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APMENCKU XOAAVHI AA

1000 Codus, 6yn. “Llap Ocoboauten” 33, ten. +359 897 88 94 93

INPUJIOXKEHUE KbM HHANBUAYAJIHUA ®PUHAHCOB OTYET

Ha ,, APMEWCKHU XOJIUHI” AJl, CO®USI kM 30.06.2021 roquna

1. KopnopaTusHa unpopmanus

LAPMEVICKU XOJIJIUHI™” AJ] e peructpupaso ¢ pemenne #Ha CI'C ot 04.11.1996 romuna
o ¢pupmeno neno Ne12884/1996 ronuna. Cenanuinero u apechT Ha yrpaBieHue Ha [IpykecTBOTO
e Codus 1000, o6yn. “Ilap OcBoGoauten” 33. Anpeca 3a kopecnonneHius ¢ Codus 1784, yn
,»Muxaun Tenes” 12, busnec niearsp EBPOTYP, oduc 7.

»ApMeiricku Xonauar® AJl e mpaBonpueMHUK Ha ,,ApMmeiicku [IpuBatuzanuvonen PoHxa
AJl, npepeructpupan kato xonauHr ¢ pemenne Ha CI'C ot 19.12.1997 ron.

AKIIMUTE ca perucTpupaHu 3a ThproBus Ha beirapcka ¢omrmoBa 6opca (bDb) AJl, cien
kato [[pyXecTBOTO € MoydnsIo ChOTBETHOTO pa3pemnierne oT Komucusara 3a GuHAHCOB HaI30D.

OcHoBHara peliHOcT Ha JlpykecTBOTO € B cChIilacMe ¢ OOsiBeHara: MpHI00WBaHE,
yopaBleHHe, OIEHKa M TMpojak0a Ha ydacTuss B OBITapcKHd M UYXKIECTPaHHU JPYKECTBa;
npuao0uBaHe, yIpaBiIeHWEe W Npoaaxda Ha oOnwramuu; mpumoOWBaHe, ONEHKa W IMpojaxda Ha
MATeHTH, OTCTHIIBAHE Ha IMIEH3WM 3a U3II0JI3BaHE Ha TMATeHTH Ha JAPYXKECTBAa, B KOHUTO
XOJIMHTOBOTO JPY’KECTBO y4YacTBa; (h)MHAHCHpaHE Ha JpPYKECTBAa, B KOWUTO XOJIAHHTOBOTO
JIpPY’KECTBO yd4acTBa; NpPENOCTaBSHE Ha 3aeMH Ha JpPY>KECTBa, B KOWTO XOJIWHI'BT HMa TNPSKO
y4acTHe WM ' KOHTPOJIHPA.

CucremaTa Ha ymnpasiieHHE € ABycTerneHHa. Opranure Ha ynpasieHue ca HamzopeH cbBer
/HC/ n Ynpasutenen cbBet /Y C/, CbCTOAIIHN CE OT IO TPUMA AYIIH.

HpyxectBoTO ce npencrasnsasa oT Huxouna Ilerpos Toxopos.

B napyxectBoTo (yHKIIMOHMpa oauTeH komureT. Ha mpoegenoto nHa 31.08.2017 r.
m3BbHpeqHO OO0 chOpaHue Ha akiuMoHepuTe Ha [[py»kecTBOTO € M30paH OIUTEH KOMHUTET B
cberaB: Tomopka [eoprueBa Hukonosa, Anekcannbp LlBeranoB [MapuboB u I'eopru XpuctoB

omoB. MaHiaThT Ha OAWTHUS KOMUTET € TpH roguau. Ha cpmoro crOpanue e ogobpen u CraTyT
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Ha OOJUTHUA KOMUTCT.

2. ba3a 3a u3roresine Ha (PMHAHCOBUSA OTYET

2.1. ®UHAHCOBUAT OTYET Ha J[pyKECTBOTO € ChCTaBEH B CHOTBETCTBUE ¢ MeXyHapOIHUTE
cTaHfapTi 3a ¢uHaHcoBo oTuutaHe (MC®PO), pazpaboreHn u mybOaukyBaHu oT CbBera MO
MexxayHapoaau cueroBoanu cragaaptu (CMCC) u npuetn ot EBponeiickus cpro3 (MCOO, npuetn
or EC). Ilo cmucwna Ha maparpad 1, Touka 8§ or HombaHWUTENHHUTE pa3nopenaOu Ha 3akoHa 3a
CYETOBOJICTBOTO, MPMWIOKHUM B bovarapus, repmunst ,,MCPO, mpuetn ot EC* mpencrasnsBar
MexayHnapogaure cuetoBonHu cranmapta (MCC), nmpuetu B cpoTtBercTBHe ¢ Perimament (EO)

1606/2002 na EBpomeiickus napiameHT 1 Ha ChBeTa.

@DUHAHCOBHUAT OTYET € ChCTABEH B OBIATApCKH JieBa, KOETO € (yHKIMOHAIHATA BajlyTa Ha
HpyxecrtBoto. Bcuukm cymm ca mpencraenn B xwiasgu JeBa (‘000 nB.) (BKITIOYHTETHO
cpaBHUTeNHaTa MH(opMmanusa 3a 2021 r.), OCBEH ako He € MmocodeHo Apyro. V3paBHsABaHETO Ha
npuxoanTe/(pa3xoauTe) 3a AaHBUM BBbPXY NedandaTa € MOCOYeHO B JeBa. JloXOABT Ha akuus €
MIOCOYEH B JIEBA.

Tozu ¢puHAHCOB OTYET € MHAMBHULYaJeH. [IpyKeCTBOTO ChCTaBA U KOHCOIHIANPaH (UHAHCOB
OT4ET B CBHOTBETCTBHE C MEXIyHapoOAHUTE CcTaHmapTH 3a QuHaHcoBo otuutane (MCOO),
paspaboTenu u mybaukyBaHu oT ChBeTa Mo MexIyHapoaHu cueToBoguu ctangaptu (CMCC) u
npuetu ot EBponelickus cpro3 (EC), B KOWTO MHBECTUIIMHUTE B ABIICPHHU NPEANPUATHS Ca OTIYETEHU

1 omnoBecTeH! B choTBeTCTBUE ¢ MCDO 10 ,,Konconuoupanu gpunancosu omuemu”.

2.2. TopumHUAT (PUHAHCOB OTYET € ChCTaBeH MPH CHa3BaHe HAa TNPUHUMIA HA
JeiicTBAIOTO NpeANpUATHE.

KeMm JgaraTa Ha HU3T'OTBAHC HAa HACTOSIIUSA (1)I/IHaHCOB OTYET PBKOBOJACTBOTO € HAIIpaBUIIO
MperieHka Ha crocoOHocTTa Ha JIpykecTBOTO Ja MPOABIDKH CBOSTA JEWHOCT KaTo JCHCTBAIIO
mpeanpusaTie Ha 0Oa3a Ha HaauyHaTa WHGOpPMANWs 3a MpeaBHANMOTO Obaeme. OCBEH ToBa
PBKOBOJICTBOTO HAMa HaMEepeHHEe HHUTO HEOOXOIMMOCT Ja JMKBHIMpPA WIH Ja HaMmanu obema Ha
nerinoct Ha [lpyxectBoTo. Crem W3BBPIICHHWS Tperjiel Ha JAciiHocTTa Ha JpykecTBOTO,
PBKOBOJICTBOTO OYaKBa, Y€ TO UMa BH3MOXXHOCTH Jia IPOABIKU OTIepaTHBHATA CH IEHHOCT B OJIM3KO
ObJienIe ¥ MpoabJKaBa Ja MpHiara MPHUHIMIA 33 JeWCTBallo NPEANpUsATHE MIPH W3TOTBIHETO HAa
TOJUIITHUS (PUHAHCOB OTYET.

Brmpeku Harpynanata 3ary6a, YC Ha Apmeiicku Xonaauar A/l cMmsTa, 4e IpyKecTBOTO uMa
MOTEHIAN J]a TMPOABIDKK Aa (QPYHKIHOHHpA KaTo ,,paboTemo MpeArpusITHe ¢ BHCOKA CTEIeH Ha
puck®. OcHOBaHMS 3a TOBa ca:

[l y6C)K,I[CHI/IeTO, 4c NOpeaAnpucTUTEC O3APABUTCIIHU MCPKH 3a prxeCTBOTO—MaﬁKa,
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Ou3HeC cTpaTeruyTe 3a MIPUBIMYAHE Ha HHBECTUTOPH B ApY’KECTBaTa OT IpylaTa M yIpPaBICHCKATa
BU3US 3a LUIOCTHOTO pa3BUTHE Ha XOJJIUHTA, TEIbPBa 1€ 3all0YHAT Ja JaBaT CBOS IOJIOXKUTEIICH
pesyJiTar.

0 Cria3zBaHeTO Ha MPHUHLMUIA 32 TIOCTOSHHO NMPHCHCTBUE M KOHTPOJ B YIIPABUTEITHUTE
OpraHd Ha KOHTPOJHMPaHWUTE IPYy>KECTBa, JaBa BUCOKAa CTENEH Ha TapaHLUUHM, Y€ NPH BCHUYKH
NpeABUINMHU CUTYallud U PUCKOBE T€ 1IE C€ U3ABIDKAT HAa KPEAUTOPHUTE CH.

0 @DaKkThT Ha NPENOCTABEHUTE KPEIUTH W HACTBIWIUTE 3aTPyNHEHHS IO TAXHOTO
oOciy»BaHe HE cje/Ba aBTOMAaTHYHO Ja C€ OTHAcAT KbM IOpoyHata 3a bbiarapus mpakTuka Ha
»MEKIYyPUpMEHaTa 3aTHKHAIOCT . KpeaquTupaHuTe Juna eXerofHo ce KOHCYATHPAT ¢ KPeauTopa,
KOMTO KaTo ,,3arpM)KeH CTOMAaHMH' 3ajara B CBOHMTE IPOTHO3M CHOMpPAeMOCT, KOSITO € BBB
(akTHYeCcKaTa Bb3MOKHOCT Ha TIATHUTE MO KPEIUTHTE.

0 YC mocTtursa ceriiacue, 4e JOpPHU XHUIIOTETHMYHO B JIPYKECTBATa-IIbKHUIM J1a Ce
TeHEpUpaT B BJICH 00eM BCHUYKH TBIDKAMH CPEACTBa, OM OMI0 OE3CMHCICHO U HEMPOIYKTUBHO TE
Jla ce M3MCKBaT M M33eMar cpemry oopMeHHTe IbITOBEe. B TakaBa cuTyalusi, MEHUIPKMBHTA OH
MPEIOTOBOPHI U MpeoOpMUIT BCHUKH CTapU KPEOUTH B HOBHM CaMO C IIeN Ja MOATIOMOTHE TO-
scHOTO npunarane Ha MCDO.

O Crparerusita 3a 00O pa3BUTHE HA APY>KECTBOTO-Maiika M IBLICPHUTE APY>KECTBA
IIPEMHUHABa MPe3 O3[paBsiBaHE HAa BCAKO €JHO OTAEIHO MPEANpHUITHE, HO TOBA HE € MpOoILec, KOWTO
Moxe na Obae yHuunupas. JpyxecTBara B Hail-royisiMa CTEIIEH C €AHAKBB IIPUOPUTET cleBa Aa
MOKPHUBAT KAKTO 33Ib/DKCHUATA CU KbM XOJIIMHTa, TaKa U IIyOJIMYHUTE CH 3abJDKECHHSL.

YC Ha Opy>KecTBOTO IpueMa JOKJIaAa MpeACcTaBeH OT VM3MbJIHUTEIHUS JUPEKTOP B KOUTO €
BU3MpaHO OBIEmOTO pasBuTHE Ha ,Apmelicku XomamHr’ AJl m gapyxecTBata OT Trpymnara.
JpyxecTBeHUTE CTpaTerud 3a pa3BUTHE M Pa3pabOTEHUAT KbM TiIX bromker, mpencraBsaT
HaMEpeHUs, MEPKU U ACHCTBUSA 32 (UHAHCOBOTO CTAOMIM3MPAHE HA APYKECTBATAa OT XOJAUHTOBOTO
MPOCTPAHCTBO, OCUTYPSIBAHE Ha PETYJISIPHU BBTPELIHN NApUYHU IMOTOLM B HKOHOMHYECKATa Ipyma u
MIOETAIHO MoracsiBaHe Ha HATPYMAHNUTE BHHITHU 33 IbJKCHMUSL.

beme mocTUrHaTO ONTMMH3MpaHE Ha pa3XxOAWTE 3a aJAMUHUCTpAaTHUBHA MH3JIpHKKa Ha
»Apmeiicku A/l. IlponbmkaBa paborata Ha YC mo peanuzanusata Ha OTACITHH MHBECTHLIMOHHUTE
NPOCKTH HACOYEHM KBbM MOAOOpsIBaHE Ha OpraHM3alysITa Ha MPOW3BOACTBOTO M Pa3lIMpsBaHE Ha
MapKeTHHIra B JbBIIEPHUTE ApYy’KecTBa. B cpemHOCpoUeH IUlaH ce MpeABIKAA Aa ce MPHUKII0YaT
MIPETOBOPUTE C E€BPOIMEHCKH BHUCOKOTEXHOJIOTWYEH IPOM3BOAMTEI Ha TOpPOBE M CpencTBa 3a
pacTuTeNHa 3amuTa, 3a KOITO Jja ce U3BBpIIBa JO3UpaHe, MaKeTUpaHe U arpodalys Ha MPOTyKTHTE
My. B Xox e nporec Ha TecTBaHe Ha Bb3MOKHOCTTA 32 MMPOM3BOJICTBO HA HECTAHJAPTHHU MPOAYKTH U
HUCKOCEPUHUHH U3MIETHUS OT METaj C Iell TOCTHTaHe 10 T.Hap. ,,TapreT mpaic — huKkcupaHa 1meHa 3a
€/ICHHIIa ayTCOPCBAH MPOAYKT.

JeiicTBuara 3a cpOMpaHe Ha MPHUXOIUTE OT ydYacTHe B YIPABICHHETO Ha MBIIEPHH M
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acOIMHUPAHN JIPY)KECTBA OT TpyIaTta W MOJIUTHKA 1O ChOMpaHe Ha B3eMaHHATA IO MPEAOCTABCHUTE
UM KpeIUTH WMa 3a IIeJl MUHUMaJTHaTa M3AphKKa Ha XOJIWHTAa M OCHTYpsSBaHE Ha CPEACTBa 3a
pa3BuUTHE.

Bcenuko ToBa ocurypsBa peanHa Bh3MOKHOCT 32 XOJJIWHTA U JAPYKECTBaTa Ja MPOIbIDKAT
Ja pyHKIMOHHUpAT KaTo AEHCTBAIIO NMPEANpUsATHE U B MPEABUIUMO ObJele 1a octaHe TakoBa. YC
HsAMa HaMepeHHe, HUTO CUWTa, Y€ MMa HeOOXOAMMOCT J1a JIMKBUAMPA WM 3HAYMTEITHO Ja Hamallu

o0Oema Ha JeHOCT Ha XOJIMHra U Apy>KecTBaTa OT Ipymara.

[Ipu HeBB3MOXKHOCT na ObJec HM3MBJIHEHa pa3paboTeHaTa MporpaMa, HId B CIydaid Ha
OTTEIJISIHE Ha YYXAECTPAaHHUTE WHBECTUTOPHU OT HAKOH OT MPEABMKAAHUTE CHbBMECTHH INPOEKTH,
KakTO ¥ TpU HEeOJIaronpusATHH OOCTOATEICTBA MPOMU3THYAIIM OT MKOHOMHYECKaTa KOHIOKTYypa B
CTpaHaTa, OMXa HACTHIINJIM HETIPEeIBUACHH 3aTPyIHEHH 3a JEWHOCTa Ha APY>KECTBOTO, U3pa3siBaIll
ce B HapylllaBaHe Ha JABIDKEHHE Ha MapUYHHUTE TOTOLH, 3a0aBsHEe Ha MPEABHACHOTO IMOKPHUBAHE Ha
BBTPEIIHUTE M BHHIIIHUTE 3a]IBJDKCHHS U 3aTPyIHEHHS 3a OCBIIECTBABAHETO Ha TEKyIaTa JeHHOCT
Ha XOJAMHTa U IpY>KecTBaTa OT rpymnaTta. ToBa 0OCTOATENCTBO MOpaka HECUTYPHOCT, KOSITO MOKe
Jla TOpOIM CBIIECTBEHO CHMHEHHE OTHOCHO BB3MOXHOCTTa Ha JIpy:KeCTBOTO Ja MIpPOABIKU
Opiemara cu AEHHOCT KAaTo ACHUCTBALO0 NpeAnpusatdHe Oe3 peanusanus Ha IPEABUICHUTE OT

PBKOBOJICTBOTO MTPOEKTH.

3. IIpoMeHHu B C4€TOBOAHATA MOJHTHKA

Hsma npomsina B cuetoBogHaTa nonutuka npes 2021 r.

4. CyeTOBOJHA MOJIUTHKA

4.1. O0IH MoJI0KeHus

Haii-3HaunMuTe CUETOBOIHHM MOJUTUKHU, MPHUJIATaHW NPU HU3TOTBSHETO HA TO3M (PUHAHCOB
OTUYET, Ca MPEACTABEHH M0-/10JTy.

DUHAHCOBUAT OTYET € M3TOTBEH IIpyU CIIa3BaHC Ha NPUHIUIIMTE 3a OLCHABAHC HAa BCHYKHU
BHJIOBE aKTUBH, MTACHBH, IPUXOIH U pa3xoau cbriacHo MCOO. baszure 3a oleHKa ca OMOBECTEHU

HOZIpO6HO IIO-HaTaTbhK B CHCTOBOAHATA ITOJIUTHKA KbM (1)I/IHaHCOBI/I$I OTYCT.

4.2. lIpeacraBsine HA PUHAHCOBUS OTUET
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DUHAHCOBUAT OTYET € TpeacTaBeH B choTBeTcTBHEe ¢ MCC 1, Ilpencrapsue Ha GHUHAHCOBU
otuetn” (peBm3upan 2007r.). JIpykecTBOTO TIpHe Aa MPEACTaBs OTYeTa 3a revandara wim 3arybara
U IpyTusl BCeOOXBAaTEH NOXOJ B €AMHECH OTYET.

CpaBHHUTEJIHHM JAHHU

CbriaacHo OBJITapcKOTO  CUETOBOJHO — 3aKOHOJATEICTBO M PErVIAaMCHTHpPAHHUTE 32
npunoxenrne MC®DO, duHaHCcOBaTa rofMHa IPUKITIOYBA HAa 31 TEKEMBPH U ThPTOBCKHUTE JAPY KECTBA
ca JATBXHHM Ja TPEACTaBiIT TOOWIIHM (UHAHCOBM OTYETH KbM ChIIaTa JdaTa, 3aeJHO CbC
CpaBHUTEJIHM [aHHM KbM Ta3d JaTa Ha MNpeAXogHaTa roAWHa. B ciydwaii, e IpyKecTBOTO €
M3BBPIIMIO MPOMEHU B CUCTOBOJHATA CH IMOJIMTUKA, KOMTO Ca MPHIOXKECHU PETPOCHIEKTUBHO, WIH
aKO0 € W3BBPIIMIO NPEH3UMCICHHS WIHM peKIacu(UKalud Ha OTICIHU TMO3ULMH, TO TMPEACTaBS
CPaBHUTEIHU AaHHM 3a [BA MPEIXOAHU OTUYETHH IEpUOJa B OTUETa 3a (YUHAHCOBOTO CHCTOSHHUE H
CHOTBETCTBAILIUTE MY MOSCHUTEITHH MPUIIOKEHUS KaKTO CIIe/IBa:

a) KbM Kpas Ha MPeIXOAHHS OTUYETEeH MEPHOL;

0) KbM HaAyaJIOTO HA Hal-PaHHUS CPAaBHUM IEPHO/I.

B ocrananuTte eneMeHTH Ha (UHAHCOBUS OTYET M CHOTBETCTBAIIUTE MM MOACHUTEIHHU
CBEJICHUsI CpaBHUTEIHATa WHQOPMAIMs ce MPEACTaBs caMO KbM Kpas Ha HPEAXOJHHS OTYETCH

MEePUO/I.

4.3. HHBecTHMI MM B IbILIEPHH JPYAKeCTBA

JbmiepHn ca Te3W NpeanpusaTHs, KOUTO ce HaMupaT IOJ KOHTposa Ha Jlpy»kecTBOTO.
KoHTponbT BBpXy ABIIEPHUTE MPEINPHUATHS CE HU3pa3siBa BBB BB3MOXKHOCTTA Jla C€ PBKOBOIU
¢uHaHCOBaTa M OMEpaTHBHATA MOJMTHKA HA ABIIEPHOTO MPEINpUSATHE Taka, 4e Ja ce H3BINYAT
M3rOAM B pe3yaTaT Ha JAedHOocTTa My. B mHAMBHAyamHus ¢uHAHCOB OTYeT Ha JIpy>KecTBOTO,
WHBECTUIIMUTE B ABIICPHU MNPEANPHATHS, C€ OTYUTAT O LieHa Ha MNpUAOOMBaHe, HaMmalleHa ¢

pa3xoau 3a 00e3IIeHKa aKko TOBa CE HaJlara.

4.4. HNHBecTHIINM B ACOUMUPAHH NPEANPUATHS

AcouunpaHy ca Te3W MPEINpHsThs, BbPXY KOUTO pyKECTBOTO € B ChCTOSIHHE Aa OKa3Ba
3HAYUTEJIHO BIMSHHE M HMMa IPaBO HA ydYacTHE IpPH B3EMAaHETO HA PELICHHUS, CBBP3aHH C
¢uHaHCOBaTa W OIlEpaTHBHATa IOJUTHKA Ha MPEIUPUSITHETO, HO HE € KOHTPOJI BBPXY Taszu
MOJIUTHKA.

WMHBecTHIIMMTE B acOLMHMpPAHU JpyXKECTBa CE€ OTpa3sBaT IbpPBOHAYANIHO IO IIEHa Ha

npugobuBane. ChIIUTE MOJICKAT HA TECT 32 00E3ICHKA.
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Kaacudgukanus u nocjiegpaima oueHKa

DUHAHCOBU aKTUBU

Knacudpukanusra Ha ($UHAHCOBUTE aKTHBU CE€ M3BBPIIBA KbM JaTaTa Ha I'bPBOHAYAIHOTO
UM IIpU3HaBaHE B OTYeTa 3a (PMHAHCOBOTO CHCTOSHUE. B 3aBHCHMMOCT OT HaurWHa Ha MOCIEABAILOTO

OTYHUTAHE, (I)I/IHaHCOBI/ITe AKTHUBHU CC KnacmbnunpaT B ¢/1HA OT CJICAHUTC KATCTOPpHU:

o (hPMHAHCOBU aKTHBH, OIICHSIBAHU 110 aMOPTU3UPAHA CTOWHOCT;

o (UHAHCOBU aKTUBH, OICHSBAHW 110 CIpPAaBEIJIMBAa CTOWHOCT Tpe3 revaindara Wi
3ary0ara;

o (UHAHCOBU aKTHBH, OLICHSIBAHU IO CIPABEAINBA CTOHHOCT Tpe3 Ipyr BCEOOXBATECH

JIOXO0J ¢ Wwin 0e3 pexacuuKkalus B reyandara wiv 3arydara B 3aBHCUMOCT i Ca JIBJITOBH WU
KaluTaJI0BU UHCTPYMEHTH.

HpyxectBoro Kinacuduimpa (UHAHCOBUTE aKTHBH KAaTO OIICHSBAHU BIIOCIICJCTBHE II0
aMOpTHU3UpaHa CTOMHOCT Ha 0a3aTa Ha CIICHHUTE JBE YCIOBUS:

a) Ou3Hec Mozena 3a yrpaBieHHe Ha (PUHAHCOBUTE aKTUBU HA MPEANPHUATHETO; H

0) XapaKTEpUCTUKUTE HA JOTOBOPHUTE MTAPUYHHU TIOTOIM HA PUHAHCOBHS aKTHB.

DUHAHCOBU AKMUBU, OYEHABAHU NO AMOPMUIUPAHA CTHOUHOCH

Tasu kareropus BKIIOYBA, MPEIOCTABCHU 3a€MH, THPTOBCKUA M IPYTH B3EMaHUs, MapUIHU
CpENICTBa, 32 KOWTO Ca M3I'BIHCHU CICIHUTE JIBE YCIIOBUS:

a) (MHAHCOBUAT aKTHB C€ JABPKU B paMKUTEe Ha OW3HEC MOJIEN, YHATO IeN € aKTHBHUTE Ja
OBIaT IBpXKAHM, 32 Ja ce ChOepaT JOTOBOPHUTE MApHIHU MOTOIHN; 1

0) CBITIaCHO JOTOBOPHHUTE YCIIOBHS HAa (DMHAHCOBHS aKTHUB HAa KOHKPETHW JaTH BH3HHKBAT
MApUYHH MTOTOIM, KOUTO ca €AMHCTBEHO IIIAIAHM 110 TJIaBHUIIA U JINXBa BHPXY HEMOraceHara cyMma
HAa TJIaBHUIIATA.

Ta3u kareropus BKJIIOYBA HEJEPUBATUBHU ()MHAHCOBU aKTHWBU, KaTO 3a€MHU M B3EMaHWUS, C
(UKCUpaHM WIH ONpeAeTUMH IUIAIlaHWs, KOWTO HE ce KOTHpaT Ha akTthBeH mnazap. Cien
IbPBOHAYATHOTO MPU3HABAHE T€ CE OIEHIBAT M0 aMOPTHU3HUPAaHA CTOMHOCT C M3IOJI3BaHe Ha METO/1a
Ha eeKTHBHATa JINXBA. /[JUCKOHTHpaHE HE Ce N3BBPIIBA, KOTaTO €()eKTHT OT HETO € HeChIIIECTBEH.

o Tvpeoscku e3emanus

THproBckuTe B3E€MaHWs ca CYMH, IBDKMMH OT KJIHEHTH 3a MPEAOCTaBeHU YCIYTH,
M3BBPIICHU B OOMYAHUS XOJ HA CTOMaHCKaTa JeHHOCT. OOMKHOBEHO T€ CE JBJDKAT 332 YPSXKIaHE B
KpaTbK CpPOK U ca KilacuDUIMpaHU KaTo TeKymd. [Ipu WHAMKANMU 3a ypeXKJAaHEe Ha TaKUBa
B3eMaHHS B CPOK IMMO-IBJIBI OT 1 TOAWHA, CHUIUTE C€ MPEACTaBIT KaTo HETEKYyIIH. 1BHpPrOBCKHTE
B3EMaHHUs Ce MPHU3HABAT IMFPBOHAYAIHO B pa3Mep Ha 0e3yCIOBHOTO BBh3HArpakJIeHHE, OCBEH aKo
CHABPKAT 3HAYMTENHW KOMIIOHEHTH Ha (uHaHCHpaHe. /[py)XecTBOTO ABPKH TBHPTOBCKHTE CH

B3€MaHUA C IICI CT;6I/IpaHC Ha JOTrOBOPCHHUTEC MapUYHU IMOTOHOHW KU CJIICAOBATCIIHO I'M OILICHABA IIO

10
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aMOpTH3UpaHa CTOMHOCT, KaTO HM3MOJ3Ba METO/Aa Ha e(eKTHBHATa InXBa. J|MCKOHTHpaHe HE ce
M3BBPIIBA, KOTATO €()eKTHT OT HETO € HECHIIECTBEH.

Obesyenxa

Ha Bcsika oTdeTHa maTta APY>KECTBOTO OIEHSIBA M OMPE/IeNs OYaKBaHUTE KPEJAUTHH 3ary0u 3a
BCEKH BUJ ()MHAHCOB aKTHB WU eKcro3unus. llenta Ha BB3MpHeTHTE MOAXOAU 3a 00e3leHKa € J1a
OBJIaT MPU3HATH OYaKBAHUTE KPEAUTHU 3aryOH 3a IeNUsl CPOK Ha BCUYKH (PHHAHCOBH MHCTPYMEHTH,
YHATO KPEIUTeH PUCK C€ € YBENWYMI 3HAYHUTENHO Clie[] IThPBOHAYAIHOTO NpU3HABaHE —
HE3aBUCUMO JIalli Ca OIICHCHW WHIWBUIYaTHO WM KOJEKTUBHO — KaTO C€ B3eMa MPEABH] IsiaTa
pa3yMHa M apryMeHTHpaHa WH(OpMAIYs, BKIYUTEIHO U 3a Obaeny nepuoau. [Ipu orneHkara cu
JIPY’KECTBOTO OTUYUTA MPOMSHATA B PUCKA OT HACTHIIBAHEC HA HEH3IBIHCHUE MPE3 OUAKBAHUS CPOK
Ha ()MHAHCOBUS WHCTPYMEHT, a HE MpOMsSHATa B pa3Mepa Ha OYaKBaHUTE KPEAWTHU 3aryom. 3a na
HalpaBU Ta3W OLECHKA, MPEINPUATHETO CpaBHSABA PHCKAa OT HACTHIIBAHE HAa HEHM3MIBIHCHHE 110
(hMHAHCOBUSA MHCTPYMEHT KbM OTUETHATA JaTa U KbM JlaTaTa Ha MbPBOHAYAIHOTO NMPU3HABAHE.

Mooughuyupanu punancosu akmusu

AKO JIOTOBOpHUTE IMapHyYHHU IMOTOIM HAa ()MHAHCOB AKTUB ca OWIM MPEAOTOBOPEHHU HIIU
MOIU(pUIUPAaHd ¥ (PUHAHCOBHMAT AKTUB HE € OTIMCAH, JPYKECTBOTO OLICHSABA JadM € HACTBITUIO
3HAYUTEITHO yBETMYCHNE Ha KPEAUTHUS PUCK HA (MHAHCOBHUS HHCTPYMEHT KaToO ChIIOCTABSA:

a) puUCKa OT HAcThIIBaHE Ha HEW3IBJIHEHWE KbM OTYeTHaTa naara (Bb3 OCHOBa Ha
MOAUPHUITUPAHATE JTOTOBOPHH YCIIOBUSA); U

0) pucka OT HACTHIIBaHE Ha HEW3IBIHEHHWE KbM JaTaTa Ha IMbPBOHAYAIHOTO IMPH3HABaHE
(BB3 OCHOBa Ha ITbPBOHAYAITHUTE, HEMOTUDUIIPAHN TOTOBOPHH YCIOBUS).

3a olleHKa W W3MEpBaHE Ha OYAKBAaHWUTE KPEOUTHH 3aryOW JPYKECTBOTO Ipruara oomg
(TpucTerieHeH) TOMX0A, 0a3WpaH Ha MeETOAa ,,BEPOSTHOCT OT HEW3IThIIHEHHE , KaTo Ha BCSKa
OTYETHA JlaTa Clie]] TbPBOHAYAIIHOTO NMPHU3HABAHE PYKECTBOTO OIICHABA KbM KOW €Tall Ce OTHACS
()MHAHCOBUAT aKTHUB, KOUTO € MpeIMEeT Ha MpoBepKa 3a 00e3leHKa B 3aBHUCHMOCT OT CTEIEHTa Ha
BJIOIIIABAHE HA KPEIUTHOTO KAUeCTBO HA (PMHAHCOBWS MHCTPYMEHT. ETanmbT M 3aJI0)KCHUTE B HETO

KpUTCpHHU, KOJIUYCCTBCHU M KAYCECTBCHHU IIOKA3aTC/IM OHNPCACIIAAT CHOTBECTHHUTC HW3UCKBAHUA 3a

o0e3IeHKa.
®a3al ®a3a 2 ®aza 3

Bxmrousa  ¢wmHaHCcOBO crabwiHu | BrmrouBa ¢uHancoBm akThBH, | Brmousa (hUHAHCOBHU
(bPIHaHCOBI/I aKTHBH, KOUTO C€ | UMUTO KPEAUTECH PUCK C€ € | aKTUBU, YHUUTO KPCAUTCH
ouakBa Ja Obaar oOOCHY)KBaHU | YBEIHUMJI 3HAYMUTEIHO CJIEJ | pPUCK CE €  yBEJIWYMI
CBhIJACHO  TEXHUTE  JIOTOBOPHHU | IBPBOHAYAIIHOTO ¥M | 3HAYUTEITHO cen
YCJIOBUS M 32 KOUTO HsAMa NMPU3HALM | IPU3HABAHE, HO HsMa | TBPBOHAYAITHOTO UM
3a  yBENMYEH KPEAUTCH PHCK. | OOCEKTUBHO JOKA3aTEeJICTBO 3a | MPU3HABAHE u uma
Oo0e3uenka ce gopmupa Ha 0Oa3zata | oOeslieHKa.  [IpeMUHABaHETO | OOCKTUBHO OKA3aTENCTBO
Ha OYaKBaHUTE 3aryoun 3a | kbM Eram 2 e mpemgm3BukaHo | 3a oOesieHka. O0e3reHka
creapamure 12 Mecena, a He 3a | OT OTHOCHTeNIHaTa MpoMsiHAa B | ce Gopmupa Ha Oazara Ha
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LIEJIUS CPOK Ha 3aeMa. KPEAWTHUS PUCK, a HE OT | OYaKBaHWTE 3aryou 3a
a0CONIFOTHUS KPEAMTEH PHUCK | LENHs CPOK Ha 3aeMa.
KbM JlaTaTa Ha OTYMTAHE.
Obe3uenka ce ¢opmupa Ha
0a3aTa Ha OYaKBAaHUTE 3aryowu
3a eNTUs CPOK Ha 3aeMa

Ouyenneane Ha 04aKeanu Kpeoumnu 3azyou

[peanpusITHeTo ONCHIBA OYAKBAHUTE KPEAUTHH 3aryOu Mo (PMHAHCOB MHCTPYMEHT Taka, 4e
na ObJie B3eTa IPEIBUI:

a) cymara, ompejeiicHa Oe3NMPHUCTPACcCTHO W TMPETeryicHa Ha 0a3ara Ha BEPOSTHOCTTA 4pe3
OIICHSIBaHE Ha 00XBaTa Ha Bh3MOXKHUTE PE3YJITATH;

0) CTOWHOCTTA HA MAPHUTE BHB BPEMETO; U

B) pa3yMHaTa M apryMeHTHpaHa WH(OpMAaIus, JOCThIIHA 0€3 W3BBPIIBAHE HA WM3JIUIIHU
pasxoau WM YCWIHMA KbM OT4YETHATa [Aara, 3a MHHAIU C'b6I/ITI/IH, TCKylIu YCJIOBUA U

IIPOrHO3UPAHUTE GLI[GIIII/I HNKOHOMHYECKH YyCIJIOBUA.

Onpocmen n00xo0 3a MbP2OBCKU 83eMAHUA, AKMUBU NO 002080PU C KIIUEHMU

3a B3eMaHMA MO MPOAAXOM M AKTUBH IO JIOTOBOPH C KIHEHTH IPYKECTBOTO MNpuUIiara
OMPOCTEH NOAXO0JH, Oa3upaH Ha ,,04YaKBaH NPOLEHT Ha HEM3IIBIHCHHE 3a LeIus CPOK Ha
WHCTPYMEHTA, Ype3 H3MOJ3BaHe Ha MaTpHUIla HAa MPOBH3MUTE 3a MPHONM3UTENHO ONpelessHe Ha
OYaKBaHWTE KPEAUTHH 3aryOH Ha (DUHAHCOBHUTE aKTHBU.

MognenbT 3a MAaTpUYHO NMPOBU3NPAHE BKIIOYBA:

a) TpynHpaHe Ha KIMEHTUTE U KOHTPAareHTHTE Ha JPY>KECTBOTO MO CXOJHM OM3HEC U APYTH
XapaKTEePUCTUKU U KPEIUTEH PUCK;

0) NpOBM3MOHHA MaTpHUIla, OCHOBAaHA HA MHCTOPHYECKH HAOIIOJaBaHW MPOIEHTH Ha
HEU3IbJIHEHNE U HeIUTall[aHe M0 BPEeMEBU JMAaIa30HHU Ha MPOCpOoUHe, KOPUTHPAHU C JOMBIHUTEHU
MIPEINONIOKEHUSI W TMPHUOIM3UTETHN OIICHKH, OPHEHTUPAHH KbM BB3MOXKHU TPOMEHH B Te3U

MIPOIICHTH, Oa3upaHu Ha MAKPOUKOHOMHUYECKH WIIH CrienuaHu (haKTopH.

Kopexmue 3a 3a2y6u
banancoBara CTOMHOCT Ha aKTHBa Ce HaMalsiBa Ype3 U3IMOJ3BAHETO HAa KOPEKTHUBHA CMETKA
32 OTYMTAHE Ha OYAKBAHWUTE KPEAWTHU 3aryOu, a CTOWHOCTTA Ha 3arybara ce oTpas3siBa B TEKYIIHUTE

pPa3xXo/u.

PduHaHCOBH NTIACUBH
DuHaHCOBUTE IIACHBHM BKIIOYBAT 3a0BKEHHUS KBM JIOCTABUHIM, 3aIbJDKCHHSI KbBbM
MepcoHalla, OCHUTYPHUTEIHH 3aJbDKeHUS W Ap. IIppBOoHayamHO Te ce Mpu3HaBaT B OanaHca IO

CIIpaBCJINBa CTOﬁHOCT, HETHO OT MHOPCKUTC pa3xXoAu II0 TpaH3aKOoudaTa, a MDOCJICABAIO — II0
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aMOpTH3UpyeMa CTOHHOCT M0 MeToJa Ha edeKTHBHATa JnxBa. J|MCKOHTHpaHE HE C€ W3BBHPINIBA,
Korato epeKThT OT Hero € HechllecTBeH. EneMeHTHTe, KIacupUIpaHN KaTO THPTOBCKU U APYTH
3aIbIDKEHNS] OOMKHOBEHO HE CE OIICHSBAT OTHOBO, THH KaTo 3aIbJDKEHUTA Ca U3BECTEHH C BHCOKA

CTCIICH Ha CUT'YPHOCT U YPCIKIAAHCTO € KPAaTKOCPOIHO.

JIuXBH, IMBUIEHTH, 3aTy0H U MeYaJI0on
JIuxBY, TMBUICHTH, 3ary0H U TIeYasiOH, CBbp3aHU ¢ (PMHAHCOB MHCTPYMEHT WJIM KOMIIOHEHT, KOMTO
¢ (QUHAHCOB IMAacWB, ce MPH3HABAT KAaTO MPHUXOJIM WIM pa3XxoAW B Ievandara WM 3aryoara.
PasnpenenenusaTa 3a HpuTeKaTeIuTe Ha HMHCTPYMEHTH Ha COOCTBCHMS KamuTall C€ IPU3HABaT
JUPEKTHO B COOCTBEHUS KalUTall.
Pa3zxoauTe mo omepamusiTa 3a KalmuTajaoBa CIEIKa CE OTpa3siBaT CUETOBOJHO KAaTO HaMaJIeHHE Ha
COOCTBEHHSI KaIIUTAIL.
Knacugukanusara Ha GUHAHCOB MHCTPYMEHT KaTo (PUHAHCOB ITACHB WM HHCTPYMEHT Ha COOCTBEHHUS
KamuTaja ompenens Iald JHUXBUTE, OUBHICHTUTE, 3aryOuTe M meyalOuTe, CBBP3aHH C TO3M
MHCTPYMEHT, C€ MPH3HABaT KAaTO MPUXOAM WM pa3xodd B medandara WM 3ary0ata WM KaTo
NPOMEHH B COOCTBEHMS KamuTal. PasxomuTe NpH H3AaBaHETO WM NPUOOOMBAHETO HAa CBOHM
MHCTPYMEHTH Ha COOCTBEHMS KaIllUTaJl CE OTYMTAT B KallUTajl, HAIPUMEP MpPU KalUTaJoBa CHAEIKa
pasxoIuTe MO CeNKaTa e OTYUTAT CUETOBOJHO KaTO HaMaJeHHE Ha COOCTBEHUS KamuTall.
Jlusuoenmume ce mnpu3HaBaT B TmevanbaTa WM 3ary0ara camMoO KOraTto: a) MpaBoTO Ha
OPEANPUATHETO Ja TNONyYd IJlallaHe Ha JUBHIACHT € YCTaHOBEHO; ©0) HMa BEpOSTHOCT
OPEANPUIATHETO A2 TOJXyYd MKOHOMHYECKH MOJ3H, CBBP3aHU C OUBHICHTA; U B) pasMepbT Ha

IVBUJIEHTA MOJKE 14 ObJie HAIEXKIHO OLIEHEH.

4.6. ITapuyHu cpeacTBa U eKBUBAJIEHTH

ITapuynuTe cpencTsa B JeBa ca OLEHSABAT 110 HOMUHAJIHATA UM CTOMHOCT, a NMAapUYHHUTE
CpeaCTBa, IEHOMUHUPAHU B UyKJIeCTpaHHa BallyTa - 1o 3akiatountennus Kypc Ha BHB xpm 31 mapr
2021 1. 3a menuTe Ha CHCTaBJHETO HAa OTYETa 3a NMAPUYHHUTE TOTOLM MapuTe W MapUYHHUTE
€KBUBAJICHTH Ca IIPEJCTaBEHH KaTO Iapu 10 OaHKOBUTE CMETKM M B Kacara Ha APY>KECTBOTO.
KpaTtkocpouHo OJOKHMpaHUTE CpeACcTBa C€ TPEeTUpaT KaTo IapUYHH CpeACcTBa U IapUYHU

CKBHUBAJICHTH.

4.7.  OcHOBeH KanuTaJI
OCHOBHHAT KanuTal Ha APYKECTBOTO MpeAcTaBiiaBa 515 8§38 Ge3HanMuHN MOMMEHHH aKIUH
¢ HoMuHau 1 sieB ¢ mpaBo Ha riac. OCHOBHUST KalKTal € IPEJCTaBeH [0 HOMUHAJTHATAa CTOMHOCT Ha

HAaITbJIHO 3aIJIAaTCHUTC aKIUH.

13



Apwmeiicku xomauar AJ]
WunuBunyanen GUHAHCOB OTYET
30 ronm 2021 1.

4.8. Pesepsu

PesepBure Ha aApyxecTBOTO ce 00pa3yBaT OT KaNUTaJU3UPAHETO HA (PUHAHCOBUTE MY
pe3yiATaTH 3a ChOTBETHHS IEPHOA, Ciel O0JIaraHeTO UM C JaHBK BBbpPXY Ieyandara, 3aKOHOBH
pe3epBd M Opyru pe3epBU. PesepBuTe OT HaTpymaHuTe (QUHAHCOBH peE3yATaTH MOraT jaa ce
U3M0J3BaT ¢ peuieHne Ha OOWIOTO chOpaHHWE HA aKLMOHEPUTE, ChITIACHO THProBCKHs 3aKOH H

y‘lpe,[[I/ITeJ'IHI/IH aKT Ha APYKCCTBOTO.

4.9. 3aabJKeHus KbM HAaeTH JINIA

a) [InanoBe 3a epUHIPaHN BHOCKHU

TpynoBuTe M OCUTYPUTEIHH OTHOLICHUS C MEPCOHANa B JPYKECTBOTO CE OCHOBaBaT Ha
pasnopendute Ha Komekca Ha Tpyaa U Ha AEHCTBALIOTO OCUTYPHTENHO 3aKOHOAATeNICTBO. OCHOBHO
3abJDKEeHHE Ha paboTonaTens € Ja U3BBPIIBA 3aIbIKUTEIIHO OCUTYpsIBAaHE Ha HAaeTHS IEepCcoHal 3a
¢doun “TleHcHMU”, MOMBJIHUTEIHO 3aIBJDKUTEIHO TeHCHOHHO ocurypsiBaHe ([I3I10), doun “O6rio
3abonsBaHe u MaiuuHcTBO” (O3M), doua “bespaboruna”, ¢oun “TpynoBa 3ymonoiayka u
npogecuonanna 6onect” (T3I16), 3qpaBHO ocurypsiBane. PasmepuTe Ha OCUTYpUTEITHUTE BHOCKHU CE
YTBBPXK/IaBaT KOHKPETHO chc 3akoHa 3a Oromkera Ha JJOO 3a cpoTBeTHaTa roguHa M 3aKkoHa 3a
6romxera Ha H30K 3a cpboTBeTHaTa roanHa. BHockuTe ce pasmpenerisaT Mexay pabdoronmaTens U
OCUTYPEHOTO JIMLE B ChOTHOLIEHHUE, KOETO CE IIPOMEHSI €KETOJHO U € ONPEEIICHO C B 4. 6, ail. 3 oT
Konekca conmanmao ocurypsisane (KCO). O6mmusaT pazmep Ha BHOcKara 3a Goun “Tlercun”, 13110,
doux “O3M”, dounm “be3paboruia”, 3aIBIDKATETHO IBbPXKABHO OOIIECTBEHO OCHTYpsIBaHE, 3a
Oe3pabotuiia M 3a 3apaBHO ocurypsiBaHe mpe3 2021 r., Be3nmza Ha 32,30% (pasmpeneneHo B
CBHOTHOIIIEHHE paboTomaren : ocurypeHo auie 57.34:42.66) 3a paboTemuTe MpH yCIOBUATA HA TPETa
KaTeropusi Tpyll, KaKBUTO Ca 3aeTUTE B OPY>KECTBOTO. B mombnHeHMe, M3LSIO 32 CBOS CMETKa
paboTronaTemnsT npaBu ocurypurenHa BHocka 3a ¢oun “T3IIB” 3a 2021 r. B pasmep Ha 0,4%. Kem
JIPY>KECTBOTO HAMA Ch3Ja/leH U (YHKLIHMOHHUPAIL YaCTeH J0OPOBOJICH OCUTYpUTENeH (DOHI.

0) IlnaTeHn roauieH oTNycK

JpyXecTBOTO NpU3HaBa KaTo 33AbDKCHNE HETUCKOHTHpaHaTa CyMa Ha OLICHEHUTE Pa3XoIu
0 TIAaTEeH TOJUILIEeH OTIYCK, OYaKBaHH Ja ObAaT M3IJIATCHH Ha CIy>KUTETH B 3aMsHA HAa TPyAa UM

3a USMHUHAJIUA OTYCTCH ICPUO.

4.10. IIpuxoam

OcHOBHHTE IIPUXOAH, KOUTO J[pyKecTBOTO TeHepHupa ca CBbP3aHU C OCHOBHUS MY IpPEIMET
Ha JAEHHOCT - yyacTHe B YNPaBJICHUETO HA IBIICPHU M ACOLMHMPAHU IPY>KECTBA. 3a Ja ONpEACIH
Jany 1 KaK Ja Ipu3Hae IpuxoaH, JpyKecTBOTO H3M0I3Ba CICAHUTE S5 CTHIIKHU:

1. Unertudunupane Ha JOTOBOpA C KIHEHT.
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2. Unentndunupane Ha 3a0bKCHUATA 33 U3ITBITHCHHUE.

3. OnpenernsHe Ha [IeHaTa Ha CIEJKaTa.

4. PaznpeneneHrie Ha IIEHATa HA CAEIKATa KbM 3aIbJDKEHUATA 32 U3IThIIHEHHUE.

5. llpu3HaBaHe Ha MPUXOJUTE, KOTATO Ca yAOBIETBOPEHH 33 IbKEHHUATA 32 H3ITBbIIHCHHE.

[IpuxonuTe ce mpu3HABAT WM B AaJleH MOMEHT HIIM C TeUYEHUE Ha BPEMETO, KOTaTO WU
nokato JIpyKecTBOTO YIOBIIETBOPH 3aIbIDKEHHUATA 3a H3MBIHEHHE, MPEXBBPISIHKH YCIyTH Ha
CBOWTE KOHTPAreHTH.

JpyKecTBOTO MpU3HABa KaTO 3aAbJKEHHUS IO JIOTOBOP BB3HATPAXKICHHUE, MOIYUEHO IO
OTHOLICHUE Ha HEYJOBJICTBOPEHU 3aIB/DKCHMS 3a U3IBIHCHHE W TH MPEACTaBs KaTo ApPYTH
3abJDKCHUS B OT4YeTa 3a (DMHAHCOBOTO ChCTOsHUE. [lo chimus HauywH, ako JlpykecTBOTO
YIOBIIETBOPH 3aJAb/DKCHHUE 3a M3MBJIHEHUE, MPEIU J1a MOJy4d BB3HATPaXKIEHUETO, TO MPU3HABA B
OoT4yeTa 3a q)HHaHCOBOTO CbCTOSHUC WM aKTHUB II0 JOTOBOpA, WKW B3€MaHE, B 3aBUCUMOCT OT TOBa
JIaJIM ce M3MCKBA HEIO APYT0 OCBEH OIMpPEEICHO BpeMe 3a MoJIy4aBaHe Ha Bb3HATPAXKAECHUETO.

IIpenocTaBsine HA yCJIyru

VYcnyrure, npenoctaBiHd OT [lpyXecTBOTO 3a CBBpP3aHM C y4yacTHe B YNpPaBICHHETO Ha
ABHICPHU U ACOIUHUPAHU JPYIKECTBA. HpI/IXO)Z[I/ITe OT U3BBPIICHU YCIYIU C€ HAYUCIIABAT B OTUCTA 3a
BCEe0OXBATHHA JOXO/ IPOTIOPLIMOHATTHO Ha €Talna Ha 3aBbPIICHOCT KbM Kpas Ha OTYETHUS TIEPHOT

DUHAHCOBY NPUXOAHU

OUHAHCOBUTE MIPUXOIU BKIIOYBAT HAYMCIICHHUS 32 JTUXBH OT BJIOXKEHH CPEICTBA, MOTYUYCHH

JAUBUICHTHU OT y4aCTHA.

4.11. Pa3xomm
OmnepaTuBHM pa3xoau
OmnepaTuBHUTE Pa3XOQW ce NpHU3HABaT B Ievyandara WM 3ary0ara Npu IIOJN3BaHETO Ha

YCIYIruTe UK Ha AaTaTa Ha Bb3HUKBAHCTO WM.

DUHAHCOBH Pa3Xxoau
dunaHcoOBUTE pa3xoau BKIIOYBAT HAYHCIICHU O6e3HeHKI/I Ha q}HHaHCOBI/I aKTUBHU, OTYUTAHU

M0 aMOPTU3HUPYyEMa CTONHOCT, OAaHKOBU TaKCH U KOMUCHOHHH.

4.12. JlanbuHo objiarane

HpyKecTBOTO HsIMa 3aIbJKEHUE 32 BHACsIHE HAa aBaHCcOBU BHOCKH 1o 3KIIO.

CerimacHo OBITapCKOTO 3akoHOmATeNncTBO 3a 2021 T. pa3MepbT Ha JaHBYHATA CTaBKa 3a
JaHbBK BbpXY nevandara e 10%

II'spBOHAYATHOTO MPU3HABAHE HA OTCPOUCHUTE NaHBPYHU aKTUBU WM MACHUBH CE U3BBPIIBA

II0 Ha4YHMH, I10 KOWTO € Bh3HUKHAJIO C’L6I/ITI/ICTO, OT KOCTO TC CC€ mMopaxKaat. 3a C’B6I/ITI/I$I, OT KOHTO ce
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3acsira nevanbara WM 3arybara, OTCPOYCHHUTE JaHbYHU aKTHBH M MMACHBH CE HAYHCIISABAT 32 CMETKA
Ha TieyambaTa wiIv 3aryoara.

3a cBHOUTHS, OT KOUTO CE 3acArarT APYrM CIEMEHTH Ha KamuTajia, OTCPOUCHHUTE JaHBUHU
AKTHBH WM MMACHBH CE HAYKMCISABAT 32 CMETKA HAa ChOTBETHHS CIEMEHT Ha Kamutana. OTCpOYeHUTE
JMAHBYHU TACHUBU C€ TPU3HABAT NPU BCHYKU CIydYad Ha BBH3HHUKBAHE, a OTCPOUYCHUTE IaHBUHU
AKTHBHM — CaMO JI0 CTEMEHTA, A0 KOSTO PHKOBOJICTBOTO CUMTA, Y€ € CHTYPHO, Ye JPYKECTBOTO IIC
peanu3upa rnevanba, 3a 1a U3MN0I3Ba JAaHBYHUS aKTUB.

JpyxecTBOTO mpuiara 0aJlaHCOBHSI METOJ Ha 3aJbJDKEHHUATA 32 OTYUTAHE HA BPEMCHHUTE
JNIAHBYHU Pa3]IUKU, TPU KOHTO TE CE YCTAHOBSBAT Ype3 CpaBHSABAaHE HAa CTOMHOCTTa B OTYETa 3a
()MHAHCOBOTO CHCTOSIHUE C JIaHbUYHATA OCHOBA HA aKTHBHUTE M MACUBUTE. Y CTAHOBCHUTE OTCPOUCHU
JIAHBYHU aKTHBHM W MMACUBU CE KOMIICHCHUPAT U JaHBYHUS €(PEeKT Ce M3UMCIIsIBA Ype3 MpuiiaraHe Ha
JaHb4YHaTa CTaBKa, KOATO CC OYaKBa Ja 6’5}16 IMPUIIOKCHA IPU TAXHOTO O6paTHO IIPOABJICHUC B

Obaenie.

4.13. JluBuaeHTH
JIMBHICHTUTE Ce MPU3HABAT KATO HAMAJICHUE HA HETHUTE aKTUBU HA JAPYIKECTBOTO U TEKYIIIO
3a]bJDKEHHE KbM HETOBUTE aKI[MOHEPH B MEPHOJa, B KOWTO € BBH3HMKHAIO MPABOTO UM Ja TH

nojry4ar.

4.14. Cpbp3anu Juua

3a menTa Ha M3TOTBSAHETO HAa HACTOAIIMS (PMHAHCOB OTYET aKIHMOHEPHUTE, OPY’KECTBA IIOA
00111 KOHTPOJ, CIYy)KUTEIUTE HAa PHKOBOAHU IIOCTOBE (KJIIOYOB YNPABJICHCKH IIEPCOHAN, KAaKTO M
ONMU3KK WICHOBE HAa TEXHUTE CEMEHCTBA), BKIIOUUTEIHO M APYKECTBA, KOHTPOJIUPAHH OT TAX, CE

TPETHUPAT KATO CBbP3aHU JIMLA.

4.17. HecurypHocT HA CHETOBOJAHHUTE NPUOJIU3UTETHU OLIEHKH

IIpn m3rorBsHeTo Ha (PUHAHCOBHS OTYET PHKOBOJACTBOTO NMPABU pEAMLIA MPEANIONIOKEHHUS,
OIICHKN W AOIIyCKaHHsd OTHOCHO IPHU3HABAHCTO W OLCHABAHCTO Ha aKTUBU, IMaCUBH, IMPUXOIU U
pasxomm.

JeiicTBuTeIHUTE pE3ydTaTH MOTaT Jla C€ pa3inyaBaT OT MPENOJIOXKEHHSITa, OLECHKHUTE U
JIOTTyCKaHUATa Ha PHKOBOACTBOTO W B PEAKH CIydad CHOTBETCTBAT HAIBIIHO HA IIPEIBAPUTEIHO
OIIEHEHUTE PE3yJITaTH.

WHbopMaiusi OTHOCHO ChHINECTBEHUTE NPEATIONOKECHNS, OLUEHKA W JOMYCKaHHS, KOHUTO
OKa3BaT Hal-3HAYUTEIHO BIUSHUE BBPXY NPHU3HABAHETO W OIICHSIBAHETO HA AKTUBHU, IIACHBH,

MNpUXOoJau U pa3xou € NpeACcTaBCHa MO-A0J1y.

4.17.1. OnpenesisiHe HAa OYAKBAHU KPeAUTHHU 3aryom, cuurano ot 01.01.2021 roa.
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