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MPE3 2011 T.



MHOOPMALUA NO NPUNTOXKEHUE Ne10 OT HAPELIBA Ne2 3A NMPOCNEKTUTE
NPU NYB/IMYHO NPEANATAHE HA LEHHU KHUXA U 3A PASKPUBAHETO HA
MHPOPMALUMUA OT NYBUYHUTE OPYXXECTBA U APYTUTE EMUTEHTU HA
UEHHU KHUXA

I.  PA3SBUTUE HA APYXKECTBOTO, CbCTOAHUE N NEPCNEKTUBU

1. O6bwa uHpopmauua

,EHemoHa” A/l e nybauyHo QaKYUUOHepHO Opyxecmeo, CbC cedaauwje U adpec Ha
ynpaeneHue: bbJ/ITAPUA, obnacm Bpauya, obwuHa Kosznodyi, ep. Kosznodyi 3320, yn.
MaHaliom Xumoe No 1A, men.: 0973/80159, ¢akrc: 0973/80701, EnekmpoHHa nowa:
office@enemona.com, UHmepHem cmpaHuua: www.enemona.com. /[pyxecmeomo uma
peaucmpupaHu cinedHume KknoHose: K/IOH CO®UA, EVK Ha knoH: 0024; u K/IOH 'b/TbEOBO,
EVK Ha KnoH: 0016.

Mpedmemvm Ha deliHocm Ha ,,EHemoHa” ALl obxeawa: [TPOEKTAHTCKA, MHBECTUTOPCKA,
CTPOUTE/IHO - MOHTAMHA, T[YCKOBO - HAJIAAbYHA, PEMOHTHA, CEPBU3HA,
UHMEHEPUHIOBA, MAPKETUHIOBA, TYPUCTUYECKA, OBLJECTBEHO  XPAHEHE,
XOTEJ/IMEPCKA, KbMINHIOBA, [NOCPEAHUYECKA, PEK/IAMHA, TbPIOBCKA ,[[EVIHOCT
/BKJ/l. BHOC, W3HOC, [OKYINKO - T[IPOAAMBA HA HEABUKUMU UMOTU, BK/I.
3EMELEJICKWU  3EMW, TIOKYINKO - [POLAAMBA HA B3EMAHWA, OBMEHHU,
KOMIMEHCAUNOHHW, JIN3NHIOBU, HAEMHMW, BAPTEPHU, KOHCUTHALIMOHHWN CAE/IKU/,
MPON3BOACTBO, U3KYTYBAHE, PEAJIN3ALINA W CEPBU3 U TbPIOBUA HA MALLNHUA,
CbOPBMEHUA, MATEPUAJIN, ,[[ETAMVWI U PE3EPBHUW HYACTU U CTOKU 3A LINPOKO
MOTPEEGJ/IEHUE, TTPOU3BOACTBO, lTPEHOC, PA3IPEAE/IEHUE U TbPITOBUA HA TOI/IMHHA
N EJIEKTPUHECKA EHEPIUWNA, BK/IDYUTE/IHO U TIPOU3BEAEHA OT Bb3OBHOBAEMU
EHEPTUVIHU U3TOYHUUU, NMPON3BOACTBO U TBbPIOBUA HA EHEPTMUHW HOCUTE/IN -
C/IE/] MOJIYYABAHE HA CbOTBETHOTO PA3PELLIEHWE//INLIEH3UMA B MNMPEABUAEHUTE OT
3AKOHA C/1YHAU, TTPOEKTUPAHE U U3ITPAMLIAHE HA EHEPTMUHU U EHEPIOCTIECTABALUU
CbOPb}EHWNA, EHEPFOE®EKTUBHU YC/1IYTU /BK/l. OBC/IEABAHE, KOHCY/ITUPAHE,
lTPOYYBAHE, TIPOEKTUPAHE, KOHCTPYUPAHE, WHCTA/INPAHE, MOLEPHU3ALINA,
NOAAPbLKKA, YNPABJ/IEHWE U MOHUTOPUHI HA MALLUWHN, CbOPbMEHNA U CrPAAN/,
TBbPCEHE, [1IPOYYBAHE, PA3PABOTBAHE, AOBUB U MW3IOJ/I3BAHE HA T1043EMHU
GEOrATCTBA 10 CMUCBJ/IA HA 4/1.2 OT 3AKOHA 3A NOA3EMHUTE BOTATCTBA, KAKTO U HA
BUOJIOMNYHUN, MUHEPAJIHWU, EHEPITMUAHW PECYPCU U BoAu, TNPULOGEUBAHE HA
KOHUECHUN 3A XULAPOMEJ/IMOPATUBHUN U BOAOCHABAUTE/IHN CBbOPBMEHUA U
CUCTEMU, TEPMUWHAJIN OT TPUCTAHULLIA, PETYB/IMKAHCKU TMBbTULLA, OBEKTU HA
MEJIE3O0MNBTHATA UHOPACTPYKTYPA, KOHCYJITAHTCKU, MMPEBOAAYECKU,
ABTOCEPBU3HU, TPAHCIIOPTHU, TAKCUMETPOBU, TYPUCTUHYECKU, KOMYHUKALUNOHHU
U BUTOBU YCJ1YTU, CEJICKOCTOIAHCKA ,HEVIHOCT /BK/1. MIPON3BO/ICTBO, U3KYITYBAHE,
[MPEPABOTKA U PEAJIN3ALUMA HA CEJ/ICKOCTOIMNAHCKW [POAYKTU/ B CTPAHATA U
YYXBUHA, BETEPUHAPHO - MEAULUNHCKN YC/IYTU N KOHCY/ITAUUU, AKUWNOHEPHU U
AA/10BU YHYACTUA, BK/TIOYUTE/TIHO TNPUAOBUBAHE HA AAJ/IOBE U AKUUW OT APYTU
APYXECTBA, YYACTUE B CMECEHW [APYXECTBA, TNPUAOBENBAHE HA AKUWWN, LAJTOBE
/MmN APYMECTBA YPE3 C/IMBAHE U BJ/IMBAHE, KAKTO W TAXHATA [IPO/AMEBA,



MATA3NHHA TbPIOBUA, KAKTO U BCUYKW HESABPAHEHW OT 3AKOHOZATEJ/ICTBOTO HA
PEINYB/INKA BbJITAPUA JEVHOCTMU.

Lpyrecmesomo e c eOHocmerneHHa cucmema Ha ynpasaeHue - Cbeem Ha dupeKmopume, 8
cvcmas: ANYKO NMPOKOIMNUNEB NPOKOINEB - lNMpedcedamen Ha CA u MnaseH UN3nvaHUmeneH
dupekmop,; /1K04AMUSI UBAHOB CTOAHOB — 3am. lpedcedamen Ha CL u M3nvaHumesneH
dupekmop,; LUBETAH KAMEHOB TNETPYLLUKOB - 3am. lpedcedamen Ha CL u UN3nvaHumeneH
oupekmop,; UJIMAH BOPUCOB MAPKOB — YneH Ha CA; MPOKOIMU ANYEB MPOKOIMUWEB —
Ynen Ha CA; MAPrAPUTA UBAHOBA [AUWHEBA - Hesasucum YneH Ha CL; TEOPMH
3AM®UNPOB NOPAHOB - He3zasucum Ynen Ha CA u UBAH ANMMUTPOB MNETPOB He3asucum
Ynen Ha CA;. Apyrwcecmeomo ce npedcmasnssa om ANYKO NPOKOIMNWEB NMPOKOIMUEB,
JII0AMUJT UBAHOB CTOAHOB, LIBETAH KAMEHOB TIETPYLLUKOB u lNpokypucma bOl4AH
MPOKOIMUEB NMPOKOIMUEB 3aedHo u noomaoesiHo.

Kanumanvm Ha dpyxecmesomo e 8 pasmep Ha 13 036 501 ns., paznpedeneH 8 11 933 600
bpoa obuxkHoseHU, be3HaAUYHU aKUuuu € rnpaso Ha eaac, ¢ HomuHan 1.00 nee scaka u 1
102 901 6pos KoHeepmupyemu npusuae2uposaHu akyuu 6e3 npaso Ha 27aac u ¢ 2apaHMuUaH
KymynamueeH 200uweH ougudeHm.

2. KpaTtKka ucropuyecka cnpasKa

Opy*ecTBoTo e yypeaeHo u BnmucaHo npe3 1990 roamHa KaTo CbbupaTtenHo ApyecTBo
,fpoKkonunes n cue EHemoHa” C. C peweHune oT 28.07.1994 rogmMHa BpauyaHCKUAT OKPbIKEH
CbJ, BNMCBA B perncrbpa Ha TbProBCKUTE ApPYKecTBa KbM BpayaHCKMA OKpBbXKeH Cba Mo
dupmerHo geno Ne 542/1990 roa., Tom 2, ctp. 180, nmapt. Ne 57, npeobpasyBaHe Ha
Lpy*ecTBOTO B aKUMOHEpPHO ApyrKectBo ,EHemoHa” AL. CvuiecTByBaHETO Ha [pyXKecTBOTO
He e OrpaHMYeHO CbC CPOK.

KomucusaTa 3a ¢unHaHcos Haazop (KPH) c Pewenne Ne 84 — N[ Ha ot 16.01.2008 r. Bnuca
»EHEMOHA” A/l KaTo Ny6/IMYHO APYKECTBO B pernctTbpa Ha NybanyHUTE ApyKecTBa U apyru
€MUTEHTU Ha LeHHU KHMXKa no 4n.30, an.1, 1.3 3KOH, BoaeH oT Hes.

3. WHBECTUUMOHHM Lenu u cTpaterns

CbBeTbT Ha gupekTopuTe Ha ,EHemoHa” ALl npeanpue AeNCTBUS 3a NPECTPYKTYPUpPaHE Ha
KomnaHuATa, onTMmu3MpaHe Ha [eNHOCTTa M CbCPenoTovaBaHe BbPXY OCHOBHUTE 3a
MKoHOMMYecKaTa rpyna CeKTopW, C Len OcuUrypsBaHe Ha HEMHOTO YCTOMYMBO pasBuTHE.
OCHOBHUTE TeHAEeHUMM B pasBuMTMETO Ha [lpy)KecTBOTO Ca HaCOYeHW T[1aBHO KbM
CTpaTerMyeckn CEKTopu OT MKOHOMMKATA Ha bbarapua, a umeHHo: EHepreTuka, MHAaycTpua u
Ekonorua.

CobrnacHo HoBaTta Crtparterna Ha MKoHomumdecKaTta rpyna ot 2010 r., ctapTMpa npouec Ha
NPecTPyKTypupaHe Ha f[erHOCTTa, C UeN KOHUEHTpauuAa BbpXy OCHOBHWUTE busHec
HanpaBneHua - WHXeHepuHr, CTPOUTENHO-MOHTA)KHU AEeMHOCTM, B T.4. eHepruiHa
epeKTMBHOCT M TbproBua C eHeprua (enekTpoeHeprya WM MNPUPOAEH Ta3), KaKTo MU
ocBoboKgaBaHe Ha nopTdeiina oT 4eMHOCTU, KOUTO He ca CTPATErnYecKu.



NHBecTnummnTe Ha ,EHemoHa” A[l, KaKTO M A0 cera, We OCTaHaT HaCoOYeHU B AEWHOCTH, B
KonTo KomnaHuATa nputexasa f06bP ONUT U CUTHU KOHKYPEHTHU NPeaMMCTBa — KaKBUTO ca
HanpasneHnata — CTpOUTENHO-MOHTaXKHU AelHOCTM U UHXKeHepuHr, EHepretMka wu
eHeprnimHa-epeKTUBHOCT.

CpeaHOCpPOYHM cTpaTernyeckn uenn Ha MeHnaxmbuHTa Ha ,,EHemoHa” A/l ca:

e [locTMraHe Ha NO-BMCOKA e(dEKTUBHOCT Ype3 ONTUMM3ALMA U KOHLEHTpaUmUAa BbPXY
OocHoBHUTe busHec HanpasneHua Ha Ul EHemOHa;

e YBe/n4yaBaHe Ha pPeHTabMAHOCTTa HA Pa3IMYHUTE BUAOBE AENHOCTU, KaTo NpuopuTeT
ce nocTaBs Ha geiHoctute B NHxeHepuHr, CM/ 1 eHepruitHa epeKTUBHOCT;

e OnNTMMM3aUMA Ha onepaTUBHUTE Pa3xoan M NOCTUraHe Ha cpeiHO BUCOKU MapKoBe
OT OCHOBHA AeMHOCT;

e HasnusaHe Ha MeXAyHapoAHW Nas3apu N yTBbprKAaBaHe Ha KomnaHuATa B EC.

MpomeHuTe B MIKOHOMMYECKaTa rpyna, KOMTO ce O4YakeaT B bbaelle, ca ocBoboXKAaBaHe Ha
noptdeina oT AeNHOCTM, KOUTO ocTaBaT WM3BbH CTpaTermata Ha PbKOBOACTBOTO 3a
ycToiuMBo passutue. PaboTaTa B Tasn HacoKa, obxsawa pnBe HanpaBneHus — eaHOTO
[0pasBMBA U M3BEXKAA 33 NPOAAXK6A MHBECTUUMOHHM MPOEKTU U OEWHOCTM, a APYroTo ce
CbCpenoToyaBa U ONTUMMU3MPA CTPOUTENTHO- MOHTAXKHUTE LENHOCTY.

B n3nbaHeHWe Ha Te3n uenu, npes otyetHata 2011 r., pbKOBOACTBOTO Ha ,EHemoHa” Afl
npeanpue MepKu 1 U3BbPLLU CeJHUTE NPOAaXK6bM Ha KOMNAaHUKU, U3BbH OCHOBHUTE BU3Hec-
HanpasneHus Ha UT ,EHemoHa”:

e Ha 31 mapt 2011 r. ,EHemoHa” A noanuca [JoroBop 3a MOKynKo-npogaxba cbe
,Cobma dpaHc Ayto” AL Ha 10 497 999 O0OMKHOBEHM MNOMMEHHW aKLUMW,
npeacrtasnasawy 99.98% oT KanutTana Ha AblepHOTO ApyxectBo Arpo WHBecT
UnxeHepuHr Al. OnpegeneHata MNOKyMNHa ueHa e B pasmep Ha 18 421 758 ns.
Caoenkarta BKkAOYBA M NakeT oT 49.96% oT akumute Ha ,Jlomcko nnso” ALl;

e Ha 28 1oHu 2011 r. ,,EHemoHa” A[] n3BbpLIM NpoaaxKba Ha cnegHUTe [BE AbLUEPHU
apyxectsa — ,Heo Arpo Tex” AL (dorosop 3a npogaxkba Ha 90% OT KanuTana Ha
Apy»ectsoTo) u ,,Conap EHepaxun” 00 (Jorosop 3a npoaaxba Ha 80% oT KanuTana
Ha APY*KeCcTBOTO);

CblLo TaKa, Npes pasrnexKaaHusa nepuoa, ¢ Uea onTMMM3aumns Ha AeNHOCTUTE, B PpaMKUTE Ha
OCHOBHUTE BU3HEec-HanpaBAeHWA Ha rpynaTta, ca y4ypeneHn cneaHuTe ABe HOBU AblLUEPHU
ApYy*KecTBa:

e Ha 14 ¢espyapu 2011 r. ce npoBege 3aceaaHne Ha CbBeTa Ha AUPEKTOPMUTE Ha
»EHemoHa” AJll, Ha KoeTo 6e B3eTO pelleHWe 3a Y4YpeasiBAHETO Ha AblEPHO
Apyxectso — ,,AptaHec MaHuHr 'pyn” ALl, cbC ceganuile 1M aapec Ha yrnpaBieHue -
rp. Codus, kanmutan 2 000 000 neBa M Bb3MOXKHOCT 3a 3anMcBaHe oT ,,EHemoHa” A/,
Ha 1 999 995 (eAMH MWUANOH AEBETCTOTUH AeBeTAeceT N AeBeT XUNAAN AEeBETCTOTUH
aesetgecetr M net) 6poa OOMKHOBEHM MOMMEHHM aKuuMM C NpPaBO Ha rnac, ¢
HOMMHa/IHa CTOMHOCT Ha aKkuua 1 nes., npeacrasnasawm 99.99975% oT Kanutana Ha
y4ypeanaBaHOTO APYXKecTBO. [pyKecTBOTO € BMMCaHO B TbProBCKUA PErMCTbp KbM
AreHumAaTa no sBNnUcBaHuATa Ha 19 anpun 2011 r,;
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e Ha 12 oktomepu 2011 r. ce nposege 3acesaHne Ha CbBeTa Ha AMpPEKTOpUTE Ha
»EHeMoHa” A/l, Ha KoeTo 6e B3eTO pelleHMe 33 y4ypeasBaHETO Ha AblLepHO
apyxecrtso — ,,®ELL MnageHoso” EOO[ c kanutan 30000 nesa. [lpyxecTBOoTO €
BMUCAHO B TbpProBCKUA PerncTbp Kbm AreHuMATa NO BNMCBaHUATA HA 20 OKTOMBpU
2011r.

busHec HanpasneHueTo ,UHKeHepuHr, CTpPOUTENHO — MOHTaXXHU AEeMHOCTU, BKA. EHEPrUiiHa
edeKTMBHOCT” npeaocTaBa YCAYrM C BUCOKA A06aBeHa CTOMHOCT KaTO WHMXXEHEPWHT,
ynpaBieHWe Ha MNPOEKTU W U3rparkAaHe A0 KoY, KOMTO ca (GOKyCMpaHM B aTOMHATa
eHepreTMKa; KOHBEHLMOHANHATa eHepreTuKa; eHeprimHa MHOPACTPYKTYpPa; UHAYCTPUANIHU
npeanpuATUA — XMMUYECKa NPOMMULLAEHOCT, MeTanyprusa, NPpoM3BOACTBO HA LMMEHT M TUNC,
neTposHM 633 U Ap.; KUAULWHW, AAMUHUCTPATUBHM WU CrPaan CbC CneunanmsnmpaHo
npefHasHavyeHue (netuuwa, rapu, 6onHuuM, cbaebHa nanata, cknagose M ap.). CbraacHo
npegnpuerata oT PbKoBoACTBOTO cTpaTtervd, HanpasneHueto we ce PoKycMpa OCHOBHO
BbPXY M3NbJHEHME HA YacTu enkTpo, KUM n A, MalWMHHO — TEXHO/IOTMYEH MOHTAX, NYCKO -
HanaAbyHU PaboTH, KAaKTO U BbPXY eHepro-ePpeKTUBHU AeAHOCTH.

Opyra Hacoka B HanpasneHueTo, nonssawa ce C M3KAOYUTENHO CUHO KOHKYPEHTHO
npPeaumMmcTBo, € npepnaraHeTo Ha eHepro-epeKkTUBHU AEMHOCTU, CbINACHO YCI0BMATA Ha
[0roBopwu ¢ rapaHTupaH pesyntat — ECKO gorosopu. XapaKTepHOTO 32 TO3U BUA, AOrOBOPMU €,
ye OMHAHCMPAHETO U U3NBJAHEHUETO HA MPEANONKEHUTE eHEeprMimHM MepKM ce noemat oT
»EHEMOHa” Al un ce n3naawaT oT peanmsmpaHuTe BNocneacTeue MKoOHoMnn. CneunanHoTo
OPYKECTBO 33 CEKIOPUTM3ALMA HA B3eMaHuA - ,PoH/ 3a eHepreTUKa U eHePrMinHM MKOHOMUU
- OEEN” AACHUL, okasBa WHBECTUUMOHHA MNOAKPENa, KaTo 4pe3 Hero ce OoCbllecTBABa
¢dnHaHcupaHeTo Ha ECKO gorosopute B AbArocpoYeH naaH.

BusHec HanpasneHueto ,TbproBus c eHeprua” (eneKkTpoeHeprMa M NpPUPOLEH ras) ce
OCbLLECTBABA MMAaBHO Ype3 AbLLEPHOTO APYHKECTBO ,,EHemoHa OTnantuc” AL. TbprosusTa ¢
eNeKTpuyecka eHeprma B bbarapua ce ocbliecTBABa 4pe3 peryivpaH AoCcTbi Ha TpeTa
CTPaHa, NpM KOMTO CAENKUTE Ce OCHLLECTBABAT Ype3 ANPEKTHU ABYCTPAHHM AOTOBOPU MeXAyY
Npou3BOAMTENN/THProBLUM U NoTpebuTenn n HGanaHcupal, nasap (Ha KOWTO ce KynyeaT
HegoOCTUraWMTe Ko/auyecTBa WM Ce MpodaBaT OCTaBalUTe MU3AUMWDBUM N0 ABYCTPAHHUTE
aorosopu). B npexogHua nepuon Ha noetanHa aunbepanmnsaumsa, B3aMMOOTHOLUEHMATA
MeX Ay Na3apHUTE YY4aCTHULM BCe OLLLE Ce OCbLLEeCTBABAT Ha perynpaH n Ha ceoboaeH nasap
Ha eneKTpuyecKa eHeprus.

4. lopuvweH OTYET Ha APYXKeCTBOTO

Ha 31 mapt 2011 r. ,EHemoHa” A[l onoBecTsiBa loguieH OTY4ET Ha NYBJANYHO APYHKECTBO U
€MUTEHT Ha LEeHHM KHMXa Kbm 31-12-2010r.

5. CBuMKkBaHe u nposexpgaHe Ha O6wWKM cbbpaHMA HA aKUMOHEpUTE U Ha
npuTe)KatenuTte Ha BapaHTU

Ha 10-01-2011r. ot 11:00 vaca B Ko3noayin-3320, rp. Kosnogyn, lom Ha eHepreTuka,
KamepHa 3ana, ce nposeae u3BbHpeaHo OCA Ha ,EHemoHa” AL c pgHeseH pepg: 1.
OsnactaBaHe Ha CL 1 M3NbAHUTENHUTE AMPEKTOPU Ha [pyKeCcTBOTO 3a M3BbPLUBAHE Ha



caenkm no 4n.114 ot 3MMLUK ¢ npegmeTt 3aKynyBaHe Ha HEABMMXMMMU UMOTU — 3eMenesICKU
3emMu; npoekt 3a peweHune — MNOCA osnactaBa CO n U3NbAHUTENHUTE AUPEKTOPU Ha
LpyrKecTBoTO 3a M3BbpLWBAHE Ha caenku no 4n.114 ot 3MMNUK ¢ npegmeT 3aKynyBaHe Ha
HEeABUXMMM UMOTU — 3emedenckm 3emu; 2. OsnactaBaHe Ha CO wn UsnbaHUTEnHuTe
ANpeKTopu Ha [pyXKecTBOTO 33 M3BbPLBAHE Ha cgenka no 4n.114 ot 3MMUK ¢ npegmer
3aKynBaHe Ha HeABUMMXXMM MMOT - oduc; NpoeKkT 3a peweHne — NOCA osnactasa CI wm
U3nbaHUTENHUTE AMPEKTOPU Ha [pyrKecTBOTO 3a M3BbpLIBAHE Ha caenka no 4ya.114 ot
3MNUK ¢ npeameT 3aKynBaHe Ha HeABUMKUM MMOT - oduc; 3. Pa3Hu; 4. OBnactaBaHe Ha CA m
U3nbaHUTEeNHUTE AupeKTopuTe Ha [py*KecTBOTO 3a CK/AOYBAHE Ha caenka no 4n.ll4d ot
3MNUK ¢ npegmeT nonyyaBaHe Ha 6aHKOBU KpeauTu, obe3nevyeHn CbC 3a10r Ha aKuMK Ha
»EHemoHa”Al, npuTeXaBaHM OT 3aMHTEPECOBAHO /MLE; MNPOEKT 3a peweHne — NOCA
osnactasa Cl n UsnvaHuTenHUTe AnpeKTopm Ha [py*KecTBOTO 3a CK/OYBAHE Ha cAenka no
yn.114 ot 3MNMNUK c npeameT nony4yasaHe Ha 6aHKOBU KpeauTu, obesnevyeHn CbC 3a10r Ha
aKumMun Ha ,EHemoHa”A/ll, npuTexXaBaHM OT 3aMHTepecoBaHo auue. ,EHemoHa” ALl onosectn
npoToKona oT O6uwoTo cbbpaHue Ha akunmoHepuTe Ha 12-01-2011r.

Ha 10-01-2011 r. ce npoBeae O6wWo cbbpaHMe Ha NpUTeXKaTeNnUTe Ha BapaHTU. MPOTOKOABT
oT Hero bewe nybankysaH Ha 11-01-2011 .

Ha 08-04-2011 r. OT 11:00 yaca B Ko3noayn-3320 rp. Ko3noayn, lom Ha eHepreTuka, ce
nposeae n3sbHpeaHo OCA Ha ,,EHemoHa” Al. KamepHa 3ana c agHeBeH pea: 1. OBnacraBaHe
Ha C[ v U3nbaHUTeNHUTe gnpeKkTopu Ha [py*KecTBOTO 3a M3BbpLUBaHe Ha caenka no un.114
ot 3MMUK ¢ npegmeT npexsbpaAHe HA AbAroTpaeH HemaTepuaneH aKTMB; MPOEKT 3a
peweHne — MNOCA osnactasa CA un UN3nbaHUTeNHUTe AMpeKTopu Ha [py*KectBOTO 3a
n3BbplBaHe Ha cgenka no 4n.1l4 ot 3MMNUK ¢ npegmeT npexsbprsHe Ha AbArOTPaeH
HemaTepuaneH aKktue; 2. Pa3sHu. ,EHemoHa” ALl onosecTn npotokon ot O6woTo cbbpaHue
Ha aKuMoHepuTe Ha 12-04-2011r.

Ha 30-06-2011 r. Ot 11:00 yaca B Kosnoayih 3310 rp. Kosnoayin, lom Ha eHepreTuka,
KamepHa 3ana ce nposeae PenosHo rogmwHo OCA Ha ,EHemoHa” Al ¢ aHeseH pep: 1.
NHpguBuayaneH poknag 3a gerHoctta Ha [pykectBoto npe3 2010r.; NpoeKT 3a pelleHue -
OCA npuema uHaMBMAayanHMA AOKNaA 3a AenHocTTa Ha ApyxectBoTo npes 2010r.; 2. Otyer
33 AeMHOCTTa Ha AMPEKTOpPa 33 BPb3KM C MHBecTUTOpuMTe 3a 2010r.; NPOoEeKT 3a pelleHune -
OCA npuema oTyeTa Ha AMPEKTOPaA 3a BPBb3KM C nHBectutopute 3a 2010r.; 3. NMpmnemaHe Ha
MHANBMAYANHUA roauweH ¢WMHAHCOB oTyeT Ha [pyxectBoto 3a 2010r. m pgoknaga Ha
perucTpupaHma oguTop; NpoeKkT 3a peweHue - OCA npuema MHAMBMAYANHUA FOAMULLEH
¢dnHaHcoB oT4yeT Ha [pyxectBoto 3a 2010r. M AOKNaga Ha peructpupaHus ogutop; 4.
lMpremaHe Ha KOHCONMAMPAHUA AOKNA4 33 AeMHOCTTA Ha [Jpy»KecTBoTo npe3 2010r.; npoekT
3a peweHne - OCA npnema KOHCONNAMPAHUA A0KNAA 3a AEWHOCTTA Ha [py*KecTBOoTo npes
2010r.; 5. NMpuemaHe Ha KOHcOAMAMpPaHWUA roguweH ¢dMHAHCOB OTYET Ha [pyrKecTBOTO 3a
2010r. n poknaga Ha pernuctpupaHuma oguTop; NPoekT 3a peweHune - OCA npuema
KOHCONMMAMpaHMA roguweH ¢uHaHcoB oTyeT Ha [pyrKectBoto 3a 2010r. M AoKnaga Ha
pernucTpupaHms oanTop; 6. PasnpegeneHune Ha neyanbata ot gemHocTTa 3a 2010r.; NPOEKT 3a
peweHne - OCA npuema npepgnoxkeHneto Ha C[ 3a pasnpegeneHne Ha nedanbata ot
aenHoctta 3a 2010r.; 7. OcBoboxaaBaHe OT OTFOBOPHOCT Ha 4neHoBeTe Ha CbBeTa Ha
AvpekTopuTe 3a geirHoctta um npe3 2010r.; npoekT 3a peweHne - OCA ocBoboXKgasa oOT
OTroBopHoCT YsieHoBeTe Ha C/[l 3a aenHocTTa um npe3 2010r.; 8. MpensbupaHe Ha YeHOBETE



Ha CbBeTa Ha AMpeKTopuUTe — onpeaenaHe Ha MaHAaTa, pa3mepa Ha Bb3HArpaxkKaeHueTo 1
rapaHumMATa 3a ynpasaeHue; NpoekT 3a peweHne — OCA npuema npeanoxeHuneto Ha C/ 3a
npensbupaHe Ha YNeHOBETe My — onpeaenaHe Ha MaH4aTa, pa3sMepa Ha Bb3HarpaXxXaeHneTo
WU rapaHumAta 3a ynpasneHue; 9. UameHeHune n gonbaHeHue YcTaBa Ha [pyrKecTBOTO;
npoeKkT 3a peweHue - OCA npuema npegnoxeHute ot C nMameHeHMA U AOMBAHEHUA B
Ycrasa; 10. OsnactasaHe Ha CA u M3nbAHUTENHUTE AUPEKTOpU Ha [pyXecTBOTO 3a
NpoAb/AXKaBaHe C egHa roAnHaA CPOKA Ha CKAoYeHU caenku no 4n.114 ot 3MMNUK; npoekT 3a
peweHne — OCA osnactaBa CL n WM3nbnHUTeNHUTE AMpPEKTopuM Ha [pyrKecTBOTO 3a
npoAb/XKaBaHe C efHa rogmHa CpPoOKa Ha CKAKYeHW caenku no 4vn.1l4 ot 3MNMNUK; 11.
OsnactaBaHe Ha CL 1 M3NbAHUTENHUTE AMPEKTOPU Ha [py*KeCcTBOTO 3a M3BbPLUBAHE Ha
caenku no un.114 ot 3NNUK c npegmeT npeaoctaBaHe/nony4yaBaHe Ha IMMUT 33 KPeAUTHU
COEeNKM 3a CPOK OT edHa rogumHa; npoeKkt 3a peweHne — OCA osnactasa C wu
U3nbaHUTENHUTE AMPEKTOPU Ha [py*KecTBOTO 3a M3BbPLIBAHE HA cAenku no 4n.ll4d ot
3MNMNUK c npegmeT npegoctaBaHe/nonyvyaBaHe Ha NMMUT 32 KPeAUTHU CAENKM 3a CPOK OT
efHa rogmnHa; 12. OsnactaBaHe Ha CA n U3nbaHUTenHUTe gupekTopu Ha [pyrKecTBOTO 3a
n3BbplBaHe Ha caenkn no 4yn.114 ot 3MMNUK ¢ npegmer Haem Ha aKTUBMW; MNPOEKT 3a
peweHne — OCA osnactaBa CO u W3nbaAHUTENHUTE AUpeKTopu Ha [pyrKecTBOTO 3a
n3BbpLUBaHe Ha caenkm no 4n.114 ot 3MMNUK ¢ npeameT Haem Ha aKtmeu; 13. OBnacraBaHe
Ha C v N3nbaHUTENHUTE AMPEKTOPU Ha [py»KecTBOTO 33 M3BbPLUBAHE Ha cAenKka no 4yn.114
oT 3MMNUK c npeameT noKynko-npogaxba Ha ToBapeH aBTOMOOMWA; MPOEKT 3a pelleHue —
OCA osnactasa C n UsnbaHUTENHUTE AMPEKTOPU Ha [pyXKeCcTBOTO 3a M3BbLPLUBAHE HA
caenka no yn.114 ot 3MNUK c npeameT nokynko-npogaxkba Ha ToBapeH aBTomobun; 14,
Joknag Ha OguTtHMa KomuTeT 3a 2010r.; npoeKT 3a peweHne — OCA npuvema goKknaga Ha
OanTHna KomuteT 3a 2010r.; 15. OcBoboxkaaBaHe Ha OAUTHUA KOMUTET Ha [py*KecTBoTo;
NpPoekT 3a peweHne — OCA npuema npeanoxeHmeto Ha C/] 3a ocBoboKagaBaHe Ha OAUTHUA
KomuTeT; 16. N36op Ha OanTeH KomuTeT Ha [py*KecTBOTO M onpeaensaHe Ha YMC/EHOCTTa,
MaHOATa U Bb3HArpa*kAeHWeTo Ha 4ieHoBeTe My; NPoeKT 3a peweHue - OCA npuema
npeanoxeHneto Ha CL 3a u3bop Ha OanTeH KOMUTET Ha [pPy*KeCcTBOTO M onpeaensaHe Ha
YMCNEHOCTTA, MaHAaTa M Bb3HArpa*kAeHWeTo Ha yneHoseTe my; 17. N3bop Ha pernctpmpaH
0AMTOp 33 M3BBPLUBAHE HA He3aBUCMM QUHAHCOB OAUT M 3aBEPKA HA roguwHUA GUHAHCOB
ot4yetT 3a 2011r. — no npenopbKa Ha OaNTHUA KomuTeT. ,,EHemoHa” A/l onoBecTV NPOTOKON
ot 06woTo cbbpaHue Ha akumoHepuTte Ha 01-07-2011 .

Ha 02-12-2011r. ot 14:00 vaca B Ko3noayn-3320, rp. Kosnoayn, lom Ha eHepreTtuka,
KamepHa 3ana, ce nposeae nsBbHpeaHo OCA Ha ,EHemoHa” A[l c AHeBeH pea, C AHEBEH
peq: 1. lameHeHne n gonvaHeHMe YcTaBa Ha [pyXKecTBOTO; NpoeKT 3a peweHne - NOCA
npuvema npeanoxeHute ot CL nsmeHeHua u gonbaHeHUA B YcTaBa; 2. NNpomeHn B cbCTaBa
Ha CbBeTa Ha AMpeKTopuTe; NPOoekKT 3a peweHne - NOCA npepnoxeHneto Ha CbBeTa Ha
OMPEKTopUTEe 32 MpomeHW B cbCTaBa My; 3. OsnactasaHe Ha CO u U3nbaHuUTENHUTE
ANPEKTOPM Ha [pyrKecTBOTO 33 aHEKCMpaHe Ha caenka no 4n.114 ot 3MMNUK ¢ npegmer
nosiy4aBaHe Ha IMMUT 33 KpeauTHU cAenKkn; npoeKT 3a peweHne — NOCA osnactasa CA u
U3nbaHUTEeNHUTE gUpeKTopu Ha [py*KecTBOTO 3a aHeKcuMpaHe Ha cgenka no yn.1ll4 ot
3MMNUK ¢ npegmeTt nonyyaBaHe Ha AMMWUT 33 KpeauTHU caenku; 4. OsnactaAsaHe Ha CA um
U3nbaHUTENHUTE AMPEKTOPU Ha [py*KecTBOTO 3a M3BbPLIBAHE HA cAenku no 4n.ll4d ot
3MNUK ¢ npeameT nokynko-npoaarkba Ha eneKkTpuyecka eHeprma 3a CPOK OT TPU FoANHK;
npoekKT 3a peweHne — NOCA osnactasa CL n N3nbaHuTenHnTe gUpeKTopun Ha [pyrKecTBoTo
3a M3BbpwWwBaHe Ha caenkn no 4n.1ll4 ot 3MNMUK c npeameT noKynko-npogaxkba Ha



eNeKTpPMUEecKa eHeprua 3a CPOK OT TpU roauHu; 5. PasHu. ,,EHemoHa” Al onoBecTn NPOTOKON
ot O6uoTo cbbpaHue Ha akumnoHepuTte Ha 06-12-2011 .

6. WU3snnawaHe Ha auBMAEHT

Ha nposegeHoto Ha 30 toHM 2011 r. pegosHo roanwHo OCA Ha ,EHemoHa” A[l ce B3e
pelweHue 3a pasnpenendHe Ha 3a pasnpegensHe Ha napuyeH ausmaeHT 3a 2010 r. Ha
aKuMoHepuTe, cOH6CTBEHMUN Ha NPUBUAETMPOBAHU aKuumM ¢ obwa cyma 881 340.44 nesa nam
bpyTeH gnBMAEHT Ha egHa akuuA B pasmep Ha 0.799111 nes.a.

7. NMpomsaHa B cbcTaBa Ha CbBeTa Ha AUpeKTopuUTte

MpomeHnTe B CbCTaBa Ha CbBeTa Ha pgupektopute Ha ,EHemoHa” Al, npuetm Ha
nposegeHoTo Ha 2 aekemspu 2011 r. MOCA Ha [py»KecTBOTO ca 0bABEHU M BMUCAHM MO
naptuaarta Ha ,,EHemoHa” ALl B TbproBCKUA pPerncTbp KbM AreHumaTa no BNMcBaHMATa Ha 13
pekemspun 2011 r. boromun ApceHos CnMpAOHOB € 3anMyeH KaTo 4yneH Ha CbBeTa Ha
OUPEKTOpUTE Ha [pyrKecTBoTO.

8. MNpomeHun B YcraBa

N3meHeHMsTa U gonbaHeHusTa B YcTaBa Ha ,EHemoHa” ALl, npueTn Ha nposBeaeHoTo Ha 30
toHn 2011 r. OCA Ha [pyrKecTBOTO ca 068BEHM M BNUCAHW NO NapTuaaTta Ha ,EHemoHa” ALl B
TbpProBCKMA perncTbp Kbm AreHumaTa no BnmMceaHuATa Ha 15 onm 2011 .

N3meHeHMsTa U gonbaHeHUsATa B YcTaBa Ha ,EHemoHa” Al, npMeTM Ha NPOBEAEHOTO Ha 2
nekemepu 2011 r. MOCA Ha [pyxecTBOTO ca 06ABEHM WM BAMCAHWM NO NapTUAaTa Ha
,EHemoHa” ALl B TbproBcKMA PerucTbp Kbm AreHuMsTa No BNUCBaHMATA Ha 13 aekemBspwu
2011r.

Il. Bb3MOXHU PUCKOBE U HECUTYPHOCTU NPEA APYXECTBOTO

B xoaa Ha obuyaliHaTa CcM CTONaHCKa AeNHOCT [pyXecTBOTO MOXKe [a 6bAe U3N0XKEHO Ha
Pa3NUYHN GUHAHCOBU PUCKOBE, Hal-BayKHUTE OT KOUTO Ca BaNyTeH PUCK, KpeaUTEH PUCK U
JINKBUAEH PUCK.

YNpaBneHMeTo Ha pUCKa Ce OCbLLEeCTBABA TEKyWoO MoA MpPAKOTO PbKOBOACTBO Ha
N3nbaHUTENHMA OMPEKTOp W PUHAHCOBUTE eKCnepTu Ha [pyKecTBOoTO, Cbr/IacHO
Monutukata, onpegeneHa oT CbBeT Ha AMpPEKTOpUTE, KOMTO e pa3paboTun OCHOBHUTE
MPUHUMNK Ha O6LWOTO ynpaBneHMe Ha OUHAHCOBMA PUCK, Ha 6asata Ha KouTO ca
pa3paboTeHM KOHKpeTHUTe (NMUCMeHW) npoueaypu 3a ynpaBNeHWe Ha OoTAeNHuUTe
cneunduyHM pPUCKOBE, KaToO Ba/yTeH, LUEHOBW, /NINXBEH, KPeaWuTeH W NUKBUAEH, NpU
M3MON3BAHETO Ha HeAEPUBATUBHU UHCTPYMEHTH.

I'Io—,u,ony Ca ONMUCaHM pa3Ind4HNTE BNAOBE PUCKOBE, HA KOUTO € U3ZTOXKEHO APYHKECTBOTO NpU
ocbuleCTBABaHE Ha TbLProBCKUTE MYy oOnepaunn, KakKToO U BBINPUETUAT Nnoaxoa npu
ynpaB/ieHNETO Ha Te3N PUCKOBE.

BanaHue Ha cBeTOBHAaTa MKOHOMMYECKA Kpu3a

KbM HacToAWwMA MOMEHT BbPXY MAaKPOUMKOHOMUYECKUTE ycnoBuAa B bbarapua npoabsirkasa
HEraTMBHOTO B/IMAHNE OT CBETOBHATA d)MHaHCOBO - UKOHOMMYECKA KPpU3a U pPeE3yNTaTtuTe oT



HeA MpoAab/XKaT fda ce ycewart. MNpegnpuetute mepkn ot EC, KakTo M OT BbarapckoTo
NPaBUTE/ICTBO HEYTPA/IM3MPAT, B U3BECTHA CTEMNEH, OTPULATENTHUTE ABNEHUS B UKOHOMMKATA
Ha cTpaHarTa.

OTpacnos puck

Hai-cunHo un npoAab/IKUTENNTHO HETATUBHO B/IMAHNE, CBETOBHATA MKOHOMWYECKA KpW3a, OKa3a
BbpPXYy CTPOUTENIHNA CEKTOP, KOETO pPe3ynTnpa B cheaHNUTeE OCHOBHU TEHOEHUNW!

e (CBMBaHe Ha CTpoOUTeIHUA nasap;

e [IpeKpaTaBaHe Ha Beye NOAMUCAHU AOrOBOPMU;

e 3ampasasaHe Ha CMP no 3ano4yHaau JOrosopu;

e AKTMBU3UPAHE HA KOHKYPEHUMATA BbB BCUYKM Bb3MOXKHW Ma3apHU HULLINK;
e [loHMKaBaHe Ha ueHuTe 40 AbMMUHIOBU PaBHMULLA.

MepKn, KouTo [pyKecTBoTO NpeasBuiKaa 3a pedyuupaHe Ha B/AMAHMETO Ha CBETOBHaTa
bUHAHCOBO-MKOHOMMYECKA KpKM3a, NpeaBua HapacTBAHETO Ha rNobanHuA KpeauTeH PUCK U
CTarHauma B IMKBMAHOCTTA U CBMBAHE Ha KanuTaNoBUTe MNOTOLM:

e CTPUKTHO cnasBaHe Ha CKAKYeHUTe A0roBopu ¢ GUHAHCOBU MHCTUTYLWUM, 3a Aa ce
U3K0UYM Bb3MOXKHOCTTA Aa Ce M3UCKa NPeaCcpPOYHO NoracaBaHe;

e (OrpaHWYyaBaHe Ha MHBECTUUUMUTE B AEMHOCTM N NPOEKTU N3BBH OCHOBHMA OKYC Ha
KomnaHuaTa;

e  OnTMMM3IMPAHE Ha pa3xoauTe, NpepasrnexaaHe Ha MHBECTULMOHHATA NPOorpama;

e YCKOpeHMe Ha CbOMpPaemMocTTa Ha B3eMaHMUATA, KaKTO U TAXHOTO KaTeropusmpaHe ¢
or/Jief, Ha pUCcKa N HAMUPAHETO Ha MHCTPYMEHTM 3a epeKTUBHA CbOUpaemocT;

e 3acTpaxoBaHe Ha PUHAHCOBMA PUCK HA 3HAYMMU B3EMAHMSA;

e [la ce paboTM camMo C NIATEXOCMNOCOOHW MHBECTUTOPU (AbPXKABHU WMHCTUTYLUW,
06WWHM, KOMNaHUKM, paboTeln No NPOEKTU C AbPKABHU rapaHUnn);

e [lpy Bb3HMKBAHE Ha AbArOCPOYHM B3eMaHMA Aa ce NOoTbpcM Popma 3a TAXHOTO
NPEecTPYKTYypUpaHe B AbAroCPoYeEH AbAr U o6e3neyaBaHe C NOAXOAALLN aKTUBMY;

e 33 U3NDBJHEHUETO Ha YacT OT EHEPIUMHUTE NMPOEKTU N eHepro-ePpeKTUBHU JEeNHOCTU
[a ce NOTbPCAT Bb3MOMKHOCTU 32 GPMHAHCMPaAHe No nporpamu Ha EC u apyru.

BanyTteH puck

ﬂ,p\/)-l-(eCTBOTO ocbuleCcTBABa CBOUTE CAENKM NPeEAMMHO HaA BbTPEWHWMA MNasap, a Te3n
ﬂ,OFOBOpM, KOUTO Ce U3NBJIHABAT B l-Iy)-K6l/1Ha naawaHMATa Ca B €BpO. I'Iopa,u,m Ta3n NPUYUHa,
TO HE € U3/10XKEHO Ha 3Ha4YnTeneH BanyTeH puUCK, 3aWOTO NOYTU BCUYKMN onepaunn n caenkum
Ca AeéHOMUWHWNPaHU B 6bﬂrapCKM nesa U eBpo.

33 KOHTPO/IMPAHEe Ha BanyTHUA PUCK B [pyKeCTBOTO MMa BbBeAEeHa CUCTEMA HA NiaHMpPaHe
Ha [OCTaBKMTE OT BHOC M KOHTPO/ BbPXY NPeaCcToALLMTE NAaWaHuUS.

KpeauteH puck

an ocbulecTtBABaHE Ha CBOATA ,£|,el>'1HOCT ,ﬂ,py)-KeCTBOTO € M3/10KEeHO Ha KpeauTeH PWUCK,
KOMTO e CBbP3aH C PMUCKa HAKOU OT KOHTpareHTuTe My ga He 6'b,£l,e B CbCTOAHUE Oa U3NDBJIHU
n3uAaio n B obunyanHo npegsngeHnTe CpoKoBe 3a4b/IKEHNATA CU KbM HETO.



®UHAHCOBUTE aKTUBM Ha [lpy*KECTBOTO Ca KOHUEHTPUPAHW B ABe rpynu: NapuyHU CPeacTBa U
B3EMaHUA OT KANEHTW.

MapuyHnTe cpeacTBa Ha [pyKecTBOTO M pasnialaTe/IHUTE onepaunn ca pasnpeneneHun B
cnegHute 6aHkm (ACK EAL, Opobank N ED Oxkun, OBB ALl, YHuKpeauT bynbank ALl, CUBaHK,
M Op.) C BUCOKA penyTauma M CTabuaHa /SIMKBMAHOCT, KOETO OrpaHW4yaBa pMCKa OTHOCHO
NnapuyHMUTE CPEACTBA U NAPUYHUTE EKBUBANIEHTM.

OpyKecTBOTO HAMA 3HauuTeNHa KOHUEHTpauuAa Ha KpeauTeH pUCK. HeroBaTa nNoiUTUKa e
nnawLaHMATa ga ce M3BbPWBAT B  CPOKOBE, MOCOYEHM B CKAoYeHUTe [loroBopu 3a
n3nbaHeHue Ha CMP.

Cb6VIpaeMOCTTa M KOHUEHTPAUMATA Ha B3eMaHUATa Ce cnegn TeKywo, CbrnacHo
YCTaHOBEHATA MNOJIMTUKA Ha ,ﬂ,py)-KeCTBOTO. 3a uenTa, eegHeBHO ce npasu nperneg ot
d)VIHaHCOBO-C‘-IeTOBO,D,HVIFI oTAen Ha OTKPUTUTE NO3ULKUN NO KINEHTU, KAKTO U Ha MONYHEHUTE
nocTbnsieHnA, cnel KOeTo Ce U3BbpLlBa aHA/IM3 Ha HENNATEHUTE CYMU U CBCTOAHUETO Ha
K/IMeHTa.

33 p[a KOHTpo/Mpa pucKa, [pyxKecTBoTo cnegM 33 Hes3abaBHO nnawaHe Ha
HOBOBb3HWKHA/NIWUTE 3a4b/XKEHUA, @ HaTpynaHUTe CTapu 33a4b/KEHWA ce noracsaeat no
MHAMBUAYANHM CNOPa3yMeHMA C ANbXKHULUTE.

MepkKu, KOMTO gpy>KecTBaTa OT MKOHOMMUYEcKaTa rpyna ca BbBe/iM BbB BPb3Ka C KOHTpONa
Ha cbbMpaemocTTa Ha B3eMaHUATa:

e W3roTBs ce pgeTalsiHA NPOrHO3a 3a OYaKBaHUTE MOCTbM/AEHUA OT B3eMaHMA U
HecbbpaHuUTe Takuea. MporHosaTa e No AHM 3a cnegBawmTe ABa meceua. OTgenHo ce
npaBu MNPOrHO3a M NO Meceuu 3a uanata rogmHa. M3nb/IHEHMETO HA 3a/N0XKEeHUTE
LONYyCKaHMA ce cnegAat oT M3nbaHUTENHMA aupekTop M PuHAHCOBMA OTAEN Ha
MKoHOMMYecKaTa rpyna;

e BcAka ceamnua, B HAKOWM C/lyvam U M3BBbHPEAHO, Ce NPaBAT 3acegAHnA Ha PuHaHcoB
KomuTeT Kbm CbBeTa Ha AMPEKTOPUTE, Ha KOWUTO ce obcbXaaT npobnemute ¢
HecbbpaHUTe B3emaHuA. Onpeaena ce OTFOBOPHO /MNLUE 3a BCSKO MPOCPOYEHO
B3eMaHe, KOETO € aHaraXMpaHo C KOMYHMKauuaTa ¢ ¢upmaTa, M3npawaHe Ha
YBEAOMNEHMA, aKO Ce Hanara npegasaABaHe Ha cbaebeH UCK M M3paboTBaHe Ha NaaH
Kak Aa ce Bb34EeNCTBa Ha 3a4bKeHuTe nmua. Ha 3acepgaHunaTa npucbeTea M M1aBHMA
M3nbaHUTENEH AMpPEKTOP Ha ,,EHemoHa” AL,

e |I3paboTeH e mopaen, KOMTO cnegu B3emMaHuMATa WM Napu4yHUTEe notouu. Ton e
[OCTbMEH A0 BCUYKM OdMCU M APYHKECTBa Ha KOMMAHMATA M Cce aKTyaamsupa
NOCTOAHHO;

e BbB ¢asa HamepeHue 3a BU3HEC cAenKa C HOB KOHTPAreHT ce M3BbpLIBa NpoyyBaHe
3a GMHaHCcoBa 6BnaroHaAeKAHOCT CbrNacHo npoueaypa (oueHKa Ha GMHAHCOBUA PUCK
B Kodac lpyn (Bomewa KomnaHua B cpepaTa Ha PUHAHCOBMA MEHUIANKMDBHT) U
Bbarapcka areHumMa 3a eKCNopTHO 3acTpaxoBaHe - BAE3);

e [lo npeueHKa HAKOW B3eMaHMA Ce 3aCTPaxoBar - ,,3acTpaxoBKa pUHaHCOB puUcK”;

e B poroBopuTe C KOHTPAreHTUTE Ce BK/KYBAT KAay3nm, C KOUTO Ce rapaHTumpa
cbbMpaemocTTa Ha B3emaHuATa (6e3nopHOCT, HEOTMEHMMOCT, /IMXBa 3a 3abaBa,
[0CTOBepHa AaTa u ap.);
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e W3rotea ce Bb3pacCcTtoB aHa/M3 Ha B3€MaHUATA U MPU HaANMYME Ha HeaonyCctuma
3abaBa ce npeanpnemar MmepKu 3a c1:6|/|paHe (HaI'IOMHVITel'IHI/I nnMcma, HOTapuaaHu
NOKaHWU 3a N34b/1XKaBaHe U 3aBeXKaHE Ha C'bﬂ,E6HVI MCKOBe).

JInkBnaeH puck

JIMKBNAHNAT PUCK Ce wun3pasAaBa B HEratMBHatTa CUTyauuAa AOPYyKeCTBOTO Aa He 6'b,£|,e B
CbCTOAHME Oa nocpelHe 6e3YCI'IOBHO BCUYKHN CBOU 3a4b/1KEHUA, CbINAaCHO TEXHUA NageEXK.

[py*KecTBOTO NpoBeXKAa KOHCEePBAaTUBHA MONMTUKA NO yNpaB/ieHNe Ha NMKBUAHOCTTA, Ypes
KOATO MOCTOAHHO NOAAbP)KA ONTMMANEH NMKBUAEH 3anac MapuyHM cpeactsa M pobpa
CnocobHOCT Ha ¢MHaAHCMpaHe Ha CTOMaHCKaTa cuM AeWHoCT. [pyKecTBOTO Mon3Ba M
NPUBAEYEHU KPeaUTHUN pecypcu.

JApyKecTBoTO ynpaB/iaBa JMKBMAHOCTTA Ha aKTUBUTE M MacUBUTE CU 4Ypes 3ap,bn6oqu
dHa/N3 Ha CTPYKTypata U AUHAMUKATa MM U TMPOrHO3MPaHE Ha 6'b,EI,ELLI,I/1Te BXo4AWn wm
n3Xo4AWmn napndH1M nNoToL K.

.  AHANU3 HA ®UHAHCOBUTE PE3YNITATU U PESYNTATUTE OT OEMHOCTTA HA
APYXECTBOTO

AKTnsm

HetekywuTe aktneun Ha ,EHemona” Al kbm 31.12.2011 r. npeactasnasat 38.79% OT BCUYKMK
aKTUBK Ha [lpyxecTBOTO, KaTo cnpamo 31.12.2010 r. otbenassart pbeT oT 7.78%. MpuunHa 3a
YBE/IMYEHMETO € HAPACTBAHETO Ha MpefoCTaBeHM AObJIFTOCPOYHM 33aeMM M B3eMaHUA W
OTCPOYEHUTE JAHDBYHM AKTUBM.

O6uwuTe akTMBM Ha OpyrecTtBoTo Kbm 31.12.2011 r. Bb31Mn3aT Ha 206 766 xun. nesa, KOETO €
pbct oT 14.02% cnpamo 31.12.2010 r. ToBa ce AbAXW OCHOBHO Ha YBEJIMYEHWETO Ha
®PUHAHCOBUTE MHCTPYMEHTM 3a TbpryBaHe.

Macueu

,EHemoHa” AJ[l ¢uMHaHcMpa OCHOBHAaTa CU AEMHOCT CbC COOCTBEH KanuTan M BbHLIHM
npuenevyeHn cpeactea. CobCcTBEHUAT KanuTan Ha ApyXecTBoTo Kbm 31.12.2011 r. Bb3/AM3a
Ha 95 483 xun. nesa, KoeTo npeacrasnnasa 46.18% OT aKTUBUTE MY, KOETO € PbCT CAPAMO
Kpasa Ha 2010 r. ¢ 15.46 %. OcHOBHUAT Kanutan Ha EmnteHTa e B pasmep Ha 13 037 xun. ns,
pasnpegeneH 8 11 934 xun. obukHoBeHM akumm 1 1 103 xun NpuBUAETMPOBAHN aKLMUW.

HeTtekywmute nacmem Kbm 31.12.2011 r. npeacrasnasaT 9.11% oT aktusmTe Ha [pyrKecTBoTo.
Te cnagaT 1.26 nbTK CNPAMO HETEKyLWMUTe nacuem B Kpaa Ha 2010 r. rnaBHO nopaan cnaga B
pa3mepa Ha HeTeKywmnTe 6GaHKOBM U HEOAHKOBU 3aeMu.

OcHoBHOTO AbATOCPOYHO BbHWHO d)MHchwpaHe, n3nosi3BaHo oT EmuteHTa, e nog d)opmaTa
Ha GaHKOBW 3aeMMu.

AHanun3 Ha AMKBUAHOCTTA
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MokasaTtenun OnucaHue 31.12.2011r.

KoedunumeHT Ha 0bLwa KA/K3 1.37
JIMKBUAHOCT
KoeduumeHT Ha 6bp3a (Mapn+Napuynu 1.33
NIMKBUAHOCT eKBMBaneHTu+BsemanHunsa)/K3
KoeduumneHT Ha He3abaBHa (Mapn+Napuynm 0.05
JNIMKBUAHOCT eKkBuBaneHTun)/K3

KaTo M3TOYHMLM Ha NTMKBUAHOCT Ce ONpeaenaT CpeacTsaTa, C KOUTO APYHKECTBOTO pa3snonaara
KbM onpeaeneH MOMEHT 33 NocpellaHe Ha pa3xoauTe no obunyaiiHaTa AeMHOCT, BKA. BCUYKM
TEKYLWM aKTMBM, KOUTO B KPATKM CPOKOBE MO Ma3apHM LEeHW M 6e3 3HaAUYUTENHMU
TPaH3aKUMOHHK pa3xogM MmoraT ga ce npeobpasyBaT B HeoOXOAUMMUTE HaJIMYHOCTU.
N3TOYHULUTE Ha AMKBMAHOCT 3a ,,EHemoHa” ALl ca OCHOBHO npmuxoauTe OT NPoAa*kbu, a Taka
CblLLO M BbHLWHO/AbATOBO PUHAHCMpPaHe nog popmaTta Ha 6aHKOBU 3aeMu.

AHann3 Ha peHTabunHoCTTa

Mpuxogm oT OCHOBHA AeUHOCT

,EHemoHa” ALl npuknoyBa otyeTHUs nepuog c 12 787 xun. nB. HeTHa nedvanba. Mpuxogute
OT nNpoaa*kbu Ha Jpy»kecTBoTo benexar cnag oT 8.71% cnpsamo 2010 v gocturat 79 069 xun.
nB. CNagbT ce AbAXKM FABHO HA HAMANeNUTe NPUXoamM OT CTPOUTENTHM A0rOBOPMU.

Pasxoaute 3a AeMHOCTTa Ha [py)KecTBOTO ca Ha cToMHocT 85 432 xun. nB., Koeto e
yBenunyeHue ot 4.82% B CpaBHEeHWEe C HAYa/IOTO Ha roaguHata. Pasxoaute Ha [pyxecTBOoTO
npe3 2011 roa. BKkAOYBAT: pasxoamn 3a martepuann 31 218 xun. nB., pa3xoau 3a BbHLUHU
ycayrmn 30 069 xun.ng., pa3xoam 3a nepcoHana 18 817 xun. nB.., pa3xogn 3a amoptmsaumm 1
794 xvn.ne. n apyrn pasxogn 3 534 xmn.ne. PbCTbT ce Ab/KM [NAaBHO Ha yBeAMYEHMEe Ha
pa3xoam 3a U3NoN3BaHM MATeEPMAIN N KOHCYMATMBU N APYTUTE pasxgu.

AHanus Ha neyanbarta

Mokasarenu OnucaHue 31.12.2011r.
PeHTabunHocT Ha 6pyTHaTa MNeyanba npean
neyanba AaHbun/Mpuxoan ot 12.77%
npoaa*kou
PeHTabunHocT Ha HeTHa neyan6a/ Mpuxoau ot
npuxoauTe oT NpPoAa*Kéu npoaarkou 16.17%

MokasaTenuTte 3a peHTabUNHOCT OTPa3ABaT CNOCOOHOCTTA Ha [lpyKecTBOTO ga reHepupa
npuxogmM, CbOTBETHO nevyanba oT ocHOoBHa AenHocT. Kbm 31.12.2011 r. ,EHemoHa” AL
otunta 79 069 xun. ne. npuxoaun ot npoaaxkéu n 10 094 xmn. ne. 6pyTHa nevyanba npeam
obnaraHe ¢ gaHbumn n 12 787 xun. ne. nedyanba cnen gaHbun. Ha 6a3a Ha Tesn AaHHM ca
M3YUCNEHN TOPHUTE KoepUUMEHTM 3a OLEHKA Ha peHTabunHocTTa Ha [pyKecTBOTO.
CTOMHOCTUTE Ha MOKasaTenuTe 3a peHTabuaHoct Ha ,EHemoHa”A[l nokassaTt Aobpa
PEeHTAabUNHOCT M Ca Hag XapaKTepHUTe 3a chepaTa Ha AEMHOCT Ha [lpy»KecTBOTO.
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AHanuns Ha Kanutana

Mokasatenu OnucaHue 31.12.2011r.
MU3nonsBaHe Ha KanuTtana 06uwo KanuTtan/06wo 46.18%
aKTUBMU
Kanutanusauua Ha HeTHa neyan6a/061uw0 6.18%
aKTUBUTE aKTUBM
PeHTabunHoOCT Ha HetHa neyan6a/CobcTBEH 13.39%
cobcTBeHUA Kanutan KanuTan

,EHemoHa” Al nemoHcTpupa cTabuiHM NoKasaTeIn 3a PEHTAObM/THOCT.

AHanuns Ha 334N bKHANOCTTA

lMokasatenu OnucaHue 31.12.2011r.
Ninsbpupx Obnr/AxkTnBM 53.82%
TMbpuHr ObnrocpoueH 19.74%

Abnr/CobcTBeH KanuTan

3a aHanM3MpaHe Ha 3agabXKHANOCTTa Ha ,EHemoHa” ALl nsumncnasame gsa KoedUUMeEHTa,
NPW KOUTO CbOTHACAME Ab/ara Ha EMUTEHTa CbOTBETHO KbM aKTUBUTE M COBCTBEHMA KanuTas.
N3uncneHmte crtoiHoctT Kbm 31.12.2011 r. nokasBaT HamaseHWE Ha CbOTHOLIEHWETO
Obnr/AKTvBKU. [lpy*KeCTBOTO MOKPUBA AbATOCPOYHUTE CU 3aA4bAXKEHUA CbC COBCTBEHMA CU
Kanutan 5.1 nbTnM. HabupaHeto Ha Kanutan npe3 6opcaTa 3HAYUTENHO MPOMEHSA
KanuTanoBaTa CTPYKTypa Ha ,EHemoHa” A[l, KaTo yBenM4yaBa Bb3MOMKHOCTUTE 11 3a 6bp30
Pa3BUTME M OKPYMHABAHE Ha AeNHOCTTa.

AHanu3 Ha epeKTUBHOCTTA

MNokasaTtenu OnucaHue 31.12.2011 .
O6pallaemocCT Ha aKTUBUTE Mpuxogu ot 38.24%
npoaa*kébu/Cyma Ha
aKTUBUTE
HeTeH obopoTeH Kanutan KpaTKoTpalHM akTUBK — 34 121 xun. nesa

KpaTKocpoyHuM nacueu
MN3meHeHMeTO B npuxoauTe OT Npogarkbm oOKasBa BAMAHME BbPXY ePeKTMBHOCTTA Ha
apy»ectsoTo. Kbm 31.12.2011 r. obpallaemocTTa Ha aKTUBUTE Ha APYXKECTBOTO HamansBsa
0o 38.24% (47.77% kbm 31.12.2010). HeTHMAT obopoTeH Kanutan otbenasBa pbeT oT 6.77%
cnpamo 31.12.2010r.

IV. WUHPOPMALMUA 3A BAXXHU CbBUTUA, HACTBNUNN CNEA 31 AEKEMBPU 2011 T.

BbB Bpb3Ka C emuncma BapaHTh, nsgageHa ot EHemoHa ALl, Ha 9 aHyapu 2012 ce nposege
penosHo roguwHo O6wo cbbpaHMe Ha COOCTBEHULUTE HA BapaHTM, Ha KoeTo Ge B3eTo
pelweHne Te Aa He 6bAaT ynpaxKHEeHW, Tbi KaTo TeKylw,aTa nasapHa CTOMHOCT Ha 6a3oBus
aKTMB (OBMKHOBEHWM aKUMKM) Ha peryampaHuAa nasap € noA onpegefneHata UeHa 3a
ynpaxKHABaHe Ha BapaHTUTe.
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Ha 1 mapt 2012 EHemoHa A noanuca MemopaHaym 3a pasbupatenctso ¢ PegepanHo
AbpyKaBHO npeanpuatue ,PenepanHa eHeprocepsBmsHa KomnaHma” KbM MUHUCTEPCTBO Ha
eHepreTMkata Ha Pyckata ®egepauuna. MemopaHAymMbT MMa 3a Uea pas3BUTUE Ha
CbTPYAHUYECTBO W peanM3aumMa Ha CbBMECTHM NPOeKTM B 06/1acTTa Ha eHepruiHaTta
epeKTUBHOCT U eHepruiHOoTO crnectABaHe B Pyckata ®eaepaums, Penybanka Bbarapma u
TPETU CTPAHU OT PYCKM M BBArAPCKM CTOMAHCKU CYBEKTU, BKNKOUYUTENHO M Ype3 NpUBANYAHE
Ha ¢UHaHCMpaHe Ha NpoeKkTu. CTpaHuTe we obMeHAT onuT B 06nacTTa Ha eHepruiHaTta
ePeKTMBHOCT W  EHEeprumHO CcnectABaHe, B TOBA YUCNO TEXHUYECKU pelleHus,
OPraHM3auMOHHN NOAX04M U HOPMATMBHA 6a3a. MeMopaHAyMbT NpeasuxKaa U npegaBaHe
Ha onuT Npu peanunsaumns Ha ECKO gorosopu n obyyeHMeTo Ha Kagpu.

OvuiepHoTo ApyxKecTBTo Ha EHemowna AL, ,PEEN” AACULU, ckntoum [loroBop 3a KpeauT C
EBponeinckata baHKa 3a Bb3cTaHoBsBaHe M Pa3sutue B pasmep Ha 10,000,000 espo 3a
CEeKIopUTM3aLMA Ha B3emaHua, npomstuyawm ot ECKO-gorosopu, € npenocrtaBaHe Ha
obesneyeHne nNo Kpeauta oT cTpaHa Ha ,EHemoHa” A[l, M3pa3naBaWo ce B MoemaHe Ha
334b/KEeHMA KaTo rapaHT. CpoOKbT Ha KpeauTa e cefem roAuHU, a FOAULWLHUMAT JIMXBEH
NpoLeHT e PUKCMpaH 3a ueansa nepuos Ha KpeguTa 1 e B pasamep Ha 6.5% .

V. OCHOBHW KATETOPUU CTOKU, NPOAYKTU N/UNU NPEQOCTABEHU YCNIYTU

97.07%

78 862 78.48% 86 300 94.99%
0 - -

207 0.21% 319 0.35%

18 481 18.39% 650 0.72%

5 0.00% 11 0.01%

2938 2.92% 3574 3.93%

2206 2.20% 1875 2.06%

536 0.53% 1663 1.83%

0.00% 5 0.01%

27 0.03% 29 0.03%

169 0.17% 2 0.00%

VI. MPUXOAW, PA3MPEAENEHW NO OTAE/THUTE KATETOPUU EAHOCTU

78 861 655 100.00% 86 299 511 100,00%

68 868213 87.33% 78 369 683 90.81%
9993442 12.67% 7929 828 9.19%
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Vil.  TNABHU U3TOYHUUMU 3A CHABAABAHE C MATEPUAJIU MNPE3 2011 r.

TOP 5 AOCTABYMLUMU NO OBEM HA AOCTBKUTE

THYSSENKRUPP FORDERTECHNIK GMBH maTtepuanm
EHEPOXXU MAPKET A, enekTpoeHeprua
CTUNNNACT 2002 004 maTtepuanu
OUNKAB AL, maTtepuanum
CTPOM 21 00[, maTtepuanu

vill.  UHOOPMAUMUA 3A CKNHOYEHU TONEMU CAENTIKN U TAKMBA OT CbLLECTBEHO
3HAYEHME 3A AEMHOCTTA HA EMUTEHTA

Mpe3 2011 r. ,,EHemoHa” Al nognuca Hosu Jlorosopwu B cdepata Ha CMP Ha obuia cToMHOCT
— 57.1 mnH. nesa, 6e3 AAC, B chepaTa Ha eHepruiiHaTa ePpeKTMBHOCT 0bLaTa MM CTOMHOCT
Bb3/M3a Ha 13.6 maH.nB., 6e3 AAC.

MoagnucaHu gorosopu no Tpumeceunsa 2011 r.

M NHKkeHepuHr n CMP (mnH.18B.) [ EHepruiiHa epeKTUBHOCT (MAIH.NB.)

1-80 TpUMeceune  2-po Tpumeceuue  3-TO TpUmeceume 4-To TpUmeceume

Fonemu NopbUKM, Bb3M3aLLM Ha Hag, 10 Ha CTO OT cpeaHMTE NPUXOAMN HA APYKECTBOTO 3a
nocnegHuUTe TpPU roanHN

Ha 11 oktomspu 2011 r. ,EHemoHa” ALl nonyun odpuumanHo nognucaH Jorosop ot RWE
Power AG, Nl'epmaHus, 32 Bb3naraHe Ha UANOCTHO NPOEKTUPaHe, U3rpaxKaaHe U UHXKEHEPUHT
¢ npegmer: PaswmpasaHe Ha ra3onpeHOCHO CbOPbXKEHME 3a KOKCOB ra3 B e/eKTpoLeHTpana
XykuHren (Oywucbypr, FepmaHus). CToMHOCTTa Ha JAoroBopa Haaxsbpaa 10 Ha cTo OT
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cpegHuTe NPUXOAN Ha APYKECTBOTO HA HEKOHConAMpPaHa 6a3a 3a NnocnegHUTE TPU FOANHM.
CpokbT 3a n3nbnHeHme e 30 centemspu 2013 r.

IX. WHPOPMALUMUA OTHOCHO CAENKWUTE, CKNIOYEHWM MEXAY EMMUTEHTA M
CBbP3AHU /IUUA, NPE3 OTYETHUA NEPNOA, NPEANTOXKEHUA 3A CK/TIO4YBAHE HA
TAKMBA CAENKWU, KAKTO U COENKU, KOUTO CA M3BbH OBUYAMHATA MY
AEWHOCT UN CbLECTBEHO CE OTK/IOHABAT OT MA3APHWUTE YC/1I0BUA, NO
KOUTO EMMUTEHTBT WUIWU HEFroBO AbUWEPHO [APYXECTBO E CTPAHA C
NOCOYBAHE HA CTOMHOCTTA HA COENKUTE, XAPAKTEPA HA CBbP3AHOCTTA U
BCAKA MHOOPMALIMA, HEOBXOOUMA 3A OLEHKA HA Bb3OEACTBUETO BbPXY
®UHAHCOBOTO CbCTOAHUE HA EMUTEHTA

CoenknTe, CKAOYEHUM MeXAy eMWUTEHTA WM CBbP3aHM /Mua, Npe3 OTY4EeTHMA nepuog, ca
nogpobHo pasrnesaHn B ben. 27 ot MoscHuTenHute 6Genexkn Kbm WUHAMBMAYANHUA
¢dunHaHcoB oTyeT 33 2011 .

X. WHOPOPMALMA 3A CbBUTUA U NMOKA3SATEZIM C HEOBUYAEH 3A EMMUTEHTA
XAPAKTEP, MUMALLM CbLLECTBEHO B/IMAHUE BBPXY AEMHOCTTA MY, U
PEAJIUSUPAHUTE OT HEro nepuxoau " U3BLPLUEHN PA3XOAWN; OLEHKA HA
B/IMAHUETO UM BbPXY PE3Y/ZITATUTE NPE3 TEKYLLATA rOAUHA

Mpe3 OTYETHMSs Nepuos He ca HacTbNBaAM CbOUTMA W NoKasaTenn C HeobuyaeH 3a
APYKECTBOTO XapaKTep, MMalLM CbLECTBEHO BAUAHME BbPXY AEMHOCTTA My.

Xl. WHOOPMALMUA 3A COAENKWU, BOOAEHU U3BBHBAZTAHCOBO - XAPAKTEP U BU3HEC
LEN, MNOCOYBAHE ®UHAHCOBOTO Bb3AEACTBUE HA COENIKUTE BbPXY
AEWHOCTTA, AKO PUCKBT U NON3UTE OT TE3U CAE/IKU CA CbLUECTBEHM 3A
EMUTEHTA U AKO PASKPUBAHETO HA TASU UH®OPMALMUA E CbLLUECTBEHO 3A
OUEHKATA HA ®UHAHCOBOTO CbCTOAHMUE HA EMUTEHTA

»EHEMoOHa” ALl n3rotBA PUHAHCOBUTE CU OTYETU BBB BCUYKU CbHLLECTBEHW aACMEKTU, B
cboTBeTCcTBME ¢ MeXayHapoaHUTe CTaHAapTu 3a ¢uHaHcoBO oTymTaHe (MCDO), nspgapeHu
oT CbBeTa N0 MeXAyHapogHu cdeToBogHM cTaHgaptM (CMCC) u pasacHeHuMATa 3a TAXHOTO
npunaraHe, usgageHu ot KomuteTta 3a pasacHeHne Ha MCPO (KPMCPO), npuetn ot
Esponeickma cbto3 (EC) n npunoxumm B Penybnuka Bbarapusa. YcnoBHUTE MacuBuM ca
noapo6bHo pasregaHu B T. 30 oT [MNoacHUTENHUTE BenexKkn KbM GMHAHCOBUA OTYET.

Xll. WHOPOPMALMUA 3A AANOBM YYACTMA HA EMWUTEHTA, 3A OCHOBHUTE MY
MHBECTULUN B CTPAHATA U B YYXBMHA (B LEHHU KHUXA, ®UHAHCOBU
MHCTPYMEHTWU, HEMATEPUA/THN AKTUBU U HEABUXKUMU UMOTHU), KAKTO U
MHBECTUUMUTE B AAN10BU LEHHN KHNXKA U3BbH HETOBATA UKOHOMUYECKA
rPYnA U U3STOYHUUMUTE/HAYUHUTE HA PUHAHCUPAHE

Opy»ectsata, Hag kKouto ,EHEMOHA” Al ocblliecTBABa KOHTPOJ W ynpasassa Kbm 31
nekemspu 2011 r. n kbm 31 gekemspu 2010 r., ca noco4yeHn B cneaBallaTa Tabamua:
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OPTAHU3ALMUOHHA CTPYKTYPA HA UKOHOMMUYECKA TPYNA “EHEMOHA” AJ

,»TO®EL, Hukonon” EAL,

,PEL, MnaaeHoBo” EOO/,
“APTAHEC MAWHUHT FPyn” AL,

“EHEMOHA KOTUAMTUC” AL,
“Ecko UHXEHEPUHT” ALl
,EHemoHa - Mbab6oso” Al

“Hespokon —FA3” AL}

“®OoHpA, 3A EHEPTETUKA W EHEPTUIMHU
MKkoHomuu - ®EEN” AACUL,
“NMupnHNAYLP”AL

LEMKO”AL

,POH/, 3A UHBECTULIUU B HEABUXUMU UMOTHU
- DUHU”AACUL,
“XEMYCrA3”AL,

,»ATPOUHBECT UHXKEHEPUHI” AL}
»,HEO ATPO TEX” AL}

,,CONAP EHEPIXHN” 00

Henpeku yuyactua Ha ,,EHEMOHA” A}

OpyKecTtBO Henpsako y4yactue upes MpoueHt (%) Ha HenpsaAko
yyactme Kbm 31.12.2011 r.

,PernoHanras” Al ,EHemoHa tOTunutuc” A 50.00

»puH MNaybp” AL ,EHemoHa tOTunutuc” A 16.00

Yuactuata Ha “EHemoHa” A/l noa 50% oT KanuTana B APYyru ApYKecTBa

,AN®A - EHEMOHA” OO/, 40.00 40.00
“EHEMOHA - CTAPT” ALl 4.90 4.90
“EHnaA UHXEHEPMHI AL 4.90 4.90
,EHEPrOHK" Al 2.74 0.00

Xill.  MHO®OPMALUUA OTHOCHO CK/NNIOYEHUTE OT EMUTEHTA, B KAYECTBOTO MY HA
3AEMONOJTYYATEN, AOTOBOPU 3A 3AEM C NOCOYBAHE HA YC/ZTOBUATA MO TAX,
BKMIOYUTENHO HA KPAWMHUTE CPOKOBE 3A M3MJALLAHE, KAKTO U
NHOOPMALMUA 3A NPEAOCTABEHU TAPAHLUUN U NOEMAHE HA 3AAbJ/TXXEHUA
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NHbopmaumATa OTHOCHO CKAKOYEHUTE OT EeMWUTEHTa, B KaYeCcTBOTO My Ha 3aemornoJsiyyaren,
[OroBOpM 3a 3aem, npe3 OTYETHWUA nepuosd, ca nogpobHo pasrnedanHn B ben. 12 ot
MoAacHUTeNHUTE Benerkkm KbM MHAMBMAYANHMA PMHAHCOB oT4yeT 3a 2011 r.

XIV.  UHPOPMALIMA OTHOCHO CKNHOYEHUTE OT EMUTEHTA, B KAYHECTBOTO MY HA
3AEMOQOATEN, AOroBopn 3A 3AEM, BK/MOHYUTENHO NPEAOCTABAHE HA
FAPAHUMU OT BCAKAKBB BUA, B TOBA HYUC/NO HA CBBP3AHU JIUUA, C
NOCOYBAHE HA KOHKPETHWUTE YC/10BMA NO TAX, BKAIOYUTENHO HA KPAUHUTE
CPOKOBE 3A N/NIALLAHE, U LIENTA, 3A KOATO CA BU/IU OTNYCHATU

NHPopmaumaTa OTHOCHO CKAKOYEHUTE OT eMUTEHTa, B KayecTBOTO My Ha 3aemogaTtes,
OOroBopu 3a 3aem, npe3 OT4YeTHMA nepuom, ca noapobHo pasrnegaHn B ben. 7 ot
MNoAcHUTENHUTE Benerkkm KoM NHaMBMAYyanHUA puHaHcoB oTyeT 3a 2011 .

XV. WUHPOPMALMA 3A U3MNON3BAHETO HA CPEACTBATA OT M3BLPLUEHA HOBA
EMUCHUA LEHHU KHUWKA NPE3 OTYETHUA NEPUOA

3a pa3srnexgaHna nepunoa gpyXecrtBoTo HE € EMUTUPAIO HOBU EMUCUN LEHHUN KHUKA.

XVl. AHAMM3 HA CbLOTHOWIEHUETO MEXAY NOCTUTHATUTE @UHAHCOBMU
PE3YNITATU, OTPASEHM BbB ®UHAHCOBUA OTYET 3A PUHAHCOBATA TOAUHA, U
MNO-PAHO MNYBJ/INKYBAHU NMPOITHO3U 3A TE3U PE3Y/ITATU

B Mpocnektute 3a nybanyHO npepnaraHe Ha OOMKHOBEHM aKUMUTE, MPUBUIETUPOBAHMU
aKUMKM N BapaHTU, emuTUpaHu ot ,EHemoHa” A v omobpeHn oT KOH, He ca nocouyeHun
KOHKPETHW MPOrHo3Mu.

MporHo3uTe Ha [py»KecTBOTO, M3roTBEHM Ha 6a3a HEKOHCONMANPAHM GUHAHCOBM pPe3ynTaTy,
ny6avKkyBaHu B MpocnekTa Ha 061MraumoHHuaA 3aem ot 2006 ., ca KaKTo cneaga (gaHHUTe ca
B XWJ1. NeBa):

CobcTBEH KanuTan 25480 95 483 +275%
MpueneyeHun cpenctea 16 584 111283 +571%
Obuwa cyma Ha 42 064 206 766 +392%
MNacusute/AKTUBUTE

Mpuxoan oT npoaarkou 160 000 79 069 -51%

Pa3xoau 3a gemHocTTa 154 454 85 432 -45%

MNeyanba ot AeitHOCTTa 5 546 10 094 +82%

HeTHa MNMeyanba 4 680 12 787 +173%
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XVIl. WUHPOPMALMA 3A OCHOBHUTE XAPAKTEPUCTUKU HA NPUNATAHUTE OT
EMWUTEHTA B NPOLECA HA U3roTBAHE HA PUHAHCOBUTE OTHETU CUCTEMA 3A
BbTPELLEH KOHTPOJZ1 U CUCTEMA 3A YNPABJIEHUE HA PUCKOBE

YecTHOTO 1 BAPHO NpejcTaBaHe Ha MHGOpMaLUATa BbB GUHAHCOBUTE OTYETU Ha ,,EHemoHa”
A/l ce rapaHTMpa OT CUCTEMATUYHOTO MpPUaaraHe Ha CYETOBOAHMU MOJUTUKKM, Ha DasaTa Ha
TEKYLL,0 CYETOBOAHO OTYMTaHE, KOeTO e 0HEKT Ha CMCTEMA 3a BbTpeLleH KOHTPO.

XVIIl.  OUEHKA HA BbB3MOXHOCTUTE 3A PEANU3AUMA HA WHBECTULMOHHWUTE
HAMEPEHMA C NMNOCOYBAHE HA PASMEPA HA PA3MOJIATAEMWUTE CPEACTBA U
OTPA3ABAHE HA Bb3MOXHWUTE MPOMEHU B CTPYKTYPATA HA ®UHAHCUPAHE
HA TA3U AEMHOCT

Kbm 31.12.2011 r. ,,EHemoHa” A/l pa3nonara c NapuM4HU cpeacTBa M NapuYHU eKBUBANEHTU
Ha cTohHocT 4 957 xun. ne.. ToBa, OT CBOA CTPaHa, B KOMOMHAUMA CbC 3HAYUTENHO
yBenuMyeHaTta Kanutanosa 6a3a, obycnaBa Aobpa Bb3MOXKHOCT 3@ HabupaHe Ha dMHaAHCOBMU
CpeacTBa 3a U3Nb/IHEHWE Ha MIHBECTULMOHHUTE NPOEKTU Ha ,,EHemoHa” AL,

XIX. WH®OPMAUMA 3A HACTLNMWUAU NPOMEHU NPE3 OTYETHMA NEPUOA B
OCHOBHUTE nNPuUHUMNKU 3A YNPABJIEHWE HA EMUTEHTA U HA HEFOBATA
MKOHOMMMYECKA TPYNA

ﬂpe3 pa3srnexgaHna nepmon He Ca HaCcTtbnuam npomeHm B OCHOBHUTE NPUHUMUNKN 3a
ynpaBieHne Ha EMUTEHTA U Ha MKoHOMMYecCKa rpyna EHemoOHa.

XX. WH®OPMALUMUA 3A UBNNATEHUTE Bb3HATPAXAEHNA HA YIIEHOBETE HA CbBETA

HA AUPEKTOPUTE
Ume, npesume, pamunnus BpyTHO HeTtHO
Bb3HarpaxgeHue Bb3HarpaxgeHuve
ot AYK ot AYK
Ownuko MNpokonues MNpokonues
EHemoHa AL} 32 658,40 n8 26 751,58 nB
EHemoHa KOTnautuc AL, 126 633,54 n8 113 970,19 nB.
TOELL Hukonon EAL, 39784,51 n8 35707,15 n8
EHemoHa Mabboso ALl 128 519,67 ns 115 667,70 nB
EMKO AL 14 345,00 nB 12 911,00 ne
ApTaHec ManHuHr Fpyn AL, 2 251,43 nB 2 026,29 ns
Bcuuko 344 192,55 nB 307 033,91 nB
LiBetaH KameHoB lNeTpylikos
EHemoHa A1 30 000,00 ne 24 228,00 nB
EHemoHa Otnantmnc AL 140 000,00 ns 126 000,00 nB
®EEN AACUL, 8 910,00 ns 8 019,00 ns
OUHU AACUL, 5940,00 n8 5 346,00 n8
TOEL Hukonon EALL 240,00 nB 216,00 nB
EHemoHa MabboBo AL 156 000,00 ns8 140 400,00 ns
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25 128,00 nB
366 218,00 ns

30 000,00 ns
44 000,00 ns
25 128,00 nB
99 128,00 ns

8 510,00 n.
140 000,00 nB
8 910,00 n.

44 240,00 ns

3 602,86 nB
0,70 ns.

205 263.56 nB.

8 910,00 nB

48 000,00 nB

15 700,00 ns

137 499,99 ns
210 109.99 ns..

8 910,02 nB

8 910,00 nB

8 910,00 nB

21176,10 n8
120 000,00 nB
11 240,00 nB
10 783,00 5B
1232,86 n8
156 000,00 nB
320 431,96 nB

22 615,20 nB
326 824,20 nB

24 228,00 nB
39 600,00 ns
22 615,20 nB
86 443,20 ns

6 629,75 nB
126 000,00 nB
6 280,70 nB
39811,54 n8
3242,57 ns
0,67 ns.

181 965.23 ns.

8 019,00 nB

35417,08 n8

12 818,33 5B

122 289,55 ns
178 543.96 ns.

6 989,77 nB

8 019,00 nB

7 355,46 nB

16 358,28 n8
107 640,07 ns
10 116,00 nB
9 704,70 ns
1109,57 n8
140 400,00 ns
285 328,62 nB

* EHemoHa MbibboBo Al MMA 3agb/KeHue 3a AvBuAeHT 3a 2010 r. kbm MnumaH Bopucos

MapKos B pasmep Ha 16 684,18 neBa, KOETO He e usnnaTeHo Kbm 31 gekemspm 2011 r.
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XXI.  YYACTUA B YNPABUTE/ITHN U KOHTPOJIHN OPTAHU HA YNEHOBETE HA CbBETA
HA OUPEKTOPUTE KbM 31.12.2011T.

-EHemoHa” ALl — lNpepnceparten Ha CLl u MaBeH M3nbnHuTtenen Qupektop
.l no6an Kenutbn” OO, rp.Kosnoayn - Ynpasuten n Cbapy>KHUK
~EHemoHa FOTunutuc” ALl, rp.Codus - Npeaceparen Ha HC

»TPELL HUKOMNON” EAL, rp.Codmsa — Npencenarten Ha HC

“Usonko” OO[, rp.Kosnogyn - CbapyKHUK

»-EHeMoHa” ALl — NanbnHuteneH Oupektop u 3amecTHuk MNpeacenaten Ha CL,
LEMKO” ALl, rp.BeneHe — YneH Ha C[]
»EHemoHa tOTunutuc” ALl, rp.Cocpusa - YUneH Ha HC

LPEEWN” ALLICUU, rp.Codumst — BamecTHuk MNpencepaten Ha C v UsnbnHuteneH
HOupekTop
LONHWN" ALICUL, rp.Codousa — lNpencepaten Ha CL

~Pecypc NnxeHepunr” EOO[, rp.Cocus — Ynpasuten n EgHonmyeH cobctBeHUK
Ha kanuTana

.MN3onko” OO[, rp.Kosnogyw - CbapyXHUK

»EHeMoHa” ALl — NanbnHuteneH Oupektop n 3amectHuk MNpeacenaten Ha CL,
LEMKO” ALl, rp.BeneHe — YneH Ha C[1

-1 PELL HUKOMON” EAL, rp.Codus - 3am. NMpeacenaten Ha HC

.M3onko” O0[, rp.Kosnogyn - CbapyKHUK

.EHemoHa” ALl — YneH Ha C[1
-EHemMoHa” ALl, kroH MenbboBoO - YnpaButen

.EHemoHa” ALl, kroH CnoBakusa - Ynpasuten

.EHemoHa” ALl — YneH Ha C[]

.l no6an Kenutbn” OO, rp.Kosnogyn - CbapyXHUK

~EHemoHa tOTunutuc” ALl, rp.Cocpus - 3am. MNpencegaten Ha HC
LPEEW” ALLICUL, rp.Codpus - MNMpeacenaten Ha CL,

»TOELL HUKOMON” EAL, rp.Codus - YUneH Ha HC

“Ecko NrxeHepuHr” AL, rp.Cocms — Mpeacenaten Ha Cl
,HEBPOKOIM-FA3” AL, rp.lNoue OenyeB — uneH Ha C

LAPTAHEC MAVHWHI FPYIM” ALl rp.Codus — UanbnHuteneH [upektop
»PEL MnageHoso” EOO/, rp.Codums - Ynpasuten

.Paumo Koncynt* OO[, rp.Codums — CbapyKHUK

.EHemoHa” ALl — YneH Ha C[1

,EHemoHa” Al — YneH Ha C[]
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,HOOUI™ O0[, rp.Cocus — YnpaBuTen u CbAPYKHMK
,COJIEPC BEBJITAPUA” OOL, rp.Cocusa - cbapyKHUK
,EHeMmoHa” Al — YneH Ha C[]

Lk Onn Exkcnept” EOOQ, rp.HoBu Uckbp — eaHONMMYEH COBCTBEHUK 1
Ynpasuten

.EHemoHa” Al — MNpokypuct

oI no6an Kennten” OO[, rp.Kosnoayn — CbapyKHMK

~EHemoHa tOTunutuc” ALl, rp.Cocoums - Npepcepaten Ha YC

,TOELL HUKOMON” EAL, rp.Codusa — Npencepaten Ha YC

»Ecko UxeHepuHr” ALl, rp. Cocums — uneH Ha C[]
,HEBPOKOI-FA3” AL, rp.lNoue OenyeB — Npeacegaten Ha CL

LT mpunlaysp” ALl, rp.Cocusa — 3am. npegcenaren Ha C[]
XEMYCIA3” ALl, rp.Cocpust — YneHn Ha C[]

,N3omnko” OO[, rp.Koznoayn - CbApYKHUK

LEMKO” ALl, rp.BeneHe — YneH Ha C[1

LAPTAHEC MANHUHI TPYM” All, rp.Codmsi — Mpeacenaten Ha CL
~Pauno KoHcynt“ OO[, rp.Codumsi — Cbapy>KHUK

XXill.  AKUUWN, NPUTEXKABAHU OT CbBETA HA AUPEKTOPUTE

Anuko Mpokonues lNpokonues -
MNMpenceparten Ha CbBeTa Ha
AUpeKkTopuTe

LiBetaH KameHoB lMeTpyLwkoB —
3amecTtHuk MNMpeaceparten Ha
CbBeTa Ha AMpeKTopuTe
Jiopmun UBaHoB CTOSAHOB —
3amecTtHuk MNMpeaceparten Ha

CbBeTa Ha [lupektopuTte

UnuaH BopucoB MapkoB - YneH
Ha CbBeTa Ha [lupektopuTte
Mpokonu AnyeB lNpokonues -
UneH Ha CbBeTa Ha [jupekrtopuTte

Mapraputa UBaHoBa [lnHeBa -
YneH Ha CbBeTa Ha [lupekTopurte

MBaH OumutpoB lMNeTpoB - YneH Ha
CbBeTa Ha [lupekTopuTe

Feoprn 3amcumpoB NopaHoOB -
YneH Ha CbBeTa Ha [lupekTopuTte

BorpaH [u4es lNpokonueB —
Mpokypuct
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XXIII.

MHO®OPMALMUA 3A M3BECTHUTE HA [APYXKECTBOTO [JOroBOPEHOCTU
(BKNIOYUTENHO U CNEA NPUKNKOYBAHE HA ®UHAHCOBATA TOAMHA), B
PESYNITAT HA KOUTO B bbAELWL NEPUOA MOTAT AA HACTBNAT NMPOMEHU B
NPUTEXXABAHUA OTHOCUTENIEH AAN AKUUU UIN OBIUTALUA OT HACTOALLU
AKUUOHEPU N OBJZIUTALLUOHEPU

Mpe3 pasrnexkgaHua nepnos HAMa AOroBOPEHOCTU, B pe3y/iTaT Ha KOUTO MOraT Aa HacTbnAT
NPOMEHU B MPUTEKABAHNA OTHOCUTENEH AN aKUUU OT HACTOALWMN aKUNOHEPMN.

XXIV.

WH®OPMALMA 3A BUCALLM CbAEEHU, AABMUHUCTPATUBHU WU APBUTPAMKHMU
NPOU3BOACTBA, KACAELLM 3AAB/KEHUA UAM B3EMAHUA HA EMMTEHTA B
PASMEP HAM-MAJIKO 10 HA CTO OT COBCTBEHMA MY KAMUTA/; AKO OBLLATA
CTOMHOCT HA 3AAB/IKEHUATA WU B3EMAHUATA HA EMUTEHTA MO BCUYKM
OBPA3YBAHM MPOW3BOACTBA HAZAXBbPNA 10 HA CTO OT COBCTBEHMA MY
KAMUTAN, CE TNPEACTABA MHO®OPMALIMA 3A BCAKO NPOU3BOACTBO
NOOTAE/IHO

,EHemoHa” ALl HAMa BMcAWM cbaebHU, aAMUHUCTPATUBHU UK apOUTParKHN NPOU3BOACTBA,
Kacaelm 3a4b/IXKeHUA UM B3eMaHUA B pa3amep Hag 10 Ha cTo oT cobcTBEHMA KanuTan.

XXV.

MHOOPMALUMA 3A NMPOMEHU B UEHATA HA ®UHAHCOBUTE UHCTPYMEHTMU,
EMUTUPAHU OT KOMNAHUATA
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XXVI.  AOAHHWU 3A ANPEKTOPA 3A BPb3KU C UHBECTUTOPA, BKTIOYUTE/THO TENNEGOH U
ALPEC 3A KOPECMOHAEHUNMA

CbBeTbT Ha aupeKkTopuTe Ha ,,EHemoHa” A/l Ha cBoe 3acegaHue, NPoBeAeHO Ha 21 HoemBpu
2011 r., B3e peuweHue 3a ocBobo)kaaBaHe Ha CBeTnaHa KpymoBa AnekcaHapoBa OT
ONbXKHOCTTA [MpeKTop 3a BPb3KM C MHBECTUTOpPUTE HA ,EHemoHa” A/[l, KaTo npekpaTtaAsa
TPyAoBMA N AOroBop, cymMTaHo oT 22.11.2011 r. Ha cbulata nosnums ce HasHa4vaBa Teoaopa
NnameHosa lNeTposa.

JaHHuTe 33 KOHTaKT Ha [MpeKTopa 3a BPb3KM C UHBECTUTOPUTE Ca:
Coopunsa 1113
*.K. ,leo Munes”
yn. ,,Kocta Nlynyes” Ne20
Ten: +359 2 80 54 864
dakc: +359 80 54 837
mobuneH: +359 888 535 186
e-meinn: teodora.petrova@enemona.com
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XXVIl. WHO®OPMALMA OTHOCHO U3MBJ/IHEHUMETO HA NMPOITPAMATA 3A NMPUNTATAHE HA
MEXAYHAPOOAHO NMPUSHATUTE CTAHOAPTU 3A [AOOBPO KOPMOPATUBHO
YMNABJIEHUE

CbBeTbT Ha AMpekTopuTe Ha ,,EHemoHa” AJl, c MpoToKon oT 3aceaaHune Ha 17 anpun 2008 r.,
B3e peweHMe KomnaHuATa Aa ce npucbegmHM U cnasea ,HaumoHanHMA Koaekc 3a
KoprnopaTusHO ynpasneHue”, opobpeH u npuet ¢ MNpotokon Ne36/17.10.2007 r. ot C[ Ha
,Bb®B — Codua” Al. Toa pelwieHne be onosecTeHo npea KomuncuaAata 3a $pMHAHCOB HaA30p,
BbarapckaTta poHaoBa 6opca n ObwecTBeHOCTTa.

CbrnacHo ykasaHue Ha KomucuAata 3a ¢uMHaHCOB Haas3op oT 21.02.2008 r. npuiaraHeTo Ha
HaumoHanHUA KoAeKe 3a KOpNopaTMBHO yNpaB/aeHMe 3aMeHA M3MCKBAHETO 3a MU3roTBAHE U
npunaraHe Ha cobcTBeHa nporpama 3a KOPNOPaTMBHO YynpaBnaeHue. B pesyntat Ha
pelweHneTo Ha ,EHemoHa” ALl Aa n3BbPLUBA AEMHOCTTA CU B CbOTBETCTBME C NPUHLMUMNUTE U
pasnopeabuTte Ha HauMoHanHMA KOAEKC 32 KOPNOPATUBHOTO YNPaBAEHME, KAKTO M Nopagum
daKTa, ye aKUMUTE Ha APYKECTBOTO Ce TbpryBaT Ha peryiMpaH nasap OT Kpas Ha AHyapwu
2008 r, TO He e U3roTBANO M NPUEMANo OTAeNHa NPOorpama 3a KOpNopaTUBHO ynpasaeHue.

CbrnacHo lMpaBunHuka Ha “bPb—Codua” ALl cbobpasaBaHETO U NpUAaraHETO Ha OCHOBHUTE
NPUHUAUNK, 3aN10KeHN KoaeKe Ha KOpnopaTUBHOTO ynpaBieHWe, U3ganeH nam oaobpeH ot
BopcaTa, e 3aAb/KUTENHO 3a APY)KecTBaTa, KOMTO ce TbpryeBaT, MAM WUCKaT ga b6baat
[0MNyCHAaTK 3a Tbprosua, Ha “OduumaneH nasap Ha akumu, cermeHTn “A” n “B”. NpmnemaHeTto
M npunaraHeto Ha Kopgekca 3a ApyrKecTBaTa, TbPryBaHM Ha OCTaHA/MTe Nasapu W nasapHu
cermeHTH Ha “bPb-Codus” ALl, e NpenopbUYMTENHO M BbNPOC Ha M360pP OT TAXHA CTpaHa.

»,EHemoHa” Al cna3Ba OCHOBHWTE MOCTAHOBKM Ha HauMOHaNHWA KoAEKC 3a KOpPnopaTUBHO
ynpasneHue.

lNaBHaTa Hacoka MpW M3MbJHEHWE Ha aHraXXMMEeHTUTe Ha Kogdekca 6e npuBerkaaHe Ha
BCMYKM BbTPELLIHM aKTOBE Ha APYXKECTBOTO M UANOCTHAaTa My AelHOCT B CbOTBETCTBUE C
HenpeKbCcHATO M3MeHsALLaTa ce AeicTBala HopMmaTUBHa ypeaba. Bcuuku ¢muHaHcoBU oTyeTH
Ha [PY*ecTBOTO ce M3roTeAT cbrnacHo MCC, a roAULIHUAT OAUT Ce U3BBbPLUBA OT HE3aBUCUM
OANTOP C Ornej ocurypasaHe Ha 6e3npucTpacTHa M O0BEeKTMBHA MpeLeHKa 3a HauyuHa, Nno
KOMTO Ca M3roTBEHM U NpeacTaBeHu Te3n otyeTn. OTYeTUTe ce NpUAapPyKasBaT OT NoApPobHU
AOKNaau 3a AenHoCTTa.

,EHEeMoHa” A[] e nybAMYHO ApPYKECTBO C eAHOCTENEHHA CUCTEMA Ha ynpasaeHue. Bcuuku
yneHoBe Ha C[l oTroBapsAT Ha 3aKOHOBWUTE M3UCKBAHMUA 3a 3aeMaHe Ha ANbKHOCTTa WM.
OYyHKUMUTE U 3a4b/KEHUATA Ha KOPMNOPATUBHOTO PHLKOBOACTBO, KAKTO CTPYKTypaTa U
KOMMETEHTHOCTUTE My Ca B CbOTBeTCcTBME ¢ KoaeKca. B roguwHnTe foKnagmn ca onoBecTeHun
Bb3Harpa)kaeHuata Ha uneHosete Ha C[l B CbOTBETCTBME CbC 3aKOHOBUTE HOPMMU.
AKUMOHEpUTEe MMaT NeceH A0CTbN A0 UHPOPMaLMATA 32 Bb3HarpaxkaeHuarta. YneHoseTe Ha
CA n3bareat 1 He AONyCKaT peaneH UAn noTeHUuManeH KOHOAUKT Ha MHTepecCH.

MNosuwasaHe AoOBepMeTo Ha akKuunoHepute, HWHBECTUTOPUTE WU 3aUHTEPECYBAHUTE OT

ynpaB/iieHNeTo 1 AeMHOCTTa Ha [lpy»KecTBOTO nua, 6e eaAnH OT OCHOBHUTE aHTaKMMEHTH Ha
KopnopaT1BHOTO ynpasnieHne n npes nsmmHanaTa rogmHa.
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“EHemoHa” A/[] rapaHTMpa pPaBHOMOCTABEHOTO TPEeTMPaHe Ha BCUYKM  aKLMOHEepW,
BK/IHOUYUTENIHO MWUHOPUTAPHUTE M YYXKAECTPAHHUTE aAKUMOHEpW, KaKTO WM 3awmTata Ha
TeXHWUTe npasa.

CneaBamkM NOAUTMKATA 33 MNPO3PAYHOCT B OTHOLIEHMATA C aKUMOHEPUTE, MHBECTUTOPUTE U
obwecrseHocTta, ,EHemoHa” A/l e onosecTuna meguuTe, 4Ype3 KOWUTO pasKpuBa
perynvpaHaTa MHpopmauma: www.investor.bg

CA Ha ,EHemoHa” Al cumTa, Ye c genHocTTa cu npe3 2011 r. e cb3gan NpeanocTaBKM 3a
[0CTaTbyHa MNPO3PaAYHOCT BbB B3aMMOOTHOLUEHMATA CU C WMHBECTUTOPUTE, MHAHCOBUTE
MeAun U aHANM3aTOPM HA KanMTanoBMA nasap.

Mpe3 otyeTHaTa 2011r. KomnaHuATa e onoBecTABafia He3abaBHO BCAKa peryavMpaHa
nHdopmauma B cCpokoBeTe U no peaa, npeasuaeHn B 3MMLK n akToBeTe No HeroBoTo
npunaraHe.

Ha eneKkTpoHHaTa cTpaHMua Ha KomnaHuata — www.enemona.bg, e cb3ganeH pasgen ,3a
nHBectuTopn”. Llenta Ha TasM ceKuma e [Aa YNecHW MoJiydaBaHeTO Ha aKTyanHa u
HaBpemMeHHa MHGOpPMaUMa OT MHBECTUTOpMUTE Ha [pyKecTBoTO. B TO3M pasgen ce cbabpika
MHPOPMaLUA OTHOCHO GUHAHCOBOTO M MKOHOMMYECKO CbCTOAHME Ha KOMNaHMATa, KaKTo U
MaTepuann OT MNPOBEAEHM W NpPeacToAWM KOPnopaTUBHU CbbUTUA. Ha enekTpoHHaTa
CTpaHMUa ca Nyb6AMKyBaHU KOOpAMHATUTE Ha [lpy»KeCcTBOTO, KaKTO M Te3n Ha AupeKTopa 3a
,Bpb3Ka C MHBECTUTOPUTE”, Ype3 KOETO Cce HacbpyaBaT - aKLMOHEPU N 3anHTEPECOBAHU 1L
A3 TbpCAT HeobxogMmaTta UM MHbOopMaLmA.

CBMKBaHETO Ha PefoBHOTO roguWHO 06WO CbbpaHMe Ha aKUMOHepUTe Ce M3BbPLUBA B
CbOTBETCTBME U C YCTAHOBEHWUTE NpaBuna 3a AaBaHe Ha NybanMyHocT Ha MNoKaHaTa, [HeBHMA
Pes M KOHKPETHUTE NpeasoKeHna 3a peweHna. BCUUKM NMCMeHN maTepuanm no ToYKUTe ot
[HeBHUA pepn ce NpPeaoCcTaBAT Ha Pa3NoJIOXKEHUEe Ha aKuMoHepuTe B oduca U Ha MHTEpHeT
CTpaHuuaTa Ha [pyKecTBoTo.

®uHaHcoBUTE OTYeTM ce NybAMKYBAaT HA eNeKTPOHHaTa CcTpaHuua Ha ,EHemoHa” A[,
HenocpeacTBEeHO Ces U3NpaLLaHeTo UM Ha PeryiaTopHMa opraH M obLwecTBeHOCTTa, KOeTo
[1aBa Bb3MOMKHOCT 33 KOHTPON OT aKUMOHEPUTE, MHBECTUTOPUTE U BCUYKM 3aMHTEPECOBAHMU
nmua.

B 3akntoyeHne moxem ga ob6o0bwmm, ye penHocTTa Ha CbBeTa Ha AUPEKTOpUTE Ha
apyxectsoto M npe3 2011 rogmMHa e 6una B CbOTBETCTBME C HauMOHaNHMA KopeKc 3a
KOPNOPATMBHO yNpaB/IEHUE U MEKAYHAPOAHUTE CTAHAAPTH.

JoKasaTenctso 3a ToBa e M BK/A4YBaHeTo Ha ,EHemoHa” AL B HoBua UHOEKC HA
KOMNAHMUUTE C AOBPO KOPNOPATUBHO YNPABJ/IEHUE — Corporate Governance IndeX
(CGIX). CGIX e wuHAEeKc, BKAOYBAlW, CeaemMTe KOMMaHWW C Halh-gobpo KopnopaTuBHO
ynpasseHne, A4ONYCHaTK A0 TbproBua Ha bopcaTa, 6a3npaH Ha NasapHaTa KanuTanMsaums Ha
BK/IIOYEHUTE EMUCUM OOMKHOBEHM aKL MW, KOPUTUPAHA C Ppuii-daoyTa Ha BCAKA OT TAX.
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MHOOPMALUA NO NPUNTOXKEHUE Nell OT HAPEABA Ne2 3A NMPOCNEKTUTE
NPU NYB/IMYHO NPEANATAHE HA LEHHU KHUXKA U 3A PASKPUBAHETO HA
MHOOPMALUMUA OT NYB/IMMHUTE OAPYXXECTBA U APYTUTE EMUTEHTU HA
LEHHU KHUXKA

CTPYKTYPA HA KANUTANA HA APYXECTBOTO, BK/NHOYUTENHO UEHHWUTE
KHUXKA, KOUTO HE CA AONMYCHATU A0 TbProsua HA PETY/INPAH NA3AP B
PENYBJ/IUKA BBJ/ITAPUA UNU OPYTA ObPXABA YJ/IEHKA, C NMOCOYBAHE HA
PA3/IMMHUTE KNACOBE AKUUWU, NMPABATA U 3AABTKEHUATA, CBbP3AHU C
BCEKM OT KNIACOBETE AKUWUW, U HYACTTA OT ObBLLIMA KANWUTAN, KOATO
CbCTAB/IABA BCEKU OTAENEH KNAC

Kbm 31.12.2011 r. oCHOBHMAT KanuTan Ha [pyKecTBoTo Bb3n3a Ha 13 036 501 (TpuHaceaet
MWAMOHA TPUAECceT WU LWeCT XUNaam NeTcToTMH U eaeH) nB., pasnpegeneH 8 11 933 600
0buKHOBeHM akumm ¢ Npaso Ha rnac 8 OCA u 1 102 901 npusunervpoBaHu akuum, 6e3 npaso
Ha rnac 8 OCA, paBawyM Ha cBOUTe MpuUTeXKaTenn rapaHTUpaH KymyiaTUBEH roauiieH
AVBUAEHT B pa3mep Ha 10 Ha cTO OT eMUCMOHHATA LeHa Ha eHa NPUBUAErMPOBaHa aKLUUA.

CTpyKTypa Ha uenua Kanutan (06MKHOBEHU U NPUBUAErMPOBaHU) aKLUM:

Bua Ha akumMoHepuTe Bp. akumoHepu Bp. akunun

dmsmyeckun nuua 2312 8 475 239
topuanyeckn nuua 252 4 561 262
O6uwo: 2 564 13 036 501

CTpyKTypa Ha OCHOBHMA KanuTan Ha EHemoHa
A kbm 31.12.2011r.

B NHCTUTYUMOHA/THU MHBECTUTOPMU
65,01% B [1pyru ropuauyeckmn amua

dusnyeckn nmua
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CTpyKTYypa Ha OCHOBHMA KanuTtan Ha EHemoHa
A kbm 31.12.2011r.

0,22%

B AKUMOHEPU - MECTHM
IOPUAMYECKM N1LA

H AKUMOHEPU - Yy3KAECTPAHHU
IOPUAMYECKM LA

1 AKUMOHEPU - MeCTHU GpU3NYECKU
mua

B AKLMOHEPMU - Yy3KAECTPAHHM
$dU3nYCKM nua

CTpyKTypa Ha OCHOBHMA KanuTtan Ha EHemoHa
AQd kbm 31.12.2011r.

B Inyko lNMpoKkonues
M [noban Kenutbn 00/,
= Opyrv topugnyeckm anua

H [pyrv pusmnyeckn amua

CTtpykTypaTa Ha emucuaTa 0OMKHOBEHU Be3HanMYHM akuum, ¢ NpaBo Ha rnac, ¢ HoMMHanHa
ctorHocT eguH nes. ¢ ISIN kod BG1100042073 e noka3aHa no-4ony:

1. domsmyecku nuua 2 056 8 309 202
2. lopuamyecku nuua 198 3 624 398
Ooo6wo: 2254 11 933 600
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OBMKHOBEHW AKLMK®

AKUMOHEpHa CTPYKTYypa Ha
0bMKHOBeHUTe aKuumu Ha EHemoHa A/,
Kbm 31.12.2011 r.

B VIHCTUTYLMOHANTHU
WMHBECTUTOPM

B [lpyrv lopMAaMYeckn anua

= ®dur3myecku anua

AKUMOHEepHa CTPYKTYypa Ha
0buKHOBeHUTe aKuuu Ha EHemoHa A4
N Kbm 31.12.2011 .

B AKUMOHEPU - MECTHM
IOPUAMYECKM LA

H AKUMOHEPMU - YyKAECTPaHHU
IOPUAMYECKM ML

1 AKLMOHEpPU - MECTHMU
dusnyeckn nmua

B AKLMOHEPU - YYXKAECTPAHHU
dU3nYCKKM Nnua

! AKUMOHepHa CTPYKTYpa Ha KanuTana (6e3 [a ca oTpaseHm n3BbpLIeHUTE Peno-caenku oT MaskopuTtapHus
cobctBeHMK M MTnoban Kenutbn O0[) kbm 31 aekempu 2011 .
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AKLUMOHEepHa CTPYKTYypa Ha
obukHoBeHUTE aKuuU Ha EHemoHa A}
Kbm 31.12.2011r.

B Inyko lNMpoKonues
W Mhob6an Kenutbn 00

 [lpyrv opMAaMYeckn anua

B [pyrv pusnyeckun amua

CTpyKTypaTa Ha emucuATa NpUBUIErMPOBaHK, Be3HannyHKM akummu, 6e3 npaBo Ha rnac ¢
HOMMHaAHa CToMHOCT eanH nes ¢ ISIN ko0 BG 1200001102 e nokasaHa no-gony:

1. dmsmyecku nuua 256 166 037
2. topuanyeckn nuua 54 936 864
O6uwo: 310 1102 901
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NPUBUNETMPOBAHU AKLNA

AKUMOHEpHa CTPYKTYpa Ha
npusunernpoBaHuTe akumm Ha EHemoHa
AQd kbm 31.12.2011r.

B NHCTUTYLMOHANHM
NHBECTUTOPM

B [lpyrv oOpUAMYECKM ML

= dunsmyeckn amua

AKUMOHEepHa CTPYKTYypa Ha
npusuaernposaHnUTe akumMm Ha EHemoHa
A kbm 31.12.2011 .

1,06%

H AKUMOHEPU - MECTHU
IOPUAMYECKM ML

H AKUMOHEPMU - YyKAECTPAHHU
IOPUAMYECKM ML

1 AKLMOHEpPU - MECTHMU
dusnyeckn nmua

B AKLMOHEPMU - YYXKAECTPAHHU
dU3nYCKKM nnua
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AKUMOHEpPHa CTPYKTYypa Ha
NnpUBUAETUPOBaAHUTE aKLLMU HA
EHemoHa Al Kbm 31.12.2011 r.

B HOpuaunyeckn amua

B ®dun3myeckn amuya

BAPAHTU

CTpYKTypaTa Ha emMuCcuATa BapaHTH, ¢ 6a30B aKTMB — 6baella emmucnua 06MKHOBEHM aKLUK €
ISIN kK00 BG BG9200001105 e noka3aHa no-gony:

1. dmsmyecku nuua 277 4 296 152
2. topuanyeckn nuua 35 1670 640
O6uwo: 312 5966 792

CTpyKTypa Ha cobcTBeHUUUTE Ha
BapaHTU HAa EHemoHa Al Kbm
1,13% 31.12.2011r.

B CobCcTBEHMLM Ha BapaHTH -
MEeCTHM I0pUAMYECKM UL

B Cob6CcTBEHMLM Ha BapaHTH -
0,53%  “YMKAECTPAHHM l0pUANECKM
mua

1 Cob6CTBEHMLM Ha BapaHTH -
MeCTHU GpU3NYECKU nua




CTpyKTypa Ha cobcTBEHMUUTE HA
BapaHTU Ha EHemoHa Al Kbm
31.12.2011r.

B Opuamyeckn anua

B dusmyeckn anua

OrPAHWYEHMA BBPXY MPEXBbPNAHETO HA LUEHHUTE KHWMKA, KATO
OrPAHWYEHMA 3A MNPUTEMXABAHETO HA LUEHHM KHUXA WU
HEOBXOAUMOCT OT NMO/IYYABAHE HA OZIOGPEHUE OT APYXECTBOTO UM
[PYT AKLIUOHEP

HAma orpaHuMyeHMs BbPXY MPEXBbPAAHETO HA LEHHWUTE KHUXKA, KaTo OrpaHu4YeHua 3a
NPUTEXKABAHETO Ha LEHHM KHUXKA WM HeobXxoAMMOCT OT Mo/sy4YaBaHe Ha ogobpeHue ot
APYKECTBOTO WU APYT aKUMOHEP.

AKUMNTE Ha APYXKeCTBOTO Ce NpexBbp/AT CBOﬁO,CI,HO, npun cna3BaHe Ha U3NCKBAHUATA Ha
AeﬁCTBBMOTO 3aKOHO4ATE/ICTBO 3a CAENIKN C 6€e3HaNNYHK LEeHHW KHUXa. YCTaBbT U gpyru
dKTOBE Ha ApYyXeCTBOTO He MOorat ga Cb34aBaT OrpaHndeHna wmam ycanosma OTHOCHO
npexsbvbpaaHe Ha akynute.

MH®OPMALMUA OTHOCHO MNMPAKOTO U HEMPAKOTO MPUTEXABAHE HA 5 HA
CTO WX NOBEYE OT MPABATA HA [/IAC B OBLWOTO CbBPAHMUE HA
APYXKECTBOTO, BKNHOYUTENHO AAHHMU 3A AKUMOHEPWUTE, PASMEPA HA
AANOBOTO UM YYACTUE U HAYUHA, NO KOMUTO CE NPUTEXKABAT AKLIMUTE

Yuyactue Kbm 31 gekemspu 2011 ro,cl,MHa2

AanoBo yyactue O6MKHOBEHHM MpuBunernpoBaHu OcHOBEH KanuTtan —
B AKuumn — akumn —1 102 901 13 036 501

»EHemoHa” AL} 11 933 600

[unyko NMpokonues

MNpokonues 60.39% - 55.28%

,noban Kenutbn”

o]0)il 18.36% - 16.80%

2
MpoueHTUTe ca M3YMCAEHU, KAaTO aKLMUTe, 3a/10KeHU KaTo obe3neyeHne Mo peno-cAe/Ku, ca BKAKYEHU B
OAN0OBOTO y4acTue Ha Aunyko MNpokonues MNpokonues 1 ,lnoban Kenutbn” OO0,
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Ounuko MpoKkonues nputexasa NPAKO U HenpAko Ypes ,Mnoban Kenutbn” 004 — 72,08% ot
KanuTtana Ha ,,EHemoHa”A/l, He OTYMTaAMKKM aKuuKnTe, NnpegMeT Ha Peno-caenku.

Kbm 31 gekemspu 2011 r. o6ekT Ha Peno-caenkn ca 2 139 000 6pos 0O6MKHOBEHWU aKumMu, C
npaBo Ha rnac, cobcreeHocT Ha ,lnoban Kenutbn” 004 m 1109 230 6poa 0O6UKHOBEHMU
aKumMu, C NpaBo Ha rnac, cobctseHocT Ha Jnuko MpoKkonues.

V. AOAHHMU 3A AKUUOHEPUTE CbC CREUMUANTHU KOHTPOJ/IHA TMPABA U
ONMUCAHUE HA TE3U NPABA

JpyrKecTBoTO HAMA aKLMOHEepU CbC CrieumanHn KOHTPOJIHM Npasa.

V. CUCTEMATA 3A KOHTPOAN NPU YNPAXHABAHE HA NMPABOTO HA TJ/IAC B
CNYHAUTE, KOTATO CAYHUTEZIM HA [OPYXECTBOTO CA WU HEIFosu
AKUMOHEPU U KOTATO KOHTPONBT HE CE YNPAXKHABA HEMOCPEACTBEHO
OoT TAX

[py>KecTBOTO HAMa CMCTEMA 33 KOHTPO NPW yrnparKHABaHe Ha NPaBOTO Ha r/1ac B c/iyyauTe,
KOraTo C/NYXUTEeNW Ha OPYKECTBOTO Ca M HEroBM aKUMOHEPWU WM KOraTo KOHTPOABLT He ce
ynpaxHABa HENOCPEACTBEHO OT TAX.

VL. OrPAHUYMEHUA BDBPXY MPABATA HA TNAC, KATO OrFPAHMYEHMUA BBHPXY
NPABATA HA T/NIAC HA AKUMOHEPUTE C ONPELENEH NPOLEHT UK BPOM
FMACOBE, KPAEH CPOK 3A YMNPAXHABAHE HA MNPABATA HA T/ZIAC WUIHN
CUCTEMU, MNMPU KOUTO CbC CbLTPYAHUYECTBO HA [APYXECTBOTO
®UHAHCOBUTE TMPABA, CBbP3AHU C AKUMUUTE, CA OTAENEHU OT
NMPUTEXXABAHETO HA AKUUUTE

[py*KecTBOTO HAMa OrpaHUYeHUA BbPXy NpaBaTa Ha rniac.

VIl. CMNOPA3YMEHUA MEXAY AKUMUOHEPUTE, KOUTO CA WM3BECTHU HA
APYXKECTBOTO U KOUTO MOTAT AOA AOOBEAAT OO OrPAHUYMEHUA B
MNPEXBBPZIAHETO HA AKLLIMN UJTIU NPABOTO HA T/1AC

Hama cnopasymeHna mexagy akumoHepute, KOUMTo Ca U3BECTHU Ha OPYKeCTBOTO N KOUTO
mMmoraT Aa goseaat 40 orpaHn4YeHnA B NpPexXBbpPaAAHETO Ha akKunn A NpaBoToO Ha rnac.

VIlIl. PA3NOPEABUTE OTHOCHO HA3HAYABAHETO U OCBOBOXAABAHETO HA
YNEHOBETE HA YNPABUTENHUTE OPTAHU HA OPYXECTBOTO U OTHOCHO
MU3BBPLUBAHETO HA USMEHEHUA U AONB/IHEHUA B YCTABA

0O6woTo cbbpaHue pewaBa C MHO3MHCTBO MOBEYE OT NOMOBMHATA OT aKUMUTE C MPaBO Ha
rnac n3bupaHeTo M 0cBOb6OXKAaBaHETO Ha uieHoBeTe Ha CbBeTa Ha AupeKTopuTe. YneHoBeTe
Ha CbBeTa Ha AnpeKTopuTe ce n3bupar 3a CPOK OT 5 roanHu.

YneHoBeTe Ha CbBeTa Ha AMPEKTOpPUTE moraT ga 6baat npensbupaHu 6e3 orpaHUYeHUs.
Cnen “3TMYaHe Ha MaHZaTa MM uyneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE NMPOAb/IXKABaT Aa
M3NbAHABAT cBouTe yHKUMM A0 m3bupaHeTo oT O6WoOTO CcbbpaHue Ha HoB CbBET Ha
AMpeKTopUTe.
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IX. NMPABOMOLUUATA HA VYNPABUTENHUTE OPFrAHM HA [APYXECTBOTO,
BK/IIOYUTENIHO NPABOTO AA B3EMA PELWLEHUA 3A U3SAABAHE U OBPATHO
U3KYMNMYBAHE HA AKUUU HA OPYXKECTBOTO

,EHeMoHa"” ALl Mma egHOCTENEHHA cUCTeMa Ha ynpasneHue. OpraHute Ha [py»KecTBoTo ca
06wo cbbpaHue Ha akuMoHepute n CbBET Ha ANPEKTOPUTE.

06wWoTO CbbpaHMe BKIOYBA aKLMOHEPUTE C NPaBo Ha rnac. Te yyacTeaT B O6W0TO cbbpaHune
JIMYHO WM Ype3 MpeacTaBuTeN, YNMbJAHOMOLWEH C U3PUYHO MUCMEHO MbAHOMOLLHO MO Y.
116, an. 1 3NMUK.

KomnaHusaTa ce ynpasnssa oT CbBeT Ha gupektopute, M3bpaH oT O6WOTO cbbpaHue Ha
aKumoHepwuTe.

YneHoee Ha Cbeema Ha dupeKkmopume:

1. Anuko lMpokonues lNpokonues — Npeaceaaten Ha CbBeTa Ha AUPEKTOPUTE;

2. LiseTaH KameHoB lMeTpywkos—3amecTHUK Mpeacepaten Ha CbBeTa Ha ANPEKTOPUTE;
3. llogmun NeaHos CToaHoB—3amecTHUK MNpeacenaten Ha CbBeTa Ha [AMpeKTopuTe;
4. WUnnaH bopucos Mapkos - YneH Ha CbBeTa Ha [AupeKTtopuTe;

5. Mpokonu Aunuyes Npokonues - YneH Ha CbBeTa Ha upeKTopuTe;

6. Mapraputa UsaHoBa JuHeBsa - YneH Ha CbBeTa Ha [AMpeKTopuTe;

7. BaH Amnmutpos lNMeTpos. - YneH Ha CbBeTa Ha Jupektopute;

8. leopru 3amopupos NopaHos - YneH Ha CbBeTa Ha AnpekTopuTe.
Mpedcmasumencmeo:

Mpep Tpetn anua, ApyKecTBoTo ce NpeacTaBaABa, 3ae4HO U NOOTAENHO, OT:

[Awnyko Mpokonues lNpokonnes — NaseH N3nbaHuTeneH AnpekTop;

LiseTaH KameHos lMeTpyLlwKos — M3nbaHUTeneH AnpeKtop;

oammn MBaHos CToAHOB — M3nbaHUTeNeH [AupeKTop;

borpaH [nyes Npokonues — MNpoKypuUCT.

CovrnacHo un.37,an.1 ot YcTaBa Ha ApPYXKeCTBOTO B CPOK OT 5 rogMHM OT BMMUCBAHETO B
Tbprosckua pernctbp, C moxe fa B3ema peleHMe 3a yBe/AMYaBaHE Ha KanuTana Ha
Apy»ectsoTo Ao 100 000 000 (cTo MUAKOHA) /IB. Ype3 U3aaBaHe Ha HOBU aKLUMN.

X. CbLLECTBEHM IOTOBOPU HA APYECTBOTO, KOUTO MOPAXAAT OENCTBMUE,
U3IMEHAT CE UIN CE NPEKPATABAT NOPAAU NMPOMAHA B KOHTPOJIA HA
APYXECTBOTO T[MPU OCBLUWECTBABAHE HA 3AABMTKUTENHO TbProBO
NPEONATAHE, U NOCNEAUUUTE OT TAX, OCBEH B C/AYYAUTE KOFATO
PASKPUBAHETO HA TA3U UHOPOPMALMA MOKE AA NPUYUHU CEPUO3HU
BPEAU HA APYXKECTBOTO; U3K/TFOYEHUETO MO NPEAXOAHOTO U3PEYEHUE
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HE CE NPWUNATA B CNYYAUTE, KOTATO APYMECTBOTO E ONBXKHO [OA
PA3KPHME UHOOPMALMATA NO CUNIATA HA 3AKOHA

[loKONKOTO € M3BECTHO Ha APYMECTBOTO, HAMA CbLLEeCTBeHU A0roBOPM, KOUTO Buxa Bnesnu B
cuna, Buxa ce NPOMEHMNM WMAM NPEKPaTUAM B CAYYAH Ha CMAHA Ha KOHTPOAMPaLLMA
aKunoHep.

Xl CNOPASYMEHMA MEXAY APYHECTBOTO WM YNPABWUTENHUTE MY OPrAHM,
MK CNYHUTENKU 3A M3NNALLAHE HA OBE3LLETEHME NPU HANYCKAHE UNKU
YBONMHEHUE BE3 MPABHO OCHOBAHWE, WNKU NPHU NPEKPATABAHE HA
TPYAOBUTE NPABOOTHOLWUEHMA NO NPHU4YMHKU, CBBLP3AHM C THPIOBO
NPEANATAHE

Hama CnopazymeHuA mexay ﬂ.p‘f}HEE’TEOTD W YNPaBUTENHUTE MY OPraH MaKM CNYHMTENKn 338
HinnaulaHe Ha QEEBLLKETEHHE npw HanyckaHe vnu YBONHeHKe bes NPpaBHO OCHOBaHKWE WK
npy npexkpatABade Ha TPYAOBWTE NPasOOTHOWEHWA NO MNPWYKUHKM, CBBLP3AHW C TbLProBo
npeanarave.

Oara: 30 mapt 2012 r.

CbBET HA AUPEKTOPMTE:

1. Awuko Mpokonues MNpokonues
MNpeaceparten Ha CoBeTa Ha AUpeEKTOPUTE;

b

2. lisetan Kamenos MNetpywkos

3amectHuK lMpepcepaten Ha CbBera Ha
AUPEKTOPUTE;

3. Nwamun MeaHos CTOAHOB

ST - < i 3amectHuk Mpepacepaten Ha CbBeTa Ha
AMPEKTOpUTE:
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4. WnnaH bopucoes Mapkos

YneH Ha CoBeTa Ha [lupekTopuTe;

5. MNpokonu [lnyes MNpokonues

YneH Ha CoveeTa Ha [lupekTopuTe;

6. Maprapura UeaHosa [luHesa

YneH Ha Coveerta Ha [lupexTopuTe;

7. UBaH umuTtpos MNetpos

YneH Ha CuBeTa Ha [lupexTopuTe;

8. lreopru 3amdupos MNopaHos

Ynen Ha Coseta Ha [upekTopuTe.
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