CYETOBOOEH BAJIAHC

Ha [1® 3nateH neB WHoekc 30
kbM 31.12.2010

AKTUBU
Cywma (neBa)
Pasznenwu, rpynu cratuu Benexka Tekywa lpeoxogHa
Ne roguHa roguHa
a
®duHaHCOBM aKTUBMW Ha pa3norioXeHue 3a
npopaxba
Kanutanosu LieHHU KHWXa 4 426 572 496 159
O6uwo: 426 572 496 159
Tekywu akTuBu
MapuyHu cpeacTea 54 161 66 197
BsemaHus 5 180 1849
06wo: 54 341 68 046
Bcuyko akmueu 480 913 564 205
KAITUTAJT U NTACUBH
Cyma (neBa)
Pasnenu, rpynu cratum Benexka Tekywa MpeoxopHa
Ne roguHa roauHa
a
Kanutan v pesepBu
AKUWOHepeH Kanuran 6 512 246 534 885
Peseps oT nocnepalla oOLeHKa Ha akTusuTe (31 202) 22 200
1 nacusure 7
HepasnpeneneHa nevanta 8 7 441 1938
Pesyntat oT TekyLius nepuon (8 122) 4 544
061wo: 480 363 563 567
Tekywm nacueu
TeKyLm 3aabKeHus 9 550 638
061uo: 550 638
480 913 564 205

Hara: 06.01.2011 1.
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OTYET 3A AOXOOUTE

Ha O® 3naTteH neB MHaekc 30
Kem 31.12.2010

Cyma (neea)
HaumeHoBaHue Benexka Tekywa MpenxoaHa
Ne roguHa roguHa
. a 31.12.2010 | 31.12.2009
PUHaHcoBM NpyMxoau 11 26 840 19 103
duHaHcoBM pasxoam 12 27 497 6 570
HeteH pesynrar oT (huHaHCOBU ofnepauum (657) 12 533
Pasxogu 3a Marepuany ¥ BLHLLIHW yCnyru 13 7 465 7 989
|8pyru pasxonu
Mevyan6al/(3aryba) npeau gaHbLUU (8 122) 4 544
[aHbum - -
HetHa neuan6al(zaryba) cnen gaHbUW (8122)| 4544
HeTHa neyan6a/3aryba Ha akuus -0.0159 0.0085
[pyr BceGoxBaTeH [oXoa
Mevyan6bu 1 3arybu oT npeoLieHKka Ha PuHaHCcoBK (53 402) (6 827)
aKTVMBW Ha pasnonoxeHve 3a npoaaxba 7
[aHbk BLPXY JOX0Aa, OTHACALL Ce 338 KOMNOHEHT
Ha Apyrus BceobxBaTeH Aoxon i
[pyr BceobxBaTeH [0X04 3a Nepuoa HeTo oT
[OaHbka BbpXy Joxoda (33 408) 16827
Cyma Ha BCeoBxBaTHuUs 4OXOA 3a nepuaa | (61524)]  (2283)|
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OTYET 3A COECTBEHUA KAMUTAT

Ha [O® 3nateH nes MHaekc 30
kbm 31.12.2010

AkumoHepeH | lMpeoueHbyeH | Mevanba /
Mokasarenu Kanuran pesepB 3aryba Obwo
1 2 3 4
Cango kbMm 01.01.2010 534 885 22 200 6 482 563 567
Mpoaaxba Ha cobcTBEHM aKLUM 1189 1189
OBpaTtHo U3KynyBaHe Ha COBCTBEHN aKLuu (23 828) (23 828)
MpeoueHka Ha PUHAHCOBU UHCTRYMEHTH (53 402) (53 402)
MameHeHWe Ha NpeMUAHUS pe3eps 960 960
PesyntaT 3a nepvoja (8 122) (8 122)
Canpo kbm 31.12.2010 i) U0 512 246 (31 202) (680) 480 363
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OTYET 3A NAPUYHUTE NOTOLM

Ha O® 3nareH nes UHupekc 30
KbM 31.12.2010

HaumeHoBaHue 31.12.2010 31.12.2009
CneunanusMpaHa UHBECTULMOHHA AeHHOCT
MocTbnneHus ot npojaxba Ha hMHAHCOBY akTUBU 167 841 90 494
[nawjaHua no nokynka Ha uHaHCoBM aKkTUBY (157 008) (547 580)
MocTbnNeHUs 0T Bb3NOXKEeHa UHBECTULMOHHA JeHHOCT
HeTeH napuyeH NOTOK OT CMeLManu3upala WHBeCTULMOHHA AeHHOCT 10 833 (457 087)
HecneunanuavpaHa MHBECTULMOHHA feiHoCT
MocThNNEeHWs OT HecneLuanaupaHa UHBECTULMOHHA AelHOCT -
MMnaljaHna no Hecneynanuanpaia UHBECTULMOHHE AelHoCT (9 524) (10 543)
HeteH napuyeH NOToOK OT HecneuywanuiuvpaHa UHBeCTULMOHHA
AerdHocT (9 524) (10 543)
duHaHcoBa geHocT
MocThnneHus oT npoAaxBa U eMUTUpaHe Ha coBCTBEHN LIEHHU KHUKA 1180 536 823
Mnawanus no 06paTHO U3KynyBaHe Ha COOCTBEHU LEHHW KHWXKa (22 859)
HeTeH napuyeH NOTOK OT eMUTUPaHe U 0BpPaTHO U3KYNyBaHe Ha
COBCTBEHU LUEHHU KHUXA (21 679) 536 823
MoCTLNNEHUA OT NUXBU, KOMUCUOHHW WU ApYriA NosobHK 11 058 iS17
MnaljaHus nNo NUXBU, KOMUCUOHHW U ApYri nogo6HN (2 723) (4 513
HeTeH napu4eH NOTOK OT NIUXBWU, KOMUCUOHHWU U APYTH 8 335 (2 996)
HeTteH napuyeH NOTOK OT (hUHAHCOBa feNHOCT (13 344) 533 827
HeTeH napuyieH NOToOK (12 036) 66 197
EdhekT oT npoMsiHa Ha BanyTHUTE KypcoBe - -
[Mapu4Hu cpejcTBa B Ha4anoTo Ha nepuoaa 66 197
Mapu4HU cpelcTBa B Kpas Ha nepuoaa 54 161 66 197
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BENEXKWA KbM BANAHC
Kbm 31.12.2010

Teau (hMHaHCOBU OTHETU Ca MIrOTBEHU B CLOTBETCTBUE C MeXAyHapoAHW cTaHAapTY 3a thuHaHcosa oTHeTHoCT (MC®O), npuety ot Komucusita
Ha EBponeiickus cbioa. ChrMacHo 3aKoHa 3a CHEeTOBOACTBOTO, B cUia oT 1 AHyapk 2005 r. 1 MocTaHosneHue Ne 207/07.08.2006r. Ha MC, Ha
TepuTopuATa Ha Penybnuka Bbnrapus AeicTeaT MexayHapoAHU CTaHAAPTY 32 (MHAHCORA OTHETHOCT (MC®O), npuetu oT KoMucuATa Ha
EBponeickitn Cuioa.

2. NPUNATAHE HA MEXOYHAPOAHWUTE CYETOBOAHU CTAHAPTU

MMpes Tekylata roauHa (oHabT npunara MCC cknocrasumo ¢ 2009r. [JoroBopHus thokHn cTapTupa ceonATa AenHocT Ha 01-06-2008.
Beudku OTHETI Ca M3roTBEHW 3a nepuopaa ot 01.06.2009 Ao 31.12.2010.

3, CHETOBOAHA NONUTUKA

Ba3a 3a MIroTBAHE Ha UHAHCOBUTE OTHETUH
[d 3naren nee MHaexc 30 cucTaBa CBOATA CYBTOROAHA NONUTWKE B CLOTBETCTBUE ChC 3akoHa 3a cYeTOBOACTBOTO M MexayHapoAHWUTE CHETOBOAHM
crangaptv (MCC) B cBOSTA (IMHAHCOBO - CHETOBOAHA AGUHOCT.

OTyeTHa BanyTa
CBLrNacHo U3ucKeaHusTa Ha GLNrapcKoTo 3aKOHOAABTENCTBO (DOHALT BOAW CHETOBOAHUTE CW PErMCTPU B 6bnrapcki nesa.

DIUHAHCOBUTE OTYETU ca NpeacTaseHy B Gbnrapcku nesa (BGN).

Kanuran

[® 3naren nes Wraekc 30 kem 31.12.2010 r. onpepens:

a) Paamepa 1 jena ot coBCTBEHUA KanuTan, KOATo cneasa aa Buiie BOKEH B LieHHM KHInKa - cwobpasHo ¢ nauckeaHuaTa Ha 3MMLK.
6) MAa4MCNABAHETO HA CTOHOCTTA Ha AANOBETE CE UIBLPLUBA NO CNEAHUA HAUUH!

- EMMCUOHHATA CTOWHOCT Ha eAvH ARN @ PAaBHA Ha HETHA CTOWHOCT HA BKTUBUTE HA BAMH ARAN, YBENUYEHU C PAIXOAUTE NO eMUTUPaHe B pasMep Ha :
1.00 % npu 3anicsaHe o 100 000 ne.
0,50 % npu 3anuceaxe ot 100 000 go 1 000 00O ne.
0.25 % npu 3anuceaHe Haa 1 000 000 ne.

- HeTHaTa CTOMHOCT HA aKTMBUTE Ha eAuH AsN e PABHE HA HETHA CTOWHOCT Ha BKTWBWTE Ha (hoHAa pasaeneny Ha 6poa Ha AANoBeTe Ha doHaa
- HeTHaTa CTOIHOCT Ha aKTUBUTE Ha (hoHAaa ca paBHW Ha cymara Ha akTusuTe no BanaHcosa croiHocT oT CHeToBoAHWA Ganaxc

- Bpait Ha ganoseTe Ha (hOHAA, WANON3IBaHKA KATO 3HAMEHATEN NP WIYMCNARaHETO Ha A0X0AA Ha BAWH ARN - anpeaena ce oT LieHTpanex aenoautap Al

HeTHaTa CTORHOCT Ha aKTUBMTE Ha eWH ASN, EMUCUOHHATa CTOMHOCT W LigHaTa Ha oBpaTHo uakynysane Ha Asnosete Ha [® 3nateH nes WHaekc 30 ce
ce UBNUCMIABAT OT yNpaBnABaLLeTO ApyxecTao “3nareH nes Kanuran® AL noA koHTpona Ha Gankara aenosurap KOPOBAHK A Ed [ku Benrapua Al
3ajbIKeHWe Ha YNPABAABALIOTO APYKECTBO e NyBIUKYBEHETO Ha BMUCUOHHATA CTOMHOCT U LieHaTa Ha 06paTHOTO WakynyBaHe, KakTo U

CHOGLLYABAHETO UM HA NULIETO, C KOBTO UMa CKIIYEH AOTOBOP 3a NOMJsaHe Ha Mpexa ot ojuc.

Oanbuu
Ha ocHosanue 4n. 174 a Ha 3KMO (hoHALT He HaYuCNARa KOpNopaTuBeH faHbK

OTYETHU CeKTOpPH

1® 3nareH nes MHaekc 30 UHBECTVPA B 8KLWMU Ha NyBNU4HK apyxecTaa cneaBaiiku CTpyKTypaTa Ha uHaekca BGTR30
@ 3nareH nes MHaexc 30 kem 31.12.2010 1. NnpuTexaBa Ab/IrOCPONHI UHBECTULIMM B CNEJHUTE CEKTORK.

- CTOKM M MaTepuanq

- XonauHroeu apyxecrea

- GUHAHCOBU W BuaHec ycnym

- CTpouTencTeo U UHpacTpykTypa

- MHBECTULMOHHY APYXECTBa 38 HEABUKUMU UMOTH

- Typuasm

- 3npaeeona3sane

DUHAHCOBU UHCTPYMEHTH

[l 3nareH nes UHaeke 30 oTHUTa (PUHAHCOBMTE BKTUBW OT UHBECTULMOHHUA nopTdein KaTto GUHaHCORK aKTUBW Ha pasnonoxeHue sa
npoaaxGa. MepBoHAYANHaTa OUEHKa Ha 3AKYNEHUTE (HUHEHCOBM aKTWBY @ CNIPABE/ANMBITE UM CTOWHOCT NNIoC NPEKITe PAIXOAM No
npuaoBUBaHETo UM, [laTaTa Ha npUsHaBaHe W AaTaTa Ha OTNUCEaHe Ha aKTWBWTe e latata Ha ypexaaqe Ha CAenkuTe /aaTa Ha ceTbnMeHTa/

4, KANMUTANOBWU LIEHHW KHDKA

KbMm 31.12.2010 Kom 31.12.2008
BGN % ot HCA BGN % ot HCA
- BLArapcku LEHHW KHIDKA 426 572 88.8020% 496 159 88.0390%
obuo 426 572 89% 496 159 88%
5, BSEMAHUA
31.12.2010 31.12.2009
BGN BGN
BaemaHus 0T paa4eTit No NIMXBX OT Pasnnalarenti CMeTkd
BaemaHws 0T pas4eTi No NUXBY OT AENasuTH 180 1596
BaeMaHWA OT CbyNacTus
[1pyru - B3BMaHUA N0 PasHeTy C LUeHHU KHUMK 253
o6ujo 180 1849

6. AKUWWOHEPEH KAMWUTAN

L& 3nareH nes Muaexc 30 oTYMTa KATO APYKECTBEH KanuTarn cymara Ha eMuTMpaHuTe Aanoae

ﬂpp«emanmﬁ Kanuran e NpoMeHnMea BennyuHa, KOATo Ge Onpejens KaTto pasnuka Mexay sanucadure 1 oﬁpa‘mo WaKyneHu ganose.
Pa3IXoAWTE U NPUXOAWTE, CELPIAHY M EMUTUPEHETO U OBPATHOTO KIKYMNYBAHE Ha AANOBE CE OTHACAT 8 NPEMUAHIUA Pe3eps.

N3MeHeHWETO B KanuTana e KakTo

31.12.2010 31.12.2009 31.12.2008
BGN BGN BGN
AKUMOHEpEH KanuTan B HayanoTo Ha nepuoja 534 885
OGpaTHO M3KyNeHu ARNoBe (23 828)
EMWATUPaHW ARNBe 1189 534 885
AKUMOHEPEH KanuTan B Kpas Ha nepuoAa 512 246 534 885
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HeTHa CTOWHOCT Ha akTMBWTE

31.12.2010 31,12,2009 31.12.2008
BGN BGN BGN
HomuHan 1.00 1.00
HeTHa CTOMHOCT Ha akTuBuTe 480 363 563 567
HeTHa CTOMHOCT Ha aKTUBMTE Ha e\UH AAN 0.9378 1.0536

7. PE3EPB OT NOCNEABALLY OLIEHKW HA AKTUBW WU NACHBWA
MNocne/BaLLaTa oLUeHKa Ha AbPXaHUTE B UHBECTULMOHHWUA NOPTHENN (IUHEHCOBU UHCTPYMEHTU Ce WIBLpLLIBA No
crpaBeanvBa CTOMHOCT, KATO pa3nuk1Te OT NPeoLeHKa Ce OTHWTAT B NPeoLeHBYeH pe3eps.

|Pmepw om nocnedeaiya oyeHKa 31.12,2010 31,12.2009
BGN BGN
|KANMUTANOBW LIEHHU KHUXA (31 202) 22 200
- BLArapckin UeHHW kniwka (31 202) 22 200
. obuo| (31 202) 22 200

8. HEPA3MPEAENEHA NEYANBA

31.12.2010 31.12,2008
BGN BGN
HepaanpegeneHa nevanta kbm 31.12 Ha npeaxoaHaTa roauHa
MevanBa or NpeAxofHaTa roAvHa 4 544
pemuen peseps 2897 1938
Hepasnpenenena nevanta kem 31.12.2010 7 441 1938

9. 3AOBIDKEHUA

31.12.2010 31.12.2009

BGN BGN
3abIKEHWA KuM YNPaBnsaBalloTo ApYXecTBo 405 482
L[PYr KpaTKOCPOYHU 384 BIKEHUS 145 156
o6ujo 550 638

10. CBbP3AHM NULA
KM 31,12,2010 1. GIOHABT OTIUTA KATO GAENKU CbC CBBP3IBHI NULA CKNloueHuTe caenky nped WM "3nareH nea Bpokepu" OO[, kouTo He ce
OTKNOHABAT OT NAa3apHUTE YCNoBus.

11, ®UHAHCOBU NPUXOAU
PeanuaupanmTe dUHaHCOBM NPUXOAU CB ABIKAT Ha onepauyn ¢ GMHAHCOBM aKTWBY Ha paanonoxeHue 3a npojaxba
®uHaHCOBUTE NPUXOAM HA (hOHAA Ca KAKTO CrieAsa:

81.12.2010 31.12.2008
BGN BGN
IMpuxoau oT orepaLiW ¢ PUHAHCOBK aKTUBA 17 200 15 890
[MpMX0au o yuacTus 6112 572
[Mpux0aw OT NKXBU 3 528 2 541
obuo; 26 840 19 103

12. ®AHAHCOBU PA3X0AN
PeanuaupaHiTe MHAHCOBM Pa3X0ay Ce ABLIIKAT Ha onepauyy ¢ PUHaHCOBW akTWBK Ha pasnonoXeHue sa npoaaxba

31.12.201 31.12.2009
BGN BGN
Paaxoau 0T onepawui ¢ hMHAHCOBU aKTUBM (23 774) (1 603)
pyri (3722) (4 966)
06! -27 497 -6 570
13. PA3X0QUW 3A MATEPUANU U BBHLUHWA YCNYT U
3 01 31,12.2009
BGN BGN
Pa3axoau 3@ BbHLUHU YCIyrA (7 465) (7 989)
obLLo: =7 465 -7 989
14. fonbnHUTENHa UH(p OpMaLUA
Mpes nepuoaa ® 3narex nes MHaexc 30 ce ynp or Ynpas. LoTo ApyxecTeo — 3narteH nes Kanutan Afl, no cunata Ha U3AAAEHO paspelleHke

oT KomucusTa no hHaHCcos Hag3op.
AnareH Jles Kanuran Afl, B Ka4ecTBOTO My Ha YNpasnsBaLo ApyXecTao Ha i® 3naTeH nes UHAeKe 30 He e UINoN3Bano Uk sanaranc UMyLecTeoTe Ha
thaHAa, 38 NOKPUBAHE Ha CBOU 3aALITKEHWR, KOUTO HE Ca CBBLP3aHK € YNpaBneHkneTo Ha AeiiHocTTa Ha [lorosopHus ¢oHA.

DOHABLT He @ NPeAOCTaBANO 3aeMM, KAKTO U He @ BUNo rapaHT Ha TPeTU nuuia.
Boudki Paaxou, CBLP3aHY G AHOCTTa Ha AOTOBOPHIA (HOHA! FOAULLHD BBAHAIPANKAEHUE HA YNPaBNABALLOTO APYKECTEO, NNaTeHuTe

KOMWCHMOHHW Ha MHBECTULMOHHA NOCPeaHULIW, rOAWLIHOTO BR3HArpaXaeHWe Ha GaHkaTa Aenosudrap, NOAWLLHOTO Bb3HarpaxjeHue Ha aunnoMupad
EKCMEpT-CHETOBOAUTEN, U APYIW PA3XOAM CA B IPaHULMTE 3aNkcaHI B NPOCNeKTa Ha N® 3nareH nes Wrpeke 30.
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Pasxodu 31,12,2010 31,12.2008
BGN BGN
BbaHarpaxAeHve Ha ynpasnsapaujoro ApyXecTao 5044 6818
NNaTeHUTE KOMUCUOHHM Ha WHBECTULIMOHHU NOCPEHULMA 1 000 471
BbaHarpax/jeHue Ha Gaxkarta aencautap 754 426
Ha JUNNOMUPaHIUA eKCNepT-CHEeTOBOAUTEN 997
APYTM pasxoau 3 393 5241
obuio 11 188 12 956
Pa3XO[UTE N0 ONEPALIMA C UHBECTULINK 23774 1603
paaxofii No BaNyTHY onepaLu
o6ujo 23774 1603
06uo 34 962 14 559
@uHaHcosume npuxodu 31.12.2010 31.12.20
BGN BGN
MpuX0AHM OT Onepauuu ¢ PUHaHCOBK aKTWBM 17 200 15 990
MpuxoaK O yyactus 6112 572
[puxoan OT NUXBN 3 528 2 541
o6Lo: 26 840 19 103

CTpyKTypaTa Ha aKkTuBMTE Ha [lOroBOPHUA (hOHN, KOUTO UMAT NasapHa uewa:

Paanuka ot Wueectuuuu B |OTHeT no
HOpPMaTUBEH % < LeHHW KHWKa, |GanaHc
HE NO-Manko oT| npuerwn 3a
70 % TLProBusa Ha
perynupas
nasap npu
MUHUMAaneH
naiMen
426 572
- MHBECTULUMUTE B LIEHHU KHIDKA, NPUMETH 33 TLProBHA Ha
|pery nasap, KOMTO MMaT NalapHa ueHa 298 600 426 572
KanuTanosy LeHHU KHuka 426 572
o6uo 426 572

TMapuuHyK CPEACTBA B Kaca, BIeMaHus No 6e3CPOYHIU UMM CLC CPoK o 3 Mecela GaHKOBY Brorose

Pasnuka ot Munumanen Oruer no
HOpMaTuBeH % -| pa3mep Ha. Ganauc
He no-manko or| 6Gan. akTUBK
10%
480 913
MapuyHu cpeacTea 48 091 12 924
Mapu4HW CpeacTBa B kaca nesa
MapuyHv CPEACTEa B pasnnallaTenHa cMeTka B nesa 12 744
|E3emanina no niaxan OT AenoauTu Haj 3 Meceua 180
obujo 12 924/
Mapu4HW cpeAcTBa B AENO3UTU HaZ TPW MeceLia | 41 417
acuyKo 54 341

Hama chlyecTBeHU chBUTHA BruAeLM Bupxy BanaHca Ha (hoHaa.

15. PACKOBE
1. KpeavreH puck

CnpaBeanMBaTa CTOMHOCT Ha NasapHo ThpryBaHuTe akTUBU e TAXHaTa GopcoBa CTOMHOCT KbM AaTara Ha oTieta

[d 3nateH les MHaekc 30 He UINOXKEH Ha KPEAWTEH PUCK, Thil KATO HE MHBECTUPA B ALJITOBU MHCTRYMEHTH W He NPeAnCTaBA 3aeMu

2. IukBnaeH puck

CTpyKTYpa Ha 3abJIKEHIATA

Banancosa
CTOMHOCT Ha or1p03 or3 no 12
3aNLIDKEHUATA Aol meceus Meceua Meceua
Tekyuu 3anbIKeHUA KbM 31.12,2010
1. Mo3uLR Tekylk 38l bIKEHUA
1. MonyseHu 3aemu
2, 3ans 550 550
2.1, 3anbmKeHUs, CBLP3AHK © yHacTUA
2.2, 3apbnxenus KoM Blogxera
2.3. 3/ b/DKEHUA 1O OCUTYPUTENHN BHOCKK
2.4. 3apb/DKEHUA KbM NepcoHana
2.5. 3a4bMKeHUA KbM YNPaBNSBaLLOTO APYXECTBO 405 405
2.6. 3a/\bIKEHUA KbM YNeHoBeTe Ha yNpasuTern. U KOHTpon. opra
2.7, 3ab/mKeHWA KM GaHkaTa genosurap 62 62
2.8, [Ipyrvl 3abrKeHus, B T. Y, NAXBW N0 3a8MU 83 83
Il. O6uja cyma 550
111. O6Lua cyma no rpynu 550
|V, Kopuripalu Terna 1 0.50 0.25
V. Mpeterneny cymi no rpynu (11 x 1V) 550
VI, Mperernexa o6ua cyma (cGop ot cymure no V) 550
MNapuunu cpeacTea obuo 12 924
Mapu4Hu CPeACTBa | NPETerfieHa CyMa Ha 3abs 23.49
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3. MNasapeH puck

C ornen ynpasneHWeTo Ha NasapHuA puck, YNpaenasajoTo DNpyxecTao ~ 3nateH fNes Kanutan All, exeaHesHo U3HMCcNABsa

ofiata puckoBa noauLmA Ha AP 3narex Jles uHaekc 30, kaTo ce U3NON3Ba KoHUENUMSTa CroiHoct nog Puck (Value-at-Risk).
CTOMHOGTTA NOJA PUCK Ce AechHMpa KATo OMaKBaHaTa Makcumanta saryba 3a onpeaeneH BpEMEBI XOpUIoHT Npu AaneHa

cTEneH Ha AosepuTenHocT. OBLMAT pUCK Ha NopTdelina ce M3Mepaa Ypes UCTOpUYeckaTa BONATUAHOCT Ha LieHaTa Ha

NIANOBETE, MIMEpeHa YPe3 CTaHAapTHO OTKNOHEHKe.

B curTeaupaH Bua CToiHocTTa nop Puck 3a eauH Aan Ha [lorosopHiuA (oHa (Value-at-Risk per share) e npejcraseHa kakTo cnejga

Value at Risk of 'DF Zlaten lev Index 30' share portfolio (BGN)
Total amount of share's portfolio (SPf) 428,572.07
alpha 2.33
Sigma of SPf 0.75%
VaR of SPf -23,497.37
VAR (Market value x Modified Duration x Worst yield increase) in BGN -23,497.37

Value at Risk per 'DF Zlaten lev Index 30' share (BGN)

Total units of shares 512,245.4944
VaR per share (99%, 10) | -0.0458

CTOWHOCT NOA PUCK 3@ BAUH ARN OT JoroBopHUA hoHa e 0,0459 nB., T.€ TOBA @ MaKcUManHaTa HeraTueHa npoMaHa Ha HCA Ha eauH Aan
MpU XOPW3OHT Ha 3aabpxaHe oT 10 AeHa U CkC CTeNeH Ha A0BepUTenHOCT oT 98%.
16. CbBUTWA CNEQ AATATA HA BANTAHCA

HAMa 3HaNUMI CHEUTHA, HACTBINNW MEXAY OTYETHATA AaTA U AATaTa Ha CHCTABAHE HA TO3W OTHET, KOWTO Ad NPOMEHST (IMHAHCOBUTE OTUETH KbM
31.12.2010

17. OBOBPEHWUE HA ®UHAHCOBUTE OTHETH

DUHAHCOBUTE OTHETH ca oA0BpeHd OT PLKOBO/JCTBOTO Ha YNpasnABaLLoTo IPYKECTEOTO U ca NOANKUCAHW OT Her WnMe ot
[ara: 05.01.2011r.

Hukonaii Monunyes / 7~
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