2.1.

BELL CBOI'E A/l

NMPHUJIOXKEHKMA KbM OUHAHCOBUS OTYET
3ATOOHUHATA, TIPHKJIIOUYBAIIIA HA 31 JEKEMBPH 2016 r.
(Bermgxm cymu ca B XHnsgm GBIATapeKH JICBa, OCBEH aKO HE € NOCOYEHO APYTO)

OBIIA HH®OPMALIMA

BELl Cgore AJ] (,,JlpyxecrtBoTo™) e cb3pageHo Ha 20 maii 2002 r. kaTto IPY’KECTBO C OrpaHuyeHa
oTroBopHOCT ¢ pernenne Ne 1 na Coduiickn okpeken ¢ba mo ¢.a. Ne 4357/ 2003. CobeTBeHALM Ha
xanutana Ha Jlpyxecrsoto ca IIBb ITaysp Bearapus AJl ¢ 90% ([pyxecTsoTo-Maiika) u O6uiuHa
Csore ¢ 10%. Cenanmuero na [JpyxectBoto ¢ rp. Codus, Oyn. "Bearapus” 118, AGakyc Gu3nec
UEHTBD, 611.3, eT. maptep.

Ilpes 2010 r. JlpyxectBoto € mpeofpasyBaHO OT [PY)KECTBO € OTPAHWYEHA OTTOBOPHOCT B
AKIUOHEPHO JPYKECTRO.

JpyXecTBOTO € ¢ efHOCTENeHHa (opMa Ha yIpaBleHHe i ce ynpasiasa ot O61o cubparne 1 Cheer
Ha JUPEKTOpHUTE. JIpyKEeCcTBOTO ce mpeacTaBiaBa oT Ilnamen J{HIkoB.

OcHoBrara peiinocT Ha JIpy>ecTBOTO € CBBbP3aHa ¢ NPOEKTHPAHE, M3TPaX/aHe, CKCILIOATAUHS W
TOJNBP/KAHE HA BOAHOEGNEKTPHYECCKH LICHTPANH, IIPOU3BOACTBO M ThPrOBHS HA €leKTpoeHeprus. Kum
31 nexemspu 2015 r. u 2016 r. JpyxecTBOTO UMa 13 CIyKUTETH.

CYHETOBO/IHA NOJIMTHUKA
Od1a pamMka 3a QHHAHCOBO OTYHTAHE

HO-I[OJIy Cd MPEACTaBCHH 3HAYMMUTE CYCTOBOAHU MOJUTHKU, [PpUIOKEHH TIpH HM3rOoTBAHETO Ha
(bI’IHaHCOBI/ISI otuer. IToauTHKHUTE ca NOCICAOBATETHO IIpHIaraHd 3a BCHYKHW TIPCACTABEHH [OAWHH,
OCBCH aKO U3PDHYHO HE € YIIOMEHATO APYIo.

(a) ba3sa3ausroresne
(i) CworBercTBHe ¢ MC®O

®unaHCOBUST OTYET Ha JIPY’KECTBOTO € M3TOTBEH B CHOTBETCTBHE ¢ MeXyHapOIHUTE CTAHIApTH 3a
¢unancoso oryntane (MC®O) n passcHenus, usnaaenu ot Komurera 3a pasacaenus (KPMCOO),
npuetd 0T Eponeiickus Crroz (EC). MC®O, npuern ot EC, ¢ o6monpueTtoTo HauMeHOBaHHE Ha
pamka ¢ 00O MpefHa3HAYEHHE 3a AOCTOBEPHO TPEICTaBsHE, CKBUBANEHTHO HA Ae(GHHHUIHATA HA
pamkara, BbBeieHa B § 1, 1. 8 or [JombiHuTenmHuTe pasnopealu Ha 3aKOHA 3a CYETOBOACTBOTO
»MexayHapoaan cuetoBoauu crangapta” (MCC).

MzroteaneTto Ha QuHAHCOBH oT4eTH B chOTBETCTBHE ¢ MC@QO H3MCKBA MPMIAraHETO HA HIKOH
CUETOBOAHM TpUOIM3UTENHN OLEHKH. M3mckBa ce PbkoBomcTBOTO Ha JIpy’ecTBOTO Aa HANpaBH
CBOUTE TIPETIEHKM W NPEANOJ0XKeHHS. Ilo3HnnuTe BHB (DMHAHCOBHTE OTYETH, KOMTO H3HMCKBAT IIO-
BHCOKA CTCIEH Ha NPCLCHKA HIH CyOEKTMBHOCT, M APYTH MO3HIHMH, BBPXY KOWUTO IPHONM3UTETHHTE
OIIEHKM MMAT 3HauuTeNeH €QeKT BbpXy (PMHAHCOBUTE OTYETH KATO WANO, CA OIIOBECTEHH OTAEITHO.
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2.1.

BELL CBOTE Al

MNPUIIOXKEHKWA KbM ®HHAHCOBHA OTHET (ITPOABJIDKEHHME)
3ATOIHMHATA, IIPUKJTFOUBAIIIA HA 31 JEKEMBPH 2016 r.
(Becuuku cyMu ca B XUIIAQH OBIrapCKH JIEBA, OCBEH KO HE € IOCOUEHO APYro)

CYHETOBOJHA ITOJIMTUKA (ITPOABJKEHHUE)
Ofma pamka 3a puHAHCOBO OTYHTAHE (IPOABIKEHHE)
a) Bba3za 3a u3roresine (MpoabJKeHHE)

(ii) MHcropuuecka croiiHocT

HacTosmusaT puHAHCOB OTUET € M3rOTBEH NpH Cla3BaHe MPHHIUIA Ha HCTOPUYECKATa CTOMHOCT, ¢
HM3KIIIOYEHHE Ha:
e (WHAHCOBH aKTHBW, HAIWYHM 3a Npojiax0a, (UHAHCOBH AKTHBM M MNACHBH (BKIIOYHTEHO
JIEPUBATHBHU WHCTPYMEHTH)
®  AKTHBH, HATHYHM 3a Mpoaax0a — OTUUTAHH 10 CHPaBE/JIMBa CTOHHOCT, HAMAJIEHA ¢ PA3XOAHTE
ot obe3leHKa 1
® [EHCHOHHM IUIaHOBE ¢ JcUHUPaHK JOXOAH — aKTHBH MO MIaHa O CTpaBeATHBaA CTOMHOCT.

(iii) HoBH M HM3MeHeHH CTAHAAPTH, npuetrH oT JpyxkecTBoTo, B cmia or 1 sayapu 2016 r. u
o100pen ot EC

CnemauTe cTaHOapTu U passicHeHus, mpHeTH oT EC, ce mpunarat 3a ObpBH N'bT KbM (DHHAHCOBHTE
OTYETHH TIEpHOH, 3all0UBallly Ha UM cnex 1 sHyapu 2016 T .

Pa3zsicHenne KbM JONYCTHMH METOAH HA aMopTH3amus — n3Menennsa kbM MCC 16 n MCC 38

H3meneHuATa MOSACHABAT, Y€ METOJA Ha aMOpTH3alyi, OCHOBAH HA TMPHXOAUTE, € OOHMKHOBEHO
HETIO0AX 0TI

CMCC m3mers MCC 16 ,JiMoru, MalmMHy 1 ChOPBKEHHA”, 3a [a MOACHH, Y€ METOJ, OCHOBAH HA
[IPUXOANTE, HE TpsOBa Ja ce W3MON3BA 33 WIUMCIABAHE HA aMOPTH3AIMSA Ha akTHBH OT ,JMoTH,
Mamuuyd 4 cropbikennsa’. MCC 38 | Hemareprnanuy akTHBH Bede BKIIOUBA 00OPHMATA [IPE3YMIILHS,
4e aMOpTH3alHATA HA HEMaTepHanHH AaKTHBH, OCHOBAHH Ha UPHUXOJH, € HemomyctuM. Tasu
NpE3yMIILA MOKe a ObJie IPEeoI0NIHA, aKO:

° HematepnanHHAT aKTHB € MOCOYEH KaTo M3MEpeHHe Ha TPHXoju (T.e. KOraTto MapKaTa 3a
NPUXOH € OTPaHHYaBAIHAT (haKTOp Ha CTOMHOCTTA, KOSTO MOXKE [a ObJe H3BJIEYEHA OT AKTHBA) HIIH
° Moxe na Obie 10Ka3aHO, Y€ TPHUXOAMTE W MOTPECIICHUETO HA HMKOHOMMYECKH H3TOMM,

BB3HUKHAIA OT aKTHBA, C& CUJIHO CBBP3AHH,
Toanuinu nogodpenus Ha MC®O - Hukwa 2012 1. -2014 1.

Hocnepnute ronuinay noaoOpeHus H3sACHABAT!

. MC®O 5 — xoraro nafeH aKTHB (WIH Ipyna akTMBH 3a Tpojaxda) e Knacupuuupad oT
»IbPiKaH 3a npojax6a” Ha ,JbPKaH 3a paslpoCTpaHeHHe” WK o0paTHOTO, TOBA HE MPCACTABIABA
NPOMsHA B IIJIaHa 3a IpoAax0a WK JUCTpUOYIMS W He TpaOBa a ce OTUNTA KaTO TIPOMSIHA.

. MC®O 7 — KOHKPETHH HACOKH 32 MPEeXBbPIeHH (PMHAHCOBM AKTHBU, KOUTO A NOMOTHAT Ha
PBKOBOICTBOTO Ja ONpeJEenH NAnH YCIOBHATA HA CIOpPa3yMEHHETO 3a O0CHYXKBaHE IMpeICTaBIABaT
"MpOABIKABALIO yUacTHE" U, CIIEN0BATENHO, JAJIU aKTHBLT OTIOBaps Ha H3HCKBAHKATA 33 OTIHCBAHE .
. MCOO 7 — ue TOTBIHUTENHNUTE OTIOBECTABAHMS, CBBP3aHU C KOMIEHCHPAHETO HA (UHAHCOBH
aKTMBH M (UHAHCOBH MACHBH, TPpAOBa Aa OBJAT BKIOYCHH B MEXIUHHHTE OTYETH CAMO aKo Ce
m3nckBa ot MCC 34.

. MCC 19 - ye npu onpexnesiHe Ha JUCKOHTOBHA NPOLEHT 38 3aIbIDKSHHATA 110 TOXOAUTE CIIE]
HallyCKaHe, € BaXKHa BaJyTaTa, B KOATO Ca JEGHOMUHMPAHW I[IaCHBHTE, a HE OBPKaBaTa, B KOATO
BB3HHKBAT.
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2.1.

BEL[ CBOTE Al

MPUJTIOXEHWSA KBM ©MHAHCOBUA OTUET (TTPOIBIDKEHHE)
3ATOJWHATA, ITPUKJIIOUBAIIIA HA 31 JIEKEMBPH 2016 .
(Bcuuku cyMu ca B Xunaay ObJIrapcky JeBa, OCBEH ako He € MOCOUEHO JIPYTO)

CYHETOBOJIHA MMOJIUTHKA (ITPOABLJIKEHHE)

O6wma paMka 32 uHAHCOBO OTUYHTAHE (MIPOAbJIKEHHE)
a) ba3za 3a u3rorBsiHe (MpogbJKeHuE)

(ili) HoBu 4 M3MeHeHH CTAHAAPTH, npueTn oT [pyxkecTBoTo, B cuia or 1 snyapu 2016 r. u
onoopen ot EC (mpoabixenne)

HNunnuarusa 32 onosecrapane — Usmenenns na MCC 1

H3menennsta na MCC 1 TlpemocraBsHe Ha (PMHAHCOBH OTYETH Ca HAMPABEHH B KOHTEKCTA Ha
WHHIIHaTHBaTa 3a omnogecTsARaHe Ha CMCC, koATO pa3riexk/ja BbNpoca KaKk OMOBECTABAHETO HAa
(hUHAHCOBUTE OTUETH MOKE Aa ce momobpw. V3MeHeHusTa TPEABIKAAT Pa3sICHEHWS 10 peauia
BBIIPOCH, BKIIOUUTCIHO:

»  CobmmecTBeHOCT - JPYKECTBOTO HE TpsaOBa Ja oOeAHHSABA WM Jla KaTeTopu3npa WHOOpMAIng Mo
HAUWH, KOHTO MPHKpHBA Tone3Ha uHbopMarms. KpleTo eneMeHTuTe ca CHIECTBEHH, TPAOBA Ja ce
IpeAoCcTaBy OCTATHYHO UH(OPMANHs, 32 1a 00SICHH BB3SHCTBHETO BhPXY (PUMHAHCOBOTO ChCTOSHUE
WM peE3yJITaTu.

- Kareropuzauus U MEXAUHHH CYMHM — MOXE [a C€ HAJIOXKH JOTOBOPEHHUTE €IEMEHTH, YTOUHEHH B
MCC 1, ga ce pasgensaT, ako IONPHHACAT 3a pa3bHpaHeTo Ha (PUHAHCOBOTO CBHCTOSHHE HIIH
Pe3YNTATUTE OT NeHHOCTTa Ha ApYyKecTBOTO. ChIIO TaKa MMA HOBO PBKOBOJICTBO 3a M3IOJ3BAHETO HA
MEXJTHHHH CYMH.

- Benexku / TpUNOXKeHWs- MOTBBPXKIAeHUE, de OeNnexKHUTe HsIMA HYXJAa Oa Ce TPEJCTaBAT B
OTIpENIEIEH pel.

- Jpyr BccoOxBareH aoxon ([ABH), mpom3TMuall OT HWHBECTHIIMM, OTYSTCHH IO METO/a Ha
coOcTBeHMs KamuTan - fAenbT Ha [IBJl, mpou3THual OT OTUETCHH KAalHTATOBH WHBECTHINH, €
rpynupaH Bbh3 OCHOBA Ha TOBA /Al eJeMEHTHTE Ine OBhJaT WiH HAMa Ja ObJaT peknacuuiupanu
BIOCJIEACTBHE KbM MedanOara unu 3arybata. Cren ToBa Besdka rpyma TpsAOBa fa Oblle mpeicraBeHa
KaTO OTJIEJICH Pell B OTUYETA 3a APYTus BceoOXBATEH J0XO/I.

Cnopen npexoxnute pasnopendy, onopecTsBanms no MCC 8 oruocuo Ilpuemanero Ha HOBH
CTaHA4PTH U CUETOBOJHH MMOJUTHKH HE ca HeOOXOAUMH 32 T€3U H3MEHEHHS.

Hmenenna Ha MCC 19: [1aasoBe ¢ JjedMHUPAHY 10X04H: BHOCKH 0T HAeTHTe JHUA (H31aeH Ha
21 noempu 2013 1.)

Togumau mogodpernnss Ha MC®O — Huxba 2012 r. -2014 r. (n3aaneH Ha 23 nekemepu 2013 1.)
(iv) Ilpeacrosiu U3NCKBAHUA

Crneanurte CTaHIApPTH M THIKyBaHUd ca OUNH U3LaACHH, HO He ca OMIIM 3aAbJDKUTEIHU 33 MOAUIIHNTE
OT4ETHH NEPHOAH, NpHKIIouBaIy Ha 31 nekemspn 2016 .

MC®O 9 ®uraHcOBH HHCTPYMEHTH H CBBLP3aHHTE € TIX H3MEeHEeHNd B APYrd CTAHAAPTH

MC®O 9 agpecupa kracupUKaiiITa, N3MEPBAHETO W OTITUCBAHETO Ha HUHAHCOBU AKTHUBH W MMACHBH,
BBBEX/IA HOBH NIPABWIIA 33 OTUATAHE HA XeKHPAHETO U HOB MOJEN 3a 00e3leHKa Ha (GUHAHCOBUTE
AKTHBH.

MC®O 9 zamecTBa MHOXECTBOTO MOJETH Ha Kiacudukanusd u ornenka B8 MCC 39 ®dunaHcoBH

mHcTpyMcHTU: [lpu3HaBaHe W OICHSBaHE C COMH MOJEN, KOMTO WMa IIBPBOHAYATHO CaMoO IBE
K4TEroOpHH 3a KIacupHIiHpane: aMOPTH3HPYEMA U CIIPaBeITIHBA CTOWHOCT.
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BELLCBOTE A]]

TMMPUJIOXXEHW S KbM @MMHAHCOBUS OTUET (ITPOJJBJIKEHHE)
3ATOOVHATA, TIPUKJIFOUBATIIIA HA 31 JEKEMBPU 2016 r.
(Bcrukue cymu ca B XUnsgau OLArapcKu eBa, OCBEH aKo HE € TIOCOYeHO APYTO)

CUYETOBOJHA MOJUTUKA (ITIPOABJIXKEHHUE)

O6wma paMka 3a puHAHCOBO OTYHMTaHe (IPOXbIKEHHE)
a) basa 3a n3roTesine (MpogbJiKeHHE)
(iv) TIpeactosinid H3NCKBaHHUSA (IPOAbJIKEeHHE)

MC®0O 9 ®nHAHCOBH HHCTPYMEHTH W CBBbp3aHHTe ¢ TAX H3MEHEHHA B JAPYTrH CTAHAAPTH
(mpoabasKeHNne)

Knacudukamusra Ha IbJIrOBUTE aKTHBY ClIEBa a ce Onpenessd oT OH3HeC MOJeNa Ha NPEANPUATUETO
3a ympaBleHde Ha (PUHAHCOBHTE AKTHBU U XdPAKTEPHUCTHKHTE HA JIOTOBOPHHUTE MAapH4YHH IOTOLUH HA
CHOTBETHHTE (PMHAHCOBH aKTHUBH. /IbJIrOB HHCTPYMEHT c€ OLICHABA 10 aMOPTHU3HpPYEMa CTOHHOCT, aKo:
a) 1enTa Ha OM3HEC Moend € Ja 33 bpki (DHHAHCOBHUA aKTHB 3a ChOMpaHe Ha NOTOBOPHUTE NapH4HU
TOTOLH M 6) JOTOBOPHUTE MAPHYHH IOTOLUY IO WHCTPYMEHTA IIPEJCTABIABAT €AHHCTBEHO TUIAIIAHHS
MO0 THABHHUIM W JHXBA. BCHYKM JApyrd ABAIOBY M KalWTAIOBA WHCTPYMEHTH, BKIHOYHTEIHO
MHBECTHILUK B CJIOKHH JBITOBH WHCTPYMEHTH W KAMHTANIOBH MHBECTHLMH, TpsOBa a ce OTUUTAT IO
CIpaBeIuBa CTOWHOCT. BCHUKM JIBHKEHHS B CIPAaBEIIMBATA CTOHHOCT Ha (PMHAHCOBUTE aKTHUBH CE
BKIIIOUBAT B OTUETA 33 NPUXOANTE U Pa3XOAUTE, C UIKIIOUYEHUE Ha KAWTAJOBUTE HHBECTHIUH, KOHTO
HE ¢a IbPIKaHu 33 ThPryBaHe M KOUTO Morar Aa 0bJaT 3alHucaHd B OTYETA 34 IPUXOJUTE U PasXxoquTe
uan B pesepsure (0e3 MOCTeIBAIO PElHKIMpane B Mevyanba Hiu 3aryba). 3a QUHAHCOBUTE NACUBH,
KOWTO C€ OIEHABAT II0 CHOPaBEIMBATA CTOMHOCT, IPEANIPHATHATA Ie TPAOBA a NPH3HAAT 4acTTa OT
IPOMSHATA HA CIPaBEAIUBaTa CTOMHOCT, KOSTO € IBIDKW Ha IPOMEHH B TEXHHS COOCTBEH KDPEIHWTEH
pHCK, B JpYT BceoOXBaTeH J0X0[, a He B Ieuanba uiam 3zaryba. Hosure mpasmia 3a oTuutane Ha
XemkupaneTo (M3ne3nH npe3 gexkeMBpH 2013 r.) cBBp3BaT OTYWUTAHETO HA XEDKHUPAHETO TO-TACHO C
oOLIUTE TPAKTHKH 3a YNPABIECHHE Ha PUCKA.

Kato 00mo mpasuio e Ghje Mo-TecHo Ja ce mpuiiara 0TYMTaHe Ha XepKupaHero B Obneme. Hopugr
CTaH/IapT CHINO TaKa BBBEX/IA PAIIHPEHH H3UCKBAHKS 33 ONOBECTIBAHE U NPOMEHH B TPEJCTABAHETO.
I[Ipe3 tomn 2014 r. CMCC HanpaBH [ONBIHHTENHH [OPOMEHH B IpaBUiaTa 3a KIACHQUKALUHA W
oLensBaHe W BLBeAe HOB Mozen 3a obesumeHka. C Tesu nocmesHd u3Menenna MCOPO 9 Beue e
3aBBpPILICH. M3MeHenuaTa BEBEH1AT:

e TpeTa Kareropus 3a oleHsBaHe crpasemnmmea croitnocT (JBJ) 3a HAkoM QHHAHCOBH aKTUBH,
KOUTO ¢a IBITOBH UHCTPYMEHTH,

® HOB MOJEN 3a odyakBaHa KpeauTHa 3aryba (OK3), xoiiTo BKIHOYBA MOAXOJ HA TPU €Tala, Ipe3
KOWTO MHHABAT (MMHAHCOBUTE aKTHBHM [PU MPOMAHA HA KPEJWUTHOTO MM KadecTBo. ETammTe Hamarat
KaK JaAeHo TPenpusITHe OLEeHsABa 3aryOHTe OoT 00e3LeHKAa M Kak IIpuiara MeToja Ha eQeKTHRHHS
nuxeeH TporeHT. OMpocTeH MOAXO0] € MO3BOJIEH 3a (PMHAHCOBH aKTHBH, KOHTO HSIMAT 3HAUMTENECH
KOMIIOHEHT Ha (QWHAHCHpaHe (Hamp. TBPIOBCKH B3eMadusd). [IpH NbpBOHAYANIHO IIPU3HABAHE
IpeATNPUSsTHATA [I[e 3aNUCBAT B JeH-1 3aryba paBHa Ha 04aKBaHaTa KpeJuTHA 3ary0a 3a cneapamure 12
Meceua (WIM IUIaTa OvaKBaHa KpemHUTHA 3aryba 3a ThPrOBCKH B3€MAaHUs), OCBEH aKO aKTUBHTE HE Ce
cumTar 3a obe3leHeH .

3a QHHAHCOBUTE FOIUHY, 3arnousaiy npeau 1 despyapu 2015 r., npeanpuATHATa MOTaT 1a u3bepat aa
mpunarat no-pano MC®O 9 nopaju HAKOS OT CHEAHUTE MPUUHHU:

L cOOCTBEHU M3UCKBAHHA 3a KpEIUTCH PHUCK 3a (I)I/IHaHCOBI/I MaCHBH

L H3HUCKBAHHA 3a KJIaCI/I(l)I/IKaLlHﬂ " OIICHsABAHC 3a (I)I/IHaHCOBI/I AKTUBH

® H3UCKBaHHA 3a I(J'IaCI/I(I)I/IKaL[I/ISI H OLCHABAHC 3a d[')I/IHaHCOBI/I aKTWUBH W TaCHUBH,

L HU3UCKBAaHHUA 3a KﬂaCI/I(bHKaL[I/IH N OLCHABAHC 3a (1)I/IHaHCOBI/I AKTUBH H IMaCcHBH, KaKTO H

OTYHMTAHE HAa XCIHKWUPAHETO.
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BEL{ CBOTE AJ[

T[MPUJIOXKEHWSA KbM ®MHAHCOBUA OTYET (ITPOABJDKEHUE)
3ATOIOWHATA, ITPUKJIKOUBAIIIA HA 31 TEKEMBPU 2016 1.
(BcHyku cyMHM ca B XHISOW OBITAPCKH JIEBA, OCBEH aKO HE € MI0COUEHO IPYIo)

CUETOBO/JHA NNOJUTUKA (ITIPOABJIX)KEHHUE)
O6ma pamka 3a HHAHCOBO OTYHTAHE (PO bJIKECHHUE)
a) Ba3a 3a u3rorBsine (IpoabJKeHHE)

(iv) [IIpeacrosimiu udnckBaHud (MPoAbIKeHHE)

MC®O 9 ®OuHAHCOBH HHCTPYMEHTH M CBBbP3aHHTe ¢ TAX H3MEHEHHS B APYIH CTAHAAPTH
(npoab/KeHue)

Crien 1 @erpyapw 2015 r. HoBUTE MpaBHia TpAOBa Aa ObJAT IPUETH B TAXHATA IISIIOCT.

Be3zneiicTBue

Jlokato [IpyKecTBOTO CliefiBa fAa TpejanpueMe MoapoOHO oOleHsBaHe Ha KiacHQUKaLuATa M
H3MepBaHeTo Ha (UHAHCOBUTE aKTUBH, CC OKa3Ba, Y€ JBJITOBUTE HHCTPYMEHTH, KOMTO IOHACTOSAINEM
ce KnacupHIUpaT Karo (JMHAHCOBM AKTHBM, HANUYHM 3a MpoAak0a, OTroeapsT Ha YCIOBHATA 34
KiacubuIupane 1o cnpaBemiuBa croinoct JAB/I 1 3a ToBa He cheBa 1a UMa MPOMAHA B OTYUTAHETO
Ha Te3W aKTHBH.

Jpyrute GHHAHCOBY aKTHUBH, IPUTEXKABAHU OT JpyKeCTBOTO, BKIIOUBAT:

o KanuTtanoBd MHCTPYMEHTH, MOHACTOANEM KlacuDULUMpaHWd KaTO HalIMuHMU 3a 1pojaxOda, 3a
KOHTO M300p 1o clipaBenanBa cToifHocT B [IB/] € Ha pasnonoxkeHue.
° Kanuranoss WHBECTHIMH, TOHACTOSIIEM W3UHCIEHH MO CIPABENINBA CTOHHOCT IIpe3 IPUXOU

H Pa3xO/y, KOUTO Hail-BepoOsTHO II¢ MPONBIDKABAT Ja C€ H3UHCIABAT Ha CBIIOTO OCHOBAHHE
cbprnacao MCOO 9 u

° JIbIAroBd MHCTPYMEHTH [TOHACTOSINEM KIACH(QUIUPaHH KaTo ,JbpKaHH A0 MNajex” H
OIEHABAHH TI0 AaMOPTH3WpaHa CTOHHOCT, KOATO Clle[Ba Ja IIOKpHBA YCJIOBUATA 34
Kacu(HIMpaHe 10 aMopTU3Npana croiinocT cbriiacHo MC@O 9.

I[py)i(eCTBOTO HC OdYaKBa HOBHTC HACOKH Ja HMAT 3HAYUTCIICH C(DCKT Ha K.HaCI/I(bI/IKa]_II/IHTa "
H3MEPBAHETO Ha (I)I/IHaHCOBI/ITC AKTUBH.

Hsama aa uMa eekT BbpXy OTIYATaHETO Ha (MHAHCOBUTE IIACHUBH Ha JIpYXKECTBOTO, ThH KaTo HOBUTE
H3UCKBAHUA 3acAraT €JIMHCTBEHO (DMHAHCOBM TMAacHBH, KOHMTO ca ONpENEIEHH II0 CIPaBcAIMBa
CTOMHOCT 4pe3 NpUXoJu H Pazxoad, a [[pykecTBOTO He MpHTeXaBa TakWBa macHBH. [IpaBunata 3a
otnuceade 0gxa npexsbpicHu oT MCC 39 | DuHAHCOBH WHCTPYMEHTH: IpH3HABAHE H OLICHABaHE™ H
He ca mpoMeHeHu. HoBUTe TpaBuiia 3a OTYUTaHE Ha XEKUPAHETO IIE CBIIIACYBAT B MO-TOJIAMA CTENEH
OTYHTAHETO HA XEKHAPAIIM HHCTPYMEHTH ¢ NPAKTHKHUTE Ha J[pyKeCTBOTO 3a YIPABIEHHE HA PHUCKA.
Karo 0CHOBHO TIPaBHJIO TIOBEYE XSMKUPALIM B3aUMOOTHOIIEHH € MOTAaT Ja OTTOBAPAT HA YCIOBHATA
332 OTYHTAHE HA XeKMPAHeTO, Thil KATO CTAHAAapThT BBBEXKIA NO-NpUHLMIEH Hoaxox. Joxarto
Jpy*ecTBOTO TpsbBa Bce Olle Ha IIpeanpHeMe NOAPOOHO OLEHsABaHe, CE OKa3Ba, 4Ye TEKYIIWTE
XEIKHMPAIH OTHOWIeHHs Ha JIpyXecTBOTO ce KBalMHULHMpAT KaTo NPOABIDKABAING XEKHUpaHe
ceriaacuo npueManeto Ha MC®O 9. CroTtBetHO [py)KecTBOTO He O4aKBa 3HAYMUTENHO BB3IEHCTBHE
BBLPXY OTYHTAHETO Ha XEIXKHUPAIIUTE B3aUMOOTHOILIEHHS.

HoBuaT mojen Ha obe3lecHKa H3NCKBA NMPH3HABAHE Ha TPOBH3MHTE 3a 00e3LeHKa Bb3 OCHOBA Ha IO-
CKOopo oOuakBaHaTta KpeautHa 3aryba (OK3), OTKONKOTO caMO Ha MOHECEHHTE KpeJMTHH 3aryOu,
KaKbBTO € chiyuadr cbraacao MCC39. Tlpunara ce 3a (pUHAHCOBH aKTHBH, KIACHQHLHPAaHW Ha
aMOpPTH3HpaHa CTOMHOCT, ABJITOBH WHCTPYMEHTH, OIEHeHH IIo chpaseanuBa croiHocT [IBJ,
JI0roBopHu akTuBH chriaacHo MCOO 15 ,Tleyanba ot Jorosopu ¢ KIMEHTH', TH3MHIOBH B3€MaHui,
3a3bJDKSHHS 3a U3IUIaIlaHe Ha 3aeMHU B OTIpeJIelieHH JOTOBOPH 3a M3INAallaHe Ha FapaHIIHi.
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BEI[ CBOI'E AJl

[TPHJIOXKEHWSI KbM ®UHAHCOBUMA OTUET (ITPOABJDKEHUE)
3ATOJUHATA, MTPUKJIIOUBALLIA HA 31 JEKEMBPH 2016 T.
(Bcuukn cymu ca B Xy OBITapcku NeBa, OCBEH aKO HE € OCOUEHO APYIo)

CYETOBOJHA TIOJTUTUKA (ITPOABJIXKEHUE)
O6ua paMka 32 pUHAHCOBO OTYHTAHE (IPOIbIKEHHE)

a) Ba3a 3a uzroresine (MpoabJKeHHE)

(iv) TIpeacrosiny H3UCKBAHHUA (IPOABJIKECHHE)

MC®O 9 OunaHcoBH HHCTPYMEHTH W CBbpP3aHHTe C TAX H3MEHEHMs B APYrd CTAHAAPTH
(npoabIKeRne)

JTokato JIpy*ecTBOTO BCe OIe He € MPeMNPUEI0o NOAPOOHO OLIEHABAHE HA TOBA KaK MPOBH3UKTE MY 32
obesnenKka 1e ObIaT 3acerHATH OT HOBUS MOJE], TO MOXE Ja JOBEAE 10 PaHHO IpH3HABaHe Ha
KpeaurHute 3arydu. HOBHAT cTaHZapT BBBEXKIA OLIE PAa3sUIMPCHH H3MCKBAHKS 3a OTOBECTABAHE H
npoMeHu B mpeactaBsHeTo. O9yakBa ce Te 1a MPOMEHAT ChLIHOCTTA M CTENCHTA HA OTMOBECTABAHUATA
Ha JpyXKecTBOTO OTHOCHO (h)HHAHCOBHUTE My HMHCTPYMEHTH 0COOEHO B IOAMHATA Ha TpUEMaHe Ha
HOBHS CTaHIApT.

MC®O 9 OuHAHCOBH HHCTPYMEHTH H CBLP3aHMTE ¢ TAX H3MEHEHHS B APYrH CTAHAAPTH BJIH32 B
cuna na 1 suyapu 2018 r. u e mpuert ot EC.

MC®O 15 IIpaxogn oT JOrOBOPH C KJIHEHTH H CBhP3aHNTE IPOMEHH B APYIYd CTAHAAPTH.

CMCC wm3zmaje HOB CTaHIApT 3a Mpu3HaBaHe Ha npuxomu. Toi e 3amenn MCC 18, ko#iTo ce oTHacs
3a J0oroBopu 3a ¢toku u ycayri 1 MCC 11, xoliTo 06xBaia JI0roBOpHTE 3a CTPOUTENCTBO. HoBHAT
CTaHZapT C€ OCHOBAaBa Ha MPUHIIMIIA, Y€ MPUXOJUTE C€ MPU3HABAT, KOraT0 KOHTPOIBT HA CTOKA UITH
yeIIyra ce IPeXBhPAM HA KIMEHTa - Taka OHSTHETO 33 KOHTPOII 3aMEHA ChLIECTBYBAIOTO TOHATHE 32
PHCKOBETE U IOJI3UTE.

[peau npHUXOABT A4 Moxe Aa Objc NPU3HAT TPIO0BA 1a C& IPUIIOKH HOB MPOLEC OT MET CThIKH:

*  HICHTH(UINPAHE HA JOrOBOPUTE C KIIMEHTHTE;

e wicHTHGUIMPAHE HA OTASTHO 3a1bJLKEHNUE 33 H3IIBIHCHHUE;

e  OIpeeisHE [IEHaTa Ha TPaH3aKIMATA [I0 AOTOBOPA;

e  pasnpejeisHe IEHATa HA TPAH3aKIHATA 33 BCAKO OTIENHO 3ab/UKEHHE 32 H3IThIIHEHHE H;

®  [IpH3HaBaHE HA NMPHUXOIWTE Ce]] H3MBIHEHHETO HA BCIKO OTACIHO 3a/IbIKEHHE.

Ko1r090BH IPOMEHH B HACTOSINATA MPAKTHKA Ca:

e Becuukd IpynMpaHH 3aefHO CTOKM HJIH YCIyrd Tpa0Ba Ja €€ OTYMTAT OTJAENHO M BCSKAKBH
OTCTBIKH W HAMaJeHHd [0 IICHATAa HA JOTOBOpa TPAOBa Aa ce pasnpelcisaT MEkKAY OTHEIHHTE
eNEeMEHTH.

e [lpuxoaure Morar pa ObJaT NPU3HATH TO-PAaHO, OTKOJIKOTO NPH CETallHUTE CTAHTApTH, aKo
BB3HATPAKICHHETO BAPUpa M0 MHOTO NPUYHHH (HAIp. CTUMYNH, OTCTBIIKH, TAKCH 3a H3IBIIHCHHC,
ABTOPCKH M IMLEH3MOHHM Bb3HATPAXK/ICHNSA, YCTIENIEH Pe3ynTar | T.H.) - MUHUMAaIHKU CyMH TpAOBa
na 6BJaT MPHU3HATH, AKO 3a TAX HAMAa 3HAUMTEJIEH PUCK OT 00paTHO TpOsBIEHHE.

¢ MoMeHTBT, B KOHTO OpHX0AbT MOXKE Ja OBJe TpH3HaT, MOXKE [a C& H3MECTH: HAKOH IIPHXO[IH,
KOHMTO TIOHACTOSILEM CE TIPH3HABAT B Kpas Ha JOTOBOPA, MOXKE J1a & HAIOXKHU Ja C€ [IPU3HABAT 33
Le/I¥st CPOK Ha JOTOBOpa W 00paTHO.

e lMa HOBM CICITHAIHH MPABUIA 33 JHLEH3HHY, TapaHLNU, HEBL3CTAHOBACMH aBAHCOBH XOHOPAPH,
JIOTOBOPH 3a [Ipojiaxba Ha KOHCHTHANKA | IP.

e  KakTo npu BCeKH HOB CTaHAAPT, OIOBECTABAHUATA CBILO CE YBEIHMYABAT.

Te3un cUeTOBOAHM IPOMEHM MOTAar Aa MOPOAAT penuia edeKTH BbpXy OH3HEC NpPaKTHKUTE Ha
NPEANPUATHETO [0 OTHOLIGHHE HA CHCTEMH, IPOIECH M KOHTPOIHM, KOMIIEHCALUMOHHM W GOHYCHH
IIaHOBE, JIOTOBOPH, TaHBYHO IIAHUPAaHE B KOMYHHKAIIUS C HHBECTUTOPH.

Jpy»ecTBara Ile UMaT IpaBO Ha H300p MEXY I'BJIHO PETPOCTIEKTHBHO TPHIIAraHe ¥ IESPCIEKTHBHO
[pHJIarane ¢ XOMbIHUTEIHY OIOBECTSBAHHS.
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BELI CBOTE A

HNPUJTOXEHWA KbM ®MHAHCOBUS OTUET (ITPOIBJDKEHUE)
3ATOAUHATA, IMPUKJIIOUBAIIIA HA 31 TEKEMBPU 2016 1.
(Bcuuky cymu ca B Xuisiiu OBJITapCKH JIEBA, OCBEH aKO HE € MOCOUCHO APYro)

CUHETOBOJHA INOJIUTHKA (ITPOABJUKEHUE)

O6ma pamka 3a prHaAHCOBO OTYUTAHE (IPOABJKEHUE)
a) baza 3a u3roTesine (mpoanJ/sKenne)
(iv) Mpeacroamm u3nckBanus (MpoabKeHHe)

MC®O 15 I[lpuxoau oT AoroBopH ¢ KIHEHTH H CBbLP3AHHTE MPOMEHH B JAPYTH CTAHJAPTH
(npoabKeHHE).

Bb3nelicTBue

YIpaBlneHHETO MOHACTOAILIEM OIEHABA BB3/IEHCTBHETO OT MPMIATAHETO HA HOBUS CTAHAApPT BBPXY
¢uHaHCOBHA OTYET Ha JpyKEeCTBOTO M YCTAHOBHM CleTHWUTE OOJAaCTH, KOHTO € BEPOATHO Aa ObaaT
3acerHaTu:

Oruntane Ha ONIpCACIICHU pa3Xxo/JH, HAlPaBCHU II0 HU3MNBJIHCHHUETO HA JAONOBOP — HAKOH pa3xolu,
KOUTO €a IIOHACTOAINCM OTYCTCHU, MOXKE J1a € HCO6XOI[I/IMO Ja 6’bI[aT IIPU3HATH KATO aKTUB CBIrIIacHO
MC®O 15 u

Ha to3u eran [IpyecTBOTO HEe € B CHCTOSHHE Ia OLEHH BBH3ACHCTBHETO HA HOBWTE MPABHIA BBPXY
¢brHaHCOBUA My OTUeT. [IpyXecTBOTO Ile H3BBPINK TO-TMOAPOOHA OIECHKA HAa Bh3/EHCTBHETO B
ClIeIBaIUATE TBAHANECET Mecela.

MC®O 15 lipuxoan ot goroBopu ¢ kiaueHTn (M3aageH Ha 28 mait 2014 r.), BKIWUHTENHO H
u3meHeHnsaTa KbM MC®O 15 (m3pagenu Ha 11 cenremspu 2015 r.) BnuzaT B cuiia ot 1 simyapu
2018 r. u e mpuet oT EC.

(v) IlpeacTosmy M3HCKBAHHUSA, Bee ollie HenpueTH ot EC

CreqHUTE CTAaHAAPTH U Pa3siCHEHMS ca M3JAICHH, HO He ca 3aTbJDKHTENHM 3a TOAWIIHH OTYETHU
neprony, npuknodBaiy Ha 31 nexemepr 2016 r. u He ca Bee ome npretn ot EC.

MC®O 16 JIn3uurn 1me ce 0Tpa3y Npead BCHYKO HA CUETOBOJCTBOTO OT JIM3WHTOMOIYUATEIN U IIE
IoBele 0 NMpH3HABAHETO HA MOYTH BCHYKH JOTOBOPH 32 HaeM Ha OamaHca. CTaHnapTsT NpeMaxsa
HaCTOALIOTO pasrpaHUYeHHe MEKAY ONEPATHBHUTE M (DMHAHCOBHUTE JIM3WHIH M H3UCKBA MPH3HABAHETO
Ha aKTHB (IPaBOTO Ha MOJ3BaHE Ha HacTusd 00ekT) W (HMHAHCOB IMACHB, 3a Ja CE ILJIAINAT HAEMH 3a
MOYTH BCHYKH JIM3HHTOBH A0roBopH. ChINECTBYBa OIMMA 3a OcBOOOKIAaBaHe 33 KPATKOCPOYHH
THU3WHTH U TAKHBA C HUCKA CTOWHOCT.

OTueThT 3a IOXOJUTE CBINO IIE € 3aCETHAT, Thil KaTo o0muTe pa3xonu 00OMKHOBEHO €a II0-BHCOKH B
[I0-PaHHKMTE TOAMHH HA JIM3MHIA U IO-HUCKM B IIO-KbCHHTE roiuHH. OCBEH TOBA, ONEPATHBHHTE
Pa3xo/y 1ie ObJaT 3aMEHEHH ¢ JIMXBA M aMOPTU3ALH, TAKa Ue KIIFYOBUTE NoKazaTenn, karo EBITDA,
nie ce npoMeHAT. OnepaTUBHUTE NapuyuHy IOTOLUM Lie ObIAT HO-BUCOKH, KAKTO MAPHYHHTE TUTAIAHHS
32 OCHOBHATA 4acT OT JIM3MHIOBOTO 3aJbIKEHHUE ce Knacubuiupar karo gpuHaHcora aeiinoct. Camo
4ACTTa HA IUIALIAHMATA, KOSATO [IPECTABABA JINXBATA, MOXKE J1a MPOIBIDKK Ja OBae mpeacTaBiHa KaTo
OIepaTHBHHU NapUYHH NOTOLH.
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2.1.

BEIL CBOI'E A/l

IMPMJIOXKEHWA KbM ®MHAHCOBUSA OTHET (ITPOJBJDKEHUE)
SATOIHWHATA, TPUKITIOUBALIIA HA 31 TEKEMBPU 2016 r.
(Bcnuku cymu ca B xunaau OBITApCKH 1€Ba, OCBEH aKo He € NOCOYCHO JIPYTo)

CYHETOBOJHA HOJUTHKA (ITPOABJI)KEHUE)

O6wa pamka 3a pnHAHCOBO 0TYUTaHE (IPOABIKEHHE)

a) Ba3za 3a usrorssine (IpoabJKeHHE)

(v) IIpeacroamm nnckpanus, Bce ole Hempuetn ot EC (npoan/kenne)

OTuyHTaHETO TPH JH3WHTOJATENs HAMA Ja ce NPOMEHH 3Hauurenno. Hskou pasmuku morar jga
BB3HHKHAT B PE3yJITAT HA HOBUTE HACOKH OTHOCHO ONPENENTHETO HA JIM3HHTA.

Cwriacso MCOO 16, 1oroBopsT € JIH3UHIOB, aKO IIPEXBbPJS CBOETO NpPaBO HA KOHTPON BBPXY
NON3BAHETO Ha HASHTUQUIUPAH aKTHB 34 ONPEIENeH NEPUO] OT BpeMe B 3aMIHA HA Bb3HATPaKACHHE.

BrsneiictBue
OTYnTaHETO MPU TUIMHTOJATENS HAMA JIa Ce TPOMEHH 3HAUUTEITHO.

CTaBaapThT e 3acerHe IJIaBHO OTYMTAHETO HA OINEpaTHBHHTE NW3MHTH Ha J[pyxecrBoro. Kbm
JlaTata Ha oTyuTaHe [py»KeCTBOTO MMA HEOTMEHUMHM OTIEPATHBHH JNU3MHTOBU 3aIbIKEHHS B pazMep
Ha 27 xui. 1B., Bk Oenexka 22. Bornpexu ToBa, JIpy»KecTBOTO BCe Ollle HE € ONMpeeNliio B KakBa
CTENEH Te3M 3aJbJIKECHUA Lle 3acerHaT NpPU3HABAHETO Ha AKTHBH M MACHBH 3a ObIelM MNMAIaHusi |
KaK TOBA II[e 3acCerHe NMPUXOANTe Ha J[pyKeCcTBOTO 1 KiacHpUKAIUITa Ha TapudHu otolu. Hakou ot
3aJBIDKEHHATA MOrar Aa ObJaT OT M3KMIOUSHHETO 3a KpPaTKOTpalHU MWU3HHTH H TaKUBa C HHCKA
CTOMHOCT, a HAKOM 3aJBI’KEHHS MOTaT Jla ce OTHACAT JI0 JIOTOBOPEHOCTH, KOUTO HE ce KiIacH(pUIupar
Karo Tu3uHTH cbriacao MCOO 16.

MC®O 16 Jiu3zunru Bnu3a B cuna Ha 1 sHyapu 2019 r. JlonycTUMO € TO-paHHO MpHJIaraHe, ako
MC®O 15 Bnese B cuna B by MOMeHT. CTaHapThT ce ouakra aa O6wae npuet ot EC mpe3 BTopara
nonoBuHa Ha 2017 1.

Ipn3nasane Ha Otcpodenn Janbuan Axtusn 3a Hepeanusupann 3aryou — U3menenns B
MCC 12

W3menenusita, nanpasenn B MCC 12 npes sHyapu 2016 r., gaBaT pas;AcHeHHS 33 CUETOBOIHOTO
OTYHTAHE HA OTCPOUEHHTE JAHBIIM, KOraTO aKTHB CE U3MEPBA 110 CIPABE/AJIHBa CTOMHOCT, KOATO € MOJ
JaHb4YHATa OCHOBA Ha aKkTusa. [lo-crenuanto, H3MEeHeHUsTa [IOTBbPIKAABAT, Ye:

. Bpemenna pasiuka ceiiecTByBa, Korato 0ajaHcoBaTa CTOHHOCT HAa aKTHBa € IIO-MajlKa OT
JaHb4YHATa My OCHOBA B Kpas Ha OTYETHHA EPHOL.

. [Ipeanpuatue Moxke 1a IpUEME, Ye LI BB3CTAHOBH CyMa, KOATO € M0-BUCOKa OT banancopaTa
CTOMHOCT Ha aKTUB, 3a 4a OLEHH ObAemarTa ci odnaraema nedyanba.

. Koraro 1aHb4HOTO 3aKOHOJATENCTBO OTpaHUYaBa M3TOYHHKA Ha oOnaraeMa medanba, cpemry
KO#iTo Morar ma 6bJaT BB3CTAHOBEHW OIpeAeNeHH BHIOBE OTCPOUYEHHWTE JAAHBUYHHW aKTHBH, TO TOBA
Moxe Jia ObJe OllEHEeHO caMo B KOMOWHAIHS ¢ APYTH OTCPOUYEHH AaHBYHH aKTUBH OT CHLIHS BH/I.

. JanbuHHTe OONeKUeHUs, MPOHM3IH3AIIH OT Bh3CTAHOBIBAHETO/OOPBINAHETO HA OTCPOUYECHH
OaHbYUHU aKTHBH, €& W3KJIIOUEHH OT OuakBaHaTa Obpcina obaaraeMa reuanba, KosToO ce M3I0J3Ba, 3a
7ia ce OLEHN Bh3CTAHOBABAHETO HA TE3H aKTHBH.
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BELI CBOTE AL

TMMPUNTOXKEHM A KbM ®MHAHCOBU S OTUET (ITPOJTBJKEHHUE)
3ATOAMHATA, IIPUKJIFOUBAIIIA HA 31 JIEKEMBPH 2016 T.
(Beuuky cyMu ca B XHISIH OBIArapcKH NEBa, OCBEH aKo He € NOCOYEHO JIPYTo)

CYETOBOJIHA MMOJUTUKA (ITPOABIKEHHE)

O6ma pamMka 3a pUHAHCOBO OTUHTaHe (IPOAbJIKEHNE)
a) Baza 3a usroresie (mpoabJKkenue)
v) Tpeacrosiy A3NCKBaHus, Bee oixe HenmpHeTH oT EC (npoan/ukenne)

Mpu3nasane Ha OTcpodenu 1AHbLYHH AKTHBH 32 Hepeaan3upann 3aryoun — Msmenenuero 8 MCC
12 Bnusa B cuna ot 1 anyapu 2017 r. Ovakga ce ga 6bae npuero oT EC npes BTopoTo TpHMecedne Ha
2017 r.

UuuunaTusa 3a onosecraBane — M3smenenus B MCC 7

3a B Objclle Lie ce HM3MCKBa JlpyxecTBaTa jga oOsACHABAT NPOMEHHTE B 3aJbIDKEHHATA CH,
npousnu3amy oT ¢puHaHCcoBa JAeitHocT. ToBa BKIIIOYBA IPOMEHH, NPOM3IHU3AIIY OT MAPHYHH MOTOLM
(TOECT YCROSBAHMA M MOracsABaHWs HA 33€MH) W HEMapUYHH IPOMEHM Karo IpHIOOMBAHUA,
IPEXBLPIAHNS, HATPYyNBAHE HA JUXBH M HEPEamM3HUpaHH KypcoBM pasnuku. lIpoMeHnTe BBB
(HHAHCOBHTE aKTHBH TpaOBa Aa ObJaT BKIIOUEHH B TOBA ONMOBECTABAHE, AKO MAPHYHUTE MOTOLH Ca
funy unu e 6bAAT BKIIOUEHH B MAPUYHUTE [OTOLM OT (GHHAHCOBa AeHHOCT. TaknB MOXke na e
cAy4asT ¢ AaKTHBH, KOMTO X€IKMPAT 3a[bJDKSHHS, NPOM3NH3AMKM OT (UHAHCOBHM ITACHBH.
[MpeanpusatuaTa MOKe Ja BKIIOYAT IIPOMEHM B JPYTH €IEMEHTH KaTo YacT OT TOBA OIOBECTSABAHE,
HanpuMep 3a IPeIOoCTaBANe HAa PaBHEHUE HA ,,HETCH JIBJII.

BoIpeKH TOBa, B TO3M CiIy4aif MPOMEHKHTE B IPYTHTE eIeMEHTH TpAbGBa fa ObaT OMOBECTEHH OTACIHO
OT pa3TUKUTE B 3aAbIDKEHMATA, IPOM3NM3AIIH OT GuHaHCOBa AeitHocT. MHpopManuaTa Moxke aa Obae
omoBecTeHa B Ta0aMueH (OpPMAT KaTo paBHEHHE OT HA4daJHUTE M KpalHWTE cainjga, HO HE €
3aBIDKUTENEH cuenuuueH Gopmar.

NuaunuatuBa 3a onoBectapane — M3menenns 8 MCC 7 B cuna ot 1 sHyapm 2017 . ¥ ce 04aKBa aa
6nae mpueta ot EC mpe3 BropoTo Tpumeceune Ha 2017 T.

Passicnennss koM MC®O 15 Ilpuxoau or J0roBopH ¢ KianeHTH (um3gazen Ha 12 anpua 2016)
BIM3a B cuna Ha 1 auyapu 2018 r. u ce ouakea aa 6be MPHETO Ipe3 BTOPOTO TpuMeceune Ha 2017 T.

N3menenus kxpM MCO®O 2 Knacuduxanusa u H3MepBaHE HA TPAH3AKNHATE MO IUIALNAHE HA
6a3ara na akunn (m33a7en Ha 20 rn 2016) Bausa B cita Ha 1 sHyapu 2018 r. 1 ce oyaksa na Obae
[IpHET Npe3 BTopaTa monosrHa Ha 2017 1.

Usmenennss kbM MC®O 4: Ipunarane ua MC®O 9 ®unancoBn uHcrpyMentu ¢ MCPO 4
3acTpaxoBaTesnn forosopu (u3nanen Ha 12 centemppn 2016 r.) B1usa B cuiia Ha 1 suyapu 2018 1.
u ce ouakBa jia 6se onobpen mpes 2017 r.

Topnman nopodpenus ia MC®O - [Muxba 2014 r. -2016 r. (n3paaen Ba 8 nexemspn 2016 r.)
BIIM3a B cwiia Ha 1 smyapn 2017 r. u 2018 r. 1 ce oyaksa Ja Ob/e 000peH Npe3 BTopaTa M0JOBMHA Ha
2017 1.

N3menenns Ha MCC 40: IlpexBbpiisiHusi HA HHBECTHIIHOHHH HMOTH (M3ajeH HAa 8 nekeMBpH
2016 r.) Biu3a B cuna Ha 1 suyapu 2018 r. 1 ce oyaksa na Obje ogo0peH npe3 BTopara MOJOBHHA HA
2017 .

KPMC®O Hurepnperauuss 22 Cpenkm B 4YyxKIeCTPaHHA BAAyTA H ABAHCOBH TUIALAHHSA

(m3masen Ha 8 gekemBpu 2016 r.) Bimza B cuna Ha 1 sHyapu 2018 r. u ce o4akBa aa Obne og00peH
Mpes TpeToTo TpEMecedue Ha 2017 r.
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2.2

BELL CBOI'E AL

MPUJIOXKEHMA KbM PUHAHCOBHA OTHET (ITPOABLJIKEHHUE)
3ATOJTMHATA, IMTPUKJIFOUYBAILUA HA 31 JEKEMBPH 2016 1.

(BCI/I‘-]KH CYMH Ca B XHITIIH 61;nrapcrm JIEBA, OCBCH aKO HE € TTOCOUYEHO ,[Ipyl"O)

CYETOBO/JHA IIOJIMTUKA (ITPOXBJXKEHHUE)

[IpuHOHO HA AeliCTBAILOTO NpeaIpHsATHE

(DUHAHCOBHUAT OTYET € M3rOTREH HA TIPHHIMNA Ha ASUCTBAIO MpEeAnpusiTHE, KOWTO Mpenrnonara, 4e
~Ben Ceore” AJl me mnponbmxu AeifHocTTa cu B 0603puMo Onaemie. [lpenampusituero HAMA
HaMepeHue, HUTO HeoOXOIUMOCT 1a THKBH/IMPA CBOSATA IEHHOCT.

[etre BomHOENeKTpUUecKuTe eHTpaad, kouto BEL] CBore AJl mputekasa, paGoTST pH ONTHMATHA
e(eKTHBHOCT Ha MOIMHOCTUTE CH U €& HAIMYHW BCHYKH TMPEIHOCTaBKM JAa MpOALIDKAT Ja
tyukuronnpar Oe3npodnemMHo u B Obaerne.

HpyxecTBoTO € Ha neuyanba mpe3 2016 r. ot 58 xun. nB., a ope3 2015 r. e Ha 3aryba Ha CTOMHOCT
(16,579) xun. nB. Kpm 31.12.2016 r. TeKymuTe akTuBH HA Jpy>KE€CTBOTO HAIXBBPIAT TEKYLIUTE MY
3anbibKkeHua ¢ 4,665 xun. aB. (kbM 31.12.2015 r. TekylmiuTe akTUBH Ha Jlpy>KECTBOTO HaJAXBBPJIAT
TEKYIIMTE 3aibkeHus ¢ 2,321 xum. nig.).

[TepBoHauanHo, Ha 26 HoemepH 2007 r. apyxectBoto “BEI] Crore” AJ] ckmousa ¢ ELBBP
(Erponeiicka banka 3a Bo3cranorsBane W Pa3zeutne) OTOBOp 32 MPOEKTHO (PWHAHCHpaHE HA JIEBET
nentpann ot Kackana Cpenen Mckbp.

[Ipe3 2014 r. u 2015 r. BAA30Xa B CUJIA 3aKOHOJATENHU [IPOMCHU, KOMTO BBBCAOXA JONBIHUTEIHH
¢unaHcoBYU TexecTH 3a npousBoauTenute ot BEM, xaro:

- BHOCKAa 5% OT npuxoaute OT nponax0a Ha elekTpuyecka eneprus BbB @oug CUrypHOCT KbM
MunncteperBo Ha ¢punancnTe (2015r1.);

- OrpaHHYEHHEe Ha U3KYNYyBAaHETO HA ENEKTPOSHeprusaTa Mo mnpedepeHIUaNHU LEeHH -
enexktpoeneprusata or BEU ce u3kynysa no npedepeHIMalIHE HEHH B PAMKUTE HA ONpeleieHu
paboTHM YacoBe;

- M3KyMyBaHe Ha W3NHINBKA HAX OMpeneneHuTe paboTHU romuiHu uyacose oT YE3 mo nena Ha
H3IULIBK, KOSATO € 3HAYMTENHO MO-HUCKA CIIPIMO ChOTBETHATA NpedepeHIIHalHa LIeHa;

- BbBeJcHA JONBIHHUTCIHA Takca ,,0amancupane’;

B pesynrar Ha ropeymomenatoro, Ha 19.04.2016 r. OO6moto cbOpanme Ha aAKLHOHEPHTE Ha
JpyXecTBOTO B3eMa pelIeHHe 3a 0TKa3 oT puHaHcupaHe Ha dasa 11l ot mpoexra “Cpenen Mckbp” mo
noropopa ¢ EBBP. PBKOBOACTBOTO € MpELEHMNIO, He HMA CBHIIECTBEHA HECHUTYPHOCT OTHOCHO
peammzanmusaTa Ha ¢aza Il u B peynrtaT pemrasa Ja HampaBu o0e3lleHKa Ha HATIPABEHHTE PA3XOJH 3a
CTPOMTENCTBO, CBBP3aHU C Ta3M (Pa3a, KOUTO ca MPeANpPOEKTHH, TOJTOTBUTENHN U 33 pa3peliuTeTHH
peXUMHM JIEHHOCTH Ha 06ma croitroct 15,606 xui1. nesa.

KoM 31.12.2016 r. coGcTBeHHAT KanuTtal Ha Jpy>KecTBOTO € OTpHIATEICH U ¢ Ha croifHocT (13,793)
XHIL. JIB., ZOKATO BIIMCAHHAT KanmuTal (OCHOBHHUAT KanuTan) Bh3nuza Ha 500 xun. aB. (kbM 31.12.2015
r. COOCTBEHMIT KanuTaj ¢ Ha croinoct (14,238) xun.Js.).

Cnopen un. 252, an. 1, 1. 5 ot TeproBekus 3akoH (m3m. - JIB, 6p. 58 or 2003 r.), korato uucrara
CTOMHOCT Ha MMYLIECTBOTO Ha APYKECTBOTO 110 wi. 247a, an. 2 cuaaHe o) pa3Mepa Ha BIIMCAHUA
KaIlHTal, 8K0 B CPOK eHa roJiHa 00IoTo chOpaHyde He B3eMe PELICHUE 32 HaMa/siBaHEe Ha KaluTaja,
3a mpeoOpa3yBaHe KM NPEeKpaTsaBale, 1Py >KECTBOTO € MpeKpaTABa II0 peda Ha T. 4.
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2.2

2.3.

24.

2.5.

BEIL[ CBOI'E A/]

ITPHUIJIOXKEHHWA KbM ®PMHAHCOBHWA OTHET (ITPOIBJIZKEHUE)
3ATOJMHATA, TIPUKJIIOUBAIHA HA 31 JEKEMBPU 2016 .
(Beunuku cymu ca B Xunsinn OBIrapcKy NieBa, OCBEH ako He € OCOUEHO APYro)

CUYETOBO/IHA TIOJIUTUKA (IPOABLJIXKEHHE)
IlpuHuun Ha qeficTBaIOTO MpeqNpUaTHE (MPOALIKEHHE)

AKIlMOHepUTe ca NpPeANpHENH HeoOXOJUMHTEe MEpKH 3a ToJoOpsABaHe M CTabuinMsupaHe Ha
(uHaHCcOBaTA YCTOWYMBOCT Ha JPYXKeCTBOTO M OTCTPAHABAHE HA OTPHIATENHATA CTOWHOCT Ha
cobcTBeHMA KanuTal. B pesynrart Ha HanmpaBeHa 00e31eHKa Ha pa3Xxou Mo cTpouTesicTBo npes3 2015 .,
ca HaTpyHaHH 3aryOHM W BCJIEAICTBWE Ha TOBA CTOMHOCTTAa Ha cOOCTBEHMs Kanurai e orpuiareiied. C
uen H30ATBaHe Ha PUCKOBE W cTaOWiuM3HWpaHe Ha (QUHAHCOBATA YCTOWYMBOCT HA JPY)KECTBOTO, HA
20.12.2016 r. Ha OOmo cwvOpanme na akmmonepure Ha BEIl Csore AJl, ¢ B3ero Pemenue 3a
yBeIMUYaBaHe Ha PETHCTPHpaHWs KanmwWTall Ha JpyxkecTtBoTo c¢be 17,000 xmn. JB, M HamansiBaHe Ha
CBIIUA C 1)l NOKpUBAaHe Ha HaTpynanu 3aryOu B pasmep Ha 20,859 xun. nB. (pasgen I, 1. 7). C ToBa
IeHCTBHE IIE ce Bb3CTAHOBU [10J10)KUTENHATA CTOMHOCT HA COOCTBEHHS KauTal H e Ob/ie H3MbIHEHO
CHOTHOLIEHHETO, CIIOPE] N3UCKBAaHETO HA WI.252, an. 1, 1.5 o1 T3.

PbxoBoacTBOTO Ha py>KecTBOTO CUMTA, e MPEANIPUETUTE MEPKU TapaHTHpar crnocoOHocTTa Ha BEIL]
Csore AJl na mpoabku Ja CHIIECTBYBA KaTo AEHCTBAINO MPEANPHATHE W JIa € B CHCTOSHHE Ia
OPOABKH Ja pPeaNnu3nupa CBOWTE AKTWBH, KAKTO W JIa TIOTAcABa CBOMTE 3aIbIDKEHMS B X013 HA
HOpMallHaTa i JeHHOCT.

OTtuerHa BagyTa

OyHKUMOHANHATA BalyTa € BalyTaTa Ha OCHOBHATA WKOHOMHMYECKa Cpefia, B KOoATO JIpyxecTBOTO
(YHKIMOHMpPa U B KOATO CE T'EHEPHPAT W WM3Pa3X0JBaT TMAPHUHHUTE MY CPeAcTBa. JIPY:KECTBOTO
OCBINECTBABA CBOMTE CAENKH IMPEIHMHO B JIeBa, TOPaM KOETO KaTo (QYHKIMOHANHA Bajlyra €
orpejieNieH OBITAPCKUSAT JIEB.

CerinacHO H3NCKBaHMATA Ha OBJITapCKOTO CUCTOBOXHO 3aKOHOMATENCTBO JIpy»KECTBOTO BOaM
CUETOBOJCTBO M ChCTaBd (PMHAHCOBH OTUETH B HAIMOHAJHATA BaiyTa Ha PenyGnuka Bwarapus —
OpaArapcku neB, Koiiro ot 1 sHyapu 1999 e ¢ pukcupan Kype kbM eBpoto: 1.95583 niesa 3a 1 eBpo.
Hacrodmmar naanBH/Tya e (JMHAHCOB OTYET € U3TOTBEH B XUJIsJ(M JIEBA (XIJL. JIB.).

Chenku B 9y:/IeCTPAaHHA BATyTa

ChenkuTe B 4yJAECTpaHHA BajyTa CE€ BIIHCBAT NBbPBOHAYANHO B JIEBOBE, KAaTO KbM cyMaTa Ha
qy;KJeCTpaHHATa BalyTa c€ TpUiiara IeHTparHus Kypce Ha bbirapcka wapopna Oanka (“BHBE”) xbMm
Jarata Ha cienkara. KypcoBHTe pasiuKu, B3HUKBAIIHM ITPH YPEHKAAHETO UIIK [IPU OTYMTAHETO HA TE3H
MapUYHH TO3WIMH TPU KYPCOBE, Pa3IMdHU OT Te3H, O KOHUTO ca OWNM 3aBEJEHM, C& OTYMTAT KATO
(MHAHCOBY MPHUXO/M WM (GHHAHCOBH PasXOJH 32 IIEPUOMa, B KOMTO Bb3HUKBAT. IlapHUHHTE MO3HIHH
B Uy’K/IeCTpaHHa BalyTa KbM JlaTaTa HAa OTYeTa 338 (DMHAHCOBO CHCTOSHHME ¢4 OLECHEHH B HACTOSIIMA
(bMHEHCOB OTHET 110 3aKILHOYHTEIHUA Kypc Ha BHB.

CyeTOoBOIHH nmpeanoJaoKeHud H npnﬁ.ﬂn:mTe.an CYETOBOAHH NpeleHKH

HpI/IJ'IO)KeHIerTO Ha MG)K,Z[YHapOJIHI/ITC CTaHJAapTH 3a (bI/IHaHCOBO OTHYHUTAHE U3NUCKBA OT PBKOBOJICTBOTO
Aa TMPUJIOKH HIAKOW CUETOBOIHU MPEANOJIOKCHUS H HpI/I6J]I/I3I/ITeJ'IHI/I CUYCTOBOOHU TPCHCHKU IPHU
HU3TOTBAHC HA I'OJMIIHHUA (bI/IHaHCOB OTHET U TIPHA ONPCACIAHE Ha CTOHMHOCTTA Ha HAKOH OT AKTHUBUTC,
NacHBHUTE, IPUXOANTE H Pa3XOAUTE. Bcenukn Te ca U3BLPUICHU HAa OCHOBATA Ha Haﬁ—noﬁpaTa Ipe1CHKa,
KOATO € HalpaBCHa OT pPBKOBOACTBOTO KBM Jarara Ha HW3roTBAHC Ha (bI/IHaHCOBl/I}I OTYCT.
I[eﬁCTBI/ITeJ'IHI/ITe pesynraru 6uxa Moram Aa ¢e pazn4yaBaTt OT NMPEACTABCHUTE B HACTOALLUA (1'.)HH3.HCOB
OTYCT.
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3.2.

BEILCBOT'E ALl

IMPUJIOKEHUA KbM ®HMHAHCOBMWA OTYET (ITPOABJKEHUE)
3ATOIWHATA, TTIPUKJIKOUBAIIIA HA 31 TEKEMBPH 2016 T,

(Becuuku cymu ca B Xxunsanu ObIArapcky JIeBa, OCBEH ako He € MOCOYEHO IPYTO)

JEOHHHNLINSA 1 OHEHKA HA EJJEMEHTHTE HA ®PUHAHCOBHUSA OTYET
HmoTH, MAIIHHA H CHOPBKEHHSA

WIMOTH, MallTHHH W ChOPBKEHHS, KOUTO C€ M3TIOJI3BAT B MPOH3BOICTBOTO MITH 34 JIOCTABKATA HA CTOKH
W YCIYTH, KakTO W 33 aJIMMHHUCTPATHBHM TI€IH, C& OTYMTAT B OTHETA 32 (PUHAHCOBOTO CHCTOSHHUE TIO
IeHa Ha npunoOvBaHe, HamaeHa ¢ HaTpyllaHaTa aMOPTH3aIMi M €BEHTYAIHH 3aryom oT obe3iieHKa.
Ilenata na mnpwpoOWBaHe TIpencTaBisBa NOKyIHATa [I€HA, [IPEKHTE pa3XOldH, CBbpP3aHH C
TPAHCIOPTUPAHETO HA aKTHBA HJIM PA3XOJUTE 3a NPUBEKIAHETO My B PabOTHO ChCTOSHUE.

HMoTH, MallMHH ¥ CHOPBKEHHS KOUTO ca B TIPOLEC HA MPHBEXKIAHE B pabOTHO CHCTOSHHE €€ OTYHATAT
Mo IleHa Ha NpuaobuBaHe, HaMalleHa ¢ NpU3HATHTe 3arybu 3a obesnenka. LleHara Ha mpunoOupane
BKITIOYBA (akTypHATa [eHa, pa3xoguTe 3a TPAHCHOPT M JIPYTH CIydaliHW Pa3xojid, KakTo M MpeKHuTe
pasxolu, CBbP3aHHM C NPHMBEXKIAHETO HA aKTUBA B PabOTHO CbCTOSHUE. AMOPTH3aLHATa Ha TC3H
4KTHBH, KaKTO WM Ha APYIUTE aKkTHBH, CBbP3aHH C MUMOTHUTE, C€ M3BBPLIBA HA €1HA W Chlla 0aza u
3aII04YBa TOraBa, KOIaTo aKTHMBUTE €A TOTOBH, 33 Ja ObJaT M3I10/13BaHH 110 HPEAHA3HAUYCHHUE.

[Tocnenpamu pa3xomd, BKIOUMTENHO W3BBPIIEHH 33 3aMsHA HA KOMIIOHEHT OT aKTWBa, e
KamUTATH3IHPAT B CTOHHOCTTA HA aKTHBA, CaMO aKO OTTOBAPAT Ha KPHTECPHUWTE 3a TPH3HABAHE Ha
JBATOTPAcH akTHB. bajlaHcoBaTa CTOWHOCT Ha 3aMCHEHUTE KOMIIOHEHTH CC OTITHCBA OT CTOMHOCTTA HA
aKTHBa B CHOTBETCTBHE ¢ M3nuckBaHuATa Ha MCC 16 Hmomu, mawunu u cvopvoicenus. BCHUKHA Apyra
TOCIIE/IRAINY Pa3XOIH c€ MPU3HABaAT TEKYINO B FOIMHATA, TIPe3 KOATO ca HAIlpaBeHH.

I/IMOTI/I, MalllhHHU H CBbOPBIKEHHUA, l'IpI/IIIOGI/ITI/I IpH yCIOBHUATA Ha (bHHaHCOB JH3VHT, C€ aMOPTU3UPAT Ha
0a3a Ha OYAKBaHHUS NOIE3EH CPOK Ha I'OJHOCT, OIPEACIICH MOCPEACTBOM CpaBHCHHUE C HOI[O6HH AKTHUBH
HIH Ha 0a3a CTOHHOCTTA Ha JTU3UHTOBUS JOTOBOP, aKO HETOBHAT CPOK € TTO-KPaThK.

AMOpPTH3AIUATA HA WMOTH, MAIIMHU W CBOPBXKEHHS CE HAUHCIIABA, KaTO C€ M3IION3BA JIMHEHHHAT
METOJI BBPXY OLIEHEHHA IMOJIE3€H JXKUBOT HA OTACTHHTE TPYIH AKTHBH OMNpeneneH B TOAMHH, KaKTO
cIenBa;

2016. 2015r. 2014 r.
Crpanun 3% 3% 3%
[MponsroacTeeHo 0OOPYABaHE 5% 5% 5%
TTpeBo3nH cpeacTra 25% 25% 25%
Oduc obopynsane 12% 12% 12%
HucTpymenTH 5% 5% 5%
Mauuunu u 00opyaBaHe 5% 5% 5%

HemaTepna.ﬂHn AKTHBH

HCMaTepI/IELTIHI/I AKTHUBH CE€ OTUHUTAT MO IICHA Ha HpHI{OﬁHBaHC, HaMaJICHa C HaTpynaHaTta aMOpTH3alus
W HaTpynaHH BEIFY6I/I oT OGCSL{CHK&. AMOpTI/I3aHI/IHTa CE€ HAuyMCIABa, KaTO C€ HW3M0JI3Ba JHUHEHHUAT
METOO BBPXY OLICHCHHA ITOJIE3€H XHUBOT HA aKTHUBHUTC, KOHUTO € OOpPEACIICH B pasMcp Ha 8,3 TOOHHHA.
OuaxkBaHHAT ITOJIE3CH KUBOT H METOABT Ha aMOPTHU3allUATA CE NIPEPA3ITICKAAT BCAKa I'0JIMHA B Kpas Ha
OTYETHHA TICPUOM, 32 Ja CC HAIlpaBX OLICHKA Jalih ¢a HACTBITWIN ITPOMCHH.
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3.3.

3.4

BELI CBOI'E ALl

ITPHUJIOXKEHKWA KbM ®PHMHAHCOBHA OTUET (ITPOALJIKEHME)
3ATOIMHATA, TIPUKJIFOYUBAIIIA HA 31 JEKEMBPY 2016 .
(Beuuku cymu ca B XUnAaM GbArapcky Jiesa, OCBEH aKO HE € IOCOUEHO APYro)

JE®OUHULIUSE U OILEHKA HA EJEMEHTHTE HA ®WHAHCOBHA OTYET
(IIPOABJIKEHHUE)

O0e31eHKa HA MMOTH, MALIMHU U CHOPBKEHH

KbM gaTata Ha H3roTBsAHE HA @HH&HCOBI/IH OTHET PBKOBOJACTBOTO Ha I[py)KeCTBOTO IpaBy NPEICHKA
Jajii ChIIECTBYBAT MHJAUKAIIUKN 3a 066311€HK21 Ha UMOTHTE, MAlIMHHTC U ChOPBXKCHUATA. B cnyqaffi uc
CC YCTaHOBH, 4YE€ TakKuBa HWHIAMKAIUWU CbUIICCTBYBAT, CC M3TOTBA HpI/I6J'II/13PITGIIHa OIICHKa Ha
BH3CTAHOBMMATa CTOMHOCT Ha CHOTBETHUS aKTHB. Koraro He € BB3MOXKHO Ja Ce W3YNCIH
Bb3CTAHOBHMATA CTOMHOCT Ha OTACAHHS aKTHB, )lpy)KeCTBOTO onpeacis Bb3CTaHOBUMATa CTOMHOCT Ha
CAUHHIaTa, reHeprpalla NapyuiHN IMOTOLM, KbM KOATO aKTUBLT INPUHALICHKHN.

Bb3cTaHOBHMAaTa CTOHHOCT € MO-BHCOKATa CyMa OT crpaBC/iuBara CTOﬁHOCT, HaMaJIeHa € pasxoguTe
10 npoaa>i<6a Ha Jaf€H aKTHB H CTOMHOCTTA My B yHOTpC6a. Koraro Bp3cTaHOBHMATa CTOMHOCT Ha
JAaCH aKTHUB (HJ'H/I Ha O6CKT, TreHEpHpall rnapuiHu HOTOI_II/I) € IMo-HHCKa OT OalaHcoBaTa My CTOﬁHOCT,
nocnenHata €€ HaMallsBa A0 pa3ME€pa Ha BB3CTaHOBHMATa CTOHMHOCT. 3ary6aTa oT 0663H6HKa ce
TIIpU3HaBa BE€AHAra KaTo pasxo/J B OTUETA 3a BCeoOXBATHUA JO0X0n.

B cnyuait Ha BB3CTaHOBABAHE Ha 3aryfara oT obe3leHka, 6amaHcoBaTa CTOMHOCT Ha aKTHBa (WJIH Ha
obexra, reHepupall MapuyHe MOTOIU) ce YBENHYaBa J0 MPOMEHeHaTa My BB3CTAHOBHMA CTOMHOCT.
Tosa yBenuueHue He MOXKe [1a JoBese 0 OalaHcoBRa CTOHHOCT MO-BHCOKA OT bamaHcoBaTa CTOHHOCT,
KosiTo Ou Ouiia OnpeieneHa Mpy MOJ0KEeHNe, Ye B IIPEIXOIHH TIEPHOIN He e OWiTa mpr3HaBaHa 3aryoa
ot 00e3leHKa 33 NIa/IeHns aKTHB. Bh3CTaHOBARaHETO HA 3aryba oT obeslieHKa ce Npu3HaBa BeqHara
KaTO MPUX0/] B OTHETA 33 BCEOOXBATHUSA JOXO]I.

Pa3xoau no 3aeMu

PazxommuTe 1O 3aeMH, KOWTO TIPAKO c€ OTHAcAT KBbM MNPUAOOHMBAHETO, CTPOUTENCTBOTO HIIH
MPOM3BO/ICTBOTO HA OTTOBApSIN HA YCIIOBHATA aKTHB, C€ KaTUTAITH3MPAT KaTo 4acT OT CTOITHOCTTa Ha
To3u akTuB. OTroBapAlll Ha YCIOBHUTA aKTUB, ChriacHo W3nckBanusaTa Ha MCC 23 Pa3sxoou no saemu
€ aKTHB, KOHTO HEMpEeMEeHHO H3HCKBa 3HAUMTENEeH NEepPHOA OT BpeMe, 3a Ja CTaHe TOTOB 3a
IpeIBHKAaHaTa My ynoTpeda miu npojaxkoa.

Pa3MCp'bT Ha pasxoauTe Mo 3acMH, KOHUTO MOrar jJa €€ KalnuTalu3upar B CTOHMHOCTTA Ha CHHUH
OTroBapsIl Ha YCIOBUATA aKTHB, CE OIIPEALITA UPE3 Koe(bI/IIIHeHT Ha KaldTalu3alluA. KOC(bI/ILII/ICHT'bT
Ha KanmuTamr3alnng € CPEIHO-TIPETETICHATA BEJIHYNHA Ha pa3xXoqUTE IO 3a€MH, OTHECEHU KbM 3a€MHUTE
Ha HPY)KCCTBOTO, KOWUTO Ca HETIOTacC€HU TIPEe3 TEpHoAa, ¢ HUBKIKUYCHHUE Ha 3aEMUTE, W3BBPIICHU
CIICIIHaTHO C TICH HpI/II[06I/IBaHC Ha €/TAH OTTOoBapsII Ha YCIIOBUATA dKTHUB.

KanmnTtanuzupaHeTo Ha pa3xoAHUTE MO 33a€MH KaTO 4acT OT CTOMHOCTTA HAa €AHMH OTroBapsall Ha
VCIOBHATA aKTHB 3aM0YUBA, KOTATO Ca H3ITBIIHEHU CIETHUTE YCIOBHSL:
®  ce U3BBPLIBAT Pa3XOJUTE 3 aKTUBA;
®  Ce H3BBPIIBAT Pa3XOIUTE IO 3a6MU; U
® ca B XOJ] IeHHOCTH, KOUTO ca HeoOXOOUMH 3a MOATOTBAHE HA AKTHBA 3a MPEABUKAAHATA MY
ymoTtpeda uinu npoaaxoba.

PaBXO).II/ITe 0 €0HH OTroBapAll Ha YCIOBHATA dKTHB BKIIOYBAT CaAMO TC3H pa3XOOH, KOUTO Ca JOBCIH
0 TIallaHud Ha MapuiHH CpEeACTBa, MPEXBLPJIAHUA Ha APYIH aKTHBH HWJIM NMMOCMAHE Ha JINXBOHOCHH
3abIKCHHAS.

Pa3zxoauTe 1o 3aeMH ce HaAMaJIsBAT C BCAKAKBH IOONIYYCHHW IINIAIfaHuA HJIH IOJYYEHH AOap€HHA BLB
Bpb3Ka C aKTHBa. PaSXOL[I/ITC mo 3aéMH CE€ HaManmdBaT W C BCAKaKbB HHBECTHLHMOHCH A0XO0O OT
BPEMEHHOTO WHBECTUPAHE HA CPEACTBATA OT TC3HU 3a€MU.
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3.5

BELl CBOTE Al

IMPUIIOXEHWUA KbM ®MHAHCOBHWA OTUET (ITPOABJDKEHUE)
3ATOAWHATA, NPUKJTKOUBAIIIA HA 31 JTEKEMBPH 2016 r.
(Bcuukn cymu ca B xunsau OBbArapckH JIEBa, OCBEH aKo HE € TIOCOYeHO OPYro)

JEOHHUIUA W OLNEHKA HA EJEMEHTHUTE HA ®WHAHCOBHUA OTYET
(MPOABJI’KEHHE)

JlepuBaTHBH U XeXKUpaHe

HepHBaTHBHI/ITe (I)I/IHaHCOBI/I UHCTPYMCHTH, BKIIIOUHUTEIIHO Cyall, ¢a OICHCHU IIO TAXHaTa CIpaBe/jiiBa
CTOMHOCT, I/IH(bOpMaI_II/IH 3a CIIpaBeaiuBaTa CTOHHOCT c& ToJydaBa OT ila3apHHM KOTUPOBKHU, MOAC/IN Ha
AUCKOHTUPpAHW MAapUYHH MNOTOLHW HNIU APYrd OHEHBYHU MOICIIH. Bceunuku IIPOU3BOAHH (I)I/IHaHCOBH
WHCTPYMEHTH €€ OTPa3siBAT KATO aKTHBHU, KOI'aTO CIIpaBCcA/iiBaTa HM CTOMHOCT € IOJIOKHUTEIHA U KaTo
ITaCUBH, KOTdaTO ClIpaBCAINBaTa UM CTOIHOCT € OTpHLATCIIHA.

HepuBatuBute ce KilacupuUUpar KaTo TAKHUBA 33 THPIOBHS MM 32 XEIDKUPAHE, B 3aBUCHMOCT OT
IpelHa3Ha4YeHHUETO UM IIPU 3aKyllyBaHe. J{py»KEecTBOTO M3I0/13Ba JOTOBOPH KaTO JUXBEHH W BAJYTHH
cyalloBe U POpYbPAH 3a XCHKHUPAHE Ha JUXBEHUTE PUCKOBE.

[TpomsiHaTa B CTOMHOCTTA Ha AEPUBATUBUTE 334 THPrOBHA €€ OTYMTA OUPEKTHO B pe3yiTara 3a
nepuoja. JlepuBaTHBHTE, NpEeJHA3HAUSHH 3a XeIKHpaHe, Ce INPH3HABAT KaTo XeIKHPAIIH
HHCTPYMEHTH 3a IeTNTe Ha CUeTOBOAHOTO OTHMTAHE, KOTAaTO OTrOBapAT HA ONpPEJIeNIeHH KPHTEpHH.
Ilpu ckmouBaHe Ha JOTOBOPU C €N XekupaHe, [pyKeCTBOTO JOKYMEHTHpa BpB3KaTa MEwXTy
XeKUpAIlHg WHCTPYMEHT MW Xe[KWpaHara ITO3MIHS, ONPeNens VYIPaBlIeHCKATE CH IIEIH  TI0
OTHOUIEHWE HA XE[UKHPaHWs PHCK W OYaKBaHETO 3a BHCOKOC(PEKTHBHOCT. EdeKkTuBHOCTTA OT
XeKUPAHETO e OIIEHSIBa TEKYIIO MIpe3 LENUs CPOK Ha TOTOBOpA.

C“IGTOBOHHOTO OTYHTAHC Ha XCIKHPAHCTO C€ HM3BLPLIB& B 3aBUCHUMOCT OT B3aMMOOTHOILICHHUATA Ha
XEIDKHUpPaHe:

- XCIKHPpaHE Ha CIIpaBCAIMBa CTOHHOCT — MNOKPUTHETO Ha CTCIICHTA Ha PHUCK OT U3MCHEHHA B
CIIipaBeimuBara CTOMHOCT Ha TIPHU3HAT aKTHB UJIH MaCHB U

- XEMXKUPAHE Ha MapHU4Y€H ITOTOK — MOKPHTHETO Ha CTETICHTA HA PUCK OT Koebanng B OUAaKBaHU
MapuyHA TMOTOLH, CBBP3aHU C TIPH3HAT AaKTUB UK TaCcuB, I[POTHO3HA CHACTKa WIH YCIOBCH
AHTaXKHUMCHT.

HpOMHHaTa B ClipaBeaiMBaTa CTOHHOCT Ha ACPUBATUBH, OINPEACIICHH 34 XCIKUPAHS Ha CIIPABCOIMBA
CTOHHOCT U OTroBapslln Ha yClIOBHATA 3a BI/ICOKOC(I)GKTI/IBHOCT 10 OTHOLUICHHUE Ha XCIKHUPAHHUS PUCK,
Cce OTYMTA KaTo Ievanda HiIu 38.1"y63 €OIHOBPEMEHHO € TIPOMAHATA Ha CIpaBCAlIABaTa CTOMHOCT Ha
XCIDKHNpaHaTa ITO3HUIHA. B CJIIYJanuTE, KOTaToO XEDKHPaHETO MPECTaHE 1a 6’]:,[[6 BI/ICOKOC(I)GKTI/IBHO
Crop€n Np€ABAPUTEIIHO ONIPEACTIEHUTE KPUTEPHUU, XEMDKUPAHETO 3a CHETOBOAHH LENTH CE TIPEKpaTABa U
pasznukaTta MEXAY CripaBEAIIMBaTa U OTUCTHATA CTOMHOCT Ha XCIKUPaHUs TTHXBOHOCEH @HH&HCOB
WHCTPYMEHT €€ aMOPTHU3HpPA 3a OCTATBYHUA XKUBOT HA UHCTPYMEHTA.

ITpoMsiHaTa B CITpaBEATHBATA CTOHHOCT HA ACPHUBATHRHY, OTIPE/ICIICHI 3a Xe/DKHPAHe Ha IapHUeH MOTOK
U OTTOBApPSIIH Ha YCIOBHATA 32 BUCOKOS(EKTHBHOCT IO OTHOIICHNE HA XEIPKUPAHUS PUCK, C& OTUMTA
Karo Jpyr BCeoOXBaTeH JOXOJ] W CE aMOpPTH3HMpa KaTo IMpPHUXOA WU pa3xoj B IEPUOAE, KOIaTo
Xe/DKUpaHusST aKTUB WIH ITacWB TIOBIMAE Ha pe3yatata 3a nepuojaa. HeedexrtuBhara wact ot
XEMKMPaAHETO c€ OTYUTA JUPEKTHO KaTo nedanda unn 3aryda 3a neprofa.
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3.6.

BEL[ CBOTE AJ

NMPUIIOXEHN S KbM ®UHAHCOBUW A OTYET (TIPOJBJKEHHUE)
3ATOIHHATA, TIPUKITIOYBAIIIA HA 31 JEKEMBPHU 2016 T.
(Benuku cymH ca B xunsay GBATapCKH JIEBA, OCBEH aKO HE € IIOCOYEHO APYro)

AE@HUHHULUA N OILEHKA HA EJEMEHTHTE HA ®OHWHAHCOBHUSI OTYET
(ITPOABJIZKEHUE)

DunaHcoBH HHCTPYMEHTH U YNIPaBJICHHE HA PUCKOBETE

DuHAHCOBUTE HHCTPYMEHTH Ha JIpy>KeCTBOTO BKJIKOUBAT MAPHYHM CPEACTBA B OpOH M 1Mo 6aHKOBH
CMCTKH, B3€MaHHMs, MOJTyYEeHH 3a€MH U KPaTKOCPOYHHM 33AbJDKEHUA. PBKOBONCTBOTO Ha J[py»KECTBOTO
CuWTa, Y€ CIPABEIIMBATA CTOMHOCT Ha (DMHAHCOBHUTE WHCTPYMEHTH € OJM3Ka 10 OamamcoBaTa MM
CTOHMHOCT.

®yHAHCOBATE AaKTHBH C€ MPHU3HABAT, Korato Jpy>KecTBOTO MPUIOOHE KOHTPOJI BBPXY JOrOBOPHHTE
[IpaBa 34 IOJIyYaBaHE Ha MApUYHM [OTOLU MM APYr GHUHAHCOB akTHB. (DMHAHCOBUTE AKTUBU Ce
[IPU3HABAT HA /TaTaTa Ha C/eIKATA.

DHHAHCOBHUTE NIACHBYU CE NPH3HABAT TOTaBa, KOTATO CHINECTBYBA JOTOBOPHO 3aJbJDKEHHUE 32 TIaIlaHe
HA TIAPUYHH CYMHM MIM JAPYT (QMHAHCOB aKTHB Ha APYro APY)KECTBO WM AOTOBOPHO 3albiKEHHE 3a
pasmsiHa Ha (UHAHCOBM MHCTPYMEHTH C JAPYro APY)KECTBO NpPH NOTEHUHAIHO HEGIArOMpPHATHY
YCITOBHS.

MUHAHCOBH AKTHBH

Iapuunu cpedcmsa u napuuny exeusaienmu

[TapryHuTe CpeACTBa W MAPHYHWTEC €KBUBAJICHTH NPEACTABNABAT MapHYHHTE CPEACTBA B OpOH M IO
TEKYIM CMETKH B OaHKH, KAKTO M KPaTKOCPOYHH JEMO3HTH B G6aHKH ¢ MaIek H0-MAIKO OT TPH Mecera
I TPU Mecela, ¢ U3KIIOYEHHEe Ha ONOKMPaHWTE MApUYHM CPE/ICTBA, 10 OTHOLIEHHE HA KOWUTO
Jpy*xecTBOTO HSIMa TpaBa 3a [10/13BaHe U Pa3lopeKIaHe

Twpezoscku u dpyau e3emanus

Kpenuty u B3eManus, Bb3HMKHAIH TbPBOHAYANHO B JIpy»KecTBOTO, ca HUHAHCOBH AKTHBH CB3/a1€HU
oT [Ipy>KeCTBOTO MOCPENCTBOM JAUPEKTHO MPEAOCTaBsIHE HA IAPHYHH CPEACTBA, CTOKW MIM YCIYTH HA
JIaacH neduTop.

Bsemanusita Ha Jlpy)KeCTBOTO ¢a HeNEPHBATHBHM (DUHAHCOBM MHCTPYMEHTH W HE CE KOTHpar Ha
aKTHBEH I[a3ap. B3emaHuaTa ca Tpe/CTaBeHW [0 TAXHATA HOMHHANHA CTOMHOCT, HamalleHa c
ofe3uenKa. BieMaHusATa ce NMpU3HABAT KAaTO TEKYLUM, OCBEH B CIIyYauTe, MpH KOUTO Jlpy:KECTBOTO
ouakea Te ja OBIAT ypejeHH Clie] noBede oT 12 Mecema crieq garara Ha OTY4eTa 3a (DHHAHCOBO
CbCTOSHUE.

Ha 6asa Ha mperyen Ha B3eMaHuATa KbM Kpas Ha TOJMHATa CE M3BBPINBA IPELEHKa 3a 3ary6H or
obe3nenka 1 HecvOupaemocT. THProeeckuTe B3eMaHus ce 00E3LEHIBAT, KOraTo € Halule 0GeKTHBHO
7I0Ka3aTeicTBo, 4e JIpy)KeCTBOTO HAMa J]a € B ChCTOSHHE Ja cbOepe CyMUTe IBIKMMH My B
CHOTBETCTBHE ¢ OPMIMHAIHMTE YCIOBHA Mo caenkara. Cymara Ha ofe3LeHKaTa ce onperels KaTo
pasnuka mexy 6alaHcoBaTa CTOMHOCT Ha B3€MaHETO M HACTOSIIATA CTOMHOCT Ha GBACIIMTE NAPHYHH
HOTOLIH.
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3.6.

3.7.

3.8.

BEIL] CBOTE AJl

TMPUIIOXKEHK S KbM ®VTHAHCOBY S OTUET (ITPOIBJIXDKEHHE)
3ATOJJHUHATA, TIPUKJTIOUBAIIIA HA 31 IEKEMBPH 2016 .
(Benukn cymu ca B xuisiau Obiarapck JieBa, OCBEH ako HE € TIOCOUEHO APYro)

AE®GUHHUIOHUA W OLEHKA HA EJEMEHTUTE HA ®WHAHCOBHUSI OTYET
TPOABIXKEHHE)

®HHANCOBH HHCTPYMCHTH H YNPaBJeHHEe HA PHCKOBETE (MPOAbJKeH He)

Twopeoscrku u Opyeu 63eManus. (RPoov.IXCeHUE)

3aeMuTe ¢ OCTaTBYeH CPOK JO 12 Mecela ce MPH3HABAT KATO TEKYIIM 33 BIKCHUS, OCBEH B CIIyYauTe,
npu KouTo JlpyKecTBOTO UMa 6€3yCIOBHOTO NPABO Ja OTIIOKH TIIAINAHETO Ha 33bIDKEHHETO 34 [IOHE
12 Meceua cneqn matara Ha otdera 3a GHHAHCOBO ChCTOSHHE.

OcHOBEH KauTAJI

OcHOBHUAT KamHTal Ha JIpyXKecTBOTO € NpeJCTaBeH 110 MCTOPHYECKA [[EHA B JICHS HA PETHCTPUPAHETO
My.

JanbuH BLPXY 10X012

Texywu oanvyu

Texyliure NaHbYHH aKTHBH W/HIH NMACHBH TIPEICTABIABAT TE3W 3QBIKEHHUS KbM KM B3eMAHHA OT
OlomKeTa, KOHTO C€ OTHACAT 3a TEKYUIHs MEPHOA M KOWTO HE ¢a IUIATEHH KbM JATdaTa Ha OTYETA 3a
hHUHAHCOBO ChCTOAHME. Te ca M3UWCIEHN B CHOTBETCTBHE ¢ MPIIOKMMATA JaHbYHA CTABKa M JaHLYHH
npasuia 3a obrmarane Ha A0Xojia 3a epHoJia, 33 KOWTO ce OTHACAT, Ha 6a3a Ha obmaraeMus (pUHAHCOB
PE3YITAT 3a epHOoA.

Omcpouenu danvyu

OTCpO'—IeHI/ITe AaHbIH CC H34YHMCIABAT 3a BCHUYKH BPEMEHHH DpPa3IWKH Ype3 CPAaBHCHHE MCXKIY
Oajancopara CyMa Ha aKTHBMTC M INAaCHBHTC H TiAXHaTa ChOTBETHA JAaHBbUHA OCHOBA. AKTHB 110
OTCPOHCHUY [aHbIM C€ IIpU3HaBa OO0 CTCIICHTA, OO KOATO € BEPOATHO Aa HMa Gszema obnaraema
Heqan6a, Cpelly KOATO Ada Morat Ja Cce€ M3NOI3BAT HaMAalIICMUTE BPEMCHHH Pa3IuKH, TaxuBa akTHBH U
3abJDKCHUA HC CC IIPH3HABAT, aKO BPEMEHHHUTE Pa3]IMKH Ca B PE3YINTAT HA TMOJOXKHUTC/IHA PCIyTallus
WIM H4 IIbpBOHAYATIHO IIPA3HABAHC (pa3anH0 oT Om3mec KOMGI/IHaL[I/Iﬂ) Ha ApYrd axKTHBH H
3aAbJDKCHUS B CALCIIKA, KOATO HE CE€ 0TpasaBa Ha obOmaraeMara nevajnda uin cHeToBoOoHATa meuanba.

banancoBara cToitHOCT Ha OTCPOYCHHUTE JaHbYHH aKTHBH CC NpPCpasriexia KbM JaTaTta Ha OTYETaA 3a
(bI/IHaHCOBOTO CBCTOSHUE U C€ HaMaJIsiBa N0 CTENEHTA, 10 KOATO HAMA BEPOATHOCT Ja HMa JOCTaThYHA
obnaraema neqan6a, KOATO Ja MO3BOJIH Bbh3CTAHOBABAHCTO HA BCUYKH MJIM HA 9ACT OT aKTUBUTE.

OTCpO‘IeHHTC AaHBYHUA aKTHBU W 3aJILJDKCHHA €€ H3MCPBAT HA OazaTa Ha JAAdHBYHHUTE CTABKHU, KOUTO CE
OYakKBa Ja 6'LJ_IaT NIpUIOKKUMH B INEpHOda, B KOHTO 3aIbIAKEHHETO C€ ypexaa HIM aKTUBBT €€
pcailu3snpa, Ha Oasara Ha JAHBYHHUTC CTaBKH (PI JaHbYHH 3aKOHI/I), KOHTO €a IIOCTAHOBECHH KBM JaTrara
Ha OT4CTA 34 Q)HHaHCOBOTO CbCTOsHUC. I/I3M€pBaHCTO Ha OTCPOYCHHUTE JaHBEYHH AKTHBU M 33b/HKCHUA
oTpassBa JaHBYHUTE IMOCACAHLH, KOUTO ouxa oCI€ABaIN KbM JTATUTE Ha OTHUHTAHE, 34 Ja CC ypeaaT
WJIH BB3CTAHOBAT 0alaHCOBUTE CTOMHOCTH HA aKTHBHTE U 3aAbIKCHAATA.
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3.9.

BELL CBOI'E Al

TMPHUJIOXEHU A KbM @MHAHCOBI S OTUET (ITPOIBIDKEHUE)
3ATOOHHATA, TIPUKJIIOUBAIIIA HA 31 IEKEMBPU 2016 .
(Benaxy cymu ca B xunsian OJIrapcky NeBa, OCBEH ako He € MOCOYEHO0 APYro)

AEOUHHUIIUA U OLEHKA HA EJEMEHTUTE HA ®HWHAHCOBHUSA OTYET
(MPOABJIKEHUE)

IIpu3naBane Ha NPHUXOAM H Pa3Xxoau
Ipuxoou om npodascbama Ha cmokry, YC1y2u u opyau npuxoou

HpI/IXO,I[I/ITe U pa3zxoauTe CC HAYHCIIABAT B MOMECHTA HA TAXHOTO Bb3HHUKBAHE, HE3aBHICUMO OT MOMEHTA
Ha IMapHYHUTE TIOCTBIJICHMS W ILIAINaHW. OruuTaHeTo UM Cce H3BLPIIBA IIpU CHA3BaHE Ha
U3NCKBaHCTO 3a IPUYXHHA K CTOHMHOCTHA BpPb3Ka MCXKOY TAX.

HpI/IXOI[I/lTe C€ olcHABaT Mo <ClpaBEalIMBaTa CTOHHOCT Ha MOIYYCHOTO HJIM IIOAJICKAIOTO HAa
[oJiy4aBaHe Bb3HAIpaXKICHUE, HAMANEHO ChC CyMATa HA BCHYKH NPEAOCTABCHH OTCTBIIKHM M BKIHOYBAT
6p}ITHI/ITe oToHd OT MKOHOMHYECKHU MOJ3H TIOJNYYCHH OT U JAB/DKHMH Ha Ilp}')KeCTBOTO. CyMPITe,
C'b6paHI/I OT UMETO Ha TPETHU CTPaHW, KaTO AAaHbBIU BHPXY nponaxcGuTe, KaKbBTO € HAaHBKBT BBPXY
1106aBeHaTa CTOHMHOCT, C€ M3KIFOUBAT OT MPpUXOANTE.

HpI/I npo;[a>K6a Ha CTOKHU, ITPUXOABT CC NIpU3HaBa, KOraTo ¢a U3IIBJIHEHH CICTHHTE YCITOBH .

®  3HQUUTEIHUTE PHUCKOBE M MON3H OT COOCTBEHOCTTA BBPXY CTOKHMTE Ca MPCXBBHPJEHH BHPXY
KyIyBaya;

® HE € 3aIa3€HO NPOABDKABAIO YYACTHE B YIIPABICHHETO HA CTOKUTE WIH e(DEeKTHBEH KOHTPOI
BBPXY TAX;

e cyMaTa Ha mpuXo/a Moxe jia Obe HaISKAHO OLEHEHA;

e BEPOSTHO € MKOHOMUYECKUTE H3r0/IM OT CASIKATA Ja ObIaT MOIYYeHH;

® HalpaBeHHTE Pa3sXOJW WIH TE3U, KOUTO MPEACTOM Aa OBAAT HANpaBeHH MOTAT HAASKIHO A2
ObJaT OLICHEHHU.

Korato PE3YNTAThT OT CACIKaTa 3a NpEAOCTABAHEC Ha ycliyra MOXE Ja 6'5,2[6 HaaCXKaJHO OLICHEH,
IPHXOADBT CE€ IPU3HABA B 3aBUCHMOCT OT €Talla Ha 3aBbPIICHOCT Ha CACIKaTa KbM JaTaTa Ha OTYeTa 3a
(bI/IHaHCOBOTO cheTogHue. B ClIydauTe, KOraTo pe3yaTrarTbT HE MOXE Ja 6’[3[[6 HaAOCK/THO OUCHCH,
MPUXOABT CE IIPU3HaBa CaMO JOTOJIKOBA, JOKOJKOTO HAIIPABCHUTE Pa3X0aH €a Bb3CTAHOBUMH.

Ileyanbata (3arybara) ot mpomaxbara Ha ABATOTPAMHE MATCPUAIHH W HEMATEPUAIHHM AKTHBH H
MaTepHaNH ce TIPeICTaBs KaTo JIPYTH MPUX0/H (pa3xoIm).

Korato MKOHOMMYECKHMTE H3TOAU CE O4YaKBa Ja BH3HUKBAT Npe3 HAKONKO (DHHAHCOBH MNEPHUOAA U
BPB3KaTa UM ¢ OPUXOJMTE MOXKE Ja ObAe OIpeleNneHa caMo Hak-o0II0 MW KOCBEHO, Pa3XOguTe Ce
[PU3HABAT B OTYETA 33 BCeoOXBATHHA JOXOA Ha 6a3aTa Ha MPOIEAYPH 32 CHCTEMATUYHO M PALIMOHAIHO
pasTmpeneneHue.

HpI/I pa3MsiHa Ha HECXOAHH aKTHBH C€ OTUHTA NPUXO0J (pasxon) OT pasMEHHaTa TpaH3aKIUA B pasMeEp
Ha pas3jiiKata MEXAY CIpaBEanuBaTa CTOMHOCT Ha TIOJIYUYCHHA U fanaHcoBara CTOHHOCT Ha
pPasMCHEHUA aKTHUB.

HpH pa3sMsHa Ha aKTHBH CbC CXOJCH XapakrTep U CTOﬁHOCT, pasMAHaTa HE CE€ pasryiekjaa KaTo CACIKa,
KOATO Cb3daBa NPHXOM. HOJ’Iy‘-IeHHHT aKTHUB C€ OlLEHABa 1o OGamaHcoBara CTOHHOCT HA pasMCHECHHA
aKTHUB.
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3.9

3.10

BEI[ CBOTE AJl

NPUJIOXKEHWUA KbM ®MHAHCOBWA OTUHET (ITPOABJIXKEHUE)
3ATOIMHATA, ITPUKITIOYBAIIA HA 31 AEKEMBPH 2016 r.
(Bcuukn cymu ca B xunsau Obnrapcky JieBa, 0CBEH ako HE € MOCOUEHO APYro)

JEOUHHUIIAA W OLEHKA HA EJEMEHTHUTE HA ®UWHAHCOBHS OTYET
(ITPOABJIKEHHUE)

IIpu3naBane Ha NPUXOAHN U Pa3xoan (IpoabJIKeHHE)
Dunancosu npuxoou u pazxoou

HpI/IXOILI/ITe OT M pasxoaAuTe 3a JIMXBHM €€ HA4YUCIABAT B OTYUCTA 3a BCeOOXBATHHS JA0X04 3a BCUYKH
WHCTPYMCHTHU, OUCHABAHH IIO aMOpTHU3MpaHa CTOHHOCT qpe3 H3MOI3BaHEC METO/[a Ha e(l)eKTI/IBHI/IH
JIMXBCH NIPOLCHT.

MetonbT Ha e(l)eKTI/IBHI/IH JINXBCH MPOLUCHT € METO/ 32 USYHUCJICHUE Ha aMOpTU3KpaHara CTOIHOCT Ha
CIIHH CI)I/IHaHCOB aKTHB WM [IACUB H 34 PasNpcAC/ICHUE Ha NPUXoJAa OT WM pasxoJa 3a JHUXBH Ope3
CBOTBETHHA TICPUO/T.

EdextuBuust nuxBeH NMpOLEHT € TO3M, NPH KOWTO ce AUCKOHTHPAT OYaKBAHWTE OBJEHIH MApHUIHH
IUIAllaHKs WIH MOCTLIIEHH 110 BpeMe Ha XKMBOTA Ha (PWHAHCOBUA MHCTPYMEHT, FIIM TIPH OTIpeieNeHH
Cllydad 3a MO-KpaTeK MepHoj, KbM HeTHaTa 0alaHCcOBa CTOHHOCT Ha (PUHAHCOBHMSI aKTHB WM IACHB.
Ilpy w3uncneHreTo Ha eeKTHBHHA THXBEH TPOIEHT [IpyXKecTBOTO MpeleHsIBA MAPUYHKTE IIOTOLH,
Karo B3eMa MpeIBH BCHUKH JOTOBOPHY YCIIOBHS Ha (PMHAHCOBWS HHCTPYMEHT, HO 0e3 aa BKIYBA
NOTEHIMATHY OBICUTH KPEOUTHH 3ary0n OT 0be3IeHKa.

W3uncnennero BKAIOUBA TaKCH, TPAH3AKIMOHHH Pa3xO[H, NPEMHM WU OTCTBIKH, IJIATEHH HJIH
MOJIyUEHH MEX/Y CTPaHHUTE HA JIOr0BOPa, KOUTO ca Hepas/e/iHa 4acT OT e(heKTUBHHSA THXBEH IIPOIEHT.
PasxoanTe 10 33€MM, KOHUTO MOraT IpiAKO Jila ce OTHEecaT KbM aKTHB, 32 KOMTO NpOLECHT Ha
NpuIo0KBaHE, CTPOUTEICTBO WIM MPOM3BOJCTBO, NMPEOM [Oa CTAHE TOTOB 32 TPEABMXIAHATA MY
ynotpeba unu mnpojax0a, HeNpeMEeHHO OTHeMa 3HAYMTEeNIeH Nepuol OT BpeMe, Clie/Ba Jla ce
KaUTaIU3APaT KaTo 4acT OT CTOHHOCTTA HA TO3H aKTHB.

JIn3uHroBu 10roBOpH
Dunancos Tu3une

DUHAHCOB JIM3UHT € JIM3UHIOB A0roBop, KOHTO NPEXBBPIIA N0 CHIIECTBO BCHYKU PUCKOBE W M3TOIU,
IpOn3TUYaIlH OT ¢00CTBEHOCTTA BBPXY aKTHB.

AKTHBHTE, HpI/I,Z[OGIfITI/I qpe3 (bI/IHaHCOB JIU3WHT, CE€ TIPA3HABAT MO MO-HHCKaTa OT TAXHaTa ClipaBcIInBa
CTOHHOCT KbM JaTaTa Ha HpI/I)_IOGI/IBaHe HIIH HacTOAIaTa CTOWHOCT HAa MUHHMAJIHHTE JIU3HMHTOBH
manaHus. H’BpBOHa‘IaJ'IHI/ITe NPEKW pasxoy, H3BBPIIECHU OT JIM3UHTONMOJIYYATC/IA, CC BKJIOYBAT B
CTOHHOCTTA Ha aKTHBA. C'bH_IeCTBYBaHIOTO 3aJIBIDKCHUE KBbM JIU3UHTOATE]IA CC MIPEACTAaBd B OTYCTA 34
(I)I/IHaHCOBOTO CBCTOSHHUC Ha I[p}/)KCCTBOTO KaTO 3aabJIXKCHUC HO q)HHaHCOB JIM3UHT. JIM3WHTOBHTE
TIaIaHHls €€ pasaAcsIaT MEXAY JIUXBCHH TTAIAHW W IUTAllaHHuA 10 TTTaBHUNA, Taka 4y Ja C¢ MOIydH
MOCTOSAHEH JTHUXBCH MPOUCHT BBPXY OCTAaTBhYHOTO 33/Ib/IKCHUEC 110 JIU3HUHTA.

DUHAHCOBHAT JIM3UHI IOpaxAa aMOPTH3AaLMOHEH pa3Xojd 3a aMOPTHU3UPYSMHTE AKTHBH, KAKTO H
(bUHAHCOB DPa3XoJ 3a BCGKU OTHYETEH IIepuoA. AMOPTH3ALHOHHATA TIONHTHKA MO OTHOINEHWE HA
aMOPTU3HPYEMATE HAETH AaKkTMBM € cbo0pa3eHa ¢ Ta3H [0 OTHOIIEHHE Ha COOCTBEHUTE
aMOPTH3UPYEMI aKTHBH.

3a uesuTe Ha NpEACTaBIHETO Ha (HHAHCOBHTE WHCTPYMEHTH IO KATErOPHH, ONpEICIeHH B
cporBeTcTBUE ¢ MCC 39 Quuancosu uHcmpymenmu: npusHasane u OYeHABAHE, 3aNBIDKCHHATA II0
(pMHAHCOB MU3HHT ce KNacuQHUIHpPaT B KaTeropusaTa GUHAHCOBH MACHBH TI0 aMOPTH3MPaHa CTORHOCT.
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3.10

3.11

3.12

BEL[ CBOTE AJl

MPUNTOXKEHW A KbM ®MHAHCOBUS OTYET ([TPOBJDKEHUE)
3ATOJHHATA, ITPUKJIIOYBAILA HA 31 JEKEMBPHU 2016 T.
(Beuuky cymu ca B XMISITH OBITapCKH JIEBa, OCBEH AKO HE € NI0COYEHO APYro)

AE@OHUHAIIUA W OLEHKA HA EJEMEHTUTE HA ®WHAHCOBHUS OTYET
(ITPOABJIZKEHHUE)

JIA3HHTOBH A0roBOPH (MPOABJIKEHHE)
Onepamueen 1uzumne

JIn3uHrOBHTE JOTOBOPH, MPH KOUTO 3HA4YWTEIHATA YaCT OT PHCKOBETE M HU3IOAUTE CE€ I10eMar OT
HaemogaTenda, ce KJ'IaCI/ICI)HI_[I/IpaT KaTo OiICpaTHBCH JIM3UHT. HJ’IaHlaHI/IHTa 10 OHCPATUBHUTEC JIM3UHIH
(HeTHO OT OTCTBIKUTE OT CTpaHa Ha HaeMOI[aTeJ'ISI) C€ TIpM3HaBaT KaTo pas3Xxold B OT4YETA 3a
BCeOOXBATHHA JIOXOJ] Ha JIMHCHHA 0a3a 3a NEPHOAA Ha TUIUHTOBUA AOTOBOD.

Pasxozm, CBbP3dHH € NOOAPBKKAa W 3aCTPAxXOBKH, C€ OTpa3sgBaT KaTO pasxogd B OTYETA 3a
BceoOXBaTHHS A0X0J KbM MOMCHTA Ha BE3HUKBAHETO WM.

Mencuonnu n APYTId 324bLJ/KCHHAA KbM IEPCOHANA

I[p}’)KeCTBOTO HC € pa3pa60TBaH0 W HC IIpHjara IUIaHOBE 3a Bb3HArpPaXJICHWS Ha CHYKHMTCIIHTE CIe]
HallyCKaHe WM APYTU OBJTOCPOYHU Bb3HAIPAXKASHMA H IIAHOBE 34 BB3HAIPaXJICHKA CliC] HaIlyCKaHe
WIIH 10T (bOpMaTa Ha KOMTICHCAIIWH C aKIMH, UK ¢ JI0BE OT COOCTBEHHS KalUTAal.

I[py)KBCTBOTO OTYHTa KPATKOCPOUHHU 3aABJDKECHUA 110 KOMITCHCHPYEMH OTIIYCKM, Bb3HUKHAIU Ha baza
HCHU3IIOJI3BaH MNIAaTeH TOOUIIEH OTIIYCK B CIy4aHWTE€, B KOUTO C€ OUAKBa OTINYCKHUTEC Oa BB3HHKBAT B
PaMKHTE Ha 12 Mecena Clle] JaTtaTa Ha OTYETHHA TICPHOA, IIPE3 KOITO HaeTHTE Jina ca I10JIOXKHIIH
TpyZa, CBbP3aH ¢ TE3H OTIIYCKH. KpaTKOCpOLIHI/ITC 3abJDKCHHS KbM IICPCOHAJIA BKIKOYBAT 3aMJIaTH U
COHATHA OCHI'YPOBKH.

HpOBﬂ3ﬂH, YC/I0BHH AKTHBH H YCJIOBHH ITACHBH

Cymara, mnpusHaTa KaTO IIpOBM3Ms, NpPEICTAaBIsABA Hai-moOpara NpHOAM3MTENHA OLEHKA Ha
H3XOJANIMTE IAPU4HY OTOLY OT PECYPCH, HEOOXOIMMH 38 YPEKAAHETO Ha HACTOSLIOTO 3aTBIKEHHE
KbM Jarata Ha OTYETa 3a (PUHAHCOBOTO CBCTOSHHC. IIpy OmNpeieNsHeTo Ha Tasu Haii-nobpa
NPUOITU3HTENHA OlcHKa [pyXeCTBOTO B3MMa 107l BHUMAHHC PUCKOBETE M CTETIEHTA HAa HECHTYPHOCT,
CBITBTCTBAIIA MHOIO OT CHOUTHATA U 0OCTOATENCTBA, KAKTO U e)eKTa OT MPOMAHATA HA CTOMHOCTTA Ha
MapUYHHUTE CPEICTBA BHB BPEMETO, KOTATO TE MMAT 3HAYMTE/IEH e(heKT.

IIpoBu3uuTe CE& MpErNexaaT KbM BCAKa OTUETHA Jara W CTOMHOCTTA MM CE KODHIHpa, Taka ye 13
0Tpa3su Hail-jo0pata MpUOIM3UTENHA OIIEHKA KbM JaTaTta Ha oTYeTa 3a (PHHAHCOBOTO ChCTOSHUE. AKO
BEYE HE € BEPOATHO, Ue ME € HeoOXOAUM H3XOSII IOTOK PECYPC 3a YPEKAAHE HA 3aAbIDKCHHETO, TO
[POBU3HUATA cJle[[Ba 14 CE OTITHIIIE.

HPY)KCCTBOTO HC [pu3HaBa YCIOBHU aKTUBH, TBH KaTo IPU3HABAHETO UM MOXE Jla HMa 3a pPe3yaTar
TMIPpU3HABAHCTO HA 10XO0M, KOMTO MOXe HUKOTa Jla HE 6’I>I[e peaIn3upaHn.
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BELI CBOTE AT

MPWJIOXEHWUA KBM ®@HMHAHCOBH A OTUYET (IIPOIBIIKEHUE)
3ATOIMHATA, TIPUKITIOUBAIIIA HA 31 IEKEMBPHU 2016 1.
(Beuuky cymu ca B xuuisigu GbArapcku ji€ea, OCBEH ako HE € MOCOYEHO Apyro)

HMOTH, MAITKHH U CHOPBKEHHUSA

3ems n Pazxoan 3a

nogoGpenns Crpann n Mamunaa u  Tpancnopr- Chopbae- npuaobuBa

BLPXY 3eMH KOHCTPYKUHH TeXHHKA  HHM CPeACTBA  HAsA H APYrH  He Ha JIMA O6wo
Omuemna
CHOLIHOCM
Knm 1 stnyapu 2015 1. 3,470 76,596 30,372 61 22,624 16,837 149,960
Hoctenunm . - - 110 44 223 377
Tpancdepu . . - - 16 (a7 )
Msuesin - - @ (18) - ©) (23)
Kum 31 nexemspu
2015, 3,470 76,596 30,370 153 22,684 17,040 150,313
Hoctenmm 17 - 8 24 171 220
KbM 31 nexeMepn
2016 1. 3,487 76,596 30,378 153 22,708 17,211 150,533
Hampynana
aMopmusauus
Kun 1 smyapn 2015 . 186 7,477 5,497 41 4,866 - 18,067
Paszxon za
aMOpPTH3ALHS 35 2,298 1,524 18 1,176 - 5,051
QGe3neHKa . - - . - 15,606 15,606
Otmucana
aMOpTH3aLHs . - - (18) (0 - a9
Kum 31 nexemepu
2015 . 221 9,775 7,021 41 6,041 15,606 38,705
Pasxom3a
amMopTH3AINS 34 2,298 1,524 35 1,175 - 5,066
Obe3uenka = = 2 . - (305) (305)
KbM 31 rexemBpn
2016 . 255 12,073 8,545 76 7,216 15,301 43,466
baancosa
cmoinocm
Kenm 1 siyapu 2015 r. 3,284 69,119 24,875 20 17,758 16,837 131,893
Kb 31 nexemBpu
2015 r. 3,249 66,821 23,349 112 16,643 1,434 111,608
KM 31 nexkeMBpn
2016 r. 3,232 64,523 21,833 77 15,492 1,910 107,067

ITepBata BOAHOGNEKTpHYECKa LeHTpana JlakaTHHK OT mpoekTa 3a M3rpaxaane Ha 9 BELl-a mo
nopeurero Ha p. Micksp, Be3nusan Ha obwa croiHocT 80,800 X1, eBpo, ¢ mycHaTa B eKCIa0aTalus
Ha 2 1onm 2008 T., a BTOpaTa enTpana CBpaxeH € BbBEIeHa B eKCIutoaTauds na 16 maii 2009 r .
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BELI CBOTE AL

MNPHUJIOXEHUA KbM ®HHAHCOBUA OTUET ([TPOABLJDKEHUE)
3ATOOUHATA, INPUKJIFOUYBAILIA HA 31 JEKEMBPH 2016 1.
(Bemaku cymu ca B Xuuisit ObJIApCKH JIEBA, OCBEH aKO HE € MOCOUEHO IPYro)

HMOTH, MAIIKHU U CBOPBKEHUS (ITPOABJIKEHUE)

I1pe3 ampun 2012 r. e 3apbplieHa U BbBEAEHA B €KCILUIOATANHS, ChITTACHO paspelicHue, W3/IaleH0 OT
Hupexuusa Hauuonanen Ctpoutenen Kontpon keM MPPE, Tpeta BogHoenekTpruecka nenTpana BEL]

Lleposo.

Ilpe3 1oum 2013 r. € 3aBBpIIEHA W BBBEACHA B EKCILIOATAIMS, CHINIACHO PA3pelieHHe, U3AALEHO OT
Hupexuysa Hannonanen Ctpoutenen Kontpost kbM MPPE — ueTBbpTa BoAHOSHEKTpHYECKa IIEHTpana
BEL IIpokoraHuk.

Ilpes aexemepu 2013 r. e 3aBbpllcHA U BLBEICHA B €KCIIOATAINHS, CBIIIACHO PaspeilleHHe, H3Aa1EHO
ot Jlupexnusa Haunonanen Cipoutenen Kontpon xkeM MPPB — nerta BopHOenmekTpuyecka LeHTpana
BEIl OmierHs.

KoM faraTta Ha ChCTapsiHE Ha TO3M (DUHAHCOB OTYET HE CE U3TPAKIAT HOBH BOJHOEIEKTPHYECKHU
UEHTpanH, Th KaTo € IpeKpaTeH INPoLechT Ha M3rpakKAaHe HA MOCIEeTHHTE BOJHOENEKTPUUECKH
uentpanu oT ¢asa Il na upoexra - JleBuiie, ['abpoBauna, bos-ior 1 Bos-cerep.

Ha 19.04.2016 r. va O61mo c¢rbpaHre Ha aKIMOHEPUTE CE B3eMa PeLICHHE 3a OTKa3 OT GHHAHCHpaHEe
Ha ¢aza Il or EBBP. PEBKOBOJCTBOTO € NpeneHuio, 4e MMa ChlIECTBEHA HECHI'YPHOCT OTHOCHO
peanusanuata Ha ¢asa Il u B pesynrar pemasa HalpaBeHHTE Pa3XO4H 3a CTPOUTENICTBO, CBBP3AHH C
TO3M MPOEKT, Ja ObJaT HallbIHO 00e3IeHeHH M OTpa3eHu B ortdeta KbM 31.12.2015 r. — obesiieHKara e
B pa3Mep Ha 15,606 xui. JB.

ITpes 2015 1. u 2016 1. [pyskecTBOTO HE € KANMTAIM3HPAIO PA3XO/M 3a JIMXBH 110 32€MHUTE, CBBP3AHH C
H3rPaXKAAHETO HAa BOJHOCNETPUYECKUTE IIEHTPANH, ThH Karo HE Ca H3BBPIIBAHH Da3XOH 10
CTPOMTEICTBOTO HA BOJHOENEKTPUUCCKH NeHTpand — Jlesuine, I'abposauna, bos-for u bos-cegep.

IIpes 2016 r. ¢ BB30OHOBEH WHBECTHIHOHHMS MPOEKT [0 CTPOHTENCTBOTO Ha [loxcranums Bos,
U3BBPIICHE Ca JOBBPIIUTEIHH W MOHTaKHHM ACHHOCTH IO NpHCcheAuHsBaHeTo. Ha 02.11.2016 r. ¢
nonyueHo Paspemenne 3a monssane Ne CT-05-1628 u ca mpeanpuet /eHCTBHS MO M3KYITYBAHE Ha
enepruiinug obext ot UE3 Pasmpezenenne. B pe3yntaT € OTUETEHO BBL3CTAHOBABAHE HA 4acTTa OT
3aryOuTe oT 00e3leHKa Ha Pa3XOoAuTe 3a CTPOMTENCcTBO Ha Iloacranuus Bos, obeslieneny B Kpasd Ha
2015 r., B pasmep Ha 305 Xuil. JIB. 4 € OTpa3eHo B oTyeTa KbM 31.12.2016 T,

Kem 31 nexemepu 2016 r., HanmpaBeHWTe Pa3xoAd 3a NPWJIOOMBAHE HA ABLITOTPAHH MaTepHATHHU
aKTHBH Bb3au3ar Ha 1,910 XL JB. M ca NpejcTaBeHH KaTo pa3x0jd, KOUTO B OCHOBHATA CH YaCT ca
CBBP3aHH C NPEACTOAIIM MpoAaxOH Ha M3rpajieHn akTUBH enekTpojinHur KoM YE3 Pasmpenenenne
(31 nexemBpu 2015 r.: 1,434 xunr. nB.).

THPIOBCKU U JPYI'H B3EMAHHSA

KnMm Kbm
- 31.12.2016 1. 31.12.2015 r.

BzeMaHud OT KJIMEHTH 1,129 864
Baemanus no 3actpaxoBKH 59 59
CoebHH B3eMaHnus 341 -
Hpyrv B3eMaHus 30 43
OBIIIO 1,559 966
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BELl CBOTE AZT

[MPHJIOXEHHWA KbM ®UHAHCOBHWA OTYET (MMTPOIBJDKEHUE)
3ATOJIMHATA, TIPMKJTIOUBAIIIA HA 31 JEKEMBPH 2016 r.
(Beuuku cymy ca B XunmsaaM Gbarapeku JieBa, OCBEH KO He € TIOCOYEHO APYro)

THPI'OBCKM U APYT'H B3EMAHUS (PO BJKEHUE)

Bt B3eMaHHUATa OT KIHEHTH ca BKIIFOUEHH KPATKOCPOYHH B3eMaHus ot UE3 Pasnpenienenne bbarapus
AJl, BbB Bpb3Ka C IMpoAakba Ha eIeKTPONPOBOJAHM JIMHAM — CHOPBKEHHS 3a NPUCHEIMHABAHE KbM
CICKTPONIPEHOCHATA MpeXka, B pasMep Ha 478 xui. nB. (31 nexemspn 2015 r.: 478 xui. is.).

PA3XOJM 3A BBJIEIU NEPHOIN

KbMm 31 nexemBpu 2016 r. pasxoaure 3a ObAcluy IIePHOIH BKIIOUBAT MPEATUIATEHH KOHCYJITALUH H
TaKCH 110 OAHKOBM 3aeMH, B pasmep Ha 224 xuuL. 1B. (31 nexemBpu 2015 r.: 237 xu. 18.), U pa3xony 3a
HACTH aKTHBH, MPEIMIAaTeHH 3aCTPaXOBKH, YCIYTH, aOOHaMESHTH W JIPYTrd, B pasMmep Ha 77 XHI. IB.
(31 pexemBpu 2015 r.: 79 xun. 18.).

ITAPUYHHU CPEACTBA U TIAPUYHH EKBUBAJEHTH

KM Kb™m
31.12.2016r. 31.12.2015 r.

[Tapuunu cpencTBa B 6aHKH N0 Pa3ILIallATeIHN CMETKH 5,159 4,428
[Tapuunu cpeactBa B 6poi 2 3
ITapnunu cpeacTBa Mo OTYET 32 MAPHYHUTE MOTOUH 5,161 4,431
bnoknpanu napuuHu CpeacTsa 3,887 3,882
Ilapnyny cpeacTBa No oTYET 32 PUHAHCOBOTO CHCTOSIHHE 9,048 8,313

Kato Gnoxupanu mapuuny cpenactsa keM 31 aexemepu 2016 r. ca mpeicTaBeHM MAPHYHH CPECTBA,
CIlyXKeIy 3a o0e3nedenne o aorosop 3a 3aeM ¢ EBBP, ckiouen Ha 26 Hoemepr 2007 I. B U3MEHEH
Ha 23 anpun 2010 r., B pasmep Ha 3,887 xun. nB. (31 nexemspu 2015 r.: 3,882 xun. 1B.).

KAIINTAJ

HpyKeCTBEHUAT KannTal € IPeiCTaBeH N0 HEroBaTa HOMMHAIIHA CTOMHOCT B pasMep Ha 500 XuIL. 1IB. U
¢ pasupenenet B 50,000 akuuw, Bcaxa ¢ HoMuHanHa ctofHocT 10 nB. Kem 31 nexemspu 2016 1. 1 2015
T., KamuraneT ce mnpurexasa or IIBb Ilaysp benrapus Al — 90% ([dpyxectBo-Maiika) u O6mmHA
Crore — 10%.

IIpes 2012 1. ¢ B3eTo Pemenne Ha O6moTO chOpaHye 3a HAMalsBaHe HA APYKECTBEHHS KalUTal C
1,210 xun. niB. o1 1,710 xun. nB. Ha 500 Xun. 8. PasmMepbT HA HAMAJICHHETO CHIIACHO PEIEHHUETO €
OTHECEH B pe3epBuTe Ha pyXecTBOTO.

Otaenno ¢ Pemenne na OC ma [lpyxectBoto aknuonepsT [1BB Ilaysp Boarapus AJl npenocrtass
3,000 xuu. 1B KaTO pe3epB Ha J[pyKECTBOTO.

C pewenne Ha OC Ha [IpyxectBoTo 0oT Mecen aekeMBpu 2013 ropwua, axkimonepwst [1BB Iaynp
benrapna A/l mpexoctass 1,000 xui. nB. kato pe3eps Ha JIpyKeCTBOTO.

Ha 20.12.2016 r. va O6morto cbbpanve Ha akuuonepure Ha BEL] Ceore AJl e B3ero Pewenme 3a
YBEITMYABAHE HA PETUCTPUPAHMA KallUTal Ha ApY:KecTBOTO ¢he 17,000 Xuin. JiB. ¥ HaMalsBaHe C LET
TMOKPUBAHE HA HATpymaHu 3aryOu B pasmep Ha 20,839 xun. ne. KM jarara Ha ¢hbCTaBiHE HA TO3H
(MHAHCOB OTYET MpOLeAypaTa I10 IPOMEHUTE B KATTUTANA HE € MIPUKIIOYHIIA.
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BELL CBOI'E AL

INPHJIOKEHWA KbM ®HMHAHCOBUS OTYUET (TTPOIBJIDKEHME)
3ATOJIMHATA, TIPUKJTIOUBAIIIA HA 31 JTEKEMBPU 2016 1.
(Beudkn cymu ca B XMNSITH GBITAPCKH JIEBA, OCBEH KO HE € HOCOUEHO APYro)

SAABJIKEHNA MO JIUXBEHU 3AEMHA

Kbm KM
31.12.2016 r. 31.12.2015 r.

Awazocpounu 3adviadicenun

Tbprosckn 3aemu oT cBbp3anu nuua ([Ipui. 20) 74,850 73,237
bankosw 3aemMu 50,831 55,104
Obmo 125,681 128,341

Kpamxocpounu 3a0vaxncenus

BbankoBu 3aemu 5,310 5,195
Ob1o 5,310 5,195
ObIIO0 3AAbJIKEHHUS 1O JIMXBEHU 3AEMHA 130,991 133,536

KbMm 31 nexemspu 2016 r. m 2015 r. 3agbDKEHHATA MO THPrOBCKU 3aeMd Ha JIpykKecTBOTO OT
CBBP3aHH JIMIA ca QOPMHPAHH OT CIEAHHTE JOrOBOPH 38 MHBECTHIIMOHHH KPEAUTH 3a U3rPaX/aHe Ha
JEBET BOAHO CIEKTPHYECKH UEHTPATH TI0 MOpeureTo Ha p. Mekbp:

Horosop ot 1 mait 2004 r. ¢ [pyxectBoTo-Maiika - 3a cymata ot 6,000 xmn B, KbMm
31 mexemspu 2016 r. [JpyxectBoTo € ycBommo 6,000 xum. aB. mo To3u 3aem (31 mekemMBpu
2015 r.: 6,000 xun. 1B.). 3aeMBT € HeoOe3meueH, HAMA NOracHTENIeH IUIAH M 3al0uBa Ja ce
[oracsBa, 3a¢H0 ¢ AbJDKHMATA INXBA, KOTaTO AEBETTE BOJIHO-CICKTPUYECKY IIEHTPAIH, KOMTO
JpyxecTBo CTpoM, ObAAaT 3aBbPLIEHU H BBBEACHH B excruioaranys. JIMXBEHUAT IPOLEHT 110
3aema ¢ mecrtMmeceueH EURIBOR mmoc dukcupana Hagbaska ot 3%. C AHekc ot 18 ampun
2008 r. NTMXBEHHAT IMpPOUEHT € mnpoMeHeH Ha TpumecedeH EURIBOR mmoc ¢uxcupana
HagbaBka oT 3%.

Horoeop or 27 romu 2007 r. c [pyxecrBoTo-mMaiika — 3a cymata oT 9,000 xui 1B.
KbMm 31 nexemspn 2016 r. [pyxectsoto € ycBouno 9,000 xun. 8. mo To3w 3aeM (31 nekeMBpu
2015 r.: 9,000 xun. nB.). 3aeMbT € HeoOe3MeueH, HAMA IMOraCHTENEH TUIAH M € ChC CPOK Ha
noracsABane, 3a€HO ¢ Ab/DKHMATa JIMXBa, 3aeMBT € HeoOe3leueH, HaMa [OTAaCHTEICH Iad
3aMoyYBa JIa C€ MOTacaBa, 3a€JHO C AbIXKHMATA JIHXBA, CIEJl OKOHUATEIHOTO H3ILIALlaHe Ha
3aemMa kbM EBponeiickata ©aHka 3a Bb3cTaHOBsBaHe H passutie (EBBP). [lorosopnhT
MPEIBIKIA BE3MOXKHOCTTA 3a JONBIHHUTENHO JOTOBapsAHE HA [OTACHTEIEH ILIAH, a CBUI0 W
M3IUIAIAHE HA 4acTH Mpedd KpaiiHMA najex, ciex omoOpeHHE OT KpemuTopa. JIMXBEHHST
nporent 110 3aema e wectMmeceueH EURIBOR nmoc ¢ukcnpana nandaska ot 3%. C Arekc o1
18 anpun 2008 r. NUXBEeHHAT NPOLEHT e TpoMeHeH HAa Tpumeceuen EURIBOR mimoc
¢uxcupana HandaBka oT 3%.

Horosop ot 18 ampun 2008 r. ¢ JdpyxectBoro-Maiika — 3a cymara ot 12,000 xun. ns. Kem
31 nexemspu 2016 r. pysxectBoTO € ycgouno 12,000 xui. 8. no To3u 3aem (31 mexkemBpu
2015 r.: 12,000 xmua. 18.). 3aeMbT € HeoOe3NeueH, HaMa TOTACHTENEH IIJIAH ¥ 34l04Ba Ja Ce
oracsaBa, 3acJAHO C AbJDKMMAra JHMXBa, CNeJl OKOHYATE/HOTO H3IUIALLAHE HA 33EMa KBbM
EBponeiickara 6anka 3a Bb3cTaHOBABaHE U pasBuTHe (EBBP), HO He mo-KbCHO 0T 31 AexeMBpH
2025 r.. JoroBopbT NPEABHXKIA BBIMOXHOCTTA 32 JONBJIHUTE]IHO JOrOBapiHe Ha
TIOTACUTEJIEH IIaH, a ChIIO U H3MNAlllaHe Ha YacTH NpeiH KpalHus nagex, cied oqo0peHue oT
kpeauTopa u ot EBBP. Jluxeenuar mpoueHT mo 3aema e Tpumeceued EURIBOR mmroc
¢uxcupana HaxbaBKa oT 3%.
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BELI CBOT'E Al

MPUIOXEHWA KbM ®MHAHCOBHW A OTUET (ITPOABJIDKEHUE)
3ATOJIMHATA, TTPUKJIFOUYBAIIIA HA 31 AEKEMBPH 2016 1.
(Beuukm cymu ca B xunany ObArapcku iesa, OCBEH aKo He € MOCOUEHO IPYro)

SAABJIKEHUS IO JIUXBEHU 3AEMHU (TPOABJIKEHUE)

e Jlorosop ot 30 centemBpu 2008 1. ¢ [IpyxecTBOTO-Malika — 3a cymara ot 5,000 xun. nB. Kem
31 mexemBpu 2016 r. [JdpyxectBotro e ycBomno 4,973 xum. nB. (31 mexemspu 2015 r.:
4,973 xun. nB.). 3aeMbT € HeoOe3IeueH, HiMa [IOracUTENeH [UIaH M 3al04Ba Ja ce I10racsasa,
3a€0HO € ABIDKMMATa IJIHXBAa, CIIE/l OKOHYATENHOTO W3MjamiaHe Ha 3aema kbM EBBP.
JloroBOPBT MPEeABHKAa BE3MOKHOCTTA 32 JIOTBIHMTEIHO JOTOBAPSIHE HA OTACHUTE/ICH IJ1aH, a
CBIO M M3ILIAIAHE HA YacTH Npeld KpalHus naaex, cied oJoOpeHHe OT KpeAuTopa H OT
EBBP. JluxsennaT npoueHt mo 3aeMa ¢ tpumeceden EURIBOR mmoc duxcupana HagbaBka
o1 3%.

e Jlorosop ot 27 aryapu 2009 r. ¢ JlpyxkecTRoTO-Maiika — 32 cymara ot 20,000 xui. aB. KoM
31 nexemBpu 2016 r. Hdpyxecteoro e yecsomno 3,603 xwmn. nB. (31 nexemspu 2015 r.:
3,603 xun. nB.). 3aeMbT € HeoOe3MeueH, HIMa IOracHTelleH IJIAH M 3al04Ba Ja C€ IOracsaBa
3a€/1HO C JTbIDKMMATa JIMXBA CIIC/l OKOHYATEIHOTO H3ILIallaHe Ha 3aeMa kbM EBBP. JloroBopsT
OpelBUALA Bb3MOXKHOCTTA 33 AOIBbAHMTCIAHO JOTOBapsHE HA IIOTACHTENICH IJIaH, a CBINO H
U3IUIAIAHE Ha 4YacTW NpeAu KpalHus majex, cied omobpeHme oT kpeautopa  oT EBBP.
JIuxBeHusaT npouent no 3aema e TpuMeceded EURIBOR nmroc guxcupana Hanbaska ot 3%.

e Jlorosop ot 13 deBpyapu 2012 r. ¢ [IpyskecTBoTO-Maiika — 3a cymara ot 27,500 xun. aB. Ksm
31 mexemspu 2016 1. JpyxkecTtBoto e ycBomno 23,382 xun. jB. (31 aexemBpu 2015 r.
23,382 xmn. 1B.). 3aeMbT € HeoOe3neueH, HAMa [IOracHTelIeH I1aH ¥ 3a104Ba Ja ce oracsasa
32€/IHO0 ¢ JBJDKMMATa JIMXBa CleJ OKOHYATEIHOTO H3IIallaHe Ha 3aeM Ha JIBIIepHOTO
apyxectBo kbM EBBP. [loroBopbT npeaBrkaa Bb3MOKHOCTTA 32 JOITBIHHTENHO JOTOBAPSHE
Ha [TOTACcHTEJIEH IINIaH, a ChIUIO U W3IUIAINaHe Ha YacTH Npean KpaiHus majgex, ciell ogo0penie
oT kpeauropa u ot EBBP. JluxBenwar npoueHT mo 3aema e TpumeceueH Euribor mmoc
(duxcupana Handaska ot 3%.

Kem 31 gpexkemBpu 2016 r. HauWcneHaTa W HeTlaTeHa IWxBa KbM JlpyxectBoTo-Maiika mo
FOpPENOCOYEHHTE 3aeMU Bb3nu3a Ha 15,893 xun. ne. (31 mexemepu 2015 r.: 14,279 xun. nB.), a
pa3xoJuTe 3a TUXBU B OTUETA 3a BceoOXBaTHHA 10Xox 3a 2016 r. Be3nu3atr Ha 1,613 xun. ns. (2015 r.:
1,757 xun. nB.). — Bk cbio [Ipun. 17. TlocoyeHuTe mo-rope 3aeMy HAMAT MOTACUTEICH ILIaH U
IpeBUI TEXHHUTE YCIOBH, [pyXecTBOTO NpueMa, uc ¢eKTHBHHUAT THXBEH IPOISHT ce J00MKaBa
JIO IOTOBOPEHHUS.

KoM 31 nexemBpu 2016 r. 3ambipkenusita Ha Jpy)KecTBOTO MO OAHKOBH 3aeMM ca (oOpMHpaHH OT
HNOTYYEH MHBECTUIIMOHEH KPEAHT 33 U3IPAKIaHETO HA BOTHOEIEKTPHYECKH IEHTPATH MO TOPEUHETO
Ha p. Hckep, 1o norosop 3a 3aeM, ckiaoueH ¢ EBBP. Ycpoenara gact kM 31 mexemspu 2016 1. e
55,107 xun. 1B. (31 aexemspu 2015 r.: 58,991 xun. 1B.), OT KOUTO KPaTKOCPOIHATA 4acT € 4,276 Xu.
1B. (31 mexemspu 2015 r.: 3,887 xmr. 1B.) 3aeMbT € ¢ KpaeH CPOK Ha ToracsiBaHe ot suyapu 2013 1.
10 auyapu 2027 r. ¥ € INIaTHM Ha IDECTMECEYHHM BHOCKU - JBIDKHMH B HA4YaloTO HA SHYapw U B
HA4ajIoTO HA IOJIM HA BCAKa roAWHA. JIMXBEHWAT mMpoLeHT 1o 3aema ¢ TpuMmeceueH EURIBOR miioc
¢dukcupana HagbaBka oT 3,5%. 3a 2016 r. HauMcleHaTa JWXBA BB3AM3a Ha 2,276 xui. i8.(2015 r.:
2,565 xun. 1B.), a HellJIaTeHaTa JuxBa kbM 31 nexemspn 2016 1. e 1,033 xwn. 1B. (31 aekemspu 2015
r.: 1,308 xui1. 1B.). 3aeMbT € 00e3IeUeH ¢ yIpeeHH HIOTEKH BhPXY HEIBHKHMH HMOTH, 0COOEH 3anor
BBPXY ThPrOBCKO MpEeANpUATHE U 0cOOEH 3alor RbpPXY MapHIHH CpPeACcTBa. bajancoBara CTOHHOCT Ha
aKTHBHTE, KOUTO CIIyKaT 3a obe3nedeHue keM 31 nekemspn 2016 1. e 112,606 xun. ns. (31 aekemBpu
2015 r.: 116,728 xumn. nB.).
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10.

BELL CBOT'E Al

NPUJIOXEHWA KbM ®MHAHCOBH A OTUET (ITPO/TbJIKEHUE)
SATOHUHATA, NMPUKJTFOUBALIIA HA 31 IEKEMBPH 2016 r.
(Bewuku cymi ca B xuiisau ObArapcku jeea, OCBEH ako He € NOCOYeHo APYro)

JAABJIKEHNS MO JUXBEHU 3AEMHU (ITPOABJIKEHUE)

CeriacHo ycnoBuata mo jgoroeopa ¢ EBBP IpyxecrBoro Tpsa6Ba Ja H3NbIHABA OIpPENeieHH
OTepaTUBHU H (MHAHCOBH yCIOBHSL.

CeriacHo Kiay3uTe Ha JOrOBOpa, HAPYIIEHHETO HA M3MCKBAHE IO 3aeMa MOXe Ja JOBEIE [0
IPEeACPOYHa U3UCKYEMOCT OT CTpaHa Ha KPEeJUTOpa Ha 4acT OT 3aeMa WK Ha UENHs 3aeM, KaTo Tasu
BB3MOKHOCT € TIpe/IBuIcHa 1a Obe u3pasena ot EBBP mucMeHo.

Koeguyuenm na onepamusnu napuyiu nomoyu

Ceoriacuo ycnosusATa Ha jporosopa ¢ EBBP, [JIpyxecTBOTO ciesiBa Ja MOAALPKA CHOTHOILCHME Ha
[apHYHU MOTOIM Ha DA3sIoNoKeHHE 3a 00CIy)XBaHE HA 3a/BIDKEHMS KbM CyMaTa Ha CIIEABauIOTO
ABIDKHMO TUIALIAHE HA FIABHHUM M JHXBU N0 3aeMa MHHEMyM 1.2. Kem 31 nexemspu 2016 r. To3u
koeduument e 1.21( 3a 2015 r.: 1.32).

Koepuyuenm na sadrvacusiocm

CernacHo ycnosusaTa Ha jporosopa ¢ EBBP, [IpyxecrBoro cieiBa fa MOIbpXka ChOTHOIICHHE Ha
33/[b/DKCHHS KbM KalKTAa)l, BKIIOUBALI IONYYEHHTE 3a€MH OT aKIIMOHEPH, He mo-ToasaMo oT 2.33. KeM
31 nexemspu 2016 1. To31 kKoeduuuent e 0.94 (3a 2015 r.: 1.06).

C men na xeaxupa JMXBeHHS PUCK 110 3aeMa oT EBBP, J[py»ecTBOTO € CKIIIOUMIO ceNKa 3a JMXBEH
cyam ot 5 maii 2011 r., [ipy>xecTBOTO IBDKH (hHKCHpaHa THXBa B pasmep Ha 3.36 %, a YHUKpemuT
bynbank AJl — nuxsa B pasmep Ha mectMecedeH EURIBOR, mitoc HajOaBka, BbpXy cymara ot 15,508
XHIL. €Bpo. IlafexsT Ha cnopazyMennero e 11 romu 2016 1.

CrnpasennuBara CTOHHOCT Ha JIAXBEHMS Cyall KbM OTUCTHATA JIATA ¢ ONpPEeeHa KaTo PasInKa MEeXILy
HACTOAIIMUTE CTOHHOCTH Ha OBJENINTe INXBEHH IUIAIIaHHA, ONMpPeAcieHd Ha 0a3aTa Ha QHKCHpaHUS W
naBamus uxseH npouedt. Ha 11.07.2016r. usreve kpaliHUsST CPOK Ha JOTOBOpA 3a GAHKOB KPEIUT
nox ycnosue ¢ bynbawk m xeM 31 gexemspu 2016 r. chpaBeflTHBaTa CTOWHOCT Ha JIEPUBATHBA,
BBE3NMH3a Ha O Xun. JIB. B OT4YeTa 33 GUHAHCOBOTO cheTosHUWe (31 mekemepw 2015 r.: 782 xui. 1B.).
CrpapeznBata CTOHHOCT Ha JepUBATHBA BKILIOUBA: TEKYLI (MHAHCOB pa3xoj, B pasmep Ha 390 xmi.
nB. 3a 2016 r. (2015 r.: 792 xun. nB.) ¥ 388 XuJI. 71B. MPEOUEHKA Ha NCPMBATHBH 34 XEDKMPAHE,
NPeACTaBEHHU KaTo APYT BeceoOXBaTeH j10x0z 3a 2016 r. (2015 r.: 750 xun. 1B.).

TBPI'OBCKHU U APYTI'U 3AABJIKEHUA

KM KM
31.12.2016 r. 31.12.2015 r.

3anbmxeHnus KbM TOCTABYUMLIA 95 136
3agemxeHns KbM cBbp3ann auna ([pui. 20) - 120
CbaebHU 3a0bKeHHS 791 791
JanbyHu 3aabKeHHS 10 12
Hpyru 154 155
OBIIIO 1,050 1,214
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11.

12.

13.

14.

BEI[l CBOTE Al

IMPUJIOKEHHUA KBM ®UHAHCOBUA OTYET (I1POJTHLJIKEHHWE)
3ATOJJUHATA, ITPUKJIKOUBAIIIA HA 31 TEKEMBPH 2016 r.
(Bendku cymu ca B XHIsAIM GBIrapeKy JIeBa, OCBEH aKo He € MOCOMEHO APyro)

IPUXOJU OT JEMHOCTTA

[lpuxomnte or pediocrra 3a 2016 r. um 2015 r. npeacTaBnsBAT TPOM3BEAEHA H IPOAAJCHA
CIIEKTPOCHEPTHs OT ImycHature B excrutoataiys BELL Jlakatauk, BEL] Cepaxeun, BELL Lleposo, BEIL]

[Tpoxonanuk u BEL] OmnerHs B pasmep ¢hotBetHo 13,700 xum. nB. u 13,691 Xwwt. JB.

JAPYI'U MPUXOJIH
T'oaunara, Tlopunara,
NPHUKJII0YBAIIA NIPHKJYBAIIA
na 31.12.2016r. Ha 31.12.2015 r.
Hpyru 18 31
OBLIO 18 31

Apyrute npuxoan, otderenu npes 2016 I. ce ChCTOAT OT: NPUXOAM OT TIPHCHAEHH ChHIECOHN Pa3HOCKH
B pazMep Ha 3 XWIl. JIB., OT IIOJNy4€HH 3acTpaxoBarelHu o0e3leTeHns B pa3Mep Ha 14 XU JB. U OT

MpeNoCTaBsHE Ha CEPBUTYTHH IIpaBa B pa3Mep Ha 1 xun. nB.

PA3XOU 3A MATEPHAJIHU
l'opunara, Toanuara,
IPUKJIIOYBALNA NMPHKIIOYBANIA
Ha 31.12.2016 r. wa 31.12.2015r
I'opuBa 1 cMazouH# Marepraiu 77 40
PezepBHM yacTH 242 34
Oduc KoHCYMAaTHBU 6 2
PaboTHO 061eK0 1 1
OBIO 326 77
PA3XOJH 3A BbHIIHHU YCIYI'H
TogunaTa, T'oannara,
NPUKJIIOYBAINA  NPUKIIYBALIA
HA Ha
31.12.2016 r. 31.12.2015 r.
Koncynranum u o6yuenus 1,690 2,028
Takcu 1 KOMMCHOHHH 119 95
3acTpaxOBKU 183 188
Haemu 53 39
OxpanHa 212 189
Pexnama 46 45
PemoHT 1 momapmkka 202 361
Komynurkaiuu 46 41
TpancnopTHH yciIyru 1 -
Jlaubiu 859 221
Hpyru 18 18
OBLIO 3,429 3,225
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15.

16.

17.

BELL CBOI'E A

IMPUJIOXKEHWA KbM ®PUHAHCOBHWA OTUET (ITPO/IBJDKEHUE)

3ATOJIUHATA, ITPUKJIFOUBAILLA HA 31 JEKEMBPUH 2016 r.

(Beuuku cymu ca B XHISITH OBATAPCKH IEBA, OCBEH aKO HE € IIOCOYEHO APYIro)

PA3XOJU 3A IIEPCOHAJIA

Pa3xomu 3a 3araru
Pa3xoau 3a COLMANTHU OCHTYPOBKH
OBIIO

JAPYI'H PA3XOJIN 3A JEHHOCTTA

IIpeacTaBUTENHN pa3XxOAU W CTIOHCOPCTBO
Komanguposku

MeCTHH JaHBIfH M TaHBIU BBPXY Pa3sXoauTe
JIMXBH 1O KOPIIOPATHBEH TAHBK
Obe3nieTenus mo ¢haebun gena u mo KT
Pa3xomu no ornucany B3eMaHus

Hpyru

ONHAHCOBHU PA3XOJU, HETHO

Dunancosu npuxoou
Tpuxoan ot nuxBU

@Dunancosu pasxodu

JIvxBu o 3aeMH KbM cBBp3anu nuna ([pun. 20)

JInxsu no 6aHKOBH 3aeMU
Pasxoam 3a 6aHKOBH Takcu

OTpHHaTeJ’IHH Pas3iiiKH1 OT IIpOMAHA HAa BallyTHH KYPCOBC

PUHAHCOBH PA3XO/IU, HETHO

T'oagnnara, T'opunara,
NPHKITIOYBAINA NPUKJII0YBAIIA
Ha Ha
31.12.2016r. 31.12.2015r.
388 361
55 50
443 411
T'opunara, I'oaunara,
NPHKTIOYBATIA OPUKJIIOYBAINA

Ha 31.12.2016 r.

1a 31.12.2015 r.

5 7

2 R

I 1

40 -

- 65

- 1

18 20

66 94
l'ogunara, T'onunara
NPHKJIYBAIIA N PHKJIHYBALII:

Ha 31.12.2016 1.

Ha 31.12.2015 r

7 53

7 53
(1,613) (1,757)
(2,276) (2,565)
(657) (1,336)
6 (6)
(4,552) (5,664)
(4,545) (5,611)
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18.

19.

BELI CBOT'E AL

TTPUJIOKEHUW A KbM ®HMHAHCOBHA OTYET (ITPOIbJDKEHHE)

3ATOAHMHATA, TIPUKJIKOUBAIIA HA 31 JEKEMBPH 2016 1.

(Becuukd cyMH ca B XWIsAH ObIArapCcKy JIEBa, OCBEH aKO HE € IOCOUEHO JIPYTro)

JAHBIA

Pazxonute 3a maHBK BHPXY Nevandara 3a roguHata, pukIouBama Ha 31 mexemspu 2016 r. u 2015 1.

€a, KaKToO Cl1€aBa:

[Teuan6a/3aryba npenn lanbato odyarade

[IpwioxxuMa JaHbuHA CTABKA

[Iprxon oT naHbBK

[Ipu3HaBaHe Ha OTCPOYEH JAaHbUEH AKTHB BbPXY BPEMEHHH
Pa3MHKHU OT TMPESAXOACH MEPHOT

Henpuznatn oTcpoyueHn AaHBOM 3a ciaba KamuTalu3aIis
HemnpusHaTti oTCpoUyeHH JaHBLHK 3a 00€31eHKa Ha AKTHBH
EdexT oT mocTosHAN pa3IuKu

[MPUXOJ/(PA3XO/T) OT/(3A) KOPTIOPATUBEH
JAHBK

OTCPOYEHU JAHBYHU AKTUBU U ITACUBHU

KbMm Kbm
31.12.2016 r. 31.12.2015 r.
148 (16,353)

10% 10%

(15) 1,635

3 263

(102) (561)

30 (1,561)

(6) (2)

(90) (226)

OTCpO'-IeHI/ITe AJaHbYHU aKTHBH U [IACHBU CC KOMIICHCHPAT, KOI'aToO CHINCCTBYBA HOPHANYECKO IPABO 3a
KOMIICHCHUPAHE Ha KPATKOCPOUHUTE JaHBbYHU aKTHBU CPCLLY KPATKOCPOUYHHUTE JaHBYHU ITaCUBU U

KOrato OTCPOUCHNTS JaHbUM CC OTHACAT 3a €1HA U Chlla JlaHbYHa aAMHHHUCTpAlnA.

Hp}’)I(eCTBOTO HMa OTCpOY€HHU JaHDBYHHU aKTHBH H [TACMBH U CYMUTEC IIO-A0JTY €A ITIOCOYUECHHU

KOMIICHCHUPAaHO B bananca:

OTCpO‘IEHVl A2HbLYHH AKTHBH
O'["CpO‘—lGHH JaHbYHH aKTHBY 33 BR3CTaHOBABaHE caea 12
Meccha

I[BI/I}KGHI/ICTO Ha OTCPOYEHUTE AaHBYHH aKTUBH IPE3 NMEPHOJIA € KAKTO CJIC/IBa.

Kbm 1 snyapn 2015 r.

[Tpuxoa NpU3HAT B TEKYLUHs Pe3yTaT
K®m 31 nexemspu 2015 r.

[Tpyxoa NpH3HAT B TEKYIIHA pe3yaTaT
Kbm 31 nexemspn 2016 r.

KbMm Kbm
31.12.2016 . 31.12.2015r
184 222
184 222
3abaBena
JaHBYHA
aMOpTH3ALNS. 060
222 222
222 222
(38) (38)
184 184
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20,

BELL CBOTE AJ[

NPHUJTOXEHWA KbM @®MHAHCOBM OTYET (ITPOABJDKEHUE)
3ATOANHATA, [IPUKJIFOUBAIIA HA 31 JEKEMBPH 2016 .
(Bcnuxy cymu ca B XHNIANH OBArapcky JieBa, OCBEH aKO HE € [OCOUCHO APYro)

CIAEJIKH CbC CBBP3AHH JIMLIA

Cebp3anu nuua Ha [pyxectBoTo ca cobctBenunnte Ha Jlpyxkecrsoro I1BB Tlaysp boarapus AJl u

O6nna Caore.
W3BbpIIEHUTE CAEIKH CE OTHACAT TIABHO JI0:
® [PEAOCTaBSHE H [10JyyaBaHe HA APUYHHU 3aEMHU;

® II0KyIKa M Ipojax0a Ha CTOKM U ALIrOTpaiiHd MaTepHaHi aKTHBH;
e  U3BBPIIBAHE HA YCIIYTH;

OOemMuTe Ha CAOCIKHTE, OCHIUIECTBEHH ChC CBBP3aHH nHia 3a 2016 1. u 2015 1. ca, KaKTo cleBa:

I'opunara, I'ogunara,
NPHKJII0YBALIA NPHKJII0YBAIIA
ua 31.12.2016r. Ha 31.12.2015

IIponak0a Ha AKTHBY U W3BbPIIBAHE HA YCIYTH
- IOKYI1Ka HA aKTUBH - 19
- IOKYTIKA Ha YCIIyTH 645 645
OBLIO 645 664
I'ogunara, Fopunara,
NpUKJII0YBAIIA NIPUKAIYBALIA

Ha 31.12.2016r.

Ha 31.12.2015r

OUHAHCOBH pa3xogu

- pa3xo¥ 3a IMXBH IO 3aeMH OT J[py>kecTRoTO-Maiika 1,613 1,757
OBI10 1,613 1,757
Kpm 31 mexemBpn 2016 1. u 2015 r. HeypeieHUTE pa3ueTH ChC CBBP3aHU JIMIA Ca, KAKTO CJICABA;
KbMm KbMm

31.12. 2016 1. 31.12. 2015 r.
TBproecku 3aabipkeHus kKbM Jpy:kecTBOTO-MaliKa - 120
JABITOCPOYHM 3a/IBIKEHNS MO JUXBH KbM J[pyKecTBOTO—
Maiika 15,892 14,279
Jbarocpounu 3aeMu oT JipyKecTBOTO-MakKa 58,958 58,958
OBIIO 74,850 73,357

3agbmkeHuaTa KbM  Jpy)kecTBOTO-Malika IO MOJNYYEHHUTE ABATOCPOYHM 33eMH C€ OTHAcAT 3a
(hrHaHCUpaHe Ha H3TPaKAAHCTO HA BOAHOENECKTPUYECKH IEHTPANTH 10 TIOpeureTo Ha p. McKkbp.
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21.

BELL CBOTE AL

ITPUNIOXKEHWA KbM ®UHAHCOBHUS OTUET (I11POJTBJIXKEHYE)
3ATOIHMHATA, NIPUKJTIOUBAILLUA HA 31 TEKEMBPH 2016 r.
(Beuuky cymu ca B Xxunsay 6LATapcKH 1€Ba, OCBEH 2KO HE € MOCOUYEHO APYTo)

PUHAHCOBH HHCTPYMEHTH U YIIPABJIEHUE HA PUCKOBETE

[IpeHocHuTE CTOMHOCTYH Ha aKTHBHTE M TlacHBHTE KbM 31 nexkemepu 2016 1. 1 2015 r. 0o KaTeropuuTe
onpeneneHd B cpoTBercTBHE ¢ MCC 39 Qunancosu uncmpymenmu: npusnasamwe u oyeumasawe ca
HOPEACTABEHH B CJICAHUTE TAOIUIH:

Kbm KbM
31.12. 2016 r. 31.12. 2015 r.

Dunancosu akmuey
TeproBeku U Opyru B3eManus 1,559 966
[Napuunu cpencTBa U MAPUYHKA €KBUBANEHTH 9,048 8,313
ObIIO 10,607 9,279
Kbm Kbm
31.12.2016r. 31.12.2015r.

Dunancoeu nacusu
THProBCKY U APYTH 3a0bIKEHHS 1,081 1,047
3aIbIKEHHS 10 THXBEHN 3a€MHU 130,991 133,536
JlepuBaTuBY 3a Xe[pkHpaHe - 782
OBILIO 132,072 135,365

W3non3BaneTo Ha GUHAHCOBH MHCTPYMEHTH H3niara [Py KecTBOTO Ha MasapeH, KpeIUTeH U JUKBHIEH
puck. B Hacrosiimara [Ipunoskenre e mpescTaBeHa HHPOPMALHA 32 LEANTE, TIOIHTHKUTE H IPOLIECHTE
10 YIPaBIEHHUETO Ha TE3H PHCKOBE, KAKTO W 3a M YIPABJICHUETO HA KaMATANA.

Ha3apen pack

Ha33pHH§IT PHUCK € PHUCKa cripaBelJiuBaTa CTOMHOCT HITU 6’bIl€U.ll/ITe IMapyudHH TIOTOIM Ha q)I/IHaHCOBI/ITC
HHCTPYMCHTH Ma Bapuwpar 1Opajix NpoMsHa B NMa3apHUTE IIEHU U MOXE Ja Ce [IPOsIBH KaTO BAJIYTEH,
JIMXBCH HIIH JIPYT LEHOBH PHCK. Hopamd €CTCCTBOTO HA OCBLICCTBABAHATA ,[[eﬁHOCT, ﬂpy)KCCTBOTO [~
H3JI0KECHO ENMHCTBCHO HA BaJIyTCH U TUXBCH PHUCK.

Bazymen puck

JIpyecTBOTO OCHLIECTBABA CAETKH BbB BalyTa, Pa3iHiHa OT PyHKIMOHAIHATA CH BaTyTa €INHCTBEHO
B eBpo. C/lenKuTe, OCBIIECTBEHN B €BPO, He u3narar Jpy>KeCTBOTO HA BAIyTEH PHCK, Thil KATO OT
1 snyapu 1999 6bnrapckusT eB ¢ GUKCUpaH KbM Ta3M BATyTa.

Jluxeen puck

JIpyeCTBOTO © M3NOXEHO Ha JIMXBEH PHCK, Thi KATO YacT OT IOJNyHYEHHTE 32€MH €A C IPOMEHIHB
JIAXBEH NPOILEHT, NOroBopeH karo OasucHa nuxsa EURIBOR u LIBOR, 3aBunieHa ¢ ompejeneHa

HagOaBKa.

Kem Jarara Ha HacCTOALIUA (1)I/IHaHCOB OTHET HpO(I)I/III’bT Ha JIMXBEHUTEC (1)I/IHaHCOBI/I WHCTPYMEHTH €
KaKTO CJI€aBa.:
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21.

BEL[ CBOTE AJ[
MPUJIOXKEHWS KbM ®UHAHCOBUSA OTUET (ITPOIbIDKEHUE)

3ATOAWHATA, TIPUKITIIOYBAIIIA HA 31 JEKEMBPH 2016 r.
(Benuky cymu ca B xuiisin OBIITapeKH JIEBA, OCBEH KO HE € TI0COUEHO APYTo)

O®HUHAHCOBU HHCTPYMEHTHU U YTIIPABJIEHUE HA PUCKOBETE (INTPOABJUKEHHUE)
ITazapen puck (npoabJKeHHne)

Jluxeen puck (npodw.icene)

Kbm Kbm
31.12.2016 1. 31.12.2015 r.

HHcTpyMeHTH ¢ NPOMEH/INB JINXBEH MPOUEHT
®HHAHCOBH AKTHBH - s
®HUHAHCOBH NAaCUBH (115,488) (119,346)
(115,488) (119,346)

AHaNM3bT Ha YYBCTBUTEIHOCTTA KBbM JIMXBEHUS PUCK € HM3TOTBEH Ha 0asza Ha AOMYyCKaHETO, ue
JTUXBEHUTE MO3UIMH C IPOMEH/IMBA JIUXBA KbM Kpas Ha OTYETHUSA TEPHOJ Ca CHIIECTBYBAIN B CHITHUA
pasMep Impes Hsiara roJuHa ¥ pasyMHO BB3MOXKHOTO yBeIHUeHHe/HaMalleHHUE Ha JIMXBEHUS IIPOLCHT €
¢ 0,5%. Axo nuxBeHuTe NPOLEHTH Osxa MO-BHCOKK/ MO-HHCKH ¢ 0,5% GasucHu MyHKTA, [P yCIOBHE
Ye BCHUKH JIPYIH HIPOMEHIHBH Osxa KOHCTAaHTHH, 3arydarta ciiel JaHbiyd 3a roguHarta 6m Omia ¢ 581
xui. gB. (2015 r.: 602 xmn. nB.) mo-BHCOKa/Mo-Hucka. UyBcTBUTENHOCTTA Ha J[PYXKECTBOTO KbM
JHXBEHHUS PHCK CE€ HaMallsBa Ipe3 TeKyllara roANHA OCHOBHO MOPAIH HAMAJICHUETO HA 3a4b/KEHUATA
110 3a€MHTE JOTOBOPEHH MPH MPOMEHIIMB JTHXREH TIPOTICHT.

Kpennren puck

Kpenutausat pHCK € puUcKa €fHaTa cTpaHa 110 (UHAHCOBUS MHCTPYMEHT Jia HE YCIEe Ia U3IIbIHK
3aJb/DKEHHETO CH U [0 TO3M HAYMH Jla NPUYMHM 3aryba 3a apyrara. OWHAHCOBUTE aKTHBH, KOHTO
NOTEHIHAIHO H3jaraT Jlpy:ecTBOTO Ha KpPEOMTEeH DHUCK, ca MPEeXHMHO B3eMaHMs MO NpoAakOn u
npenocTasenn aBaHCH. OCHOBHO JIpy’KeCTBOTO € W3NOXKEHO Ha KPEAWTCH pHCK, B Clydald ue
KJIMCHTUTE HE U3MIATAT CBOUTE 3a1bJDKeHHs. [TonnTukara Ha JpyecTBOTO B Ta3u 00JACT € HacOYeHa
KbM H3BBLPLIBAHE HA MOKYIKA Ha CTOKW M YCIYTH C aBaHCOBO TUIAIAHE OT JOCTABYHMLM ¢ MOAXOISIIA
KpCAUTHA peIyTalHs.

JIukBHAEH pHCK

.HI/IKBI/IIIHI/ISIT PHCK € pucka HPY)KCCTBOTO Ja HEC MOXC Ja HU3I'bJIHH (bHHaHCOBI/ITC CH 3aAbJKCHHUS,
TOoraBa KOrato T€ CTaHaT H3HCKYCMHU. ITonutukara B Ta3u oOIACT € HACOUEHA KHM rapaHTrupaHe
HaJIMYUCTO Ha NOCTATHYHO IHKBUJIHH CPEJCTBA, ¢ KOUTO Ia 6’bIIaT OGCJ’Iy}KCHI/I 3aBbJDKCHHUATA, KOraTo
CBIIHTE CTAHAT U3UCKYCMH, BKIIIQUUTENHO B U3BbHPCAHH H HETIPEABUICHH CHTYAITHH.

Lesita HA PBKOBOACTBOTO € Jia OJABLPKA IOCTOSHEH OANaHC MEXKAY HENPEKLCHATOCTTA H IbBKABOCTTA
Ha (PMHAHCOBUTE PECYPCH, YPE3 U3NOA3BAHE HAa PA3THYHU GOpMY Ha HHAHCHpaHE. YIIPaBIEHUETO Ha
JMHKBHIHYSA PHCK C€ U3BLPLIBA OT M3MBIHMTETHWS AUPEKTOp W (HHAHCOBHS U QJAMMHUCTPATHBEH
AMPEKTOP Ha JIpyXeCTBOTO M BKIIOYBA NOJNBKAHETO Ha JOCTATHYHM HANUYHOCTH OT APHIHH
CpelcTBa, HOTOBapsiHE HAa afeKBaTHH KPEAWTHH JNHHHHW, H3TOTBIHE, aHANM3 M aKTyalH3HpaHe Ha
HPOTHO3H 33 MAPUYHHTE ITOTOIH.

B cnenpamara Ta6.HI/II_Ia Ca NpeACTaBCHU HOTOBOPCHUTES MalCKKM Ha HCACPHBATHBHHTE (bI/IHaHCOBI/I
nacuBd Ha 0a3a Ha Haﬁ—paHHaTa naTta, Ha KOATO I[py)KeCTBOTO MOXKE na 6’1),[[6 3a0BIKEHO Na TH
unnati. B Ta6nnuaTa Ca MOCOYCHH HEAUCKOHTHMPAHUTEC INIApUYHM MTOTOLH, BKIOYBAIH TIAaBHUALINM H
JTUXBU:
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21.

BEL] CBOI'E AJl
TIPIJIOXKEHUS KbM ®UHAHCOBUS OTYET ([TPOIbJIKEHUE)

3ATOIUHATA, ITPUKJIFOUYBAIIA HA 31 JEKEMBPH 2016 .
(Benuky cyMH ca B XHIIsA4 GBArapcKH JIeBa, OCBEH KO HE € TIOCOYEHO APYTo)

®UHAHCOBHU HHCTPYMEHTH U YIIPABJIEHUE HA PUCKOBETE (ITPOJABJ)KEHUE)

JluxkBHIEH pHCK

Mesxkny
eiHa H Mexny
Ho enna JBe TPH U 11eT Hap met Oomo
31 nexemBpu 2016 r. TOAHHA TOAMHH roAnHU TOAHHH
bankosu 3aemu 4279 4,625 16,365 31,160 56,429
JIUXBEeHH TIaIagvs o
0aHKOBH 3aeMH 2,326 2,142 5,167 3,936 13,571
3aeMH OT CRBP3aHHU JIMIA - - - 58,958 58,958
JInXBeHy mialaHus 0o
3aEMHU OT CBBP3aHH JIMIIA - - - 33416 33,416
Tvproscku u apyru
38bIKEHUS 1,081 - - - 1,081
7,686 6,767 21,532 127,470 163,455
Mexay
eqHa u Mexny
o emHa JIBES TPH U TIET Hang met Ob1mmo
31 nexemBpu 2015 T. roJuHa TOIUHU TOAVHHA TOIXHHHA
bankoBm 3aemMu 3,961 4,278 15,104 37,045 60,388
JluxBenu mwraiianus no
0aHKOBH 3aeMH 2,611 2,326 5,814 5,431 16,182
3aeMu OT CBLP3aHH JIHIA - - - 58,958 58,958
JInxBeHu malaHus o
3aeMU OT CBbP3aHH JIUIa 1,757 1,757 5,272 26,581 35,367
THproBekd ¥ ApyTH
3aIbJDKECHU 1,047 - - - 1,047
9,376 8,361 26,190 128,015 171,942

CpO‘{HOCTTa Ha IEPUBATHBHUTE 3a XC/KHPAHE € OIIOBECTCHA B HpI/IJ'IO)KeHHG 9.
YHpElBJIeHI/Ie Ha KalluTaJ a

Jpy*XecTBOTO ynpapiisBa KallkuTala CH, TaKa 4e Ja OCHTYPH (GYHKIIMOHMPAHETO CM KaTO AEHCTBAIIO
OPENNpPUITHE, KaTO €IHOBPEMEHHO C TOBa C€ CTPEMH JAa MaKCHMH3Mpa BbL3BpAalaeMoCTTa 3a
AKIMOHEPHTE YPe3 ONTUMHU3ALMA HA CHOTHOIIEHUETO MEKIY NBIT W KanuTal (Bb3BPallaeMOCTTa Ha
MHBeCTHpaHus Karnmtan). llenta Ha PBKOBOJACTBOTO € Aa HOANBPXKA JOBEPHETO HA HHBECTHUTOPHTE,
KpeJIUTOPUTE W N1a3apa U Ja rapaHTupa 6bIemoTo pa3BuTie Ha Jpy>KecTBOTO.

PoroBoacTBoTO Ha pyKECTBOTO HabMOAaBa KaHTAIOBATA CTPYKTYpa Ha 6a3aTa Ha CHOTHOIIEHHUETO
HETeH [JbJII KbM KODHTMPaH COOCTBEH Kamurag. HeTHMAT ObAr BKIIOYBA JIBATOCPOUHMTE H
KPaTKOCPOYHHUTE JTHXBEHH 32€MH OT HECBBP3aHU JIMIA HAMaJleHHu ¢ napuuHuTe cpenctsa. OCHOBHUAT
KanuTan, HaTpynaHata 3aryba, KakTo W IIOIydeHuTe 3aeMH OT JIpyxecTBOTO-Malika (opmupar
KOpHUTHpaHUs cOOCTBEH KanuTail Ha Jpy»xecTBoTo.
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21.

22.

23.

BELl CBOT'E Al
TIPUJIOKEHWS KbM @MHAHCOBUMS OTUET (ITPOABJIKEHUE)

SATOOMHATA, IIPUKJIFOUBAILLIA HA 31 IEKEMBPH 2016 .
(Bcyuky cymy ca B Xxunanu ObIrapcku JIEBa, OCBEH aKO HE € TIOCOYEHO APYro)

PHHAHCOBH HHCTPYMEHTH U YIIPABJEHHUE HA PUCKOBETE (ITPOABJIJKEHUE)
Yrnpae/jieHHe Ha KanuTana (HpoIb/KeHne)

CBOTHOIIEHHATA HETEH ABJIT KbM KOPHTHpaH codcTBeH kanuTal KbM 31 nexemspu 2016 1. u 2015 T.
ca, KaKTo cJeaBa:

31 nexeMBpH 31 nekemBpH

2016 . 2015 r.

Jdsnr 56,141 60,388
ITapuunu cpeacrsa (Bux [lpwin. 7) (5,161) (4,431)
Heten abar 50,980 55,957
CoOcTReH kanuTan (13,793) (14,238)
JTosryuenu 3aemu ot JlpyKecTBOTO-MaiKa 74,850 73,237
Kopurupan cobcrBen kanutaj 61,057 58,999
CbOTHOLIEHHE OBIT — KAITATAI 0.83 0.95

JpyKecTBOTO yIpapisgBa KamuTajla CH Taka, 4Ye Ja OCHUrypH ()YHKIHOHHPAHETO CH KaTo AEHCTBALIO
npeanpusaTHe. PBKOBOACTBOTO CHMTA, Ye HAMA [Ja KMMAa CBHIIECTBEHO CBMBAaHE Ha JEWHOCTTA HA
HpyxkectBoro B o0003pHMo Oblewe, Karo TO INe NOAABpKA HopManHa Adeffmoct, upes
caMo(uHancupane U IOBHIIABAHE eEKTHBHOCTTA OT ASHHOCTTA CH.

MOETH AHI'A’JKUMEHTH 11O OIIEPATHUBEH JIU3UHI' (/[IpyxecTBOoTO €
JIM3UHTOMNOJy4aTeT)

HpyxecTBoTOo mon3Ba O(HCHU NOMEMIEHHs MNPH YCIOBHATA HA OmNepaTuBeH Ju3uHT. CpOKLT Ha
noroBopa e 36 Mecerna.

beaeciin MHHAMANTHA JIM3HHTOBY TLIALAHUA [0 HEOTMEHAMEMHUTE JOTOBOPU 3a ONEPATHBEH JIU3HHL ca
KaKToO CIeaBa:

2016 1. 2015 r.

o enHa roquna 16 16
OT gBe 00 IET TOANHH 11 27
27 43

CbBHUTHA CJEJ JATATA HA BAJIAHCA

O6muna Cpore e 3aBena npen Copuiickn rpajckn Chl THProBeko aeo Ne 9387/2016 r., Toproscko
otaenenne VI - 6 cecras O6muna Ceore cpemty "BELL Core" A/l. Beu Ceore A/l ce npencrasisasa
ot anB. 'EOPT' CTOAHOB BJIAJAMMMPOB, ET'H 7706076486, agsoxat oT CAK.

[To ropeynomenaroro aeno, O6muna CBore npeTeHINpa OTMSIHA Ha BCHYKH petitenus et oT OCA
ua "BEL Ceore" AJl, nposeacno na 20.12.2016 1.

He criuecrsyBat apyru 3HadumMu cbOUTHA clel JaraTa Ha OanaHca, KOWTO Ja OKA3BaT BIHAHHE BLPXY
(uHAHCOBUTE OTUETU WY BbPXY Obaeniure neiiHocTh Ha J{pyxecTBoTO.
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