MEXIAUHEH JIOKJIAJ{

3A JIEMHOCTTA HA “PENIYBJIMKA XOJIJIAHT* AJT
KBM 31.12.2016 TOAUHA CBI'JIACHO 4J1.1000, AJL4, T.4 OT 3IIIIK

Undopmauus 3a BakHH CbOMTHS, HACTBIIMJM NPe3 BTOPO TPUMECEUHME M C HATPyMBaHe OT HA4yajoTO Ha
rofiMHaTa, ¥ 3a TAXHOTO BJIMSHKE BbPXY pe3y/ITaTuTe BbB (PUHAHCOBHS OTYET.

KoM 4eTBbpTO TpUMeceure Ha 2016 roa. Hama npomsiHa B ChBeTa Ha IMPEKTOPUTE Ha JPYIKECTBOTO.

JlaHHu 3a npuTexaBaHuTe oT uieHosere Ha CJ1 akuuu:
KbM kpasi Ha mbpBOTO TprMeceune uieHoBete Ha CJ] npurexkasaT akuuu ot ,,Penybauka xonaunr” AJL

IOpuit Aurenos Anrenos -9,47%

KbM Kkpas Ha 4eTBbpPTO TpuMmeceune Ha 2016 r. Apy»KeCTBOTO HE € peaju3upao HeTHH MPUXOAM OT

npoaaxoHu.

duHaHCcOBUAT pe3ysiTaT Ha ,,PenyOnnka xonauur” AJl kbm 31.12.2016 r. e 3ary6a B pa3mep Ha 59 XUJLJIB.

[Ipe3 TeKylIMAT OTYETeH MNEpUOJ HAMa M3JaBaHe, OOpaTHO MW3KyNyBaHe M [OracsiBaHe Ha [JbITOBH W
KarnuTajoBU LIEHHH KHHUKA.
[TokaHara ¥ MaTepuanuTe 3a 06LIOTO ChOpaHKUe ca OMOBECTEHHU. Ype3 eJeKTpoHHaTa cuctema ,,Mybull.investor.bg”
3a paskpuaHe Ha uHpopmauusi npex KOH u obuiecTBeHOCTTa W uype3 eleKTpoHHata chctema ,,X3extri.bg” Ha
Lbbirapcka ¢goungosa 6opca- Copus™ A/l

[TokaHara U MaTepuajuTe 3a 00LI0TO ChOpaHHe ca ONMOBECTEHH HA MHTEpHeT aapec www.republika-ad.com u ca Ha

pasnoJiokeHue Ha aKLMOHepHUTe U B 0huca Ha JApyKECTBOTO.
B choTBeTCTBUE C M3UCKBaHUATA HA 4. 223 or T3 u un.115 ot 3IIIILIK, ot natara Ha o0sBsBaHe Ha MOKaHaTa 3a
CBUKBaHE Ha 00110TO chOpaHKe, 10 Jarara Ha MpOBEeKAAHETO My, ca U3MUHAIU noBeye oT 30 JHH.

[la3apHUST PUCK € CBBP3aH C NMPOMEHMTE B Ma3apHUTE LEHW Ha aKLMUTE Ha JPYkKecTBOTO. [IpykecTBOTO
npuTekaBa akuMu KiacuduuupaHd kato ,,(UHAHCOBM aKTHBM JbpXKaHu 3a TbprysaHe,. HeGnaronpusrHure
M3MEHEHMs] HAa WMHBECTHULIMOHHHUAT KJMMAaT B €BpPO30HATa M B CBETOBEH Malad HamaisBaT Bb3BpallaeMOCTTa Ha
MHBECTHULIMUTE.

CrnipaBeanBara CTOWHOCT Hai-00110 NPeJCTaBIIsBA CyMaTa, 3a KOSTO €MH aKTHB MOXe Ja Obje pasMeHeH
WM €IHO 3aJbJbKeHHe Ja Obje M3IJIaTeHO 1PH HOPMAJHU YCJIOBUSI Ha C/lesiKaTa MEX1y HEe3aBUCHMM, KeJlaelly
uHpOpMHUpaHU KoHTpareHTH. I[loiMTHKATa HA APY)XKECTBOTO € Ja ONOBECTSIBA BbB (PUHAHCOBUTE CH OTYETH

crnpapejjiiBarta CTOMHOCT Ha aKTUBU U NMAaCUBU, Hal-Beye 3a KOUTO CBIIECTBYBAT KOTUPOBKM Ha Ma3apHU LICHH.



Cnpasej/iMBara CTOMHOCT Ha (PUHAHCOBUTE MHCTPYMEHTH, KOMTO He Ce ThpPryBaT Ha aKTHBHM Masapu ce
onpeses Ype3 OLEHbYHH METOAM, KOMUTO ce Oasvpar Ha pasjiMyH¥ OLUEHbYHH TEXHHKH W MpPEeIrnoJioKeHUs Ha
PbKOBOJCTBOTO, HAMpaBeHn Ha 6a3a mazapHUTE yC/IOBHS KbM JlaraTta Ha Oasatca.

ChbII0 Taka rojisiMara yact ot (DMHAHCOBUTE aKTMBU M MACUBU Ca WM KPATKOCPOUHM MO CBOSTA CHILIHOCT
(TBProBCKM B3eMaHMsl M 3aIb/DKEHHS, KPATKOCPOUHM 3aeMH), MJIM ca OTpaseHW B OajaHca Mo rnasapHa CTOHHOCT
(npeaoctaBery GAHKOBHU JAEMO3WTH, MHBECTULIMM B LIGHHU KHMKA) M MOPaJM TOBA TAXHATA ClpaBe/UIiBa CTONHOCT €
npuGIM3KTEIHO paBHa Ha OanaHcoBaTa UM CTOHHOCT.

BaqyTHUAT pHCK Ce M3pa3siBa B OMACHOCTTa OT HamaJlsBaHe Ha BB3BPAIIAEMOCTTa Ha WHBECTHLHHTE B
CTpaHarta B pe3y/iTaT Ha NPOMEHH BbB BayTHHs Kypc. ChbliuecTByBalMAT BajyTeH OGopa B bbiarapus 1 Ha eBpOTO
KaTo eJMHHa pasniaiaresta eantniua B EC MUHUMU3Mpa BayTHHS PUCK 32 MHBECTHTOPH, Oasupalli BJIOKEHHsATA
CH B JIeBa UJIM €BpO.

JIMKBUHUAT PUCK € CBBbP3aH ¢ HEBH3MOKHOCTTA 3a ObP30 MpojaBaHe Ha (PUHAHCOBMTE aKTUBU HA CTOWHOCT,
6am3Ka 10 cripaBeuiiBara. JIMKBUIHUS PUCK € CBbP3aH C JIMIcaTa Ha akTUBHA ThProBHs C aKLHKUTE HA JPYKECTBOTO.
JIMKBMHOCTTA M3pa3siBa COCOOHOCTTA HA MPEANPUATHETO Ja M3MJalla TeKYIIMTe CH 3a[b/UKCHHs C HaJIUYHUTE
KpaTKOTPaiHU aKTUBH.

KpeauTHUAT PUCK € CBbP3aH ¢ HEeBB3MOXNKHOCTTA HA KOHTPAreHTUTE Ja M3IMbJHABAT CBOUTE 3a/(bJKEHHUS.
CreneHta Ha CTaOMJIHOCT M MEPCHNEKTHBUTE 3a pPacTeX Ha HalMOHAJHATA MKOHOMHMKA, BJIMSC CHLIECTBEHO MpU

(bopMMpaHe Ha HarJlaCuTe ¥ MnoBeJICHUETO HA HHBECTUTOPHUTE U HA n0Tpe6menuTe.

26.01.2017r. PbkoBoauTe:

CaerauH CrailHoB



