NOACHUTENHW BENEXKU
kbm MEXXOWHEH ®UHAHCOB OTYET, kbm 30.06.2016 r.
Ha HUA ,, UHOYCTPUATNEH ®OHO ” AQl

A. O6wa nHcpopmaumsa 3a APYHKECTBOTO

HWA "Nngyctpuanen coHy" Al € MHBECTULIMOHHO APYXECTBO OT 3aTBOPEH
TUN, peructpupaHo B Tbprosckus peructep Ha PBbnrapus cbe ceganuiie u
agpec Ha ynpasneHue rp.Cocpus, yn. CnasaHcka Neb, et .4.

OcHoBHaTa AelHOCT Ha APYXECTBOTO € UHBECTUPAHE B LIEHHWU KHWXKA, KaTo
rmaBHaTa Len e rapaHTupaHe UHTepecuTe Ha akuuoHepuTe Ypes noaabpxaHe
Ha GanaHcupaH nopTdenn oT UeHHU KHUXKa U (PUHAHCOBU UHCTPYMEHTH,
cbyeTaBall OTHOCUTENHO BUCOKa AOXOAHOCT U MUHUMANEH PUCK.

3akoHa 3a nybnuyHo npegnaraHe Ha LEeHHU KHka, 3akoHa 3a fleHoCcTTa Ha
KONEKTUBHUTE WHBECTULIMOHHU CXEMU W Ha ApYrY NpeanpuAaTUA 3a KONEeKTUBHO
nasapyBaHe U CBbp3aHWUTe C TAX NoA3aKoHOBW akToBe ca OCHOBHOTO
cneyuuanHo 3aKkoHOAaTeNCcTBO, KOETO Kacae AENHOCTTa Ha OPY)XXeCTBOTO.

[pyxecTBoTo nputexasa nuueHa ot Komucus 3a duHaHcos Haasop (KOH) 3a
U3BbLPLIBAHE HA AEWHOCT KaTo MHBECTULMOHHO APYXECTBO OT 3aTBOPEH TUM C
Ne 03- U/ 06.01.2006 r., npensgageH 3a u3BbpLUBaHe Ha AENHOCT KaTo
HauvoHanHo WHBECTULMOHHO ApyXecTBo oT 3aTeopeH Tun Ne 961- HN®/
05.11.2014 r.

Baxka genoautap Ha [dpyxecTtBoTo e PaiidaitaeHbank /bvnrapus/ EAL,
cbkrnacHo [JoroBop 3a Aeno3autapHu ycnyru ckntoveH Ha 15.09.2014 r.

[py*ecTBoTO UMa e4HOCTENEHHA cucTeMa Ha ynpaeneHve oT ChBeTa Ha
AVpEeKTopuTe B TpUYneHeH cbetas. OpraHuTe 3a ynpaBneHue Ha ApyXecTBoTo
ca O6wo ckbpaHue Ha akymoHepute n CbBET Ha AUpeKTopuTe.

OpyxectBoTo e ¢ kanutan 805 951 6p. akummu ¢ Homuuan 1.00 nes. AkyuuTe Ha
IpyxecTtBOTO ca 6e3Hanu4Hu, NouMeHHU, 0BUKHOBEHW C NPaBo Ha efnH rnac
BCSKa.

B. Ba3a Ha u3rorssiHe

HWUAO “UnpycTpuaneH cdora” ALl n3rotBs cBOUTE rOAULLIHN U MEXAUHHK
thHaHCOBM OTYETV B CbOTBETCTBIE CbC 3akoHa 3a c4eToBOACTBOTO (3CY),
MexayHapoaHute CtaHaapti 3a ®uHaHcoso OtuutaHe (MCPO), npueTyn ot
Bopaa no MexayHapoaHu CyeTtoBoaHu CtaHaapTi u nybnukyesaHute
TbNKoBaHWsA Ha KomuteTsT 3a PasscHeHus Ha MexxayHapoaHute CtaHgapTu 3a
®uHaHcoeo OTtyutaHe (KPMC®O) unu 6uswuns MoctosHeH KomuteT no
PassicHeHusaTa (IMKP) u npuetu ot BMCC. B choTBETCTBME C U3UCKBAHUATA Ha
3Cy o1 01.01.2003 r. ApYXECTBOTO NPEMUHA OT U3rOTBSAIHE Ha (pUHaHcoBUTE CU
oT4yeTu Ha 6a3a HauuoHanHute cyetoBoaHu ctaHgapty (HCC) kbM narotesHe
Ha 6asa MexayHapoaHute CuetosogHu Ctanaaptu (MCC). [pyxecTBoTo
M3roTBs 0TYETUTE cU B Bbnrapcku nesa B xunaau eanHuLN.

[laHHUTe B OTYETUTE Ca NpeAcTaBeHun Npy cnasBaHe Ha NnpuHuunuTe 3a
[lecTBAaLLO NpeanpuaThe, TEKYLLO HavucnseaHe, NpeanasnuBeoctT,
CbNOCTABUMOCT Ha NpUxoAuTe U pasxoauTte, NPEAUMCTBO Ha CbAbPXKaHUETO
npen hopmara.




MpubnuzumenHu oyeHKU u NpednosoxeHus

CbcTaBsaHeTo Ha (hMHaHCOBUS OTYET Hanara pbLKOBOACTBOTO Aa Hanpasu
NPUBNU3UTENHU OLIEHKM U NPEANONOXEHUS, KOUTO BNUASIT BbPXY CTOMHOCTTA
Ha OTYETEHWUTE aKTMBU U Nacueu, 1 ONOBECTABAHETO Ha YCMNOBHU aKTUBU U
nacveu KbM fiataTa Ha oT4yeTa 33 (h¥HaAHCOBOTO CbCTOSAHWUE, KAKTO U BbpXY
OTYETEeHUTE NPUXOAUN U pasxoau 3a nepuoaa. dakTUHecKUuTe peaynTtatu B
6bAaelle MoraT fja ce pasnu4yaBaT OT HanpaBeHUTe NPUBAN3UTENHU OLIEHKU U
pasnukaTa [a e CbLecTBeHa 33 (hMHAHCOBUSA OTYET. Teaun oLEeHKK ce
npepasrnexaar perynspHo 1 ako e Heobxoauma npomsiHa, nocnegHarta ce
ocyeToBOAsABA B Nepuoaa, Npea KoWTo e cTaHana U3BecTHa.

B. OnoBecTsiBaHe Ha 3HaYMMaTa cHYeTOBOAHA NONMUTUKA

MpuaHaBaHe Ha NpuxoauTe U pasxoaure

ﬂpuxo.qme M pa3xoaonTe ce Ha4yucnaBaT B MOMEHTa Ha TAXHOTO Bb3HWUKBAHE,
He3aBMCUMO OT Napu4yHUTE NOCTBLMNNEHUA U nNnawaxdnsa. OTYNTaHETO UM ce
N3BbpLUBA NpU cna3BaHe Ha U3UCKBAHETO Ha NPUYMHHA U CTOMHOCTHA Bpb3Ka
MeXxay Tax.

MpuxoguTe ce oueHaBarT Mo cnpaseanueaTa CTONHOCT Ha MONY4YeHOTo Unu
NOANEXalloTo Ha nonyyaBaHe Bb3Harpa)KaeHue nog opmara Ha napuyHu
€KBUBANEHTV UMW Napu4Hu cpeacTea.

MpuxoauTe ce oTpassBaT BbB (PUHAHCOBUS pe3ynTaT 3a nepuoda, Npes KonuTo
€ OCblUecTBEHa onepauusTa, He3aBUCUMO OT Nepuoaa Ha UannawlaHeTo M.

MpuxoguTe OT NUXBU Ce NPU3HABAT NPU HAYUCNSIBAHETO HA NUXBUTE (KaTto ce
n3nonasa MeToAa Ha e(PeKTUBHUSA NUXBEH NPOLIEHT, T.€. NMUXBEHUAT NPOLEHT,
KOWTO TOYHO AUCKOHTUPA oYakBaHuTe 6bAelun napuyH1M NnoToumM 3a nepuoga Ha

OYaKBaHWA XUBOT Ha (hMHAHCOBUS UHCTPYMEHT Ao GanaHcoBaTa CTOMHOCT Ha
thvHaHcoBUS aKTUB).

EdekTu OT NnpoMsiHa Ha BanyTHUTe KypcoBe

®duHaHCOBMAT OTYET e NpeAcTaBeH B Hbnrapcku nesa, KOATo e
hyHKUMOHanNHaTa BanyTa v BanyTaTa Ha NpefcTaBsHe Ha APYXXecTBOTO.
ChenkuTte B Yy)xgecTpaHHa BanyTa NbpBOHa4arnHo ce oTpassiBaTt BbB
¢hyHKUMOHanNHaTa BanyTa no obMeHHUs Kypc Ha AaTtaTa Ha caenkara.
MapuyHUTE aKTUBM U NacveK, AEHOMUHUPAHW B YyXOecTpaHHu BanyTu ce
npensyucnasaTt BbB (DyHKUMOHANHaTa BanyTa, B Kpas Ha BCeKn Mecel, Nno
3aknio4yuTenHusa obmeHeH Kypc Ha bwnrapcka HapoaHa baHka 3a nocnegHus
paboTeH AeH OT CboTBETHUA Mecel,. BCuykn KypcoBu pa3nuku Ce Npu3HaeaT B
oTyeTa 3a foXoAuTe.

HenapuyHuTe akTUBYM U NacuBu, KOMTO Ce OLieHABaT No UCTOpUYecKa LieHa Ha
npuaobveaHe B YyaecTpaHHa BanyTa, ce npespblar BbB yHKUMOHanHarta
BanyTa no obMeHHUs Kypc KbM AaTtaTa Ha MbpBoHa4yanHaTa caenka
(npupobusane).




PuHacoBU aKTUBU

ApyxecTBoTO Knacuguumpa (uHaHCOBUTE CU aKTUBUN KaTo AbpXaHu 3a
TbhpryBaHe, AbpXaHU A0 HacTbNBaHe Ha Nagex U (puHaHCOBM aKTUBM Ha
pasnonoxeHue (NpegHa3HavyeHu) 3a npoaaxoa. Kputepuii 3a oueHka Buga
Ha (huHaHCOBUTE aKTUBU € HaMEPEHUETO Ha PbKOBOACTBOTO Ha APYXECTBOTO
Aa peanuaupa ne4yanba B KpaTKOCPOYEH NMaH UNu Aa 3agbpXu UHBECTULUUTE
CW nopaau AbArocpoyHu Lenu.

e ®duUHaHCOBM aKTUBM Ha pa3nonoxeHue (npegHa3HayeHwu) 3a
npopaxb6a - Tas3u rpyna hopMupa ocHosHama Yyacm oT nopTtderina c
LIEHHW KHWKa Ha APY)XECTBOTO. ToBa ca akuuu Ha cTpaTeruiyecku
ApYy)>XecTBa 0CHOBHO nNpuaobutu Ha noaa Ha BOB.

e ®uUHAHCOBM aKTUBU AbPXKaHU [0 HacTbNBaHe Ha Nagex — B Ta3u
rpyna ca BKMOYEHU KopnopaTueHU obnurayun, Hocewm Aoxoa Ha
APYXecTBOTO nof opmara Ha KynoHHa nuxsa. [ipy>XecTBoTo He
nputexasa Takuea kem 30.06.2016 r.

e ®dUHAHCOBM aKTUBU AbPXKaHMU 3a ThpryBaHe - B Ta3un rpyna ce
OTYMTaT PUHAHCOBM aKTUBM ObpXaHuW C Len reHepupaHe Ha nevyanba B
KpaTKkocpo4eH nnaH. B Ta3u rpyna ocHOBHO ce BknoyBaT
komneHcaTopHu UHcTpymeHTn - MNKB, K3, 2KK3. [IpyxecTBoTo He
nputexasa Takuea kbm 30.06.2016 r.

OcHoBHU NpuHYUNuU nNpu ouyeHka Ha akmusume Ha U/ ca:

o OueHKaTa Ha aKTMBU Ha APYXECTBOTO, CE U3BbPLLUBA 3a BCEKN aKTUB,
BKMIOYUTENHO U 32 NbpBOHA4YanHo nNpu3HaTuTe KbM aTaTa Ha OUeHKaTa.

e [lpu nbpBOHavyanHo npuaobueaxe (Npu3HaBaHe) Ha akTUB - No LeHa Ha
HeroeoTo npuaobueaxe, BKNOYBALLA U pasxoauTe no caenkara.

e [laTtaTta Ha npugobuBaHe (npusHaBaHe), CbOTBETHO NpoAaxbaTa
(oTnuceaHeTo), Ha BCeku akTuB, e AataTta Ha CKMioYBaHe Ha caenkara.

e [lpu nocneaBsallo oLeHsABaHe Ha akTUB - NO cnpaBefnuea CTOWHOCT Mo
CLOTBETHUA PEeA U Ha4yuH, onpeaeneH B [pasunaTa 3a oueHKa Ha
nopTdeiina u onpeaensiHe Ha HeTHaTa CTOMHOCT Ha akTUBMTE, NpUeTH
OT ApyxecTBoTo U ofobpeHn ot Komucusa 3a pmHaHcoB Hag3op.

MocneaHoTo oaobpeHue Ha MpasBunata Ha [dpyxecTBoTo € ¢ pelieHne Ne 334-
HW® ot 28.04.2015 .

Mpouenypu npu usyucnsisaHe Ha HetHaTa CTOMHOCT Ha aKTUBUTE.

HemHama cmoliHocm Ha akmusume ce U34Uc/iaea eXXeMeceyqyHo rno cnedHus
HaYUH:

e YcTaHoBsiBa Ce KO akTUBM MMaT nasapHa LieHa u ce onpeaenst
akTuBMTE, 3a KouTO e 6bae usuncneHa cnpasegnueara CTOMHOCT.
W3nons3eaT ce cnefHUTe U3TOMHULM 3a onpefensiHe Ha nasapHaTta LeHa
Ha aKTMBUTE: NbpBUYHUTE aunbpu Ha ALK, oduuymnantute GloneTnHu Ha
Bwnrapcka oHgosa 6opca - Cocus 1 Ha YyKAeCTpaHHWU perynupaHu
nasapw Ha LUeHHu kHuxa, Reuters, Bloomberg u ap.

o W3roTBAT ce npeanoxeHuaTa 3a onpepensHe Ha cnpaseanueaTa
CTOVHOCT ¥ Ce B3eMa pelueHune 3a cnpaBeanueaTta CTOMHOCT CbrnacHo
HacToswwmTe npasuna. KbM npeanoxeHusiTa ce npunaraTt AaHHUTE 1



aHanuauTe, KOUTO ca U3nonasaHu Npu onpejensiHe Ha cnpaseanueaTa
CTOWHOCT.

° Masbpwea ce ocyeToBoAsABaHe Ha BCUYKU onepaLlunu, CBbp3aHu C
npeoLeHKkaTa Ha akTUBUTE Mo nNa3apHa ueHa unu cnpasegnuea
CTOMHOCT, U Ce U3roTes OGODOTH& BEeOOMOCT.

o OkoHYaTenHo ce onpeaens HeTHaTa CTOMHOCT Ha akTUBUTE.

MonuTUKK No ynpaBneHue Ha pucka

HWUAO Uxayctpuaner doHa” AL uma uaroteexu MNMpasuna 3a oueHka u
ynpaBneHue Ha pucka, KouTo ca BHeceHu 1 ogobperu ot Komucus 3a
hmHaHCoB HaA30p.

OcHo8HUME pUCKo8e, Ha KOUMO € U3/10XeHO OpyXKecmoso ca:

Ma3apeH puck - Bb3MOXHOCTTa Aa ce peanuavpar 3arybu nopagu
HebnaronpusaTHW NasapHyU U3MEHeHUsi B CTOWHOCTTa Ha huHaHCOBUTE
UHCTpyMeHTU. KoMrnoHeHmume Ha na3apHusi puck ca:

JluxeeH puck - puCKbT OT HamanaBaHe Ha CTOMHOCTTa Ha MHBECTULUATA B
nafeH UHaHCOB MHCTPYMEHT nopaav U3SMEHEHUE Ha HUBOTO Ha NIUXBEHUTE
NPOLEHTH.

BanyTeH puUCK - pUCKbT OT HamansaBaHe Ha CTOWHOCTTa Ha UHBECTULWSATA B
AaneH UHaHCOB MHCTPYMEHT, AEHOMUHUPaH BbB BanyTa, pasnuyHa oT nes,
nopaaun uaMeHeHue Ha Kkypca Ha oBMsaHa Mexay Tasu BanyTta 1 nesa.

LjeHoeU puckK - pUCKbT OT HamansBaHe Ha CTOMHOCTTa Ha UHBECTULMATA B
AafeH (huHaHCOB UHCTPYMEHT nopaau HebnaronpuaTHU NPOMEHU Ha HUBaTa Ha
nasapHuTe LeHMN.

KpedumeH puck e Bb3MOXHOCTTa OT HamansBaHe Ha CTOWHOCTTa Ha
no3vuuaTa B eAnMH (OUHAHCOB MHCTPYMEHT Npu HeovakBaHu cbbutus ot
KpeauTEeH XapakTep CBbp3aHu C EMUTEHTUTE HA (DUHAHCOBU UHCTPYMEHTH,
HacpellHaTa cTpaHa no 6opcoBu U U3BLHOOPCOBU CAEMKKU, KAKTO U AbpKasuTe,
B KOMTO Te U3BbpLUBAT AENHOCT,

OnepayuoHeH pUCK € Bb3MOXHOCTTa Aja ce peanuaupar 3arybu, cebpaaHu ¢
rPEeLUKU UNu HECHBBLPLLEHCTBA B CUCTEMATa Ha opraHusauus, HeoCcTaTb4HO
kBanuduumpaH nepcoHan, HebnaronpuATHU BbHLWHW CbOUTUA OT HEhUHAHCOB
XapakTep, BKIIOYUTENHO U NPaBeH pUCK,

JluksudeH puck e Bb3MOXHOCTTa OT 3arybu oT HanoxuTenHu npoaaxou Ha
aKkTueu npv HebnaronpusTHU NasapHW ycnosua 3a NnocpeLyaHe Ha Heo4akBaHo
Bb3HUKHANMM KpaTKOCPOUYHU 334 bINKEHUS.

Puck om KoHYyeHmpauyus — Bb3MOXHOCTTa OT 3aryba nopaav HenpasunHa
AvBepcuUKaLmMA Ha eKCo3VULWMKU KbM KNUEHTU, FPYNU CBbP3aHN KIMEHTH,
KNWEHTU OT eAMH U ChLL MKOHOMUYECKU OTpackn, reorpaccka obnact unu
Bb3HWUKHAN OT €fHa U Cblla AEeHOCT, KOETO MOXe Aa NPUYUHU 3HaYUTENHK
3arybu, KakTo U PUCKbLT, CBbP3aH C ronemu Henpeku KpeauTHN eKCrno3uumu.

3aeMu U KpeauTu

Cnopep HopmaTuBHaTa ypefba 1 BbTpelwHuTe npasuna Ha HAQ
JMuayctpuanen doHa” ALl Apy*ecTBOTO HAMa Npaso Aa nonyvasa 3aemu U




KpeavWTU U pecnekTUBHO Aa oTrnycka Takuea. [lpy)XecTBoTo He e nonasano
3aemMu, KakTo U He ca OTnycKaHu Takuea Ha apyru apyxectsa kbm 30.06.2016

OueHKa Ha KpaTKOCPOYHUTE 3a0bLINKEeHUsA

KpaTkocpouHuTe 3agb/MKEHUS Ce OLeHABAaT N0 CTOWHOCTTa Ha TAXHOTO
Bb3HUKBaHE, Mo KOATO ce ovakea aa 6baat noraceHu B 6baelle.

I'Iapwmu cpeacTtBa U NapuyiHW eKBUBaneHTu

[MapuyHUTE cpeacTsa U KpaTKOCPOYHUTE Aeno3nTn B BanaHca Bkno4BaT
napu4HW cpegctea no BaHKoBU CMETKU, B 6p0|71 1 KpaTKOCpPO4YHWU AEeno3nTu C
pa3nuyeH NbpBOHA4aneH nagex.

OT4yeTbT 32 napu4HUA NOTOK € CkCTaBeH NO Npekna MeToa.

gam:.gu

TeKyu.unTe A3aHBYHU aKTUBU U Nacuem 3a Tekywna n npeaxogHu nepuoam ce
npu3HaeaTt No cymaTta, KOATO Ce o4aKkBa Aa 6bae BbL3CcTaHOBEHA OT UNn
nnateHa Ha JaHb4HUTE BNacTun. l'lpm n3vyncneHue Ha TekyuuTe gaHeuUun ce
npunarat gaHb4HWUTE CTaBKU U 4aHBYHUTE 3aKOHW, KOUTO Ca B CUIla unn ca B
3HayuTenHa CTeneH nNpueTn KbM AaTtaTa Ha BanaHca.

CwvrnacHo pasnopenbute Ha 3KINO nuueHanpaHuTe NHBECTULIMOHHU
ApY)XecTBa OT 3aTBOPEH TUN He ce obnaraTt ¢ KopnopaTueeH AaHbK.

. MosicHuTenHU benexku

CpaBHuTenHaTta uHdopmauusa B oT4eTUTE U NpeacTaBeHuTe no - aony
nosicHuTenHu 6enexku e 3a cenocrasum nepuoa 2015 roguHa.

1. DuHaAHCOBU aKTUBU — KaNUTanoBU LIEHHU KHUXa.

Mo - gony e npegcTaBeHa UHOpMaLUS 3a NpUTeXaBaHUTE KanuTanosu u
ABArOBU LEHHU KHWXKa No ApyecTea, 6poi npuTexasaHu akuum n obnurayum
1 OTYETHa CTOWHOCT B X.NB. CbLyUTE ca NPeoLeHeHn CbrnacHo npueTtaTa ot
ApyxecTtBoTo meToauka kbm 30.06.2016 r.

I

% ot

MapTtupa Ume KonuyectBo | Msipka | CTOWHOCT | akTUBUTE Ha
OpYyXecTBOTO

BSTR 3NAL BYNCTPAL - COPUA 674.000 | 6p. 20 3.022%
CCB TE UeHTtpanHa Koon. baHka ALl 2000.000 | 6p. 2 0.301%
CHIM Xumumnopt AL 6269.000 | 6p 8 1.206%
ENM EHemoHa AL 1593.000 | 6p. 0 0.063%
EUBG Espoxong bwnrapua Al 21992.000 | 6p. 11 1.723%
FIB MbPBA UHBECTULLMOHHA BAHKA ALl 8757.000 | 6p. 20 3.029%
PING MuHrsuHute EAL 100000.000 | 6p. 0 0.000%
SLB CnbHues bpar AL 6835.000 | 6p 14 2.107%
TRACE Tpeitc Mpyn Xong AL 4950.000 | 6p. 25 3.933%




OaTa:

23.02.2016 3bpHeHu XpaHuu Bbarapua ALl 22724.000 | 6p. 7 1.040%

ZLP 3natHu nacovum AL, 1709.000 | 6p 3 0.492%
Obmo 110 16.917%

Ktm 30.06.2016 r. ApyXeCTBOTO He e OCbLUECTBABAN0 CAENKU C LIEHHU KHUXKA.
Bewe HanpaeeHa obeaueHka Ha akuuuTe Ha MNMuHreuHuTe AL, no npeanoxexHve
Ha UHBECTULMOHHUSIT KOHCYNTAaHT, npueTo oT CbBeTa Ha AMpeKTopuTe Ha
APYKECTBOTO.

2. HeTekywu akTuBHU

[py>XecTBOTO € NpUeno npar Ha CbLUECTBEHOCT 3a BCUYKN aMopTuaepyemu
aktueu 150 nB. NnoA4 KOWTO aKkTUBBLT Ce NpU3HaBa U3LUSAN0 3a TeKyLl pa3xoa,
BbINPEKU Ye OTroBaps Ha KpUTeEpUUTE 3a aMopTU3UPYyeM akTue. AKTUBUTE ce
oTYUTaT Mo NpenopbYMTENHUA NOAX04 3a nocneasalla oueHka. Ha 3acenaHue
Ha CbeeTa Ha [dupektopute Ha HU UHaycTpuaneH ol ALl, c MpoTtokon
Ne215/07.01.2011 r. ce B3e peweHue cuyutaHo ot 01.01.2011 r. pace
NPOMEHAT CPOKOBETE Ha aMOpPTU3aLMA Ha HETEKYLLMTE HEMaTepUanHu akTueu
Ha Apy»ecTBoTO. [lpy>XeCTBOTO He nputexasa UHBECTULMOHHU umoTun. 16 -
[ony e npeactaBeHa UHdopmauus 3a rpynute HeTekyLn akTUBu.

30.06.2016 (x.nesa)
Kateropus OtyeTHa | Hatpynawa | BanaHcosa
CTOWHOCT | amopTu3auusa | CTOWHOCT
Odomc obopyasaHe 7 7 0
HemaTepuaniu 0 0 0
aKTuem
O6uwo: 7 4 0

3. MapuyHu cpeacTea

HDY}KECTBOTO npuTexasa CpOYHU MECEYHW AENO3UTU B rneea U BanyTa.

BanyTHUTE NO3uLuUM ca NpeoLeHeHn No 3aknio4nTenHus Kypc Ha BHB kbm
30.06.2016 r. no cnegH1Te BanyTHWU Kypcose:

USD - 1.76169
EUR - 1.95583
MokasaTen (x.nB..) 30.06.2016 | 31.12.2015

1. Mapu4Hu cpeacTea B kaca




2. MapuyHu cpeacTea no

Be3cpo4Hu 4eno3uTu 19 4
3. MNapwuyHu cpeacTea no BaHkoBw

AEeno3anTu 9523 576
B T.4. CbC CpOK 3 Meceua Ao

nagexa

Obwo: 542 580

4. He@unancoau aKTUBU

6 - gony e npeacTaBeHa uHopmauus 3a paamepa Ha oTAenHuTe BUAoBe
B3EMaHus.

B3EMAHUA
CTeneH Ha nUKBUAHOCT
Cyma Ha
Mokasatenu (x.nB.
( ) B3emMaHusTa | A0 1 Ao 3 [0 eqHa
mecel meceua roauHa
a 1 2 3 4
I. KpaTkocpo4yHu B3emaHus
1. B3emaHus, cBbp3aHn
eMuTupaHe
2. CbaebHu BzemaHus u
npucbAeHU B3eMaHus
3. BaemaHus oT cby4actus
(auBnaeHTN)
4. BaemaHus OT NUXBU, B T.M.: 2 2
no Aeno3vnTu 2 s

no Abnrosu (oMHUHCOBU
WUHCTPYMEHTHU

5. BaemaHusi, CBbp3aHn C
h1HAHCOBU UHCTPYMEHTH, B
T4

npv npogaxba Ha huHaHcoBU
WUHCTPYMEHTU

yBENU4YEHNA Ha KanuTana

HApyrv

6. pyry KpaTKOCPOYHU




B3eMaHusa

O6uwo: 2 2

9. gpvru B3eMaHUA U nNpeannarTeHu paixoau

[pyxecTBOTO Npu3HaBea kaTo , [pyrv B3eMaHus 1 npegnnareHn pasxoau”
npegnnateHnTe pa3xoau 3a aboHameHT — 3a HopmaTueHa ypeaba, kouTo ce
OTHACAT 3a crnefBally OTYETEH NEPUOS, KaKTO U TEKYLLO Npe3 roguHara
Avmkumute Takcn kbMm KOH, BOB u gp. Kbm 30.06.2016 r. pa3amepsT Ha
npeannateHute paaxoau e 1 598.00 ns..

6. OcHOBeH Kanutan

OCHOBHUAT KanuTan Ha apyxecTeoTo e pasnpeeneH B 805 951 6pos
obukHoBeHU akuuun. [loxoabT Ha efHa akuusa ce onpeaens KaTto HeTHUA
dvHaHCOB pe3ynTarT 3a Nepuoga ce pasgenu Ha cpeaHonpeTerneHus 6poi
akuun. Kem 30.06.2016, goxoabT Ha eaHa akuusa e oTpuuaTeneH u ce
onpegens Ha -0.05263223198 nB. /akuma. 3a npeaxoAHUsA nepuoa Kbm
30.06.2015 r., goxoAbT Ha eaHa akuus e bun -0.200278168276 n../akyus.

7. OpyxecTBOTO (hopMupa pe3epBuM KakTo crieaBa:

CbrnacHo TbProBCKUA 3aKOH APYXECTBOTO € 3a4b/MKEHO Aa hopmupa
pe3epBeH oHA B pasmep Ha 10% OT OCHOBHUA KanuTan (3akoHOBU pe3epsu).

MpeoueHbYHUAT peseps e opMupaH oT edekTuTe OT nocneasalla oueHka Ha
hMHaHCOBWUTE aKkTUBK Ha pasnonoxeHue 3a npofaxba no cnpaseanuea
cToiHoCT. M3BbplueHa e npeoleHKka Ha KanuTanoBuTe UEHHU KHUXKa KbM
30.06.2016, cbrnacHo npasunaTa 3a OLUEeHKa NpueTu oT APYXXeCTBOTO.

[suxeHuemo Ha pe3epsa o ghuHaHco8U aKkmueu Ha pa3roJsloxeHue 3a
npodaxba e kakmo crnedea:

Peseps no huHaHCOBM aKTUBM Ha pa3nonoxexue 3a 30.06.2016  31.12.2015
npoaaxba

Canpo Ha 1 aHyapm (657) (723)

HeTeH [oxoA OT NPeoLeHKN Ha hUHAHCOBU aKTUBU Ha (15) 66
pa3nonoxeHue 3a npopaxba

Canpo Ha 31 gekemspu (672) (657)

O6LWuTe pe3epBy Ha APYKECTBOTO OTPa3sABaT HaTpynaHuTe nevantv u saryou
npes npeaxogHUTe roanHu.

CneunanHuuTe/ UHBECTULMOHHUTE pe3epsu ca hopMupaHn Bb3 OCHOBA Ha
nauckesanusaTa Ha 3MrUK.



PesepBu (x.nB.) 30.06.2016 | 31.12.2015
Pesepe oT nocneasalu
OL{eHKU (672) (657)
( MpeoueHbYeH pe3eps)
Ob6wm pesepsu 362 557
CneuyvanHu /
MHBECTULMOHHMU 114 114
pe3epsu
3akoHOBU pe3epsu 81 81
O6uwo: -115 95

8. ®uHaHCcOB pe3ynrar
®uHaHcoB pe3ynTarT (x.nB.) | 30.06.2016 | 31.12.2015
HepasnpeneneHa neyanba
HepasnpeneneHa 3aryba
Tekyw, pesyntat (42) (195)
O6wo: (42) (195)

9. Tekywu 3aabLMKeHUs

[py»ecTBOTO 0TYMTa 3a4bMKEHUA KbM AOCTABYULM HA YCNyru, nepcoHan,

OCUrypUTENHU U AaHbYHU 3aabikeHus. 16 - gony e npeacTaseHa
WHdopMaLVs 3a pasMepuTe Ha OTAENHUTE BUAOBE 3aAbINKEHUS.

Mokasaten (x.nB.) | 30.06.2016 | 31.12.2015
danbumn 1 1
MepcoHan 3 0
OcuryputenHu y 1
3a4bMKEHUS

[ocTtasuuuu 2 1
O6uwo: 7 3

10. Pa3xoau 3a o6u4yanHa geHoCT




[pyxecTBOTO 0TYUTa KaTo pasxoau 3a obuyaiiHa oetHOCT HeUHAHCOBUTE
pasxo4u KaTo pasxoAuTe 3a Matepuanu, BbHLUHW yCnyr, amopTusauumu,
3annaTu U OCUrypoBKM Ha NepcoHana, pa3xoau 3a AaHbUu U TakcK, NPeoLeHKu
N NPOBU3UM, KaKTO U hMHAHCOBUTE pasxoau.

MokasaTen (x.nB.) 01-06.2016 | 01-06.2015
1. Pa3axogu 3a matepuantu

3anacu 0 0

2. Pa3xoau 3a BbHLUHW ycnyru 11 11

3. Paaxoau 3a 3annatu,

couManHo U NEHCUOHHO

ocurypsisaHe 25 25

4. Opyru 4 4
Obwo: 40 40

11. Paaxonu 3a chouHaHcoBa genHOCT

[pyXecTBOTO OTYMTA KaTO pa3xoam 3a dmHaHcoBa AENHOCT PMHAHCOBUTE
pa3xofu CBbp3aHu C OTPULATENHU Pa3nuKu OT CAENKU C (hUHAHCOBU aKTUBY,
oTpuUaTenHn paanuku OT NPOMsHA Ha BanyTHWUA Kypc u apyru. Pasxoaute 3a

(pMHEIHCOBa AENHOCT CbLLO ca YacT OT onepaTuBHaTa AEeWHOCT Ha
OPYXeCTBOTO. I'Ipm naroresiHeTo Ha OT4yeTa 3a napu4yHUTE NOTOLM TE Ca

Nnoco4YeHW OTAOENHO.

Mokasaten (x.nB.) 01-06.2016 [01-06.2015
1. OTpULaTenHu pasnuku ot

onepauuu ¢ huHaHCOBU aKTUBMH,

B T.Y. 0 171

2. OTpuuaTenHu pasnuku ot

NPoOMsiHa Ha BanyTHU KypcoBe 18 25

3. Opyru 1 1
Oobwo: 19 197

12. Pa3xoau 3a nepcoHana

[py*ecTBOTO 0TYMTa pa3xoAu 3a 3anfaTi Ha LUenva nepcoHan u oCUrypoBKu.

Mokasarten (x.nB.) 01-06.2016 | 01-06.2015
1. Pa3xoagu 3a 3annatu, B T.u. 23 23
2. Pa3axoau 3a ocuUrypoBku 2 2
o6uwo: 25 25
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13. Mpuxoau oT o6uyanHa oeuHoCT

JJPYH(ECTBOTO 0TYUTa KaTo npuxoau ot obuyainHaTa cu 4ENHOCT OCHOBHO
thvHaHcoBUTE NpUXoAM OT onepauumn c dJMHaHCOBI/[ aKTUBW, OT NONOXUTENHU
KYpCOBW pa3rfnukn, npuxogn ot JIMXBW No pa3nnawaTtesiHi CMETKN U AEeN0o3UTH
KaKTo cnenea.:

Bua npuxoam (x.nB.) 01-06.2016 | 01-06.2015
1. NMonoXuTenHu pasnuku ot

onepauuu ¢ huHaHCOBYW aKTUBY, B 0 0
T

2. MonoXxvuTenHu pasnuku ot 12 69
NPOMsiHA Ha BanyTHU Kypcose

3. Mpuxoawn ot nuxewu 3 7

4, MNpuxoawn oT AUBUMAEHTU U Op. 2 0
O6wo 17 76

14. JencTBallo OpYKecTBO

PbkoBoacTBOTO Ha [pyKecTBoTO cuuTta, Ye [pyKecTBOTO e AeiicTBallo U e
ocTaHe feicrealyo. Hama nnaHoBe N HamMepeHWUs 3a NpeycTaHoBsiIBaHe Ha

neHocTTa.

15. loxoam uannateHu No NOBOA OAUTOPCKU yCnyru

OpyxectBo e nannatuno npes 2016 r. Bb3HarpaXgeHue 3a U3BbpLUeHus oauT
Ha otyeTuTe 3a 2015 r. B paamep Ha 2880 ns..

16. C1L6uTUA cnen natarTa Ha GanaHca

Hsama 3aHadumm cebuTua, cnen aartaTta Ha 6anaHca, KoMTo Aa NPOMEHAT
¢pmHaHcoBuTe otyeTu kbm 30.06.2016 r. unu fa U3McKeaT ONOBECTABAHUS.

0. MpeacraBsiHe Ha BaxHata MHopmMaLusa, BNusella Ha LeHaTa Ha
akuumMTe Ha ApPYXEeCcTBOTO

Mpes3 U3TeKknoTo TPUMECeUUe He ca HaCcTbNUAN CbBUTUA U
cbrnacHo 4n.28 ot Hapepnba Ne2 ot 17.09.2003 r. Bnuse

akyunTe Ha OpYyXecTBOoTO. O
T

@ 15

. Wan.aupekTop: S
rp. Cocpus AVPEKTop "
14.07.2016 R IPEINY
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