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1 O6wa nHdpopmauus

1. O6wa mHdopmauus

~PoHa Umotn” AACUL e nybnnyHO akUMOHEPHO ApYXecTBo, peructpupaHo B Codwus, no ¢.a. N2
8493/2004 r. B CI'C. CepanuwieTo 1 agpechbT Ha ynpasieHne Ha ApY>XecTBo e B Penybnuka bbnrapus,
rpag Codms, ObwmHa ,Mnagoct”, 6yn ,Llapurpaacko woce” N2 159.

TenedoHu : 02/962-54-05; dakc : 02/962-53-88 ; e-mail: fund estates@benchmark.bg
KbM gataTta Ha nogaBaHe Ha oTyeTa [pyXeCTBOTO HAMa OTKPUTU KJIOHOBE.

MpeaoMeTbT Ha geﬁHOCT Ha ApPYXecTBOTO obxBalua: Ha6V|paHe Ha CpeACTBa 4pe3 U3aBaHE Ha
LeHHN KHUXa U nocneapawlo WHBECTUPaAHE Ha Ha6paHVITe cpeactea B HEABMXXMMUM  UMOTU,

M3BbpLUBAHE Ha CTPOEXMWU, I'IOLI,O6|3€HVI$| n ob3aBexpaaHe B NocneaHuTe, ¢ uen NPEAOCTABAHETO UM 3a
ynpaBsiEHNE, OTAaBaHE NoAi HaeM, NN3NHI UK apeHaa n/wnn nocnagealia npo,qa>|<6a.

MbpBOHAYanHo ApyxectsoTo 6e yupeaeHo 3a cpok oT 7 (ceaem) roamHn. Cnea nposegeHo OCA Ha
26.05.2006 r. 6e pelleHO CpOKbT Ha yypeasiBaHe Ha ApYXXeCTBOTO fa Ce NPOMeHU 3a HeonpeaeneHo
Bpeme.

MpeacTaBUTENCTBOTO Ha [Ipy)XeCTBOTO Ce OCbLIECTBABA OT  W3Mb/HUTENIHUSI/HUTE uneH/oBe
MOOTAENHO UM OT BCEKM APYrn ABaMa ufieHa Ha CbBeTa Ha ANPEKTOPUTE 3aeAHO; B Clly4yalt ye 6bae
“36paH NPOKYPUCT Ha [py>eCTBOTO, NPEeACTaBUTENCTBOTO Ha [pY>KECTBOTO LUE Ce OCbLIECTBSABA OT
BCEKM ufieH Ha CbBETa Ha ANPEKTOPUTE 3aefHO C MPOKYPUCTA.

OpyxectBoTO Cce npeacrasnasa OT BecenuH [uMUTpoB [€HYEB — WU3NbAHUTENEH AUPEKTOP,
caMocToaTenHo. [pyXecTBOTO € C efdHOCTerneHHa CTPyKTypa Ha ynpasneHne - CbBeT Ha
AMPEKTOPUTE, KOWTO Ce CbCTOM OT 3 DM3NYECKM U/ UK IOPUANYECKMN NTLa:

» ,B un B WNHTepHewbHbN"” OO, — npeacraBnsasaHo B CbBeTa Ha AvpekTopuTe oT Bnagummnp MeaHoB
BenuHos;

» WBaiino MNpuropoB ACEHOB — HE3ABUCUM UnieH Ha CbBETa Ha ANPEKTOPUTE;
» BecenuH AnMnTpoB MEeHYEB — U3NMb/IHUTENEH ANPEKTOP.

CpoKbT, 32 KOMTO ce u3bupaTt uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE, € onpeaeneH B YcTaBa Ha
ApYXXeCTBOTO, KaKTo Cneasa:

A) eanHnaT OoT uneHoBeTe Ha CbBeTa Ha AnpekTopuTe, nocodveH oT O6oTo cbbpaHme — 3a CpoK oT 3
roOAvHMK;

B) BTOpMAT uneH Ha CbBeTa Ha AMpekTopuTe, nocodeH oT O6WwoTo cbbpaHue — 3a CPOK OT 4 roanHw;
B) TpetuaT uneH Ha CbBeTa Ha AMpeKTopuTe, NocodeH oT O6WoTo cbbpaHue — 3a CpoK OT 5 roguHu.

KanutanbT Ha ApY>XeCTBOTO e B pa3Mep Ha 23 394 706 (aBageceT u Tpy MUIMOHA TPUCTa AeBeTaeceT
N YeTUpu Xunsaam ceaemMCcTOTUH M LWecCT) ne.a, pasnpegeneH B 23 394 706 (aBageceT v TpU MUIMOHA
TpUCTa AeBeTAeceT W YeTUpU XUNsagn CefeMCTOTMH UM WwecT) 6pos OOMKHOBEHW, MOMMEHHW,
6e3HaIMYHN aKuuK, BCSIKa e4Ha C HOMWHaHa CToMHOCT 1 (eanH) nes.
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2 CrpykTtypa Ha nopTdeinn MHBeCTULUn

CTpyKTypa Ha MHBECTULIMOHHUTE UMOTU MO MECTOMOOXEHME:

OBEKT MECTONONOXXEHUE

Tbproecku LeHTLp — Mnosans I'paa Nnoeau., p-H MagHo none

Ekckny3uns Cku 1 Cna Pe3opT K.k. Boposel

beHuMapk busHec LeHTbp 'paa Cocmsi, p-H Mnagoct, 6yn.
Llapurpacaxo woce

PakoBcku BusHec LleHTbp 'pap Codms, yn. ,I.C.PakoBckn” N2124

Tbproecku LEeHTHLP - MNnosans 5443

Ekckny3ns Cku 1 Cna Pe3sopT 9002

BeHuMapk busHec LeHTbp 6391

PakoBscku busHec LieHTbp 450

3AETOCT HA TbPrOBCKMUTE MJ10LLN

AN HA OTAAAEHUTE NOA HAEM MJ1OLLM

SN HA NAOLMTE NO NPEACTOSALLN NPOAAXKEMN

3ACTPOEHOCT HA OBEKTUTE 3ACTPOEHA  3acTpoeHa OBLLA
nnoy B naow, B % PA3IbPHATA
KB.M. OT nnowTa 3ACTPOEHA

Ha obekTa naoLy B

KB.M.
BeHuMapk busHec LeHTbp 3697.78 57.86% 35 079.27
Ekckny3uns Cku 1 Cna Pe3opT 1928.58 21.42% 19 628.24
PakoBcku busHec LieHTbp 364.00 80.89% 4 732.05

AbnrorpaiiHn MaTepuasHm
aKTUBU U MHBECTULIMOHHU

UMOTH

‘000 nB

HavanHo canpo 1 SiHyapwm 2011 r. 77 927
HoBonpugo6utn akTuem -
UHBeCcTULIMOHHM MMOTH KbM 31.03.2011 r. npean npeoueHka 77 927
NMpeoueHKn Ha UHBECTULIMOHHU UMOTH 0
UHBecTMLUMOHHM MMOTH KbM 31.03.2011 r. chen npeoueHka 77 927
3eMn (MHBECTUUMOHHM MMOTW) 12 920
3aBbpLueHn 0bekTun - crpaau 50 855
MNHBECTULIMOHHW NPOEKTU B NMPOLEC Ha U3rpaxaaHe* 14 222

Kbm 31 mapt 2011r. 77 997
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3 3HauuMu cAesniku 3a CbOTBETHOTO TPUMMEceuMe U 3a roguHaTra

Hama ckitoyeHn CblecTBeHN CAEKN 3a CbOTBETHOTO TPUMeceume.

BansiHMe Ha NPUKIIOYNIINTE CAEJIKU BbpPXY (PUHAHCOBUSA pe3ynTaT Ha [ipy)ecTBOTO:

OCHOBHUMSIT [IOXOA4 Ha akuuMs M AO0XOAbT HAa aKuMs C HamaneHa CTOMHOCT Ca M3UYMCNEHW KaTo 3a
3HaMeHaTeN € M3Mnos3BaHa BefMuMHaTa HeTHa nevanba, nognexalla Ha pasnpeaeneHne Mexay
NPUTEXATENIUTE Ha 0BMKHOBEHM aKLMW.

CpepHonpeTterneHmaT 6p017| akKunn, U3non3BaH 3a MU3UYNCNABAHETO Ha OCHOBHUA A0XOA4 Ha akKuus,
KaKTO M HeTHaTa nevanba nognexaia Ha pasnpeaeneHne Mexay npuTeXxateanTte Ha 061KHOBEHMU
aKuhmn, € KakTo cneaea.

OnpenensiHe Ha HeTHaTa neyanb6a 3a pasnpeaeneHuve 2011 2010
HeTeH pe3yntat no OTt4yeTa 3a goxoante -423 -735
Kopekumu no un. 10, an. 3 ot 34CUL, 0 0

- HaManeHune C npuxoamTe OT NpeoleHKa Ha HeaABMXXUMU MMOTU

- YBENNYEH C pa3XoanTe OT npeoueHKa Ha HEABMXKXUMU UMOTU

- neyanbu/3arybm ot npoaak6u Ha HeABMXNMU UMOTH

- pa3nuKka MeXay npoAa)KHaTa LeHa M UCTopMuYecKa LeHa Ha
HeaABMXUMUTE UMOTH

HeTtHa neyan6a, nopnexalya Ha pa3npeneneHve

CpegnHonpeTerneH 6poi akumm 23395 23395
OCHOBEH [0XO0A Ha akuus (/1eBa 3a akuus)

HeTHa CTOMHOCT Ha aKTUBMUTE Ha eAHa aKuus

4 TlpeaswmxaaHoO pasBUTUE 3a C/le4BaLLOTO TpUMeceume

3a CnegBalloTo OTYETHO TpuMeceume, a UMeHHO BTOopoTo Ha 2011 r., ®ong Mmotn AACUL we
Npoab/IXM Aa pa3BuBa NpoekTuTe cv Ha 6yn. Uapurpaacko woce u yn. I'.C.PakoBcku.

BEHYMAPK BU3HEC LIEHTBLP

Mpe3 mapT 2006 r. ®oHa MMOTKU CKIOuM AOroBop M Npnaodun yperynupaH nosemneH umot B Codus,
Ha 6yn. Lapurpaacko woce, cpewly METRO Cash&Carry n mexay Best Western Hotel Expo u woypym
Toyota ¢ nnow, oT 6 391 KB.M. B M3NbAHEHNE HA MHBECTULMOHHUSA MS1aH Ha APY>XECTBOTO BbPXY HEro
€ MOCTPOEeH TbProBCKM LIEHTHP C 0u1C Crpaaa, YMATO MoMeLleHrst BNocnieacTaue e 6baaT oTAaBaHu
noa Haem unu npoaazeHn. CTOMHOCTTa Ha NPOEKTa Ce OLEHsIBa B rpaHMLUNTE OKOMO 24 M/H. €BpO.

CrpagaTa uMa 2 eTaxa TbproBcku nnowu, 14 etaxa odwmc nnowm M aBe NoaseMHU HuBa (noasemeH
napkuHr) ¢ 390 napkomecta. ObuwaTta pa3rbpHaTta 3acTpoeHa nnoul e 35 079,27 kB.M.

MNporHo3aTta 3a AerHocTTa Ha ®oHA MMOTU M 3a O4YaKBaHUS CbVIHaHCOB pPE3YyNTAaT € HarpaBE€Ha Ha
6azata Ha 3aabnboyveH aHanu3 Ha BB3MOXHOCTUTE 3a eKkcnnoataums Ha mmota. C Tasu uen ca
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pa3paboTeHu Tpu OCHOBHM WHBECTULIMOHHM BapuaHTa:
MbpBM BapuaHT - Nnpoaax6a Ha BCMUKM OUC NOWKM M OTAaBaHe Noa HAaeM Ha TbProBCKUTE MUIOLM.
Btopn BapuaHT - 4acTtuyHa npoaaxkba Ha 50% oT oduc nnowmTe W OTAABAHE MOA HaeM Ha
HenpoaadeHuTe, KaKTO " Ha BCMYUKMU TbProBCKK naowu.
TpeTn BapuaHT - 0TAaBaHe Nnoj HAaeM Ha BCUYKM OUC U TbProBCKU MOLWMN.

KbM HacTosWwmsa MOMEHT crpajaTa € Hamb/0 3aBbplueHa 1 nMa AKT 16.

Ekcnky3uB CKu 1 CnA PE3OPT

MNpe3 anpwn 2006 r. ®oHa UmoTun 3akynu napuen ¢ nnow 9 002 kB.M. B KypopTeH KoMmniekc boposeL.
MapuenbT e cbe cbllectByBaly MYM (nogpobeH yCTPOMCTBEH MnaH) U € U3KKYEH OT ropcku (oHA.
Hamupa ce Ha 800 M oT ueHTbpa Ha bopoBel, B HenocpeacTBeHa 6amn3ocT oo rnaBHus bt Codusi-
CamokoB-boposeu-KocTteHeu-lMnoeams.

MnaHoBeTe Ha MeHWIKMbHTA Ha @®oHA MMOTM Ca 3a u3rpaxaaHe Ha anapTaMeHTeH XoTen U
nocneagawa npogaxba Ha anapTaMeHTUTE. XOoTenbT Wwe Hocn uMeTo Exclusive Ski & SPA Resort.

Pa3rbpHaTaTa 3acTpoeHa nowl Ha crpagaTta we 6bae 19 628.24 kB.M. Llle ce cbcTtom OT yeTupm
OCHOBHW CeKUUK, C NO LLECT XWUNLHN eTaxa BCAKa, NapTepeH eTaXk C TbProBCKW NOWM U noa3eMeH
€TaX< C MapKMHI N 0bLeCTBEHN 30HU. AnapTaMeHTuTe ca obwo 217 1 ca OT HAKONKO Tuna: CTyama,
ABYCTalHM 1 Me30HeTU. B xoTena we mma CMA ueHTbp, KOH(epeHTHa 3ana, MarasuHu, PecTopaHT U
6ap.

Llenta Ha npoekTa e reHepupaHeTO Ha AOXOA OT YMpaBfieHMe Ha XOTencka 4vacT M npoaaxba Ha
anaptameHTu. CTOMHOCTTa Ha npoekTa € 11 MAH. eBpo M wWe 6bae uHaHCMpaH CbC COBCTBEHM
cpeacTBa OT MOCNEAHOTO yBenMuYeHue Ha Kanutana Ha PoHp MmoTn, ¢ 6aHKoBM KpeauTn u OT
npogaxbaTta Ha anapTaMeHTV B NpoLeca Ha CTPOUTENCTBO.

KbM HacToswmsa MmoMeHT Exkckity3ms Cku n Cna pe3opT e Ha cieHaTta CTerneH Ha 3aBbpLUeHOCT:
Tano [] — akT 14 3a 3aBbpLueH rpyb crpoex.
Tano C — akT 14 3a 3aBbplueH rpyb cTpoex.
Tano b — akT 14 3a 3aBbpLUeH rpyb cTpoex.
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Tano A — akT 14 3a 3aBbpLueH rpyb cTpoex.

KbM HacToswmMs MOMEHT 3a CTpoexa e u3gageH akT obpasey 10 3a BpeMeHHO MpeycTaHOBsSBaHe Ha
CTpOMTENCTBOTO. [MpeaBua CbCTOSHMETO Ha Mas3apa Ha BakKaHUMOHHM MMOTWM, MEHWIKMbHTA Ha
[pyXecTBOTO B3e pelleHVe MpoekTbT Aa 6bae 3aMpaseH M Aa He 6baaT MHBECTMpaHM MNoBeve
CpeAcTBa, HE3aBMCMMO OT OCUIYPeHOTO (uHaHcmpaHe Mpu nogobpsiBaHe Ha KOHIOHKTypaTa Ha nasapa
e ce B3eMe pelleHVe 3a [AO0BbpLUBAHETO Ha CTPOMTENICTBOTO U 3@ KaKBO e 6bae npeaHasHayeH —
ynpasneHue unun npogaxba.

PAKOBCKU BU3HEC LIEHTBLP

MNpe3 deBpyapn 2007 r. ®oHa MMOTM CKIOUYM OKOHYATENEH AOroBOp 3a MOKyrnkaTta Ha UMOT B
ueHTbpa Ha Codus - Ha yn. Pakosckn N2124 (brbna ¢ yn. Payo [umyes).

= Mapuenbt e
450 KB.M M NO3BOSSIBA CKAOYEHO 3acTposiBaHe (NOKpMBAHE Ha CbCeaHuUTe KankaHwu). MnaHoeeTe Ha
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PbKOBOACTBOTO Ha ®@oHa WMMOTM ca 3a wu3rpaxpgaHe Ha MofdepHa 8 eTaxHa TbproBCKO-
aAMVHUCTPATMBHA crpaga ¢ obla pasrbpHaTa 3acTpoeHa nnow 4732.05 kB.M. TS e BKIOYBA ABe
NoA3EMHM HMBA napkuHr ¢ obwa nnow 812 kB. M. CyTepeHeH, napTepeH U MbpBY eTax e 6baaT
obeanHeHn B TbproBCku LeHTbp ¢ niow 1212 kB.M. Oduc nnowmte we 6baat okono 2707 KB.M.

CTOMHOCTTa Ha cfeskaTa e njaTeHa CbC COBCTBEHM CPEeACTBa, @ 3a M3rPaXkKAAHETO Ha HoBaTa Crpaja
e 6bAe U3Mos3BaHO Ab/IrOBO (hUHAHCUPaHE.

MpoekTbT € nNpeaBuaeH 3a yrpaBlieHMe W TOBa LEe HOCKM OrnepaTMBEH AOXOA 3a aKLUMOHepuTe Ha
doHaa.

KbM MOMeHTa npoeKkTbT UMa usfgageH AKT 14.

5 TlpoMeHu B UeHMUTe Ha akuuuTe Ha [lpy»KecTBOTO
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AkuuuTe Ha [pyXecTBOTO ce TbpryBaT Ha HuBa Mexay 0,137 nesa u 0,225 neBa 3a akuus 3a
nepvoaa ot 01.01.2011 go 25.04.2011 r.

6 Cpaeniky cbC CBbp3aHMU nuua

TpaH3aKuM1Te CbC CBbP3aHW NULA HEe Ca U3BBLPLUBAHW NMpPU CneumnasiHy YCIoBUS U HUKAKBW rapaHumu
He ca 6unun npeaocraBsaHN U noJiydaBaHW.

6.1 Cpenku C KJIIOYOB YrnpaB/IEHCKU NepcoHan

2011 2010
‘000 nB ‘000 nB
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KpaTKkoCpoUHM Bb3HarpaxaeHus

- 3aniatm 11 22
- pa3xoAu 3a coumanHu OCUrypOBKU

o6uwo

6.2 Canpa xbpm 31.03.11r.

2011 2010
‘000 nB ‘000 nB

3aAb/MKEHNS KbM:
- YNpaBneHCKWN nepcoHarn 1 0

6.3 Coenku c 06CcnyXBallo APY)XXECTBO B XWJ1. ieBa
06eM Ha caenkum 31.03.2011 31.03.2010
no AOroBop € 06CNyXBaLLo APYXKECTBO

Nno AOrosop 3a HAEM Ha Od)VIC

rnoMmellieHne 2 6
Canpgo KbM 31.03.2011 31.12.2010
Mo AOroBop C 06CNyXXBaLLO APY>KECTBO 608 606
no JOroBOp 3a HaeM Ha ogumc

nomeLleHmne 11 9

B3amMmooTHoweHuaTa mexay ,PoHa Umotn” AACUL, n obcnyxBawoTo My ApPYXeCTBO ,beHuMapk
pyn” ALl ce ocHOBaBaT Ha AOroBOp 3a HAaeM M A0roBop C 06CYXBaLLO APY>KECTBO.
CpoKbT Ha goroeopa ¢ 06CnyXBaLloTo ApyXecTBo e 7(ceaemM) roanHu, cuntaHo ot 11.07.2006 r.

7 [Opyra nHdopmauus
7.1. HaMa HacTbnunmn npoMeHn B cHeToBOAHATa NONTUKA Ha [py»XecTBOTO;
7.2. HAMa HacTbNMAW NpoMeHn B MKOHOMUYECKaTa rpyna, OT KOATO e yacT [py>XecTBoTo;

7.3. HseMa u3BbpLIEHM OPraHM3aUMOHHM TMNPOMEHM 33 pa3rfieXaaHus MNepuoa B pPaMKWUTE Ha
[pyXecTBoTO, KaTo npeobpasyBaHe, npoaaxba, AaBaHe MOA HAEM HA MMYLLECTBO, AbArOCPOYHM
MHBECTULMM, NMpeyecTaHOBSIBAHE Ha AEMHOCT;

7.4. Hama cTaHOBMLIE OT CTpaHa Ha YNpaBUTENHUS OpraH Ha [lpy>ecTBOTO 3a MybnuKyBaHe W
peanusaumsi Ha NporHo3a 3a pesynTaTuTe OT TekyllaTa hUHaHCOBa roanHa;

7.5. Hactbnuna e npoMsiHa B NpuUTeXaBaluMTe NPSKO U HEMpsiKo Hal-Manko 5 Ha CTo oT rnacoBeTe B
OCA KbM Kpasi Ha CbOTBETHOTO TpUMeceune CrpsiMo npeaxoaHus nepuog. MNoa 5 Ha cTto e cnagHano
aKLUMOHEpPHOTO y4yacTve Ha BecenwH eHyeB, B pe3ynTaT Ha peno CAENKU C akuMu, eMUTUpPaHu OT
OpyxecTBoT0. JInuaTta, KOUTO NpuTexasaT MPSKO U HEeNpaKo Hag 5 % OT KanuTana Ha ApYyXeCcTBOTO
ca:

- UNICREDIT BANK AUSTRIA AG — ot 1796 890 6p. — 7,68% kbM 31.12.2010 ce € NpOMEHW/O Ha
1535 890 6p. — 6,57% ;

- Jlobomnp Bosgxunes — ot 1907 451 6p. — po 8,15% kbM 31.12.2010 r. ce e NPOMEHMNO Ha
1 550 721 6p. — 6,63%);

- BecenuH leHyes — ot 2 500 000 6p. — 10,69 % ce e npomeHwso Ha 4 096 6p. — 0,02 %.
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7.6. CnegHute uneHoBe Ha CbBeTa Ha aupekTopute Ha ®oHg Mmotn ALACULL npuTexxaBaT akumm OT
KanuTana Ha Apy>xectsoTo kbM 31.03.2011 r.:

- Becenun Amumntpos MeHueB — 4 096 6p. — 0,02 % OT kanuTana Ha APY>XeCTBOTO

- Bnagumup MBaHoB BennHoB — npeactasuten Ha B u B NHTepHewbHbn OO0 — 392 285 6p. — 1,68 %
OT KanuTana Ha ApYy>XeCTBOTO.

7.7. HaMa uHdbOpMauMs 3a BUCAWM CbAEOHW, aAMUHUCTPATMBHM WM apbUTPaXKHU MPOU3BOACTBA,
Kacaeluy 3aAb/HKEHNsI UK B3eMaHus B pasMep 10 Ha CTo OT co6CTBEHUS KanuTan Ha [lpy>ecTBoTo;

7.8. WNma MHCI)OpMaLIMFI 3a nNpeaocraBeHN WU NOJIYYEHM 3a€EMU, TrapaHunMn WM TMOEMaHE Ha
3a4bJIKEHUA.

I. Ha 08.07.2008 r. ,®oHa Wmotn” AOCUL, ckntoum gorosop 3a H6aHkoB kpeant ¢ HALUMOHAJTHA
BAHKA HA TbPUMA (NATIONAL BANK OF GREECE), nOpyxectBO, permctpMpaHo Cbr/lacHO
3aKOHOAATENCTBOTO Ha Penybnuka Mpums, cbe ceganuile B rpag AtuHa, yn. EONY 86, UPE3 KJTOHA
MY B JIOHAOH, peructpupaH nog N2 FC 4265, cbe cepganumiie n agpec 75 King William Street, EC4N
7BE, JloHaoH Benukobputanus (HapwuyaHo no-gony HAUMOHA/IHA BAHKA HA TbPLMA, knoH
JIoHOOH), € uen Ha kpeguTa: dUHAHCMpaHe W peduHaHcupaHe, 6e3 dwuHaHcupaHe Ha AAC,
n3rpaxkaaHeTo Ha cnegHute MpoekTn: a.M3rpa)kaaHe M BbBeXAaHe B eKCrioatauusi Ha TbpProBcka M
ouc crpaga € NoA3eMHM rapaxkum, Hamupaly ce Ha 6yn. Llapurpaacko woce B rp. Codums, MeCTHOCT
KapaynkaTta; 6./3rpaxxgaHe u BbBeXxaHe B eKcrnjoatauus Ha odwuc crpaga C MarasuH M noaseMHu
rapaxu, Hamupalwia ce Ha yn. PakoBcku B rp. Codwmsi, mMectHOCT LleHTbpa; B. M3rpaxaaHe u
BbBEXAaHe B eKCrnaoatauusi Ha AnapTaMeHTEeH XOTeNn — YEeTMpW 3Be3aM, Hamupal, Ce B KYpOpPTeH
KoMniekc boposel 1 Npu cnegHUTe napameTpu:

1. Pasmep Ha kpeauTa: Ao EUR 25 000 000 (aBageceT M neT MUIMOHA eBpo).

2. lNepnopa Ha yceosiBaHe: KpeauTbT ce yCBOsIBa MO pasnnaiwiatesiHata CMeTKa B CpoK Ao 24
Meceua OT noanuceaHe Ha gorosopa wnm o 08.07.2010 r. BKAOYMTENHO, CbIMIACHO CXEMa,
onpeaenieHa B 4OroBopa 3a BCEKM eanH OT (PUHAHCMPaHUTE NMPOEKTW.

3. Cpok 3a m3abmkaBaHe: MpefoCTaBeHUsIT KpeauT cnefsa Aa 6bae M3ab/KeH B CPOK 0 OCEM
rooMHM OT fdaTaTa Ha MbpBO YCBOSIBAHE Ha CyMW, CbI/IaCHO MOracuTesieH NiaH, OnpeaenieH B
[0rOBOpa 3a BCEKMN eanH OT (DMHAHCUMPaAHUTE NPOEKTM.

4. ObesneyeHns no KpeauTa:

4.1. [JoroBopHa MnoTeka Ha HeaBWMXXUM UMOT, Hamupalw ce B rp. Codwus, 6yn. ,Llapurpagcko
woce”, MectHocT ,Llapurpaacko woce - Kapaynkata”, YMNW 111-419, 712, oT kB. 1 No nnaHa Ha rp.
Codpus.

4.2. [loroBopHa unoTeka Ha HeABWXXUM WMOT, Hamupaw ce B rp. Codwmsa, yn. ,PakoBckn”,
MecTHocT ,LeHTtbpa”, YU I-3, oT kB. 407 no nnaHa Ha rp. Codus.

4.3. [oroBopHa unoTeka Ha HeABMXMM WMMOT, Hamupalw, ce B K. K. ,boposen”, obmHa
CamokoB, npeactaBnsiBal, no3emnaeH UMMOT C  wmaeHTudukatop 65231.920.286, cbrnacHo
KagacTpanHaTa KapTta Ha rp. CaMoKoB.

4.4, OcobeH 3anor Bbpxy cnegHoTo mmywectso Ha ,Pona Mmotn” AACULL: 6baewn mMalimHuy,
CbOpbXeHus, obopyaBaHe, CTOMAHCKM MHBEHTap u apyrn [AMA; HacToawm mn 6baewm B3eMaHus no
BCMYKM BAHKOBM CMETKM M Aeno3uTu; ObAeln B3eMaHus KbM KAMeHTU no JoroBopu 3a Haem u/wvnm
npogaxba Ha 0bekTn OT crpagnTe No NpoeKkTUTe (UHAHCMPAHU C KpeauTa; B3eMaHusaTa Nno BCUYKM
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doHa Umotn AACUL, MEXANHEH OOKNAL KbM 31 MAPT 2011 .

[IOrOBOPU, CBLP3aHN C U3MbNHEHWETO Ha MpoekTuTe, PUHaHCUpPaHW C KpeawTa; HacTosAwmM 1 Gbaewm
B3eMaHWA no 6aHKOBW rapaHuMu 3a J06p0 U3MbIHEHWE; B3eMaHWA MO 3aCTPaxoBaTeNHUTE NONWUM,
CK/IO4EHW MPK YCNoBUSTa Ha [loroBopa 3a Kpeaur.

II. Ha 08.07.2008 r. ,®oHa Wmotn” AACULl cknoun porosBop 3a 6aHKOB KpeawT, NpefocTaBeH 3a
non3ssare ot ,OBEAWNHEHA BbJTTAPCKA BAHKA” Al ¢ uen Ha kpeagwuTa: 3a 060pOTHM CpeacTBa, B
PEeXUM Ha KpeauTHa NUHMA 3a nnawade Ha [laHbk AobaBeHa CTOMHOCT, Ab/MKMM 3a obnaraemu
[0CTaBKW W NON3BaHW YCNyrW, M3BbPLUBaHW BbB BPb3Ka C U3rpaxaaHeTo Ha obekTute, uHaHCMpaHu
Mo TOYKa MbpBa M NpU CNegHUTe NapaMeTpu: ’

1. Pasmep Ha kpeawTa: Ao EUR 1 500 000 (eanH MUIMOH M NETCTOTUH XWUNSAW €BPO).

2. Mepuoa Ha yceosiBaHe: YCBOABAHETO W NON3BAHETO Ha CyMW No KpeawTa noa dopmara Ha
KpEeAWUTHa NUHWS Ce M3BbPLUIBA B CPOK A0 24 Mecela OT NOANWUCBaHe Ha A0roBopa U eAHOBPEMEHHO C
ycBosiBaHe Ha cpeactBa no [orosop 3a 6aHKOB KpeauT Mo TOYKa MbpBa, NPUAPYXEHO CbC
CbOTBETHUTE Pa3xoAoonpasaaTeNnHu JOKyMeHTU U B cpok Ao 07 Axyapu 2011 r.

3. Cpok 3a m3gbmkasaHe: lNpegocTaBeHUsaT KpeauT cneasa Aa 6bae M3abMKeH CbC CyMu OT
Bb3CTaHOBEH AaHbK Ao6aBeHa CTOMHOCT WNW ApYru nocTonneHus B cpok Ao 07 Axyapu 2011 r. u
CbrnacHo noracuTeneH nnad, onpeaeneH B 40roBopa 3a KpeauTHa IMHKS.

4, O6e3neyeHus No KpeauTa:

4.1. Bropa no pea (cneg wnoteka B nonsa Ha HAUMOHAJNIHA BAHKA HA TbPUWA, knoH
JNoHaoH) [lQroBopHa unoTeka Ha HeaswxxMuMUTe MMoTM NO T. I, T. 4.1, T. 4.2 u T. 4.3 no -rope.

4.2. OcobeH 3anor Bbpxy CneaHoTo uMmylwecrso Ha ,®oHa Umotn” AACULL: B3emaHua no
Bb3cTaHoBeHu cymu no AC, nocTbneawy no pasnnawartenHd CMEeTKW, KakTo U Ha BCUYKK B3eMaHUA

no pasnnawarenHn CMeTKMU Ha APY>XeCcTBoTO.

28.04.2011 r., rp. Cocus P1KoBO Wlﬂ_ﬂml‘

——B: Fewidstates REIT—
Codmun l
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