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I. O6wa nHdpopmauus
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DHAAHCOBHAT OTIET € HHIABHAYAJIEH OTYET Ha APYKECTBOTO.
Ilpeomem na aeﬁuoch u 5cuoéna Oeﬁﬂécm Ha c)pyofcecﬁeomo:

JIpy>ecTBOTO € perncTpHupano ¢ ®upmeno zeno 3249/18.07.1994r.5a BOC.Bs3 ocHoBa Ha
IIPHBATH3AIMOHEH 10roBop or 13.01.2000r. 59,84% or xamurama ma JIPYXKECTBOTO ca
3aKymnenu or ,, Tpanccrpoit Xommuar” AJL. '

IIpenverst Ba feifHoct Ha apyxkecTBOTO e: OCHOBHATA My JACHHOCT € CBBP3aHa ChHC
CTPOMTEJICTBO Ha XHMAPOTEXHHYECKH CBHOPHKECHHS, TPHCTAHHIIHO, IPOMHNLIECHO, ITBTHO,
KCJIC30IIBTHO, ACPOJIPYMHO, KAKTO M €I.MOHTAXKHH, BOJIONIPOBOJTHA H KAHAIM3AITHOHHU
MPEKH, YCIyTH C TEXKa | JeKa CTPOHTENHA MCXaHH3alKs, aBTOTPAHCIOPT, IPOH3BOCTBO
Ha OCTOH, CTOMaHOGETOHOBH €IGMEHTH, OTIaBAHE IOl HAeM Ha JBHXXMMO M HEIBHKUMO
HMYINECTBO M BCAKAKBA [PyTa JeHHOCT He3abpaHeHa OT 3aKoHa.

Hama na punancosus omuem: 10.07.2017 r.

Texyy nepuoo : 3amogBam Ha 01. 01. 2017r. u 3asbpmBam Ha 30.06.2017r.
IIpeoxooen nepuod: sanouBam Ha 01. 01. 2016r. m3aBLpmBam ma 31.12.2016r.
Hama Ha.0006penue 3a nybruxysane :

Opzan 000bpun omyema 3a nyonuxyeane:

YripaBuTeneH chBeT, Upe3 peleHHe BIHCAHO B nporokon Ne.. . . . ., OT nara

- CTpykTypa Ha xanuTana

f‘TpaHCCTpoﬁ Byprac” A]l, ¢ aknHOHepHO PY’KeCTBO, PErACTPADAHO B Bypracku okpsxen
GBI IO dupmeno xeno Ne 3249/18.07.1994 T .
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[Il. Basza 3a usrorefAHe Ha thmHaHCOBUTE OTUYETU U NPUNoXeHn CblleCTBEeHU
CYeTOBOAHU NOJIUTUKHU

1. Ba3a 3a usroTesiHe

Dunancosusm omyem e u320meeH Cb2IACHO UBUCKEanuama Ha  0Obneapckomo CYemoBoOHO
3aK0HODAMENCMB0 6 HayuoHanHama anyma Ha Penyonuxa beneapus - bvaeapcku nes.

Or 1 smyapu 1999 romusa GBITapcKHAT JIeB € ¢ QUKCHpaH Kype KbM eBPOTO: 1. 95583 nieBa 3a 1 eBpo.
Tounocmma Ha cymume npedCmAageH 6b6 PUHAHCOEUA OMUem € XUnAOU 6v2apCKY Ne6a.

HactosmusT GUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHC C H3UCKBAHMATA Ha MexayHapoaHH
craumaptd 3a ¢unancosu ordern (MC®O), mpuetd OT Komucuara Ha EBpPOIEACKHS CBIO3.
(DUHAHCOBUAT OTHET € M3TOTBEH M B CHOTBETCTBHE C M3MCKBAHUATA Ha MexIyHapOJHHUTE
CTAaHAPTH 32 MHAHCOBA OTUETHOCT, IyO/IHKYBAHH OT MexXyHapOJHUS CHBET 110 CICTOBOJHH
cTaHmapTH. Bcewdku MexayHapoMHHM CTaHIApTH 34 dHHAHCOBH OTYETH Ca IyONHKYBaHH OT
MesKAyHapOIHHS CHBET IO CICTOBOIHY CTAHIAPTH, B CHJIA 32 IIEPHOJA HA M3TOTBSHE Ha Te3U
KOHCOIHIApany (GUHAHCOBH OTYETH, Ca IIPHETH OT EBpomeiickus Cpi03 Upe3 mpouexypa 3a
onoGpenwe, ycragoBeHa oT KomucnaTa Ha EBpormeiickus ChIO3.

DuHAHCOBATE. OTICTH CA WM3TOTBEHH HA HPWHIMIA Ha ACHCTBAIO NpENNPHATAE, KOHTO
npejmonara, e JIpy’KecTBOTO e IPOXbIDKH neffHoCTTa CH B 0603pHuMO OB jIerme.
W3roTBIHETO HA (PUHAHCOBHTE OTYETH B CHOTBETCTBHC C MC®O wusucksa ynmorpedara Ha
CYETOBOJHM NPHOTM3ATENHE OLeHKM. Koraro e Ipuiarano CUeTOBOJHATA MOIHMTHKA Ha
JIPYKECTBOTO, PBKOBOJICTBOTO CE € OCHOBABAIIO Ha cobcTBeHaTa CH MPEICHKA.

2. VNssienexue 3a CBbOTBETCTBUE

JIpy’KeCTBOTO BOJIH CBOETO TEKyIIO CUETOBOJCTBO M M3rOTBS (PMHAHCOBUTE CH OTIETH B CHOTBETCTBHUE C
MexTyHapOIHUTE CTAHIAPTH 38 HHHAHCOBA OTYETHOCT MC®0).

' (DEHAHCOBHTE OTUETH Ca W3TOTBEHM IpHM CIIa3BaHE IPHWHIMIIA Ha MCTOPHIECKATad ICHA, C
M3KMIOYEHre Ha CIydamTe Ha NPEOleHKa Ha (MHAHCOBH aKTWBA ¥ [ACHBH IIO CHPaBCIIHBA
' CTOMHOCT B IegaubaTa WM 3arybara M JIpYrd [OCOYCHH B NPUIIOKCHUATA KbM (hUHAHCOBUTE

OTHYETH. :
 TIpunoxuma 3a JIpy>KeCTBOTO ca CIICIHATE MesKIyHAapOHH CTAHIAPTH ¥ IIPAKTHKA.
"« MCC1 [IlIpencrapsne Ha QUHAHCOBH OTIETH ' '
‘e MCC2 MarepraiHy 3anack '
) MCC 7 OTuer 3a IapUYHEATE TOTOLH
. MCC 8 CueTOBO/IHA TIOIUTHKA, POMEHH B CYCTOBOIHHTE NPHOIN3UTE/IHY OLIEHKH M IPEIIKH

e MCC 10 Cn6utus ciex naraTa Ha banaHca

. . MCC 11 [orosopu 3a CTponTeJIcIBo;

‘e - - MCC 12 Jlambim BEPXY JOX0O/a

~e - MCC 16 VImotHy, MallliHH ¥ CHOPBKCHUA

e "MCC 17 JIuzunr
° MCC 18 Ilpuxomu
'3 MCC 19 Jloxonau Ha HAaCTH JTHAIA

e MCC 20 CueroBOIHO OTYWTAHE Ha NPABUTCICIBCHM JapOHIA B OIOBCCTABAHS Ha MPaBHTeICTESHA

TIOMOII ’

"o MCC2l EdexTa OT IPOMCHHTE B OGMEHHATE KyPCOBe

e ~ MCC23 Pasxo;m 10 33eMH
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MCC 24 OmnoBecTsBaHe Ha CBbP3aHHA JTHIA

MCC 27 Koncomamipany v nHMBHIyaIHE (HHAHCOBH OTUETH

MCC 28 HuBecTummu B aCOMMUPAHH IIPEAIPUSTHS

MCC 32 @unancom nactpymentu: Ilpencrapsae

MCC 33 Toxomau Ha akius

MCC 37 IlpoBu3mu, yCIOBHY IACHBH ¥ YCIOBHH aKTHBH

MCC 39 ®@unancosu uHCTpyMenTH: [IpH3HABaHE U OIEHKA

MCC 40 HWHBEeCTHITHOHHH HMOTH

MCC 36 OGesnenka Ha aKTHBH

MCC 38 Hemarepuannu akTHBH

MCC 39 ®@unancoBu uacrpymenTu: [Ipr3HaBaHe U OneHIBaHe

KPMC®O 8 O6xBar va MCPO 2

KPMC®O 11 MC®O 2 — crenku ¢be COOCTBEHH aKIUH WK aKIIMH Ha IPYTO APYKECTBO

KPMC®O 15 JTorosopu 3a M3rpaXJaHe HA HEJBHKUMU UMOTH

KPMC®O 17 PasnpenernsiHe Ha HeMapHYHK aKTHBH KbM COOCTBEHHMITATE

. KPMC®O 18 IIpexBbpisiHe Ha aKTHBH OT KIHEHTH

- .. KPMC®O 19 Tloracssane Ha (DMHAHCOBH NACHBH C HHCTPYMEHTH Ha COOCTBEHHS

- KamwuTan o
. U JIpyTH OT chmara ['pyna

Hoxymenmu, uzdaoenu om Cveema no MeAHCOYHAPOOHU cuemosoOHu cmandapmu (CMCC) u Komumema 3a DassAcHeHue Ha
MeHCOYHAPOOHYU CManOapmu 3a punaHcoeo omyumane (KPMC®DO), npuemu om Esponetickama komucus,

Peznavenm 2016/1905 om 22 cenmemepu 2016 200una

Hos MC®O 15 IIpuxoau 0T AOrOBOPH ¢ KJIHEHTH — CTaHIapTPRT BM32 B CIJIA 3a TOMHUIITHHE OTUYETHH NEPUOIH, 3aTI0TBATIA
Ha W cex | sayapu 2018 roxuma. Ileirta Ha TO3W CTAHAAPT € 1a YCTaHOBH TIPHHLMIIATE, KOWTO JpYKECTBOTO NPHJIAra mpy
AOKIA/BAHETO HA MONe3HA HHpOpMAIHs Ha IOJ3BATENHTE HA (MHAHCOBUTE OTYETH OTHOCHO €CTECTBOTO, pa3Mepa,
BPEMCBHTE NapaMETPH M HECHTYPHOCTTA Ha NIPHXOJUTE M NaPUIHATE IIOTOLH, IPOM3THYAITH OT JOTOBOP C KIHEHT. Bk
U3MEHEHNS, IPOM3THIAINY OT BbBEXKIAHETO Ha TO3M CTAHAAPT, Ce OTHACAT 3a [OJMITHATE NIEPHOH, IIOCOYEHH IO-rope. KuMm
HACTOSINIAA MOMEHT PHKOBOJCTBOTO HE & B ChCTOSHHUE 113 HalpaBy NPEeHeHKa 3a e(pekTa OT BEBEK/IAHETO Ha CTAHNAPTA,

Wzmenenns 8 MC®O 1 HMpuaarane 3a IbpBH ET Ha MCPO — Te3u H3MEHEHM He Ce OTHACAT J10 J[PyKeCTBOTO;

Wzmenerna 8 MC®O 3 Busnec KOMGHHAIAM — Te3H H3MEHEHHS HE Ce OTHACAT A0 J[Py»ECTBOTO KBM JATATA Ha M3TOTBIHE
Ha HACTOSIINA OTIET; i i : : ‘

Hsmenerns 8 MC@O 4 3acTpaxoBaTe/IHH T0TOBOPY — Te3H H3MCHCHNS HAMA Ja 3aCErHaT OTIETUTE Ha J{py eCTROTO;

HM3menenns 8 MC®O 9 ®uHAHCOBA HHCTPYMEHTH — TPA TbPBOHAYAIHO NPU3HABAHE THPTOBCKH B3EMAHHS, KOUTO MIE CE
M3MepBAT ‘TI0' aMOPTH3UPAHA CTOMHOCT, JIpyXecTBOTO OUeHsBa (PMHAHCOBMS aKTHB IO CIPABELIMBA CTOMHOCT ILIOC
PasXOJITE, KOMTO CE OTHACAT MPAKO KbM HpuiobuBarHeTo My. KOrato Tesu B3eMaHHs HAMAT 3HAYMTENCH KOMIIOHEHT Ha
(uHaHCHpaHe, Te Ce OUEHABAT IO [eHATa TIPH CAeKaTa. Te3d M3MeHEHms me ce TpuiIarat mpe3 CIeABall OTICTEH HEPHOL 1
JIpy’eCTBOTO He 09aKBa Ja NOBEAAT IO CHINECTBEHN IPOMEHH B OTIHTAHETO H HPE/ICTABAHETO Ha B3¢MaHHATa;

Hsmenerns B MCC 1 IlpexcraBsine Ha ()MHAHCOBH OTHETH — Te3H W3MEHCHHS HAMa [a 3acerHaT OTYETUTE Ha
HpyxecTBOTO; : : -

Hzmenenns 8 MCC 2 Martepuanuu 3anacu — [asa ce BB3MOXHOCT 32 IPYIUpaHe Ha CXOIHM WM CBbP3aHH MaTepUATHK
3aracH 3a ueiure Ha obesneHKara. He ce 09aKBa Te3W H3MEHEHUS a 3acersar OTYCTHTE Ha JIpyxecTBOTO;

Hsmenenns B MCC 12 Jlans1u BBPXy X0X042 — Te3H M3MEHEHHS He Ce 0YaKBa Jla 3aCeTHAT OTYETHTe Ha JIpyKecTBOTO;

HMsmenernn 8 MCC 16 UmoTs, MallliHY H CBOPLIKCHHS — IATaTa HA OCBODOXIABaHE OT TAKEB AKTHB € JaTaTa, ‘Ha KOATO
HONyHqaTeluiT NoJIydaBa KOHTPONI BBPXY aKkTWBa, a pa3MEpbT Ha BB3HATPAXKICHHETO CE ONPENENA CBIIIACHO YCIOBHATA IIO
A0roBopa. KbM HACTOAIIHMA MOMCHT PHKOBOJICTBOTO HE € B CLCTOSHHE [la HampaBH NpeIicHKa 3a €exTa OT BEBEXIAHETO HA
TOBAa U3MCHCHUE, :

5



«TPAHCCTPOH-EYPTAC "AJ]
 CYETOBOJHA ITOTATHKA -

Wsmenerns B MCC 32 ®uHaHCOBH HHCTPYMEHTM: npeacTaBsiHe — TE3H m3MEHEHNS HIMa [a 3acerHaTl OTYETHUTE Ha
JpyXecTBOTO;

Hamenerns 8 MCC 34 MexauuHO GpMHARCOBO OTYHTAHE — TE3U N3MCHEHNS HAMA /1a 3aCCrHAT OTIETHTE Ha JIpyXecTBOTO,

Vismererna 8 MCC 36 OGe3neHka HA aKTHBH — KbM IpyNaTa Ha aKTHBH, MOMICKAMKA Ha obe3neHka 0 pela Ha TO3U
CTaHJApT Ce BKIOYBAT M AKTHBH, Bb3HUKBAIIM OT PasXOy 32 NOJTy1aBane Wil M3IbIHEHAE Ha poroBop. KeM HacTosmus
MOMEHT PHKOBOJCTBOTO HE € B ChCTOSHUE /ia HAPaBH NPELeHka 32 edeKTa OT BBBEXK/IAHETO HA TOBA H3MCHEHNC,

Wsmererns 8 MCC 37 IIpoBu3uH, yCIOBHH AKTHBH M YCJIOBHH MACHBH — TE3U N3MCHCHHA HAMA Iia 3aCerHar OTYETUTE Ha
JpyXecTBOTO;

Usmenennas B MCC 38 HemarepuajiHH aKTHBM — JaraTa Ha ocBOOOXKAaBaHe OT TaKbhB aKTHB € Jarara, Ha KOATO
TONy9YaTeNAT MOTy4aBa KOHTPOJ BBPXY aKTHBA, a PasMEPhT HAa BR3HATPAX/CHHCTO CC OIpefeNs ChITACHO YCIOBHATA IO
moropopa. KeM HacTosmus MOMEHT PBKOBOACTBOTO HE € B ChCTOAHME 1a HANPABH HpenenKa 3a eekra OT BbBEXKAAHETO HA
TOBa H3MEHEHWUE,

Hamenerns 8 MCC 39 ®DHHAHCOBA MHCTPYMEHTH: NpU3HABaHE H OUEHsBaHe — IPOMCHEHHU Ca HAKOU OTPENCICHILI 1
MRECKBAHVS 32 NIPAIATAHE Ha METONA Ha e()eKTHBHIA JINXBEH NPOLIeHT. He ce ouaksa Te3U M3MEHCHA 12 3aCeTHAT OTYeTHUTE
Ha JIpy’KecTBOTO;

Wsmenenns 8 MCC 40 WHBecTHIMOHHH HMMOTH — JaTaTa Ha 0oCBOOOKIAaBaHE OT TakbB aKTHB € JaTaTa, Ha KOATO
HOJydaTeNsAT HOTyYaBa KOHTPOJ BBPXY aKkTHBa, a pasMephT Ha BB3HATPAKACHAETO CE ONMPE/ENs ChbIIACHO YCIOBHATA TIO
norosopa. Te3n H3MEHEHHMA HAMA 13 3aCETHAT OTICTUTE Ha JlpyXecTBOTO;

Hamenerss 8 KPMC®O 12 KoHIeCHOHHHM cIOpasyMeHHsi 32 YCJIYTH — Te3d M3MEHEeHHs HiAMa Ja 3aCerHar OTICeTUTE Ha
JpyxecTBOTO. . : -

Peanwwenm .201 6/2067-om 22 noemepu 2016 200una

Hoe MC®O 9 ®unaHCOBH HHCTPYMEHTH — CTAHIAPTHT BIIM3a B CIIA 33 TONUINHHA OTICTHU NEPUO/IH, 3aMoYBaIy Ha WK
cnen 1 smyapw 2018 romuna. Ilenta Ha TO3U CTAHAAPT € 11a yCTAHOBY NPUHIIATIATE 32 (MHAHCOBO OTIMTAHE HA PUHAHCOBUTE
aKTHBH U $HHAHCOBHTE MACHBH, KOMTO Ja IPEIOCTABAT YMECTHA H IIOJIe3HA MEGOPMAIHs Ha MON3BATENMTE Ha GUHAHCOBHTE
OTUETH 3a TAXHATA OLNECHKA HA pa3Mepa, BPEMEBHTE MapaMETpPH M HCCHTYPHOCTTa Ha OBbaemUTe HapUdHH IIOTOLM Ha
JlpyxecTBOTO. BCHUKU M3MEHEHNS, IPOM3TAYAI OT BBEX/IAHETO Ha TO3H CTAHAAPT, C€ OTHACAT 32 FOIVIIHNTE EPHOIH,
nocodeHu mo-rope. ToO3| CTaHAAPT 3aMecTBa IpWIAraHus Ipe3 Mpe/CTaBeHITE BBB (urancosws order neproad MCC 39
®unancosn uacTpymenTH: [IpusnaBane H ouenka. KbM HAaCTOSIIMA MOMEHT PBKOBOZICTBOTO HE OYaKBa CHINECTBEHU
HPOMEHY [0 OTHOICHHE Ha MPY3HABAHETO U ONICHKATA Ha CBOMTE (hMHAHCOBH HHCTPYMEHTH;

Wzmenerns 8 MC®O 1 Ipuiarade 3a MbpBA 0BT HA MC®O — Te3u U3MEHEHIA HE Ce OTHACAT 0 J[pyXecTBOTO;
Usmerenns B MCPO 2 ILiamane Ha 6a3aTa HA AKIHHA — TE3U H3MEHEHUA HE CE OTHACAT 10 JIpyKecTBOTO;

Hsmenenus B MC®O 3 Busznec KoMOHHAIMH — Te3W H3MEHCHIA HE Ce OTHACAT 0 JlpyXeCTBOTO KbM JlaTaTa Ha U3TOTBSHE
Ha HACTOSNIAA OTIET; : :

Hsmenenns 8 MCPO 4 3acTpaxoBaTesIHH AOr0OBOPH — TE3W H3MCHEHNA HAMA J1a 3aCerHaT OTHCTUTE Ha IpyXecTBOTO;

Uzmenenns B MC®O S HeTexylu aKTHBH, AbPXKaHH 32 npoxak6a, H NPeyCTAHOBEHH AEHHOCTH — TE3H H3MCHCHUA
HAMA JIa 3aCerHaT oTdeTuTe Ha J[pyKeCTBOTO;

Usmenerps B MC®O 7 ®uHAHCOBM MHCTPYMEHTH: ONOBECTsIBaHe — JPYXCCTBOTO HE OYaKkBa TE3W H3MEHECHHA 12
IIPOMEHAT ChHLIECTBEHO OIOBECTABaHaTa WH(MOpMAIKA N0 OTHOMCHHC HA ¢uHanCOBATE MHCTPYMEHTH B OTYeTATEe Ha
Jipy»ecTBoTO; , ~ -

Wzmenenus 8. MC®O 13 OuensipaHe N0 COPABENJIHBA CTOWHOCT — Te3W M3MEHCHMS HAMA Jla 3acerHar queTme Ha
HdpyxecTBOTO;- - - - RS . -

Hsmenerma s MCC 1 Ipencrapsne Ha GHHAHCOBHA OTIETH — HpOMevHeHa e J:[é(l)l/]]-ll/lﬂﬂﬂ’l’ﬂ» Ha.,,ApyT BceoOXBaTeH IOXOI“ ¥
¢a YTOYHEHH KOMIIOHEHTHTE, BKIIOUCHH B ,,JPYT BceobxBaTeH n0Xon“. M3CHEHO € IOHATHETO ,,0NePATUBEH IUKBII - Ha
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npezmpmnero“ VimMa OpoMsHa B HH(pOpMAIWATa, prmoueHa B Ouera 3a cobcTBeHns KamuTal. KbM natata Ha M3TOTBSHE
Ha HACTOSIOMS OTdeT JIpy’KeCTBOTO HEe € B CBHCTOSHHE Ja HampaBd NPELCHKA 3a e(eKra OT TAX BbPXY OTICTHTE Ha

JIpyXecTBOTO;

Wsmenerns 8 MCC 2 MaTepHajiHH 3amacH — yTOYHEH € 00XBaThT HA TO3M CTAHAApT. He ce odakBa Te3d M3MCHCHHA Ha
3acerHar oTdeTHTe Ha J[pyKeCcTBOTO;

Vismerneaus 8 MCC 8 CueroBogHAa TOJHATHKA, NPOMEHH B CYETOBOIHHTE NpuOIM3ATEIHA OUEHKH H FPENIKH —
YTO4HsBA Ce, 4e NPH NpHiaraHe Ha HOBONPHETa CYETOBOIHA IOMIMTHKA 32 IPE/XO/CH HEPHOJ YT KOPUTUpaHe Ha CyMH 3a
IIPEJIXOIeH TIepUOM He TPA6Ba Ja ce M3MON3BA MOCTe/Balla OLEHKA 32 TOBA KAkBH © TpaGBayio Ja GbJaT HaMepeHHATa Ha
PBKOBOJCTBOTO pe3 IPEAXONHUA NIEPHO ¥ H3THCISBAHETO Ha CyMUTE B NMPEIXOIHHA TIEPHO/. Te3W M3MEHCHWA HiMa Ja
3acersar oTgeTutre Ha JIpyKeCTBOTO;

Hamenenus 8 MCC 10 Cb6uTHSI c1el OTYETHHS MEPHOA — IONBIHCHH Ca MPUMEpH Ha KOpUIMpaiii ceoutug. He ce
OYaKBa TE3W W3MEHEHS [a 3aCETHAT OTICTHTE Ha JIpyKeCTBOTO;

Wsmenerns 8 MCC 12 Jlawbnm BLPXY A0X04a — H3MEMEHWS OTHOCHO BPEMCHHM DasiMKA OTHOCHO Da3ildKa MEXIY
GaJIaHCOBA CTOMHOCT Ha IPeOlicHeH aKTHB U JaHbYHATA My OCHOBA. He ce 0vaKBa Te31 H3MCHEHWA 11a 3acerHaT OTUETHTE Ha
IpyXecTBOTO;

Hamenerma. B MCC 20 CHeToBOAHO OTYHTaHE HA 6e3m,31vle31mn cpencTsa, MPENOCTaABEHH OT AbpXkaBaTa, W
OIIOBECTSIBAHE HA JHPHKABHA NMOMOII — ONPENETCHO € KAKBO € MoN3a OT NPaBUTENICTBEH 3aCM B JIMXBa T107 Ma3apHUs
nporerT. Te3s M3MEHCHI He Ce 09aKBa @ 3acerHat OT4ETHTE HA prmecmom

I/IsMeHeHm B MCC 21 Edexrtn ot npoMeHnTe B 0GMEHHHTE KypCOBe — Te3H. M3MEHEHHS He ce oanBa Ja. 3acerHaT
OTYETHTE Ha JIpy*xeCTBOTO;

Vismenennst 8 MCC 23 Pasxojs 1o 32eMH — U3SCHABAT C& PA3XOIUTE 32 JIMXBY, M3THCICHM UPE3 | H3H0N3BAHETO HA-METONA
Ha edexTUBHATA TMXBa. He ce 09axBa Te3 M3MCHCHUA /2 3aCErHAT OTICTHTS Ha JpyKecTBOTO;

Wsmenenns 8 MCC 28 VaBecTHIMH B aCONMMpPaHH H CHBMECTHH OpeanpuATHS — YTOYHsABA Ce Kak CE M3BbpIIBA
o6esrienKka Ha. mmecmum{'re JIpy)KeCTBOTo He € B CHCTOSHUE J@ HAlpaBH NpElieHKa 3a e(peKra OT TAX BbPXY OTYCTHTC Ha

Ipr)KeCTBOTo

I/ISMeHeHHﬂ B MCC 32 (I)nnanconn nuchyMeHTn'npencTaBsme — W3MeHeH ¢ 00XBaTHT Ha CTAHJAPTa, [OhTHEHH Ca
TepMmiprre Te3u M3MEHEHUS He Ce 0YaKBa Jia 3acerHaT OTIETHTE Ha J{pyKecTBOTO;

I/I3MeHeHHﬂ 8 MCC 33 Herna neaasi6a Ha KIS — Te3’ I/I3MeHeHI/ISI FslMa 13 3aCETHAT OTYETHTE Ha I[py)lceCTBOTo

Msmenennst B MCC 36 OGesnenka Ha aKTABA — YTO4HSABA C€, 1C TO3M CTAHApT He ce oTHacd 10 (MHAHCOBHUTE aKTHBH,
BKJIIOYEHH B- MCCDO 9 ®uHAHCOBH MHCTPYMCHTH, HpEIM3Upa Ce 06xBaThT- Ha cTaHAapTa. KbM JaraTa Ha H3rOTBAHC Ha
HACTONHIMS OTIET Jlpy’KecTBOTO He € B CHCTOSHME [a HalpaBh MpEIeHKa 32 edexra OT TAX BBHPXY OTYCTHTE HA
JpyKecTBOTO;

Wsmenenns B MCC 37 TlpoBu3suH, YCIOBHH MACHBH H YCJIOBHA AKTHBH — M3MEHEH ¢ 00XBAaThT Ha cTaHjgapra. Tesu
W3MEHeHNMs He Ce 0YaKBa JIa 3aCeTHaT OTIETHTE Ha J[pyXecTBOTO;

Hsmenenus 8 MCC 39 ®unaHCOBA MHCTPYMEHTH:NpU3HABAHE M OLCHABAHE — #3MEHEH € O0XBaThT Ha CTaHAApTa,
[peLy3EpaHy Ca OHPE/EICHUATA Ha NOHATHATA ¥ €3 H3MCHCHH W3MCKBAHIATA TI0 OTHOMEHHE OTINTAHETO HA X€DKUPAHETO.
K’BM JlaTaTa Ha H3TOTBSHE HA HACTOSIIMS OTIET HE Ce OYaKBa e(eKT OT TOBa BHPXY OTUETHTE Ha I[py)KCCTBOTO

I/IBMeHeHI/I}I B KPMCCDO 2 I_[smone Ha ‘IJ'leHOBe B KOONEepaluHH H CXOTHM uﬂchymeHTn — TOBa pa3sCHEHHE HAMA Ja
33CETHE OTYCTUTE Ha prxcecmoro

I/IzMeHeHwI B KPMC(I)O 5 Hpasa 3a yqac'me BBB (poHICBE 3a nssemane OT eKCILIOATaNMS B'bscnﬂonsmaue HA
OKOJIHATA CpeAa — TOBA PassCHEHNE HAMA Ja 3aCerHe otaeTHTe Ha J[PyKECTBOTO;

Viamenenns -B° KPMC®O 10 MexauaHo (HHAHCOBO OTYHTaHe H . obesmeHKa — pasriekga ce ofe3LeHKa Ha
TONOKUTEIHATA peryTanni. ToBa H3MEHOHNC HAMA A7 3aCeTHe OTICTUTE Ha JpyxecTBOTO;

Usmenenus 3 KPMC®O 12 KoHIecHOHHM CHOPA3yMeHHUs 32 YCIYrH - TOBA PAa3iCHOHHMC HiAMA 1a 3aCCTHE. OTICTUTE Ha
I[py)I(eCTBOTO'
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Usmererns B KPMC®O 16 XemxupaHe Ha HETHA HHBECTHIHS B Jy:KIECTPAHHA JEHHOCT — Te3H M3MEHEHHS He ce
OYaKBa Ja IOBJIHAAT BEPXY OTYETHTE Ha J[pyKecTBOTO;

HUsmenenus B KPMC®O 19 IloracsiBane Ha (GpMHAHCOBH NACMBH ¢ MHCTPYMEHTH ‘Ha coOcTBeHust kanutaa — Tosa
pa3saCcHeHHWe HAMA Ja 3aCE€THe OTYCTUTE Ha J[pyKecTBOTO.

3. MNpunoxeHu CbIECTBEHU CUETOBOAHM NOSNUTHKM

3. 1. IIpomenn B C1€TOBOHATA NOJIMTHKA
Br3npuerara cueToBoiHa MOMMTHKA € MOC/IEAOBATENHA C IPAJIAraHaTa Tpe3 PeIX0aHaTa TOTHHA.

IIpara Ha chImecTBEHOCT HAa AMOTH, MAIIHHE CHOPBKEHHS H 06opyaBane e 700 Jjesa.

3. 2. AMoTH, MAIAHH CHLOPbKEHHs H 060py/ABane:

Karo uMoTH Mammiy u ChOPEKEHHS Ce OTUHTAT aKTHBH, KOMTO OTFOBApsT Ha Kpurepuute Ha MCC 16

U HAMaT CTOMHOCT NpH NpHAOOHBAHETO paBHA WM MO-BHCOKa OT 700 1B. AKTHBHUTE, KOHTO HUMAT

CTOMHOCT I10- HHCKA OT NOCOYEHATa C€ OTYMTAT KATO TeKYIW Pa3sXxOfM 3a TepHOaa Ha NpHIOOHBaHE B

CBHOTBETCTBHE C OHOOpeHAaTa CUETOBONHA TOJMTHKA. BCEKH HMMOT, MAallMHA WIH CHOPHLXKEHHE Ce

OLCHABA ' IPA NPUNOOMBAHETO My IO LeHA Ha NPUIOOHMBaHE OMNpeselieHa B CHOTBETCTBHE C

M3HCKBAaHUATA Ha MCC 16.

HpyxecTBoro e mpHeno xa OTYMTa HMMOTHTE, MAIUMHHTE, CHOPBKEHMATA M OGOPYABAHETO B
- -cpotercTBHe ¢ MCC 16 mo uena Ha mpupo6wBade Ge3 BCHYKH HATPYNaHH  aMOPTH3ALMOHHH
" OTYHMCIICHMS M HaTpyTiaHa 3aryda oT obe3leHKa.

IIpunaranero Ha HCTOpHYECKaTa €HA € MOIM(HUIHPAHO C npeoueHKaTa Ha HAKOWM MMOTH, MalIMHH
* CHOPBIKEHHS O TSXHATA CIIPABE/IABA CTOMHOCT.

- PasnuxuTe oT M3BBpIIEHHTE MPEOLEHKH ca hopMHpanH npeoueH'bqu peseps, xoiTO € 3 698 284.28

JieBa.

3emuTe,CrpaIuTe,CEOPEKEHHATA H [POH3BOICTBEHOTO 0GOpyaBaHe,Hammurd KbM 31.03.2017r..ca

TPE/ICTABeHH [0 CIIPaBE/THBA CTOMHOCT,IIPHETA 3a MPOSBEHATa MM CTOMHOCT Ha MpUIOOUBaHE MUHYC

HaTpyIaHaTa aMOPTH3ALIMS. : :

Ilpu pexnacudvkalysTa Ha aKTHBHTE OT Ipylia CHOPBKEHHS € NPEXBHPICH B IPyNa 3€MH aKTHB —

Hacuimso pasHuIe BepTHKanHa iaruposka MTB 109 000 kB.M .OT4eTHATA CTOMRHOCT & MPEXBHpPIICHA

kpM akTiB —Tepern MTDB Byprac 120 725 kB.M u e OTIHCaHa HaTpyHaHATa aMOPTH3ALMS, M ChC ChINaTa

CyMa e yBe/IMueHa CUETOBOHATA Neuaita 3a JaHbIHHA Henn./ChriacHo AKT 3a IObprkaBHA COOCTBEHOCT

ot 13.04.1995 r. u 3anosen NePJ[-11-861/08.11.2002 r. or O6nacren ynpasuren Ha Bypracka o6nacr./

Hsxon oT MMOTHTE,; MAIMHKTE B CHOPHKCHUATA, Ca GHITK TIPEOIIEHABAHH C IIPOIEHTH, 06s1Beru ot HCH

Ha Beirapus Bb3 OCHOBA Ha HEHCTBANIOTO 3aKOHONATENICTBO N0 AekeMBpH 2001 TojHMHa, TIpH KOSTO €

(opmupan mpeorieHbUeH peseps. PrroBoACTBOTO € U3BBPINAIO TIPErjies Ha BCHYKH 3HAYHUMH

MaTepnaJIHn aktuBu kM 30.06.2017 r. ¢ men mpoBepka Ha JOCTOBEPHOCTTA Ha GalaHCOBATA UM

CTOMHOCT. - : :

PLKOBOZICTBOTO - CUHTA e 6aJ1chosaTa CTOMHOCT HAa aKTHBHMTE KBM Ta3H Jara HE MpEBHINaBa

BB3CTAHOBHMATA MM CTOMHOCT M CUHTa Ta3H CTOHHOCT 32 HAMEPEHa.

PLKOBOICTBOTO He IIpeaNpye AeHCTRHS 32 noBex/aHe Ha GanancoBaTa CTOHHOCT 1O CIPaBeIMBATA UM

CTOMHOCT KBbM Ta3H J1aTa, 4pe3 €HOKPAaTHA MPEOLeHKa. PelenreTo Ha phKOBOACTBOTO Ce OCHOBABA HA

IpeLieHKaTa e pasXoJuTe, KOMTO Il KOCTBA MPEOLEHKATa He ONpaBaaBaT Moj3aTa oT IIPeICTaBsIHETO

Ha aKTHBHTE MO CHPABEIMBA CTOHHOCT.

Hocneaparyre pasxomu ce NPHOABST KbM GalaHCcOBATA CTOHHOCT HA AKTHBA WM C& OTUHTAT KATO OTAC/IEH
4KTHB, CaMO KOTaTo €€ O4aKBa, 4e JIpy:KeCTBOTO e MOMy9H GhIeId MKOHOMIYECKA M3TOMM CBBP3aHH C
yrotpebara Ha TO3W aKTMB W KOraro OTYETHATa WM CTOMHOCT MOXKe Ha Oble HOCTOBEPHO OMpe/esieHa.
Paxopure 3a TexymoTo ofciy)kBaHe Ha MMOTH, MAIIMHE, CHOPBKEHHUSI U o0opyIBaHe ce OTYMTAT KaTo
TeKyIJ.IPI 3a nepnona

BananconaTa CTOMHOCT Ha z[a):(eH HMOT, MalllHA, CHOPBIKEHHE H o6opym;aHe ce OTMHCBA :
- Tpu npo,z[a>K6a Ha aKTHEBA;
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N xoraTo He ce 0YaKBaT HAKAKBH JPYr¥ MKOHOMHIECKH M3rOM OT M3TONI3BAHETO HA aKTHBA MIIH
mpu 0CBOOOXKIaBaHe OT aKTHBA,

O6eKT MMOT, MalliHa WIH 00OpyIBaHE CE€ OTIHMCBA IIPH npogaxGara My WIM KOTrato He Ce O4aKpar

OpHely CTOIMAHCKH HOJN3H OT NPOABKaBamaTa yrnotpe6a Ha aktmBa.llevanbata Wi 3arybara,

BESHMKBAIIA OT OTIHMCBAHETO HA MMOT, MANINHA, CHOPBHKCHUC WIH ofopy/BaHe ce BKIIOYBAT B OTYETa A

OPHXONHTE W PasXOIyTe, KOraro akTHBBT CE OTIMILC. TleyanbuTe ¥ 3aryOoure OT OTIHMCBAHETO MM Ce

OTpefieNsiT KaTo Ce CBHIOCTAaBAT MOCTHIVICHMATA C© GanaHcoBaTa CTOMHOCT M Ce OTYMTar B OT4YeTa 32

JOXOUTE.

VmMoT¥Te, MALIMHUTE ¥ CHOPBKCHHATA CE€ aMOPTU3HPAT IO JIAHEHHASI METOI 32 IIepHo/ia Ha OYAKBAHMA
[IOJIe3eH JKHBOT, ONpEeeH KbM MOMEHTa Ha NPANOOMBAHE Ha aKTHBA. AMopTH3aliaTa Ha aKTUBUTE
3a110YBA OT MOMEHTA, B KOWTO Te Ca HAJMYHH B IPYXKECTBOTO, Ha MACTOTO K CHCTOIHUETO, HeoOxXoauMH
33 eKCIUIoaTaIlNaTa MM [0 HauyWHa IPEABUACH OT PBKOBOJACTBOTO. AMopTH3alIUsTa HA aKTUBHTE CE
IIpeyCTaHOBsIBaBa Ha [0 PaHHATA OT JABETE JaTH :
JaTara Ha KOsTO ca KIacCHQHUMPAHH KaTo XbpKaHu 33 nponax6a coriacao MCPO 5.
v jarara Ha OTIMCBaHE Ha aKTUBHTE.
AmopTH3aLpATa HE C¢ MPEYCTAHOBABA B IICPHO/H Ha HpecTOi WK U3BAXK/AHE OT aKTHBHA ymotpeba.

CpeaHUAT TONE3eH XKUBOT B TOJMHK 33 OCHOBHWTE IPYMHM MMOTH, MAIMHA CHOPBXKEHHS, € KaKTO
cnempa: . .

Tpyma -~ = . ] ~ TopguHYA .
Crpams = S S 25
MamuHA B CHOPHKEHHA . - 3.3
TpaHCHIOPTHH CPENCTBA U IP.aKTUBH 6.7
- |CTomaHCKH MHBEHTAP 6.7

OGe3nenKa Ha AMOTH, MAIIAHHA CHOPbKEHHS

KM Besika OTdeTHa ata JIpy:KecTBOTO NpPeleHsBa ayli Ca HaIUIC H/KALH, Yye JafeH aKTHB MOXe
ma Obae obesneHeH. Koraro ChINECTBYBAa NpH3HAK 34 oGesienka, JIpyKeCTBOTO NpaBH ounmanHa
[IpUGIH3ATEITHA OLEHKA Ha BH3CTAHOBAMATA CTOHHOCT. Korarto 6aaHcoBaTa CTOMHOCT Ha 1a/IeH aKTHB
HaJ(BHIIaBA HErosaTa BB3CTAHOBMMA CTOWHOCT, aKTHBBT CE CUHMTa 3a O0E3LCHEH CTOMWHOCTTA My Ce
HaMasiBa JI0 HEroBaTa BH3CTAHOBHMA cToMHOCT. BB3cTaHOBMMara CTOMHOCT € MO-BHCOKaTa OT
CIpaBe/UMBaTa CTOMHOCT, HamalleHa C PasXoJuTe 32 nponakGaTa ¥ CTORHOCT B yNoTpeba Ha aKTHBA
T Ha 06eKTa, FeHepHpaIL IIApYTHY TOCTHILICHHS | Ce OTPEei 3a HHAMBUIYacH aKTHB, OCBEH aKO
AKTHBBHT HE TeHEPHpA TIAPMYHY IOCTHILTEHHS, KOUTO €a JI0 TO/IMa CTENCH 3aBUCHMH OT TE3H OT APYTH
AKTHBY WM TPYIIA aKTHBH.

KM nata Ha QUHAHCOBHMS OTYET HSMA MHIMKAIKS 32 0GE31eHKa.

: -3. 3. Pazxonu 1o 3aeMH

PasxofuTeé. MO 3aeMM Ce NpPH3HABAT KATO DPa3XOl IpH TIXHOTO BB3HMKBAHE B CBOTBETCTBHE C
NPENOPHYUTENTHOTO CIETOBOAHO TPETHPAHE ceriacao MCC 23.

3. 4. HemaTepuaJIHH aKTHBH
KaTto HeMaTepHANHHTE aKTHBH C€ OTYMTAT AaKTHBHM, KOWTO OTroBapiT Ha OIPENeCHHETO 3a
HeMaTepHaIeH aKTHB U OTrOBapAT Ha KPUTEPUUTE 32 OTUMTAHE Ha HEMaTEePHAIHA aKTHBU ¢dhopmyIupaHu
B MCC 38. . o
TT5pBOHAYATHO HEMATEPHATHUTE AKTHBH C& OTYMTAT IO NEHa Ha pHIOOUBAHE. e oy
Ilenara Ha npuaoOHBaHE Ha OTACIHO npuaoOUT HeMaTepHAJICH aKTUB C& ONPENEIL ChITIACHO MCC38 u
BKJTIOYBA: , ’ ‘ e
IOKYIIHATA IIeHa, BHOCHMTE MHTA ¥ HEBB3CTAHOBUMUTE NAHIU BEPXY IOKYyIKATa, TBPrOBCKHTE
. OTCTBIKH ¥ pabaTu ce NpUCcIiaiar; : : :
'\j BCsIKaKBH CBBpP3aHH Paxoav a IMOATrOTOBKAaTa Ha aKTHBA 34 HEroBOTO OYaKBAHO: I/I3HOJI3BaHe,;
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Ilenata Ha npunobHBaHe Ha HeMaTepyayleH akTHB IPUIOGHT B 3aMsiHa C HENapHyeH aKTHB C& H3MCPRa
IO CIIPaBETHBA CTOMHOCT, OCBEH aKo
pa3sMeHHaTa AeHOCT HSIMa ThPrOBCKA CHIIHOCT; :
V' chpaBemnMBaTa CTOMHOCT HWTO Ha IONY9YCHWS aKTHB, HUTO Ha Na/ICHHA aKTUB, MOXe Ja OB1e
U3MepeHa HaJIeXKHO.
TIpumo6UTHAT aKTHB Ce M3MEpBa IO TO3M HAYHH, JIOPH aKO JPY’KECTBOTO HE MOXe He3abaBHO 1a
OTIIMINE JANEHHs aKTHB. AKO MPUNOOCHUTHAT aKTHB HE € OLCHEH IO ClpaBe/InBa CTOMHOCT, HEroBaTa
IleHa Ha IIpEIoGHBaHe ce H3MEPRa Mo GalaHCOoBaTa CTOMHOCT Ha alCHU aKTHS.
Ilenara Ha mpuRoOMBaHe HA Bm*pemﬂdcmnaneﬂ HeMaTepHasieH aKTHB CBHIJIACHO MCC38 e HeroBata
ceBecTORHOCT BKIIOYBANA CYMATa Ha PA3XONWTe, HaNpPaBeHH OT JaTara, HA KOSTO HEMATepHAHILIT
AKTUB € OTTOBOPWJI 32 ITHPBH ITET HA KPUTSPHUTE 33 PU3HABAHE.
HeMaTepHanHUTe aKTHBH C& OTUHTAT Clle]l IPUIOOHBAHETO 110 ceBGeCTOMHOCT HAMaJleHa ¢ HaTpyraHaTa
aMOpTH3AIHSA ¥ HATPYTIAHH 3aryOu oT 00esleHKa.

JIpy’XecTBOTO OLEHABA Jal¥ IOJC3HMAT J>KABOT Ha HEMaTCpHAJICH aKTHB € OrpaHHYeH WIH
HEOrpaHUYEH.

HeMarepualleH akTHB Ce PasrIex/a, KaTo MMalll HeOrpaHH-eH MONE3eH HHBOT Koraro, Ha 6azara Ha
AHAIM3 HA CHOTBETHHTE (PAKTODH, HE CHIECTBYBA NPEBHAMMO OrpaHMYEH;E 32 MEPHONa, IPes KOMTO
¢e OYaKBa aKTUBBT ja TeHepHpa HETHM NapHYHH MOTOIM 33 IPY>KECTBOTO.

HeMaTepuaiHiTe akTHBY C OTPaHHYEH MONIE3eH XHUBOT CS aMOPTH3HPAT, & HEMATEPHATHUTE aKTHBH C
HeorpaHu4eH NOJIE3eH KMBOT HE C& aMOPTH3HpaT. ‘ _ , -
HemarepraiHuTe aKTHBH, KOHTO MOJUIEXKAT HA aMOPTH3AIid e aMOPTHUSHPAT o JTUHEHHUA METON 3a
CpOKa Ha OIIpe/IEIICHHs TIOJIE3CH XKUBOT.

AMOpTH3aIHATA 32[04Ba, KOTaTO aKTUBBT € HA Pa3NOIOKCHHE 32 MONSBAHE, T. C. KOraro ‘TOH € Ha

MSCTOTO ¥ B CBCTOSHHETO, HEOOXOJMMO 32 CIOCOOHOCTTa My Ha paboTH 1O Ha4dH, O4aKBaH OT

PBKOBOAICTBOTO. AMOpTH3AIMATa Ce IPEKpaTABa Ha 110-paHHaTa OT: o :
JaTata; Ha KOSTO aKTHBBT € KiIacHMQUIMpaH KaTo AbpXKaH 3a nponax6a (UIM BKIIOYCH B

. Jlpy»ecTBOTO 3a 0cBOOOXKAaBaHe, KOATO € {bpkaHa 3a nponax6a) B ceorsercTBHE ¢ MCDO 5

A parata, Ha KOSTO aKTHBBT € OTIHCAH. ‘

CpeHHAT TIONIE3eH KMBOT B TO/JAHY 33 OCHOBHMTE PYIH aMOPTH3HPYeMH HEeMaTepUaliHA aKTHBH, ©

KaKTO CJIEJBA: ‘ :

T'pyma . Topuam

TIporpaMHY IPOAYKTH 2
Jlpyru HeMaTeprajHy aKTHBH v - 33

O0e3neHKa HA HEMATEPHAJIHH AKTHBH . : ,

AKTHBH, KOWTO MMAT HEONpEZIeNeH M0JIe3¢H JKMBOT HE CE aMOPTH3UPAT, a Ce NpOBepsBaT 3a obe3neHKa
Ha roquniHa 6a3a. AKTHBH, KOMTO C& aMOPTH3MPAT, CE MPETTIEXAT 32 HAIMIHE Ha o0e3IeHKa, Koraro ca
Ha nMIe cHOMTHS WIH MMa NMPOMsHA B OOCTOATENCTBATA, NOJCKa3BalllH, 1€ GamaHcoBaTa CTOMHOCT Ha
aKTHBHTE HE € BB3CTAHOBMMA. 3a 3aryba ot obesleHKa ce NMpU3HaBa CyMmaTa, ¢ KOATO banaHcoBaTa
CTOMHOCT HaAXBBPJS ABH3CTAHOBHUMATA. BrnscraHoBMMAaTa CTOMHOCT € MO-BHCOKara OT HETHaTa
IpojakHa CTOMHOCT M CTORHOCTTA B ymoTpeba. 3a a ce ompeneny CTOHHOCTTa B ymoTpeda, aKTHBUTE
ce TPyNHpaT B Haif-MaIKATE BE3MOXKHH PasrPaHMIUMK CIUHWIM, reHepUpaiii MapUYHH - [IOTOLH.
HehMHAHCOBH aKTHBY C M3KIIOUEHHE HA OJOXKHUTENHA PNy Tallid, KOUTO TIOJIexaT Ha obe3lleHKa ca
[POBEPSBAT 32 €BEHTYA/IHO BB3CTAHOBABAHE Ha 3ary6a oT o6e3lieHKa KbM BCsIKa OTHCTHA J1aTa.

JsaioBe B y91aCTHA

BCI/I!IKI/I MHBECTHUIIUMH - ITBPBOHAYAIIHO . ce Ipu3HaBar. 1o 1cHa Ha _rlpI/IlIOﬁI/IBaHe, KOATO . BKIIYOYBa
CHpaBejiBara CTOMHOCT Ha TIPEeAOCTaBCHOTO BB3HarpaKAcHHe H pasxogure Io nppmo6maane'ro,
CBBP3aHHU C HWHBECTHLIUATA.

VHBECTHITMUTE B TBIICPHH NPEANPHUSITHS CE OTUMTAT M PE/ICTABAT IO ceOecTOHHOCT .
VIHBECTHLIMHTE B 2COLMUPAHHU IIPEANPUATIA C€ OTHHTAT U NIPSACTABAT IO cebGecToliHOCT .
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WnBecTamMuTe, KOUTO TIPEICTABNIABAT MAIIMHCTBCHH ISJIOBE CO oT4HTaT MO CHpaBeIIHPIBa CTOMHOCT
KIacH(UIPaHH KaTo ‘KaTo (MHAHCOBHM aKTHBH Ha PasloONOXCHHC 32 Tmponaxkba, ChINIACHO
mucksaumaTa Ha MCC39. B ciydawte, B KOUTO HHBECTULIMUTE Ca B KaIMTAJIOBU HHCTPYMEHTH, KOUTO
HAMAT KOTHPaHa Na3apHa [eHa Ha aKTHBEH Na3ap ¥ YUATO CIpPABEIIMBA ICHA HE MOXKE /13 CE OIPE/CIH
HAJEK/IHO Ce OTUMTAT I10 [[eHa Ha MpUoOuBaHe.

Hsama npomsiHa B MHBECTHIMHTE IIpe3 OTYCTHHSA NEPHOA.

T’LPFOBCKK H IPYT'H B3¢€MAaHHA H KPE€XHTH

Karo kpeluTH M B3eMaHHs ce Kiacuuimpar (HHAHCOBH aKTHBH, KOMTO HE Ca JCpUBATH M MMaT
(pVMKCHpAHY WK OTIPeIeISIeMH [UTAIAHHMS, KOUTO He ce KOTHPAT Ha aKTHBEH I1a3ap, ¢ H3KTOICHHUE Ha:

a) Te3u, KOWTO PYKECTBOTO BH3HaMepsiBa Jia Ipojiaie He3abaBHO WM B OIH3KO 6pneme,
KOMTO 1ie 6BAAT KIacH(HMIMpPaHU KAaTO TbP)KaHM 33 THPTYBaHE M TE3H, KOMTO JPY>KECTBOTO ONPECIL
IIp¥ ITPBOHAYATHOTO PH3HABAHE IO CIIPABE/TMBA CTORHOCT B NeUaitaTa ik 3ary6ara;

6) Te3W, KOMTO NPYKECTBOTO ONpEZeNsi KATo Ha pasmofiokeHWe 3a mpojaxda npu
[bPBOHAYAITHO NIPU3HABAHE; UITH

. .B) TE3H, IPH KOHUTO JBPXKATEIAT MOXKS 71a HIMa BB3MOXKHOCT Ja BE3CTAHOBH B 3HAYHTCIIHA
CTeHeH IJ;SU'IaTa CH. IbpBOHAYAJIHA WHBECTHIHA, C H3KIIOYCHUE Ha CIIyJauTe, B KOUTO IIpHYIHMHATA ©
BJ'IOIIIaBaHe Ha KpeIUTHOTO Ka4eCTBO, H KOMTO ce Knacnq)nunpa"r KaTo Ha pasIlOIOKEHHE 3a nponaxcGa

ITepBOHAYATHO TE3H B3EMAaHMsA ¥ KPEIMTH Ce OLEHABAT M0 ce6eCTONHOCT BKIIOYBAMIA cIpaBe/TUBATA
CTOMHOCT Ha TIOUIEKAMIOTO 3a MOJIyJaBaHe ¥ CTOMHOCTTa Ha paXOJHTe IO CACIKaTa. '

KpenuTuTe ¥ B3eMaHHATa, KOUTO Ca ¢ (YMKCHPAH MaJiex C¢ OTIUTAT I10 aMOpTH3MpaHaTa HM CTOMHOCT..
Cren OHPBOHAYAIIHOTO MpH3HABaHE: ernprrprre U B3E€MaHMsTa KOMTO ca 0e3 (HKcHpaH Haaex ce
OTYMTAT MO ceOECTORHOCT.

KoM fatata Ha quchomm OTHYeT ce npaBn nperiien 3a onpe/:(enﬂﬁe Ha 00e3IeHKa OT HeCHOMPaeMOCT.
BsemanusTa OT KIMEHTH TI0 npofiax6u, Ce MPU3HABAT M OTUHMTAT NO OPUTHHAIHA (GaKTypHA CTOHHOCT,
HamaleHa ¢ oOe3lleHka oT HechOupaemocT IIpubnusurenHa OLCHKA Ha CHMHMTEIHM B3CMaHWI Ce
M3BEHPINBA, KOraTto CHOMpPAHETO HA ITBJIHATA CyMa HE € BEPOSATHO. HecnOupaeMuTe B3eMaHMs CE
OTIHCBAT IIPH TAXHOTO YCTAHOBABAHE. '
OrpenersineTo Ha obes1leHKaTa ce W3BBpLIBa Ha 6a3a Ha BB3pACTOBUAT aHaJTi3 Ha BCSKO €/IHO B3CMaHe
KaTO € IPHETO B3EMAHKs C M3TEKBII CPOK OT Maexa:

"Hag 1 102 romiay - 1a ce obe3neHsBaT Ha 25 %,

~:Or3 10 4roquan  Ha ce obesneHssar Ha 50 %

Hapn 4 romunu ga ce obesnersBat Ha 100%.

IIpenmatenuTe PasXOJiH, KOMTO KacasT CIeHBALM OTYETHH TIEPHOMM Ce MPECTaBAT KATO aBAaHCOBO
IIpeBe/IeHH CyMH Ha JOCTABYHIA ¥ CE BKITIOUBAT BB B3EMAHHATA OT KIMCHTH Y TOCTaBIHIIM

JlagsIpTe 32 BB3CTAHOBSBAHE CE NPECTABSAT [0 OPUTHHATHASL pasMep Ha cymata Ha B3EMAHETO.
JIpyruTe B3eMaHUs Ce IPEICTABST IO CeOECTOMHOCT.

KaTo TBArOcpodHY ce KIaCH(pHIMPAT B3eMaHW, KOHTO ca Che (GMKCHpaH Tajiex M OCTaThUCH CPOK JI0
majiexa HaJl eIHa TOMHA OT JiaTaTa Ha Iajiexa.

KaTo KpaTKOCpOYHH ce KIIaCH(QUIMpPAT B3EMaHHsA KOHUTO Ca:
- - 6e3 puKcHpan magex
chC (PUKCHpAH TIAJIeK M OCTaTh4EH CPOK [0 Hanexka A0 eHA TOIMHA OT JaTaTa Ha (PHHAHCOBH
© OTHeT . ' '

Pazxomu 3&6’52[6]]11/1 TepHoaH- MPEAIUIaTCHUTE pasxoH, KOUTO Kacadr CAeABaili OTYETHU TICpHUOOH CE
IPEACTaBAT - KaTO aBaHCOBO TPCBCACHH CYMHU Ha JOCTaBYHUIIM H CC BKJIIOUBAT BBHB B3eMaHHATA OT
K.HKeHTI/I H I[OCTaB‘-II/IIJ;I/I :

3. s. Ma'repna.lmn 3aMacH

Karo Ma'repnaﬂnn 3a4CcH € OTYUTAT aKTHBH:
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«TPAHCCTPOH-BEYPTAC "All
CYETOBOJHA MOTHTHKA

-\ ;epxanu 3a mpogax6a B 06MYaHNA XONI Ha CTOMAHCKATa JEWHOCT /CTOKH, NPOKYKIW/;
‘" pamppamm ce B IpOLeEC Ha TMPOM3BOICTBO 3a [NOC/EABAIlA npoxax6a /He3aBbPIICHO
HPOU3BOJICTBO/;
N MaTepwaHHM 3amac, KOMTO C€ M3Pax0/BaT B POM3BOACTBCHIS MPOLEC MITH [pH TIPEROCTABSIHE
Ha YCITyTH;/MaTepHany, CypoBHHH/ ‘
Pasxo[IWTe, HAIPABEHH BbB BPB3Ka C JIOCTABSHETO HA MATEpHAlHHUTE 3arack o TAXHOTO HACTOSIIO
MECTOIOJIOKEHUE ¥ CHCTOSHUE, C& OTYMTAT KaKTO CJIe/Ba:

_  J0CTaBHA CTOMHOCT, ompezelicHa Ha (6asa Ha METOAA ,,CPEHO-TPETErICHa

Marepuanu CTOHHOCT”;

T'oroBa IPOIYKIAA H — CTOHHOCTTA Ha yNOTpeGeHHTe NMPEKd MaTepHaiy, TPYA H MPOMCHIMBA M

HEe3aBbPIIEHO MPOU3BOJICTBO HOCTOSHEYM OOIIM MPOU3BOIACTBEHHM DPa3XO[H, PasHpE/CICHM Ha 6aza Ha
HOpMaJICH HpOI/I3BOIlCTBeH KananureT, 6e3 Ja ce BKIo4YBaT pasxomure o
3aCMH.

MarepHalHHTe 3alacH Ce OLEHSBAaT IO IMO-HMCKaTa OT cebecTOMHOCTTa MM HETHaTa peaiusyeMa
COHHOCT.
Ce6ecToMHOCTTA Ha MATEPHAIHATE 3aNacy PeICTaBIIBa CyMaTa OT BCHYKH PasXOJH TIO 3aKyIyBaHeTo,
npepaGoTKaTa, KAkTO ¥ APYIH DasXOjil, HaNpaBeHH BbB Bpb3Ka ¢ IOCTaBIHETO MM JO CEralHOTO
CHCTOSHHE M MECTOTIONIOMKEHHE.
PasxojuTe TIO 3aKyNyBaHe HA MATEPHAIHHTE 3aIlacyl BIUTIOYBAT TOKYNHATa LCHA, BHOCHHMTC MHTA H
JPYTH HEeBa3CTAHOBHUMH JaHBLM, TPAHCIIOPTHUTE pas3xoau U Jp., KOWTO JMPEKTHO MOraT 1a ce OTHecaT
XBM TIPUIOOMBAHETO HA CTOKMTE MATEPUATHTE M yemyrure. THPrOBCKHMTE OTCTBIKA palarTd U Ap.
TONOGHH KOMIIOHEHTH C€ NPHCTIAZAT TIPH ONpPEAeIIHe Ha MOKYITHaTa CTOMHOCT. '
PasxofuTe 3a NpPepaGoTKa BKIIOYBAT NPEKH PAsXOIH M CHCTEMATHTIHO HAYWCISBAHM TIOCTOSHHN K
HPOMEH/IMBH OOIIH PasXo/y. ‘ ' ' .
IIpexure pasxoau ca: ” . , , .
CebecTolfHOCTTa Ha FOTOBATa MPOAYKIIKS M HE3aBBPIICHOTO MPOM3BOJICTEO ce obpasyBa OT CTOHHOCTTa
H, BIIOYKGHHTE MaTepHATH, TPY/, OCHIYPOBKH, aMOPTH3AINs, APYTH MPEKH Pasxoiyl W HE BKIOHUBA
pa3sxoIuTe 32 JIMXBH. : o
KONMMUEeCTBOTO OOMIONPOM3BOCTBEHH TOCTOSHHH  Pa3sXO/il, KOMTO OTrOBapiT Ha JOCTHTHATHA
KaTaIyTeT Ce PasnpeeNaT B ce0eCTOMHOCTTa Ha POYKIHMATA Ha 6asa Ha peaM3HPAHUTE MPUXOAH OT
citoMaraTe;IHATe IeHHOCTH. ' " ’ S .
KoNM4ecTBOTO OBIIONPON3BOACTBEHH MOCTOSHHH Pa3XOM|, KOMTO OTFOBApAT Ha pasjuKaTa MEXLy
HOPMaJIHYS KaTlAlATeT | JOCTHTHATHS KANAUMTET Ce OTYUTAT KAaTO TEKYIIH pasXo/iH 3a NepHosa.
JIpyrH pasXoMy ce BKITIOUBAT B CeGecTOHHOCTTA Ha MaTEPHANHMTE 3alIaCH CAMO JOTOJIXOBA, JIOKOJIKOTO
Te ca HANPABEHH BHB BPB3KA C JOBEKJAHETO HA MATEPHANHWTE 3alack 10 HACTOAMIOTO M
MECTONOJIOKEHHE H ChCTOSHHE. '
Pasxo/i, KOWTO He Ce BKTIOBAT B ceGecTOMHOCTTa Ha IPOM3BE/ICHATa NPOAYKIMA 1 & OTIUTAT KaTo
TeKyIIH 32 TIEPHOJA Ca: - : ‘ ,

-~ - KomMUEeCTBa MATEPHAIH, TPYA U APYTH HPOM3BOACTBCHH Pa3sXO/iil M3BBH HOPMATTHUTE IPAHUIH.
pasxoy 3a ChXpaHECHHE B CKIIA.
aJIMMHHCTPATABHH Pa3XO/IH.
pa3sxomy Mo MpoJaKOuTe.

2 2 2

CebecTOMHOCT NP NPSAOCTABIHE HA yCIyT'H

Hotonxosa, JIOKOJIKOTO TIpM IPENOCTAaBAHETO Ha YCIYTH CE TON3BAT MAaTCPHATHH 3armac, To T¢ Ce
BKquBaT B cebecToiiHoCcTa Ha yeayrure. CeGecToiHOCTa Ce ChCTOM INIABHO OT PasXOAUTE 3a TPYA U
ApyruTe pasXoiM 3a MEPCOHaJa, 3a€T B MPENOCTABAHETO HA yciIyrara, BKIIOUMTEIHO CIIYXUTCIUTS,
V3ITHITHSABALIY - HAi30pHa AEHHOCT, U CHOTBETHATA 4acT OT obmuTte pasxond 3a Tax. TpydasT u Ipyru
pa3xoy, CBBpP3aHH C npofaxouTe H oOmus aJMMHHCTpAaTHBEH IIEPCOHAN, HE CE BKIMOYBAT, a CC
Opu3HaBarT 3a pa3sxo/u B IEPHOJIA, B KOWTO Ca B3HHKHAIIH. o ,

IMorpebieHieTo HA MATCPHATIHH 3aMIaCH Ce OLIEHIRA 0 CPEIHO npeTeriieHa CTORHOCT.

CebecToMHOCTTa Ha MaTEPHAJIHATE 3aIlacy MOXKe a He € BB3CTaHOBHMMA, B citydail 9e Te ca MOBPEIICHH
HIH C2 ISUIOCTHO WM JaCTHHO MOPAITHO OCTapeITd, WM aKO MMa CIaj B POJAXHATS UM LICHH. Crpimo
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“TPAHCCTPOH-EYPTAC "AJl
CYETOBOHA ITOJTATHKA

Taka ceGecTOHHOCTTa Ha MaTepHATHHTE 3aTach MOXe Jia He Obe BE3CTAHOBHAMA, AKO [PHOIH3HTENHO
OTIpe/ieIeHHTe Pa3sXO/lii 32 3aBLPIIBAHE WITH IPHOITH3UTEIHO ONpe/IEIeHATe Ppasxojid, KOHTO 1Ie 6BAaT
HATPABEHH 32 OCHIIECTBIBAHE Ha MPOJAKGATA, Ca Ce yBEIMMIH. MaTepHaTHuTe 3aI1acH Ce HaMalsBar
[0 HEeTHATA peanusyeMa CTOHHOCT Ha Gasara Ha OTJETHY TOSHIHH. Tlpu HAKoH oGcToATENCTBA Obaye
MosKe Jia 65/1¢ MOZXOMSIO /12 Ce TPYTMPAT CXOMHHU FIIH CBP3AFH OSHLNMH.

[Ipu6/IM3ATEHOTO OLEHsBAHE HA HETHATa pealusyeMa crofiHOCT ce Gasupa Ha Hali-CHTYpHUTE
CHITIECTRYBAIIM JAHHH TIO BpeMe Ha CHCTaBSHETO Ha TasH OLCHKA CTOpE/ obema Ha CTOKOBHTE 3allacH,
KoiiTO Co ouaKBa jia Gbe peamasupas. Te3H OLCHKH OTIHTAT KONCOAHMATA B ICHHTE U ceGeCTOMHOCTTA,
KOMTO Ca B MpSKA BPB3Ka ChC CHOUTHS, CTAHAIH CJle]l IPUKITIOBAHE HA TIEPHO/Ia AOTOKOBA, JOKOJIKOTO
Te3¥ CHOUTHS OTBBPIKAABAT YCIOBHSATA, CHIECTBYBAIIH B Kpas Ha MEPUO/A.

KBM BCEKH ClEIBail MepHOA Ce TpaBH HOBA OLEHKA HAa HETHATA peanusyeMa cro#ioct. Koraro
yCIOBHAT, IOBETH IO CHIKABAHE HA MATEPHAIHWTE 3allaCH IOJ TAXHATA ceBecToNHOCT, Bede He ca
HayTIe WIX KOTATO MMa SCHO JIOKa3aTeJCTRBO 32 YBENMYCHUe B HETHATa pearisyeMa CTOMHOCT 3apajy
TPOMSHA B MKOHOMAYECKHUTE 0GCTOATEIICTBA, CyMaTa Ha 0Be3IIeHKaTa Ce BE3CTAaHOBSBA TaKa, Ye HOoBaTa
GaaHcoBa cyMa e IIO-HHCKATa OT CeGeCTOMHOCTTA i NpepasTie/laHaTa HETHA peausyema CTOMHOCT.

TIpu npozax6a Ha MaTepUATHHU 3anack, Ganancopara CyMa Ha Te3H MaTepHaIHK 3alac ce NPH3HaBa
KaTO Pasxoji Tpe3 NEPHONa, TIpe3 KOHTO CHOTBETHHAT NPHXOJL € NPHSHAT. Cymara Ha BesiKa 00e3LeHKa
fia MATEPHATHHTE 3aNac 10 HeTHATA MM PeaTi3yeMa CTOHHOCT, KaKTO M BCHHKH 3ary6u OT MaTepHAIHU
3amacH Ce TIPU3HABAT KaTO PA3XOMM 3a MepHOfia Ha oGe3leHKaTa WIH Ha BESHUKBAHCTO Ha 3arybure.
CyMata Ha eBeHTYATHOTO OGPaTHO BE3CTAHOBSBAHE HA CTOMHOCTTA Ha 0De3IeHKaTa Ha MaTCpHaTHUTE
3amacy, BE3HUKHAJIA B PE3yJITaT Ha YBEIMYCHHETO HA HETHATA peajusyeMa CTOMHOCT, ce TIPH3HABAa KaTo
HaMaJsBaHe HA CyMaTa Ha TIPH3HATHIC PAasXONW 32 MATCPUANHM 3arach Mpes TIeproJia, TIPe3 KOUTO
BB3CTAHOBABAHETO € BE3HHMKHAIIO. : s , SO :

HsKOH MaTepHATTHH 3aIaCk MOTaT Ja GhaT OTHECCHH 10 CMETKUTE Ha JpYIH aKTHBH, Kato HalpuMep
MaTepHaHU 3aTiacH, KOWTO CE W3TION3BAT KAaTO KOMIOHCHT Ha CH3NA[CHHTE OT CaMOTO MpeTpHITHE
COBCTBEHH CTPaii, CHOPBIKEHUS | 000py/BaHe. MarepuanHnTe 3anach, OTHECEHM KBbM JIPYT aKTHB, Ce
IIpU3HABAT 3a PA3XOJ B NPOIEDKEHHE TOJIE3HIA XHBOT Ha aKTHBA. :

3. 6. Napuunn cpencTsa

TlapudnuTe CpeficTBA ¥ MApHIHM oKBUBAICHTH ‘BKTIOYBAT TAPWHMHA CPefcTBA B Opoil M B Gamku,
CHOTBETHO B JIeBA H BB BATyTa. B ’ ' o ' ‘
TlapuuHUTE eKBUBATCHTH C2 KPATKOCPOWHH, JIECHO OOpAaTHMK BHCOKOMWKBUIHH BIONCHAI, KOHTO
CHIBPIKAT HE3HAUHTENIEH PHCK OT TIPOMSIHA B CTOAHOCTTA HM: ‘ ' :

-~ = B3eMaHHMA OT MOJOTYETHH JIAIA

Te ce NPEHCTABAT N0 HOMWHAIHA CTOMHOCT, a TAPMYHHTE CpEJCTBA B HYXICCTPAHHA Ballyra MO

3aKITIOMHMTE/IHHS Kype Ha BHB kM 30.06.2017 1.

-3.7. CobCTBeR KanmaTal
COoGCTBEHHUSAT KaIUTall Ha IPYXKECTBOTO C& CHCTOH OT:

OcHOBEH KamyTan BKITFOUBAI - :

PerucTpupal KanuTal —Ipe/CTaBeH [0 HOMHHAITHA CTOMHOCT CBIJIACHO CHACOHO peIIeHHE 32
perucrpampst. Kby 30.06.2017 r. BHSCEHUAT HAIMBIIHO OCHOBEH KAIWTAI © B pasmep Ha 87 714 nB.u ©
pasnpeznencH B 87 714 6post IOUMEHHH aKIM,BCAKA C HOMHHAITHA CTOHHOCT OT 1.7ieB. ' ’

PesepBy BKIIIOYBAINE: - S
O6wu pesepsis — OGpa3yBaHy OT PasNpE/IENCHHe Ha Nedanta CHIIACHO H3HCKBAHHATA HA THProBeKys
3akoH Ha PBBIrapus U ycTapa Ha Ipy’KecTBOTO.

Horvanumenu pesepeu — o6pazyRaHE TIO pelleHMe HA OOIOTO CHOpaHHME Ha JIPYIKECTBOTO OT
pasnpefiencHue Ha (MHAHCOB PE3yITAT W PEBANOPU3AINSA HA AKTMBH H TIACHBH /TIPEU3YHCIICHUE 3a
cepbxuH¢marms / kem 31. 12. 1997r.
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C 'IE T OBOJHA II O/IUTHKA

Pesépe om nocne()eawu oyenku Ha axmusy - GOPMUPAH OT U3BBHPIIBAHK NPEOLICHKH Ha akTBH 70 01.
01. 2002r o AeHCTBAIIOTO 3aKOHOAATENICTBO U €JHOKpaTHA olieHKka Ha aktuBu KbM 01. 01. 2003r.
JIpy>KeCTBOTO € TIPHENO CYETOBOAHA IMONMTHKA Ja OTpa3sBa KOPEKIMH OT NpOMJHAa Ha CYETOBOJHA
MONUTHKA ¥ QYHIAMEHTAIHH I'PELIKM 4pe3 KOPHTHpaHe Ha CalJoToO Ha HepasmpeseneHaTa nedarba B
OTYeTHHUS MePUO.

B Gamanca Ha JPyKECTBOTO € HpPEICTABEH PE3YJITATHT OT M3BHPLICHATE TOJMIIHM MPEOUCHKH [0
CTpaBe[UIMBaTa CTOWHOCT Ha YacT OT [IPUTEXKABAaHUTE JHITOTPAHHM MAaTepHaHM aKTUBH.
IIpeoueHbYHUAT pe3epB Ce MpH3HABA KaTo HepasmpeelicHa nNedanba/TOIbIHUTEIHH pe3epBH/clie]
0CBOOOXIABAHETO OT CHOTBETHUS aKTHUB. :

DOHUHAHCOB PE3VITAT BKIIOYBAIL:

Hepaznpenenena ksM garata Ha QUHAHCOBUS OTYET HATPYNaHa Ieqaida OT NPEAXOHH IEPUOH.
Hemokpura KbM faTata Ha GUHAHCOBHS OTYET HATPyIaHa 3ary0a OT MPEeIXOIHH NEPHOIH.
Ileuan6a 3a mepuona.

Co0CTBEeHAAT KANATAN BKIIOUBA HACTHLIMIHS PE3YITAT 32 Pa3TiIe:KIaHus TIEPHOI.

3. 8. THproBcKH U APYra 3aAb/DKEHAS] B KPeIuTH

3agboKenns ¢be Cpok HaA 12 mecena
Tyk ce BKIIOYBAT BCHUKH 3aBDKCHHS, THDKUMHU B CPOK Haja 12 Mecewna oT Jarara Ha OanaHca, KOUTO
BKIIFOYBAT OTOBOPHH 3aABIDKCHHS KAKTO CJIEABA:

--Jla mpenanar JIMKBAIHA CPe/ICTBa WM IPYTH (HMHAHCOBH aKTHBH Ha JPYTO JIPY>KecTBO;
= Jla 06MCH$IT (pHHAHCOBM MHCTPYMEHTH C JIDYTO JPYXECTBO IpPH HOTeHuHanHo HEU3TOHH

- yCHOBHS.
H’BpBOHa‘IaJIHOTO MIpU3HABaHE HA 3a{BJDKEHUETO Ce H3B’BpHIBa 10 HOMHMHAIHA CTOMHOCT (BKJIIO'-H/ITCJIHO
HATPYTIAHWUTE OTIEPATHBHH Pa3XOJIH).

CrenoBaTenHo 3a/IB/DKCHHMETO CE 3aITKCBa 110 aMOPTU3UPYEMa CTORHOCT.
Knacupuumpase Ha 3a{b/DKEHHATA U KPEIUTHUTE: :
Kato KpemwuTd U 3aIbDKEHHS ce KIaCHQUIMpPAT 3aJb/DKEHHS BE3HHKHAIA OT JUPEKTHO MPEAOCTABSHE
Ha CTOKH, YCIIyTH, [Iap¥ WIN HAapHUIHY €KBHBAICHTH OT KPEIUTOPH.
[TepBOHAYAITHO TE3H 3aTBIDKEHMA H KPEIUTH CE OLIEHSBAT MO ceGeCTOMHOCT BKIIOYBAIIA CTIPABETUBATA
CTOMHOCT Ha MOMYYEHOTO M Pa3XOHTe IO CAENKATa .
Cnen ITBPBOHAYAHOTO [IPM3HABAHE KPEOUTHTE M 3a[b/DKCHMATa, KOUTO ca Ge3 (HUKCHpaH maiex ce
OTYUTAT 1O CeOECTOMHOCT. :
Kpenuture ¥ 3aqBIDKEHHMATa, KOHTO ca ¢ (HMKCHPaH MaleX Ce OTUYMTAT IO aMOPTH3MpaHaTa MM
CTOMHOCT. -
Kato meirocpodHn ce xacuUIMpaT 3a(b/DKEHHS, KOUTO ca ChC (PUKCHUpAH I3k U OCTaThUYECH CPOK
IIo NareXka HaJl €[Ha TOAWHA OT JaTaTa Ha rajexa.
Kato xpaTkocpodsu ce KIaCH(PHUIIUPAT 3aIBbJDKCHISI KOUTO ca:

V.. 6e3 puKkcupaH nagex

v ce (HUKCHpPaH Mafiex U OCTATHUCH chK JI0 IaJie’Ka IO e/IHa TOJIMHA OT JaTraTa Ha (PMHAHCOBHUS

oT4eT

3aemu _
3aemuTe Cce IPU3HABAT ITBPBOHAYAIIHO 110 CIIPABEJIMBA CTOHHOCT, HAMAJIEHA C HAIIPABEHUTE Pa3XOJIH IO
HM3BBPIIBAHETO- HAa TPaH3aKIMATAa. B MociencTBhe 3aeMHTE ce OTYMTAT IO aMOPTH3MpYyeMa CTOMHOCT;
BCAKaZ pasliMKa MeXAy IBL/DKUMHTE NNamaHus (HeTHpaHW - C - pa3XxoAMTe ~TI0 I/ISB’BpI.IIBaHeTO Ha
TpaH3aKLMUTE) U CTOHHOCTTA Ha 3aeMa ce [pH3HaBa B OTYETA 32 JOXONUTE NPe3 NEPHO/a Ha 3aeMa, KaTo
Ce M3MOJI3Ba METO/Ia Ha e)eKTUBHATA JTUXBA.

3.9 IIpaBHTE/ICTBCHH JAPCHHS -

Ipaeurencreenu JapeHUs CEIIACHO MCC_20 <a IIOMOIN, OT IIPABHTEICTBOTO/IIPABHTEICTECHH areHIHHA
¥ MONMOOHM OPraHH, KOMTO MOTAT Ja 6BIaT MECTHH, HAIMOHATIHHU WIH Mex (yHapoauu/ noj ¢opmara Ha
NPEXBELPIIIHE. HA PECYpCH KBM JpPY:KECTBOTO B 3aMfIHa Ha MHHAJIO WIH OBIEH0 CHOTBETCTBHE C
OIpeAesieHH YCJIOBHA 110 OTHOLICHHE HA ONEPaTHBHHUTE ACHHOCTH Ha OpyXecTBOTO. Te M3KIOYBaT
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“TPAHCCTPOH-BYPTAC "Af]
CYETOBOJHA ITOTTHTHKA

dopmu Ha TIpaBHTENICTEEHA IOMOII, KOUTO HE MOTaT. B PAMKHTE Ha PasyMHOTO Ja GbJaT OCTONHOCTEHH
M CHOENKHM C TMPaBUTEJICTBOTO, KOMTO HEe MOraT fa ObIaT pasrpaHWYeHd OT HOPMAJHWTE THPrOBCKH
C/IEJIKH Ha JIPY>KECTBOTO.

I[apeHmI, CBBP3aHH C AaKTHBH, Ca HPAaBHTCICTBEHH [dapCHUd, YUETO OCHOBHO YCIIOBHEC €, Y€
OPYKECTBOTO, CIICABA A 3aKyIlH, Cb3Ja/i€ WU 110 JPYT HAYHH Ja l'IpPI,L[OGI/IC HBHFOTpaﬁHH aKTHBH.

JapeHus cBbp3aHH ¢ PUXOL, Ca MPaBUTEICTBEHH AAPEHYS, Pa3IiMuHy OT IPAaBUTEIICTBEHUTE NapEeHUAL
CBBP3aHH C aKTHBH. '

I[apeHI’IH, CBBP3aHU C AKTHUBH CC NMPEACTABAT KAaTO IIPUXOAH 3a 6’5}161111/1 nepuoau, KOUTO CE MpU3HaBatT
Ha NIpUXon CUCTCMATHYIHO U PAIllAOHAIHO 3a CPOKa Ha IT0JIC3HU: XKUBOT Ha aKTHBA.

,HapeH'I/Iﬂ, CBBPAHH C IPHUXOJL C€ IIPCACTABAT KaTO IIPUXOJH 3a 6’BIICHII/I IICPpHOOH, KOUTO C€ IMMPHU3HABAT HA
IIPHXOA B MOMCHTA B KOHUTO CC IIpU3HaBaT Pa3XOIHUTEC 3a IIOKPHUBAHETO HAa KOUTO Ca ITIOJTYyUCHH.

3.10. JappuHE 3aAb/DKEHAS

Texkymy AaHbYHH 33ABDKCHHMS Cca 33Ib/DKEHHS Ha APYXKECTBOTO BHB BpPBb3Ka C IIPWIATAHETO HA
JaHbYHOTO 3aKOHOAATeNICTBO. IlpencTaBeHH ca IO CTOMHOCTH B CHOTBETCTBHME C IIpaBWiaTa Ha
CBHOTBETHHSA IAaHBUYCH 3aKOH 3a OIpeesiHe Ha CTOHHOCTTa Ha BCEKH BUJ J@HBK. 3a IMPOCPOYCHUTE
3a(BJDKEHIS 110 JaHbIH ca HAUMCIIEHW IH/DKAMUTE JIAXBH 3a 3a0aBa KbM JaTaTa Ha QHHAHCOBHS OTYET.
ChritacHO GHArapckoTo JAHBYHO 3aKOHOAATEIICTBO JAPY’KECTBOTO ITH/DKH KOPIOPaTHBEH HAaHBK B
pasmep Ha 10% BBpXy obnaraemara nedanba ro 3akoHa 3a KOPIOPaTHBHOTO IOJOXOJHO obJiaraHe.

3. '11. 3axbaKeHAst KbM IEPCOHAJA

3ageDKeHHS KBM TIEPCOHAN M OCUTYPHTCIHM OPraHU3allid. ce KIAaCH(pHIHMpaT 3aIbJDKCHUS Ha
JPYXECTBOTO IO MOBOJA Ha MWHAN TPY[ TMOJIOKEH OT HAeTHS TMEePCOHAT W CHOTBETHUTE OCHTYPUTEIHH
BHOCKH, KOUTO C€ M3KMCKBAaT OT 3aKOHOAATeNCcTBOTO. ChriacHo m3mckpaHuiaTa Ha MCC19 ce pmousar
M HadWC/IeHUTe KPATKOCPOYHH JOXO/IH Ha MEPCOHANIA C IPOU3XO0]] HETIO3BAaHH OTITYCKH Ha [IEPCOHAlA U
HaqncneHnTe Ha 0Oasza Ha JelicTBaIIWTE CTABKH 3a OCHTYpABaHE, OCHTYPHTE/IHA BHOCKH BBDXY Te3H
TIOXOMH.

llpyxceCTBOTo HSMA IpHeTa HOJIWTHKA 1a HAYHCIIABA JBJITOCPOYHH JOXOMH Ha TepcoHaa.

CaIviacHO 6mrapcx«n~o TPYAOBO 3aKOHOJATENCTBO, JIpy>KeCTBOTO Karo paboTonarTel, € 3aTbiDKEHO 1a
M3IUTATH JIBE WM INIECT OPYTHM MECEYHM 3aIUlaTH Ha CBOMTE CIy)KHUTEId [PY ICHCHOHHpAHe, B
3aBHCHMOCT OT TIPOCTY)KEHOTO BpeMe. AKO CIYXKHTEJAT ¢ paGoTH MpH ChImMs paboTomaTen Ipes
nocieanwuTe 10 rogyHy OT TPYAOBHA CH CTax, TOM TpAOBa Ha MOJyYH INECT GPYTHH MECEUHH 3aIUIaTH
IpH MEHCHOHMPaHe, a ako € paboTun mo-manko ot 10 rogusm npu chmusa paboTomaren — ABe 6pyTHH
MECETHH 3arLTaTH. TIna|sT 32 TOXOM HA TIEPCOHANA TIPH IEHCHOHUPAHE He € (PHHAHCHPAH.

Pasxo,uprre 32 MHHAJ TPYJOB CTaX Ce NPU3HABAT KATO Pa3sXojl HA JIMHeliHa Gasa 3a CpefHMs CpOK,
JIOKAaTo JOXONHWTE CTAHAT OE3YCIOBHO IIPHITOGHTH. Jo cremenTa, MO KOATO JOXOMWTE Ca Bede
6e3yCIOBHO | npmxo6m He3a0aBHO cClell BBBEXKJaHE HIM IPOMEHH B IUIAHA 3a ;[oxomd pu
MIEHCHOHMPaHe; J[py>kecTBOTO MpH3HAaBa pa3xoja 3a MUHAJ TPYIOB CTaXK BEHArA.

33,HT>JI)K€HHGTO 3a )Z[OXO)Z[I/I Ha mepcoHajia npu HGHCHOHI/IpaHe Ce ChCTOM OT HACTOfIIAaTa CTOHMHOCT Ha
3aBJDKCHHCTO 3a H3IUIalllaHEe Ha TE€3H AOXOAHM, HaAMajIeHA ¢ HCMPHU3HATHTE Pa3XOJM 3a MHHAJI TPYAOB
CTax.

3.v 12. Hponﬁ:mu '

IIpOBH31m ce HpHBHaBaT IO TIOBOZ Ha KOHCTPYKTUBHY U TIPABHH 3a0bJDKCHHA Bb3HUKHAIH B pe3ynTaT
Ha MHHAJIH CEOMTHS ChIIACHO MUCKBaHusaTa Ha MCC 37.

Hposusmrre Ce NpH3HAaBaT IO Hal-mobpara mnpuUOMM3MTENHA OIeHKa Ha PBKOBOJICTBOTO  Ha
I[py)KeCTBOTO Ha paaxonme HCO6XOI[HMI/I 3a ype;{(,uaHe Ha ceramHo 32aabBIDKeHue K’BM aarara Ha
Gastanca. :

HpnsHaTnTe CyMH Ha TNpOBH3HE Ce npepasriIexaar Ha BCAKA JlaTa HA TOJMUIHMS OTYET M ce
npensqncnxsaT C LieT Ja ce OTpasu Han-zx06paTa TEKYILA OLCHKA.
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“TPAHCCTPOH-EYPTAC "AJ[
CYETOBOJHA ITOJIHTHKA

Hauncnenure B Gananca MpOBH3NK Ca CRBP3aHH C HIPOCPOYCHH B3€MaHHs OT KOHTPATEHTH W C MTOETHUTE
aHTKHIMEHTH 33 TAPAHIIAH 10 CTPOUTEJIHH JOTOBOPH.
He ce nauncnspar nposusuu 3a 611ema orepaTHBHa 3ary0a.

3. 13. Heuan6a nin 3ary6a 3a mepmoaa

Benuku mprxommm m pasxommm CTaTHH, TPU3HATH 3a MEPHOJA, CJIEABA N1 Ce BKIIOYAT B
nedasba Wi 3ary6a, OCBEH aKo CTal/apT wiu passicEeHre 0T MC®O u3ucksar apyro.

3. 14. Pasxonm

HpyxecTBOTO OTYHMTa Tekymo PasxoiuTe 3a AEHHOCTTA 10 MKOHOMHYECKH EIEMEHTH M ciien Topa
OTHACH 110 QYHKIMOHAIHO MpeIHa3HAYEHHE C Ie) (opmupane pasmepa Ha pasxomHTe Mo HaIpaBJICH¥s
U pediHocTH. Ilpm3HaBameto Ha pasxomuTe 3a Pa3XOX 3a TEKyIMs IEPHOX CE H3BBPLIBA IPH
HaMCIIBaHe HA ChOTBETCTBAIMTE UM TIPHXOLIHL.

KM pasxomure 3a nmeiiroctTa ce oTHacsT u bunancoru pasxomu, komTo ZPY’K€CTBOTO OTYHTA H ca
CBBp3aHHU ¢ OOM4aiiHaTa feifHocT.

Pasxonure ce orumrar ma NpHHIMIIA HA TEKYmO Havuciseane. OQUEHSABAT ce M0 crpaBeInuBaTa
CTOMHOCT Ha IIAaTeHOTO WiIH MPeICTOALIO 32 IUIALLaHe.

Obwu u AOMURUCIPAMUBHYU PA3X00U :

Tasu pasxozra xareropus Bxmousa Bepuky Pasxou OT 00LI ¥ aMUHHUCTPaTHBEH Xapakrep.

Brunousar ce pasxomu 3a YCIyTH,0CHOBHM M JOITBJIHHUTE/THN MaTepUalTi ¥ KOHCYMATHBH /OMaKOBbLYHH
MaTepHan, kKaHIEIAPCKHA MaTepUaIn/,pasXoiH 32 HAEMH | APYTH ONEPATUBHH Pa3XOJIH.

3. 15. lpaxonn

I[pyxc_eCTBo_To OTYHTa TEKYINO IIPUXOAUTE OT O6HuaiinaTa AEHHOCT IO BUIOBE NeiHOCTH.,
Ipusnasarero- Ha IIpUXOUTe Ce M3BHPINBA TPH CIIa3BaHe Ha T[pUeTaTa CYCTOBONHA IIONMTUKA 3a
CJICIHATE BUIOBE NPHXOLM: '
Ipuxomm or npopax6a Ha croku, HPOMYKIHMA M 1p.aKTUBH-TIPU3HABAHETO HA MPHMXOLMTE Ce
U3BBPIIBA MPH IHPEXBBPISHE COOGCTBEHOCTTa M NpelaBaHe Ha CBOTBETHHTE AaKTHBH Ha
. KymIyBadwre. ; ,
- < HpH'.mBBpIuBaHe Ha KPaTKOCPOYHH YCIyTH — IIpH 3aBBpPIIBaHE Ha CBHOTBETHATA yciayra u
~ IpUeMaHé Ha paboTara OT KileHTa. ) , '
v HpPI ABITOCPOYHH YCIIyTH -Ha 6a3aTa Ha eTar Ha 3aBBLPIIEH JOrOBOP.
EtansT Ha 3aBBpen noroeop ce onpeziens Ha 6a3a Ha HaGpaHHTe KbM JaTaTa HA H3rOTESHE Ha OTYeTa,
Pa3Xo/H KbM OGO [peIBHCHHTE Pa3xoJ o JOroBopa. -
- Ilpuxomure oT Haemu ce TpHU3HABAT Ha BpemeBa 0asa 3a cpoka Ha JOroBopa.
A Ipuxomu or smxeu — TIPH3HABAHETO HA JIMXBUTE 3a TNPHXOX Ce U3BBPIIBA [0 METOHA
edexTHBHAaTa THXBA.
\/ . BosHarpaxienus 3a npasa — ma Gasa ma DIPUHUMIIA HA HAYHCISIBAHETO ChHIVIACHO
. CHIBPKAHHUETO HA CHOTBETHOTO CIIOpasyMeHHe. v
\/ . Ilprxonm ot auBumeHTH- TIPH yCTAaHOBSBAHE HA NIPABaTa 33 TIOJTyYaBaHeTa UM.

Ipuxonure ce orumrar Ha NPUHIMITA. Ha TeKYMO HavHcisgBare. OIeHSBAT ce 1o CIIpaBeajIHBATA
CTOMHOCT Ha TIOJTy9eHOTO MM TIOJIEsKAIIO Ha MOy 4aBaKe.

1Ipooancbu na npodyxyus u cmoxu ; . : _
Ipuxomure ot HpOJaX0H Ha MPOAYKIHT M CTOKH Ce TIPU3HABAT, KOraTO CHINECTBEHHTE PUCKOBE H
HOI3H OT COGCTBEHOCTTA BBpPXY HOPORYKIMATA H CTOKHTE Ca NIPEXBBPJICHH HAa KYIyBaya, KOETO
06uuaifHO cTaBa B MOMeHTa Ha TAXHATA eKCIICTHAIMS. : g : o

IIpedocmassne na yeayzu v ‘ :
Ipuxoawure ot TIPEAOCTABSAHE HA YCIYTH ce MpH3HABAT Ha 6a3a Ha eTana Ha 3aBBPUICHOCT Ha CHEJIKATa
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«“TPAHCCTPOH-BYPTAC "AJ
CYETOBOJHA OTHTHKA

KbM /aTaTa Ha Gananca. ETamsT Ha 3aBBpIICHOCT Ha CJIefKaTa ce ONpesiesd Ha 6asa Ha oTpaboTEHHUTE
J10 MOMEHTA HOBEKOYACOBE KATO TPOLIEHT OT OBIIMTe YOBEKOYACOBE, KOMTO Ie 6baaT 0TpaboTeHH 3a
BCeKH J0roBop. KoraTo pesymTaTsT OT clenkarta (IOroBopa) He MOXe Ja Gbae HANEHKIHO OLEHEH,
IPUXOIBT Ce MPHU3HABA CaMO JOKOJIKOTO MPH3HATHTE Pa3XOH C2 Bb3CTAHOBUMHU.

IHpuxoou om auxeu

TIpuxoauTe OT JUXBH Ce TNPU3HABAT NPY HAYKMCIIIBAHETO HA JIMXBUTE (KAaTO CE M3MON3BA METONA Ha
eeKTHBHHS TMXBEH [IPOLIEHT, T.€. TMXBEHUAT MPOLIEHT, KOKTO TOYHO JUCKOHTHPA O1aKBAHUTE Opaenm
[IapHYHM TOTOLM 3a MEPHOJAa Ha OYaKBAHMA JKMBOT Ha (QMHAHCOBHA HMHCTPYMEHT JO OanaHcoBa
CTOMHOCT Ha (PUHAHCOBHL

pyau npuxoou u nocmenienus
To3u paszieNl BKIIO4Ba BCHUKH IPUXOAY He TeHEPUPAHK OT o0uyaiiHaTa JSHHOCT Ha JPYXKECTBOTO.
TToCTHIUIEHHATA CE OLEHABAT [0 CyMaTa Ha NOJYYECHHTE HIH Tb/DKHUMH NIPUXO/HY, HETHH OT HAMAJICHHA,
OTCTBHIIKH U JapeHHUs.
To3u pazzieN BKIIOYBA BCHUKH IPHXO/M He ITeHepUpaHH OT o0uyaiiHaTa JSHHOCT Ha JIPYKECTBOTO.
\  Tlpuxommre oT (uHAHCHpaHWS Ce NPHU3HABAT O pa3Mepa Ha TOMMIIHWTE aMOPTH3ALWUHM Ha
BITOTpaiiHATE MaTePHATHA aKTHBHU CBBp3aHH ¢ Jloropopa 3a ToBa QHHAHCHpaHe.

‘OEHAHCOBH Pa3xoaH -

TIpEANANGLT HA HAYHC/IEHHE CC OTHACH 4O (PMHAHCOBHUTE PA3XOMH, TaKa KaKTO Ce OTHACS O BCHYKH
IPYT¥ KOMIIOHEHTH Ha OT9eTa 32 MPUXOJUTE M. pasxomute. Te BKNIOYBAT M BCHUKM ODE3NEHKH HA
dMHAHCOBH aKTHBH. :

-+ 3, 16. Jaubnu BbpPXYy A0X0/2

TexyImusT AaHBK 3@ TeKyIIUs ¥ NPEIXOJHH IIEpPHOIM Ce NPU3HABA KAaTO MACHB N0 CTENCHTA, IO KOATO
HE € IUIaTeH. AKO Bede IUIaTeHaTa CyMa 3a TeKyIl ¥ IPeXO/icH NEpHO/ IPeBHINaBa JbDKUMATa CyMa
3a Te3H TIEPUOAH, U3UITBKET CE MPU3HABA KAaTO aKTUB. '

TeKyLyTe JaHBYHHU TACHBY (AKTUBH) 33 TEKYILHS M IPEIXOHH TIEPUOMHM CE OLCHSBAT TI0 cyMara, Kosi-
TO ce oyakBa Ja 6bie TiareHa Ha (BH3CTAaHOBEHA OT) JAHBUHWTE OPTaHH NP NpUIIaraHe Ha NaHbBYHH
CcTaBK¥ (¥ JAHHYHH 3aKOHH), eHCTBAIM WM OYAKBAHHM Ja BIS3aT B CHJIa KbM JaTaTa Ha GaiaHca

OTCpoYEHHUTe JaHbLM Ce NPUHABAT 32 BPEMEHHH PA3JIMKH MEXIy AaHbYHATA OCHOBA Ha aKTHBUTE H
TacHBUTE W TAXHATa OaJlaHCOBAa CTOMHOCT KBM J[araTta Ha (PUHAHCOBMA OT4YET, Karo ce H3MO3Ba
GamaHCOBHSA METOA Ha 33IBDKEHHATA. L : .

OTCPO‘IeH JIaHb4Y€H MacHuB CC IIpHM3HaBa 3a BCHIKH obaraeMu BPECMCHHH Pa3IHKH.

Ot1cpoueH TaHBYEH aKTUB Ce NPU3HABA 3a BCHYKHM BPEMCHHH Pa3iHKY, MOJIEXKALIM Ha TIPUCIIAIaHe, 10
CTEIIeHTa, JO KOATO € BEPOSTHO Jia ChIIECTBYBA obJiaraeMa redanoda, cpelry KOATo Jla Morar Ja ce u3-
TOJI3BAT BPEMEHHUTE Pa3/IHKH, MOAJICKAITH Ha IPUCTIafJaHe. -

KBM narata Ha BCekM OamaHC NPY>KECTBOTO NPepasriiexk/]a HEMPU3HATAHTE OTCPOUCHY NaHPYHH aKTHBH.
JIpy»KeCTBOTO MpU3HaBa HETIPU3HATHTE B NPECIXOJECH MEPUOA OTCPOYCHH JaHBYHH aKTHBH N0 CTCIICHTA,
0 KOSATO Ce € MOSIBHIA BEPOATHOCT Ghemiara obnaracma meyasiba Ja Mo3BOJIABa BE3CTAHOBABAHETO Ha
OTCPOYEH J3HEYCH aKTHB. - -

BasiaHcoBaTa CTOMHOCT Ha OTCPOYEHHTE JAHBYHH aKTHUBH Ce MPEPAsTIekaa KbM BCAKA [ara Ha GanaHc.
JpyecTBOTO HamaJisiBa OanaHcoBaTa CTOMHOCT Ha OTCPOUSHHUTE NaHBYHU aKTHBH IO CTETICHTA, 10 KO-
TO Bewe He € BEPOSTHO ha OBJie peaTH3HpaHa JOCTaTbyHa obaracmMa neyaiba, KOATo Ja MO3BOJIABA Jia
Ce OTIOJI30TBOPH 1103aTa OT HacT WIH LENHA OTCPOUEH NAHBYCH aKTUB. Bcedxo TakoBa Hamali€HHE Ce
MposABSBa 06PATHO IO CTENEHTa, 0 KOATO € CTaHAJIO BEPOATHO Ja Ce pealu3upa JOCTaThuHa obnaraema
tedasba. - o

OrcpoyeHuTe JaHBYHY aKTHBH M [TACHBY C€ OLCHABAT MO IAHBYHUTE CTABKY, KOUTO CC OJakBa Aa Opaar
B CHJIA 32 IIEPHOJA, B KOWTO aKTHUBBHT Ce 'péannsﬂpa WIF TTIACHBBT Ce ypeau/Tioracu Bb3 OCHOBA Ha Ja-
HBYHHTE CTABKH (M JAHBUHM 3aKOHM), IeHCTBAINHM WM OYaKBaHW Ja BIS3aT B CHIA KBM JlaTata Ha Ga-
JIaHca. R :

TekyIuTe ¥ OTCPOYEHHTE JAHBIM ce MPU3HABAT KATO TIPHXOJT WA PA3XOJl M ce BKIIOYBAT B Iedanbara
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CHETOBOJHA ITOJIATHKA

M 3ary6ata 3a mepuona, OCBEH 10 CTCNICHTa, N0 KOATO AAaHBKBT BE3HHKBA OT OTIEpalks MM CHOUTHE,
KOETO € NPU3HATO Npe3 CHIMUs Win PasIIICH EPHON AUPEKTHO B COBCTBEHMS KAIIHTAL,

3.17. ®ynknuonanna BallyTa d BAJIyTa Ha NPEACTABSHE

Yyxnectpanna BajlyTa € BCSKa BallyTa pasIddHa OT byHKUHOHANHATA BallyTa /OBJrapcke sies/ Ha
IpY>KeCTBOTO. _

Crenxure B wyxnectpanna BajlyTa C€ BIMCBAT IPBOHAYATHO BBHB (YHKIMOHANHA BaTyTa, KaTo KbM
CyMata Ha qyXIeCTpaHHATa BaJIyTa ce TIphnara UeHTpaHus Kype Ha Brirapcka Haponna Banka (bHB)
34 ChOTBETHATA BAITYTa, KbM JaTaTa HA CJIeJIKATA. Kypcosure pazmuxy, BB3HHUKBAIIH TIPH YPEsKIaHETO
H1a HapiHi NOSHIIHH WITH TIPK TIPEU3UHCISBAHETO HA Te3) TIApHHH MO3KIMH 110 KyPCOBE, PAasiIWdHH OT
TE3H, IO KOMTO Ca OWId 3aBeieHH Win LIPEH3UHCICHH NIPEAM TOBA, CE& OTYMTAT KATO ¢puHAHCOBH
TPHXONH WM pUHAHCOBH pasxomu 3a IIEPUOAA, B KOWTO BE3HHKBAT.

HpyxectBoTo npasu TIPCOLICHKA Ha BATyTHUTE MAPHYHH TO3KIMH KbM 1aTATA Ha ¢unancoBus otyer 3a
nepuona . '

[apuyxure mozvmm B IyXKICCTpaHHa BamyTa kbM 30.06.2017 TOJIMHA Ca OLEHEHH B HACTOSAMIUS
¢unancos otuer mo 3aKmovUTeNHKS Kype Ha BHB.

3. 18. CueroBognm IPENTOIOKEN s B NPHGIIH3HTEIHA CUETOBOHE apeneHKkH
B pesynrar Ha HECHTYDHOCTTa, IPHCHINA Ha JEOBaTa ACHHOCT, MHOTO CTATHM OT HHAHCOBHTE OTYEeTH
HE TIOJUIeXAT Ha NpPEIM3HA ONEHKA, 2 CaMo Ha NIPUOIIM3HUTEHA OLIEHKA. Hpubmusurennure onenxu ce
OHEHSBAT Bb3 OCHOBA Ha Hal-aKTyaJHaTa HATHYHA & HajieKIHa MEOpMArTL, - - R
Hpunoxkenwero ua Mexnynaponsure cueropoguu CTaHIAapTH M3HUCKBA OT PHKOBOACTBOTO 2 IIPUIIOXKH
HAKOH CYETOBOJHH NPEATIONONKEHAS W NPHOIM3UTEIHA CYETOBOIHY NPELCHKH IIPH H3rOTBSHE Ha
TONMINHKA (DUHAHCOB OTHeT M 1IpH OHpEeNeNsHe Ha CTOMHOCTTAa HAa HIKOM OT aKTHBHTE, IIaCHBHTE,

}I_OTQ.T[KOBa, AOKOJIKOTO IIpoMsAHara B CYETOBOIHATA HpH6JIH3PlTeJIHa OIICHKA BOAH OO IIpOMEHU B
AKTUBHUTE U TIACHBHTE, HIIA CE€ OTHACY J0 KOMIIOHEHT OT Karmraina, 14 ce TIpH3HaBa 4ypes3 KOopurupasne Ha
6aJ1choBaTa CTOHHOCT - Ha CBBbp3aHuA aKTWUB, NACHB HIIHA KOMITOHCHT OT Kamuraja B nnepuona Ha

He,omenumu GHZANCUMEHINY RO Onepamusen nuszuns — Apyorcecmsoma kamo AUUHZORONYamen
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JIpy’XeCTBOTO € CKIFOYHJIO HOTOBOPH 32 JIM3UHI HA MANMHK 1 oGopyzaBaHe. PEKOBOJCTBOTO CUMTA, 1€
B KATO BCHHUKH ChIIECTBEHY PACKOBE M M3TOH OT COOCTBEHOCTTA BBPXY Te3H aKTHBU HE CC IOEMAT oT
JIpy»€ecTBOTO, OTOBOPHTE C& TPETHPAT KATO ONePaTHBHU JINSHHIH.

Ipu6au3HTETHE ONEHKH B NPEeANOI0KEeHHS

OcHosHume npedrnoyioXeHusl, Koumo ca ce8bp3aHu C 6bdewjy U Opyau OCHOSHU U3MOYHUUU Ha
HecuaypHocmu & npubnusumesniHume OUEHKU KbM damama Ha 6anaHca, U 3a Koumo cbuecmeyea
3HayumeneH puck, ye 6uxa moenu Oa Gosedam d0 cbwecmseHu Kopekyuu 6 GanaHcosume
cmoilHocmu Ha akmusume u nacusume npe3 credeawjuss om4emeH nepuod, ca noco4eHu no-0ony:

O6e3yenka Ha 63eMAHUs

JIpy’ecTBOTO H3ION3BA KOPEKTHBHA CMETKa 3a OTUMTAHC Ha npopususTa 3a OOe3leHKa Ha
TpyaHOCHGMpaeMy M HeCHOMpaeMH B3EMaHus OT KIMCHTH. PBKOBOACTBOTO MPELCHABA a[CKBaTHOCTTA
Ha Ta3W NPOBM3MA Ha 6asa Ha BH3PACTOB aHAIM3 HA B3EMAHUATA, HCTOPUHECKH OIMT 32 HHUBOTO Ha
OTIHCBaHe Ha HechOWMpaeMu B3eMaHHMsA, KaKTO M aHAJIM3 HA [UIATEXKOCHOCOOHOCTTa Ha CBOTBETHMA
KJIMCHT, TPOMEHH B JOTOBOPCHUTE YCIHOBHMA HA TUIAINAHC M JID. Ako (GHMHAHCOBOTO CHCTOSHHC H
pesyIITaTh OT AeHHOCTTa Ha KIHEHTUTE Ce BIOWIAT (Haj OYaKBaHOTO), CTOMHOCTTa HAa B3€MaHUs, KOMTO
Tpsa6sa na GBJAT OTIMCAHM Tpe3 CICABAIlM OTYCTHH IEPHOH, MOXKE Ja Oppe mo-romsaMa oOf
OYAKBAHATA KBM JaTaTa Ha GaraHca.

- 3. 19. I'pemxn

Ipemku 1o cmuchia Ha MCC8 morar jia BESHHKHAT BbB BPB3Ka C NPH3HABAHETO, OLICHABAHETO,
JIPEZICTABAHETO W OTIOBECTABAHETO HA KOMIIOHEHTH OT (MHAHCOBMTE OTHETH. IMoTeHmanHyTe
TpeIKy 33 TeKyINys [EepHOJ, OTKPHTH B CBHILMSA, Ce KOPMIHPAT IpeaH (MHAHCOBHMTE OTYETH Jia Ce
07106pAT 32 MyGiAKyBaHe. BBIpeKH TOBA, IPEMIKA NOHAKOra Ce OTKPHUBAT B IOCASIBAII IEPHOL M TE3H
T'PEIIKH OT MPEIXOXHH TIEPHOIH C& KOPHIHPAT. ; v
JIpy’keCTBOTO KODHTHpA ChC 3ajHa [aTa CHIIECTBEHHTE IPEIKH OT NPEIXOHH MECPHOAN B MHPBHA
urancOB oTYeT, OXOGpEH 32 MyOIMKYBaHE CJIS/l KATO Ca OTKPHTH Hpes: .
| mpeusdmciIsBaHe HA CPABHHTENHHTS CyMH 32 TPE/ICTABEHHs MPEIXOJCH IIEPHOM, B KOWTO €
BB3HMKHAJIA IPEINKa; '

-y B ciyuali, e TpeIIKaTa e BH3HMKHAIA TNpE/ Hal-DaHHO TPENCTABEHMS MPE/XONEH NICPHOL,
. Npew3dHCISBaHe Ha HAYATHOTO CAJIIO HA AKTHBHTE, IACHBUTE M KAIMTANA 32 TO3H IIEPHOL.
T'pellika OT IPEIXOAEH TIEPHOJ C& KOPUTHPA [OCPENCTBOM NPEU3IACISBAHE ChC 3a1Ha JaTa, OCBEH ako
e [PAKTHUECKH HETIPAIOKUMO Jia Ce ONpeJeNnH HAKOH OT crierbudaETe eexT 3a Tepuona WM
KyMyJIaTHBHHS €(EKT OT Tasd rperKa. '

~o7 030 20, Cpenka IO IIAMAHES, 6a3upaHH HA AKIAH

Coyxwurenure  Ha JIpy’KeCTBOTO HE IOIMy4YaBaT BB3HATPAKICHMA  TIOX ¢dopmara Ha CHEJIKH IO
IUTamanys, GasHpaHH Ha aKIWH, KBIETO CI)XUTEIWTe NMPEIOCTaBAT YCIyrH B 3aMAHA Ha aKIiH WiIH
IpaBa BHPXY aKIMH (‘COEKH, YPSKIaHU ChC coOCTBEH KanuTal’).

3.21. Cpnp3aHH JHIA B CAJKA MEKIY THX

JIpyKecTBOTO CIa3Ba M3UCKBAHHATA HA MCC24 npu onpelieJisHe ¥ OTNIOBECTBaHE HA CBHP3aHUTE JIMIIA.
Crenka MeXIy CBBP3aHH JMIA € TPEXBhPIISHE Ha PECYPCH, YCIYTH WK 3a{BJDKCHMSA MEKITY CBbPSaHH
saua Ge3 pasiiMKa Ha TOBa, Jalli Ce MPUIIara HAKaKea [eHa. : ~

o 3. 22 JIn3zmAr

Coriacio MCC17 IM3MHTOB HOTOBOP ce KiacH(HImpa Karo (PUHAHCOB JM3HHT, aKkO npexm,pnfi no
CBINECTBO BCHUKHM PHCKOBE M W3rOIM OT cOBCTBEHOCTTAa BBPXY aKTuBa. JIM3MHIOB JOTOBOpP ce
KIaCH(HIHpPA KATO OTICPATHBEH JIMSHHT, aKO HE NPEXEHPILL HO CHINECTBO BCHUKH PHCKOBE U U3IOJM OT
COOCTBEHOCTTa BEPXY AKTHBA. : o -

IpmsHaBane W oramTame Ha (HHAHCOB JIM3MHICB [JOroBOp NO KOHTO JPYXKECTBOTO €
JIE3HHTONO.Ty 4aTeJs ' ’ : ' o '
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B Radanoro Ha JMSHHTOBAS CPOK (GMHAHCOBHAT JIM3MHT TPSOBA Na Ce TPU3HABA KATO AKTHB M N1ACHE B
Ganarca ¢ pasMep, KOUTO B HAYANOTO HA JIM3HHTOBHA CpOK € paBeH Ha CTIpaBeJUTHBATA CTOHHOCT Ha
HACTHST AKTEB HWIH, aKO € TIO-HUCHK — [0 CEeralHaTa CTONHOCT Ha MAHAMATHHTE JIMSHHIOBM IIAIIAHH,
BCSIKA €IHO OT KOMTO € OTIPEENeHO B HAYATIOTO Ha JIM3HHIOBMS JOrOBOD- JTUCKOHTOBHAT TIPOTLICHT,
KOJTO Ce H3MO3Ba TIPH H3YHCIBAHE HA CEralliHaTa CTOMHOCT Ha MAHMMAJIHATE JIMSHHIOBH TUTALIAHAS
¢ JMXBEHHST [POLCHT, MPACHII Ha JIU3UHTOBHS IOTOBOP, HOKOJIKOTO TO¥ TpaKTHYECKH MoXe 1a Obae
OTpe/ieNieH; aKo TOBAa € HEBB3MOXKHO — H3ION3BA CO JepEeHIMATHIIT JTUXBEH MPOLEHT 10
3abDKGHHETO Ha JIM3METOTONydarens. IIbpBoHadaiHuTe MNPEKH  PasXOid, Y3BBLPIIEHH  OT
JIMBHHTOTIONYYATENIs, Ce MPUOABAT KBM CyMaTa, IPU3HATa KaTo akTHB.

J[i3MHTOBUTe IUIAMAHES ce PAsIPENIEIAT MKy GHHAHCOBES PAsXO/ M HAMAIICHHETO Ha HEILIATCHOTO
sarbpKeHHe. (DUHAHCOBHAT PA3XOJ C6 PA3IPE/IeNt TIO TIEPHOJIH 3 CPOKa Ha JIMSHRI OB JOTOBOp, Taka
4e /1 Ce TIOMyqH TIOCTOSHEH TIePHOJMUCH JUXBEH TPOIEHT M0 OCTATHYHOTO CAjlio Ha 3a/TBIDKEHUETO.
V cHHOBHMTE HAGMH Cé HAYHCILTBAT KATO Pa3XOJ 32 TIEPHOTIUTE, B KOMTO Ca OHIH H3BEPIICHN.
AMOPTH3AIMOHHATA TIOJUTHKA [0 OTHOMIEHHE HA AMOPTHU3YEMHTS HACTH AKTHBH CC cbobpassiBa ¢ Tasu
0 OTHOIICHHE HA COBCTBEHHTE aMOPTH3yeMW aKTHBH, a NPU3HATATA aMOPTH3AMA Ce M3UHCIABA Ha
Gasara, onpeenena B8 MCC peryiaMeHTHpaI ChOTBETHHS BHJL aKTHB. AKO He € CHTYpHO B ronsma
CTemeH, e JAPYKECTBOTO e TMpUiiobMe COGCTBEHOCT 1O Kpas Ha CPOKA Ha JIMSHHIOBIA JIOrOBOD,
AKTUBET M3LAIO C6 aMOPTH3MpA Ipe3 TIO-KPATKKs OT [BaTa CPOKa — CPOKa Ha JIMSHHIOBHS 0TOBOP MK
HOVIE3HUS KUBOT Ha aKTHBA. -

Mpusnasanme B OTYHTAHE HA ONEPATHBEH JH3HATOB JOFOBOP MO KOHTO JPYXeCTBOTO €
JAH3AHTONOy9ATe]

JTM3MHTOBHTE IUIAIAHYS TIO ONEPATHBEH JM3UHI Ce TPU3HABAT KaTo Pa3XOJl B OTYETA 32 IPUXOMUTS
pA3XOJIATe [0 JIMHEHMHNA METOJ 3 LMK CPOK Ha JIM3MHTOBHA JIOTOBOP, OCBSH aKo Apyra CHCTEMHa
Gasa He e PE/ICTABATENHA 32 BPEMETO, TIPe3 KOETO JIPYXKECTBOTO H3MO/I3BA H3roJUTe HA HACTHS AKTHB.
IlpusHaBaHe W  OTYATaHe HA (HAAHCOB JM3HATOB JOTOBOP. IO KOHTO JpYXecTBOTO €
JH3HBrOJATeN - S o o
J[py’KECTBOTO TIDH3HABA AKTHBHUTE, ABPXKAHM N0 CHNATa Ha (pHHAHCOB JIM3HHT, B CBOMTE OTYCTH U TH
TIPENCTABS KATO B3EMaHe, JHSTO CyMa € PABHA Ha HETHATA MHBECTHLIS B JIASHHIOBMA IOTOBOP- ‘
TTo/IexamoTo Ha TONydYaBaHe JM3HHTOBO IUIAINAHE C& Pasiexnia KaTo Noracssaie Ha MIABHMIA H
(UHAHCOB IOXO]. '

TTpH3HABAHETO Ha (MHAHCOBHS JOXOJ C& OCHOBABA Ha MOJelN, OTPasfBAIll MOCTOTHHA M HepHOIUYHA
HOpMa Ha BB3BPBIIAEMOCT BBPXY HETHATa MHBECTHLW Ha JH3MHTO/IATENs, CBbp3aHa C (PHHAHCOBHSL
JIM3HHT . , : ‘
TIpEXOIET OT MPORaxGaTa, PU3HAT B HAYANIOTO Ha CPOKA Ha (pHMHAHCOBYS JH3HUHT OT TM3UHIOZATEN,
NpeCTABIABA CTIPABE/UTHBATA CTONHOCT Ha aKTMBA WM KO Ts & NO-HHCKA — CeralllHuTe CTOHMHOCTH Ha
MAHHMATHATE JTH3HHTOBH IUTAMAHNS, H3YHCTICHH NPH N1a3apeH JIMXBEH MPOLCHT. ‘CeGecToMHOCTTa Ha
nponi@xbaTa B HAYAIOTO Ha CPOKA HA JIH3HHIOBHS JIOTOBOP € ceBGecTONHOCTTa Wi OajlaHcoBaTa
CTOWHOCT, aKO Ca PasfidHM, Ha Haetara COOCTBGHOCT, HAMAJEHA CBC CerallHaTa CTOMHOCT Ha
HerapaHTHpAHATa OCTATHYHA CTOHHOCT. - : : : ‘
IIpa3HaBaHe W OTYATAHE HA ONEPATHBEH JH3MATOB JOrOBOP N0 KOHTO [PYXKeECTBOTO ¢
AMZAATOAATE o . v .
AKTHBUTE, XbPXKAHH 33 OT/ABaHe [0 OTIEPATHBHU JM3HHIOBH [I0rOBOPH CC IIPEICTABAT B OTHETHTE, B
CBOTBETCTBHE CHC CHIIHOCTTA HA aKTUBA. : : . :
HaeMHESAT IOXOJ{ OT OTIEPATHBHH JM3HHTOBH IOTOBOPH CE MpH3HABA KaTO 0XO] O THHEHHAS METO 32
CpOKa Ha JH3HHIOBHS JIOTOBOP, OCBEH aKO JPYra CHCTeMHa Gasa OTpasiBa MO-TOTHO BPEMEBHS MOEI,
npu yUueToO ﬁSHOJIBBaHe € HaMaf[eHa W3BIIedycHATAa 110138 OT HacTHA aKTHB. ) .
PasxojTe; BKTIOUMTEHO aMOPTH3AIMATA, M3BBPIICHH 3a 3apaGOTBAHETO HA HACMHMA JIOXOJ, €O
NpU3HABAT 32 Pa3XON. HaeMHUST IOXO] ce MpH3HABA 32 JIOXOJ 1O JMHEHHHS METOJ 32 Le/IUs CPOK Ha
JU3MHTOBKS JIOTOBOP, JIOPH 2KO NOCTBILICHHUSTA HE CA HA Tasu 6aza, OCBeH aKo Apyra cucTeMHa Gasa
OTpa3sBa II0-TOUHO BPEMEBHS MOJIEIN, IPH YHETO M3NION3BAHC ¢ HaMa/leHa H3BICUCHATA 07132 OT HaeTwl
aKTHB. - o

HauanswTe TIPEKH PasxO/lH; H3BBPIISHH OT IPYKECTBOTO BBB BPB3Ka C IOrOBApHETO 1 YPEAIAHETO Ha

OTICPATHBSH JIU2HUT Ce npnﬁansrr M- 6anaHCcOBaTA CyMa Ha HaeTHs aKTHB U CE IPU3HABAT KaTo pa3xon
npes ey CpoK Ha JIABUHTOBHUS IOTOBOP HA CHINOTO OCHOBAHHUC KaKTO JIM3UHIOBHA IIPHXOA.
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AMoOpTH3alMITa Ha aMOPTH3yeMHWTE¢ HAaeTH aKTHBM Ce M3BbpIIBA Ha 0asa, CHOTBETCTBAallla Ha
aMOPTH3allMOHHATA TOJIMTHKA, BB3TMPHETA 3a NMOJOOHM aKTHBH, a aMOPTH3AllMUTE Ce M3YKMCIIABAT Ha
Gazara, nocoueHa B MCC persiaMeHTHpAIX OTYUTAHETO Ha CHOTBETHHS BU/ aKTHB.

3.23. JlorosopH 3a CTPOHTEJICTBO

JIoroBop 3a CTPOHTEJICTBO € JOTOBOP, B KOWTO € JOTOBOPEHO KOHKPETHO M3IPaKIaHe Ha aKTHUB WK Ha
CBBKYITHOCT OT aKTHBH, KOHTO Ca B TACHA B3aMMHA BPH3Ka WM B3aMMHa 3aBHCHMMOCT II0 OTHOLICHHE Ha
TSAXHOTO MPOEKTHpPAHe, TEXHOJIOTHS B QYHKIS, KpaiiHa 1ieJ1 WK NIpeAHa3HauYCHHE.
JloroBop Ha 6asa Ha TBBP/A I[€HA € JOTOBOP 33 CTPOUTEICTBO, KOMTO € CKIIOYEH Ha TBhp/a JOrOBOPHA
LleHa WM TBBP/a €IMHAYHA 1IeHa Ha TOTOBHS IIPOIYKT, KOSTO B HAKOH ClIydaH € OOBBbp3aHa C KIay3H 3a
IIOBHIIIaBaHe Ha Pa3XOIHUTe. :
Jlorosop Ha 6a3a “pasxofi IUTIOC” € OTOBOP 33 CTPOMTEINICTRO, IIPH KOWTO Ce BB3CTAHOBSBAT NOTIYCTH-
MHTE WIH ONpefeSICHUTe 0 JPYT HAYMH Pa3XOAM IUIIOC NMPOLIEHT KBbM T€3W PasXojy HWIH TBBPIO Bb3-
HarpaxiacHue.
ITpuxoawuTe 1Mo AOroBOpa BKIIIOYBAT:
ITbPBOHAYATHATA CyMa Ha TIPUXOAa, JOFOBOPEHa B I0r0OBOPA;
H3MEHEHHS B CTPOHTEIIHHATE pabOTH, H3IUIANIAHETO Ha MCKOBE M MAaTEPHAITHU CTHMYJIH [0 CTETICHTA,

B KOSTO € BEPOSTHO Te Ja JOBEJAT JIO PealM3UpaHe Ha NPUXOJM M ChIIMTE MOrar ja Obaar

'HaJIeKIHO OLICHEHH.
Hpnxonme 10 IOTOBOpA Ce OLIEHSBAT MO CIpaBeIMBaTa CTOMHOCT Ha MOMYYEHOTO WIHM MOJUIEXKAIIO Ha
HojiyJaBaHe Bb3HarpaxaeHue. OleHKaTa Ha NPUXOAMTE MO [OrOBOpa Ce BIMSC OT MHOXECTBO
HECHTYPHOCTH, KOHTO 3aBHCAT OT Pe3y/iTaThTe OT 6bemmy ch0uTHs. YecTo NPUGIH3HTEIHATE OLCHKH
Tpa6Ba 1a GBIAT MpepasIVIeNnIaHN BCIEACTBUE HAa BH3HUKBAHETO HAa CHOMTHATA U Pa3pellaBaHETO Ha
Hecuryproctute. CleoBaTesiHo, cyMara Ha NPHXOAWTE IO JOroBOpa MOXe Ja € yBeaWdaBa WIH
HaMaJIsBa 1pe3 PasiiiIHUTE NEPHOIH.

Pasxonure 1o 0roBopa BKJIFOYBAT:
.\ “pasxom, KOMTO ca IPSKO CBBP3aHH C KOHKPETHYs JIOTOBOP:

pasxonu 3d TPy Ha 00eKTa, BKIIOTHTEIIHO Ha30p Ha 00EKTa;
PasXoJIH 3a MATEpHaTH, H3N0JI3BaHH IIPH CTPOUTEJICTBOTO;
aMOpTH3AIKS Ha MAIIMHKTE, 0G0PYIBAHETO U CHOPBKEHHSATA, H3MON3BAHM [0 JOTOBOPA;
PasxoI 3a MPUABIKBAHETO HA MAMIMHUTE, 000PYABAaHETO, ChOPEKEHUATA M MATEPHAIATE 10 H
OT IUIOIIA/IKaTa Ha H3IbJIHEHMETO Ha JOTOBOPA;
. pa3xo¥ 3a HaeMaHe Ha MalluHKi, 000pyIBaHE ¥ CHOPBKCHIUS;
pa3xoly 3a IPOeKTUpaHe ¥ TeXHIYIecKka IIOMOII, KOUTO MPSKO ca CB'Lp3aH1»1 c z[oronopa
MPHOJIM3ATENTHE PA3XOOH 3a paboTH MO M3BBPIIBAHETO HA KOPEKIMK U paboTH IO rapaHIMOHHA-
. Ta TIOAJPBHXKKA, BKIFOYUTEIHO ¥ 09aKBAHMTE TaPAHLMOHHH Pa3XO/IH;
. ®  YICKOBE OT TPETH CTPaHH. ' '

Te3u pazxonau Morar na ObHaT HAMAIEHH C €BEHTYAIHH CJIydaliHH NPUXOMAHU, KOHTO HE Ca BKIIKOUCHH B
MIPUXOJTUTE IO JIOTOBOPA, HAIpUMep, MPUXOH OT MpoJakdaTa Ha M3IHIIHU MaTepHalld U MpojaxkbdaTa
Ha MallliHUTe, 000pYABaHETO M CHOPHIKEHUATA B Kpas Ha JOroBopa.

o \/ pazxo;:[n KOHTO C€ OTHAcAT KbM J_IeHHOC’ITa no JOroBopa Karo IiJI0 H Morar z[a 6’BI[aT
‘ paznpeneneﬂn KBM ;[ormsopa

®. ' 3aCTPaxOBKH; .
. pa3sxo/H.3a NPOEKTHUPaHe U TeXHHYECKa IIOMOII, KOUTO He ca NPSIKO CBhP3aHH ¢ KOHKPETEeH
.. JOTOBOp; OOINM pa3Xxo[y IO CTPOUTEIICTBOTO.

‘j Apyru pasxomd, KOHUTO Morar Ja 6I>,I[aT KOHKPETHO HAYHCJICHH Ha KIUCHTA CBITIAaCHO YCJIOBHATA
Ha ,uorosopa-MoraT ,ua BKJIOUBAT HAKOH 06H.II/I aI[MI/IHI/ICTpaTI/IBHI/I pasxodu 4 pasxoiy 3a pas-
BOIHa I[eI'IHOCT 3a KOHTO B YCJIOBHATA Ha JOTOBOpa € IPEIBHIAEHO BE3CTaHOBABAHE

Pazxoaure no ,IlQl"OBOpa BKIIIOYBAT pa3XxodH, KOUTO CE€ OTHACAT KBM JAadeHHUsA JOTrOBOP 3a nepuona oT
JaraTta Ha BB3JIaraHeTo 10 OKOHYATECJIHOTO MY H3IIBJIHCHHE. Paszxoaure 00a4e, KOHTO C€ OTHACAT Hp4-

KO KbM JaJICH JIOI‘OBOP H KOHUTO Ca IIOHCCCHH BBB BpPB3Ka ChC CKIIIOYBAHCTO HA AOrOBOpa, CHHIO CC
BKJIIOYBAT KaTo HacCT OT pa3sXxOAWTC IO HEro, ako Morat Ja OBRaT OnpeAcsCHHU IMOOTACIHO U HAACKIHO
OHCHCHH H € BEPOATHO, Y€ TOTOBOPHT 1IE 6bae ckmouen. Korato PasxoauTe, HaIpaBCHH! TI0 CKIII0YBa-
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HETO Ha JI0TOBOPa, Ce MPU3HABAT 32 Pa3XOX 3a IIePHO/Ia, IIPE3 KOWTO Ca HAlpaBeHH, Te He CC BIUIFOYBAT B
pasxoAnTe HO IOFOBOPA, KOraTo JOrOBOPHT € CKIIFOYCH Mpe3 ClIeABalll IIEPHOL.
Pa3sxond, KOHTO He MOTar Ja ObJaT OTHECEHH KbM JOTOBOPHA AEHHOCT WIHM He Morar na Obaar

pasnpesiesieHH KbM JafeH IOroBOp, Ce M3KIIOUBAT OT PasXOJHWTe 3a TO3H JOTOBOP 3a CTPOHUTENCTBO.
Homo6uu pa3xony BKIIOYBAT:

v 0o6my axMUHHCTPATUBHM Pa3XOMIH, KOHTO B IOTOBOPA HE Ce IPEBIK/IA Aa GbAaT Bh3CTAHOBHMHE;
\/ Ppa3xofu, CBBP3aHHU C IPOIAKOH;
\  pasxou 3a H3cIEOBaTENCKA M Pa3BOiHA EHHOCT, KOUTO B JOTOBOPA HE Ce NPeIBIKIA Ja 6b-
JIaT Bb3CTAHOBUMH;
\  amopTH3amps 33 MAIIMHY, CHOPHKEHHS M 06OpY/IBaHE, KOWTO He ca ORI M3MON3BAHH 32 Jajie-
HHS IOrOBOP.
Koraro pe3y/irarsT OT eIyH JOrOBOP 33 CTPOMTEIICTBO MOXKE Jia OB/ie OLICHEH HA/ICKIHO, TIPUXOJUTE U
pasxofiuTe, CBBP3aHM C JOTOBOpa 3a CTPOMTEJICTBO, CE& NPH3HABAT KaTO NPUXOAH M PasXOAd upe3
OTUHMTAaHE Ha €Tana Ha U3IBIHEHHUE Ha JOTOBOPHATA IEWHOCT Ha JaTaTa Ha Gaanca O4aKkBaHHTE 3aryOH
IO JIOTOBOpA 3a CTPOMTEJICTBO He3abaBHO ce MPU3HABAT KaTo Pa3Xol.
W3BBpIIEHH Pa3xO0IM 10 JI0roBOpa, KOWTO C& OTHACAT 3a OBJEIM AeHHOCTH MO JOroBopa ce NpU3HaBatT

KaTO aKTHUB IIPH YCJIIOBHUC, Y€ € BEPOSITHO TS Ja 6’B,Z[aT BH3CTAHOBEHH. TaKuBa pasxoy IpeACTaBIABaAT
CyMa, IbJDKHMaA OT KITMCHTA, H Y€CTO CC KnacmbmmpaT KaTro HE3aBbpPIICHU pa60m 110 JOTr0BOpA.

ETansT Ha 3aBbPIICHOCT Ha JaJIeH J0roBOp Ce ONPeIeIit upes:
'\ CHOTHOIIEHHETO Ha YacTTa OT Pa3XOMTE TI0 JOrOBOpa, HATIPABEHH 33 M3BBPLICHATA 10 MOMEH-
~ Ta paboTa, KbM NpeJBHACHUTE 00X Pa3XO/H IO JIOrOBOPa;
A TiperjieiuTe Ha U3BBPIICHATa PaboTa;
V' 3aRBPINEHOCT HA HATYpAIHA YacT OT paGoTaTa MO JAOroBOpa.
Mexczlm{mzrre INIaaHusa 1 HOJIy"{CHI/ITe OT KJIMEHTHTE aBaHCH 9CCTO HE OTPHBSIBaT I/I3B'BpIIIeHaTa pa60Ta
KoraTo Pe3yINITaTUTE OT ZiaZIeH JIOTOBOP 3a CTPOMTENCTEO HE MOTaT Ja GBJaT HaleHKIHO OLICHEHH:

HPUXOIMTE TPAGBa Ja OBIAT MPHU3HATH CAMO HOTOJIKOBA, HOKOJIKOTO € BEPOSTHO HAIPABEHHTE
Pa3sxoay 1o J0rosopa fia 6baT BE3CTAaHOBCHH;

pasxonuTe 10 A0roBopa Tpsbea fa GbIaT NPU3HATH KaTo PasxoJ 3a mepuoza, Mpes KOWTO ca
HANpPaBEHH.

Koraro uma BepoATHOCT 06ImaTa CymMa Ha pa3xOiuTe 0 JOroBopa jia npesuiiasa obmara Cyma Ha NpH-
XOJIUTe [0 JI0rOBOpa, OYaKBaHHTeE 3aryOu He3abaBHO ce IIPU3HABAT KaTo PasXxofl. :

3.24. CoOonTHs cjed AaTara Ha OajJanHca

C1>6m“pm cne}l Jarara Ha GanaHca ca OHe3H CHOMTHS, KaKTO OJIaroNnpHsSTHH, Taka U HCGJIaFOHpPISITHI/I
KOHTO BB3HHKBAT MEXIy JaTaTa Ha OamaHca U /jaTara, Ha KOATO (HHAHCOBHTE OTYETH ca OXOOpeHH 32
nyOIHKyBaHe.
PasrpaHanBaT Ce JiBa BHIA c1,61/rm51 .
-\ TaxmBa, KOMTO /OKa3BaT YCJIOBHS, CHIIECTBYBANM KM JaTaTa Ha OanaHca (Kopmnpamn
: c1>61/rm51 cien Aarata Ha OajaHca);
v TakuBa, KOMTO ca IIOKAa3aTeJHM 3a YCIOBHSA, BBR3HMKHAIM Clel 1aTaTa Ha GanaHca
 (weKkopHMrHpamM ChOMTHS €] 1aTaTa Ha Gananca).
JIpy>KecTBOTO KOpHMIHMpa CyMHTE, MpPU3HATH BHB (HHAHCOBHTE OTHYETH, 32 [a OTPa3H KOPUTHPAHIUATE
CHOMTHA Cltell naTaTa Ha 6anaHca ¥ OChBpEeMEHIBa OIIOBECTABAHUATA.
Jlpy’kecTBOTO HE KOPUTHpA CyMHTe, IIPU3HATH BHB HMHAHCOBH OTHETH, 32 [a OTPa3d HEKOPUTHPAIIUTe
crOUTHS crex gaTata Ha Gamamca. Koraro mexopurwpamwre ChOMTHA Ciief Aarata Ha GamaHca ca
TOJIKOBA CHINECTBEHH, Y€ HEOMOBECTABAHETO OM MOBIHAIO HA CIOCOOHOCTTAa Ha HOTpeGHTENMTE Ha
duHaHCOBHTe OTUETH Ja B3eMaT CTONAHCKH PELIeHHs, JPY>KECTBOTO ONIOBECTABA ClIEAHATA HH(POPMAIIHA
3a BCSIKA CHIECTBEHA KATETOPHs Ha HEKOPHTUPAIOTO CHOUTHE Clefl AaTara Ha Ganamca:
N ecrecTROTO Ha CHOMTHETO;
A  OLIEHKaTa Ha (anchosm My eq)em‘ WK W3SBJICHHe, He Takapa OLEHKA He MOXe Ja 6'5,:[3
' HampaBeHa.

3. 25. Ohef 5a NApAYHAN HOTOK

Ilpueta noiuTHKA 33 OTIATAHE M NPEACTABAHE HA HAPHYHHUTE HOTOLH 10 IPEKHI METO.
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IMapuaHUTE MOTOLH CE macndimmpa*r KaTO MapW4HH NOTOLH OT:
e OmnepaTHBHA JEHHOCT :
e HuBecTHIMOHHA ASHHOCT
o (DuHaHCOBA ACHHOCT

3. 26. Ordger 3a IPOMEHHTE B COOCTBEHHS KAMATAJ

IpreTa e CYETOBOHA TIONHTHKA /A Ce U3TOTBSA OTYETA IPe3 BKIIIOBAHE Ha :

Herna neyan6a u 3ary6a 3a nepuoja.

CanoTo Ha HepasIpe/elieHaTa euanta KakTo U ABIKEHHATA 33 CPHOLa.

BCHUKM CTATHH Ha [PMXOJH FUTH Pa3sxofy, medanba wiv 3ary6a, KOHTO B Pe3ylITaT Ha neicTBaIATE
MCC ce IpH3HABAT JUPEKTHO B COOCTBEHMS KalMTAll.

Kymynatueen eQeKT OT IIPOMEHHTE B CUCTOBOJHA NONUTHKA U dyHIaMeHTATHM TpPElKH B
cwotBercteue ¢ MCC 8.

IIpexBHpIsHE U PasNpeie/ieHe Ha KAIHTa MEXY COOCTBEHHIIHTE.

HacThIuiuTe NPOMEHH B PE3ylNTaT Ha BCHUKM WM3MEHEHHE IO BCHUKM CNEMEHTH Ha coOcTBeHMA
KafuTall.

KpedumeH u nukeudeH puck
JIMKBHIHUAT PUCK TPOHM3THYA OT BB3MOXHOCTTA JIpyKeCTBOTO Aa HE OCHIYpHU JIOCTaTBYHO BBHIIHO
¢uHaHcUpaHe, KakKTo - M -KOHTParcHTHTE Ja HE M3IIBIHAT cBouTe (PUHAHCOBH 3aJBIDKCHHA Ha

moropopenuTe nafexu. C Uell MUHIMU3HPaHe Ha TO3H PHCK,B JIpy>KeCTBOTO MEPHOTMYHO Ce H3BBPIIBA
TIperiieN] ¥ OUeHKa Ha CHOHPaeMOCTTa Ha THPrOBCKUTE ¥ JAPYTH KPaTKOCPOTHN B3CMAHHA .

JIuxBeH ¥ BaIyTE€H PHCK

JIUXBEHMAT PHCK MPOHM3THYA OT KojebaHWsiTa B IICHATa Ha (MHAHCOB MHCTPYMEHT B 3aBHCHMOCT OT
[IPOMEHHUTE B JIMXBEHUTE HUBA.

BaJIyTHHAT PHCK MPOM3THYA OT KojebaHWATa B LEHaTa Ha (HUHAHCOB MHCTPYMEHT B 3aBHCHMOCT OT
HOPOMEHHTE BBB BATyTHUTE KYPCOBE. - Co

OCHOBHHMTE PHCKOBE, IPOM3THYAINH OT uHAHCOBHTE HHCTPYMEHTH Ha JPYXECTBOTO, BKIIOYBAT PHCK
HAa JIMXBEHUS IIPOLICHT, PUCK HA JIMKBHIHOCTTA, BATYTEH PHCK ¥ KPE/IATEH PHCK. ‘

KpeaaTen pacKk

JIpyKeCTBOTO THPTyBa eMHCTBEHO C YTBHP/EHH, IUIATENO0CTIOCO0HH KOHTparenTd. Heroeara HoNMATHKa
¢, Yie BCHUKHM KIMEHTH, KOHTO JKeJasT Jia THPIyBaT Ha OTJIOXEHO IUIAIIaHe, MOZJIexKaT Ha IPONC/YPH 32
NpoBepka Ha TAXHATA IUIATEXKOCTIOCOOHOCT. OCBEH TOBa, CAljiaTa IO THPTOBCKATC B3CMAHWSTA Ce
CTIENAT TEKYIIO, B PE3YNTAaT HA KOETO eKCIO3MINATa Ha JIpy)KeCTBOTO KbM KPEJWTCH PHCK HE €
CHINECTBECHA. .

KpenuTHHAT PUCK, KOWTO BH3HHMKEA OT APYIUTe ¢dHHAHCOBM aKTHBH Ha JIpykeCTBOTO, KaTo HanpuMép,
TIApUIHM CPEACTBA M JIPYrd (bﬁHaHCOBH aKTHBH, TPENCTAB/IABA KPEJWUTHATA EKCMO3MUMITA Ha
JIpy’eCTBOTO, NPOM3THYAIA OT BB3MOXKHOCITA HErOBUTE KOHTPAareHTH Na HE HSIIBIHAT CBOWTE
3ap/DKeHMA. MakciMarHaTa KpeauTHA CKCIOHIMA Ha Jlpy’kecTBOTO N0 MOBOJ HA IIPU3HATHTE
(MHAHCOBY aKTUBH, BB3]IH32 Ha CHOTBETHATA MM CTOMHOCT 1o Gananca ksM 31.12.2016 1.

Excriosunusra Ha JIPyXKECTBOTO CHPSAMO Na3apHWsS PYICK OT NPOMEHWTE B JIMXBEHUTC IPOLCHTH &
CBBP3aH INIABHO ChC 3aIb/DKCHHATA TI0 326MH.

Hsma npocpoveHr 3aAb/DKeHIS M B3eMaHKS 110 MOy ICHUTE K IIPEAOCTABEHI KpeAuTH.

BanyTen pacK

,I[py)K'ecTBOTO € H3JI0KEHO Ha BAJIyTHH PHCKOBE, CBBP3aHH CHC CHACIKH OT r[pona>K6H WM TIOKYIIKH B
9y KJAeCTpaHHa BalTyTa. Hamauy GUHAHCOBH aKTUBHU U IIACHBH B UyXXJAcCTpaHHa BaryTa.
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CYETOBOJHA ITOJTATHKA

Prck HA JAKBHIHOCTTA
IlenTa Ha IPYKECTBOTO € [a MOIbPXKa PABHOBECHE MEXKIY MOCTOSHHOTO (MHAHCHpaHe U [BBKABOCTTA
4pe3 W3NOI3BaHe HA KPEUTH, (QHHAHCOBH JIM3HHTH U JIp.

5. Kopexnus Ha rpelmiky
Hsama xopekims Ha TPELIKy.

CpaBHHUTETHATA HHQOPMAITUS HE € IPEH3UHCIIECHA.

6.Kopekuuu Ha NpUONU3UTENHU OLIEHKHN

He ca npaBeHy KOpeKIMH Ha IPUOTHU3UTENHH OLEHKH. PEKOBOJICBOTO CUHTA,Ye 3a/Ie/ICHUTE IIPOBU3HH 32
rapaHIliy 110 CTPOUTENHH JOTOBOPH ca IpaBWIIHO M3uMcleHu.[IpakTrukara Ha Ipy>KeCTBOTO ,[I0Ka3Ba, e
Ka4yecTBOTO Ha pabora € AOGPO M He ca MIBBPIIBAHU Pa3XOMH IO NPHKIIOYMIN OOEKTH,CBBP3aHU C
rapaHIMOHHATE AHTAKUMEHTH.3aJe/ICHHTe NPOBU3MH ca mnpubmmsurento 1% or mpuxoaure mo
CTPOWTEITHATE JOTOBOPH.

~ 7. Cu6uTMA cnen AataTa Ha 6anaHca

HsMva HacThOMIM CHOHTHS clel JaTaTa Ha U3rOTBSHE HA (HHAHCOBHS OTUET, KOMTO OHxa
pediexTHpany BEPXY pe3yiTara Ha JIpy’KecTBOTO Ipe3 CIIEABAINUS OTYETEH IIEPUOT

8. A Hecu'ry'puoc'ru -

Ha prKkOBOICTBOTO He Ca M3BECTHH OOCTOSTENICTBA WIH CHOMTHS , KOUTO OMXa JOBEJIH 0 HECHIYPHOCT
B PAa3BUTHETO HA JXPYKECTBOTO.

9. [NewcTBaulo npeanpusitue

P’LKOBOI[CTBOTO Ha JPY>KECTBOTO CHUTA, Y€ APYKECTBOTO € JIEHCTBAINoO M IIe OCTaHe HeﬁCTBaHIO, HAMa
IUTAHOBE M HAMCPCHHUS 3a MPCYCTAaHOBABAHE Ha JeWHOoCTTA. :
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