Bunse AJl

Koucoaoupan Punancoe omyem
3a 2o0unama npuxmousawa va 31.12.20122

bejieKku KbM [l]l‘[llaHCOBHTE OTHETH

Ooma nudopmanus

LBuase” AJIl  ([pyxecTBoTo) e pervcTpHpaHo B bhiarapust chrioacHo HM3MCKBaHMATA Ha
OBbArapUCKiA THPTOBCKH 3aKOH Ha 23-Ti mexkeMBpu 2003 r no gupmeno peno 14375 / 2005.
AJlpecsT HA ViOpaBieHHe Ha pykecTBoTO € yi. ,Jbopuc Apcos” Ne 3b, obuiuna JloseHe,
Codua 1700.

HpyKeCTBOTO € COOCTBEHOCT Ha HAKOIKO (PU3HYECKH JIHIA — PPBLIKH IPaM/IaHH.

OcHopHaTa felfHOCT Ha JPYXECTBOTO € TOKYNKo-npodaxba Ha HEIBHKMMH HMOTH,
MHBECTHLIHH B HEABHKHUMHA HMOTH | IPYTH CXOJAHH ﬂEﬁHOCTI/I.

JIpyKeCTBOTO € ¢ eJHOCTENEHHA CHCTEMa Ha YIIPAB/IEHMe, ChCTOAMIA Ce OT TPHYJICHEH ChCTaB
na Cusera na aupekropute. [Ipencenaren Ha chBeTa Ha TUPEKTOPUTE € I-H Moanuc bouakuc.

ITpes 2011 romuna Bunsc AJl crasa cobersenuk Ha 42.09% or axuuure wa On Tpeiin AJl
Hacrosums ¢unancos order 3a 2012 rogmHa e koHconuaupaH, ofobped or bopra Ha
Jupexropute Ha 08.04.2013.

basa 3a u3roTesHe

2.1 CwnorBercreHe

Tosu ()MHAHCOB OTYET € H3rOTBEH B CHOTBETCTBHE ¢ MexXAyHApOJIHUTE CTaHAapTH 33
tunancoro otuutane (MCDO), wsrorsern or CpBeTa MO MEKIYHAPOIHM CHETOBOIHH
cranaapti (CMCC) u npretn ot Komucusta Ha Esponelickus ¢bio3.

2.2 ba3za3a umMepBaHe
To3u hUHAHCOB OTYET € H3TOTBEH Ha Oaszara Ha HCTOpPUYECKATa CTOMHOCT.

2.3 ®yHKUMOHA/JIHA BAJYTa H BAIYTa HA NPeICTaABsAHE

Tosa ¢uuaHcos oruer e mpelcrasen B Gearapeku gesa (BGL), kosaro e dynxnuonannata
sanyra na Jpy:ecrsoro. Lanara ¢unancosa undopMannsa e IpeicTaBeHa B I€BA, 3aKPBINISHU
JIO XMIILIA.

2.4 MHM3noassane Ha NpUOJH3MTE/IHH OLIEHKH H HPEUEHH

Hsrorsanero Ha (uuancosute ordetd 8 chotBerctBue ¢ MCPO mamcksa ynorpebara Oa
CHETOBOIHH MPHOMM3HTEIHN oueHKH. ChUIO Taxa M3UCKBA MPH MPHIATaHETO HA CUCTOROIHATA
NOJIMTAKE Ha MNPEeJNpPHATHETO, PBKOBOACTBOTO [ad H3II0JI3Ba COGCTBEH&T& CH TMpCUCHEKA.
EnementuTe Ha (DMHAHCOBMTE OTYETH, YMETO MpEACTABAHE BKIKOYBA M0-BOMCOKA CTCNCH HA
NpeLeHa UK CIOXHOCT, KAKTO W Te3H ENeMEHTH, 33 KOWTO TIPENONOKEHHATA 0 OLCHKHTE HMAT
3HAYMTENHO BIMAHHE BBPXY GHHAHCOBUTE OTUETH CE OTHACAT NPEAM BCHYKO 3a MpH3HABAHE HA

NPHXOJUTE OT YCIYI'H M M3MCPBAHC Ha €TANa Ha 3aBBPIICHOCT Ha yCayrara KbM [drara Ha
bananca.

3HaYMMHM CHETOBOIHH MOJTHTHKH

3HAYMMHTE CYETOBOJHH MOJIHTHKH OpeacTaBeHu Mmo-AoJ1y ca MNpHIaraHyd IMocacnoBaTe/IHO BBB
BCHYKH [IPCACTABCHH MCPHOINA.
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3.1 UYykpecTpaHHA BAIYTA

Coenxu 6 Hyxcoecmpanna eanyma

OnepauunTe ¢ 4yKIecTpaHHa BallyTa Ce OTYMTaT BB (DYHKLHOHAJHATA BATyTa MO OOMEHHHA
Kypc, TPMIOKHM B JeHs Ha cnenkara. [lapuyHu aKkTHBH M TAcHBH JEHOMMHHpPAHH B
qgyxJecTpaHHda BallyTa cé OTYHTAT BbLB C])yHKI.[,HOHa.TIHaTﬂ BanyTa IO 3aKNKYHUTEIIHHA KypC B
ICHS HA M3TOTBAHE Ha OTYeTa 3a (UHAHCOBOTO cheroguue, [leyanba i 3aryba or KYPCOBH
PA3NHKH, POMITHYAIIA OT TIAPUUHE TIO3WIUK € PA3HKaTa MEeXly aMOPTH3HPaHaTa CTOHHOCT
BLB (DYHKIIAOHATHATA BaliyTa B HAYANOTO HA TNEPHOAa, KOPHUIHHA ¢ €(EKTHBHATa IHXBA H
TUTAMAHKS TIPE3 MEPHOIA U aMOPTH3UPaHaTa CTORHOCT B Yy KICCTPaHHa BalyTa, IpeBally THpaHa
MO Kypca B Kpas Ha [epHo/a.

HemnapuuHu akTHBU M NACHBH NEHOMUHUPAHH B UYKIACCTPAHHHM BATYTH, KOUTO C& OTYHTAT IO
CTpaBeUIHBa CTOMHOCT, ce NMpEeRpBILAT BHE (QYHKIHOHAlHA BalyTa IO Kypca Ha Jarata, KbM
KOSTO € ONpe/eieHa ClIpaBeJIMBATa CTOHHOCT.

[Ipe3 TeKymus M OPEAXOAHH MEPHOAM, OOMEHHHSA Kype KbM €BpoTO € (ukcupanustT BGN
1.95583 / EUR 1.0.

3.2 ®OunaHCOBU HHCTPYMEHTH

He-0epusamugnu unancosu axmueu

ﬂpymﬁCTBOTO HbPBOHAYAIHO [IPH3HABA 3acMH H B3€MaHHuA, KaKTO H ACTIO3MTH KbM jJaTaTa, Ha
KOATO T€ Ca Bb3HWKHAIA, BeHUKH ApyTH (MHAHCOBH aKTHBU (BEIIOUMTENHO AKTHBM OTYHTAHM
110 CHPABEUIMBA CTORHOCT B nevantn ¥ 3arybu) ce IPH3HABAT IMBPBOHAUANIHO HA TAXHATA JIaTa
Ha TBPIYBaHE, Ha KOATO ,[IP)’)‘KE‘.CTBOTD € CTaHajo CTpaHa [0 JOIOBOPHUTE YCIOBHMS Ha
HUHCTPYMEHTA.

HpykecTBOTO OTHUCBA (HUHAHCOB AKTHB KOraTo JOTOBOPHMTE MPaBa 33 NMAPUYHHMTE MOTOLM HA
akTHBa ca IoraceHH, WIH pr}[{eCTBOTO IpEeXBLPIH MpasaTa 3a Mogy4vaBaHe Ha JOTOBOPEHHUTE
Oapu4HHd NnOTOUH OT CI)P] HaHCOBHA aKTHB B CHAEIKa, CIIOpel KOATO 3HAYMTE/IHA 4acT OT BCHYKH
PHCKOBE M K3I0AH 0T cOOCTBEHOCTTA HA (JMHAHCOBHA aKTHB Ca [peXBbpJeHH. B ¢Axo y4acrtue B
npexsbp/icH (HHAHCOB aKTHB, KOWTO € Ch3JaIeH HIIH 3aibpskaH oT JpyKecTBOTO ce npH3HaBa
KATO OT/e/IeH AKTUB K [ACHB,

DUHAHCOBM AKTHBH W MIACHBH C€ HETHPAT M TAXHATA HETHA CTOHHOCT ceé MpeficTaBs B OTHETA 34
(huHAHCOBO CHCTOAHME TOTABa W CAMO TOrasa korato JpyXKecTBOTO MMa IPaBHO OCHOBaHKE ja
HETHpa CYMHTE M HMa HaMepeHHe HWIH 1a ypexia Ha HeTHa 0a3a WM JIa peas/iupa aKTHBa U Jla
YPE/iH [acHBa eJHOBPEMEHHO.

JpyXecTBOTO HUMa CHEOHUTE HE-JASPUBATUBHM (UHAHCOBH AaKTHBU. 3a€MH H B3CMaHMA,
GUHAHCOBH aKTHRH Ha PasTnofokeHne 3a npojaxoa.

Jaemu u ezemanusn

3aeMM M B3eMaHUA ca: QHHAHCOBHM aKTHBH, ¢ QHKCHPAHK WM ONpEeAe/IseMH IIalllaHus, KOUTO
He ca KOTHpaHd Ha axkTHBed mnaszap. TakWBa AaKkTHBH ce TPH3HABAT NBPBOHAYAIHO IO
CrpaBeIiBa CTOWHOCT MIKC BCHYKH TNPAKO CHOTHOCHMH pasxoou no caenxara. Cuen
ObPBOHAYAIHO MMPH3HABAHE 3a€MH M B3EMaHMs Ce OLICHABAT II0 aMOPTH3HpYeMa CTOHHOCT, KaTo
CE W3MOJN3BA METO/A HAa ¢hEKTHBHHSA JIMXBEH TPOLEHT, HAMAIEHA ChC 3ary0H oT obe3lenka.
[Tapu ¥ rMapM4H¥ SKBHBAJICHTH BK/IKOUBAT NMAPHYHH HAIMYHOCTH M JICMO3UTH HA BHMKAAHE C
IILPBOHAYANEH MATYPHTET OT TPH Mecena MM no-maiko. baHkoBuTe oBBpApadTH, KOHTO ca
IIATHMH [IPH TIOUCKBaHE H (OpMUpaT Hepas[eaHa 4YacT OT YIPaBICHHETO Ha MapUYHHUTE
HAJIMYHOCTH HA JPYIKECTBOTO, Ce BKIFOYBAT KATO KOMIIOHEHT Ha 1APH W [TADUYHH EKBHMBAIIEHTH
3a LENNTE Ha M3TOTBAHETO Ha OTYETA 33 NAPHYHHTE [TOTOLH.
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@uUHAHCOBY AKMUEY 3 PAINONodICEHE 3a nPodadcda

DUHAHCOBM aKTHBH Ha Pa3MoJIOKeHHE 3a Mpojax0a ca He-JepHBATHBHM (DUHAHCOBH aKTHBH,
KOMTO Ca IpeIHa3HAYeHH KaTo TAKMBA Ha paslooXKEHNE 32 PoaakOa U He ca KIaCHUIHpaHy
B HUKOS OT M30poeHuTe Kareropuu. MusecTuiuyu Ha [[pyKecTBOTO B KANHTANOBH LIEHHM KHUTH
ce KIacHUUUpaT KaTo (MHAHCOBU aKTHBM HA PAsMOTOKeHHE 3a npojaxba. Musecraimure B
LCHHY KHIDKA, KOWTO HE Ce ThPryBaT Ha AKTHBEH Na3ap ca MpeACTaBeHH BbB (MHAHCOBHUTE
OTYETH MO TIeHa Ha TIpUI00UBaHE.

He-0epusamusnu unancosu nacueu

Jlpy*KecTBOTO IBPBOHAYAJHO NPU3HABA BCHYKH (HHAHCOBM NAcHBA (BKIIOYMTENHO TAKUBA,
ONpe/IeNeHH KATO OTUMTAHK 1O CTIpaBe LIMBa CTORHOCT B Nevanty U 3arybu) Ha TAXHATA JaTa Ha
ThpryBaHe, Ha KOsfTO JIpY)eCTBOTO € CTaHano CTpaHa [0 JIOrOBOPHWTE YC/IOBAA Ha
MHCTpyMeHTa, JIPY)XECTBOTO OTIHMCBA (PMHAHCOB MACHB KOraT0 HCTOBHTE JOrOBOPHH
3 (BIDKEHHS CA M3ITHIHEHE WM Ca OTMEHEHHM, WM HE ¢a BAIMIHKM Bede, DMHAHCOBH aKTHBH H
NACcHBH Ce HETHPAT Y TAXHATA HETHA CTOMHOCT Ce TPeJCcTaBs B OTYETA 33 (PHHAHCOBO CHCTOAHUE
TOraBa @ ¢aMoO TOrapa koraro JIpy:ecTBoTo MMa MPABHO OCHOBAHME Ja HETHPA CYMHTE H UMa
HaMepeHHe WM Ja YpeKJa Ha HeTHa 0a3a WiM [ pea3iupa akTHBa W fa YpeIM IacHsa
e/IHOBpEMEHHO. JIPYKECTBOTO MMa CJEIHMTE He-JCPUBATHBHM TAcHBH: 3acMM, OBbpApadT,
THPrOBCKH M Jpyrd 3aab/ikennd. Taxusa ¢HMHAHCOBH MAcHBU ce NPU3HABAT MPBOHAYAIHO MO
CIIpaBelyiMBa CTOHHOCT IUIFOC BCHYKM INpPAKO CBBP3aHH PasXOid M0 CACHKATA. Cnen
[THPBOHAYATIHO NPH3HABAHE Te3u (MHAHCOBHU TIACHBH CE OLIEHABAT T10 AMOPTH3UPAHa CTOHHOCT,
KaTO Ce W3ION3BA METO1a HA e(PEKTUBHUSA JTHXBEH TIPOLLEHT.

AKyuonepen Kanumani

OOGHKHOBEHH aKIHHA

O6UKHOBEHUTE aKIUY ce K1acaduOupar kato coGCTBeH KanuTan. Pasxoiure NpsAKo CBBP3aHH C
W3ABAHETO HA OOMKHOBEHHMTE AKIMH Ce NPU3HABAT KaTo HaMalleHHe Ha COOCTBEHMS KamuTan,
HETHO OT BCHYKHM JaHbuHd edekTd. KanuransT Ha Jpy»KecTBoTo e upeCTaBeH mo HCTOPHICCKa
LEHA KBM JaTaTa Ha perucTparus.

3.3 HmoTH, MaIIHHU, CLOPBIKEHHA U obopyaBaHe

Ipusnasarne u oyenra

VIMOTHTE, MAIIHHATE, CHOPHKEHUATA H 0GOPYABAHETO Ce OLEHABAT MO ligHA Ha [IPHI0OUBaHE,
HaMaZICHa ¢ AaMmopTu3amms u 3arybu ot obesuedka. LleHaTa Ha TpUIOOMBaHE BKIIO4YBA
MOKYTIHATA LEHA, BKIFOYMTETHO MHTA M HEBB3CTAHOBUMH OaHbyu NPH MOKYNKATa, KAaKTO H
BCHUKK JAPYTH Pasxoily, NPSKO OTHACALIM ce N0 NPUBEXIAHE HA aKTHBA 0 MECTONMOIOKEHHE H
CHCTOSTHAE HEOOXOMUMH 33 HEFOBATA EKCILIOATALMS N0 HAYHHA NIPENBUIEH OT PBKOBOACTROTO.

Tocredsawu pazxoou

Pa3xo/ii BE3HUKAHMM 32 J1a C€ MOAMEHH ITIaBeH KOMIOHEHT Ha aKTHB OT HMOTHTE, MALLMHUTE U
ofopyBaHeTo, KOMTO CE€ OTYMTA OTHETHO, BK/IUATENHO PAasXO[M 3a OCHOBEH INperiel u
OCHOBEH PEMOHT Ce KarmuTanuzupar. Jpyru nocneisaily pasxo/i e KamuTanu3upar camo ako
ce ouakpa Objella MKOHOMHMYECKA H3roJa OT TO3M aKTHB. BCHUKM OCTaHanu pasxoju ce
MPH3HABAT B OTYETA 34 JOXOAUTE KaTO Pa3Xof 3a MOMEHTA Ha BE3HUKBAHHETO HM.

Amopmuszayus

AMOpTH3a1Mg ce Hayuc/sBa B meuantu u 3ary0u Ha 6a3a JHHCHHUA METO/ 33 OHaKBaHMs CPOK
Ha [10JI€3¢H KUBOT HA MMOTHTE, MAIIMHKUTE W ChOPBKEHHUSTA, KATO OCHOBHUTE KOMIIOHEHTH €€
0CYETOBOIABAT OTACIHO. 3eMATA HE Ce aMOPTH3Hpa.
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3.4 Marepuannu 3anacu

MarepraisiTte 3aMacu e OTYMTAT MO TO-HHCKATA OT TAXHATA CeOECTOMHOCT M HETHATA MM
peanusyeMa croitHoct. CebecToHOCTTA HA MAaTEepHAlHKTE 3aMIaCH Ce OTYMTa HA NPHHIMNA HA
CpeHO-TIPeTerneHaTa eHa 33 MaTepHAITH U He3aBbpllieHo mpon3soacTso. HeTHara peanusyema
CTOMHOCT TIPEJICTaBiIABA TpeAronaracMara IpoJakKHa IEHA B HOPMAIHMUN X0/ Ha& CTONAHCKa
JeHOCT, HaMalleHa ¢ IPHOTH3ATENHO OlleHeHUTE Pa3X0/Iy 110 3aBBPIIBAHE HA MPOU3BOJICTBCHHS
IIUKBI U Te3H, KOMUTO ca HeoOXOIUMH 3a OCBHIleCTBBAHE HA TIpojaxbaTa.

3.5 He3aBbLpHIEHO CTPOUTEICTBO

He3aBbpILEHOTO CTPOUTENCTBO TpeicTaBsiBa OpyTHaTa HeQakTypHpaHa cyma, KoATo ¢ce o4akBa
na ce chbepe OT KIMEHTH 3a paboTa 1o J1OroBOpH, 3aBBPIIEHA KbM jaTata Ha Bananca. Orynra
ce no cebecTofiHOCT, IUTIOC NPU3HATATA Tleuanfa 10 MOMEHTa, HaMaleHa ¢ U3NaneHuTe GaKTypu
u npuzHatute 3aryou. CebecToMHOCTTA BKJIIOYBA BCHYKH Pasxoly CBBP3aHM AHMPEKTHO ChC
creuGUYHN POEKTH M CHOTBETHA 4YacT OT (BUKCHPaHH W OOMIONPOM3BOACTBEHH PasXOIn
Bh3HUKHAIM OT J0roBopuTe Ha JpykecTBoTo, 6a3MpaHy Ha HOPMAIECH ONEPATHBEH KamaluTeT.
He3apbpIueHOTO CTPOMTENCTBO €€ MpPEACTaBs KaTO YacT OT THPTOBCKH W IPYTM B3eMaHHS B
oT4eTa 3a QUHAHCOBOTO CHCTOSHHE.

3.6 Ilpuxoamu

Ipuxoou om npodasicba Ha cmoku

[Mpuxopute or mnponaxkba HAa CTOKM B XO0ja Ha HOpMajHaTta [AeHHOCT, c¢ MpPH3HABAT TIO
COpaBeUIdBa CTOMHOCT HA MOTYYEHOTO, HIH KOETO c& 0YaKBa ja Ce MOJy4H Bb3HArpakAcHHue,
HAMAJIEHO C BBPHATHUTE CTOKHM, OTCTHIKHM WM pabatu. [lpuxoau oT mpojaxDda Ha CTOKM ce
OTYMTAT B MOMEGHTA, B KOHTO CBUICCTBEHHTE PUCKOBE OT COOCTBEHOCTTA C€ MPEXBBPILIT KbM
Ky[yBauya, MONY4YaBaHETO Ha BBIHATPAKACHHETO € BEPOATHO, CBBP3AHHTE pa3XoiH H
BB3MOKHHTE BpPBILAHHA HAa CTOKH MOraT ja ce ONPEdEIAT HAAeWIHO, HAMA MpPOABIIKABALIO
y4yacTHe Ha PBRKOBOACTBOTO B YIPABIGHHETO HA CTOKHTE H CyMara Ha NMPHXOAHTE MOXKe Ja ce
H3MEDH HAZIENIHO. AKO € BEpPOATHO, 4e lie ObJar 1aBaHU OTCTBIKH M TAXHATA CTOHHOCT MOXKE
Jia 0bIe HAAEKIHO M3MEPEHA TOrapa OTCTEIIKUTE Ce MPU3HABAT KAaTO HAMalleHne Ha NPUXOUTe.
TIpexBBPASHETO HA PUCKOBETE ¥ W3TOTATE BAPUPA CMOPE] KOHKPETHHTE YC/I0BHSA Ha JI0TOBOpa
3a mponaxGa. Ilpu npoaaxba Ha HAKOM TPOAYKTH, TpaHC(Ep HACTBIBA ClE[ MOJy4aBaHe OT
K/MEHTA.

IIpuxodu om Haemu

Tpuxo/@Te OT HAEMH HA WHBECTMIIMOHHMA HMOTH €@ NPU3HABAT B IeHaN0HN U 3aryOu 1o JHHeeH
MeTol, 3a OepHona Ha Haema. [looydeHH IONBAHMTENHH IUIAIIAHES C€ IIPU3HABAT KATO
HeJle/IMMa 9acT OT ODIMA NPUXO/] OT HAaeM 3a IMEepPHO/Ia Ha HaeMa.

3.7 @DuHAHCOBH NPHUXOJIH H Pa3xoaun

@UHAHCOBHUTE NOPHXOAM BKIKYBAT MPUXOJH OT JHXBH 0O MHBECTHPAHH CpeicTBa
(BKMIOUMTENHO HUHAHCOBH AKTHBH Ha Pa3sMoONOKEHHE 32 Mpofaxba), NPUXOAH OT AMBHM/ICHTH,
neganba or npogaxba HAa HanuyHd 3a npomaxba (QUHAHCOBH aKTHBH, IIPOMEHH B
CTpaBeInuBaTa CTOMHOCT Ha (MHAHCOBH AKTHBM, OTYMTAaHW NO CIPAaBELNMBA CTOHHOCT, B
nevan6a u 3ary6a. [Tpuxon OT JUXBK ¢e TpU3HABA B MOMEHTA Ha HAYH/ICABAHETO MY M0 METOJa
Ha eieKTHBHATA IUXBA.

PuHaHCOBHTE P43X04d BKAKWOYBAT pasxoJW 34 JIMXBH 110 3acMH, pa3xoid B PE3yJITAT Ha
YBEIIMYEHHUE Ha 3aIB/IKEHHETO, CICIBCTBHUE HpHGJ’[H)KaBﬂHe ¢ JMH MNEpHOX HaA JaTtaTta,
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onpelelcHa 32 pealH3UpaHe Ha MPOBM3MH, AMBUIAEHTH MO nNpe(epeHuMaIHd  aKiuu

KJIacH(GHULMPaHH KaTo HacHBH, NPOMEHH B CNPABE/JIMBATAa CTOHHOCT Ha (PMHAHCOBA AKTHBH

OTUHTAHM [0 COpPABEIIMBA CTOHHOCT, B Meyanty u 3arybu, obesnenka Ha GHUHAHCOBH aKTUBH U

3ary0u OT XeDKHHTOBH MHCTPYMEHTH, KOHTO ce NpH3HaBar B mewandbu W 3arybu. Pasxonu no

3aeMH, KOMTO HE MOTaT Ji@ Ce OTHecar TpAKO KbM TpHAOOMBAHETO, CTPOMTEICTBOTO MWIH

OTTOBApAII HA YCIOBUATA AKTHB CE MPU3HABAT B MedanOn H 3ary0u KaTo ¢e H3MONI3Ba METOd Ha
C(CKTHBHHS JIAXBEH MPOLICHT.

Tleuan®du u 3ary6u OT BATYTHH KYPCOBH Pas/IMKK Ce OTYMTAT Ha HeTHa Dasa.
3.8 [lanbk BBPXY mevyandara

JlaHBKET BBpXy Nedandara 3a rOAMHATa Npe/ICTaBIABA TEKYIM W OTCPOYCHH AaHblM. JJaHBKBY
BLPXY Neyanbara ce MpH3HaBa B TedanOH M 3aryOu, ¢ W3KIIOYEHHE Ha TO3M, OTHAcsl] ce 3a
CTATHH, KOWTO €A IPU3HATH JIMPEKTHO B CODCTBEHNA KallHTal, UM APYT BCeODXBAaTeH A0XO/.
Texyums JaHbK € OYaKBAHOTO NAHBYHO IJalaHe BbPXY ofnaraemata nmedanda sa rojuHara,
npuiaraiky JaHbYHATE CTABKY B CHIIA KbM AaTaTa HAa M3rOTBAHE HA OTYETA U BCHYKH KOPEKLMH
3a JIB/DKAMM JI@aHbUH 33 NpeaxofHnaTe rofuHd. OTCpPOYEHHTE JAHBUM CC M3YHCIABAT Hpes
GanaHCOBHS METON BBPXY BPCMCHHUTC pasiMKd MEXy CYMara Ha aKTHBHUTE UM [AcHBHUTE,
M3MI0M3BAHA 32 [eNTe Ha H3TOTBAHETO Ha PMHAHCOBHA OTYET, H CyMara U3MOJI3BaHa 38 AaHbYHH
LETH.

3.9 Heren 10x0a Ha AKHHA

JpyKecTBOTO IPecTaBs OCHOBEH HeTeH noxon Ha akuus (HIA) ¥ TakbB ¢ HAMAJIEHa CTORHOCT
3a cBOUTE 0OMKHOBeHY axnud. OcuoBHuar HIA ce u3uMcisiBa Kato ce pasieny nevandara /
3aryDaTa 3a npurexarenTe Ha 0OOMKHOBEHM aKIWH Ha JIpyKECTBOTO ChC CPEIHO-TIPETCIIICHHUA
c6op Ha OOMKHOBEHH aKI[MH MPe3 TEpHo/Ia, KOPUTHpaH ¢ NPATEkRaBAHU COOCTBEHH AKIMH.

3.10 Hobd u M3MeHeHH CTAHAAPTH M passicHenus B cuia or 01.01.2012

CrenHUTE HOBH ¥ M3MEHEHH CTAHOAPTH Ca 3aIbIKHTEIHH 32 GHHAHCOBATA TOJMHA, 32M0YBALIA
Ha (1 Sayapu 2012 roa. Ilo oueHka Ha phKOBOACTBOTO, HOBHTE CTAHJAapTH HAMa J@ OKaxkat
CBIIECTBEHO BIMsAHHME BYPXY (PUHAHCOBHTE OTHeTH Ha JIpy:KeCTBOTO Mpe3 HACTOAIMA HIK
crenBaiuTe NepHoiH.

MC®@O7 (npomenen) @uHaHcoBW HHCTpyMeHTH: OrOBecTsBaHHS — OTHOCHO TpaHchep Ha
¢GuHaHCOBM akTHBH (B CHia 3a romumHu neproam or 01.07.2011 r. — mpmer or EK or
01.07.2011 r. —3a Pbbenrapus npaktuueckd npunoxum ot 01.01.20121.).

MCC 12 (mpomereH) Jansuy Bppxy noxofa (B chia 3a ToauIHEM neproau ot 01.01.2012 r. -
npuer ot EK).
3.11 HsmenenHs B CTAaHAAPTH H passacaenwms, uinajend uigagend or CMCC u npueru or

EC, kouTo ouie He ca BJIe3IH B CHJIA 33 rojimHara 3ano4eama Ha 01 Huyapn 2012

MCC 19 (npomenen) Jloxonu Ha HaeT jvna (B cuia 3a rogumsy neproau ot 1.01.2013 r. —
npuet ot EK).

MCC 1 (mpomenen) IlpenctaBsHe Ha (UHAHCOBM OTYETH (B CHIA 33 FOAMIUHM [EPHOIA OT
1.07.2012 r. — npuer ot EK).
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MCC 27 (uamenen 2011 r.) Muausunyanau GHHAHCOBH OTYETH (B CHIA 33 TOAMMIHK MEPHOE
or 01.01.2013 r. — npuer or EK — 3a 3aIBIKHTENHO NpHJIaraHe, HaH-KbCHO, 34 TOQUILIHH
nepHoH, 3anousamy Ha Wi caen 01.01.2014 r.);

MCC 28 (usmenen 2011 r.) MHBECTHUHE B ACOLUHPAHN B CHBMECTHM TIPEANPUATHS —(B CHIA 32
roaumwny nepuoar ot 01.01.2013 r. — mpuer ot EK - 3a 3a1b/0KMTE/IHO NIPHIIATaHe, HANH-KBCHO,
34 TOMUIIHK NEPUOH, 3armousany ga wmm cien 01.01.2014 r.);

MCC 32 (opomener) @uraaHCOBH UHCTPYMEHTH: [IpecTassaue (B CHIA 38 TOAHIIHY NEePHOH OT
01.01.2014 r. — npuer ot EK) — oTHOCHO HeTHpaHe (KOMIEHCHpaHe) HA (UHAHCOBH AKTHBH H
C})HHHHCOBH NacHBH,

MC®0 7 (npomenen) OunaHcOBH HHCTpyMentu: OnosecTsiBaHus — OTHOCHO HeTHpaHe
(kommeHcHpaHe) Ha GUHAHCOBH AKTHBM M T1acvBH (B CHJIA 3a roaMiiny nepuoan or 01.01.2013
r. — npuet ot EK);

MC®O 7 (npomeren) MuHAHCOBY MHCTpYMEHTH: ONOBECTIBAHHA — OTHOCHO O6JIeKYEHUETO 3a
MPEH3UNCICHHETO Ha CPAaBHUTENHM TIEPHOJM M CBBP3aHMTE C TAX ONOBECTABAHMSA [OPH
npunaradeto Ha MC®O 9 (8 cuna 3a roquuisy nepuom o1 01.01.2015 r. — ve e npuer or EK);

MC®0O 9 ®unancopn MHCTpyMeHTH: Kiacudukanms W oueHssaHe (B CHIA 33 TOLMUIHH
nepuoau ot 01.01.2015 r. — He e npuer or EK);

MC®O 10 Koxconuanpasu GUHAHCOBY OTYETH (B CHJIA 33 rojuiiny nepuoiu o1 1.01.2013 . —
npuer oT EK - 3a 3a1b/KHTENHO NpUlarane, Hal-KeCHO, 33 FOAMLIHM TIEPHOIH, 3all04BaAlIH HA
anu cnen 01.01.2014 1.). TIpexoanu pasnopeadu (B cuiia 3a TOJMINHK NEPHO/M, 3ATOBALIN HA

nmm cnen 01.01.2013 r. — He ca npretn ot EK) — 0OTHOCHO NMPHTAraHETO HA CTAHAapTa 3a MBPBH
BT,

MC®O 11 CheMmecTHH criopasyMeHnud (B cuia 3a ToguiuHu nepuomd ot 1.01.2013 r. — npuer ot
EK - 32 3a1pKUTENHO NpHAAraHe, Hal-KbCHO, 33 TOAHIIHH IEPUOLIM, 3aT0YBAIIH HA WK ClIe]
01.01.2014 1.) Tpexoanu pasnopend (B cHia 3a rOAMINHA NEPHOIH, 3aM0YBALIK HA HIH CIICH
01.01.2013 r. — ne ca npuetn o1 EK) — 0THOCHO NpHIaraHeTo Ha CTAHAAPTA 34 IBPBH ITBT,

MC®O 12 OnosecTsBane Ha yJacTHS B APYTH NPEANPHATAS (B CUNA 32 FOJMIUHY NEPUOIH OT
1.01.2013 r. — npuer ot EK - 33 3aqpKkMTeNHO TIpHIAaraHe, Hai-KbCHO, 32 TONMIIHH [IEPUOIH,
3aroysaiy Ha Wik cien 01.01.2014 r.). [pexonsu pasnopeadu (B cHila 3a FOMULIHYE OEPHOIH,
sanousaiid Ha wik cnea 01.01.2013 r. — we ca npuetn ot EK) — oTHOCHO mpHiaraHeTo Ha
CTaHJapTa 34 IbPBU IIBT;

MC®O 13 H3mepBane Ha cOpaBefnBa CTOHHOCT (B CHIIA 3a Toguluny nepyoau or 1.01.2013 r.
— npuer ot EK);

KPMC®O 20 Pasxojy 3a OTKPHBKA B IPOHM3BOJACTBEHA (asza Ha OTKpHTA MMHA — (B cUIa 3a
TONMIIHK NePUOAH, 3armouBaiiy Ha uma cren 1.01.2013 r, — npuero ot EK);

[Monobperns B MCPO (M.maii 2012) - nogobperns 8 MCC 1, 16, 32, 34, MC®O 1, (B cuna 3a
roguiray neprogy ot 01.01.2013 r. — He ca npueru ot EK).

K®M f1atata Ha U3rOTBAHETO HA TO3H @HH&HCOB OT4YET, PHKOBOACTBOTO CMATA, H€ NPUIAIdHETO
Ha TE3H CTaHOAPTH, HOBH Da3sfACHCHHUA W OPOMCHH B CTAHAAPTH 34 G'LJIGH_IC, clen Karo ca
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onobpenn 3a npunarane oT Esponelickara komucua B Epponeiickus Cbro3, He ce ouaksa ja
3aCErHe 3HAUMTETHO (PMHAHCOBHS OTHET.

Orlpeue.nﬂne Ha cnpaBelHBH CTOHHOCTH

Hsixon oT cueTOBOJHHTE MONHTHKM H ONOBeCTABaHUsA Ha Jlpy:KecTBOTO M3HMCKBAT ONpeaensHe
Ha CITPABEUIMBH CTORHOCTH 3a GUHAHCOBH H 32 He-(QUHAHCOBU aKTHUBY U nacusy. CrnpaBelUIMBY
CTOHHOCTH ca ONpEeaC/ICHN 32 LE/IMTE Ha OTUUTAHETO H OMOBECTABAHCTO Ha 0azata Ha METOIHTE
no-gony. Korato e npuiomuMo B ChOTBETHMTE OeNemKH € OHOBECTEHa [JONB/IHUTENHA
uH(pOpMaLMs 32 JONYCKAHUATA, HANPABEHA [IPH OIPEEIAHETO Ha CIPAaBCIIMBHTE CTOHHOCTH
Ha cHe(pUIHHA AKTHB H/IH TIACHB.

Hmomu, Mauuny 4 CoOpbIHCEHIUA

CrpaBe/uTiBara CTOHHOCT Ha MAUIMHM, ChOPRXeHWs W oOopyaBaHe e 0asuMpaHa Ha nasapeH
NOAXO0J ¥ MOJXO Ha LieHaTa Ha puaoOrBaHe, Ype3 H3MO0N3BaHe HA KOTHPAHA Ma3apHH LICHY 3a
CXOJHH TMO3HIHH KOTATO €a HATHYHY H CTOMHOCT Ha MoAMAHa KoraTo e nopxoaamo. Iasapunara
LICHa Ha HMOT € npuﬁnnsuTenHaTa OlleHKa Ha CymMara, 3a KOATO HMOTa MOXKE nd G'b,lle PasMeHeH
KbM [JaTaTa Ha OUCHKATA MCKAY XKEeIacliy KyIyBad H Npojaeay B CIejlKa [IpH [1a3apHyi YCI0BHA
ciiefl MMOJIX0A1I0 MapKeTHPaHe U CTPaHUTe ¢a JIeHCTBAIM Ch3HATENHO.

Twpeoecku 1 Opyau 83eManus

CripaBel/IMBUTE CTOMHOCTH HA THPTOBCKM M APYTH B3EMAHHUS, C H3KIIOYECHHE HA HE3aBBPIICHO
CTPOUTENICTBO, C€ OTpeNeias KaTo HACToAlla CToHHOCT Ha ObJEluTe NApPHYHM TOTOUH,
JMCKOHTHpaHa ¢ ralapHa JMxBa KbM fatata Ha Oamanca. ToBa ce mpaBu camo 3a LICIHTE Ha
OMOBECTABAHETO.

Yupaeiienre Ha PUHAHCOBMS PHCK
5.1 Ilperaen
JpyecTBOTO MMa EKCIIO3ZHLMS KBM CIICIHHTE PHCKOBE!

e Kpeauten puck;
e JIUKBHAEH PHCK;
e [IlazapeH pHck;

Tazu benexka npejncrapd MHGOPMALMA KBM €KCIO3MLMA HA Jpy/KEcTBOTO KbM BCEKH €MH OT
TOPHHUTE pPHCKOBE, lenute Ha J[pyKecTBOTO, NMOAMTHKMTE U IPOLECHTE 3a H3MEpBaHe U
yhnpaBleHWe Ha pUCKa, M yOpaBieHWeTo Ha Kanutadza Ha Jpyxecrsoto. JonbiaHuTenHn
KOJIMYECTBEHU ONOBECTABAHMSA Ca BKIIOUEHHU B OCNICKKHUTE KBM HACTOSLIMS OTHET,
PBKOBOACTBOTO HOCH OTFOBOPHOCTTA HA YCTAHOBABAHE H YIIPABIEHUE HA PUCKOBETE, C KOUTO ce
coneckBa [lpymectBoro. Tasu monuTvka yCTAHOBSBAa TAMHMTH 33 IIOEMaHe Ha DHUCKOBE IO
OTHeNHH BHAOBE, AeUHHpa NpaBHNla 3a KOHTPOI BBPXY DHCKOBETE W CBLOTBETCTBHE C
YCTaHOBEHUTE TMMUTH. [TONHTHKATA MOANEKH Ha peryigpHa NpoBepKa C Lel YCTaHOBABAHE Ha
HACTBIMAM U3MEHCHHMS B pucka 3a [pyectBorto. Upes obyuenue u ycraHoseHH GUPMEHH
CTaHgapTu U mnpoueaypu, JpyXecTBOTO ¢©€ CTpeMH [a pas3BUe JUCLUUINIWHUPAHA H
KOHCTPYKTHBHA KOHTPONIHA cpefa, B KOSTO BCEKM CIVKHTEN Oa pasdupa poasta cu
33TL/DKEHUATA CH.

5.2 KpeanreH puck
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KpeanTHHAT pHCK 32 JIpyecTBOTO ce ChCTOM OT pucKa OT (GuHaHCOBa 3ary0a ako KIMEHT HiH

cTpaHa no (MHAHCOB MHCTPYMEHT HE ycree Ja W3NBIHM CBOHTE IOTOBOPHH 3aTbIDKEHHSA,

KpC,[llflTHHHT PHCK IIPOM3THYA OCHOBHO OT B3EMaHMA OT KIUCHTH H HHBECTHIIHH BbB @HH&H.COBH
MHCTPYMEHTH.

Bzemanus
Excrosunuara Ha JpyKecTBOTO Ha KpelHTeH PHCK NPOM3THYA HAH-BEYE OT WHIMBUIYATHHTE

XapaKTepUCTHKH Ha OTIC/THUTE I!eﬁHTOpH. Hsama KOHIIEHTpauud Hd KPCIMTHHA DPHCK 10
reoprpadcku NpH3HAK.

Hapu u napuyxy exgusarenmu
[onutrkara Ha dpyxecTBoTO e na paboTy ¢ 6aHKH, KOMTO Ca ¢ BUCOK KPENUTEH PEHTHHT.

Tapanyuu
JIpyecTBOTO LPENOCTABS FapaHiMH CaMO M SOMHCTBEHO Ha CBBp3adHu jHua. KbM Kpas Ha
OTYETHMS [IEPHON HAMA HNANCHH TAKUBA.

5.3 JIuKBHEH pHCK

JIMKBUZIEH pHCK BR3HMKBA NPH MONOKEHUE, Yye JpyXeCTBOTO HE U3NBJIHH CBOUTE 33BIDKEHHA
KOTATO Te CTaHAT H3MCKyeMH. JIpyKecTBOTO MpHIara Mojxojl, KoATO 4a OCHI'YPU HEOOXOIMMUs
JMUKBMIEH pECYpPC 3a Oa Cce IocpellHaT HACTBIMIAMTE 3a0b/UKCHHA 0NpH HOPMAalHK HIA
HeoOGuuaiinn vyemosua 0e3 na Ce peanu3MparT HeOopueMIUBH 3aryOM MM ja Cce YBPEIH
penyrauusita Ha JlpyxecTBoTo.

Beuuky 3aabmkeHns Ha JpyKecTBOTo KbM JiaTaTa Ha GanaHca ¢a TeKyIH.

5.4 IMazapeH puck

Ha.BapHPIHT PHCK BB3HHUKBA MPH MPOMAHA HA Na3apPHHUTEC HHBA Ha BAIYTHHUTE KYPCOBEC, MTUXBEHHTE
NPOLEHTH K APYTH M0A00HK, KOUTO BIHAAT Ha pa3Mepa Ha neyanbara Ha JIpysKecTBOTO MM HA
CTOMHOCTTA Ha MPHUTCKABAHUTC (bHHaHCOBH AKTHBH. LICHTE! Ha yOpaB/ICHHCTO Ha Na3apHHA PHCK
e ToH Ja CC¢ KOHTPOJIMpa HA NOPUEMIHBO HHCKO HHBO, C I€I [Oa <€ ONTHMH3HpQ
BB3BPBIIAEMOCTTA HA KAIHTATA.

5.5 Ynpagn/ieHHe Ha KANHTAJI0BATA CIPYKTYpa

Lenure wa [py:xecTBOTO NpH yOpapieHHe HA KamdTana €a Ja 3alluMTAT CrocoOHOCTTa Ha
Jpy>»KecTBOTO [a NPOIBIKK KATO ASiCTBALLO MPEANPHATHE C el Ja OCHIYPH BB3BPBIIAEMOCT
Ha cODCTBEHMUUTE W NOANLPXKAHE HA ONTUMANHA KalMTanoBa CTPYKTYp4, 3a [Ja Ce HaManu
[leHaTa Ha KaluTana.

JIpy:KecTBOTO KOHTPOJMpa KanmuTanta Ha Oaza Ha KoeQMUMEHT HA 3aTBEXHAIOCT. To3u
KOeQUIMEHT C€ M3YHCIABA KATO HETHMA ABIT ¢ pasmend Ha obuius xanuran. Herwus mpar
NPEJICTABNARA PA3IMKA MeXCIy oDIMTE 3aeMu (TeKyLIM M HETeKYIH B CUETOBONHUSA DataHc) H
MapuTe W NapuyHKMTe exkpHBajgeHTH. O6mus kamuran e cbop Mexay coOCTBeHHS KamHTan M
HETHHS BT,

& XurAdu 1eeq 2012
Oear 31
TTapy B napHyHi eKBHBANCHTH 165

Heten awar 134
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CobcTBeH KanuTan 3577

Heren 1bar KeM coOCTBEH KanuTan (3.75%)

KaTo mgear ce medHHpaT KpaTKOCPOYHH M TBATOCPOYHM 3a0BJDKEHUA [0 JMXBEHM 3a€MH H
IBIATOBE K THPTOBCKH M IPYTH 3aIBIDKCHUS, Ge3 NpuxomuTe 3a ObelH MeproIu.

B coOCTBEHNs KaMWTAT BIM3AT PErMCTPHPAHUS KAlTHTal H HEpasnpe/IeeHl neyantn, HaMalcH
C HEMOKPUTH 3aryou.

Jdpyra npuxoam 2012 2011
8 XUAou 1eeq

[popamxba Ha HEABUKUM UMOT 257 157

CebecTolHOCT HA NPOJAACHHA UMOT (366) (241)
(109) (64)

OO01H U AAMAHBCTPATHBHY PA3X0AH 2012 2011

& XWIA0H Jeda

[IpasHu yenyri 11 11
CHETOBOAHM yCyry 4 3
OnHTOPCKH YCIyTru 3 3
MecTHA JaHBLH H TAKCH 3 4
EMucHs akmny 3 3
AmMoprusanua 1 #
Pasxonu 3a 3amnary (Bb3HArpakISHHUA) 7.1 8 9
Jpyru pasxoau 5 13
38 46
Pasxoau 3a nepconana 2012 2011
8 Xuni0u 1eeq
Bh3HarpauIeHus 1o TPy 10BH
MPaBoOTHOLIEHHS 3 4
BbaHarpaxienne HezapucuM wied Ha bJ[ 5 5
9
Hernu dpunancosn npuxonn 2012 2011
& xunndu 1eeq
Ilpuxonu ot 1HxBH - 47
Pasxonu 3a 1uxsu - @)
BankoBH Takcy W KOMHCHOHHH - (2)
Pazxonu ot onepauuu ¢ GHH aKTHBH (23) -

(23) 38
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HmMoTH, MAIUHHK H 0001 ypBaHe

Crarusta UMOTH, MAIAAKM M 060py/IBaHe ce CHCTOM OT 3CMA, ABAHCH 34 NPHI00MBAHE HA 3eMH
1 oQuc obopyaBaHe.

Asancu 3a npudobueane Ha umomu

JIpyKeCTBOTO € CKIFUMIIO [IPEABAPUTEIEH IOTOBOP 32 MOKYMKO-Npoax0a Ha 3eMeIencka 3eMs
B 3eM/MIIETO Ha ¢, XepakoBo, obnact Cofus, [lpes 2008 roauHa ¢ 3aIUlaTed aBanc B pasmep Ha
4 xun. nesa. JloropopeHara LigHa 38 KMOTA Bb3/1M3a HA 35 XHIL. JIeBa,

BajlaHcoBaTa CTOMHOCT Ha 0HC 060pYABAHETO, BKIIOYEHO B CTATHATA BB3IM3a HA 4 XHIL. JIB.

Penyrauusn

Knacuymigpana Kato Takapa ChIjacHo u3ucksanuata Ha MCC 28, MCC 27 u MC®O 3 ¢
NONIOKATENHATA pasinka OanaHcoBara CTOMHOCT M HETHATa CTOMHOCT B pasrpaHAIMMHMTE
akTusu (42.04 %) wa aconmupaunoro npeanpustae On Tpeiin AJl. MHBecTHIHATA B CBIIOTO CE
OTYMTA [O METOIA Ha cOGCTBeHMs Kanuran. IIpu KOHCOIMIAUMATA € M3NON3BaH OT4eT Ha O
Tpeiin AJl, cecraBed kbM 31.12.2012, B koliTO CcymaTa Ha AKTUBHTE € 1389 xum,, cymara Ha
macuBuTe 9 XM, a cymara Ha cobGcrsenms kanuran — 1380 xmn. [lpywkectBoro He €
peanusupano npuxoad 3a mnepmoma 01.01.2012 — 31.12.2012. OrvercHara saryfa Ha
NOCTeAHOTO el AaTaTa Ha npunobusane Ha 42.09% oT kanurana My ot Bunse A/l e 10 xui1.

AnapraMenTH 3a npojax0a

Cratuara ce ChCTaB/IsSBa OT CIHH 6p0ﬁ anapraMeHT, 3acdHo ¢ NpUHICHKAIIHA MYy TEpeH.
CrotinocTTa My BBb31M3a Ha 120 xum. nesa

IMpenocTaBenu aBaHCH

Bunse A/l e CrINOUMAO JOTOBOP 33 MOKYINKa Ha HEIXKHUMOCTH C AxuanTta AJl, no cunara ua
KOHTO ¢a M3aBaHH QAKTYPH 3a ARAHCOBO IIIALLAHE.

JpyrHu BzemManust 31 HekemBpH
8 XUAAOU Ne8a 2012
BieMaHus OT KIHEHTH 97

97

[IpenocTaBeHy JHXBEHH 3aeMH

JpyKeCTBOTO € NPeNOCTABMIO IMXBeH 3aeM Ha ,AkuHATa” AJl. 3aeMbT € ¢ puKcHpaHa JIMXBa B
pasmep Ha 8 % COAHMIIHO M € IIaTiM NipK noucksade. KM natata Ha fananca riaBHMLATa 1O
3aeMa e W3IBIDKEHA, HO TB/KAMH OT ,,Axuuuta” AJl ca 145 xXun. nesa IUXBH.

Ilapuynu cpelcTRa H eKBUBAJNCHTH 31 Hexemspu
6 XUy Kesa 2012
[Mapwynm cpencrsa B kaca 164
Tlapu4Hu cpeacTBa B OAHKOBH CMETKH 1

Tlapn ¥ napy4HH EKBHBANEHTH 165
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OcHoBeH KanuTaa

AKIHOHEpeH KanuTal

Kum 31 Jlekemspu 2012 roauHa, aKuuoHepHus Kanuran Bxmousa 3 062 500 6posi nouMeHHA
AKLHH, BCAKA OT KOHTO C HOMHHAJ OT 1 nen.

KuMm 31 Jdexemepu 2012 roguua akunoHeps B J[pyxecTBoTO ca:

HMoanuc Ierpoc Bonaxuc — nputexasany | 525 440 6pos axiun, npeacrapassamu 49,81 % or
Kanurana Ha JpyxecTsoTo

Cotupuoc ITerpoc Bopruac - npuresxasain 1 073 800 Gpos axiun, npeacrasissamy 35,060 % ot
Kanutaia Ha JIpyxecTBOTO

Axrenoc Mofiparuac - nputexasani 30 750 Gpos akiuu, npeacTaBassay 1 % oT KanuTana Ha
JpyxecTBoTO

Hoannc Teopruoc Caxuuuc - nputexasant 253 500 6pos akiuu, mpeacTasispauy 8,28 % ot
kanuTana Ha Jlpy»xecTBoTo

Jlpyra Gbu3HYecky Jula — npuTexasay oomo 179 010 6pos akuuu, npencrasiasaily 5,84 %
OT Kanutana Ha [IpyxecTeoro

Kanuranst ua JipyKecTsoTo € H3IAI0 BHECeH KbM JaTaTa Ha fanaHca.

[Ipurexare uTe Ha 0OMKHOBEHHM AKIMHA WMAT MPABO la TAcyBaT ¢ €lHH Iac 32 BCAKA aKLu,
KOATO NpUTEkKABaT Ha obumTe chbpanus Ha J{pyxecTBoTO. BeuuKkM aKIHK ca PABHONOCTABEHH
110 OTHOILEHHE Ha OCTATBYHH aKTHBY.

Ha 31.08.2011 npuiobu JONBIHMTENHY aKIAA OT KarmuTana Ha kanutana Ha On Tpein All, ¢
KOHTO yyactneTo Ha Bunse B kanuTana za On Tpeiin nocrura 42.09%. 3a mepuoja 01.09.2011
—31.12.2012 dunancorus pesyarat Ha On Tpeiia ce papHsBa Ha 10 xun. 1B 3aryba.

Hepaznpeaenena neuanba/Henoxpura 3ary6a 31 lexemBpu
8 XUlAOY Nesa 2012
Pesynrar 3a neprogure npeau 01.01.2012 (92)
Pesynrar 3a 2012 (190)
[1ponopiuoHanen pe3yaTar Ha ACONHUPAHOTO

npeapusTye 3a nepuoga 01.01.2012 - 31.12.2012 (3)
Hepasnpenenena nevanta/Henokpura 3aryba (285)
HekonTponupay yyacTus 31 JlexeMBpuU
8 XUI0U 1e6a 2012

[IporopuxoHaiHa CTOHHOCT B HETHHTE AKTHBH HA

HEKOHTpOJIMpalTe aknHoHepn kbM 01.01.2012 803
[MponopuuoxaieH pesyirar Ha aCOLMHPAHOTO
npeapustue 3a nepuoja 01.01.2012 — 31.12.2012 (4

HexkoHTpOIMpaIy yuacTus 799
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Jpyra 3a1bKenns 31 JdexeMBpu
8 Xunaou 1esa 2012
3a0bIKEHAS KbM J0CTABMHMIM B KIIMEHTH 12
3aIbIKeHHs 33 AaHbUH 19

31

Crbp3aHH JHOA

Wnentudukaiys Ha CBEP3aHATE JHLA:

Cebpaanu muna Ha JpyKecTBoTo ca:

Axunnta AJl — nonp obmo ynpasieHHe

On Tpeiig Al — acouMupaso MpeanpUsaTHe

Scmue OO — oz 061mo ynpasienue

Bacen [NaptHepc — noz o61o yrpaBIeHue

bacen ITaptHepc Buroma — moj, o6io yrpasineHue
bect I'pun OO/] — noxn o610 ynpasienue

K®M faTata Ha Gaanca JpyKecTBOTO HMa ClIeIHHTE He3aKPHTH OalaHCH ChC CBBP3aHH JIHIA!

Kpartkocpounu B3eManns Benew 31 lexemBpu
8 XUIAOU Nesa Ka 2012
Axunnta Al - npenocTaBeny 3aeMu 145

145

CoOuTHS cjen Aarara Ha Gananca

Hsama cnOuTHA chieq 1aTaTa Ha OT4eTa, KOMTO Ja U3HCKBAT KOPEKIIWHY Ha [IPEICTABCHUTE CYMH
HIIH 18 ONOBECTABAHE.




