FOAOMLLEH OOKIAL HA PbKOBOACTBOTO 3A AEMHOCTTA HA AKLIMOHEPHO [JPYXECTBO
CbC CNEUMAITHA UHBECTULIMOHHA LUEN
U AP KU KAMNUTAJT - 3 3A 2015 .

21 Mapm 2016 e.

“U Ap Oxun Kanutan — 3" AQCUL, (,U Ap Oxu — 3" nnn ,JdpyxectBoT0") € 6BLArapcko akLUMOHEPHO APYXECTBO CbC cneynanHa
VHBECTULUMOHHA Lien, YMATO JEeMHOCT € pernaMeHTMpaHa oT 3akoHa 3a ApyxecTeaTa CbC creuvanHa MHBECTULIMOHHA uen
(,340CUL") 1 noa3akoHOBUTE HOPMAaTUBHU aKTOBE NO NPUIOXKEHUeTo My. JpyXecTBOTO Habupa cpeacTBa Ypes u3gasaHe Ha
LIEHHM KHUXa 1 MHBECTMPa HaBpaHuTe CPeAcTBa B HEABWKUMU VMOTU (CEKIOPUTU3ALIMA Ha HEABIXMMU MOTK).

Mpes 2007 r. OpyxecTBoTO nonyyu nuueH3 ot Komucusata 3a dmHaHncos Haasop (,KOH") sa apyxecTso ¢bC cneupanHa
MHBECTULMOHHA Len. CbliaTa roavHa [pyxecTeoTo yeenuuy kanutana cu ¢ 50%.

OT nuUUEH3npaHeTo ¢ kaTo nyGnuyHo apyxecTtso, U Ap [xun - 3 usnbnHsBa 3agbIDKeHUATa CU NO AOroBOpuUTE, MO KOUTO e
cTpaHa. [lefHOCTTa My & OpUEeHTMpaHa KbM ynpasrneHue uunv paspaboTeaHe Ha cOBCTBEHM MPOEKTW (TpU KbM gataTa Ha
HacTosawms aoknag) 8 Codusi, BapHa u Byprac onucanu no-gony v B lNosicHeHue 5 kbm PuHaHCOBUTE OTHETH.

NPErNEQ HA OEMHOCTTA

Ha 25 Anpun 2007 r. KomucuaTa 3a chvHaHCOB HaA30p o406pun nNpocnekTa 3a 3a4bKUTENHO MbPBOHAYaNHO yBenuyeHue Ha
kanutana Ha U Ap kv — 3 v nagage nuueHs Ha [pyXeCcTBOTO 3a U3BbPLUBAHE Ha AEWHOCT KaTo APYXKEeCTBO CLC CreuuanHa
WHBECTULMOHHA LIEN.

MN3NokeHNEeTo No-A0my CbAbpXa Hal-BaXXHOTO BbB Bpb3Ka ¢ AeriHocTTa npes3 20156 .

Mpes Mat 2015 Ha MoauwHOTo 0610 cbbpaHue Ha akunoHepuTe Ha U Ap [xun-3 ("AGM"), anpektopute Ha apyxectsoTo Baxa
o0cB0GO/AeHM OT OTroBOPHOCT 3a 2014 r. 1 Belue usbpax peructpupaH oautop 3a 2015.

Mpes AsrycT 2015 Ha M3ebHpeaHo obwo cubpaHue Ha akumoHepute Ha U Ap Oxwm-3 ("EGM"), Cepavka Kanutan Aagaiisbpc
Bewe sameHeHo kaTo obcnyxeawo apyxectso Ha U Ap [xu 3 ¢ Bbnrapcko Amepukancka MeHUAXMBHT KbMnanu, KoATo
3amaHa nognexu Ha oaobpexue ot KOH. Akumonepute ofobpuxa criopasyMeHUeTo 3a Tasu 3aamsaHa, KakTo #u 3a
NpeMaxBaHeTo Ha HSKOM Takcu Ha 0BCIyKBaLLOTO APYXKECTBO. [10-KbCHO Npes aBrycT 3amaHata Gewwe oaobpeHa o1 KOH.

M3noxeHNeTo No-Aony CbAbpxKa HAKOW KOMEHTApW OTHOCHO BaXKHWU acnekTu oT AenHocTTa Ha [pyxectsoTo npes 2015 .
1. NlukBugHoCT

Kum 31 fekemBpu 2015r. [JpyecTBOTO pasnonara ¢ napu U napuydHy eKBUMBANEHTU Ha CTOMHOCT 943 xunsay nesa u gpyru
TeKyLLW aKTuBM B pasmep Ha 12 xunsau nesa. TekylyuTe nacven ca B pasmep Ha 32 xurnsau nesa.

Mpes Hoemspu 2014 r. cpokbT Ha BTopaTta emucus obnuraumu ce yasmku ¢ TpU roanHu, cumtaHo ot 21 despyapu 2015 T.
2. Kanutanoewu pecypcu

Kbm 31 Jekemepu 2015 r. [pyecTBOTO pasnonara cbe cobCTBeH kanutan B pa3mep Ha 17,182 xunaam nesa. Kanutanst e
M3LIANO BHECEH M BbNPEKW HaTpynaHuTe 3ary6u npes nepuoaute 2008 - 2014 r. e focTaTbyeH 3a hUHaHCKpaHe Ha AeHoCTTa
Ha [pyxecTBoTo. Ha To3u etan A Ap [xu - 3 He nnaHnpa HOBU YBENMYEHWA Ha kanuTana.

3a BCekn OT MMOTWUTE, ONMUCaHW mo-gony v B [oscHeHne 5 kbM PuHaHcOBWUTE OT4eTH, [pyXecTsoTo pasnonara ¢ Ase
anTepHaTUBW: @) U3rpaxaaHe 1 oTaaBaHe nog Haem/npoaaxba Ha Tbproscky nnowm 6) npoaaxba Ha UMOTa B CerawHoTo My
cbeCToRHME. B cnyyauTe, korato [py;ecTBOTO NpeanodeTe anTepHaTMpaTa 3a usrpaxaaHe nopajgu Tosa, Ye Mo npeuexka Ha
PBKOBOACTBOTO TA € No-A06pa 3a akUMOHEpUTE My, TO LLe NPaBN 3HAYNTENHN KanuTarioBn PasxoAu 3a CTPOUTENCTBO, KOUTO
nnanupa aa dvHaHcupa ¢ 6aHKOBY KpeauTy.



3. Wndopmauun 3a umotute, cobctBeHocT Ha U Ap [xu - 3 (Un. 41 ot Hapen6a Ne 2 Ha KOH)
Apuao6ueaHus UNU Npoaaxou Ha HeABMXUMU UMOTH

Kem 31 [ekemepu 2015 r. [pyxecTBoTO NpuTexasa Tpu Heagswxkumn nmota — Mmot Asop”, ,Vmot Cadma Punr’ v Mot
Byprac Puteinn”.

WUmot ABop npeactaensisa 3ems ¢ mnow, 14,483 k.M. (14,724 kB.M. CbITacHO KagacTpanHata kapTa W kajgacTpanHute
perncTpu) 1 crpaguv, Hamupawy ce B rp. BapHa, ¢ agmuHucTpaTueeH agpec: yn. ,Opex” 2. UmoTeT € ¢ nuue Ha Byn. ,CnvsHuua”,
KOWTO e OCHOBHA MbTHa apTepus Ha rp.BapHa. 3emaTta npeacrasnsaea YU 1-65, oT kB. 14 Ha 26-TM MUKpOpPaNoH No NnaHa Ha
rpag BapHa v uma ngeHTudukaumoner Homep B kagacTbpa 10135.3513.216. Mpes 2009 r. yacT oT crpaauTe 6s1xa paspylueHu.
Kbm 31 flekemBpu 2015 r. crpagute ca c obja pasrbHaTa 3actpoeHa nnow, ot 14,916 ks.M. (CbrnacHo kagacTpanHara KapTa
W KafacTparnHuTe perucTpu), Han-ronsiMara ot kouto e ot 1989 r. 1 e ¢ pasrtHaTa 3acTpoena nnouw o7 13,383 k.M. 1 MOXE aa
Ce M3non3Ba Npu eBeHTyanHo 6baewo pa3Bute Ha npoekTa. KoedhuuneHTbT 3a MHTEH3UBHOCT Ha 3acTposasaHe Ha YW |-65
e 3.5, KOeTO No3BONABA U3rpaxgaHe Ha crpagu ¢ oblla pasrbpHaTta 3actpoeHa nnow 1o 51,534 kB.M. cbrnacHo Breanus B
cvna MY,

WmoT Codms PuHr npeacrtaensea sems ¢ nroly 131,284 kB.M., Hamupaila ce oT BbTpeluHaTa cTpaHa Ha OKOMOBPBLCTEH MbT C
400 M. nuue Ha Hero, 6nuso Ao pasknoHa 3a boTteerpaacko woce. MapuenbT ce CbCTOM OT ABa YpPerynMpaHu umoTta C

KoedUUUEHT 3a MHTEH3UBHOCT Ha 3acTposisaHe CcboTBeTHO 1.5 1 1.5, koeTO nosBonsABa uMsrpaxpgaHe Ha crpagu ¢ obwa
pasrbpHaTa 3actpoeHa nnou A0 196,926 ks.M.

Umot Byprac Puteiin npeacTtaensea semsi ¢ nnowy 24,966 kB.M. (24,959 kB.M. CbrnacHo KagacTtpanHarta kapTa v KaaacTpanHure
perucTpy), Hamuparya ce B 6nmnsoct ao 6yn. ,Toaop AnekcaHapoB”, KOMTO € eAHa OT OCHOBHWUTE NbTHU aptepun B rp.Byprac.
NapuensbT ce cbCTOM OT ABa yperynupanu umota: LI — 265 u L - 636, kouto npes 2009r. Baxa obeguHenu B egud YT L —
265,636 n nva ngeHtTudukaumoHeH Homep B kagactbpa 07079.659.505. MMOTHT € pasqyucTeH OT Crpagu U CTPOUTEMHU
oTrnagbun. Cnopea JeWcTBalLMA NnaH 3a perynaums M 3acTposiBaHe MMOTBLT nonaga B 30Ha 3/Cmd1, koeTo cnopen
CbLECTBYBaLLMTE HOPMATMBY NO3BONSBa KOEMUUNEHT 32 MHTER3UBHOCT Ha 3acTposBaHe A0 2.5 1 CbOTBETHO U3rpaxaaHe Ha
crpaau ¢ obLia pasrbpHaTta 3acTpoeHa nnow o 62,397.5 k.M.

MpugobuBaHua 1 Npoaax6u Ha HeABWKUMK UMOTU npe3 2015 T.

Mpe3 2015 r. OpyXecTBOTO HAMa Npuaobusannsa 1 npogaxon Ha HeABWKUMUN UMOTH.

[Doroeopu 3a Haem, cknoueHn npes 2015 .

Mpes 2015 r. ApyXecTBOTO He € CKITKYBano HOBW AOrOBOPU 3a HaeM.

N3BLpluieHn cTtpoexun, peMOHTU U NoA00peHns Ha HeaBMXUMUTE MMOTK npe3 2015 T.

Mpes 2015 1. 1 Ap Oxu - 3 HE € N3BbPLUBANO CHLLUECTBEHU CTPOSXM, PEMOHTY U NOJOOPEHUA HA HEABMXKUMUTE MUMOTH, KOUTO
nputexasa.

4. OnepaTvBHM pe3yntartu
OpyxecteoTo npuknioun 2015 1. cbe 3aryba 3a roguHaTta B pasmep Ha 2,576 xvunsgn nesa.

Mpe3 2015 r. JpyeCcTBOTO € NPU3HanN0 pa3xoau 3a NpeoLeHKa Ha UHBECTULMOHHM UMOTKM B pasmep Ha 1,873 xun. ne. 1 pasxoau
3a NMXBW B pasmep Ha 574 xun. ns.



5. Puckoe

[pyxecTeoTo passvBa AeVHOCTTA CU B chepaTta Ha UHBECTULMUTE B HEABWKMMU UMOTN U OCHOBHWTE PUCKOBE, Ha KOWTO &
U3NOXEHO Ca CBBbP3aHN C pa3BMTUETO HA CEKTOpa Ha HeABWXUMUTE UMOTU B Bbrirapus U B YaCTHOCT Ha ThProBCKUTE MoK,
Mo-pony ca nsbpoeHn cneundUUHUTE PUCKOBY PaKTOPHU, HA KOUTO € W3NOXEHO JpyKecTBOTO:

e YBenuuaBaHe Ha pa3xofuTe 3a CTPOUTENCTEO;

e YBernuuasaHe Ha NUXBEHWUTE NPOLEHTH;

o Cnaj B nasapHWTe LEHWN HE HEABWXUMUTE UMOTU U HAEMUTE:

e YBenuuaBaHe Ha pa3xoguTe 3a 3aCTPaXOBKY,

¢ 3aBWCUMOCT Ha NpuxoauTe oT (PUHAHCOBOTO CLCTOSHNE Ha BbaeluTe HaeMaTenu;
¢ HeouakBaHu pa3xoau 3a NOAAPbKKA;

e Puck oT HacTbNBaHe Ha HE3aCTPAXOBAHO CLOUTUE.

OceeH cneundnynute puckosu ¢aktopu, M Ap [xu - 3 e usnpaBeHo npen Hakou oBLIN PUCKOBE, CBbp3aHW ¢ GU3Hec
obcraHoBkaTa B burnirapus;

e Puck oT HeBnaronpuaTHU 3aKOHOAATENHN MPOMEHMN;
e PUCK OT MKOHOMUYECKM crnag;

o KpeguteH puck;

« BanyTteH puck;

e VHdnaumoHeH puck.

Mpes 2015 r. cekTOpBT Ha HeABMXMMWTE UMOTM B Bbrrapusi octaHa B cTarHauust, KOSTO BEPOATHO Le Npoabmku npes 2016 .
Toau chakTop, KaKkTO 1 BMOLWIABAHETO HA LANOCTHATA UKOHOMUYECKE CUTyauuWsi MOraT Aa UMaT 3HauUTeIHO HEeraTMBHO BNUsHUE
BbpXy (PMHAHCOBOTO CLCTOSHWME W OnepaTMBHWTE pedynTatv Ha [pyxecTBoTo. Te MoraTt Ja Ce OTPa3siT HEraTWBHO BbpXY
h1HaHCOBOTO CbCTOSHNE Ha HaemaTenuTe U/unu Aa AOBeAaT A0 Cnaj Ha LUEHWUTE Ha HELABWXUMUTE UMOTH, MPUTEXAaBaHU OT
OpyxecTBOTO.

6. BaxHu cO6UTUS, HACTLNUNU cnieq gaTata Ha PUHAHCOBUTE OTYETH

He ca HacTbNUNU BaXHW CLOUTUA (C U3KMIOYEHNE HA NOCOUEHUTE B HACTOSALLMS JoKrag) crieq Aatara Ha GUHaHCOBUTE OTIeTH
A0 parata Ha Tosu Joknag, Kouto Guxa MOrmM Aa OKaXKaT CbLUECTBEHO BAUAHME BbpXY (PUHAHCOBOTO CbCTOAHWE M
onepaTUBHUTE pe3ynTaTtit Ha JpyXecTBOTO.

7. OvakBaHO pa3BuTUE M NnaHoBe 3a 2016 T.

Ha Tosu eTan [pyxecTBOTO He niaHWpa HOBW YBEMUYEHUS HA KanuTana wnu npuaoGUBaHeTo Ha HOBWM UMOTU. 3a BCEKW OT
UMOTUTE, ONUcaHu no-rope 1 B NosacHeHne 5 kbm GuHaHcoBUTE 0TUETH, [IPYXKECTBOTO pasrnexaa cnegHuTe anTepHaTyeu: a)
usrpaxpaHe n otgasare noa Haem/mpogaxba Ha TbproBcku nnowm 6) npoaaxba Ha UMOTa B CEralHOTO My CbCTOsHUE. B
cnyyaute, Korato [pyXecTBOTO NpeanoyeTe anTepHaTuBaTa 3a uarpaxaaHe nopaaum Toea, 4e no npeLieHka Ha pbKoBOACTBOTO
TA e no-pobpa 3a akunoHepwuTe My, TO LWEe NpaBy 3HAYUTENHW KanNWUTanoBW Pasxou 3a CTPOWTENCTBO, KOWTO NnaHupa Aa
hrHaHcKupa ¢ 6aHKoBK KpeauTu.

8. HayuyHouscnepoBaTtencka v pasBoyHa geinHocT

N Ap [Ixu - 3 passuBa AENHOCTTA CU B CEKTOPa Ha HEABWMXMMUTE UMOTU U He Ce 3aHMMaBa C HayyHouacnegosaTencka u
pa3BoiHa AeNHOCT.

9. W3anonzBaHe Ha (PMHAHCOBU UHCTPYMEHTH

Kbm 31 Oexemspu 2015 r. [pyxkecTBoTO UMa obnuraumoHeH 3aem B pasmep Ha 2,890 xunsau espo (o1 o6wo emutupan 6,800
xunagn espo) ¢ nagex 21 despyapu 2018 r. 3aembT € ¢ KynoH 10.5% roguiuHo 1 e oBe3nedeH C UNOTEKWM BbPXY MMOT Ha
OpyxectsoTo. lInxsaTta e AbMXMMa eJHOKpaTHO Ha nagexa Ha 3aema (Bux cuujo Pasden 1. JlukeudHocm no-zope).

10. KrnioHoBe

W Ap [kn — 3 He e pervcTpupano 1 HAMa KIIOHOBE.



11. O6paTHO N3KynyBaHe Ha akuUn

3a pasnuka OT gpyriTe NyGNUYHW KOMMaHWKU, APYXecTBara CbC CreuuarnHa WHBECTULMOHHA Len He moraT Aa u3KynysaT
obpaTHO coBCTBEHUTE cU akLuu npy ycnosusaTa Ha un. 111, an. (5) ot 3akoHa 3a nyGnuyHO npeanaraHe Ha LEeHHW KHUXa
(,3MMALK". CnenosatenHo, cbrnacHo 3akoHa, M Ap kv - 3 He MoXe Ja M3KynyBa UNy npuTexasa coBCTBEHW akuwy W
[py*ecTBOTO HMKOra He € TbpryBano CbC COOCTBEHM aKLUK.

KOPFOPATUBHO YNPABINEHUE

OpyxecTsoTo e npueno Mporpama 3a 4o6po koprnopaTueHO ynpaeneHue (,[IAKY”) npes 2007 r. MNpes 2015 r., AelHocTUTE HA
ApyxecTBoTo N Ha CbBeTa Ha AupekTopuTe ca cbobpasenu ¢ MNIKY.

ManoxeHneTo no-gony cbAbpXa AOMbAHUTENHA UHCPOPMaLUS 3a aKLUMOHEPHUS KanuTan Ha [pyXecTBOTO U KOpropaTMBHOTO
My yrpaBrieHue,

AKLUWUUN
1. Kanutanosa cTpyktypa

AkuuoHepeH KanuTan (Touka 1, Mpunoxenue 11 kbm Hapen6a Ne 2 Ha KOH)

Kbm 31 ekemepu 2015 r., eMutupaHusT 1 B 0BpblUeHUe akLMOHEPEH kanuTan Ha [pyxecTBOTO e B pa3mep Ha 2,100 xunsau
neea, pasnpegeneH B 2,100,000 6pos akumu ¢ HOMUHaNHa CTOMHOCT 1 feB Besika. Benyku n3fagenn u B obpbLyeHue akumm ca
HanbnHo nannarteHu. MNMpea 2015 r. HAMa npomeny B 6post Ha akuuuTe B oOpbLUEHWE.

Beuuky akuvm oT kanutana Ha [ipyecTBOTO ¢a OT €4UH Knac — 0BWKHOBEHU akuWu C NPAaBO Ha r11ac M HUKON akuMoHep Ha
[pyxecTBOTO He pasnofara ¢ npasa Ha rrac, pasnuyHi OT Te3u Ha Apyrute akumoHepw. Beska akuws Aasa npaBo Ha eauH
rnac B obwoTo cbbpaHve Ha akLMOHepWUTE, NPaBO Ha AVBUAEHT U MPaBO Ha NUKBUAAUMOHEH OSSN, NMPonopuvoHanHo Ha
HOMWHanHaTa CTOHOCT Ha npuTexasanuTe akummn. Beuuku akumm Ha U Ap [xu — 3 ca peructpupanu 3a Tbproeua Ha BPB.

Tabnuuara no-f4ony Nokasea eMUTUPAHUAT W B OBPBLUEHNE aKLUMOHEPEH KanuTan Ha [JpyXecTBOTO KbM NOCOYEHUTE AATH:

BHeceH

Bpon Kanurtan

akyum (xunsgn nesa)

31 Oexkemspn 2014 r. 2,100,000 2,100
31 Oexkempyn 2015 1. 2,100,000 2,100

HPEHMMCTBa Ha akKLUWOHepUuTe 3a 3anncBaHe Ha HOBU akKUuun

Bcekn akumoHep uma npaeo fa npugobue HOBW akuMu Wnu KOHBEpTUpyemu obnurauuu, msgageHu ot [pyxKecTeoTo,
MPONOPLMOHANHO Ha NPUTEXaBaHUTE OT HEro N3ZaaeHy akumn. BposT Ha n3gageHu akumm, HeoBxoaMMK 3a 3anuceaHqe Ha egHa
HOBa aKLMsl UKW KOHBEPTMpYeMa obnmrauusi ce onpeaens ¢ pelleHue Ha O6LLoTO cbbpaHuMe Ha akLMOHEPUTE, C KOETO ce
onobpnBa 1 yBenMHeHneTo Ha kanuTana. CbrnacHo ObrapckoTo 3aKOHOAATENCTBO, TOBA NPaBO Ha akUMOHepuTe He MoXe Ja
Oble OTHETO, OCBEH B ChyyauTe, KOraTto HOBaTa EMUCUS aKLUW CE U3[aBa C ONpefenieHn N34yepnaTenHo onucaHu B 3aKoHa
uenu: (a) 3a ocbLLECTBABaHEe Ha BIMBaHEe WU Ha TbProBO NpearnaraHe ChC 3amsiHa Ha akumu; (6) 3a ocurypsisaHe npasata Ha
nputexartenuTe Ha KOHBEPTUPYEMM 0Bnuraummn n BapuaHTu, BCEACTBME KOHBEPTVPAEHE Ha Te3W UHCTPYMEHTN,

JlnyaTa, kouto Ha 14-Tust aeH cnep pewenveTo Ha OBwoTto CwbpaHue 3a yBernvyaeaHe Ha KanuTana ca akuWoHepu Ha
OpyxecTBOTO, NosyyaBaT npaea 3a yyactue B yBeNIMMEHUETO Ha KanuTana. AKo obaye peLleHMeTo 3a yBeNUYeHue Ha Kkanurana
e B3eTo 0T CbBeTa Ha AMPEKTOpUTE, NpaBa 3a y4yacTue B YBENUYEHWETO Ha kanuTana ce fnonyyasaT OT nvuara, KouTo ca
aKkuUMoHepwn Ha [pyKecTBOTO Ha 7-MWsA AeH cned nybnukysaHe Ha ChoBLEHNETO 3a NyBnuyYHo npeanaraHe Ha HOBUTE akumu
(3a Havano Ha nognuckarta) cbrnacHo nanckeanusaTa Ha 3MMUK. Ha paboTHus aeH, cneapall u3tndaHe Ha ropenocoqeHnst 14-
OHEBEH, CbOTBETHO 7-AHEBeH CpoK, LIeHTpanHusT aenosuTap OTKpUBa CMETKY 3a NpaBa Ha UMETO Ha CbOTBETHUTE aKLUMOHEPU.

Hauannata parta, Ha koATo npasata morat Aa 6baat (1) ynpakHeHu upes 3anucBaHe Ha HOBWM akLMW UMK KOHBEPTUpYeMHU
obnurauuu; unu (2) aa 6vaat npoganeny Ha EOE, ce nocousa B cbobileHneTo 3a nybnuyHoTo npegnaraHe. KpariHaTa gata
3a ynpaxHsiBaHe Ha npaBaTa TpsbBa Ja Obae mexay uveTupuHageceT u TpuaeceT AHW OT HavanHata gata. Beuuku
HeynpaKHEHW B TO3W CPOK Npaea ce npeanarat 3a 3akynysBaHe Ha efHogHeBeH nybnuyeH aykumox Ha BB na 5-tus paboTer
[eH crnep KpaliHaTta jarta 3a ynpaxHsiBaHe Ha npasara. Besiko npaso, Npuaobuto Ha aykumoHa, Moxe Aa Bbae ynpaxHeHo B
paMkuTe Ha geceT paboTHU OHW.



2. OrpaHMYeHUs BBLPXY NPeXBLPIISHETO Ha akuuu (Touka 2, MpunoxeHune 11 kbM Hapen6a Ne 2 Ha K®H)

o MpuHUMN HAMa orpaHuMdeHnsi BbpXy NPEXBBLPNSHETO HA aKUMU U aKUMOHEPUTE HE CE HYXAasT OT 0Ao6peHneTo Ha
[pyxecTBOTO UNK Ha Apyr aKUMOHEP NpU NPEXBBLPNAHETO Ha aKLWX.

3. OcHoBHM akuMoHepw (Touka 3, Mpunoxenue 11 koM Hapea6a Ne 2 Ha KDH)

B tabnuuara no-gony ca nocoyYeHu AaHHM, AOKOMKOTO Ca MU3BECTHU Ha [IpyECTBOTO, 3@ aKLUMOHEPUTE, KOUTO MpUTeXaBar
NPSIKO UM HENpsAKo 5% unu noseYe NpoueHTa OT kanuTana Ha [JpyXecTsoTo:

Kem 31 OekemBpu 2015 .,

AKLMOHep Bpon akuumn % oT kanutana
kbMm 31.12.2015 KbM 31.12.2015

doHpaLma Amepuka 3a Benrapus (,PAB") kKaTo NPUEMHUK Ha akTUBKUTE Ha Bbnrapo- 1,036,700 49.37

Amepukancku MHBecTuumoHeH Gong (,BAND" nnn donaa)

®paHk Jlyuc baysp 165,509 7.88

Maitken Jeiirng XbHCObPrbp 124,500 5.93

OcseH nocoyeHoTo B TabrmuaTa no-rope, [JpyKECTBOTO HAMa WHOPMALMs 3a APYTM ML, KOUTO NPUTEXABAT NPAKO Wiu
Henpsako 5 uny noeeve NPoLEHTa oT kanuTtana Ha [pyxecTBoTo.

Bemdkn akunm o7 kanntana Ha [lpyxecTBOTO ca OT eAuH Knac W [aBaT e[HaKBO MpaBo Ha f1ac U HUKOW aKUMOHep Ha
[pyXecTBOTO He pasnonara ¢ nNpaea Ha rnac, pasnu4un oT Te3u Ha APYruTe akUMoHEepW.

4. KoHtponupawm akuuoHepwm (Touka 4, NMpunoxenue 11 kbM Hapen6a Ne 2 Ha KOH)
HuTo eauH oT akumMoHepuTe Ha [pyXecTBOTO HE NpUTEXaBa Creuuantyu KOHTPOMHN Npaea.

CornacHo yctaea Ha [pyXecTBOTO KBOPYM Ha 06L0To chBpaHue Ha akUMOHepUTe € HaNWUE, KOTATO NPUCHCTRAT Hall-Marko
50% oT akumoHepuTe ¢ Npaeo Ha rnac. CbrmacHo YcTasa Ha [JpyXeCTBOTO onpeaeneHn pelleHus ce NpUemar ¢ rnacoBeTe Ha
3/4 o1 npeacTaseHnTe Ha cbhbpaHueTo akumn. OCBEH ako He € NPeABUASHO APYro B 3aKoHa UMW B yCTaBa, pelleHusTa Ha
ObuwoTo cvbpaHue Ha akunoHepute ce BaumMar ¢ 50% oT npeacTaBeHuTe Ha cbBpaHueTo akuuu. Tesn Kraysw Ha ycTaea
NpeaBMKAAT No-BUCOKA MHO3UHCTBA OT NPeaBUAEHUTE B ThProBCKUS 3aKOH.

5. Bw3HarpaxpeHue Ha uneHoBeTe Ha CkBeTa Ha aupekTopute (,CA”)

Mpes 2015 r. uneHoseTe Ha C[ ca nony4unu sbaHarpaxaeHue ot M AP [xu — 3 B pasmep Ha 18,000 nesa (6es JC) Bb3
OCHoBa Ha peweHust Ha O6wo CvbpaHne Ha AkumoHepuTe, criopes KOWTO BCeku uneH Ha C[l nonydyasa BpyTHO MeCEYHo
Bb3Harpaxsexve B pasmep Ha 500 nesa. OceeH Tean nnawanus, [pyxecTBoTo HE € Nnalano ApYro BbaHarpakaeHue Ha
uneHoseTe Ha C[] noa kakeBaTo U fa e chopma.



6. CnyxuTenu u QUPeKTOpU KaTo akLMOHepH

[npekTopnte Ha [pyxecTeOTO npuTexasaT akuwuv, npeAcTtaBnssauwm 1,17% oT kanutana kbm 31 [Hekemepu 2015 r.
EpuHcTBEHUAT cnyxuTen Ha [pyXecTBOTO He NMpuTeXxasBa HeroBu akuuu. Bceku AMPEKTOp U CRyXUTEM, ako € akLWOHep,
yrnpa)HsBa CamMOCTOSTENHO MPaBOTO CU Ha rMmac U Ha [lpyeCTBOTO He e M3BECTHO Ja ChbleCTBYBa CHUCTEMa, Hanarawa
OrpaHuU4eHUsi NN KOHTPOIT BBbPXY YNPaXHABaHETO Ha Npaso Ha rnac. (touka 5, Npunoxenne 11 kbm Hapenba Ne 2 Ha KOH)

[lOKONKOTO € U3BECTHO Ha [lpyKecTBOTO, HAMa OrpaHuyeHus, KouTo Aa 3abpaHsiBaT Ha AMPEKTOpUTE UMY CryKUTenuTte aa
ynpaxHABaT NpaeoTo CW Ha rnac. Bceku akumoHep ynpaxHsasa NpasoTo CU Ha MMac, a CbLLo MOXe Aa YMbIHOMOLLM TPETo Nuue
[a rnacysa oT Heroso ume. [JokONKOTO e USBECTHO Ha [IpyeCTBOTO, akumnTe, MpUTexXasaHu OT ANPeKToOpuTe Ha [pyKecTeoTo
He ca 3anopupaHy unu 6nokupaxu. Tabnuuata no-gony npeAcTaBs MHGOPMALUS 3a CAENKW Ha ANPEKTOPUTE WNU HA TEXHUTE
npeacrasuTenu ¢ akunm Ha JpyxectsoTto npes 2015 .

HeTHu nokynkw
MpuTtexaBaHU akUUU KbM (npomaxou) Ha akumn | MpuTexaBaHW aKLIMY KbM
OupekTop 31 NekemBpu 2014 r. Ha [lpyxecTBOTO 31 OekemBpu 2015 .
AnHa boreBa * 7,500 - 7,500
KocTaauH lMNeTkos * 17,000 - 17,000
Mopaax Yomnanos - - -

[vpekTopuTe HAMAT cneunaniu nNpasa unv NpUBMUNerun ga NpuaobrBaT UeHHW KHWXE, U3aaaeHy oT pyKecTBoTo.
7. YyacTusi Ha YneHoBeTe Ha CbBeTa Ha AUpPEKTOpUTe Ha [ipyXecTBOTO B APYru APYXecTBa

7.1. Mopaan Yomnanos (kbM AaTtata Ha To3u JOKYMEHT)
7.1.1. He yyacTBa B TbproBCK/ APY>KECTBA KATO HEOTPAHUYEHO OTIOBOPEH ChAPYXHUK;
7.1.2. MpuTtexasa noseye oT 25% OT KanuTana Ha clegHnTe ApYXecTBa:
-, 47T O0L;
7.1.3. He yyacTBa KaTo gMpeKTOp B YNPaBMNeHNeTo Ha APpYru APYXecTBa.
7.2. AHHa boHeBa (kbM aaTaTa Ha TO3U AOKYMEHT)
7.2.1. He y4yacTsa B ThProBCKU APYKECTBA KATO HEOrPAHUYEHO OTTOBOPEH ChAPYKHNK;
7.2.2. He nputexasa noeeye oT 25% OT kanutana Ha Apyry ApYXecTBa;
- ®aiiH Nann 004
7.2.3. He yyacTBa KaTto AUPEKTOP B yNpPaBIEHUETO Ha APYrv APYXeCTBa.
7.3. KoctapuH MNeTkoB (kbM gataTa Ha TO31 JOKYMEHT)
7.3.1. He y4acTBa B TbproBCKMA APYXKECTBA KAaTO HEOrPaHWYEHO OTFOBOPEH CbAPYIKHMK
7.3.2. MNpuTexasa noseyve oT 25% OT kanuTana Ha cregHUTe ApyXecTsa:
- MMTT MeTtkoe UHxeHepuur EOOL;
7.3.3. YyacTBa KaTo AMPEKTOP/YNEH Ha ChBET B CNESHUTE APYXeCcTBa:
- MMTT MeTkoe UnxeHepuur EQO[;
- BankaHcku nHoeaumoHeH ueHTbp OO/,
- GoHhaums ,LIeHTbP 3a MKOHOMUYECKM CTpaTerMm U KOHKypeHTocnocobHocT,
- CapyxeHue ,YepBeHn cbpua®;
- CapyxeHne ,backetbonen kny6 Cochus“.

8. KoHdnukth Ha uHTEepecu

Mpes 2015 r. HUKOW OT [lMpekTopuTE HE e CKMioYBarn AOroBOpU C [pyXecTBOTO U3BBH 0bBuyanHaTa My AENHOCT U NPU YCNoBUS,
KOWTO ce OTKIIOHSIBAT OT NnasapHuTe

9. OrpaHuYeHUsi BbLpXy NpaBoTO Ha rnac (Touka 6, Mpunoxexnue 11 kbm Hapenta Ne 2 Ha KOH)

[okonkoTo e u3BecTHO Ha [pyeCTBOTO He CbLLUECTBYBAT OrpaHNYEHUsi BbpXy NPaBoOTO Ha rnac. Moxe aa Bb3HWKHE efHOo
orpaHudeHre No 3aKoH, Kacaeulo rmacyBaHeTo Ha OnpeaeneHn cAenkn Cbe 3anHTepecoBaHn nuua cnopen un. 114 ot 3MMLK.



10. OrpaHuuMTenHM cnopasymeHus mexay akuMoHepuTe (Touka 7, NMpunoxkeHue 11 kbM Hapea6a Ne 2 Ha KOH)

D,py)KeCTBOTO HAMa Mchopmau,vm 3a CMopasyMeHUs Mexay akuMoHepUuTe My, KOUTO 6uxa mornu aa Aoeegart oo orpaHudyeHns
npu NPEXBBPIAHETO HA HEMOBU @k Uy rNpy yrnpaxHsBaHe NpasoTo Ha rnac.

11. HaanauasaHe n ocBoGoXxaaBaHe Ha YneHoBeTe Ha ChLBeTa Ha AvpekTopuTe. M3MeHeHMs u AonkLNHeHus Ha YcTaBa
(Touka 8, Npunoxexue 11 kbM HapeaBa Ne 2 Ha KOH)

YcTaBbT Ha ,upy)l(ECTBOTO npeaBwxaga egHOCTENEHHa cucTemMa Ha ynpasrieHue, KOATO ce CbCToM oT CbBeT Ha AUNPEKTOpUTE.
UneHoseTe Ha CbeeTa Ha AuvpekTopute morat ga 6baaT kakTo cbmsmqecn(m, Taka v ropugndeckn nuua.

CbBeT Ha AiMpeKkTOpUTe

3akoHbT 1 YcTaewT Ha [IpyxecTsoTo NpeaBmxiaT CLBETLT Ha AUPEKTOPUTE Aa Ce CbCTOM Hal-Marko T TPU U He NoBeve oT
cepem nuua. YneHoseTe Ha CbBeeTa Ha avpektopuTe ce usbupat u ocBoboxzaeaTt ¢ peleHue Ha OBWoTo chbpaHue Ha
aKLMOHepuTe, NpMeTo C rnacoBeTe Ha 3/4 OT NpeAcTaBeHNUTe Ha cbbpaHueTo akumu. Cnopes GbNrapckeTo 3aKOHOAATENCTBO
Hai-Marnko efHa TpeTa oT uneHoseTe Ha CbBeTa Ha AupeKkTopuTe TpABBA Aia ca He3aBUCUMMU NULA (T.e. (&) Aa He ca CryXuUTenu
Ha [lpyxectBoTO; (6) Aa He Ca aKUMOHEpW, NpUTEXaBaLLy NPSAKO UMK Ype3 CBbp3aHu nuua 25% 1 noseyve oT racoBeTe B
Obwoto cbbpaHne Ha [IpyxecTBOTO WNW CBbP3aHK ¢ JPyXecTBOTO Nnua; (B) Aa He ca NiLa B TPaWHU ThProBCKU OTHOLLIEHUS!
¢ [pyxecTeoTo; (1) Aa He Ca YNeHoBe Ha yrpaBuTeneH ChBET, NPOKYPUCTU, UMU CIYKUTENW Ha dupMa, nonagawa s (6) n (8);
unu (o) Aa He ca nuua, CBbP3aHW ¢ ApYyr YneH Ha ChBeTa Ha AUpPEeKTopuTe Ha [pyXecTBOoTo).

YcTaBbT Ha ,EIPY)KECTBOTO npeaBsmxaa, 4Ye KBoOpym oT Hali-Manko nonoBuHaTa OT BCUYKN YreHoBe Ha ChBeTa Ha AvpeKkTopuTe
e Heobxoaum 3a NPOBEXAAHETO HA BanuAHO 3acejaHue U B3eMaHe Ha pelweHus. PeweHnsata Ha CbeeTa Ha AVPeKTopuTe ce
npuemart C OBUMKHOBEHO MHO3UHCTBO, OCBEH aKO He € NpeasnaeHo apyro B Ycrtaea Ha ﬂ,py)l(eCTBOTO nnv 3akoHa.

CbBeTbT Ha gupekTopuTe yrbnHomolasa MsnbnHuTENHWS AUMpeKTop Aa npefacTasnsea [pyKecTBOTO M Aa oTroBaps 3a
onepatueHaTa My 4eiHOCT.

YUneHoBeTe Ha CbBeTa Ha AWPEKTOpKTe MoraT Aa 6baaT NpensbupaHu HeorpaHUyYeHo, KakTo U aa 6bAaT ocBoboXaAaBaHN No
BCSKO Bpeme oT O6LL0To cbbpaHue Ha akunoHepuTe. UneH Ha CbBeTa Ha AMPEKTOPUTE MOXe Aa NOAAaAe OCTaBka U Aa
n3ncka Aa 6bae 3anuyeH oT TbproBCKUA PerncTbp kato ynex Ha CbBeTa, kaTo Aaae NMUCMEHO Npean3BecTre, aapecupaHo A0
OpyxecTsoTO.

NameHeHus v nonwnHeHns Ha YcTaBa

YcTaBbT Ha [IpyXecTBOTO NpeABWKAa PELLEHNETO 3a U3BbPLUBAHE HA U3MEHEHUA U AONbIHeHUs B YcTaBa aa bbae opobpero
oT 3/4 OT akuMoHepuTe C NpaBo Ha rnac, npucbeTBalm Ha ObLWwoTo chbpanue Ha akumoHepute. KOH nma npaso ga nsnaea
Bb3OpaHy Unu MHCTPYKUMKU U 3anoBeau, B Cly4an Ye HsKoe OT pelueHusiTa Ha O6LLoTo cbbpaHue Ha akumuoHepuTe, unu Ha
CoBeeTa Ha aupekTopuTe Ha [pyxecTBOTO e 06siBEHO 3a HesakoHHO. KOH Moxe Aa nagane takasa 3anoBefl, ako pelleHneTo
Ha CbBeeTa Ha [lupekTopuTe € BpeHO 33 UHTEPECUTE Ha aKLWMOHEePUTE UM Ha APYTH UHBECTUTOPM.

MameHeHnsTa u gonbrHeHusTa Ha Ycrasa Ha [pyKecTBOTO BMM3aT B CWra OT JaTata Ha BNUCBAHE Ha PELIEHUETO B
THProBCKUs perucTsbp.



12.Mpasomowmsn Ha CBeTa Ha AupekTopUTe (Tovka 9, Mpunoxenue 11 kbm Hapeaba Ne 2 Ha KDH)

CbBeTbT Ha LUPEKTOpUTe pbKOBOAM AeiHoCTTa Ha [IpYKecTBOTO CLOBPa3HO 3akoHa. CbBETLT Ha AMPEKTOpUTe B3ema
peLleHus 3a BCUYKM BbMNPOCU, KOUTO HE Ca OT U3KIMIoUnTENHaTa komneteHumust Ha ObwoTto cbBpaHue Ha akuuorHepute. CbBETHLT
Ha AUpEKTopUTE OTYUTa JeiHocTTa cu npes O6LwoTo cbbpaHne Ha akuuoHepuTe.

OcHoBHUTe npaBomMoLLusi Ha CbBETA HA AUPEKTOPUTE Ca CreaHUTe:

o CknioysaHe, npekpaTsiBaHe U OTMEHsIHE Ha foroBopu ¢ baHkaTa genosuTap;

» KoHTponupaHe usnbnHeHneTo Ha gorosopute ¢ OBcnyxBealloTo ApyxecTBo U baHkaTta aenosuTap;

¢ BsemaHe Ha pelleHUs 3a UHBECTUpPAHE Ha CBOBOAHUTE CPEACTBA Ha [IpyKECTBOTO B CbOTBETCTBUE C U3NCKBAHUATA W
orpaHnMeruaTa, npegsuaenn B 3ACUL, YcTtaBa Ha [JpyXecTBOTO U AeiCTBALLOTO 3aKOHOAaTENCTBO;

¢ BsemaHe Ha pelueHWs 3a kaHaupaTcTBaHe 3a GaHKOBW KPEAUTY U CKITIoYBaHE Ha Aorosopu ¢ BaHkn 3a;

(a) BankoBy KpepguTk 3a NpuaobuMBaHe U BbBEXAAHE B eKCNrioaTauus Ha akTUBUTE 3a CEKIOPUTU3ALMSA, BKIIOYUTENHO U
KpeauTw, YMIATO pasamep npes Tekyluata roauHa HaaxebpIis ¥z OT CTOMHOCTTa Ha akTUBUTE Ha [py»KecTBOTO, ChIMacHo
oauTVpaH roauileH oMHaHCOB OTYET, U

(b) baHKoBU KpeaWTY C Len n3nnallaHe Ha NMUXBY, aKo KPeaUTBLT € 3a CPOK He noseve oT 12 Meceua 1 B pasmep o 20% oT
6anaHcoBaTa CTOMHOCT Ha akTUBUTE Ha [lpyXecTBOTO;

e BsemaHe Ha pelleHus 3a npegocTaBsHE Ha 00e3NeYeHUs Mo KPeauTUTE OT NPEeaXOAHATa TO4Ka, BKMIOYMWMTENHO U B
cry4anTe, B kouTo obesneveHveTo HaAaxebpns Y2 OT akTueBMTe Ha [pyXeCTBOTO 3a TeKyllaTa roguxa, crnopef
OAUTMPAaHWA PUHAHCOB OTYET Ha [ipyXKeCTBOTO;

* BsemaHe Ha pelueHus 3a uHsecTMpaHe Ha fo 10% oT kanuTana Ha [pyXecTBOTO B 06CINyKBaLLO APYXKECTEO;

¢ W3bupaHe 1 ocBoboX/aBaHE HA U3NBIHUTENHU AUPEKTOPY;

¢ BsemaHe Ha pelwieHns 3a n3gaeaHe Ha obnuraumu cernacHo un. 13, an. 3 u 4 ot Ycrasa Ha [pyXecTBoTo.

¢ Ha 6Gasa Ha npeanoxeHxne, HanpaseHo OT 06CNyXBaLLOTO APYXECTBO B3EMA peLleHus 3a Npuagobusane unu npogaxba
Ha HeABMKUMY UMOTU B PAMKUTE Ha OTPaHWYeHWsTa, NoCTaBeHW OT 3akoHa 1 YcTasa.

CwBeTbT Ha [IupeKkTOpUTe B3eMa pelleHNs MO BCUYKW BbMPOCK, KOUTO HE Ca OT W3KMYUTenHaTa komneTeHums Ha ObLoTo
cbOpaHue Ha akumoHepuTe.

3a pasnuka oT Apyrute nybrnvyHM KOMNaxum npu ApyXecTBarta cbC cneLyanya MHBECTMUMOHHA Len un. 111, an. (5) ot
3IMLUK 3abpaHsiBa 06paTHOTO U3KyNyBaHe Ha COBCTBEHU akumn

13. CrwecTBeHM AoroBopu Ha [JpyXecTBOTO, KOUTO NopaxAaT AEWCTEME, U3MEHNST Ce WU Ce NpekpaTasaT nopaau
npomsHa B KOHTpona Ha [ipyxecTBoTo (Touka 10, MpunoxeHue 11 kbM Hapea6ta Ne 2 Ha KOH)

[oKONKOTO € M3BECTHO Ha ,U,pY)KeCTBOTO HAMa A0rosopu, KOUTo Buxa nopoannu AevictBue, buxa ce uameHunu unm Guxa ce
npekpatunu e cnyqaﬁ Ha NPpOMAHA Ha KOHTpONna Ha ﬂ.py)KeCTBOTO npu ocbujecTeABaHE Ha 3aAbMKUTENHO ThbpProBo NpeanaraHe.

14. CnopaszymeHuns mexay [py>kecTBOTO U ynpaBUTENTHUTE MY OPraHu UMK CRYXUTENU 3a U3nnaiwaHe Ha obesuereHme
npu HanyckaHe Wnu yBosiHeHue 6e3 npaBHO OCHOBaHWUE UMW NPU NpeKkpaTaABaHe Ha TPYAOBUTE NMPaBOOTHOLLEGHUS NO
npuYvMHU, CBbP3aHU ¢ Teproso npeanaraxe (trouyka 11, Mpunoxenue 11 kbm Hapen6a Ne 2 Ha KOH)

JOKONKOTO € W3BECTHO Ha [IpYXEeCTBOTO HAMA CNOpasyMeHWs mexay JpyXecTBOTO W AUPEKTOPUTE UMK CIYXUTENUTe My,
cnopeg, kouto ga ce uannawar GoHycu nnn obeslieTeHne Npu HanyckaHe UNK yBonHeHne 6e3 NpaBHO OCHOBaHWE UMK Npu
npekpaTaBaHe Ha TPyAoBUTE NPABOOTHOLLEHUS MO NPUMKUHUA, CBbP3aHK C THProBO NpeasiaraHe.

OONMBIMHUTENHA UHPOPMALMWUA (MpunoxeHue 10 kbMm Hapeaba Ne 2 Ha KOH)

1. OCHOBHM CTOKW, NPOAYKTU U YCIyrU

OcHoBHara aeiiHocT Ha Y Ap [Lxm - 3 e ynpasnexune n/unu paspaboTsaHe 1 oTAaBaHe Noa HaeM Ha UMOTUTE, KOUTO MpUTexXasa.
2. NMpuxogu no BuMA ASWHOCT, Nasapyu U U3TOYHULUM 3a cHabasiBaHe ¢ maTepuanm

Mpes 2015 r. HAMa NpuxoAuTe OT NPoAaXOU Ha UHBECTULIMOHHN NMOTU.

Mpes 2015 r. oBwara cyma Ha pasxoauTe Ha [IpyKecTBOTO HETHO OT pasxoguTe 3a obesleHKka Ha MHBECTULMOHHN UMOTK, Ca B

pa3mep Ha 811 xunsav neea, ot kouto 70.8% npeAcTasnaBaT NUXBY N Pasxoam No obnuraLMoHHYA 3aem ¢ nagex 21 despyapu
2018 r. u 5.7% npeacTABNsiBAT pa3xoAu 3a obcnyxealloTo APYXKECTBO.



3. lNonemwu caoenku unu cAenku oT CLLLECTBEHO 3HaYeHue 3a AgelHocTTa npe3 2015 r.
Bux MpuaobusaHusa u npogaxbu Ha HeaswxuMu umoTu npes 2015 r. u Jorosopu 3a Haem, ckrodenmn npes 2015 r. no-rope.

OcseH nocoueHuUTe B TE3W CEKLMM caenku, [IpyXecTBOTO He e CKIToYBano Apyrv OT CbLUECTBEHO 3HaUYEeHWUe 3a AeWHOCTTa My
npe3 2015 r.

4. Cpenku cbe CBbpP3aHu nuua, nNpeanoXeHus 3a CKr4YBaHe Ha CAesIKM CbC CBBLP3aHM nuua, caoenkd WU3BbH
obuyaiHaTta geHocCT unm CAOeNnKn, KOUTO CHLUEeCTEEHO Ce OTKITOHABAT OT Na3apHUTE yCnoBuUs

LpyecTBOTO He € CKITIoYMI0 nogo6HU caenkv npes 2015 .
5. HeobwvaiHu cbOMTUA CbC 3HAYUTENTHO BNUSIHUE BLPXY AeHOCTTa

Mpes 2015 r. HAMa@ HeoOWYalHM CLOUTUA, KOUTO Aa MMaT CbLUECTBEHO BIMSHUE BBbPXY AEWHOCTTa Ha [pyKecTBOTo
hMHAHCOBUTE MYy pPEe3yNnTaTh U NOKa3aTeny, OCBEH ONUCaAHUTE B TO3M AOKNAA.

6. 3apa6anaHcoBM aKTUBW U NAacUBU

Bcuykn 3a6anaHcoBM akTUBY 1 NAacKBK ca onoBecTeru B MNosicHeHus 5, 8 1 9 kbM PuHaHCOBUTE OTYETH.
7. OsnoBu y4acTusi U UTHBECTULIUM

N Ap [Ixu — 3 He npuTekasa akumuy nu AANoBeE OT APYTW ApYXecTBa.

8. MNony4eHu KpeauTw, N3AAAEHU rapaHLMW UM APYrY NoeTy 3aAbiKEHUs

Kbem 31 fekemspu 2015 r. U Ap Ixun — 3 uma egHa peructpupaHa obnuraunoHHa eMucnsa - MHOpMaUWAaTa, 3a KOSTO e
npegcraBeHa B T03u goknag v B lNosicheHne 9 kbm GUHAHCOBUTE OTYETU.

Mo 3akoH [IpyxecTBOTO HE MOXKE W He € u3aasano rapaHLun B Nonsa Ha TpeTu nuua.
9. KpepuTti, ornycHatu ot [lpyxecTsoTo

Mo 3akoH U Ap [Ikn — 3 He MOxe Aa npeaocTass Kpeauty Ha TpeTtu nuua v npes 2015 r. pyecTBOTO He e CKMIoYBano Takusa
CAenkKu.

10. M3nonaBaHe Ha cpeacTBa OT U3BbPLUEHA HOBA eMUCUSA LeHHU KHMXA
MNpes 2015 r. JpyecTBOTO He € n3aaBano HOBa EMUCKSA LIEHHW KHUXa.

11. CpaBHeHue Ha chuHaHCOBUTE pe3ynTaTh ¢ NyGNUKyBaHW NPOrHO3un

M Ap Oxu — 3 He nyGnukysa NporHoaun 3a (HMHAHCOBUTE CU pe3ynTaTy.

12. YnpaBneHwe Ha (puHaHCOBUTE pecypcu 1 3aabikeHuATa. PUCKOBE 1 MepKu.

MonuTrkaTa 3a ynpaeneHue Ha comHaHcosuTe pecypcun Ha U Ap [xun — 3 e ageksaTHa 1 [IpyecTBOTO UMA JOCTATBYHO pecypcu,
3a aa obcnyxea 3agbiKeHusTa cu U Aa duHaHcupa aenHoctra cu. MNo-nogpobHa nHdopmaums ce cbabpxa B pasgenu 7.
Jlukeudrocm n 2. Kanumarnosu pecypcu no-rope.

13. NHBECTULIMOHHU HaMepPeHUs1 U TAXHOTO thUHaAHCUpaHe

UHhopmaLumnTa ce cbabpxa B pasgen 7. Ovakearno pasgumue u nnaHoee 3a 2016 2. no-rope.



14.MpomsiHa B NPUHLMNMTE Ha ynpaBneHWe U B MKOHOMMYeCcKaTa rpyna Ha [ipykecTBoTO

He ca npaBexu npoMeHn B npuHUMNUTE Ha ynpasnenue Ha U Ap kv — 3.

Cnen 01 Anyapu 2015 r., B pesynTaT Ha HSKOMKO CAENKY ¢ akumu Ha U AP DKW, BAU® Beue npuTexasa Henpako 49.37% ot
kanutana uypes PoHaaums Amepuka 3a Bwuarapus (“PAB®), cebpsaHo ¢ BAU®D nuue (Ha ocHoeanue Ha [pexogHuTe U
3akmouuTenHn pasnopenon Ha 3MMLIK) n He nputexasa npsiko yyacTtue.

15. BLTpelweH KOHTpon U ynpaBreHue Ha pucka

W Ap Dxn — 3 Hama oBocoBeHo 3BeHO 3a OCHLUECTBSIBAHE Ha BbTPELLEH KOHTPON. Tasu dyHKUMS ce M3NbIHABA oT CbBeTa Ha
auvpektopuTe. [pyXecTBOTO UMa Habop OT BBLTPELUHWM MNONMUTUKM U NpaBUna 3a ynpasfieHWe Ha pucka — B TOBa YUCNO
CYETOBOAHATA My NOMUTUKA, NpefcTaseHa B [oAcCHeHUsiTa KbM @UHAHCOBUTE OTHETY.

16. MpomeHu B CbBeTa Ha AUpeKTopUTe

Hama npomeHn B CbeeTta Ha QupekTopuTe npes 2015 .

17. Bb3HarpaxaeHue Ha unieHoBeTe Ha CbBeTa Ha AUpeKTopuTe

UneHoseTte Ha CbBeTa Ha AgupekTopuTe ca nony4unu 6pyTHo Bb3HarpaxaeHve ot M Ap Oxu — 3 3a 2015 1. B pasmep Ha 18,000
nesa (6e3 JAC). Mo-noapobHa uHbopmauus ce cbabpxa B pasgen KopropaTvBHO ynpasreHue no rope.

18. AKumnu, npuTexxaBaHu oT YneHoBeTe Ha CkLBeTa Ha AMpEKTOpUTe

Beudky akumv Ha [IpyecTBOTO ca OT e/lMH KNac 1 To He e usgasano onuuu. MNo-noapobHa nHdopMaLMs OTHOCHO akumuTe,
NpUTEXaBaHu OT YrneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE Ce CbAbpXa B pasaen KoprnopamusHO yrnpasneHue

19. Bb3amoxHa npomMsiHa B KOHTpona Ha [IpyxecTBoTO

JpyXecTBOTO He e MHAPOPMUPEHO 3a NMPEroBOPU UMK JOroBOpK, KoUTo B 6bael nepuog Gruxa MOrmu Aa AoBeaaT 40 NPOMEHM
B NMpUTEXABaHWS OTHOCUTENEH SN aKLUMW OT HACTOSLLW aKLMOHEPU.

20. CbpoebHun, agMUHUCTPATUBHU U apOUTPaXHU NPOM3BOACTBA

[JpyKecTBOTO He e cTpaHa no CbAebHU, aAMUHUCTPATUBHU UNU apBUTPaXHW MPOWU3BOACTBA BbB BPb3Ka C B3EMaHWA wUnu
3aabIKkeHus, Hagsuwaeaww 10% oT cobcTBeHNS KanuTan Ha [pyXecTBoTo.

PbKoBOACTBOTO Ha [pyXecTBOTO CUWTa, Ye PELUEHUETO MO Te3n MPOW3BOACTBa HAMa A MMa CbLUECTBEH edeKT BbpXy
®UHaAHCOBUTE OTYETY Ha [lpyXeCTBOTO.

21. inpekTop 3a BPBb3KM C UHBECTUTOPUTE

CeeTo3apa CTosHoBa-TaBUTSH

Yn. ,Wunka" Ne 3

Codpmsa, 1504

Ten.: +359 2 948 92 11

dakc: +359 2 943 36 90

e-mail: ergcapital3@baefinvest.com

NPOMEHU B LEHATA HA AKLIMUTE

Cnopea infostock.bg Ha B®B-Codnst AL} npes nepuoaa 1 Axnyapmn 2015 r. — 31 Jexkemepu 2015 1. ca naTbpryBann 74,225 akumm
Ha [pyxecTBoTO, Ha 0bwwa cTornHocT oT 307 536 xunsau nesa, Npu ueHy sapupawm mexay 2.501 and 5.000 nesa 3a 1 akuus.
MNpes neproga LeHaTa Ha akuumTe Ha JpyKeCcTBOTO € ocTaHana npubnusntenHo Henpomenena. locneaHara caenka Ha bOBb-
Codus A 3a 2015 r. 6e ckntovena Ha.30 Jekemspu 2015 r. 3a 10 akumn Ha LeHa ot 4.70 nesa 3a 1 akuus.
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