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JOKJIAZL HA HE3ABUCUMMSA OAUTOP

Jlo enqHomuuHus cobcrBenuk Ha ,, XunoKpemut™ EAJ|

JIOKJ1a/1 OTHOCHO OTMTA HA rOAHILIHUSA GHHAHCOB OTYET

MHueHnune

Hue wusBpplMxMe OJMT Ha TroidiuHus (¢uHaHCOB oTueT Ha ,,XunoKpemut* EAJ
(JIpy»ecTBOTO), ChOBPIKAIL 0TYETA 32 PHHAHCOBOTO cheTosHME KbM 31 nexemspu 2020 r. u
oTdera 3a Inedandara WM 3arybata M Jpyrus BceoOXBaTeH JOXOJ, OTYeTa 33 IPOMEHHUTE B
coOCTBEHHs KallMTal H OTYETa 3a MapHYHUTE MOTOLH 3a IOJIMHATA, 3aBbpIIBalla HA Ta3H Jara,
KaKTO M MOSCHUTEIHHUTE MNPHIOXKEHHA KbM TOJMIIHHS (HHAHCOB OTYET, CBHIAbPIKAIIH
OMOBECTABAHE HA CHIIECTBEHHUTE CYETOBOIHH MOJUTHKH U JIPYra MOSCHHTEIHA HH(OpMALIHS.

[To Hamie MHEHHE TPHIOKEHHAT TOJMIICH (UHAHCOB OTYET MPEICTaBi NOCTOBEPHO, BBB
BCHYKH CBHIIECTBEHH acIeKTH, PMHAHCOBOTO ChCTOSHHE Ha JIpy*ecTBOTO KbM 31 JEKeMBpH
2020 r. u HeroBuTe ()MHAHCOBH pE3yITaTH OT JAEHHOCTTa M MApHYHHTE MY IOTOLH 32
rO/IMHATA, 3aBBPIIBAIA HA Ta3H JIaTa, B ChOTBETCTBHE ChC 3aKOHa 3a cyeToBoACTBOTO (3CH)
1 MexayHapoaHuTe cTanaapTtd 3a ¢punancoso otuutane (MCPO), npuetn ot EBponenckus
ceio3 (EC).

ba3a 3a u3pa3aBaHe Ha MHEHHe

Hue u3BBpIIMXME HAIKMA OJUT B CHOTBETCTBHE ¢ MeEKIyHapOIHHTE OAUTOPCKH CTaHIAPTH
(MOC). HammTe OTrOBOPHOCTH CBHIVIACHO TE3H CTAHJAPTH Ca OIMCAHHU JONBIHHTEIHO B
paszena OT Haums JA0kjax ,,OTrOBOPHOCTH HAa OJMTOPA 3a OJMTA HA TOMMUIHMA (PHHAHCOB
otuetr®. Hue cMe He3aBuCHMH OT JIpy>KeCTBOTO B CHOTBETCTBHE ¢ MeEKIyHApOIHHS €THYCH
KOJIeKC Ha MpodeCHOHAIHUTE CYETOBOJUTENH (BKIIOUMTENIHO MexTyHapoaHH CTaHAapTH 3a
HesaBucuMocT) Ha  CwBeta 33 MEXIYHApOJHM  CTaHJapTH MO  eTHKa  3a
cyeroBomuremn (Komekca ma CMCEC), 3aeHO ¢ eTHYHHTE M3HMCKBaHHMsA Ha 3aKOoHa 3a
He3aBucuMmus (QuHaHcoB ofuT (3H®O), npuioKuMM 10 OTHOIICHHE Ha HAllMA OJMT Ha
rOJMINHUA (UHAHCOB OTYeT B BBirapus, KaTo HHE M3NBJIHMXME M HAUIUTE APYTH CTHYHH
OTrOBOPHOCTH B choTBeTcTBHE ¢ M3uckBanusta Ha 3H®O u Konexca ma CMCEC. Hue
CYMTAME, Y€ OJJUTOPCKHUTE JOKA3aTEeNICTBA, MIOJYYEHH OT HAC, Ca JIOCTAThYHH U YMECTHH, 32 J1a
ocurypsT 06a3a 3a HalleTO MHEHHE.

ChblecTBeHAa HECHIYPHOCT, CBbP3aHa ¢ MPeANno/10KeHHeTo 3a e CTBALIO NPeANnpHsTHE

O6priame BHuMaHue Ha TTosicHATETHO-NPUIIOXKEHHE 1, YacT ,,JIOBIHHTEIHO ONOBECTABAHE
3a JeHCTBAIl0 TPEOIPHATHE” OT I us (UHAHCOB OTHET, B KOETO CE€ II0COYBaA, 4€
JIpy’KeCTBOTO € OTHeNI0 HeTHa 3aryfa B pa3Mep Ha 567 XHIL. JIB. 3a TOJIMHATA, 3aBHPIIBAINA Ha
31 nexemBpu 2020 r. H HeCI‘:OTBeTbTBhe\ ¢ 9acT oT (HUHAHCOBUTE IIOKAa3aTeld II0
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OOJIMTallHOHHHUTE 3a€MH — JIMBbPHUK, ChOTHOIIEHHE HAa NMPHUXOIH OT JIMXBH KbM pa3sXxoH 3a
JIMXBH, CBOTHOIIEHHETO Ha OONIMA pa3Mep Ha 00e3MEe4YEeHHETO M HEMOTaceHHs pa3Mep Ha
rJIaBHHUIIATa Ha eMUcHATa obnuramuu. [lanexsT Ha 3ab/KEHUATA 110 OOIUralHOHHUTE 3aEMH
HacTbnBa Ha 30.06.2021 r. Te3u oOcroATENCTBA Ca MHAMKATOp, Y€ € HAIMIEC CHUIECTBEHA
HECUT'YPHOCT, KOSITO OM MOIIa /1a MOpOAH 3HAYMTEIHH CbMHEHHS OTHOCHO CIIOCOOHOCTTa Ha
JpyxecTBOTO /1a MPOABIDKH J1a GYHKIIMOHMPA KaTo JeiicTBamo npeanpustue. Hacpoyenu ca
O6mu cvbpanus Ha obmuramuonepute 3a 14.04.2021 r. ¢ ocHOBHA TOYKa B JIHEBHHS pel —
pelIeHHe 3a yIb/DKaBaHE Ha CPOKA 3a MU3IUIAIIAHE HA [NIABHULIUTE 110 OOIHUIal[HOHHUTE 3a€MH.
B nomenHeHue Ha ToBa, [[pyKeCTBOTO € MOMY4YHIO OOBBP3BAIIO0 MHUCMO 3a MOJKpENa OT
KOCBEHHS €JHOJINYEH COOCTBEHHK Ha KallUTaJa.

Haimero MHeHHE He € MOTU(HUIIMPAHO TT0 OTHOLIEHHE HA TO3H BBIIPOC.
K/11040BH 0IHTOPCKH BLIPOCH

Ki1t0uoBH OZHMTOPCKH BBIPOCH Ca Te3H BBIIPOCH, KOMTO CHIJIACHO HAmiata npodecHoHaIHA
npeleHKa ca OMaM ¢ Haii-rojsMa 3Ha4MMOCT IIPH OJUTA Ha TOAMINHMA (UHAHCOB OTYET 3a
TEKyIIHs meproj. Te3n BBIIPOCH ca pasrielaHH KaTo 4YacT OT HAllMsA OJWT HAa TOJHIIHUSA
(uHaHCOB OTYET KaTo IPUIO M (GOPMHUPAHETO HAa HALIETO MHEHHE OTHOCHO HEro, KaTo HHE He
NPEIOCTaBAME OT/IEJTHO MHEHHE OTHOCHO T€3H BbIPOCH. B 1ombiHEHHE Ha BBIPOCA, OMHCAH
B paszuen , Cvwyecmeena necucypnocm, cebp3ana ¢ npeononodceHuemo 3a Oetcmeaujo
npeonpusmue”, HA€ CM€ ONPEETHIN BBIIPOCHTE, NPEACTaBeHH TO-A0MYy B TabIMIaTa, KaTo
KJIFOYOBH OJJMTOPCKH BBIIPOCH, KOMTO 12 OBbIaT KOMYHHKHPAHH B HAIMsA OAHTOPCKH IOKJIAI.

Kak To3M KJW0Y0B OJHTOPCKH BBIpPOC
Oeme agpecMpaH NpPH NPOBEJEHHs 0T HAcC

KJ11090B 0JHTOPCKH BBIPOC

OJHT

Ouenka u Knacugukayus
¢unancoeume axmueu,
maxHama ode3ueHka

Ha
onpeodeaane Ha

OnoBecTsBanuATa Ha JpyKeCTBOTO OTHOCHO
Dunancoéume axmuéu, Cc€ CbIbPKAT B

Hoscnumeano  npunodcenue 1,  uacm
» Punancoeu axmueu” , Iloscnumenno
npunoxcenue 10 ,, Ilapuunu cpeocmea" u

Ioscnumenrno npunoxcenue 11 ,, Omnycnamu
Kpeoumu “.

QHUHAHCOBHTE  AKTHUBH,  [PEACTABIISABAT
chilecTBeHa vacT (58%) ot obmiata cyma Ha
akTuBuTe Ha Jlpy)ecTBOTO, KaTo TAXHATa
OpytHa OamaHcoBa CTOMHOCT KbM \31

B masu ob6aacm, Hawiume 00umopcKu

npouedypu, Haped ¢ Opycu maxkuea
GKIIOYUXA:
e AKTyanusupaHe Ha HAIIETO

pa3OHMpaHe OTHOCHO H3rOTBSHE Ha
aHaJIN3 H MOHHUTOPHHT Ha
Bb3pacToBaTa CTPYKTypa Ha
B3E€MaHMATA 110 MPENOCTABEHH 3aeMH
M HAa  YCTAaHOBEHHTE  KIIOYOBH
KOHTPOIH B CBILECTBEHHTE OH3HEC
npouecu. O6xokaaHe Ha Mporeca.

e OueHsBaHe Ha OpraHM3alUMsATa H
BBTPEIIHHUTE KOHTPOJIH o
~. OTHOIIEHHE Ha pa3paboTBaHETO H
\ NPUIIATaHETO Ha  Mojela  Ha
obe3lieHKa, M3TOYHMIIM Ha [JaHHH,

nekemBpu 2020 r. BB3IH3A I/{a/f&lt_{?
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XWJIJB., a HaTpymaHata oOe3leHKa 3a
KpequTHH 3aryom e B pa3mep Ha 8,901
xwL.JB. Te BKJIIOYBAT OCHOBHO B3€MaHHsA IO
npenoctaBeHH 3aeMH. CnbupaemocTra Ha
B3€MaHHATA [0 TIPEJOCTABEHH 3aEMH €
KJIIOYOB EJIEMEHT OT YIPAaBIEHHETO Ha
060poTHHA KanuTal Ha J[pyKecTBOTO.

3a H3MON3BAaHHMAT MOJEN Ha oOe3leHKa €
NPHCHINA CIOXKHOCT B M3YHUCIEHHATA H
NpPHJIaraHe Ha 3HAYUTEIHH MPEITIOI0KEHHS
OT CTpaHa Ha pPBKOBOACTBOTO. CBIIACHO
MC®O 9, /[lpyxecTBOTO  H3MOJ3Ba
CIEIHaIHO pa3paboTeHa METOAOJIOTHSA IIPH
H3YHC/IABAHETO HA OYAKBAHWUTE KPEAUTHH
3ary0M 3a CHOTBETHHUTE B3E€MaHMsA II0
OTIYCHATH  KPEIHUTH. MopgersT  Ha
OYaKBaHUTE KpEIUuTHH 3aryou B
ceorBeTcTBHE ¢ MC®O 9 Dunancosu
UHCMpyMeHmu € CBbpP3aH C MHOXECTBO
3HAYUTETHH NPEIECHKH, OTHOCHO
MIPE/INOJIOKEHUATA, HECHTYPHOCTH "
CyOeKTHBHOCT IPH MPOTHO3HUTE JOMYCKaHUsA
3a OIEHKara Ha pa3Mepa Ha OYAaKBaHMTE
KpEAUTHH 3aryOu M pasMepa H MOMEHTa Ha
npu3HaBaHEe Ha O0e3leHKa Ha OTIYCHATHTE
KPEIUTH.

3aroBa HHE CMeE OIIpEOCIUIIH TO3H BBIPOC
KaTo KJIKO4OB.

YyecToTa Ha  aKTyalM3alus  Ha
NpHJIAraHUTe napameTpH B
METOI0JIOTHATA.

OueHka Ha CBOTBETCTBHETO Ha
NOJIMTHKATA 3a obe3IeHkKa,
BB3MPHETHA MOAXOM W NPUIOKHMHUSA
MojieNl 3a MpUOIM3UTENIHA OLEHKA Ha
OYaKBaHHTE KPEOWUTHH 3arybm Ha
B3EMaHHATA I10 NMPEIOCTABEHH 3aEMH C
H3HCKBAaHMSATA Ha MC®0O 9
Dunancosu uHcmpymeHmu.

3a u30paHH CHILECTBEHH EKCIIO3HLHH
OT HeoOC/IyKEHH KPEIUTH BbB BPb3Ka
C NMpHIIaraHETO Ha IPUETHS MOJEI —
OILICHKa Ha IIporHo3ara Ha
PBKOBOZICTBOTO 33 TIEHEPHpaHE Ha
Obaenm MIapHIHH MTOTOLIH,
JIOCTAaTPYHOCT M CTOMHOCT  Ha
00e3nmeyeHueTo, EBEeHTYAIHH JpYrd
M3TOYHHIH HA NI0racsBaHe.

3a w30paHH CHUIECTBEHH EKCIIO3HIMH
OT HeoOCITy’)KEHH KpPEIUTH - TECTBAHE
Ha (opMyJIHTE IIPU U3YHMCIEHHATA HA
OUYaKBAHHUTE KpEIUTHH 3aryou;
MpoBepKa 4Ype3 NpEeH3dYHCiIsBaHe Ha
MaTeMaTH4eCcKaTa TOYHOCT Ha CyMHTE
Ha  OTYeTeHHTe  OOe3LEHKH  3a
OYaKBaHHWTE KpPEIWTHH 3aryOM Ha
B3€MaHHATA 10 NMPEJOCTABEHH 3aEMH
kbM 31 nexemspu 2020 r.

[Ipernen 3a nmbpJIHOTA M AACKBAaTHOCT
Ha OIIOBECTABAHUATA B TOJHIIHHA
¢uHaHCOB oT4eT Ha JlpyXecTBOTO
OTHOCHO B3EMaHHUATA o
NPEeIOCTaBEHH 3a€MH U IIPOBU3HHUTE 32
o0e3lleHKa Ha OYaKBaHH KpEIHTHH
3aryou.
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Jipyra uHdopManus, pa3jii4yHa OT FOAHIIHAA (GHUHAHCOB OTYET H OJHTOPCKHSA JO0KJIaX
BbPXY Hero

PBLKOBOACTBOTO HOCH OTrOBOpHOCT 3a apyrata uHbopmauus. [lpyrata undopmaius ce
CBCTOM OT TOAMIIEH JOKIAjg 3a AEHHOCTTa M JeKJIapalus 3a KOPIIOPAaTHBHO YIpaBlICHHE,
M3rOTBEHH OT PBKOBOJCTBOTO ChIVIacHO ['N1aBa ceama oT 3akoHa 3a CYETOBOJCTBOTO, HO HE
BKJIIOYBA FOJUITHUA (JUHAHCOB OTHET U HAIIKA OJJHTOPCKHU JIOK/IA BHPXY HETO.

Hamero MHEHHE OTHOCHO rOAMIIHUA (QUHAHCOB OTYET He oOXBama apyrara HHGoOpMaLUsa H
HHME HE U3pa3sBaMe KaKBaTo M Ja € (popMa Ha 3aKTIOUEHHE 3a CUTYPHOCT OTHOCHO Hesl, OCBEH
aKO HE € M3PHYHO ITIOCOYEHO B JI0K/IA/la HHU U JI0 CTENEHTA, 10 KOATO € IOCOYEHO.

BB BpBb3Ka C HAIllHA OJWUT Ha M'OJAHILIHHA (bI/[HaHCOB OTYET, HalIaTa OTTOBOPHOCT CE€ CbCTOH B
TOBa Jla MTPOYETEM Jpyrara HH(bOpMaIIHH H II0 TO3H HAaYHMH Ja NPEHECHHUM Jajid TasH Jpyra
HH(l)OpMal.lHﬂ € B ChIICCTBEHO HECHOTBETCTBHUE C IOOHUIIIHHAA d)HHaHCOB OTYET HJIH C HAIIHUTE
IO3HAaHHA, HpHI[OﬁHTPI 10 BpEME€ Ha OJMTa, MJIH II0 OPYr HAa4YWH H3IIICKIAa Oa ChbAbpiKa
CBILIECTBEHO HEMMPABHJIHO TOKJIaIBAHE.

B ciyuaii ue Ha Ga3ata Ha paboTara, KOATO CM€ M3BBPILI/IH, HHE JOCTHIHEM JI0 3aKII0YEHHE,
Ye € HAIMIUE CBIIECTBEHO HEMpPaBHIHO JOKJIAJBaHE B Ta3d Apyra HHPOpMAIMs, OT HAcC ce
H3HCKBA /1a JOK/IaJBaMe TO3H (DaKT.

Hsamame kakBo J1a JI0K/1aBaM€e B TOBA OTHOIICHHE.

OTroBopHOCTH Ha PBKOBOACTBOTO M JIMIIAaTA, HATOBApeHH ¢ O0IO YyNpaBiieHHe 3a
FOAHIIHHSA PHHAHCOB O0TYeT

PBKOBO/ICTBOTO HOCH OTTOBOPHOCT 32 H3TOTBSHETO M JOCTOBEPHOTO TPE/CTABSHE HA TO3H
roauuex GUHaHCOB OTYET B ChoTBETCTBHE Che 3Cu u MCPO, npunokumu B EC u 3a Takasa
CHCTEMa 32 BBTPEIIEH KOHTPOJ, KaKBaTO PHKOBOACTBOTO ONpejeias Karo HeoOxoauma 3a
OCHIYpsIBaHE M3TOTBAHETO Ha TOJMINEH (PUHAHCOB OTYET, KOHTO HE CHIbPXKA CBHIIECTBEHH
HETIPABHJIHH OTYHTAHMUS, HE3aBUCHMO JIaJIH C€ IBJKAT Ha H3MaMa HITH Ipelika.

IIpy M3roTBsHe Ha TOJAMIIHHMA (UHAHCOB OTYET PBKOBOACTBOTO HOCH OTIOBOPHOCT 32
OLIEHsABaHe crnocobHocTTa Ha Jlpy»KecTBOTO Jja MPOABIDKH A3 (PYHKIMOHHpPA KaTo JEHCTBALIO
NPEINpPUATHE, ONOBECTABAMKM, KOraro TOBa € TPHIOKHMO, BBIPOCH, CBBP3aHH C
TIPE/INOIIOKEHHETO 3a JIEHCTBAIO NpEeANpHATHE W H3MON3BaliKu cuyeToBoAHATa 0a3a Ha
OCHOBATa Ha NPEIIOJI0KEHHETO 3a JAEHCTBANIO NPEANPHUATHE, OCBEH aKO PhKOBOJICTBOTO HE
BB3HAMepsiBa /1a JIMKBHAMpPA JIpy»ecTBOTO MIIM Ja NMPEYCTAHOBH AEHHOCTTAa My, WIH aKoO
PBKOBOJICTBOTO Ha NPAKTHKA HAMA Apyra _anfegﬂamna, O¢BEH J]a MOCTHITH 110 TO3H HAYHH.

JIuiata, HaToBapeHH C OOLIO yNpaBJeHHE, HOCAT OTTQBOPHOCT 3a OCBIIECTBABAHETO Ha
HAJ130p Hajl Npoleca 1o GMHAHCOBO OTUMTAHE Ha \[[pyXKecTBOTO.
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OTFOBOPHOCTH Ha OJMTOpPA 32 0IUTA HA IMOAHIITHHA (l)ﬂHaHCOB oT4eT

Hammite nemu ca 1a moiyduM pasyMHa CTETIeH Ha CUTYPHOCT OTHOCHO TOBA JATH TOJUIIHHUSAT
(HMHAHCOB OTYET KaTO IUI0 HE CHIbPXKA CHIECTBEHH HENPABHIHH OTYHTAHHSA, HE3ABUCHMO
Jald ce JBb/DKaT Ha W3MaMa WIM Tpelika, W Ja W3/1ajieM OJUTOPCKH JOKJIaXd, KOHTO naa
BKJIIOYBA HAIIETO OJMTOPCKO MHeHHe. Pa3yMHaTa cTeneH Ha CHTYPHOCT € BHCOKa CTeleH Ha
CUT'YpHOCT, HO HE € TrapaHIus, Y€ OJHWT, H3BLpIIeH B choTBercTBHEe ¢ MOC, BuHaru e
Pa3KpHBa CHILECTBEHO HEMPABHIIHO OTYMTAHE, KOTaTo0 TAaKOBa ChIIECTBYBa. HempaBmwinu
OTYHTAaHHSA MOTaT Ja BBE3HWKHAT B Pe3yiATaT Ha M3MaMa WM Tpellka W Ce CYHTAT 3a
CBILIECTBEHH, aKO OH MOIJIO pa3yMHO Ja ce O4YaKBa, 4e Te, CAMOCTOATENHO WIH KaTo
CHBKYIHOCT, OMXa MOIJIH Ja OKa)XKaT BIHSHHE BBPXY HWKOHOMHYECKHTE pEIICHHS Ha
NOTpeOUTENNTE, B3¢MaHH Bh3 OCHOBA Ha TO3H FOJUIIEH HHUHAHCOB OTYET.

Karo gact ot oxura B chotBercTBHe ¢ MOC, Hue n3nonsBaMe IpodecHOHANIHA NPELEHKa
3ama3zBaMe mpoecHOHANIeH CKENTHIIM3EM M0 BpeMe Ha nenus oxut. Hue cpio taka:

® HAEHTH()HIMpPAME M OIEHABAME PHCKOBETE OT CHUIECTBEHHM HENPABHJIHH OTYMTaHUA B
TOJMIUHNASA (MHAHCOB OTYET, HE3aBUCHMO Jalld C€ AB/DKAT Ha M3MaMma WM Tpellka,
pa3paboTBaMe W M3MBJIHABAME OJMTOPCKHM NPOLEIYpH B OTIOBOD HAa TE3H PHCKOBE U
MOJTydaBaMe OJMTOPCKH JOKA3aTelICTBA, KOWTO Jia ca JOCTaThbYHH M YMECTHH, 3a Ja
ocurypst 0a3a 3a HameTo MHEHHE. PUCKET 1a He OB/l pa3KpHUTO CHUIECTBEHO HEIIPABUIIHO
OTYHTAHE, KOETO € Pe3yJITaT OT M3MaMa, € MO-BHUCOK, OTKOJIKOTO PHCKa OT CBILECTBEHO
HETpPaBMJIHO OTYHMTAHE, KOETO € pe3yiTaT OT Ipellka, Thil KaTo M3MaMara MOXe Ja
BKJIFOYBA Tal{HO CIIOpasyMsBaHe, pamuupuuupase, NpeIHaMEPEHH IPONYCKH, H3SABIICHHS
3a BbBEX/aHE Ha OJMTOpa B 3a0MyXJIeHHe, KaKTO U TMpeHeOpersane WM 3ao0uKaisHe Ha
BBETPEIIHUS KOHTPOIL.

e [oNy4aBamMe pa30MpaHe 3a BBTPEIIHMS KOHTpPOJ, MMAIll OTHOLIEHHE KBbM OJUTA, 33 Ja
pa3pabOTHM OIUTOPCKH IPOLEAYPH, KOHTO Ja ca MOAXOAAIIH IpH KOHKPETHHTE
oOcrofTencTBa, HO HE C IENT H3pa3sBaHe Ha MHEHHE OTHOCHO €e(EeKTHBHOCTTa Ha
BBTPEIIHUA KOHTPOI Ha J[pyKeCcTBOTO.

® (OICHABAME YMECCTHOCTTAa Ha H3IOJ3BAHHTE CYUCTOBOJHH ITIOJJMTHKH H Pa3syMHOCTT4 Ha
CUCTOBOOHHUTE HpHGJ’IIfBHTCJ'IHI/[ OLCHKH H CBBP3aHHTE C TAX OIMOBECTABAHHA, HAIIPDABCHHU
OT PBKOBOJICTBOTO.

® JOCTHraMe¢ [0 3aK/JIH4YCHHEC OTHOCHO YMECTHOCTTA Ha H3MOJI3BaHE OT CTpaHa Ha
PBKOBOJCTBOTO Ha CHETOBOJHATA 0a3a Ha OCHOBAaTa Ha IPEAIIOJIOKEHHUETO 34 ,ueﬁcmamo
NpeaNpHATHE H HA Oazara Ha IIOJIYYEHHTE OJHUTOPCKH JOKA3aTEJICTBAa OTHOCHO TOBA, JalTH
€ HaJIMII€ CBIIECTBEHA HECUT'YPHOCT, OTfIaEfIHIa cE€ o CHOUTHSA WIH YCIIOBHA, KOHTO Ouxa
MOTJIH Ja IIOPOAAT 3HAYHTCIIHHM CBMHCHHA 'OTHOCHO CIOCOOHOCTTA Ha )_Ipy}KCCTBOTO Ja
NPOABIKA J1a (QYHKIMOHHpa KaTo [eHCTBAlll0 NMpeAnpHATHE. AKO HHME JOCTHTHEM [0
3aKJIIOUYCHHE, Y€ € HAJMHIIC CHhIICCTBCHA HeCﬁprHOCT, OT HAC Ce M3UCKBA Ja TIPHUBJICUEM
BHUMAaHHE B OJUTOPCKHA CH JOKJIA KbM cB$p3aHnTe Cc TaSI/Ii-[eCI/IprHOCT OIIOBECTsABaHHA
B F'OOHIITHHA (bI/lHaHCOB OTHYET HIIH B CJ'Iy‘I’:’de e, TE3H Oﬂ\gec&ﬂBaHHH Cca HCAICKBAaTHH, JIa
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moauduUIMpaMe MHEHHeTO cHM. HammTe 3akiIOYeHHS Ce OCHOBAaBaT HAa OJUTOPCKHTE
JI0Ka3aTesICTBa, MOJYUEHH 0 AaTaTa Ha OJUTOPCKHSA HH JOKIan. bbaemu cpOMTHA WM
ycnoBus oOaue MoraT JAa CcTaHaT nOpuyMHa JIpy)XecTBOTO 1Oa IIPEyCTaHOBH
(GYHKIMOHHPAHETO CH KAaTO JAEHCTBAIIO NPEINpPUATHE.

e OIEHsBaMe ISUIOCTHOTO MpEJICTaBiHEe, CTPYKTYpa U ChAbprKaHHE Ha TOAWIIHUA (UHAHCOB
OTYET, BKIIOYHUTEIHO OINOBECTABAHUATA, M JATH TOJHIIHUAT (PUHAHCOB OTYET MPEACTaBA
OCHOBOITOJIATAIMTE 33 HEr0 CHCIKH M CHOWUTHS MO HA4YMH, KOHTO MOCTHra JOCTOBEPHO
NpeCTaBsHe.

Hue KOMYHHKHpAaME€ C JIHIIaTa, HAaTOBApPEHH C o0mro yHpaBJICHHE, Hapea C OCTaHaIUTE
BBIIPOCH, TIJIAHUPaHHUA o0xBaT u BpEME Ha H3IMBJIHCHHE Ha OJHWTa W CBHIICCTBCHHTE
KOHCTaTallM{ OT OJMTa, BKIIFOYHUTEIHO CBHIIECTBEHH HEIOCTATHLH BBB BBTPCIIHHA KOHTPOIIL,
KOHUTO PIZ[CHTH(l)HIlPIpaMe 110 BpEME Ha U3BBPIIBAHUA OT HAC OHUT.

Hue npeaocTaBAME CBINO TaKa Ha JIHIaTa, HATOBAPEHH C obmro yIpaBJICHHAE, U3ABJICHHE, 1€
CM€ H3IBJIHHIH IPHIIOKHUMHTE €THYHH H3UMCKBAaHHA BBB BPB3Ka C HE3aBHCHMOCTTA H 4€ IIC
KOMYHHKHpaM€ C TAX BCHYKH B3aMMOOTHOHMICHHA H APYTH BBIIPOCH, KOHUTO Ouxa MOIIH
Pa3syMHO Ja Obaar pasriuexaaHH KaTo MMalld OTHOLIEHHE KBM HE3aBUCHMOCTTa HH, a KOTraTo
€ IIPHJIOKUMO, H CBBP3aHHUTE C TOBA IIPEATIA3HHA MEPKH.

CPC,II BBIIPOCHUTE, KOMYHHKHPAHH C JIHMIATd, HATOBAPEHH C 061110 YIIpaBI€HHEC, HHE
onpeaciaaMe TE3W BBIIPOCH, KOHUTO cCa OWIM C HaK-roisMa 3HAYHMOCT IIpA OIOHTa Ha
TOJHIIHHA (bI/IHaHCOB OTYET 38 TEKYIIHS IIEPHOA H KOHUTO CIIEAOBATCIHO Ca KIIHOYOBH
BBITIPOCH. Hue ommcBame Te3u BBIIPOCH B HAlIHsA OJMTOPCKH JOKJIAX, OCBEH B CIY4auTc, B
KOHUTO 3aKOH HIHM HOpPMaTHBHa ypez[6a BB3NPECIATCTBA Hy6JIH‘IHOTO OIMOBECTABAHEC Ha
HH(l)OpMaI.lHﬂ 32 TO3H BBIPOC HIH KOTraTO, B H3KIHYHUTEIHO PEAKH CIIydah, HHE PEIIUM, Y€
AaZIcH BBIIPOC HE CJICABA Ha 6’B,HC KOMYHHKHPAaH B HAIIHA OOKJIAn, ThH KaTo OM MOTIJO
pasymMHO JnOa C€ O4YaKBa, Y€ HeﬁJIarOl'IpHHTHPITe MOCJIEJICTBHSA OT TOBa [AcHCTBHE omxa
HaJABHIIHUIIM ITOJI3BUTE OT I'JIEAHA TOYKa Ha o0mIecTBEHHA HHTEPEC OT Ta3H KOMYHHKAIIHA.

JlokJ1aJ BbB BPBb3Ka ¢ APYrH 3aKOHOBH H PeryJIaTOPHH H3HCKBAaHHUSA

Jonvanumennu  ewvnpocu, Koumo nocmaeam 34 O00K1adeéaHe 3akoHvm  3a
cuemogoocmeomo u 3aKoHdM 3a NYOIULHOMO NPEOazane HA UeHHU KHUMCA

B nonbiHeHHe HA HAIIMTE OTTOBOPHOCTH M JokiaaBaHe cbriacHo MOC, onucanu 1o-rope B
paznena ,,JIpyra uabopmalys, pasidsa 0T GHHAHCOBHA OTYET M OAMTOPCKHSA MOKIA BEPXY
Hero“ 1O OTHOIIEHHE Ha JOKIaja  3a JeHHOCTTa M JEKIapalyara 3a KOPIOPAaTHBHO
yIpaBleHne, HUE H3IMBIHAXME W TpOLeaypuTe, no0aBeHH KbM H3uckBaHMTe mo MOC,
CBITIACHO ,,YKa3aHHA OTHOCHO HOBH H Pa3IIHPEHH OJUTOPCKH JOKIaJH M KOMYHHKAIHs OT
cTpaHa Ha oguTopa" Ha NMpodeCHOHATHATA OPraHM3alHs Ha PETMCTPUPAHUTE OOUTOPH B
bearapus, HWHcTuTyTa Ha [IMILI a\H\HTC excnepr-cueropogutenu (MAEC)“. Tesu
IpOLEYPHU KacadT IPOBEPKH 3a Hm"\x&mo ¥ TIPOBEPKH Ha opMaTa U ChIABPKAHHUETO
{ \ 3
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Ha Tasd JApyra MHGOpMaUMs ¢ Ien Ja HH MOJINOMOTHaT BbB (JOPMHpaHe Ha CTAHOBHIIE
OTHOCHO TOBA JaJd Jpyrata WH(opMalMs BKIIOYBA ONOBECTABAHHATA M JIOKJIA[BAHHATA,
npensuaend B [1aBa cegma OT 3akoHa 3a CUETOBOJCTBOTO M B 3aKOHA 3a MyOIMYHOTO
npejiaraHe Ha HeHHH Kuka (wi. 100w, an. 10 om 31K 6v6 épwv3ka ¢ un. 1004, ar. 8, m. 3
u 4 om 3MI11]K), npunoxumu B bearapus.

Cmanoeuiye 6v6 8pv3ka ¢ i 37, an. 6 om 3akona 3a c4emogoocmeomo

Ha Ga3ara Ha H3BBPIICHATE IPONEAYPH HAILIETO CTAHOBHILE €, Y€:

a) UndopmanusTa, BKIIOYEHa B TOAUIIHHSA I0KIa] 32 IeHHOCTTa 3a (UHAHCOBATa IO/IMHA, 3a
KOSTO € W3TOTBEH TOJMIIHMAT ()MHAHCOB OTYET, CHOTBETCTBA HA TOAMLIHMA (PUHAHCOB
OTYeT.

6) C M3KIIOYeHHE HA MOCOYEHOTO MO-J0JY, TOAMIIHHMAT 0K/ 3a IEHHOCTTa € H3rOTBEH B
ChOTBETCTBHE C M3HCKBaHMATA HA [J1aBa ceaMa OT 3aKOHa 3a CYETOBOJCTBOTO M HA Y/.
100(n), an. 7 om 3axona 3a nybauyHOmMo npeodiazane Ha YeHHU KHuxicd.

B roaumHMs JOKIan 3a JedHocTTa Ha Jlpy)KecTBOTO HE € BKIIOYEHA HM3MCKBaHATA
uH(opMals 3a pasMepa Ha Bb3HATPAXKIACHHATA, HATPAJUTE M/HIM IOI3MTE HA BCEKH OT
YICHOBETE Ha YNPABHTEIHUTE H KOHTPOJIHHTE OpPraHH, ChriacHo m. 17 om Ilpunodcenue
10 xvm Hapedba 2/17.09.2003 2. ev6 epw3ka ¢ ua. 100(n), an. 7. m. 2 om 3MIIIK.

B) B JleknapaisTa 3a KOpIIOPAaTHBHO YTIpaBleHHE 3a (DPMHAHCOBATa TOJMHA, 33 KOATO €
M3rOTBEH TOJMIIHMS (GHMHAHCOB OTYET, € MNpeJCTaBeHa H3MCKBaHaTa ChIiacHO InaBa
CemMa OT 3akoHa 3a CYeTOBOACTBOTO M i [00(n). ar. 8 om 3axona 3a nybauynomo
npeoiazane Ha YeHHU KHudca WHHOopMaIus.

Cmanosuwe 6v6 pv3xa ¢ wi. 100(w), anr. 10 6v6 spwv3ka ¢ un. 100(n). ar. 8 m. 3 u 4 om
3axona 3a nyoauyHOmMo npedaazane Ha YeHHU KHUMCA

Ha 6a3a Ha WM3BBLPIICHWTE TPOLEAYPH H Ha NPUJOOMTOTO TO3HaBaHE M pa3OMpaHe Ha
JIEHHOCTTA Ha MPEINMPHATHETO U Cpeaara, B KOATO TO pabOTH, 10 Hallle MHEHHE, OMHCAHHETO
Ha OCHOBHHMTE XapaKTEPUCTHKH HA CUCTEMHTE 3a BHTPEIIEH KOHTPOJI U YIIPABJICHHE Ha pHCKa
Ha NpeNPUATHETO BB BPb3Ka C Mpoleca Ha (MHAHCOBO OTYHMTAHE, KOETO € YacT OT J0K/Iaja
3a JeHHocTTa (Karo eleMeHT CHOBPKAHMETO Ha JEeKJIapalusATa 3a KOPHOPAaTHBHO

ynpasjieHue) ¥ uHpopMmauusTa o @i 10, maparpad 1, 6yksu "B", "r", "e", "3" u "u" or
HAupextusa 2004/25/EO na Esponeiic A:e

napsiameHnT u Ha CbBera ot 21 anpun 2004 roguna
OTHOCHO TIPEUIOKEHHUSATA 3a MOTITBI[aHe, HE CHBPXKAT CITy4aH Ha CHIIECTBEHO HENPABHIIHO
JIOKJIAJIBAHE. Vg
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Honvanumentno 0oknadeane omHoCHO 00UMa HA 200UMIHUA (PUHAHCO8 OMYem 6b68 6Pb3Ka
c un. 100(n), an. 4, m. 3 om 3axona 3a nyb1uuHOmMO npednazane Ha UeHHU KHUMNCA

Hsaenenue 6v6 6épvska ¢ un. 100(m), an. 4, m. 3, 6. ,6“ om 3axowa 3a nybruunomo
npeodiazane Ha YeHHU KHUica

HUHdopmanus OTHOCHO CHENKHUTE CBC CBbp3aHM JMlIa € onoBecreHa B [loscHuTenHo
npunoxenue 24 xbpM roguumiHus ¢uHaHcoB oruer. Ha 0a3za Ha W3BBpIIEHUTE OT Hac
OJIMTOPCKH NPOLELYPH BBPXY CACIKHTE ChC CBbP3aHM JIMLA KAaTO 4acT OT HAllMA OJUT Ha
(HHAHCOBHUS OTYET KaToO IS0, HE Ca HU CTAHAIH M3BECTHH (DakTH, 0OCTOATEICTBA WIIH JIpyra
HH(popMalus, Ha 0a3a Ha KOUTO Jla HAlIPaBHM 3aKJIFOUEHHE, Y€ CAEIKHTE ChC CBBbP3aHH JIMLA
HE Ca ONOBECTEHH B MPUIOKEHHSA rOAHIIeH (HHAHCOB OTUYET 3a TOAWHATA, 3aBbpIIBaiia Ha 31
nexemMBpH 2020 r., BbB BCHUYKH CBHIIECTBEHH aCIEKTH, B CHOTBETCTBHE C M3HCKBaHHATA Ha
MCC 24 ,,OnoBecTsBaHe Ha CBbP3aHH JHLA". Pe3yITaTHTE OT HAILKUTE OJUTOPCKH MPOLETypH
BBPXY CIEJIKHTE ChC CBBP3aHH JIMIIA Ca pa3rIe]aHH OT HaC B KOHTEKCTa Ha (JOPMHPAHETO HA
HALIETO MHEHHE OTHOCHO TOJUIIHUA (UHAHCOB OTYET KATO IISJIO0, 2 HE C IeJ1 U3pa3sBaHe Ha
OT/IEIHO MHEHHE BBPXY CHEIKUTE ChC CBBP3aHH JIMLIA.

»

om_3axona 3a _nybauyHomo

Hzsenenue 6ve epvsxka ¢ wi 100(m), ar. 4, m. 3, 6. .6
npeonazane Ha Yyennu KHuxNCa

Hammre OTroBOpHOCTH 3a OJMT HAa TOJWIIHMSA (DHHAHCOB OTYET KATO ISJIO0, ONMHMCAHH B
paszzena Ha Hamms Aoknan ,,OTrOBOPHOCTH Ha OJUTOpA 3a OJWTA HA FOJUIIHHUSA (UHAHCOB
0TYeT", BKJIIOYBAT OLICHABAHE JAJIH TOJHIIHUAT (PHHAHCOB OTYET MPEACTaBA CHIIECTBEHHTE
CIENKH M CHOMTHA MO Ha4YMH, KOWTO IIOCTHra JO0CTOBepHO mpencraBsHe. Ha 0a3a Ha
M3BBPIICHUTE OT HAC OJAUTOPCKH NPOLEAYPH BbPXY CHIECTBEHUTE CAECIKH, OCHOBOIOJAralH
3a TOAMIUHUA (PUMHAHCOB OTYET 3a rOJAMHATA, 3aBbpiuBamia Ha 31 nekemspu 2020 r., He ca HH
CTaHAIH W3BeCTHH (hakTH, obcTosATeNncTBa WM Jpyra HHpopmanus, Ha 6a3a Ha KOMTO 1a
HaMpaBUM 3aK/IIOYEHHE, Y€ Ca HAIMIE CIy4YaH Ha ChLIECTBEHO HEOCTOBEPHO MPEACTaBAHE H
ONOBECTABAHE B CBHOTBETCTBHE C HNPHIOKHMUTe W3HuckBaHua Ha MC®O, npuern ot
EBponelickus cpro3. PesynraTuTe OT HalIMTE OJUTOPCKH MPOLIEAYPH BBPXY CBIIECTBEHHTE 3a
roAMIIHUS (UHAHCOB OTYET CHENKH M chOWTHA Ha J[pyKeCTBOTO ca pasrieJaHu OT Hac B
KOHTEKCTa Ha (JOPMUPAHETO HA HALIETO MHEHHE OTHOCHO TOJUIIHHSA (UHAHCOB OTYET KAaTO
1510, @ HE C L)1 U3pa3sBaHe Ha OTAEIHO MHEHUE BbPXY TE€3U CBHIIECTBEHH CIEIKH.

/loknaosane cwvenacho un. 10 om Peznamenm (EC) N 537/2014 e6veé epv3ika c
U3UCKEAHUAMA HA Y4.]1. 59 om 3aKona 30 He3A6UCUMUA PUHAHCOE 00Um

ChIrIacHO W3MCKBAaHHATA Ha 3aKOHA 3a HE3aBHCHMHS (DMHAHCOB OJMT BB Bpb3Ka ¢ w1 10 om
Pecnamenm (EC) Ne 537/2014, Hue NOKIaJBaMe IONBIHUTETHO M H3JIOKEHATa MO-I0JY
HH(OpPMALIHAL.

,,DHIMIIOB OJMTHHT € HA3HAYEHQ 3a 3aJb/DKMTENIEH OJUTOP HA TONWIIHHS (HHAHCOB
OTYeT 3a rojMHara, 3apbpiuBamia \Ha 31 AekemBpu 2020 r. na ,XunoKpemut“ EA]J]

"V
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(,,JApyxecTBOTO") OT 00mOTO CHOpaHUE Ha aKIMOHepHTe, mpoBeneHo Ha 07 romm 2020 r.
OnmuTOpCKUAT aHraXXUMeEHT e 1oeT ¢ [lucMo 3a moemMaHe Ha OUTOPCKH aHTXUMEHT 0T 10
romu 2020 r.

e OuUTHT HA TOMUIIHKSA HHHAHCOB OTYET 33 FOJMHATA, 3aBbpliBaiia Ha 31 nekemBpu 2020
r. Ha JIpyXeCcTBOTO IpEJCTaBJIsBa BTOPH IIbJ€H HENPEKbCHAT aHTAXHMMEHT 3a
3aTBIDKUTENICH OAUT Ha TOBA NPEANPUATHE, H3BBPIIEH OT HAC.

e [loTBBpiKkIaBaMe, uY€ M3pa3eHOTO OT HAC OJUTOPCKO MHEHHE € B CBOTBETCTBHE C
JIOTTBITHUTEITHHUSA JOKIA], TPEeICTaBeH Ha OAUTHHA KOMHTET Ha J[py:KecTBOTO, ChITIACHO
W3UCKBaHUATA HA wi1. 60 om 3axkona 3a nezasucumus GUHAHCO8 0OUM.

® HOTB'Bp)KJIaBaMC, g€ HEC CME IPEOOCTaBAIH IIOCOYCHHUTE B U/ 64 om 3axona 3a
He3asucuMus QuHancos ooum 386paHeHH YCIYTH U3BBH OOHTA.

L HOTB’Lp)K,HaBaMC, Y€ IPH HU3BBPINBAHETO Ha OJHTA CME 3alla3WJIH CBOATA HE3aBHCHMOCT

cupsamo JlpyxkecTBoTo.

,»@umunos Oputunr” OO/, 0MHTOPCKO APYKECTBO
V /

Benmun @umunos "
VYupasuren

|
Peructpupan oguTop, OTTOBOpPEH 3a (;{.tﬁ'ra i
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