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MEXIHHEH JOKIAT 34 JEHHOCTTA
HA 3] EBPOHHC AJ]

34 BTOPO TPHMECEYHE HA 2008 r.

OTHOCHO: Hudopmarus 3a BaXHU CbOWUTHS, HACTHIIWIM TIPE3 BTOPO TPUMECEUHe
Ha 2008 r. ¥ c HaTpyNBaHE OT HAYaJOTO Ha roAMHara, cbriaacHo wi. 1000, an.4, 1.2 or

3MIILK.

1. BA7KHH ChbBUTHA 34 3/] EBPOUHC A/l, HACTBITH/IH
IIPE3 BTOPO TPUMECEYHUE HA 2008 I

IIpe3 otuernus mepuoxa 01.04.2008 r. go 30.06.2008 r., ca HACTBIMIMU CIETHUTE
chiectBeHu Qgaktu u obcrositenctea B 3[1 EBPOMHC AJl, mpeacrapnsBamy BaxkHa
nH(popMaIIKs, KOSTO MOXKE Jla BIIMsAE BHPXY IIeHAaTa Ha [ICHHUTE KHUXA!

» Ha 27.06.2008 ce mpoBejie peaoBHOTO ToauiHo OO0 chOpaHue Ha
aKLMOHepuTe Ha "3acTpaxoBaresHo aApyxecTBo EBponnc"AJl

O6moro crOpaHue Ha aKIMOHEPHUTE Ha ,,3aCTPAXOBATEIHO JpykecTBO EBponnc” A/l
MpuYe I0KJIala Ha YTIPAaBUTEIHUS ChBET 3a JAICHHOCTTA Ha pyxkecTBOTO npe3 2007 1. u
I'opuiiaus (UHAHCOB OTYET 32 ChIATA FOJIMHA.

AKUMOHepHTe pelnxa yuctara nedanda 3a 2007 roguna B pasmep Ha 5 374 419,87
neBa na ObJie OTHECEHA 0 CMeTKa ,,Hepasnpeaenenn neuandu OT MUHATIU TOIUHA .

AKIMOHEpHUTE TpHEXa PElIeHHEe OTHOCHO HAayWHA HAa M3MHCBaHE Ha THProBCKaTa
¢bupMa Ha OBATAPCKHM W aHIIMHCKH e3WK, CchoTBeTHO ,,3ACTPAXOBATEJIHO
JAPYXXECTBO EBPOUHC”AJ] 1 EUROINS INSURANCE plc

O6moro cvopanue nuzdpa ,,KIIMI' bearapus™ OO/] 3a cnenuaan3upaHo OJUTOPCKO
NpeanpuaTe Ha apyxkectBoTo 3a 2008 roauna.

AKUMOHEpUTE U3CiTylllaxa 1 Ipuexa roAUIIHUTe oTyeTd Ha Crenuanu3upana ciryxo0a
3a BBTPEILEH KOHTPOJI ¥ Ha /lupekTopa 3a Bpb3KH C UHBECTUTOPUTE.
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> 32% pwcT B npemuiinus npuxon 3a komnanuute ot EIG 3a mepBuTE
net Mecera Ha roguHata (17.06.2008)

64.7 MIIH. JleBa € NPEMUMHHUAT NPHUXOJ Ha YETHpPUTE JpykecTBa B EBpouHC
Numypweuac I'pyn (EIG) (EBpounc — bearapus, EBpounc - PymbHus; EBpouHc -
OcurypyBanue (npeauiino HaumeHoBanue Makommnen OcurypyBanue), EBpounc —
3npaBHo ocurypsBane). [locturnatuar peer e 32% crnpsimo peauzupaHute 49 MIH.
neBa 3a cblud nepuoja Ha 2007 roguna.

C Haii-ronsim pbeCT Ha npeMuiinus npuxon (42%) e EBpounc bwarapus — 31.04 miH.
JIeBa Mpe3 TeKyIIHs oT4eTeH nepuoa crpsamo 21.90 MitH. jeBa 3a MbpBUTE MET Mecena
Ha 2007 roguna. 3HauuTeneH pueT O6enexat Kapro 3actpaxoBkure - 96%, ciensanu
ot Kacko - 58.6% u MUmymectBo — 40.1%.

25 XuI. JeBa € peaM3UPaHMAT MPEMHUCH MPUXOJ OT MPoJak0da Ha 3aCTpaxOBATEITHH
noguiy B VMcnaHus 3a mbpBUTE TPU CEIMHMIM OT 3alo4yBaHe Ha JAEHHOCTTa Karo
CpelHaTa 3acTpaxoBaTeliHA TpeMus € B pasmep Ha 655 neBa. Peanusupanusrt
IpEeMUEH TMpPHUXOJ € OT CKIYEeHH TMONULIM ['pakaaHcKka OTrOBOPHOCT Ha
aBTOMOOMJIUCTUTE.

3a 2008 r EBpounc bearapus Bede mporsosupa 87.9 MiH. jJeBa IPEMUEH NPUXOJ.

[Tpu ceramnuTe 60pcoBH HKMBA Ha akiuuTe Ha EBpomHc — bwirapus, kommnanusra ce
ThpryBa npu cbotHomeHue 0.93 crpsiMo nporHo3Hus npemueH npuxoxa 3a 2008
ronuna (P/S).

EBpounc PymbHuss u EBpoumnc OcurypyBaHue peanusupar pbcT oT mo 24% 3a
OTUETHMSI TIETMECEUEH MEPHUOJ CIPAMO CBIIMA IMEpUOJ Ha MHHAjJaTa TOAMHA,
CBOTBETHO 29.2 MJIH. J1eBa U 4 MIIH. JIeBa.

65% e mocturHaTusAT pbeT Ha EBpounc — 3apaBHO ocurypsiBane — 413 xuil. jeBa 3a
nerre Mecena Ha 2008 cnpsamo 250 xui. neBa 3a cbius nepuog Ha 2007 ronuHa.

EIG nporno3upa npeMuiftHUTE NPUXOAM Ha dyeTupute KommnaHuu 3a 2008 roguHa na
nocturHat 185 muH. nesa.

» EBpouHC Bbirapus Cxiro4HM IbpBaTa CH 3acTpaxoBaTelIHA IOJHUIA B
Ucnanus

Ha 16.05.2008 r. 3actpaxoBatesnHata arenuust Ha EBpounc B Mcnanust — Omega Diez,
CKJIIOYM IIbpBaTa MoJjuua no I'pakJaHCKa OTTOBOPHOCT. 3aCTPaXxOBAaHOTO JIUIIE € OT
npoBuHuua Mypcus, FOroustouna Vcnanus, a 3acTpaxoBaHUIT aBTOMOOMI € PeHo
Meran. IInarenara 3actpaxoBaTeiaHa NIpeMus € Ha CTOMHOCT 952 eBpo.

EBponHC ouakBa Ipe3 cielBallMTe JBaHAJECeT Mecella Jla peajlu3upa IpEeMHUEH
IpUXOA MEXAYy 2 M 3 MWIMOHA €BpO. 3aKoHoAareicTBOTO B Mcmanus mpensuxia
aBTOMAaTHYHO MOJHOBSIBAaHE Ha BCSKA CKJIIOUEHA 3acTpaxoBaTeHa MOJIMLA, Ha Oa3aTa
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Ha KOCTO EBpOI/IHC MMPOTrHO31pa 3HAYUTCIICH pACTCIK Ha HpeMHﬁHHH CH IIpUXoJ 1pe3
cJI€ABaluTe roJUHH.

Kommanusita e craprupana AeHHOCT M MO MpejyiaraHe Ha 3acTpaxoBku Kapro u
OTtroBopHOCT Ha nipeBo3Baua B Mcnanusi.

EBpounc BHece mpe3 M. siHyapu 2007 r. B Komucusita 3a ®unancos Hanzop uckane 3a
pasiupsBaHe Ha TEPUTOPHUATIHMUA 0OXBAaT Ha JEMHOCTTA CH B CIEIHUTE 8 CTpaHH OT
EC - Ascrpus, benrus, I'epmanus, I'epuust, Ucnanus, Utanusa, @panuus u PymbHus.
VckaHeTo e moiaZeHo chriiacHo pasnopeadata Ha wi. 50, an. 2 ot K3 3a cBob6oaa Ha
npenocTaBsiHe Ha (¢uHaHCOBU yciuyrd. HoTudukanumonnara mpoueaypa ce
¢bunanu3upa B cpeaara Ha M. mapT 2007 1.

PaGorara mo mnpoekrta 3amoyHa omie mpe3 M. centemBpu 2006 1., korato Oe
chopMupan ekun U OsXa OCHIIECTBEHW MBbPBUTE KOHTAKTH C MECTHH
3aCTPaxOBATEIHA TOCPEIHULM. YCHOpPEAHO C€ M3BBpIIMXAa pPEIMLA aHAIU3U Ha
MOTEHLUATHUTE YYXKIECTPAaHHU Ma3apd W BB3MOXKHOCTUTE 3a aJanTHpaHe Ha
IIPOAYKTOBaTa raMa Ha EBpOMHC, KaKTO M MPEroBOpH 3a OpraHU3MpaHe Ha ChOTBETHA
[Ipe3acTpaxoBaTesIHa MporpaMa, KosTo Ja Cb3Jaje Bb3MOXKHOCT EBpomHC na Obae
pa3no3HaT KaTo I'bBKAB U HAJIEK/ICH 3aCTPaxoBaTell.

» Eppounc otuere 47% pbCT Ha NPEMHUHUS CH TIPUXOJ] 3a II'BPBO
tpuMeceune Ha 2008 1. (30.04.2008)

ChriaacHo (pUMHAHCOBHSA CH OTYET 3a IbpBO TpumMeceune Ha 2008 r. ,,3/] EBpounc” AJ]
peanu3upa MNpeMHeH NpuxoJ B pasmep Ha 18.7 mmimona neBa. Kommanusita
oT0ensi3Ba PBCT MO TO3M MokazaTen oT 47% chopsmo cwius nepuox Ha 2007 T.
HapactBanero e nBa mbTH HO-TOJSIMO B cpaBHeHue ¢ orOenssanute 23% pbCT Ha
IIPEMUMHUS TPUXO0A 3a MbpBO Tpumeceune Ha 2007 r. cnpsMo cblus nepuos Ha 2006
r., KaTo TOBa € Hall-BUCOKUST JOCTHUTHAT PBCT 3a IMBPBO TpUMECEUHe Ipe3
MIOCJIEHUTE MET TOJAUHH.

Peanu3upanusaT TEXHUYECKH pe3yATaT OT 3aCTPaxOBATENIHU ONEPALMH € B pa3Mep Ha
1.3 MunmoHa JieBa M € HaJ 3 IHTH MO-BUCOK CIpsiMO MbpBO Tpumeceurne Ha 2007 T.
ChIIeBpeMEHHO MOCTUTHATUAT (PMHAHCOB pe3yiTaTr 3a Mepuoja € medanda B pazmep
Ha |15 xwmaaum neBa Karo OCHOBHAaTa NPUYMHA 332 HAMAJIICHHETO CIPAMO
peanusupanuTe 752 XWiAau JieBa 3a mbpBO Tpumeceune Ha 2007 T. € HeraTUBHUAT
pe3yaTaT OT MHBECTULIMM Ha APYkKECTBOTO B akiuu Ha bPb. KuMm kpas Ha M. Mapr
OOIINTEe WHBECTUIIMHM HA KOMITAHUATA B aKIUH, AbpKaHU 3a TbpryBane Ha bDb, ca B
pasmep Ha 5.9 mwiMoHa JneBa, ¢ mnpeoOiajaBamio TETJ0 HA aKIWU BHB B3aUMHU
donnose u AJICHULI.

Haii-ronsam mpouieHT Ha HapactBaHe B mopTdeina Ha 3/1 ,,EBpounc” AJl 3a mbpBO
Tpumeceune Ha 2008 1. MMar nOpUXOIUTE TO 3acTpaxoBKa I pakaaHcka
oTroBopHOCT — 60% wnnu 7.4 MunuoHa neBa cupsMo 4.6 MUIMOHA J€eBa 3a ChIIUA
MepuoJi Ha MHUHAJIaTa TOJWHA, CIEBAaHU OT 3acTpaxoBka ,,Kacko” ¢ 46% pwer (8.3
MUJIMOHA JIeBa CHpsAMO 5.7 MWIMOHA JIeBa) M 3aCTPaxoBKH ,,MIMyIiecTBo” ¢
HapacTBaHe oT 26% (1 muinon seBa cupsimo 0.8 MIJIMOHA JIEBa).
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bpytHara cyma Ha usnnaTeHuTe 00e3UIETCHHS 32 U3TEKIOTO TPUMECEUHE € B pa3Mep
Ha 5.7 MwiMoHa JieBa crnpsMo 4.3 MIIMOHA JieBa 3a CBIIUS MEPUOJ Ha MHUHAIaTa
roJuHa KaTo OTOENSI3aHUAT PHCT € Majko Hax 30%.

» Ha 31 mapr 2008 r. 31 EBPOMHC AJl otdere 66.6 MuinoHa jeBa
npemueH mnpuxoa 3a 2007 r. CeriaacHo TOOUIIHUS OJUTHUpaH
¢unancos ortuer Ha 3J1 ,,EBpounc” AJl mpeMuiiHUSAT NpUXo] Ha
npyxectBoTo 3a 2007 1. Bp31K3a Ha 66.6 Munnona iesa. Komnanusita
oT0esi3Ba phCT MO TO3M Mokazaren ot 26.4% crpsimo 2006 r.

Hernara nedan6a 3a mepuona € B pasmep 5.4 MUIMOHA JieBa, CIpsMO 4.2 MUIHMOHA
JieBa 3a MMHAJIaTa FOJIMHA, OTYUTAUKHU PBCT OT 26.8%.

Kommnanwusra nporHozupa OpyTeH IMpeMHUEH MPHUXOJ Ha IeHs 00I03acTpaxoBaTesieH
nasap B pazMep Ha 1.26 Munmapza jieBa, koeto i orpexkaa 5.2% nazapen asu 3a 2007
r.

C Haii-ronsim nponeHT B mopTdeitna Ha 3J[ ,,EBpounc” AJl e HapacTBaHEeTO Ha
npuxoaure no GUHAHCOBUTE 3aCTPAXOBKH, KOUTO OTOEISA3BAT MTOYTH JIBYKPATE€H PBCT
- oT 1.5 munmona neBa 3a 2006 r. Ha 2.9 MIJIMOHA JiEBa 3a TEKYIIUs OTYETECH NIEPUO/.
3acTtpaxoBkH ,,ABT0 Kacko” otunurar 46.3% pweT nnu 29.7 muinnona snesa 3a 2007 r.
cupsmo 20.3 mwimmonHa neBa 3a 2006 r. CelCKOCTOIAHCKUTE 3aCTPAaxOBKH ca
peasmsupanu 1.3 MunuoHa seBa mpemueH npuxoxn 3a 2007 r. m pBpCT IO TO3H
nokazaten crpsimo 2006 t. B pasmep Ha 41.4%. 3actpaxoBku ,,MImyiecTtBo” u
,»3aCTPAaXOBKM Ha TOBapH~ OTOEJA3BAaT HApACTBAHE HA NMPEMHUUHUTE CH MPUXOIH 32
2007 r. B pa3mep Ha okoyio 26-27%. banzo 24% e HapacTBaHETO TO 3acTpaxoBKa
,»] paXKJIaHCKa OTTOBOPHOCT’, KOSITO OTYMTA IpeMueH npuxof 3a 2007 r. B pa3mep Ha
22.7 muiiroHa Jiea cripsamo 18.3 mununona siesa 3a 2006 r.

BpyTtHata cyma Ha m3muiaTeHuTe oOe3mieTeHus € B pasmep Ha 20.5 MHMIMOHA JieBa.
KBotara Ha meruMocT (cyMara Ha U3IUIATEHUTE OOE3IIETEHUs, OTHECEHH KbM
MIPEMUIHHS IPUXO]T) OSJIeKH JICKO MOBHUIIEHHUE OT €MH IMPOICHTEH IMyHKT - 0T 29.5%
3a 2006 r. Ha 30.7% npe3 OTYETHUS NEPUOL.

CoOCTBEHHAT KamMTall HA IPYKECTBOTO KbM Kpas Ha 2007 r. moctura 21.4 munroHa
JIeBa ¥ HapacTBa ¢ okoJio 26% crupsamo 2006 r.

[Toutn nBYKpaTHO ce yBelIMYaBaT M HETHUTE 3acTpaxoBaTelHU pe3epBU Ha 3]
,»EBponHC” AJl, xouto kbM kpas Ha 2007 r. mocturat 24.6 MUIMOHA JieBa CHPSIMO
13.4 munuona nesa 3a 2006 r.

» Ha 31 ssayapu 2008 r. EBpouHc otunrta 65.87 MUINOHA JieBa IPEMUCH
npuxon 3a 2007 r.
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CowranacHo mpenBaputennusi guHaHcoB otyer Ha 3/ ,,EBpounc” AJl mpeMuitHUST
npuxon Ha JpyxectBoto 3a 2007 r. Bb31M3a Ha 65.87 munuona neBa. Komnanusra
oT0ensI3Ba PBCT M0 TO3M Mokazateln ot 25% crpsimo 2006 r.

Hernata nedan6a 3a nepuoja e B pasmep 5.33 MunnoHa nesa, crupsmo 4.24 MUInMoHa
JIeBa 3a MUHAJIaTa rOIMHA, OTYUTANKU PBCT OT 26%.

Komnanusita nporsosupa OpyTeH IpeMHUEH MPUXO] Ha Lenus o0l103acTpaxoBaTeleH
nazap B pasMep Ha 1.26 mmimapaa neBa, KoeTo U oTpexnaa 5.2% masapeH Asul 3a
2007r.

C Haii-romsim mporieHT B mopTdeitiia Ha 3]] ,,EBpomHc” AJl ¢ HapacTBaHEeTO Ha
npuxoaure no GUHAHCOBUTE 3aCTPAXOBKH, KOUTO OTOEIISA3BAT MTOYTH ABYKPATEH PBCT
- ot 1.46 mminona neBa 3a 2006 r. Ha 2.84 MuIMOHA JieBa 3a TEKYIUsS OTYETEH
nepuo. 3acTpaxoBkH ,,ABT0 Kacko” otuutar 44% pbwcT nnm 29.3 mMuwinoHa jesa 3a
2007 r. cpsimo 20.3 munuona jeBa 3a 2006 r. CelackocTONaHCKUTE 3aCTPAaXxOBKHU ca
peanuzupanu 1.29 mumnnona neBa npemueH npuxon 3a 2007 r. m pBCT MO TO3H
nokazaten crpsmo 2006 r. B pasmep Ha 38%. 3actpaxoBku ,,MimymiectBo” u
,»3aCTPAaXOBKM Ha TOBapH~ OTOEJSA3BaT HApaCTBAHE HA NMPEMUUHUTE CU MPUXOIH 32
2007 r. B pasmep Ha okoso 25%. bauzo 24 % e HapacTBaHETO MO 3aCTPaxOBKa
,»] paXaaHCKa OTTOBOPHOCT’, KOSITO OTUMTa npeMueH npuxon 3a 2007 r. B pa3mep Ha
22.63 muimona jieBa cupsamo 18.33 munmona nesa 3a 2006r.

bpyrnara cyma Ha u3nnateHute oOe3lieTeHus € B pazmep Ha 20.78 MuinoHa JeBa.
KBoTara Ha meTMMOCT /cymMaTa Ha H3IUIATEHUTE OOE3LIETeHUs, OTHECEHH KbM
MPEMUHHHS TPUX0]1/ OENEKHU JIEKO MOBHUIIICHHE OT JIBA MPOLEHTHH ITyHKTa - 0T 29.5%
3a 2006 r. Ha 31.6% npe3 OTUETHUS EPUOL.

CoOcTBEeHMAT KanuTall Ha APYKecTBOTO KbM Kkpas Ha 2007 r. noctura 21.37 muinoHa
JieBa ¥ HapacTBa ¢ okoJso 26% cupsimo 2006r.

[loutn ABYKpaTHO ce yBelW4yaBaT M HETHUTE 3acTpaxoBaTelIHH pe3epBU Ha 3/1
»EBpouHC” AJl, kouto kM Kpass Ha 2007 r. gocturar 24.5 MUIMOHA JIeBa CIPSIMO
13.4 munuoHa nea 3a 2006 T.

II. BJIMAHUE HA BA7ZKHUTE CbbUTHA 34 3/l EBPOHHC
A, HACTBIIHJIA IIPE3 BTOPO TPUMECEYHE HA 2008
2., BbPXY PE3YJITATHTE BbB ®HHAHCOBHA OTHYHET
KBM 30.06.2008 2.

Baxnute cwouTus 3a 3/ EBPOMHC AJl, HacTemim nipe3 BTopo TpuMeceune Ha 2008
I. HE ca OKa3allu BIMSHUE BbPXY (DUHAHCOBHUS OTYET HA JPY>KECTBOTO.
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11I1. PUCKOBH ®AKTOPH, IIPE/] KOUTO E U3IIPABEHO
3/{ EBPOHHC A/l IIPE3 OCTAHAJIATA YACT OT
OUHHAHCOBATA IOJHHA

PuckoBere, oka3Baly BIMSHHE BbpPXY ACMHOCTTa M pe3ynraTtuTe Ha [[pyxecTBOTO
Morar ja ObIaT KiacuuIUpaHd B 3aBUCUMOCT OT TEXHHUS XapakTep, MPOsBICHUE,
cnenudukn Ha Jlpy’>KecTBOTO U BB3MOKHOCTTa PUCKBT Ja Oblle EIUMUHUPAH,
orpaHM4aBaH WM HE.

[IpakTuuecko npunoxeHue 3a ynpasieHuero Ha pucka B 3/ EBPOMHC AJl namupa
B Pa3JeNIIHETO Ha PUCKOBETE B 3aBUCUMOCT OT Bb3MOXKHOCTTA MJIM HEBB3MOXKHOCTTA
PUCKBT J1a ObJe NMPEOAONSsH, PECIEKTUBHO elNMMUHHpaH. To3u Kputepuil paszmens
PHUCKOBETE Ha CUCTEMaTUYHU U HECUCTEMATUYHH.
» CucreMaTHYHH PUCKOBE — 3aBUCAT OT OOIMTE KoieOaHWsS B MKOHOMHKATA
Karo 1s10. EMUTEHTHT HEe OM MOI'BI Ja BiMsi€ BBPXY TSAX, HO MOXE Ja I'
OT4YeTE U J1a ce choOpassiBa ¢ THIX;

» HecuctemMatuuHu pHCKOBE — TIPEACTaBISIBAT YacTTa OT OOMIUS PHCK,
crienM(uyUeH 3a caMOTO JIPYKECTBO M OTpachiia, B KOWTO TO OCBIIECTBSBA
JIEHOCTTA CH.

I111.1. CHCTEMATHYHHU PUCKOBE

CucremMaTUYHUTE PUCKOBE Ca TE3HM, KOUTO JIEUCTBAT M3BbH J[pyKECTBOTO U OKa3Bar
CBIIECTBEHO BIIMSHHE BBPXY JEHHOCTTAa M CBCTOSHUETO MYy. Te ca CBBp3aHH C
MakpOMKOHOMHYECKaTa  cpefa, IMOJMTUYeCKaTa  CTaOWIIHOCT W TIPOIECH,
peruoHaHOTO pa3ButHe U Jp. OCHOBHOTO OrpaHMYaBaHEe Ha BJIUSHUETO Ha
CUCTEMATUYHUTE PHUCKOBE € CBHOMpPAHETO W AaHATU3UPAHETO Ha TEKyllara
nH(pOpMaIKs, KaKTO M HW3MOJ3BAaHETO HAa MPOTHO3M OT HE3aBUCHUMHU HM3TOYHHIM 3a
ChCTOSIHUETO HA cHCTemaTa Karo Is10. B Tasu Bpb3ka [lpykecTBoTO cienBa jaa
M3BBPIIBA JCHHOCTTa CH, ChOOpa3siBalkM c€ C BIUSHHUETO HAa CHUCTEMAaTUYHHUTE
PUCKOBE M MPOTHO3HUTE Pa3yeTH B CTpaHaTa, B KOSATO U3BBPIIBA IpEAMETa CH Ha
JIEUHOCT.

» Ilonumuuecku puck

[TonuTHuecKUAT PUCK OTpa3siBa BIUSHUETO HA MOJUTHYECKUTE MPOLECU B CTpaHATA
BbpPXY CTOMAHCKUA KiauMar. CTEeneHTa Ha MOJMTHYECKUS PUCK CE ONpelens C
BEpOSTHOCTTa 3a TPOMEHHM B HeONarompuaTHa TIIOCOKa Ha BOAEHaTa OT
MIPABUTEJICTBOTO ABJITOCPOYHA UKOHOMUYECKA MOJUTUKA U KaTO CIIEICTBHE OT TOBA —
HETaTMBHU TNPOMEHM B CTOINAHCKUS KIMMAT, B YaCTHOCT €BEHTYaJHUTE
3aKOHOJIaTE€JIHU MPOMEHM M MO-TOYHO TE3M, Kacaellld CEKTopa, B KOWTO olepupa
JpyxecTBOTO.

PenyGnuka bbirapus e crpaHa ¢ MOJUTHYECKA W MHCTUTYLHOHAIHA CTAOMIIHOCT,
OCHOBaHa HA CBBPEMCHHM KOHCTUTYLIMOHHM IPUHLIMIIM KaTO MHOIONApTHHHA
napJaMeHTapHa CHUCTEMa, CBOOOIHM HU300pH, €THHYECKA TOJEPAHTHOCT MU SICHO
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M3pa3eHa cucTeMa Ha paszefieHue Ha Biactute. bearapus e unen Ha HATO u or
sayapu 2007 ronuna e wieH Ha EBponetickus Crro3 (EC).

He3aBucumo ot TpynmHocTuTe Tpu (OpMHUpaHEe Ha YIpaBisBaliata KOATHIUS,
HAIMYMETO HAa TOYHO (OPMYJIHPaAH OCHOBEH IMPHOPHUTET, 3a€THO C JEKIapupaHaTa
cTpora (ucKajiHa MOJIMTHKA U MOIbPIKAHETO Ha OJIArONpUsTHA MAKPOUKOHOMHUYECKA
cpella ¢h3haBaT MPOTHO3UPYEMOCT U MUHHUMU3UPAT IIOJIUTHYECKUA PUCK KaTo IAIIO.
JIONbJIHUTEIHA TapaHlus 3a MOJUTHYeCKa CTaOWJIIHOCT € W MpOLEeChT Ha
CUHXPOHH3AIMS Ha HAITMOHAIHOTO 3aKOHO/IATEIICTBO ¢ TOBa Ha cTpanute ot EC.

» MaKpoukonomuuecku pucKk

HNxonomukaTta Ha bearapust € egHa ot Hail-Obp30 pasBuBamute ce B LleHTpanHa u
N3zrouna Espona (LUUE). locturnarust pset Ha BBII ot 6.2% 32 2007 1. € enun

oT Haii-Bucokute B pernoHa u crpanutre oT LIME. Jlocturnatust mpes 2004 r.
WHBECTULMOHEH KPEIUTEH PEUTHUHI € MPSKO 0Ka3aTeJICTBO 3a YCTOMUYMBUSA PBCT HA
Opirapckata WKOHOMHKA. bH3Hec KIMMaThT ce MoJo0psBa M OT KOHKPETHHTE
IPOMEHM B JaHBYHOTO oOOJaraHe KaTo TMpe3 IMOCIEAHUTE YEeTUPU TOJUHU
KOPIOPATUBHUAT JaHBK Oelle HaMajieH HEeKOJKokpaTHO oT 25% mo 10% kbMm
HacTOSIIMs MOMEHT. OCHOBHUSAT BBHIIEH PUCK € CBBP3aH C MO-NMPOABIKUTENEH Cl1ad
pacTex Ha eBpoIleiickaTa NKOHOMHUKa, KOWTO OW JOBEN 10 yBenn4yaBaHe Ha aeduiura
0 TeKyIlara cMeTka U 3abaBeH pacTek Ha BBII. OCHOBHMAT BbTPELIEH PUCK OCTaBa
B ClTydail Ha psA3KO JUOepaTu3upane Ha (UCKaHATA TOJUTHKA, KOETO OM JOBEIIO 110
CEpUO3HO JONBJIHUTEIHO YyBEJIUMYaBaHE Ha JepuIMTa MO TeKyllaTa CMETKa Hu
HapyllaBaHe MPUHLMINWTE Ha BaldyTHuUs Oopxa. Hacrosimara nonuruyeckata u
MaKpOMKOHOMHYECKA Cpela, MOJIbp)KaHeTO Ha (UCKaJHA JAUCLUUIUIMHA W
CTpaTEerMyecKUTe PErdoHaJIHU MPEUMYIIECTBAa HAa CTpaHaTa NpoAbrKaBaT Ja Obaar
Ba)XKEH IpUTEraTesieH (pakTop 3a 4y KIeCTPAaHHUTE U MECTHUTE MHBECTHULIMH.

» Banymen puck

BamyTtHuar puck ce CBBp3Ba C BB3MOXKHOCTTa MPUXOJUTE M Ppa3XoJuTe Ha
MKOHOMHYECKUTE CyOeKTH B CTpaHata Ja ObJaT MOBIUSHM OT INPOMEHHUTE Ha
BaJIyTHHUS Kypc Ha HanuoHanHaTa BaiyTa (BGN) cnpsimo apyru Bamytu. B cTpana cbe
CHJIHO OTBOpEHAa MKOHOMHKA KaTo beirapus, HecTaOMIHOCTTa HA MECTHATa BalyTa €
B CBHCTOSIHUE Jla MHUIIMMPA JIECHO 00Ia NKOHOMHUYECKa HECTaOMIHOCT M 0OpaTHO —
CTabWJIHOCTTA HAa MeCTHaTa BajJyTa Ja ce [peBbpHE B OCHOBAa Ha
o0monKoHOMHYecKaTa crabmiHocT. PUKCHpaHeTO Ha Kypca Ha JieBa KbM €IMHHATA
eBpomneiicka Bamyta (EUR) noBene no orpaHnyaBaHe Ha KojiebaHusATa B Kypca Ha
JIeBa CIPSIMO OCHOBHMTE YY’KJECTPAaHHU BaJIyTH B paMKUTE Ha KOJeOaHUATA MEXIY
caMHMTE OCHOBHHU BAJIyTH CHPSMO €BPOTO.

» Hugpnayuonen puck

I/IHCI)J'IaI_II/IOHHI/IFIT pUCK C€ CBBp3Ba C BEPOATHOCTTA I/IHCI)HaHI/IHTa Ja IIOBJIMSIC Ha
pcaiiHaTta BB3BPHIIACMOCT Ha HWHBCCTUIMUTC. CpaBHI/ITeJ'IHO HHUCKATa CTCIICH Ha
unpnanus cien 1998 r. mo3BoiM Ha MKOHOMUYECKUTE CYOEKTH Ja TeHepupar
HEUH(IJIAIIMOHHU TOXOJU OT AEMHOCTTA CU U 3HAYUTEIIHO YJIECHH IIPOTrHO3UPAHETO HA
KpaTKOCPOYHUTC U CPECAHOCPOUYHHUTC 6T>,Z[eIJ_II/I pe3yiiTaTu. B’prCKI/I ITOJTOXKUTCIITHUTC
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TEeHICHIIMM, Kacaelll HWHIEeKca Ha UWH(IAMATa, OTBOPEHOCTTa Ha ObIATrapckara
WKOHOMHKATa, 3aBUCUMOCTTA W OT CHEPrUWHU HW3TOYHHUIN W (UKCHpPAHUS KypC
BGN/EUR, mnopaxaar puck oT BHOc Ha uH(Guanusa. CienBa Ja ce uma MpeaBUA
0CE3aeMOTO TOBHUINIaBaHe Ha WH(manusaTra ot Hayanoro Ha 2008 r. ¢ okomno 16%
cpenHo 3a nepuoaa. OCHOBHO TOBa c€ JABJDKM HAa BHUCOKHTE II€HUM Ha
EHEPrOHOCUTEJINTE B CBETOBEH Maiad, KaKTO U Ha HMKOHOMHYECKHUS PBCT.
[IporHosute mo kpas Ha 2008 1. ca 3a 3a0aBsHe Ha WH(DIAMUOHHUA TEMI Ha
HapacTBaHE.

» Jluxeen puck

JIuXBEeHHST PUCK € CBBpP3aH C Bb3MOXXHOCTTAa HETHHUTE AOXOIM HAa KOMIIAHUHUTE Aa
HaMaJICAT BCJICACTBUC HA IMOBUIICHWC HA JIMXBCHUTC paBHHUIIA, IIPH KOUTO CMUTCHTA
MoOe Na (pruHaHCcupa cBosATa JNeiHOCT. JINXBEHUAT PUCK C€ BKIIOYBA B KaTEropusTa
Ha MaKpOMKOHOMHYECKUTE PHUCKOBE, Mmopanu (akra, 9e OCHOBHA IPEIIIOCTaBKa 3a
MpOMsHA B JIMXBEHUTE DAaBHHILNA € MOsSBaTa Ha HECTAOMIHOCT BHB (PMHAHCOBATa
cucTtema Kato 115u10. To3u pHUcK MOKe J1a ce yIpaBiisiBa MOCPEICTBOM OalaHCUPAHOTO
W3MOJI3BaHE Ha pa3jMyHd W3TOYHHIM Ha ¢uHaHCOB pecypce. Ilpumep 3a
MPOSIBJICHUETO Ha TO3W PHUCK € 3amouHanara npe3 2007 r. unoteuna kpuza B CAIL],
Mpelu3BUKaHa OT JMKBUIHU MpOOJeMH Ha TOJEMH HWINOTEYHH HWHCTUTYLUU B
cTpaHata. B pe3ynrar Ha Kpu3ara JUXBEHUTE HAJ0aBKH 3a KPEAUTEH PUCK Osixa
MIPEOCMUCIICHU U TIOBUILIEHU B rio0aneH Mamiao.

11 2. HECUCTEMATHYHHU PUCKOBE

ToBa ca puckoBerte, cerupuuHM 3a (pupMara, peCleKTUBHO 3a OTpachia, B KOUTO T
onepupa. HecucrtematnunuTe puckoBe morar na ObJaT pa3felieHd Ha CEKTOPEH,
Kacaelll HECUTYPHOCTTa B Pa3BUTHETO Ha OTpachia Karo LU0, U (UPMEH pHCK,
MIPOU3THUYAIL OT CTIeUU(PUKUTE HA KOHKPETHOTO JPYKECTBO.

» Cexkmopen puck

CGKTOpHI/ISIT PUCK CC€ mopaxaa OT CBCTOAHHUECTO WM TCHACHIMUTC Ha Pa3sBUTHC B
34CTPaxOBATCIHUA IMa3ap, arp€CUBHOCTTA HAa MCHHUKMBbHTA, CHUJIHATA KOHKYPCHIUA
Ha BbHIIHHW U BBTPCUIHHU 3aCTPaxoBaTCIU U AP.

OcHOBHHUTE PUCKOBE, KOUTO OKa3BaT BIMSHUE BHPXY JACHHOCTTA HA CEKTOpa ca:

" [IPOMSHA B TBPCEHETO HA 3aCTPAXOBATEIHU YCIYTH U IPOLYKTH;
" HaJM4ue Ha roJiiMa KOHKYpEeHLUs U (pparMeHTHpaHe Ha rasapa;

" JIMICAa Ha BB3MOKHOCTH 3a DPA3ILUpPsSBAHE HA IMas3apa, MPONOPILHOHAIHO Ha
YBEJIMYEHUETO Ha OpYTHUS BBTPELIEH MPOIYKT;

" HWHOBAIIMOHCH PHUCK — HUCKaA YCCTOTA Ha Ch3JIJaBAHC HA HOBHU IIPOJAYKTH,

* PuckoBe OT NpoMsiHa Ha HOpMaTHBHATa ypenda — OCHOBHAaTa JeHoCT Ha 3/1
EBPOMHC AJl ce ocHOBaBa Ha [eWcTBamiata 3aKoHOBa ypeada u
YTBBPAECHUTE MEXAYHAPOIHU NPAKTUKU 3a YIIPABJICHHE HA 3aCTPaXOBATEIHUS
puck. Ilpuemanero mpe3 2006 r. Ha Konekca 3a 3acTpaxoBaHETO LIEIU
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OBJIHOTO  XapMOHU3UpaHE Ha  HALMOHAJIHOTO  3aKOHOJAATEJICTBO  C
€BpOIENCKOTO TMpaBo, OTYUTAMKu pasnopendure Ha 23 eBpomneicku
nupektuBu. [Ipomenure, HanpaBeHu B koaekca mpe3 2007 r., 3acsraT OCHOBHO
JNeHOCTTa MO AaKTUBHO IIPE3acTpaxOBaHE W HE OKa3BaT BIMSHHE BbPXY
JeMHOCTTa Ha APYKECTBOTO.

31 EBPOMHC AJ] npoBexna IEeWHOCTTAa CH B ChOTBETCTBHE C M3UCKBAaHUATA Ha
Kopekca 3a 3acTpaxoBaHETO M ISUIOCTHATA JrOepamu3anys Ha masapa. [[pyxecTBoTo
CE€ CTPEMHM Jja OTPaHUYU BIMSIHMETO Ha CEKTOPHUTE HECUCTEMATHUYHU PUCKOBE BBPXY
JeHOCTTa CHU 4pe3 MOAIbpYKaHE Ha Oorata rama OT 3aCTPaXxOBaTEIHHU MPOIYKTH B
IIMPOKO JUBepcUHUIMpaH MOpTheiin U npeasaraHe Ha HOBU MPOAYKTH, ChOOpPa3HO
MPOMEHHTE Ha Ma3apHOTO ThpceHe. [Ipe3 mocneanute Tpu punHaHCcOBU ToAWMHU 3/1
EBPONHC AJ] obGoratu ramMarta Ha IpeJlaraHuTe 3acTpaxOBAaTEIHU MPOIYKTH KaTo
KbM HACTOSIIIMSI MOMEHT NpPUTEKaBa JIMLIEH3 32 BCUUKHUTE 18 BHIa 3aCTpaxoBKH IO
001110 3acTpaxoBaHe, p3pelleHH Ha OBJIrapcKus 3aCTpaxoBaTelIeH masap.

» @upmen puck

busHec pUCKBT € CBbp3aH ¢ KOHKpETHaTa JEHHOCT Ha JAPYKECTBOTO. TO3U pUCK ce
nepuHUpa KaTO HECUTYpHOCT, CBbpP3aHa C I0Jy4yaBaHETO Ha MPUXOAM, NMPHUCHIIN 3a
oTpacwkia, B KoWro ¢upmara ¢ynkunonupa. EcrtectBoro Ha Om3Heca OOmo
3aCTpaxoOBaHE Ce€ OCHOBABA Ha LIEHOOOpa3yBaHE M yNpaBJIEHUE HA PUCKA B Pa3IMYHU
HErOBU MPOSIBU IOCPEICTBOM YIpPaBIE€HHUE Ha MOPTQPEsT OT 3acTpaxOoBaTEIHU
IPOAYKTH.

@upMeHUAT pUcK 0benHsABa Ou3HeC pucka U (PUHAHCOBUS PUCK.

» Busnec puck
busznec puckst Ha 3/ EBPOUHC A/l ce xapakTepusupa ot:

"  HAJIMYUETO HAa CHOUTHS KaTO MPUPOTHHU OENCTBUS, KPYIHHU aBapuu U
TEPOPUCTUYHH JICVCTBHUS;

"  HaJUYMeTO Ha BaJyTEH, JUKBUAEH U (PUHAHCOB PUCK;
"  ONepaTUBHU PUCKOBE;

" OT CTpyKTypaTa Ha 3acTpaxoBaTelIHHs MOpT¢ei, BKIOYBAILA
o0XBara Ha  3aCTPaxOBATEIHHUTE  TPOIYKTH, CTEIEHTa  Ha
IUBepcUpUKAIMg HAa PUCKA, KOHLEHTpALUATa HAa MPOIYKTUTE IIO
BUJIOBE, [1a3apH, KIMEHTU U PETHOHU;

"  HaJW4YMe HA TIOJMTHKA 10 OILCHKA, aHAJIM3 W YIPaBJICHHUE HA PHCKA,
BKJTIOYBAIA: MIPE3acTPaxoBaTeIHA MpOTpaMa; yIpaBJIeHHE Ha pHCKa
HAa HHMBO WHIUBHAyaJieH TMPOAYKT W KJIHWEHT, YIpaBJICHUE Ha
ONIEpaTHBHUS PHUCK, UYpe3 MpUEMaHE Ha JIMMUTH, BHEIpSIBAaHE Ha
ajJieckBaTHa HMH(OpPMAIIMOHHA TEXHOJIOTUS, CHUCTEMa 3a BBTPCIICH
KOHTPOJI ¥ OJUT; M TIOJIUTUKA MO 00pa3yBaHE Ha 3aCTPaxOBATEIHUTE
pe3epBH.
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[lopanu  mpeacTtaBUTeNHHsI  XapakTep Ha  OPOAYKTOBaTa  CTPYKTypa B
3actpaxoBatenaus noptdeiin Ha 3] EBPOMHC AJl copsmo chimarta Ha
3acTpaxoBaTEIIHUSA CEKTOpP B CTpaHaTa HE ca HamuIle crnenupuIHu OM3HEC PHCKOBE,
XapakTEepHU €AUHCTBEHO 32 JPY>KECTBOTO B CPAaBHEHUE C OCTAHAIUTE TPEIACTaBUTEIIN
Ha CEKTOopa.

Ilpupoonu 6edcmeus — te3u CHOUTHS MOTAT Ja HAHECAT WIETH OT 3HAYUTEIICH
XapakTep Ha 3aCTPaxOBaHO UMYIIECTBO HA TPAKIAHU U (PUPMH, KAKTO ¥ HA MOTOPHH
npeBo3Hu cpenctBa (MIIC).

[To oTHOmIEHME pa3Mepa Ha IIETUTE, KOUTO OMXa OWIM HAaHECEHW OT MPUPOTHU
OelcTBUSI Ha aBTOMOOWIHHS mapk, 3actpaxoBad B 3/ EBPOMHC A]l, ce cuuta, 4e
TOM € MMHUMAJIEH, NpeIBUI 1Ba (GakTopa:

1. JIpy’XecTBOTO MpHUTEk)aBa TOJISIM MOPTQEHT OT 3aCTPaxOBaHU CPEILy MPUPOIHH
OencTBMS aBTOMOOMJIM Ha TEpUTOpUATAa HA ILislaTa CTpaHa, KOETO BOJM [0
pasnpeneneHre Ha pUCKAa OT TakuBa OEACTBHUS BBpPXY TOJIIMa CBBKYIIHOCT H
CbOTBETHO MHUHMMH3MpaHe e]ekTa oT OeAcTBUATa HpeABUA (akTa, ye Te 3acsArar
CUJIHO OTpPaHWYEHA TEPUTOPUS OT CTPAHATA.

2. 3acTpaxoBaHHUTE aBTOMOOWJIM ca JIECHO MOABMKHU U CbOTBETHO PUCKBT OT LIETU B
CJIEZICTBHE HA TPUPOAHU OCICTBHS € YACTUYHO HaMaJICH MpeaBH] (PaKTa, e 4acT OT
OpPUPOJHUTE OEICTBHS ca NPEABUANMH, a TEPUTOPHATHOTO UM DPA3MpPOCTUpPAHE €
CpaBHUTEITHO OABHO M OTPAHUYCHO.

Pa3smepbT Ha 1IEeTHUTE BBPXY 3aCTPAXOBAHO HEABMXKMMO HUMYIIECTBO, KOUTO
JPY’XKeCTBOTO OM MOIJIO Jla TOHEece OT HPUPOAHU OEICTBHS € OrpaHHyYeH OT
npe3acTpaxoBarenHara nporpama, noanbpxkana ot 3/ EBPOUHC AJl. C uen
CJIeZICHE M3JI0KEHOCTTa Ha MopT¢eiyia Ha APYKECTBOTO HAa PHUCK OT HPUPOAHU
CbOWUTHUS, HAa BCAKO TpPUMECEUYME CE€ MU3TOTBS OLEHKAa 3a aKyMyJupaHus OT
JPY>KECTBOTO PHCK OT TakuBa chOouTust o CRESTA' 30HM.

Kpynnu asapuu — roneMute UHIyCTPUAIIHA PUCKOBE, KOUTO MOTaT /1a TONpHHEcaT 3a
TaKWBa CHOWTHS Ca M3KITFOYUTEITHO JIMMUTUPAHH B TIOPTQEiiyia Ha APYKECTBOTO KATO
BIUSHUETO UM € CHJIHO OTPaHHYEHO OT (DaKTa, 4e Te3U aBapuu ca HAbIHO MOKPUTHU
OT 3aKyIleHaTa IIPe3acTpaxoBaTeIHa MPOTEKIUS HA APYKECTBOTO.

Tepopucmuunu Oeiicmeusi — 10 MOMEHTAa B bbirapus He ca W3BBPIIBAHU
TEPOPUCTUYHU JEHCTBUS, KOUTO E€BEHTYaJIHO Ja 3acTpallaT PUCKOBE, MOKPUTU OT
3aCTpaxOBaTEIHM KOMIIaHWU, padoTenid B obiacTra Ha oOmOoTO 3acTpaxoBaHe. [lo
obmute ycnosus Ha 31 EBPOUMHC AJl Tepopu3MbT € U3KIIOYEH PUCK CHITIACHO
MexayHapoaHa kinaysa G51.

» Banymen puck

Karo nsano peiinoctra Ha 3/1 EBPOMHCA/L He reHepupa BallyTeH PHUCK, TbH KaTo
OCHOBHUTE MApUYHM MTOTOLMU Ha JIPYKECTBOTO Ca JEHOMUHUPAHHU B JIEBA.

CRESTA — (Catastrophe Risk Evaluation and Standardizing Target Accumulations). C meA pasmpeAcAsHe 1 aTperipane Ha IOCTH
orT 32CTP2X()B§1TCAHI/ITC KOMITaHUH pI/ICK()BC, KOCTO C€ M3IIOA3BA 32 IIO-HATATBIIIHO l\l()/_\CAI/IpiiHC Ha 3QCTPZX()BZTC1\HHH H()pT(l)CI‘/’IA,
TEPUTOPHUTE HA CTPAHUTE CA PA3SACACHH Ha T.H. “aKymyAaloHHu 30K~ uAn 30uu 110 CRESTA.
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» Jlukeuoen puck

JIukBugHUAT puck e cBbp3aH ¢ Bb3MoxkHocTTa 31 EBPOMHC AJl na He moracu B
JOTOBOPEHUSI pa3Mep W/WIM CPOK CBOW 3aJb/DKCHUS. TO3M PHCK € MUHHUMH3UPAH
NpelBHU]l HAIWYHeTOo Ha JoOpe pa3BuUTa TMOJUTHKA 1O YIOpaBJleHHE Ha
3aCTpaxOBaTEIHUTE PE3EPBU M TEKYIIUTE MApPUYHU TOTOIM M TOAIBPKAHETO Ha
BHCOKAa CTENEH Ha IIJIaTEKOCIIOCOOHOCT U JTUKBUIHOCT Ha KOMIIAHHTA.

» @unancos puck

OUHAHCOBUAT PUCK € OMpPENEslll, KOraTo JpYXECTBOTO M3IOJI3BA MPHUBJICUEHH WIH
3aemMHHM cpenctBa. Ilopanu daxra, ue 3/1 EBPOMHC AJl He npuBinua Kamuranl
MOCPEJCTBOM 33a€MHU M HsIMa E€MHUTHPaHU JBJITOBH LIEHHW KHUXA, €IUHCTBEHaTa
HECUTYpPHOCT IO OTHOIICHHWE Ha JAPY>KECTBOTO Ca CBBP3aHM C HECUCTEMAaTHUHUTE
PHCKOBE, KOUTO €a 4acT OT OM3HEC pHCKa.

» OnepamusHnu puckose

OnepaTuBHUTE PUCKOBE Ca CBBbP3aHHU C YIPABIECHUETO Ha JPYKECTBOTO, & UMEHHO:
B3€MaHE Ha TPEIIHU PELICHMs IPU ONpPEIENsIHE CTPYKTypaTa Ha 3acTpaxOBaTEIIHMS
nopr¢eiin; B3eMaHe Ha TPEHIHM pelIeHHs TNpU ONpeAeisHEe Ha IOJUTHKaTa IIo
oOpa3yBaHe Ha 3acTpaxOBaTE€JIHM pe3epBM; JIMICA Ha €JUHHA YIPaBJICHCKA
MHPOpPMALIMOHHA CUCTEMA; JIMIICA HAa aJeKBaTHA CUCTEMa 3a BBTPEIIEH KOHTPOI,
HaIlyCKaHEe Ha KIIOYOBM CIIY>)KMTEIH M HEBB3MOXHOCT [la C€ HA3HAYU IEPCOHAN C
HY>KHUTE KayecTBa.

BnusHueTo Ha ONEpAaTUBHUTE PUCKOBE BBPXY MACHHOCTTa Ha JPYXKECTBOTO C€
OrpaHWYaBa Ype3 BHEJpEHATa MHTETpUpaHa HH(YOPMAIIMOHHA CUCTEMa, KaKTO M 4pe3
U3rpajieHaTa OpraHu3alys 3a BBTPEIICH KOHTPOJ U OJWT, KOSTO € EJIEMEHT OT
MOJINTUKATA 110 YIpPaBJIE€HUE HAa PUCKA U MPUJAraHEeTO Ha ChBPEMEHHU MOJIXOAM IO
YIIPABJIECHUE HA NIEPCOHAA.

V. HHOOPMALIHUA 34 CKIIIOYEHHU I'OJIEMH CAEJIKH
MEZK/TY CBbP3AHHU JIUI[A IIPE3 BTOPO TPUMECEYHUE
HA 2008 I

[Ipe3 BTopo Tpumeceurne Ha 2008 r. 31 EBPOUHC A/l He e ckito4Balo rojieMu
CHENKU ChC CBbP3aHU JIMIIA.
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JAEK/IAPAIIUA

no un. 1000, an.4, m.3 om 3IIIIK

,HOJ'IYHOI[HI/IcaHI/ITC ,

1. Kupun bomos — [Ipencenaren na Ynpasutennus cbeT U [ 1aBen M3nbiaHuTENEH

mupekrop Ha 3] EBPOMHC Al
2. 3naronuHa MyxkoBa — 3amecTtHuk lIpencenaren Ha YnpaButenHus cbBeT Ha 3/]

EBPOMHC AJ]

3. AmntoH [TupoHcku — M3I'bIHUTENCH TUPEKTOP U WICH Ha YIPaBUTEIIHUS ChBET Ha

31 EBPOMHC Al

4. Bnagumup MapunoB — ['maBen cuetoBoguten Ha 3] EBPOMHC A/l /chcTaBuTen

Ha (PMHAHCOBUTE OTYETH/

JAEKJIAPUPAME, 4e 10K0JKOTO HH € H3BECTHO:

1. KoMmiekTsT (PMHAHCOBH OTYETH 3a BTOpO TpuMeceune Ha 2008 ., cbcTaBeHH
CBITIACHO NPWIOKUMHTE CYETOBOJHHU CTaHIAPTH,
uHpOpMaNKATa 32 AKTUBUTE U MAcCHBHUTE, (PMHAHCOBOTO CHCTOSHUE W TedanbaTta Ha

3] EBPOMHC AJl;

2. Mexaunaust gokiaa 3a aenocrra Ha 3] EBPOUMHC AJl 3a BTOpO

oTpa3sdBaT BAPHO M UYECTHO

TpuMeceune Ha 2008 r. chabpka J0CTOBEPEH nperiea Ha nHpopManusTa mo wi. 1000,

an.4, t. 2 or 3ITILK.

Hara: 30.07.2008r., rp. Codust

Jexnaparopu:

Biragumup Mapunos
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