CYETOBOJHA NONMUTUKA
HA ,,UHBECTMBHT NPOMBPTUC” AACUL,

1 C4yeTtoBOaHa NONMMTHUKA
1.1 O6wwu nonoxeHus

Hal-3Ha4uMnuTE CYETOBOAHWM NOSUTMKM, npunaraHn nNpu U3roTBAHETO Ha TE3un (bVIHaHCOBVI oT4yeTH, Ca
npegcTaBeHu No-aony.

OUHAHCOBMTE OTYETM Ca U3rOTBEHW NPY CNa3BaHe Ha NPUHLMNMTE 3a OLEHKa 3a BCEKU BUA aKTWBM, Nacuew,
npuxoam W pasxogu cvrnacHo MCOO. Basute 3a oueHka ca ONOBECTEHWM NOAPOOHO NO-HATaTbk B
CYEeTOBOAHATA NOMUTUKA KbM (DUHAHCOBUTE OTYETU. PUHAHCOBUTE OTYETW Ca U3rOTBEHW NpU CnassaHe Ha
NPUHUMNA Ha feicTBaLo npeanpusTuye.

Crensa ga ce oTOenexu, Ye npu U3rOTBAHETO Ha NPEACTABEHUTE (UHAHCOBM OTYETW Ca W3NOM3BaHM
CYETOBOAHM OLEHKW W AonyckaHus. Bbnpeku ye Te ca basuvpaHu Ha uHOpMauus, npefocTaBeHa Ha
PBHKOBOACTBOTO KbM Aarata Ha W3roTBsiHe Ha (MHAHCOBMUTE OTYETW, pearnHuTe pesynTati MoraT aa ce
paanuyaBat OT HaNPaBEHUTE OLEHKM 1 ONYCKAHMA.

1.2 Cpenku B YyXaecTpaHHa Banyra

OTaenHuTe enemMeHTu Ha (UHaHCOBUTE OTYETM Ha [IpyXeCTBOTO Ce OLEeHABAT BbB BanyTaTa Ha OCHOBHAaTa
WKOHOMUYECKA Cpefa, B KOATO NPeanpusiTUETO M3BbpLIBa feiHocTTa cu (“PyHKuMoHanHa Bsanyta’).
®uHaHCoBUTE OTYETU Ha [pyXecTBOTO Ca u3roTBeHn B Bbnrapckv nesa (ne). Toea e yHKLUMOHaNHaTa
BanyTa v Banytara Ha npefcTassHe Ha [IpyxecTeoTo.

Coenkute B uYyKOeCTpaHHa Banyta Ce OTYMTaT NpM  MbpBOHAYaNHOTO WM  NpWU3HaBaHe BbB
(byHKUMOHanHata BanyTa Ha [lpyxecTBOTO Mo odwuuManHus OBMeHeH Kypc 3a [eHs Ha caenkara,
(0bsBeHNs uKeuHr Ha Bbnrapcka HapoaHa baHka). MpuxoauTe u pasxoauTe OT KYPCOBM Pa3NUKU, KOUTO
Bb3HUKBAT NPU YPEXAAHETO Ha Te3n COENKW U NPEOLEHSBAHETO HA NAPUYHATE NO3WLMU B YyXOEeCTpaHHa
BarnyTa B kpas Ha nepuoaa, ca oTpasexn B OTyeTa 3a [oXoauTe.

1.3  lMpuxoam n paszxoam

MpuxoguTe BKMIOYBAT NpUXOAM OT npopaxba Ha CTOKM U npefocTaBsHe Ha ycnyru. [Npuxogute of
OCHOBHMTE NPOAYKTW W YCNyru ca npeacTaBenm B MoscHeHve.

MpuxoauTe Ce OLEHABAT NO CNpaBeSMBA CTOMHOCT HA NOSYYEHOTO WM NOANEXALIOTO Ha NonyvaBaHe
nraijase uiv Bb3MesgasaHe, Kato ce OTYMTa CymaTa Ha BCWYKM TbPrOBCKW OTCTBMKM W KOMWYECTBEHU
pabaTu, HanpaseHu oT [pyXecTBoTo.



Mpv npogaxba Ha CTOKM, MPUXOABT CE NPWU3HABA, KOraTo Ca U3MbIHEHW CNeaHUTe YCNOBWS:

e 3HAYNTENHWTE PWUCKOBE M MOM3M OT CODCTBEHOCTTA BbPXY CTOKMATE Ca MPEXBbPNEHN BbpXy
KynyBaua;

e HE € 3ana3seHo NPOAbIKABALO yyacTve B YNpaBNEHWETO Ha CTOKUTE WNK edeKTUBEH KOHTPON
BbPXY TAX;

e CyMaTa Ha Npuxoaa Moxe Aa Obae HafeXaHO OLeHeHa;

e BEPOATHO € MKOHOMWYECKMTE M3roav OT CAenkata fja ObaaT nonyyenu;

e HanpaBeHWTE Pa3xoay WNW Te3M, KOUTO NPeacTon Aa BbaaT HanpaBeHn MOraT HageXaHo aa bvaar
OLiEHEHM.

anXOﬂbT, CBbp3aH CbC CAENKa NO NpefcCTtaBAHE Ha YCnyru, ce npusHaea, KOrato pes3yntaTbT OT
cAenkata MOXe HagexaHo aa ce OUEHMW.

Meyanbata wnu 3arybata OT OTNUCBAHE Ha [afeH akTVB Ce Onpeaens Kato pasnuka Mexay
nocTbnneHnsTa n banaHcoBaTta CTOMHOCT Ha akTMBa v Ce oTpa3ssea B OtyeTa 3a poxoaute. MNevyanbure
nnv 3arybute B pesynTar Ha npogaxba Ha HETEKYLUM akTUBK ca oTpa3enn B OTyeTa 3a 4oXoauTe Ha peq
,nedvan6a / (3aryba) ot npogaxba Ha HETEKYLM aKTUBU'.

anXOﬂM 1 pa3xoau 3a NUXBK Ce OTHNTAT Ha NPUHUUNG Ha HAYUCNEeHWeTO.

1.4 Pa3xogu no 3aemu

Pa3xoguTe No 3aeMv OCHOBHO NpeACTaBNABAT NMXBM MO 3aemuTe Ha [lpyxecTsoTo. Beuukm pasxoau no
3aemy, BKIMIOYMTENHO TE3W, KOMTO AVPEKTHO MoraT Aa 6baaT OTHECEHM KbM 3aKynyBaHETO, CTPOUTENCTBOTO
Ha OTroBapsiLLY Ha yCNOBWATA aKTUB, CE NPW3HABaT KaTo Pa3xof 3a Nepuoaa, B KOWTO Ca Bb3HWKHANM KaTo
4acT oT ,(prHaHcoBwM pa3xogun” B OT4eTa 3a foXoauTe.

1.5 HematepuanHu aKTuBm

HemaTepmanHMTe aKTnBKn Ce oueHAaBar NbpBOHa4anHo no cebectoitHocT. B Ccny4YanTte Ha CaMOCTOATENHO
ﬂpMﬂ06MBaHe TA € paBHa Ha NOKyNMHaTa LieHa, KakTo U BCMYKN HEBBLICTAHOBUMKW AaHblUM U HanpaBeHUTE
NpeKu pa3xoan BbB BPb3Ka C NOArOTOBKA Ha aKTUBA 3a eKcrnnoarauus.

MocneaBsalloTo OUEHsBaHE Ce W3BbpWBA MO LeHa Ha npugobveaHe, HamaneHa C HaTpynaHwTe
amopTu3aLmv v 3arybu ot obesueHka. Hanpasennte 00e3LEHKM CEe OTYUTAT KaTo Pa3xof U Ce npu3Haear B
Otueta 3a JOXOANTE 33 CLOTBETHWUS NEPUOL.

MocnefBaliuTe pasxoauTe, KOWTO Bb3HMKBAT BbB Bpb3KA C HEMATEpUanHWTe akTveum cneg
MbpPBOHAYaANHOTO NpU3HaBaHe, ce npu3Hasat B OT4yeTa 3a AOXOAWUTE B NEPUOAA HA TAXHOTO Bb3HUKBAHE,
OCBEH aKO MMa BEpOATHOCT Te Aa CNOMOrHaT Ha aKTVBa [a reHepupa NoBe4Ye OT MbpPBOHAYANHoO
npeaBuaeHNTe 6bAELLM MKOHOMUYECKM M3rOAW U KOraTo Te3W Pa3xoan MoraT HaaexaHo Aa 6baaT oLeHeHN
W OTHECEHM KbM akTMBa. AKO Te3n [Be YCNOBMS Ca W3MbAHEHW, pasxoaute ce [oDaBAT KbM
ceDeCTOMHOCTTa Ha aKTUBa.



AmopTu3aumsaTa ce 13YMCNABa, KaTo Ce WU3NON3Ba NIMHENHUAT METOA BbPXY OLEHEHWUA NONe3eH CPOK Ha
rO4HOCT Ha OTAENHUTE aKTUBK, KaKTO cnepsa:

o codryep 2 rOAnHMW

e [pyru 6 roavHmM v Wwect meceua

AmopTu3aumsTa e BKNKYeHa B “pasxoay 3a amopTu3aums n obesueHka Ha HeMHaHCOBM aKTUBK'.

[IpyXecTBoTO M3BbPLIBA BHUMATENHA NPELEHKa, KOraTo Onpeaens Aanu Kputepuute 3a MbPBOHAYaANHO
npu3HaBaHe KaTo aKTMB Ha pasxoauTe no paspaboTBaHeTo ca Ounn cnaseHu. [peueHkata Ha
PBHKOBOACTBOTO € BasnpaHa Ha Usnata HanuuHa MHAopMauvs KbM AaTara Ha 6anaHca. B pombnHeHue
BCUYKW [IeNHOCTM, CBbP3aHM C pa3paboTBaHETO Ha HematepuaneH AbAroTpaeH akTue, ce Habniogasar u
KOHTPONMPAT TekyLLO OT PbKOBOACTBOTO.

36paHnaT npar Ha CbLIECTBEHOCT 3@ HeMaTtepuanHuTe AbNroTpaHu akTveu Ha [ipyKecTBoTo € B pasmep
Ha 700.00 ns.

1.6  UMoTu, MaWMHK, CLOPBLXEHUA U 0bopyaBaHe

VIMoTuTe, MawuHUTE, CbOPbXEHUATa M 0BOpyaBaHETO Ce OLeHsBaT MbpBOHAYaNHO Mo Ce6ecTonHOCT,
BKMIOYBALLA LieHaTa Ha NpuaobuBaHe, KakTO M BCUYKM MPEKW pasxoay 3a NPUBEXOAHETO Ha akTuBa B
paboTHO CHCTOSHME.

MocnenBalloTo OLEHABaHE Ce M3BbPLLBA Bb3 OCHOBA Ha LigHa Ha NpuaobuBaHe, HaManeHa ¢ HatpynanuTe
amopTu3aumv 1 3arybu ot obesleHka. HanpaseHuTe 0be3LeHKM ce OT4MUTaT KaTo Pasxoa U ce Npu3HaBaT B
Ortyeta 3a A0X0AUTE 32 CbOTBETHUA NEPUOA.

Mocnepsaluy pasxoay Cebp3aHu C ONpefeneH akTuB OT UMOTM, MallMHK, CbopbXeHus U obopyasaHe, ce
npv6aBaT KbM HanaHcoBaTa CyMa Ha aKTiBa, KOraTo € BEPOSTHO APYXKECTBOTO Aa MMa MKOHOMUYECK
MON31, HaABULIABALLM MbPBOHAYANHO OLieHeHaTa e(heKTUBHOCT Ha ChLLECTBYBALUMSA aKTMB. Bcudki apyr
nocneAgaLly pasxoay ce NpuaHaBar 3a pasxo 3a Nepuoaa, B KOMTO Ca HanpaseHu.

AMOTW, MallmMHK, CbOpbXeHUs M oBopyaBaHe NpuaobWUTM NpW ycnoBuATa Ha (HUHAHCOB NW3MHI, Ce
amopTuaupaT Ha 0asa Ha OuaKBaHWA MONME3eH CPOK Ha rOAHOCT, ONpeaeneH NOCPEACTBOM CPaBHEHME C
noaobHM akTVBY Unv Ha 6a3a CTOMHOCTTA Ha NU3NHIOBUS JOrOBOP, aKO HETOBMAT CPOK € NO-KPaTbK.

AMOpTMSGLMﬂTa Ha UMOTH, MalnHK, CHOPBXKEHUA U o6opy,qsa|-|e Ce Ha4ucnaea, Kato ce u3nonsea
NVHENHWAT METOA BbPXY OLEHEHNA NONE3EH XNBOT Ha OTASNHUTE MPYNn aKTUBW, KaKTO cneasa:

e Crpagu 25 roguHm

e MawwHn 3 roavHy 1 Tpu Meceua
e AsTOMOGMAN 4 ropuHn

e  CTONaHCKM uHBEHTAP 6 roavHM 1 WecCT Meceua
e Komniotpm 2 roQvHN

e [pyrm 6 ronuHU 1 WecCT Mecela



/3BpaHuaT npar Ha CbLIECTBEHOCT 3a MMOTK, MaLLMHK, CbOPbXeHUs 1 obopyasaxe Ha [ipyxecTsoTo e B
pasmep Ha 700.00 ns.

1.7  OTyMTaHe Ha NU3UHIOBUTE AOrOBOPY

AKTVBUTE, OTZlafleHM NO ONepaTUBHK NU3VHIOBK JOTOBOPU, Ce OTpa3nBaT B banaHca Ha [lpyxecTBoTo 1 ce
amopTM3upaT B CbOTBETCTBME C aMOPTU3aLMOHHATa NOMWUTUKA, Bb3npueTa N0 OTHOLIEHWE Ha NoAobHM
aktueu 1 pepa onpegened ot MCC 16 n MCC 38. [oxogbT OT onepaTuBHW NU3NHIOBK [OrOBOPM Ce
Npu3HaBa AMPEKTHO KaTo npuxog B OT4YETa 3a AOXOAUTE 3a CbOTBETHWUA OTYETEH NEPUOS,

AKTVBMTE, OTA@AEHU NpU YCNOBUATA Ha (HAHCOBM NWU3MHIOBK JOTOBOPW, CE OTpassBaT B HanaHca Ha
[IpyXecTBOTO KaTto B3eMaHe, PaBHO Ha HETHaTa WHBECTULMS B NU3WHIOBMA [OroBop. [oxoabT OT
npogaxba Ha akTuuTe ce BKnioua B OTyeTa 3a [OXOAWUTE 3a CbOTBETHWS nepuod. MpusHasaHeTo Ha
(huHaHCOBMA NPUXOL Ce OCHOBaBa Ha MOAESN, OTpassBall MOCTOAHEH NEpUoaMYeH NPOLEHT Ha
Bb3BPaLL{aeMOCT BbpXY 0CTaTbyHaTa HETHa MHBECTULWS.

1.8 TecToBe 3a 0be3LeHKa Ha HeMaTepuanHuUTe akTUBU U UMOTU, MaLLMHM, CLOPBXEHUA U
obopyaBaHe

MNpu nauncnasaHe Ha obesueHkata JpyxecTBoTo AeduHMpa Halt-mankara pasrpaHudnma rpyna akTueu, 3a
KOMTO morar fa 6baaT onpefeneHn camoCTOATENHN NapuiHK NOTOLM — efuHuLa, reHepupalla napuyHu
noTouu. B pesynTar Ha ToBa HKOM OT aKTMBMTE MOLNEXaT Ha TecT 3a obealeHka Ha nHamsuayanHa 6asa,
a apyrv Ha 6a3a eguHuLa, reHepupatla napuyH NoTouw.

Bewuku aktmem 1 efnHnLN, redepupatln napuyHn noToun, ce TecTeart 3a 0663LLeHKa, korato cbbutma unu
npomsaHa B obcrosTencrea MHOUKNPAT, Ye TAXHATa BanaHcoBa CTOMHOCT MOXe fa He Obae Bb3CTaHOBEHa.

Korato Bb3cTaHOBMMaTa CTOMHOCT Ha AafeH aKTUB WM eauHWLa, reHepupalla napuyHK noTouw, e no-
HUCKa OT CbOTBETHaTa GanaHcoBa CTOMHOCT, nocnegHata cnefsa ga bbAe HamaneHa oo pasmepa Ha
Bb3CTaHOBMMaTa CTOMHOCT Ha aKTuBa. ToBa HamaneHwe npefcrtasnssa 3aryba ot obesueHka. 3a aa
onpeaenu Bb3CTaHOBMMATa CTOMHOCT, PbKOBOACTBOTO Ha [IpYXECTBOTO M3YMCNABA OYaKkBaHuTe BbaeLn
Napu4HM NOTOLM 3a BCAKA €AvHMLA, reHepupalla napuyHK NoTouw, U onpeaens NoaXofAalms UCKOHTOB
(hakTop C Len KankynupaHe Ha HacTosllata CTOMHOCT Ha Teaw NapudHu noToun. [laHHuTe, 13non3saHu
Npu TecTBaHeTo 3a obesueHka, Ca NpAKO CBbp3aHM C nocnegHus opobpeH NporHoseH BloaxXeT Ha
[pyXecTBoTO, KOpWrMpaH npu HeobxogumocT, 3a fa Obae W3KMIOYEHO BMMAHMETO Ha Obelw
peopraHm3aLmn 1 3HaunTenHu nofobpeHus Ha akTueuTe. [MCKOHTOBMTE (haKTOpWU Ce onpegenat no
OTZIENHO 33 BCAKA €AHa €AvHULLA, reHepupalla napuyHi NOTOLM, 1 0Tpa3aBaT PUCKOBUA NPONn, OLEHeH
OT PbKOBOACTBOTO Ha [ipy»ecTBOTO.

3arybute oT obesleHka Ha eavHULa, reHepupalla NapudHW NoTOLM, Ce pasnpefensT B HamaneHue Ha
banaHcoBaTa Cyma Ha akTUBMTE OT Tasu eOuMHMLA NpoOMopuUMOHAnNHO Ha banaHcoBaTa WM CTOMHOCT.
PbkoBoACTBOTO Ha [JpyxecTBOTO NpelieHsiBa NOCNeaBalio Jany CblUeCcTBYBaT WHAMKaLMKM 32 TOBA, Ye
3arybata oT obesueHKa, NpusHaTa B NPeOXOOHU TOAMHM, MOXe Be4Ye [a He CblUecTByBa MM fa e
HamaneHa. MpusHata B MiUHan nepuog obesleHka Ce Bb3CTaHOBSBA, akO Bb3CTaHOBMMATa CTOWHOCT Ha
eanHMLaTa, reHepypalLLa NapudH1 NoToLW, HageuLaBa HeliHaTa 6anaHcoBa CTOMHOCT.



1.9 WHBECTMUMOHHU UMOTH

Mogen Ha cnpaseanmearta CTOMHOCT

[OpyxecTBOTO OTYMTA KATO MHBECTULMOHHW UMOTW 3eMS W Crpaau, KouTO Ce ObpxaT 3a NnoflyyasaHe Ha
NPUXOaM OT HaeM W /MK 3a YBENMYEHME Ha KanuTana, KoMTOo Ce OTYMTaT No Mogena Ha cnpaeeanveaTta
CTOWMHOCT.

VHBECTULMOHHMTE UMOTM CE NpeoLieHsBaT Ha roguwiHa 6asa v ce Bknusar B OTyeTa 3a 4oXo4uTe no
nasapHu cTorHocTW. Te ce onpedensT OT He3aBWUCHUMM OLeHUTeNM C NpodecuoHanHa knacudvkaums u
3HaUMTENeH NPOGECMOHANEH OMWUT, KAKTO M CKOPOLIEH OMWT B MECTOHAXOXAEHWETO W KaTeropusta Ha
OLieHsBaHMs UMOT, 6a3upaiiku ce Ha AoKa3aTencTea 3a NasapHUTE YCNoBYUS.

Bcaka nevanba wnu 3aryba OT npomsHa B cnpaseanMBaTa CTOMHOCT WM npopaxba Ha pagden
WHBECTULMOHEH WMOT Ce npu3Haea He3abasHo B nevanbata wnu 3arybata Kkato ,MpOMEHM B
cnpaseannBaTa CTOMHOCT Ha MHBECTULIMOHHUTE UMOTH",

Mpuxoaute OT HAaeM M ONEPaTUBHUTE PA3XOAW, CBBP3aHN C MHBECTULMOHHN UMOTH, Ce OTYMTaT CbOTBETHO
KaTo ,npuxogu” u ,Apyr pasxoau”.

MocneasalmTe pasxoau, CBbP3aHN C MHBECTULIMOHHM MMOTU, KOUTO BEYE Ca NPU3HATM BbB (DMHAHCOBUTE
OTYeTH Ha [pyxecTBoTo, ce NpubaBaT KbM OanaHcoBaTa CTOMHOCT HA MUMOTUTE, KOraToO € BEPOSTHO
[pyxecTBOTO fAa nonyun ObAElM WKOHOMMYECKM W3rOAM, HAABWLLIABALM MbPBOHAYANHO OLiEHeHaTa
CTOWMHOCT Ha CbLLECTBYBALLMTE MHBECTULIMOHHN UMOTU. BCuukn Apyru nocnefsaluy pasxoam ce npusHasar
3a pasxof B Nepuoaa, B KOUTO Ca Bb3HUKHANN.

[pyxecTBOTO OTNNCBA MHBECTULIMOHHUTE CW UMOTM Npu NpogaxbaTa UM unm Npu TPANHOTO UM U3BaXKAAHE
0T ynoTpeba, B Cnyyan 4e He Ce 0YaKBAT HUKaKBM MKOHOMWUYECKM M3rogn OT TaxHata npogaxba.
Mevanbute wnu 3arybute, BbL3HMKBALWM OT M3BaXOAHETO MM OT ynotpeba wnm npogaxbara Ha
WHBECTULMOHHM MMOTK, ce npu3naear B OTyeta 3a JoxoauTe u Ce ONpedensT Kato pasnuvka Mmexgy
HETHUTE NOCTBLNMEHNS OT Npodaxbarta n banaHcoBaTa CTONHOCT Ha aKTUBa.

AMOPTM3aLMATA HA MHBECTULMOHHUTE MMOTU CE HAYMCNIABA, KaTO CE M3MNON3BA NIMHEMHUAT METOd BbpXY
OLIEHEHNS MOMNE3EH XUBOT Ha CrpafuTe, KOUTO e X roauHm.

MpuxoauTe OT HAEM 1 ONepaTUBHUTE Pa3Xxo4u, CBBP3aHN C MHBECTULIMOHHM MMOTH, C& OTYMTaT CbOTBETHO
kaTo ,npuxoan” 1 ,Opyrv pasxoau”.

1.10 ®uHaHCOBM aKTUBH

OUHAHCOBUTE aKTMBMW, C M3KMIOYEHWE HA XeMKMpaLMTe WHCTPYMEHTW, BKNKOYBAT CREfHWTE KaTeropuu
(PUHAHCOBW UHCTPYMEHTH:

®  KPEOUTU U1 B3EMAHMS;
o  (DMHAHCOBM aKTMBM, OTYUTAHM NO CNPaBEAN1Ba CTOWHOCT B nevanbara unm 3arybara;
®  VHBECTULMM, ObPXKaHW [0 Nagex;



e  (bVHaHCOBM aKTUBW Ha pasnonoxXeHue 3a npogaxba.

®UHaAHCOBUTE aKTUBW CE pasnpefensT KbM OTAENHUTE KaTeropuv B 3aBUCMMOCT OT LEeNTa, C KOATO ca
npuaobutu. Kateropusta Ha fafeH (OUHaHCOB MHCTPYMEHT Onpeaens MeToda My Ha OueHsBaHe v fanu
npuxoauTe M pasxoaute ce oTpasseaT B OTyeTa 3a 4OXOAUTE WNW AUPEKTHO B COBCTBEHMS KanuTan Ha
[pyxecTsoTo.

Mpu MbpBOHAYANHO NPU3HaBaHE Ha (hMHAHCOB aKTVB [ipYXeCTBOTO ro OLEHSBa NO CNpaBes/MBa CTOAHOCT.
Pa3sxoauTe no cenkata, KouTo MoraT Aa 6baaT OTHECEHU AMPEKTHO KbM NPUACOMBAHETO MMM M3LABAHETO
Ha (OMHAHCOBWS aKTWB, CE& OTHACAT KbM CTOMHOCTTA Ha (MHAHCOBMS aKTWB UMK NacuB, C U3KIKHYEHVE Ha
(DMHAHCOBMTE aKTMBM UK NacKBM, OTYMTaHW MO CrpaBeanBa CTOAHOCT B nevanbara wnu sarybata.

OTtnncBaHeTo Ha PVMHAHCOB aKTWB CE M3BbPLLBA, KOrato [ipyXecTBoTO 3arybu KOHTPON BbpXY AOrOBOPHUTE
npaea, KOWTO CbCTaBnaBaT (HMHAHCOBMA akTMB — T.e. KOraTo Ca M3TEeknW npasaTa 3a Nnofy4aBaHe Ha
Napu4HK NOTOLM, WM € NPEXBbPMEHA 3HauMMmara 4YacT OT PUCKOBETE W M3rogute OT COBCTBEHOCTTA.
TecToBe 3a 06e3LEHKa Ce U3BbPLUBAT KbM BCSIKa faTa Ha M3rotesHe Ha 6anaHca, 3a fa ce onpeaeny aanu
ca Hanvue obeKTUBHM OKa3aTENCTBa 3a HaNMMYMETO Ha 0Be3LEHKa Ha KOHKPETHMU (OMHAHCOBM akTWBMW UNK
rpynu prHaHCOBM aKTUBM.

[TuxBeHUTE NNaLlaHus v Apyrv napuyHy NOTOLM, CBBP3aHN C NPUTEXABAHETO Ha (PMHAHCOBU MHCTPYMEHTMH,
ce otpassear B OTyeta 3a AOXOAMTE NpU NONYY4aBAHETO WM, HE3ABMCMMO OT TOBA KaK Ce OLEeHsBa
fanaHcoBara CTOMHOCT Ha (PUHAHCOBUS akTUB, 3a KOATO C& OTHACHT.

erﬂMTMTe W B3EMaHWATa Ca HeaepuBaTUBHA (bMHaHCOBVI UHCTPYMEHTU C (bMKCMpaHM nnailaHuna, KOUTo He
Ce Tbpryear Ha akTUBEH Nasap. erﬂMTMTe U B3eMaHuATa nocneasallo ce oueHABatr No aMopTusMpaHa
CTOMHOCT KaTo Ce MU3N0N3Ba METOABLT Ha e(beKTMBHMﬂ JNIXBEH NPOLIEHT.

3HauMK1 B3eMaHus ce TecTBaT 3a 06e3LieHKa No OTAENHO, KOraTo ca NPOCPOMEHU KbM AaTaTa Ha 6anaHca
WNK KOraTo CbLLUECTBYBAT 0BEKTUBHU [0KA3aTEeNICTBa, Ye KOHTPAreHTbT HAMa fa M3NbIHK 3afbiXeHuaTa
cu. Bevuku apyrv B3emanus ce TecTsaT 3a 0BesleHKka no rpynu, KOWTO Ce ONpeaensaT B 3aBUCHMOCT OT
VHEOYCTPWATA U PErvoHa Ha KOHTpareHTa, KakTo 1 OT ApYrv KpEAWUTHU PUCKOBE, ako ChbLUECTBYBaT Takuea. B
TO3M Cnyyai NPOLEHTBT Ha obesueHkaTa ce onpedens Ha 6asaTa Ha WCTOPUYECKM AaHHW OTHOCHO
HEnoraceHu 3ab/IKEHUSA Ha KOHTPareHT 3a BCAka uaeHTUdULMpanHa rpyna.

1.11 [danbum BLpPXY Aoxoaa

®uHaHCOBMAT pesynTaT Ha [ApyXecTBOTO He NOANEXM Ha obnaraHe ¢ KOpnopaTWBEH AaHbk, Cbral. un. 175
oT 3aKoHa 3a KOpnopaTUBHOTO NOAOXOAHO obnaraHe.

1.12 NMapu ¥ napu4HK eKBUBANEHTH

[IpyXECTBOTO OTYMTa KaTO Napy ¥ NapUiHU EKBUBAMNEHTW HANMYHUTE Napu B OPOI U NapUYHUTE CPeacTBa
no 6aHKoBKU CMETKM.



1.13 CobcTBeH KanuTan v NnawaHua Ha AMBUAEHTH

AKUMOHEPHUAT KanuTan Ha [pyxecTBOTO OTpas3ABa HOMUHANHATA CTONHOCT HA EMUTUPAHUTE aKLM.

HepasnpeneneHara nevanba BknuBa TeKywmus uHaHCOB pesynTar, nocoyeH B OTyeTa 3a Aoxoaure,
KaKTO W HaTpynaHWUTe neyandu n HenoKpUTH 3arybu OT MUHANK roaNHK.

OpyxectBoTO € 3aabmkeHo no cunata Ha un.10 ot 3akoHa 3a [ApyxecTBata CbC CneuuanHa
WHBECTULMOHHA UEeN Aa pasnpedeny kato  aveuaeHT He no-manko ot 90 Ha cTo oT nevanbarta 3a
(hvHaHcoBaTa roAuHa, onpeaeneHa no NOCOMEHU NO-A4OMNY HAYWH W NpW CnasBaHe Ha W3NUCKBaHUATA Ha
un. 247a ot Tbprosckusa 3akoH. Mevyanbata 3a pasnpeaeneHve e OUHaHCOBMAT pesynTar (C4eToBoAHa
nevanba/saryba), Kopurupan KakTo cneasa:

1. yBennueH/HaManeH ¢ pasxoauTe/NpuxoanTe OT NOCNEeBaLLM OLIEHKN HA HEABWXMMU UMOTH;

2. yBenuueH/HamaneH Cue 3arybute/nevantute OT caenku no npexebpnsHe Ha coBCTBEHOCTTA
BbPXY HEABWXUMN UMOTH;

3. yBenuueH/HamaneH B rogHata Ha npexsbpnsHe Ha COBCTBEHOCTTa BbPXY HEABKUMN UMOTH C
nNoNoXMTENHaTa/oTpuUaTenHaTa pasnmka Mexay:

a) NpoAaxHaTa LeHa Ha HeABKUMIUA UMOT, U

B) cymara oT uctopudeckata LeHa Ha HeABMKUMWA UMOT U nocneasalyuTe pasxoau, OOBenn Ao
yBenuyeHne Ha banaHcosarta My Cyma;

1.14 TleHCHOHHM 1 ApYrK 3aABLMKEHUA KbM NepcoHana
KpaTkocpouHuTe 3aabiKeHns KbM NepcoHana BKNKYBAT HAAHULM, 3aniaTh 1 COLManH1 OCUrypoBKA.
LOpyxecTBOTO He € pa3paboTBano M He npunara NNaHOBE 3a Bb3HArPAXOEHUA HA CRYXWTenuTe cneg

HaNyCKaHe WNK ApYri AbNrOCPOYHM Bb3HArPaXaeHUs U NNaAHOBE 3a Bb3HArpaXAEH!s Cef HanyckaHe Unm
noa opmara Ha KoMneHcauun ¢ akLmm, UNK ¢ JANoBe OT CODCTBEHNA KanuTan.

1.15 ®wuHaHcoBM nacuBu

®uHaHCOBMTE NAcMBM BKIKYBAT OaHKOBK 3aeMu, TbProBCKN N APYIrn 3aQbiXeHNA.

OUHaHCOBMTE NacMBYM Ce NPU3HABAT, KOraTo ChLUECTBYBA [JOFOBOPHO 3a4bIKEHNE 3a NnallaHe Ha NapuyHK
CYMU WUNW Opyr UHAHCOB aKTUB Ha [APYro NpeanpuAaTUE WM JOrOBOPHO 3a4bJIKEHWE 3a pasMsHa Ha
(hMHAHCOBM WHCTPYMEHTU C [PYro NpeanpusiTie Mpu noTEHUManHoO HebnaronpuatHU ycnosus. Beuukm
pa3xoau, CBbP3aHH C NUXBK, CE NpU3HABaT KaTo hHaHCOBM pasxoam B OTueTa 3a 10XoauTe.

BaHkoBMTE 33aeMM ca B3€TWU C LiEN KpaTKOCPOWHO nofnomarade AeiHocTTa Ha [lpyxectsoto. Te ca
oTpa3seH B 6anaHca Ha [pyXecTBoTo, HETHO OT pasxoauTe Mo NONYYaBaHETO Ha KpeauTa.

TbproBCKUTE 3afb/KEHMA Ce MPU3HABAT MbPBOHAYANHO NO HOMMHAMHA CTOMHOCT W BMOCREACTBME CE
OLGHABAT MO aMOPTU3MPYeMa CTOMHOCT, HaManeHa C NNaLaHUs No ypexaaHe Ha 3aabIKEHUeTO.

[vBupeHTUTE, NNatMMW Ha aKkuuoHepute Ha [lpyxecTeOTO, Ce npw3Haear, Korato AMBWAEHTWUTE ca
onobpexn Ha O6WLOTO CbOpaHWe Ha akuMoHepuTe.



1.16 [poBM3uK, yCNOBHN aKTUBK M YCNIOBHU NacUBK

MpoBu3MMTE Ce NPU3HaBAT, KOraTo Ma BEPOSTHOCT CerallHu 3aAbMKEHWs B Pe3yNnTaT OT M HanM CbouTns
[a [ooBedar [0 M3XOfAL, MOTOK Ha pecypcu oT [pykecTsoTo v Moxe Aa Obae HanpaseHa HajexaHa
OLieHKa Ha CymaTa Ha 3abIDKEHMETO. Bb3MOXHO € CPOYHOCTTa MM CyMaTa Ha U3XOLALMA MapuyeH NoTok
fa He ca curypHn. CerawHo 3agblKeHWe Ce nopaxaa OT HaNW4WeTO Ha MPaBHO WM KOHCTPYKTVBHO
3a[IbIKEHME BCNEACTBME Ha MUHANM cbOuTVS. MpoBM3MMTE 3a MPECTPYKTYPUPaHe Ce NpM3HaBaT camo aKo
e paspaboteH W MpunoxeH nogpobeH copmaneH nnaH 3a NPecTpykKTypupaHe WM pbKOBOACTBOTO €
065BMNO OCHOBHWUTE MOMEHTM Ha NnaHa 3a NPecTPyKTypupaHe npef 3acerHatute nuua. lMposuanmu 3a
Bbaely 3aryby oT ferHOCTTa He Ce MpuaHaBar.

CymaTa, KOATO Ce MNpu3HaBa KaTo MNPOBU3UA, Ce U3YMCnABa Ha 0asa Ham-HapexpgHata OoueHKka Ha
pasxogute, Heobxoanmu 3a ypexaaHe Ha CerawHo 3afbliXeHne KbM Kpad Ha OTYEeTHUS nepuog, Kkato
CbWO Taka ce B3emar B NpeaBw PUCKOBETE W HECUrYPHOCTTA, BKMIOYMTENHO CBbP3aHW CbC CerawHoTo
3adbnxeHuve. HPOBM3MMTG Ce AWCKOHTWPAT, Korato edekTbT OT BpeMeBWUTe pasfiuki B CTOMHOCTTa Ha
napute e 3Ha4YnTeneH.

ObesLweTeHns OT TPeTU NWL|A BbB BPb3Ka C JaAEHO 3afbikeHne Ha [pyxecTBOTO ce Nnpu3HaBaT Kato
oTfeneH akTve. To3n akTv, obaue, He MOXe [1a HaABWILaBa CTOMHOCTTA Ha CbOTBETHATA NPOBM3KS.

MpoBM3MUTE Ce MpepasrnexnaT kKbM BCska OanaHcoBa fata v CTOMHOCTTA WM ce KOopWrvpa, Taka Ye Aa
oTpa3n Hait-nobparta npubnuanTenHa oLeHKa KbM aaTata Ha banaHca. B cryyaumte, B KOUTO Ce CYUTa, Ye e
Marko BEpOSTHO [la Bb3HWKHE M3XOASALL MOTOK Pecypcu B PEe3ynTaT Ha TeKylwo 3afbiikeHue, Takosa
3a[bIIKEHNe He ce npu3HaBa. [pyXecTBOTO He MPWU3HAaBa YCMOBHWM aKTWBM, TbI KaTO NPU3HABAHETO MM
MOXe f1a MMa 3a pe3ynTar NpU3HaBaHeTO Ha [OX0M, KOUTO MOXE HUKOra Aa He Obae peanvianpax.

1.17 3HauYuMK npeueHKH Ha PLKOBOACTBOTO NPW NpUnaraHe Ha c4eToBOAHAaTa NONUTHKA

3HauMMm1TE MpeLieHK Ha PHKOBOACTBOTO MpM NPUNAraHeTo Ha CYETOBOAHWUTE NONMUTUKW Ha [pyXecTBOTO,
KOMTO OKa3BaT Hail-CbLUECTBEHO BMMSHWE BbPXY (PMHAHCOBMTE OTYETHW, Ca OnmMcaHu no-Aony. OcHOBHUTE
WM3TOYHULM Ha HECWUTYPHOCT NPW U3NON3BAHETO Ha MpUBNM3UTENHUTE CYETOBOLHM OLEHKM Ca OMMCaHM B
MOACHEHME .

1.18 HecurypHOCT Ha cyeTOBOAHUTE NPUONU3UTENHYN OLIEHKK

l'lpM U3roTBAHETO Ha (PMHAHCOBMS OTYET PBKOBOLACTBOTO npasn peauvda npeanonoxeHund, OUEHKU WU
AOnyCKaHWA OTHOCHO NPU3HaBaHETO N OUEHABAHETO Ha akTUBW, NacueK, NPpUXoamn U Pa3xoau.

[enctautenture pe3ynTaru Morar fa ce pa3nuny4aBsat OT NPeaAnOnoOXeHUATa, OLEHKNTE U AONYCKaHUATA Ha
PBbKOBOACTBOTO W B peKM Cny4an CbOTBETCTBAT HAMBHO Ha NpeABapUTeNHO OLeHeHUTe pe3ynTaTu.

HopMaLMA OTHOCHO CbLUECTBEHUTE NPEANONOXEHUS, OLEHKM W [OMYCKaHMS, KOMTO OKa3eaT Hai-
3HAYUTENHO BNMSHWE BbPXY NPU3HABAHETO W OLEHSBAHETO Ha aKTMBW, MACKBM, MPUXOAW W pasxoau e
npeacTaseHa no-aony.



1.19 lone3eH XMBOT Ha aMOPTU3NPYEMUTE aKTUBH

PBKOBOACTBOTO Npepasrnexaa nones3Hust XMBOT Ha aMOpTM3MPYEMUTe akTMBK B Kpast Ha BCEKM OTYETEH
nepuod. Kem 30 toHn 2017 r. pbKOBOACTBOTO ONPEAENs NOME3HUSt XWMBOT Ha aKTMBWTE, KOWTO
NpeacTaBnsBa O4aKBaHMAT CPOK HA MOM3BaHE Ha aKTUBMTE OT [pyxecTBoTo. BanaHcoBMTe CTOMHOCTM Ha
aKTUBMTE Ca aHanuaupaHu B nosicHeHUs JleACTBUTENHUST NONe3eH XMBOT MOXe Aa Ce pasnuyasa OT
HanpaBeHaTa OLEeHKa Nopaan TEXHAYECKO M MOpanHo uaxabsieaHe, NPeAMMHO Ha COTYEPHU NPOAYKTM U1
KOMNITBPHO 060opyaBaHe.

%K e e [pencenaren va CJI: ........ cccoviiamnnne



