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1. HHOOPMALUA 34 IPYKECTBOTO

“Tpanccrpoii ABTomatka u MoHTaxku” AJl e peructpupano B Coduiicku rpaacku cba 1o GupMeHo aeso
13731ot 1994r.

Cenanuine u aapec Ha ynpasjienue: rp. Codus, yn. Knokorauia Ne 29, er.3.

Od¢uumanHo perucTpupaHa UHTEpHET CTpaHHuLa: WWW.transstroyam.com

“Tpanccrpoii ABromarnka u MoHTaxkn” A/l e myOnu4YHO aKIMOHEPHO APY>KECTBO ChINIACHO 3aKoHa 3a
MyOJIMYHO TIpeTaraHe Ha [eHHH KHIDKA.

JpyxecTBoTO HE € (PMHAHCOBA MHCTUTYLIHS CHITTACHO Wi.3 ajl.2 oT 3aKOHA 32 KPEIUTHUTE HHCTUTYLIUH.

Ipy’KecTBOTO HsIMa pasKpUTH M PErMCTPUpaHKd KIOHOBE M / WMIIM MpEICTaBUTENCTBA B CTpaHaTa WIH
yy)OuHa.

1.1. Coécmeenocm u ynpasnenue

Kbm 31 nexemBpu 2012r. kanmutanbT Ha OPYKECTBOTO € pasmpeneneH B 54 51306pos oOMKHOBEHU
Oe3HaJMYHY TIOMMEHHH aKIMX ¢ TIPaBO Ha Tlac ¢ HOMHUHAHA CTOWHOCT 1 yieB. Besika akimst Ha IpyKecTBOTO
naBa npaBo Ha 1 rmac B OOwOTO chOpaHue HA aKLMOHEpUTEe, MPaBO HAa AWBUACHT, HAa JMKBUAALUMOHEH I,
MPOTIOPIMOHATTHO HA HOMHHAJHATA CTOMHOCT Ha aKkImsATa. BCHUKM akuum Ha IPYKECTBOTO C€ ThPryBaT Ha
boarapcka ®onnosa bopca.

Pa3HpCZ[CJ'ICHI/ICTO Ha aKIMOHEPHU KaluTall Ha APY>KECTBOTO € KaKTO CJIeABa:

31.12.2012
Aximonepen kanutan ( BGN ) 54 513
Bpoii akiuu (HomuHan 1 jeB) 54 513
00111 Opoii Ha perucTpUpaHuTe aKIHMOHEPU 310
B T.4. IOPUIMYECKH U 4
¢usnyecku nuna 306
bpoil akuuu, npuTexaBaHyu OT IOPUANIECKH JHLA 8078
% Ha yuacmue Ha lopuouvecku r1uya 14.82 %
bpoii axiuu, nputexasanu oT GU3MUECKUTE JIMLA 46435
% Ha ywacmue Ha Qusuvecku auya 85.18 %
AKUIHMOHepH, MpUTe:RaBalmM akuuu Hag 5% kom 31.12.2012r. Bpoii akuun % ot KkanuTaJa
Kopunop Al BrpHo 6178 11.33%
Cons BbpbaHosa 13 149 24.12%
Mapuena XprctoBa 26722 49.02%

1.2.  Opeanu na AkuuoneprHomo Opyrycecmeo, ynpaesienue u npeocmasumesicmeo
JIpy>XKecTBOTO € C eJJHOCTENEHHA CUCTEMA Ha YIpaBJIeHUE U ce ynpasiisiBa oT CbBET Ha TUPEKTOPUTE B ChCTaB!

Crosn Panomupos CtosiHOoB —npencenaren Ha CbBeT Ha AupeKkTopuTe U M3MbJIHUTENEH AUPEKTOD;
[TaBnun CtosaHoB CTOAHOB —ujieH U M3bJIHUTENEH AUPEKTOP;
Xpuctodop Ilerkos JloueB — useH.

HpyxecTtBoTo ce mpexacraBnsiBa oT M3mbnautennute aupektopu CtosH Pamommpo CrositHoB w [laBnuH
CrostHoB CTOSTHOB caMo 3aeiHO. BrircBaneTo Ha BTopH m3mbiaHuTeneH aupektop [laBmud CrosiHoB CTOSHOB U
HauWHa Ha MpeZCTaBsiHe € HampaBeHo W Biu3a B cuia oT 13.10.2009. ChBera Ha AUPEKTOPUTE € Mpen3opaH ¢
peuenue Ha OCA ot 14.09.2012. 3a HOB TpUTOAMILIEH MAHAT.

Ksm 31.12.2012. ciucwunus 6poit Ha nepconana e 11 (31.12.201t. — 14)
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1.3. Ipeomem ua oeiinocm

[MpenMeTsT Ha HeHOCT BKIIOYBA: M3rpaxknane M peMOHT Ha OCHT'YPUTEHN HHCTATAIMH 1 aBTOMATHKa
B JKEJIE30ITbTEH, aBTOMOOWJIEH, BOJIEH M Bb3IYLIEH TPAHCHOPT, CIa00TOKOBO CTPOUTENCTBO B CTpaHara U
yyOuHa, U3TpaXkIaHe U PEMOHT Ha KaOeHU MPEXH C HUCKO W BHCOKO HallpeXXeHUe B CTpaHaTa U 4yXOuHa,
u3rpakaaHe U peMOHT Ha eNneKTpu(UUUpaHu XK.I1. JUHUU U TPAJCKU eIEKTPOTPAHCIIOPT B CTpaHaTa U 4yXOuHa,
M3TpaXKIaHe W PEMOHT Ha CHCTEMHM 3a IThTHA CHTHANM3ALMS, M3TpakAaHe Ha BCHYKM BUIOBE CTPOUTEITHU
00eKkTH Ha 0e30TacHOCTTa Ha JBIKEHHETO M €KOJIOTHATA, M3rpakaaHe Ha KOMYHHWKAIIMOHHU OOEKTH, pPamHo-
peJieiiHn, TeNeBU3NOHHM W Ip. CTaHIWHU B CTpaHaTa W 4Uy)XOMHA, CTPOMTENICTBO W PEMOHT Ha aBTOMOOWIIHH
OBTUIIA W TEXHUTE WHXCHEPHW CBOPBKEHUS, M3TpaXHaHe M MOACPHU3MpaHe Ha JIETHINA, TPHCTAHHIIA,
XUOPOTEXHUYECKH U JPYTU CleUUaM3upaHd WHPPACTPYKTypHU OOEKTH B CTpaHaTa M 4UyKOMHA, WUIUILIHO
CTPOUTENICTBO, J1a0OpPaTOpHM M3MMTAaHUA Ha Marepuali M HMHXEHEPHU CBhOPBKEHUS B TPaHCIOPTA,
WH)XEHEPUHIOBA AEHHOCT, XOTEIMEPCTBO U TYPUCTHUYECKHU YCIYTH, ThProBUS U IPYru NEHHOCTH, KOUTO He ca
3a0paHeHy OT 3aKOHa.

1.4. Ocnoenu nokazamenu na cmonanckama cpeoa

OcHOBHHUTE TIOKa3aTellM Ha CTONaHCKaTa cpejia, KOMTO OKa3BaT BIIMSHUE BbPXY JeHHOCTTa Ha
JpYyKeCTBOTO, 3a nepuoaa 2008-2011r. ca npeactaBeHu B TabnuuaTa no-aoiy:

Ilokaszamen 2012 2011 2010 2009
Peanen pactex Ha bBII 0.5% 1.7% 0.40% -5,50 %
WNudnanus B kpas Ha ronuHaTa 4.2 % 28% 450% 0.60 %
CpejieH BaJlyTeH Kypc Ha IIaTCKUs J0Jap 3a roauHaTa 1.52 1.41 1.48 1.41
BaityteH kypc Ha waTckus JoJjap B Kpas Ha roquHara 1.4836 1.51158 1.47276 1.36409
OCHOBEH JIMXBEH MPOLEHT B Kpasi Ha roJluHaTa 0.03 % 0.22% 0.18% 0.55%
bespaboTuiia (B kpas Ha roaMHaTa) 11.5% 11,2% 10,2 % 6,8 %

* Jlannute 3a 2012r. ca Tekyiu
HUztounuk: HCHU, BHb

2.0CHOBHHU I10JIOKEHHUA OT CHETOBOIHATA IIOJIUTUKA HA JIPYKECTBOTO

2.1.Ba3za 3a cocmagane Ha punancosus omiem

logumiauAT (uHaHCOBUAT oT4eT Ha TpaHcerpoit ABTomarnka u  MoHTaxku  AJl MpEeACTAaBIIsIBA
HEKOHCONMAUPaH HHIMBUAYaJleH OTYET.

FopuiHUAT (UHAHCOBMAT OTYET Ha JPY)KECTBOTO € M3rOTBEH B CBHOTBETCTBHME C  BCHUYKH
MexayHapoaHu cTaHaaptd 3a ¢uHancoBu otdetd (MC®PO), KOUTO ce ChCTOSAT OT: CTAHIApTH 3a
(DMHAHCOBM OTUYETH M OT ThIKyBaHus Ha KomuTera 3a passacHenus Ha MCDPO (KPMC®O), onobpenn
ot CwBeta no MexayHapoauu cuetoBogHu ctanaaptd (CMCC), u MexayHapoaHUTE CUETOBOIAHU
CTaH/JapTH M ThIIKyBaHusTa Ha [TocTosHHMs kKoMuTeT 3a passicHsiBane ([TKP), ono6penu ot KomurteTa
no MexayHapoanu cuetoBoanu cranaapti (KMCC), kouto edekTuBHO ca B cuia Ha 1 siHyapu 2012
r., 1 KouTo ca npuetu ot Komucusta Ha EBponeiickus cbio3.

Te3u CTaHIAPTH U THJIKYBaHHAA BKJIKOYBAT.

= MC®O 7 (u3meneH) OUHAHCOBM WHCTPYMEHTH: OMOBecTsBaHe (B CWJia 3a TOAMIIHU MEPUOIH
3anoyBay Ha win cien Olanyapu 2013r.). M3MeHeHusTa ca BB Bpb3ka ¢ KopekiuuTe oT 13-A 110
13-E BritouMTeIHO;

Kbm narata Ha ofoOpeHue 3a W3laBaHe Ha TO3M (PUHAHCOB OTYET ca MPUETH HOBU CTAHIAPTH M ca
HafnpaBeHW U3MEHEHHUs1 U NOJ00peHus B JeHCTBAIlM CTaHAApTH, KOUTO ca npueTtn oT Cheera 3a MCC,
HO BCe€ OIIIE HE ca B CWJIa U He ca mpuetn oT EBponeiickata Komucns:
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VMC®O 9 ®uHaHCcOBM UHCTPYMEHTH (B CHJIa 32 FOAMLIHK TIEPMOJIN 3aMOYBAIM HA WJIU CJIE]|
1 auyapu 2015r.). HoBust ctanaapt 3amectBa yactd oT MCC 39, kato ycTaHOBSIBA MPUHIIMITH,
npaBuia MU KpUTEpUH 3a Kinacudukalus W OLeHKa Ha (PUHAHCOBUTE aKTHUBH, BKJI. XUOPHIHHTE
noroBopu. Toit BpBEKAa M3MCKBaHe, KilacuduKausaTa Ha pUHAHCOBUTE akTHBHU Ja ObJe mpaBeHa
Ha 6a3a OM3Hec Mojena Ha MPEeANpPUATHETO 3a TAXHOTO YNPABJICHHWE W Ha XapaKTEPUCTHKHUTE Ha
JIOTOBOPEHUTE MapUYHU MOTOLM HAa ChOTBETHUTE aKTUBH, KaTO CE BbBEKAAT JBE OCHOBHU IpyNU U
pecI. TMNa OUEHKU — [0 aMOPTHU3UPYEMa U MO CIpaBeIIMBa CTOMHOCT.

VMC®O 10 KoHconuaupanu GpUHAHCOBU OTYETH (B CHJia 32 FOAMILHK TEPHOIM 3arlO4BaLIN
Ha win cien 01.01.2014r.). MC®O 10 3amecTBa NMPUHIMITUTE 32 KOHCOJIMIALIMS, KOUTO JaBaxa
MCC 27 u TIKP 12 Konconupauus - IlpeanpusiTusi cbc crneuuanHo MpeJHa3zHaueHue, upes
BBBEKIAHETO HAa €MH KOHCOJIMAALMOHEH MOJEN 3a BCUYKM MPEANpPUITHS, OCHOBAH HAa KOHTPOJI,
HE3aBUCHMO OT BUJa HA MPEANpPUSTHETO B KOETO € MHBECTUPAHO U (popMaTa Ha KOHTPO;

VMC®O 11 CbemecTHH feiiHocTH (B CHJla 33 TOAMIIHK TIEPMOJM 3alOouBally Ha WM CJE]|
01.01.2014r.). MC®O 11 BbBexAa HOBM CYETOBOJHM HM3MCKBAaHHMs 32 ChbBMECTHH IEHHOCTH,
3amectBaiiku MCC 31 JlsanoBe B cbhBMecTHH mNpelanpustusa. [IpemaxHata € BBb3MOXKHOCTTA 3a
NpujaraHe Ha MeToJa 3a [MPONOPLMOHATHA KOHCOJNMJALMS MpU OTYUTAHE HA CHBMECTHO
KOHTposnupaHu npeanpusatust. Honwaautenno MCPO 11 enumMuHMpa CbBMECTHO KOHTPOJIUPAHUTE
AKTHBHU U OIpEJEssi CbBMECTHH OIEPALMY U CbBMECTHU NPENPUSATHS,

VMC®O 12 OnosecTsaBaHe Ha MHTEPECU B APYTY NpeanpusTus (B cuia 3a TOAUIIHY TIEPHOAN
sarmouBamy Ha wian ciaex 01.01.2014r.). MCOO 12 ce npuiara Mnpd ONOBECTSIBaHE 3a
KOHCOJIUAMPAHU Y HEKOHCOJUAMPAHU MPEANpPUATUS, B KOMUTO €IHO NpPEANpHUITHE MMa ydacTHe.
enta Ha MC®O 12 ¢ na ce npeacrtaBs uHdopMalus Taka, ue TMOJ3BaTe/IMTe Ha (PUHAHCOBU
OTYETH Ja MoraT Ja OUEHST MpU HAJIMYMETO Ha KOHTPOJ, BCAKAKBU OrPaHUYEHHS BBPXY
KOHCOJIUAMPAHUTE aKTHBM W MACHBU, U3JI0KEHOCTTa HAa PUCKOBE, Bb3HUKBALM OT Y4acTHUETO B
HEKOHCOJIMIUPAHU TMPEaNpUsiTHs, KAaKTO M YyYaCTHETO Ha MpPUTEKATeUTe Ha HEKOHTPOJIMPALIO
ydacTHe B AIEHHOCTTa Ha KOHCOIUUPAHOTO NpPEeANpUsTHUE;

VMC®O 13 OnpenensHe Ha chpaBeqaMBaTa CTOWHOCT (B CMIa 3a TOAMIUHU TIEPMOIN
sanoypau Ha wian ciaen 01.01.2013r.). MCOO 13 3amecTBa HACOKHTE 3a ONpeJeNisiHE Ha
cripaBeyIMBaTa CTOMHOCT B chiecTByBamute MC®DO c otaenen cranaapt. MCOPO 13 nedunupa
CrpaBe/UIMBa CTOMHOCT, MpPEAOCTaBsl MPENOpPbKU KaK Ja ce OMpenesd ClpaBeyiuBa CTOHHOCT M
u3nckBaHus 3a onopectsaBaHe W. MCDO 13 He npomeHs M3UCKBaHUSTA MO OTHOILIEHWE Ha
00eKTHTe, KOUTO ciie/iBa a ObAaT OLIEHEHU UJIM OTIOBECTEHH IO CIPaBE/IMBA CTOMHOCT;

VMCC 27 (@3menen) UnauBuayannu (uuancoBu ortdetd (B Cuila 3a TOJMILHU TIEPMOIN
3anoypaniu Ha wim cieq 01.01.2014.). MisMeHeHusiTa ca BbB Bpb3ka ¢ npueMaHeto Ha MC®O 10;

VMCC 28 (@3meHeH) MHBecTHLMM B acOUMUpPAHM UM CHBMECTHHM Npeanpusatus (B cuia 3a
TOAMIIHKM TNepuoan 3anouBamy Ha wid cien 01.01.2014r.). M3MeHeHusATa ca BbB Bpb3Ka C
npuemanero Ha MC®O 10, MC®PO 11u MCDO 12;

VIlonpasku B MCC 12 OTcpoueHM [aHbIM. BL3CTAHOBABAHE HAa CTOMHOCTTA Ha Oa3UCHMS
akTUB (B CWJIa 3a TOJMIIHKA NIEPHOJIU 3aroyBaiy Ha uiu cien 1 suyapu 2013r.) ;

VIlonpaskn B MC®O 1, cBbp3anu ¢ xunepuHuanuata ¥ (QUKCUpPaHUTE JAaTH, NPU
npuemaHero Ha MC®O 3a mbpBu BT (B CHJIA 3a TOAMIIHM MEPUOAM 3arovBaliyd Ha wiu ciea 1
1o 2013r.) ;

VIlonpasku 8 MCC 1 IlpeacraBsHe Ha MO3MUMM OT APYr BCceoOXBaTeH a0XoA (B cuia 3a
TOJIMILIHK TIEPHO/IM 3arouBaliy Ha win ciaen 1 ronu 2012r.);

VIlonpasku 8 MCC 19 Jloxoau Ha mepconana (B cujia 3a FOJAMILHM MEPMOAM 3aMouBaIld Ha
wm cien 1 sayapu 2013r.).
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He ce ouakBa ja HaCTBIISIT U3MEHEHUS B NpeaACTaBAHETO HA AKTUBUTE WU MACUBUTE HA APYIKECTBOTO
HJIM TIXHaTa pCKJ'IaCI/I(bI/IKaL[I/IS[ BCJICACTBUE BJIM3AaHETO Ha MPOMCHUTE B CUJIA.

Jpy»kecTBOTO BOIU CBOUTE CUETOBOIHU peructpu B Obiarapcku jgeB (BGN), koiiTo nprema kaTo Herona
OTYETHa BalyTa 3a NpeAcTaBsHe. JJaHHUTe B oTUeTa U NPUIIOKEHUATA KbM HEro ca MpeACTaBeH! B XWIISAAM JIeBa.

[IpencraBsHeTo Ha ()MHAHCOB OTYET CHINIACHO MexAyHapOOHUTE CTAHOAPTH 3a (UHAHCOBU OTHETH
W3UCKBA PBKOBOACTBOTO J1a HAMlPaBU Hail-n00pu NpUOIM3UTEIHU OLEHKH, HAUMCIIEHUS U pa3yMHO 000CHOBaHU
MPEANONOKEHNsA, KOUTO OKa3BaT €(eKT BbPXY OTUETEHUTE CTOMHOCTY Ha aKTUBUTE U MACUBUTE, HA MPUXOAUTE
W pa3xoIuTe, U Ha OINOBECTSABAHETO Ha YCJIOBHM B3eMaHUs M 3aJb/DKEHMs KbM JaTara Ha oryera. Te3u
NpUOTM3UTENHN OLECHKN, HAYHCIICHNS U TIPENIIONOKEeHUSI ca OCHOBAaHW Ha WH(OpPMAINATA, KOSTO € HaTMIHA
KBM JaTaTa Ha (UHAHCOBHS OTYET, MOPaAMd KOeTo ObIemmTe (aKTHUECKH pe3yNTaTd OWxa MOTIW aa ObIar
pas3IuyHU OT TAX.

2.2 . Ipunyun na oelicmeauwio npeonpusmue

®DUHAHCOBUTE OTUETH Ca MU3TOTBEHM Ha MPUHIIMIIA HA JAHCTBALIO MPEANPHUITHE, KOWTO Mpemrnoara, 4e
JPY>KECTBOTO 1€ MPOIBJIKK ASHHOCTTa CH B 0003prMO ObJeile. bblemara qeifHOCT Ha TPy KeCTBOTO 3aBUCH
oT OW3HeC cpejiara, KakTo M OT o0e3levyaBaHeTo Ha (pUHAHCHMpaHe OT CTpaHa Ha HACTOSLIMTE W ObICIIN
COOCTBEHWIIM U WHBECTUTOPU. AKO CTOMAHCKHUTE PHCKOBE OBJAT MOIIEHEHW W JIGWHOCTTA Ha JPYKECTBOTO
ObJle 3aTpy/IHEHA WM MTPEeKpaTeHa, a ChOTBETHUTE aKTUBH MPOJA/ICHH, CIe/iBa J1a ObJaT U3BBPIICHU KOPEKIIMH,
3a Ja ce HamMaiu OalaHcoBa cyMa Ha aKTUBHUTE J0 TAXHATa JIMKBUIAIMOHHA CTOWHOCT, Jla C€ HAYUCIIAT
EBEHTYaIHU OBJeHM 3aqb/KCHUs, U Jla Ce€ U3BBPIIM pekyacupuKkalus Ha JIbJITOTpPAiHUTE aKTUBH U
IBIITOCPOYHUTE TTACHBU KaTO KpaTKOTpaiiHW TakuBa. Karo ce nMa mpenBull olieHKaTa Ha OYaKBaHUTE Obaely
MapuyYHU TOTOLM, YIPABUTENINTE Ha JPYKECTBOTO CUUTAT, Y€ € MOAXOIAII0 (UHAHCOBUTE OTYETH Aa ObIaT
W3rOTBeHU Ha 0a3a Ha MPUHIIMIIA Ha JISHCTBAIOTO MPENpUsTHe.

2.3.Cpasnumennu 0anHu

B crmydyanTe, B KOWTO € NMPOMEHEHO MPENCTaBSIHETO M KIacH(pUKAIMATa HA CTaTUH OT (hMHAHCOBHS
OTYeT cpaBHUTeNHaTa MH(popMauus € peknacupuuyMpaHa ¢ LeN MOCTUraHe Ha ChIOCTABUMOCT C TEKYILUs
nepron. TakuBa pekiIacH(pUKALMKA Ce HamaraT OT II0-MOAPOOHOTO TIPEICTaBsiHE HA TIPUIOKEHUSITA KBM
(hMHAHCOBUTE OTYETH.

Jpy’kecTBOTO BOAM CBOETO TEKYIIO CYETOBOJICTBO M M3rOTBs (PMHAHCOBHUTE CH OTYETH B CHOTBETCTBHE
¢ MexnyHapoaHuTe cTaHnapTh 3a huHaHcoBa otdeTHocT (MCDO).

JpyxecTBOTO MpeAcTaBs CpaBHUTENHA UH(OpMaLUs B TO3U (UHAHCOB OTUET 3a Kpas Ha MPEeaXOIHUs
nepuon (ronuinen ogutrpad GpunancoB otuer 2011r.) u Haii-panHus cpaBHuM nepuon 31 nexemBpu 2011r.

ODUHAHCOBUTE OTYETH ca M3TOTBEHU IpU CMa3BaHEe MPHUHLMIA Ha MCTOpUYECKaTa LieHa, C U3KIIoUeHHe
Ha CIlyyanTe Ha MPeoLeHKa Ha aKTHBU U MACHBH TI0 CIIPABEUTMBA CTOMHOCT B MevyandaTa wim 3arydarta u Ipyru
MOCOYCHHU B MPUIOKEHUSITA KbM (PUHAHCOBUTE OTYETH.

2.4. OyHKYUOHAIHA 8ATTyMA U NPUSHABAHE HA KYPCOBU PA3IUKU

Crenkure, OCBHIIECTBABAHN B Ty’KIECTpaHHA BaJIyTa ca MPEeH3YUCISIBAHN B JIEBa IO BATYTHUS Kypc Ha
[eHTpaiHaTa OaHKa B JeHS Ha caenkarta. [lapmyHWTe akTHBW W TACHUBH, NEHOMUHHPAaHH B Wy>KIECTpaHHA
BalyTa KbM JlaTaTa Ha OanaHca ca MPEeU3YMCIIeHN B JIeBa IO 3aKJIIOUUTENHHSA BalyTeH Kypc Ha LEHTpanHara
6anka kpM 31 nexemBpu 2012 roauna. [IpousTHyaluTe 0T TOBa KypCOBM Pa3fiMKH ca MPU3HATHU B OTYeTa 3a
TPUXOIM U Pa3XOJIH.

OyHKUMOHATHATA M OTYETHA BallyTa Ha NpeAcTaBsiHe Ha (UHAHCOBHA OTYET € OBArapckusT JieB. B
cboTBeTCTBUE cbe 3akoHa 3a BHB u cnen BeBexxaaHe Ha eBpoTO karo oduuumanHa BanyTa Ha EBponelickus
cbio3, croTHOmennero ¢ BGN 1.95583:EUR 1{uHaHCcOBHUS OTYET € MPENCTaBeH B OBITapCKku jeBa (BamyTa Ha
NPENCTaBsIHE), 3aKPBIJICHH 10 XWISA.

[lpu mBppBOHAYANHO TIpU3HABAaHE, CHENKA B Uy)KIECTpaHHA BallyTa CE 3alicBa BHB (PyHKIHMOHATHATA
BaJlyTa, KaTo KbM CyMaTa B UyXkIECTpaHHa BallyTa ce Mmpuiara OOMEHHHUAT Kypc KbM MOMEHTa Ha CAeNKara uin
onepauusTa.

2.5.Ilpuxoou
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[Tpuxonute B J[pyXecTBOTO ce MPU3HABAT Ha 6a3a MPUHIIMIIA 32 HAYMCIIIBAHE W IO CTETEHTA, 10 KOSTO
CTOIAHCKUTE U3TOMIU CE MPUA0OMBAT U JIOKOJIKOTO MPUXOIUTE MOTAT HAJEXKIHO Ja CE U3MEPSIT.

[Tpuxon oT mponaxOu Ha MPOAYKUMS U CTOKW ce MPHU3HABa B OTYETA 3a JIOXOIUTE, KOraTo BCUYKH
CHIIECTBEHH PUCKOBE W M3rOAM OT COOCTBEHOCTTA CE MPEXBBPJST HA KIMEHTUTE, BKJ. KaTO CE€ B3eMar Mo/l
BHUMaHUE BCUYKU JIOMIBJIHUTETHH YCIIOBUS TI0 TPUEMAHETO Ha yciyraTa OT CTpaHa Ha KJIMEHTA.

[Mpuxon ot mpomax0a Ha CTOKM c€ OLEHSBA MO CrpaBeAjiuBaTa CTOWHOCT Ha TMOJIyYEHOTO WJIH
MOJUISKAIIOTO Ha MOJlyyaBaHe Bbh3HArpaXKIeHWe, HEeTHO OT BPBIIAHWS HAa CTOKH, THPrOBCKM OTCTBIIKA W
OTCTBITKH 33 00eM.

[Tpuxon oT mponaxba Ha CTOKM ce TpU3HABA B OTYeTa 3a JOXOAMTE, KOraro 3HAYUTEIHa 4acT OT
PHUCKOBETE W TIOJI3UTE, MPUCHIIN Ha COOCTBEHOCTTA, Ce MPEXBBPIIAT Ha KyMyBaya, BEPOSTHO € MKOHOMUYECKUTE
MOJI3U, CBBP3aHU ChC CAENKATa JIa Ce MoIyvar oT J[py»KecTBOTO, pa3XxoauTe Mo CelKara U Bb3MOXKHO BPBIIaHE
Ha CTOKUTE Morar jJa ObIaT HajeKIHO olLeHeHW, J[py»KeCTBOTO He 3ama3Ba MPOIb/DKABAIO ydyacTHe B
YIPaBJICHUETO HAa CTOKKUTE U cyMara Ha MpUXoja Moxe Jia ObJie HaJIe) THO OlICHEHa.

[Tpu mpenocTaBsSHETO Ha YCIyTH, MPUXOIUTE Ce MPU3HABAT, OTYMTAWKM eTamna Ha 3aBbPIICHOCT Ha
clenkara KbM JataTa Ha OajiaHca, ako TO3M eTan MOKe Ja ObJie HAIekJHO M3MEpPEH, KaKTO M pa3xoiuTe,
W3BBPUICHU M0 CeTKaTa U pa3XxoJnTe 3a MPUKIFOYBAHETO . ETambT Ha 3aBBbPIICHOCT Ha CHeNIKaTa ce onpeess
Ha 0a3a Ha oTpabOTEHUTE 10 MOMEHTA YOBEKOUYACOBE KAaTO MPOIIEHT OT OOIIUTE YOBEKOYACOBE, KOUTO Iiie Obaar
0TpabOTeH! 3a BCEKH JOTOBOP.

Henpukirounnure pa3xonu 3a YCIyr, OoTpa3eHM B OTYETa Ha JAPYKECTBOTO, ca Ha 0a3a eram Ha
M3ITBJIHEHUE HA JOTOBOPUTE KAaTO MPUXOJUTE U PA3XOJUTE C& OTYUTAT NPU NMPUKITFOUBAHE HA ChOTBETHHS €Tall.

Korato pe3yntarsT OT chenkaTa (moroBopa) He Moke da ObJe HaASKIHO OLEHEH, MPUXOIBT Ce
MPU3HABa CaMo JIOKOJIKOTO MPU3HATHTE Pa3XoJiv ca Bh3CTaHOBUMHU.

[TpuxonuTe ce oleHsABAT Ha 0a3a cripaBelvBarTa lieHa Ha MPEIOCTaBEHUTE aKTHUBH, Ha MPOAAICHUTE
NPOAYKIKs, CTOKM M YCIAYTHM, HETHO OT KOCBEHM maHblHM (maHbk mobaBeHa CTOMHOCT) M TMPEIOCTABEHU
OTCTBITKH.

[Mpuxonu oT AMBUIEHTH CE NMPU3HABAT, KOTATO CE YCTAHOBU MPABOTO HA TSAXHOTO MOJTyuaBaHe.

[TpuxoauTe OT JMXBU OT HM3MOJ3BAHETO OT JPYTH JIMIIA HA JINXBOHOCHW aKTHBU Ha JIpyXecTBOTO ce
MpU3HABAT MO METOJa Ha e()eKTUBHATA JINXBA.

EdexTUBHUAT JMXBEH MPOLEHT € JIMXBaTa, KOATO TOYHO JMCKOHTUpPA OYaKBaHUTE OBJACHIM MapHIHU
TTAlaHKsT WM TIOCTBIUIEHUS 3a MEepUo/ia Ha OYaKBaHWsS JKUBOT HAa (PUHAHCOBUS MHCTPYMEHT WJIM, KOTaro €
MOJXOIAIO 32 TO-KbC MEPUoJI, 10 OanaHcoBaTa CTOMHOCT Ha ()MHAHCOBWS aKTHB WM Ha GUHAHCOBHUS MACHUB.

N3uncnsBaHeTo BKJIFOYBA BCHYKM TaKCH W JPYTHM BB3HArPaXKICHUs, IUIATCHW WM TIONYyYeHH OT
KOHTpareHTUTe, KOUTO ca HepasleliHa YacT OT e()eKTUBHHMS JIMXBEH MPOIICHT, Pa3XoIuTe Mo c/IeKara U BCHUKU
JPyT IPEMUN ¥ OTOUBH.

[MpuxomuTe OT Takcu Mo OOCITYy)XKBaHE HA MPENOCTABEHM KPEOUTH C€ MPU3HABAT Ha TPUXOJ C
MPEAOCTABSIHETO HA YCITyTUTE.

2.6. Pazxoou

Pasxonute B JIpykecTBOTO ce MpU3HABAT B MOMEHTA Ha TAXHOTO Bh3HUKBaHE U Ha 0a3a MPUHLIMIIATE HA
Ha4YMCJIIBaHE U CHIIOCTABUMOCT.

®DuUHAHCOBUTE Pa3XOJU CE€ ChCTOST OT JIMXBEHU Pa3XOAM IO 3aeMU, OAHKOBM TaKCU W JIPYTH MPEKH
pa3xoau Mo KpeauTH 1 OaHKOBU TapaHIIUU.

Pasxomure 3a Gbaey neproau (MpearuiaTeHn pa3xoau) ce OTiarar 3a MprU3HaBaHe KaTo TEKYII Pa3Xxo.
3a Tiepuoza, pe3 KOWTO JIOTOBOPUTE 32 KOMTO C& OTHACHT, CE U3ITBJIHSBAT.

2.7.Umomu, mamiunu u 06opyosane

Wmotute, MalmmHuTe W 000OpYyABaHETO (IBIATOTpaifHM MaTepUATHU AKTHBU) Ca IPEACTaBEHH BEHB
(MHAHCOBHS OTYET MO MpPEOLEeHeHa CTOMHOCT ( MMOTH ) M MO OTYETHA CTOWHOCT ( MAIHHW, ChOPBKEHHS U
obopynBaHe ), HamajeHa ¢ HaTpylnaHara amMopTH3alus W 3aryomte oT obesmeHka. IIpeoleHKWTe Ha
IOBITOTPAHUTE MATEPUATHA aKTUBU CE OTUYUTAT 32 MEPHOI OT 3 TOIUHH.

Ksm 31.12.2011r. [/Ipy>kecTBOTO € HampaBWJIO HOBA MPEOleHKa Ha 3eMUTE W CcrpaauTe Ha 0a3zarta Ha
OLICHKA, KOSITO € M3BBPIICHA OT HE3aBUCHM JIMIIEH3UpaH oleHuTeN. EdexTnuTe oT mpeoneHkara ca oTpa3eH BbB
¢uHaHcoBus otver 3a 2011r.

H’bp@OHCI‘lCUlHO OY€eHABAHe
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[Tpu mbpBOHAYATHOTO UM MPUAOOMBAHE UMOTUTE, MAIIMHUTE U 000PYABAHETO CE OIEHSBAT IO IIeHa Ha
npuaobuBaHe (ce6GecTOMHOCT), KOATO BKJIIOYBA MOKYIHATA I€HA, BKJI. MUTHUYECKW TaKCH W BCHUYKU TPEKU
pa3xonu, HeoOXOAMMHU 3a TMpHUBEXKIAHE Ha akTHBa B paboOTHO cbeTostHME. [IpekuTe pazxomu ca: pa3xoaw 3a
MOJIFOTOBKA Ha 00€KTa, pa3xoau 3a MbpBOHAYATHA JOCTAaBKAa U 00pabOTKa, pa3XOUTe 3a MOHTAX, Pa3Xoau 3a
XOHOpAapH Ha JIMIA, CBbP3aHU C MPOEKTa, HEBB3CTAHOBSIEMHU JAHBIH U JIP.

[MpunoburnTe MaTepuaiHu aKTUBU Ce NIPU3HABA B TpyrnaTa Ha UMOTH, MAlllMHU ¥ 000pyIBaHEe, KOraTo
ce odakBa Te 1a ObJaT W3MOJI3BaHM B IeWHOCTTA (332 OTOaBaHe Moj HaeM, 3a MPEJAOCTaBSIHETO Ha APYTH yCIyTh
WITK 33 aIMUHUCTPATUBHHY LI€JTH) 32 TIEPHUOJ] ITO-IBJIBI OT €IHA TOAMHA.

[Mpn npunoOuBaHe Ha MMOTH, MalIMHU W OOOpyIBaHE MpPH YCIOBHUATA HA Pa3CpPOUYEHO TUIAIIAHE,
MOKYIHATa IIeHAa € eKBMBAIEHTHA Ha CeramrHara CTOMHOCT Ha 3adb/DKEHHETO, OUCKOHTHMPaHO Ha Oa3a Ha
JINXBEHOTO pAaBHUIIE IO TMPUBJICUCHUTE OT CHOTBETHOTO JAPYKECTBO KPEOUTHU pPECypCu C aHalormueH
MaTypHUTET U MpeIHa3HauYeHHE.

Bb3npuernsat npar Ha ChIIECTBEHOCT MPU MPU3HABAHE HA JBJITOTPAiHU MaTepUAHU aKTHUBU KaTo
takuBa ¢ 7/00B. AKTUBUTE, KOUTO UMAT CTOMHOCT MO-HKUCKA OT MOCOYEHATA, Ce OTUYUTAT KaTo TeKYIIU Pa3Xoau
3a Mepuo/ia Ha MPUI00MBaHEe B ChOTBETCTBHE C OJOOPEHATA CUESTOBOIHA MOJTUTHKA.

Ilocneosawo oyensgare

W36panmaT momxon 3a mocienBamia OamaHcoBa OLEHKa Ha MMOTHTE € METONBT Ha MpeoleHeHaTa
croitHoct mo MCC 16, HaMalieHa C MOCJeBall0 HAYUCICHUTE aMOpTU3alUM M HATpylaHuTe 3aryOu oT
00e31eHKa.

[TpeolieHKa HA UMOTHUTE Cc€ W3BBPLIBA OT JMLEH3UPAHU OLEHUTENN 00MYaliHO Ha Mepuoi OT 3 FOAMHHU.
Koraro TsxHata crpaBenjiBa CTOHHOCT c€ IPOMEHs CBIIECTBEHO Ha IO-KPaTKW HMHTEPBAIH OT BpeMe,
npeorieHKaTa MOXe Iia Ce M3BBPIIBA Ha TIO-KPATKHU MTEPUOMH.

VYBenmyeHusTa B HOBaTa CIIPaBeINBa CTOWHOCT B3 OCHOBA Ha TPEOIIEHKAaTa Ha 3eMHUTE M CIpaguTe ce

oTyMTar B yBeinueHue Ha GpoH “IpeolieHbueH pe3epB” B COOCTBEHHS KarUTal.
Hamanenus1, kouto ca 10 pa3Mepa Ha NPEAMLIHM yBEJTUUEHUS 3a ChIIMS aKTHUB, C€ OTUUTAT KaTo HaMaJleHhe Ha
cpmms pesepB. [lo-HaTaThIIHM HaMajeHWs B CTOMHOCTTa Ha aKTHBa C€ OTYMTAT KaTO Pa3xol B OTYeTa 3a
noxoaute. [IpeolieHbUHMS pe3epB ce OTMHCBA CaMO MPHU OTMHCBaHE HA ChOTBETHHSA IBJITOTPACH MaTepuaieH
aKTHB.

Memoou na amopmusayusa

JpyXecTBOTO M3M0JI3Ba JIMHEEH METOJ Ha aMOpTHU3aLus Ha IbJArOTpaiHUTE MaTepuajHU aKTUBH.
AMOPTHU3MpAHETO Ha AaKTUMBUTE 3alovBa, KOraro Te ca Ha pasloJiokKeHue 3a yrnorpeda. 3emsTa He ce
aMOpTHU3HPA.
CpenHuAT NoJIe3€H XKUBOT B TOJUHY 32 OCHOBHUTE Py aMOPTU3UPYEMH aKTHBH € KaKTO CJIe/Ba:

I'pyna amopmusupyemu akmugu [ 00uHu
Crpagu 25
MaiHy ¥ cbopbxkenus 3.3
ABromobumu 4
Kommntorpu, nepudepuu y-sa, copryep 2
Beunuky ocraHany aMopTU3NpyeMH akTuBH 6.7

Iocneosauyu paszxoou

Pa3zxoauTe 3a peMOHTH M NMOJAPBAKKA Ce MPU3HABAT 3a TEKYLUM B NepHoa, Mpe3 KOWTO ca HalpaBeHHU.
WzpbplueHn nocnensaiiy pa3xoAu, CBbP3aHU C MMOTH, MAalUMHU U 00OpyJBaHe, KOMTO MMaT XapakTep Ha
MOJIMSIHA HA OMNpEAENEHN BB3JIOBH YacTH, WINW Ha MPEyCTPONCTBO M PEKOHCTPYKLMS, C€ KalMUTAIU3UPAT KbM
OanaHcoBaTa CTOWHOCT Ha ChOTBETHHUS aKTUB U C€ Mpepasriiexa oCTaTbuHUA MY MOJIe3€H JKMBOT KbM Jarara
Ha Kanutanu3auus. ChlIeBpeMEHHO, HEaMOpTHU3MpaHaTa 4acT Ha 3aMEHEHUTE KOMIIOHEHTH C€ W3IMCBa OT
OanaHcoBaTa CTOMHOCT Ha aKTUBUTE U CE NPU3HaBa B TEKYLIMTE pa3xo/y 3a epruoia Ha NpeyCcTpoicTBOTO.

Obe3yenka Ha akmuau

banancoBuTe cTOHOCTH Ha ABATOTpaliHUTE MaTepUallHi aKTUBY TOJyIeXAT Ha Tperiie]] 3a 00e3leHKa,
KOTaTO Cca HaJluIle ChbOWTHS WM MPOMEHU B OOCTOSATENICTBATA, KOUTO MOKa3BaT, Ye OanmaHcoBaTa UM CTOMHOCT
Ou Morja Ja ce oTMyYaBa TpaifHO OT BBH3CTAHOBMMATAa UM CTOMHOCT. AKO ca HajWIle TaKWBa WHAMKATOPHU, Ye
MPUOJTM3UTETHO ONpeNielieHaTa Bbh3CTAHOBMMA CTOWHOCT € MOo-HUCKa OT TsXHara OalaHcoBa CTOMHOCT, TO
MocJeIHAaTa CE€ KOpUrupa J0 Bb3CTAHOBMMATa CTOWHOCT HAa aKTUBWTE. Bh3cTaHOBMMAaTa CTOMHOCT Ha
IBITOTPAiHUTE MaTepUalHd aKTHBHM € [0-BHCOKAaTa OT JIBEeTe. CIpaBedJiiBa CTOWHOCT 0e3 pa3xoau 3a
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npofakba WM CTOMHOCT Tpu ymoTpeda. 3a OINpenenstHETO Ha CTOWHOCTTa MpH yNoTpeda Ha aKTHBUTE,
ObAelUTe MapuyHU MOTOLM C€ AMCKOHTUpAT 10 TAXHATa HAcTOAllAa CTOMHOCT KaTo ce mpuiara AUCKOHTOB
(axTop Tpear NaHBIM, KOWTO OTpa3sBa TEKYIIWTE Ia3apHHU YCIOBHSA M OLEHKM Ha BpeMeBaTa CTOHHOCT Ha
napuTe W pUCKOBeTe, creurn(UYHU 32 ChOTBETHUSI aKTHUB. 3aryoute oT oOe3lieHKa ce OTYMTAT B OT4eTa 3a
JI0XOJUTE, OCBEH aKO 3a JaJieHus aKTUB He € (hopMUpaH npeoLieHbueH pe3epBs. ToraBa oOe3leHKaTa ce TpeTupa
KaTO HaMaJIeHHe Ha TO3H Pe3epB.

K®M nata Ha GUHAHCOBHS OTYET HAMA MHIMKALINH 32 00€e3IIeHKA.

Ieuanbu u 3a2ybu om npodadicoa

MarepuaiHuTe ABITOTPailHN aKTUBH Ce OTIHMCBAT OT OTYeTa 32 (PMHAHCOBOTO ChCTOSTHHE, KOTaTo Ce
W3BAJAT TPaiiHO OT ymoTpeda U He Ce 0YaKBaT OT TAX OBICIHIN CTOMAHCKU U3rOIU WK ce npoaanar. [leyanoure
WK 3aryOuTe OT MPOJaKOW Ha OTIENTHY aKTUBU OT rpyrara Ha “MMOTH, MalllMHU U 000pyaBaHe” ce ONpenesT
Yype3 CpaBHIBAHETO Ha MPUXOAUTE OT Npoaxdara u 6ajaHcoBaTa CTOMHOCT HA aKTHBA K'bM JaTaTa Ha
nponaxo6ara. Te ce MocouBaT HETHO, KbM “IpyrHu qoxoau/(3ary6u) oT AeiiHOCTTa, HETHO B OTYETa 3a
BCceoOXBaTHUS 10X0/. YacTTa oT “npeolieHbuHus pe3epB”, OTHACAIIA Ce 3a MPOAATeHUs aKTUB, Ce TPEXBhPIIs
JIMPEKTHO KbM “HepasnpeneneHa neyanoa”.

Hneecmuyuonnu umomu

HMHBECTULIMOHHY UMOTH Ca T€3U UMOTH, KOUTO I'bJITOCPOYHO Ce€ OIbPIKAT OT APYKECTBOTO 32 NOXOAM OT
HaeMU W/WIM 3apaiy BHTPEHIHOTO YBEJIMUYCHUE Ha TAXHATA CTOWHOCT. Te He ca MpencTaBeHW B OTYeTa 3a
(hMHAHCOBOTO CHCTOSIHME OTAEIHO Thil KATO HE MOTaT Aa ce OTHENAT CTOMHOCTTa Ha TMOJI3BaHUTE UMOTU KOUTO
ce orumrar cbrimacHo MCC 16 mo TsxHaTa crnpaBemiBa CTOWHOCT. [Ipu oThensHe Ha WHBECTHIIMOHHHUTE
UMOTM B OTJAENHA Kareropus B ObJellle MO TNpelleHKa Ha pPbKOBOACTBOTO MeyaaOuTe WM 3aryoure or
MIPOMEHUTE B CIIpaBeAMBaTa CTOMHOCT Ha MHBECTULIMOHHUTE UMOTH 1LI€ CE OTYMTAT B OTYETA 32 BCEOOXBATHUS
JOXOI KbM cTaths “npyru moxomu/(3ary0ou) oT mefHOCTTa, HETHO” 3a Meproja, Mpe3 KOMTO ca Bh3HWKHAIIH.
Peanusupanute npuxonu OT UHBECTULMOHHA UMOTH C€ MPEACTABST B ChLIATa CTAaTUS OT OTYETA.

OtnazneHuTte 1Mojx HaeM MMOTH He ce TpeTupar karo MHBECTULMOHHUTE UMOTH C€ OTMUCBAT OT OTYeTa
3a (PMHAHCOBOTO CBCTOSIHME, KOraTo ce M3BaiidT TpailHO OT ymoTpeda M He c€ OYakBaT OT TAX ObIeIU
CTONAHCKU M3roJu WM ce nponazaar. [leyanbure uiau 3aryoute oT npoJakOM Ha OTIENHU aKTUBM OT rpynara
Ha “MHBECTULIMOHHUTE UMOTH" Ce OMpPEIENAT Ype3 CpaBHSABAHETO Ha MPUXOAUTE OT Mpojaxkdarta u OajsaHcoBara
CTOMHOCT Ha aKTHWBa KbM Jarata Ha mpomaxbara. Te ce mocouBar HEeTHO, KbM “mapyru moxomaw/(3arybm) ot
IEHHOCTTA, HETHO B OTYETA 32 BCEOOXBATHUS JOXO.I.

Tpancdepu oT M KbM rpymnata “WHBECTHIMOHHUTE WUMOTH  Ce MpaBd, KOrato WMa TpOMsHa B
ynorpebaTa Ha JaaneH MMOT. B ciiydail Ha TNpexXBBPJsSHE OT “MHBECTUIIMOHHU HMMOTH  KbM “HMOTH 3a
u3MoJ3BaHe B coOCTBeHaTa NEeHHOCT” aKTUBBT Ce 3aBeXa B HOBATa CU rpymna Mo HamepeHa UCTOpUYecKa LeHa,
KOSITO MPEeCTaBIIsIBa CIIpaBeInBaTa My CTOMHOCT KbM J1aTaTa Ha MpexBbpisHeTo. OOpaTHO, KOTaTo OT “NUMOTH
3a U3MoJ3BaHe B cOOCTBeHATa NeHOCT” MMa MPeXBbpIiAHE KbM “ MHBECTULIMOHHUA UMOTH”, aKTUBBT CE OLICHsBa
0 chpaBejIvBaTa My CTOHHOCT KbM JaraTa Ha MPeXBBPJISHETO, KaTo pa3jinkaTa 10 OajaHcoBaTa My CTOMHOCT
ce TpeTHpa U MpeACTaBs KaTo KOMIIOHEHT “MpeoLieHbyYeH pe3epB” Ha COOCTBEHUS KamuTall.

2.8.Hemamepuannu akmueu

Korato ca Hanuie HeMaTepuaiHi akTUBH, APYXKECTBOTO MpUilara ciieHaTa MoJUTHKA.

Hemarepuanuure axkTuBM ce MPeNCTaBAT BbB (UHAHCOBUS OT4YeT IO LieHa Ha npunoOuBaHe
(cebecroiiHOCT), HamaleHa C HaTpylaHaTa aMOpTH3alKMs M 3aryoure or oOesleHka. B TexHHMs CbhCTaB ca
BKJIFOUCHH TpaBa BbPXY COOCTBEHOCT U JIMLICH3HM 32 MOJ3BAHE HA MPOTPAMHH MTPOIYKTH.

JpykecTBOTO TpHiara JMHEEH METOA Ha aMOpTH3alyMs Ha HEMaTepHaHUTE aKTHUBH IPH OMpenelieH
TIOJI€3eH )KUBOT OT 2T.

banancoBara cTOWHOCT Ha HeMaTepUaJIHUTE aKTUBU MONJIEXM Ha mperyien 3a oOe3leHKa, Koraro ca
Hanule CbOUTHUS, UM MPOMEHHU B 0OCTOSTECTBaTa, KOMTO MOCOYBAT, Ye OanaHcoBaTa CTOHHOCT OM Moria jaa
HalBUIlIaBa BB3CTAaHOBMMAaTa MM cToiiHOcT. ToraBa obe3lieHkara ce BKJIIOYBA KaTo pa3Xold B OTYeTa 3a
ZIOXOIHTE.

2.9. Mamepuannu 3anacu
MartepuasHuTe 3aMacH ca OLIEHEHH IO T0-HUCKATa OT ABETe!

O UeHa Ha mpuaoOuBaHe (CeOECTOMHOCT) U
O HeTHaTa UM pealu3upyeMa CTONHHOCT.
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Hernara peanu3upyema CTOWHOCT IMpeCTaBisiBa MPUOJU3NUTEIIHO OIpeJielieHaTa NpojiaXkHa [IeHa Ha
JIaJIeH aKTMB B HOPMAITHHSI XOJ1 HA CTOTMAHCKA IEHHOCT, HaMalleHa C TPUOJIN3UTEITHO OTIPENIENIEHUTE Pa3XoIy o
JIOBBPIIBAHETO B ThPTOBCKY BHJ| HA TO3W aKTHB U MPUOIM3UTEITHO ONPEEICHUTE Pa3X0oIH 3a pealu3alius.

Pazxonmute, KOMTO Ce M3BBPIIBAT, 3a Ja JOBENAT JaJeH MPOMYKT B HETOBOTO HACTOSIIO ChCTOSHUE U
MECTOHAaXO)KIEeHHe, Ce BKIIFOUBAT B IIeHaTa Ha npuaobuBaHe (cebecToMHOCTTa), KaKTO ClieBa;

* CYPOSUHU U Mamepuanu

8 20Mo8 8UO.
BCUYKU JIOCTaBHU Pa3XOIH, KOUTO BKJIKOYBAT IMOKYIHATa LIEHA, BHOCHU MUTa U
TaKCH, TPAHCIOPTHU pPa3XOAM, HEBH3CTAHOBSIEMH NAaHBLUW W APYTH Pa3xoiH,
KOWTO [OTPWHACST 3a TPUBEXKIAHE HA MaTepuainuTe B TOTOB 3a TIXHOTO
M3I0JI3BaHEe BUJ,

* 20mo08a NPoOYKYuUs U

He3a8bpuleHo NpouU3800CMEBO.
MpeKUTe pa3Xond Ha MaTepualii M TPyAd W TpucHanamara ce 4YacT oOT
MPOU3BOACTBEHNTE HEMPEKH Pa3XonW MPW HOPMATHO HATOBApEH KamauuTeT Ha
MPOM3BOACTBEHNUTE MOIIHOCTH, C M3KJIIOUEHUE HA aAMUHHUCTPATUBHUTE Pa3XO/H,
KYPCOBUTE Pa3JIUKU U Pa3XOJUTE MO MPUBJICUYEHU (PUHAHCOBU PECYPCH.

BkitouBaHeTO Ha MOCTOSIHHUTE OOLIONMPOM3BOACTBEHH Pa3Xoau B ce0ECTONHOCTTA Ha MPOU3BekKaaHaTa
MpoAyKIMs U oy (hadpukaTu ce U3BbpIIBa Ha 0a3ara Ha MPOMOPIUHAIIHA YACT Ha Pa3XOIUTE.

IMpu ymorpebara w/wiam mpomaxbara Ha MaTepUATHHWTE 3alack Ce HW3I0J3Ba METONBT Ha CPEIHO-
MpeTeriieHara 1neHa uin ce0ecToNHOCT.

CebecTolfHOCTTa Ha MaTepUATHUTE 3aMacy MPECTaBIIsIBa CyMaTa OT BCUUKH Pa3XOH M0 3aKyMyBaHETO,
npepaboTKaTa, KakTo U JpyTH pa3xoiu, HapaBeHW BbB BPb3Ka C JOCTABIHETO MM JIO CETalIHOTO ChCTOSHUE U
MECTOIIOJIOKEHHE.

PazxonmuTe mo 3akynmyBaHe Ha MaTepUATHWTE 3allacy BKJIIOYBAT IMOKYIMHATAa [IEHA, BHOCHUTE MHUTa U
JIPYTH HEBH3CTAHOBUMHM JIAHBIM, TPAHCIIOPTHUTE PAa3XOAU U JP., KOUTO JUPEKTHO MOTaT Jia ce OTHEeCaT KbM
MpuaoOVMBaHETO HAa CTOKWTE MarepualinTe W YCIyrure. ThproBcKuTe OTCTBIKH, pabdatu W Ap. MOA0OHM
KOMTIOHEHTH C€ TIPUCIAIaT IPU OTpeNieisiHe Ha TIOKyTHaTa CTOHHOCT.

PazxonmuTe 3a mpepaboTka BKIIOUBAT MPEKM Pa3XOOu W CHCTEMATHMYHO HAYWCIISIBAHW TOCTOSIHHH W
MTPOMEHIIMBY OOIIM Pa3XOIH.

CebecToiiHOCTTa Ha rOTOBaTa MPOIYKIMS M HE3aBbPIIECHOTO MPOU3BOJICTBO ce 00pa3yBa OT CTOMHOCTTa Ha
BJIOKEHUTE MaTepualid, TPy, OCUTYPOBKH, aMOPTHU3aIUs, IPYTU MPEKU pa3xoiu W HE BKIIOYBA Pa3XoIUTe 3a
JINXBU.

KonunuectBoTo 0010 MPOW3BOIACTBEHH TOCTOSSHHU pPa3XO[W, KOWTO OTrOBapsT Ha MIOCTUTHATHS
KanamuTeT ce pasnpeneNiaT B Ce0eCTOWHOCTTa Ha MpOAyKIusiTa Ha 0a3a Ha peau3upaHUuTe MPUXOIU OT
crioMaraTejIHUTe JIeMHOCTH.

KonuuectBoTro 00II0 MpPOM3BOJACTBEHU MOCTOSHHU Pa3XOld, KOWUTO TPENCTABJISBAT pa3jivKa MeEXIy
HOpMAJTHUS KanmayuTeT U TOCTUTHATHS KalalUTeT, Ce OTUYNTAT KaTo TeKyIIM Pa3Xxoau 3a Mepruoa.

Jpyru pa3xoau ce BKJIFOYBAT B CEOECTOMHOCTTA HA MaTEPUATHUTE 3aracy caMo JIOTOJIKOBA, IOKOJIKOTO
TE€ ca HalpaBeHU BHB BPb3Ka C IOBEXKIAHETO HA MAaTEPUAITHUTE 3aMacy J0 HACTOSIIOTO UM MECTOMOJIOKEHHUE U
CBHCTOSTHUE.

Pa3zxonu, KoWTO He ce BKJIIOUBAT B CEOECTOMHOCTTA Ha MPOM3BEACHATA MPOIYKIUS M C€ OTYATAT KaTro
TEKYIIX 33 Ieproa ca.

0 KOJHWYeCTBa MaTepuald, TPy U IPYTH MPOU3BOACTBEHN Pa3X0ay U3BbH HOPMATHUTE TPaHUIIN;
0 pa3xonu 3a ChbXpaHEHWE B CKJIAL;
O aJMUHUCTPATUBHU Pa3XoOJH,;
0 pa3xonu Mo MpomaKOuTe.

Cebecmotinocm npu npedocmassue Ha yciyeu
Ce0ecToIHOCTTa Ce ChCTOM TJIaBHO OT Pa3XOAWTE 3a TPYH W APYTUTE Pa3xoAd 3a MepcoHana, 3aeT B
MPENOCTaBSIHETO Ha yCIIyrara, BKIFOUMTEIHO CIY)KUTEJIUTE, M3ITBIHABALIIN Haa30pHa NeHHOCT, W CHOTBETHATA
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yacT OT OOmMWTe pa3xoAu 3a TiX. [pyabT W APYTHd pa3xodu, CBBbP3aHW C NPOAKOWTE ¥ OOUIMS
aJIMUHUCTPATUBEH MEePCOHA, HE Ce BKIIIOUBAT, a Ce MPU3HABAT 3a Pa3XoAy B MEPHUOA, B KOUTO ca Bh3HUKHAIIH.

B cebecroiiHocTTa Ha yCIyruTe ce BKIIOYBAT M MOTPEOCHW MaTepUalHW 3alacd, ako MMa TaKhBa.
[MoTpebnennero Ha MaTepUaliHU 3amac ce OIleHsBa MO CPEeNHO mpereriieHa croiiHocT. CebecToitHocTTa ce
oTueTa Ha 0a3a eTan Ha U3bIBbJIHEHNE Ha I0TOBOpa.

CebecToifHOCTTa Ha MaTepUaHNTE 3aracki MOKE 1a He € Bb3CTAaHOBHMMA, B CITydail Ye Te ca MOBpeAeHH
WK ca [UTOCTHO MIJIM YaCTHYHO MOPATHO OCTapesiH, WM aKko MMa Cral B MpoJaKHWTE UM HeHu. ChIno Taka
ce0eCTOMHOCTTa Ha MaTepHAITHUTE 3arack MOXKe [1a He Objie Bb3CTAaHOBMMA, aKO MPHOIM3UTETHO ONpeeTeHITe
pasxoan 3a 3aBbpIIBAHE WM MPHOIU3UTENHO ONpeNeSeHuTe pa3Xxoa, KOWUTO mie ObaaT HampaBeHH 3a
OCBINECTBsIBaHE Ha Tmpoaaxbara, ca ce yBenudywiu.MaTepHalHUTE 3arMack ce HaMmaisBaT [0 HeTHara
peanusyemMa CTOMHOCT Ha 0asara Ha OTHAENHW Mo3uLMU. IIpu HsAKOM oOCTosTencTBa obade Moke Aa Obie
MOJXOANIO JIa C€ IPYMUPAT CXOHH WUITH CBbP3aHHU MO3ULHH.

K®M Bceku cienBai nepro ce MpaBy HOBA OLIEHKa Ha HETHATa peann3yema croiroct. Korato
YCIIOBHSATA, JOBENH 10 CHIKaBaHe Ha MaTepHalHUTE 3amacy MoJ TsAXHaTa ceOECTOMHOCT, Beue He ca Hasluiie
WM KOraTo MMa sICHO JI0Ka3aTesICTBO 3a YBElMYEHHWE B HETHATa peajn3yeMa CTOWHOCT 3apaid MpPOMsiHA B
MKOHOMHMYECKHUTE 00CTOSITENICTBA, CyMara Ha 00e3leHKaTa ce Bb3CTaHOBsBA Taka, ue HoBaTa OalaHCcoBa CyMa €
Mo-HUCKaTa OT Ce0eCTOMHOCTTa M IpepasriieiaHaTa HeTHa peali3yemMa CTOMHOCT.

[Tpu npopax6a Ha MaTepuaiaHu 3amnacu, OajaHcoBaTa CyMa Ha Te3M MaTepualiHM 3aracH ce MpU3HaBa
KaTo pa3xol Mpe3 Mepuoja, Mmpe3 KOWTO ChOTBETHUAT MpuXon € mpusHar.Cymara Ha Besika oOe3leHKa Ha
MaTepUaJIHUTE 3aracy 10 HETHATa UM peajiu3yema CTOHHOCT, KaKTO M BCUUYKHU 3aryOu OT MaTepuaiHU 3aracu ce
NpU3HaBaT Karo pa3Xoldu 3a Mepuoja Ha oOe3leHKaTa WM Ha Bb3HMKBaHeTo Ha 3arybure. Cymara Ha
€BEHTYaJHOTO OOpaTHO Bb3CTAHOBSIBAHE HA CTOMHOCTTA Ha 00e3LeHKaTa Ha MaTepUaIHUTE 3anacu, Bb3HUKHAIA
B pe3yJITaT Ha yBEJIMUEHUETO Ha HETHaTa peaju3yeMa CTOMHOCT, ce MpU3HaBa KaTo HaMallsiBaHe Ha cymara Ha
MPU3HATUTE Pa3Xoy 3a MaTepUAIHHU 3anacy Tpe3 Meproaa, Mpe3 KONTo Bb3CTAaHOBSIBAHETO € Bb3HUKHAIO.

Hsikon marepuaiinu 3amacu MoraT aa ObAaT OTHECEHU MO0 CMETKHUTE Ha APYTH aKTHBH, KaTo HarmpuMep
MaTepUalHu 3aacu, KOUTO Ce U3MOI3BaT KaTO KOMIIOHEHT Ha Ch3AaJeHUTE OT CaMOTO MPEANPUATHE COOCTBEHU
crpaau, cbopbXeHus W oOopyaBaHe. MarepualHUTE 3arnack, OTHECEHM KbM ApPYr akTHB, c€ MpHU3HaBaT 3a
pazxol B MpObKEHHE MOJIE3HUS JKUBOT Ha aKTHBA.

banancoBara cTOWHOCT Ha MaTepUaTHUTE 3aMacd MOJUIeKHM Ha Tperyien 3a obe3leHKa, Koraro ca
HaJIMLE CHOUTHSI, MM MTPOMEHHN B 0OCTOSITENICTBATa, KOMTO TOCOYBAT, Y€ OanmaHcoBaTa CTOMHOCT OM Moriia aa
Ha/IBUIIIAaBA BB3CTAHOBMMATa MM CTOWHOCT. ToraBa oOe3leHKaTa ce BKJIIOUBA KaTO pa3xoJl B OT4YeTa 3a
JIOXOJINTE.

2.10./Janoee u yuacmus

Koraro ca Hanuiie asjioBe U yyacTusi, APY>KECTBOTO Mpuiiara cjieiHaTa CYeTOBOJIHA TIOJTUTHKA.

Bcuyky WMHBECTMIIMM MHPBOHAYAIHO C€ MpPU3HABaT 10 IleHa Ha Npua0OMBaHe, KOSATO BKITOYBA
CrpaBeUINBaTa CTOWHOCT Ha MPEJOCTABEHOTO Bb3HATPAXKACHUE U Pa3XOJUTE MO MPHUI0OMBAHETO, CBHP3aHU C
MHBECTULIMSTA.

WHBecTuiynTe B ABUICPHU MPEATIPUITHS C€ OTYUTAT U MPENICTABAT MO CeOECTONHOCT.

HMHBecTUIMUTE B aCOLMHUPAHU TIPEANPUATHSI C€ OTUUTAT W MPEACTABAT M0 ceOSCTOMHOCT.

HMHBecTHIIMHTE, KOUTO MPENCTABIsBAT MAIIMHCTBEHHU JSJIOBE C€ OTYMTAT MO CIpaBeJIiBa CTONHOCT
Knacu(uIMpaHn KaTo Kato (MHAHCOBU aKTHUBHU Ha pa3MoJIOKEHHE 3a Mpojaxoa, ChIIIaCHO M3MCKBAHWSTA Ha
MCC39. B ciyyante, B KOUTO WHBECTHIIMUTE Ca B KAlUTAIOBU MHCTPYMEHTH, KOWTO HAMAT KOTUpaHa Ma3apHa
LieHa Ha aKTUBEH IMa3ap U YMATO CIpaBeIMBa LIEHA He MOXKE J1a Ce OMPE/IeNIA HAIeKTHO, C& OTYUTAT 1O IIeHa Ha
npunoOvBaHe.

2.11.Tvpzoecku u opyzu é3emanus

TBproBeKUTE B3eMaHUs ce MPEACTABAT M OTYUTAT MO CIIPaBEeIINBA CTOMHOCT Ha 0a3a CTOHHOCTTA Ha
opurMHamHO u3naneHara QakTtypa (cebecToiiHOCT), HamaleHa C pa3Mepa Ha OOe3leHKaTa 3a HechbOMpaeMu
cymu. [Ipnbnu3uTenHara oueHka 3a 3aryda oT HechbOMpaeMy B3eMaHMs Ce MpaBH, KOraro 3a chonpaemMocTTa Ha
LgnaTa cyMa WM Ha 4acT OT Hesl ChLUECTBYyBa BHCOKAa HecUrypHocT. HecvOupaemute B3eMaHusi ce W3IMUCBAT,
KOraTO Ce YCTaHOBST MpaBHUTE OCHOBAHMS 3a TOBA, WM KOTAaTO JAIE€HO ThProOBCKO B3eMaHe ce MPELEeHH KaTo
HAITbJTHO HECHOMPaEeMo.
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OnpenensiHeTo Ha 00e3IeHKAaTa ce U3BbPIIBa Ha Oa3a Ha Bh3PACTOBUAT aHAIM3 HA BCAKO €THO B3eMaHe
KaTo € MPUETO B3EMaHUs C U3TEKbJI CPOK OT Majiexa:
0 ot lpo2roouHu 1a ce obesuensasar Ha 20%,
0 or3g04ronvuHu na ce obesnenssaT Ha 50%.

Karo nwnrocpounu ce kiacuuuupar B3eMaHUsi, KOUTO ca ChC (PUKCHpaH MajeX W OCTaTh4eH CPOK 10
najaeska HaJ eqHa roAuMHa OT JaTaTa Ha Iajaeska.

Kato kpaTtkocpounu ce KiacuuIMpaT B3eMaHus KOMTO Ca:
0 0e3 QuKcHpaH Manex ;
0 cbC (hUKCUpaH majex U ocTarb4yeH CPOK J0 Majexa 0 elHa roJ1Ha OT JaTata Ha (MHAHCOBUS OTYET.

HpCZ[HJ'[aTeHI/ITC pazxoau, KOWUTO KacaiaT cJi€ABalllM OTYETHU MNMEPpUOAN C€ MPEACTABAT KaTO aBaHCOBO
MPEBEACHU CYMHU Ha TOCTAaBYMIHN U CE BKIIFOYBAT BbB B3EMaHUATA OT KJIIMCHTHU U 1OCTaBYNLINA

2.12.Ilapu u napuyunu exeusanenmu

HapI/I‘IHI/ITe Cp€acTBa BKIIOYBAT KACOBUTE HAJIMYHOCTH M pasiuiallaTCIIHUTE CMETKH, a NapUuIHHUTE
C€KBUBAJICHTHU - KPATKOCPOYHUTE ACTIO3UTHU B 6aHKI/I, YUHTO OpUTMHAJIEH MaTypUTET € MO-MaJIbK OT 3 Mecena.

3a uenuTe Ha U3rOTBSIHETO HA OTYETAa 3a MapUYHUTE MOTOLM:

O MapUYHMUTE MOCTBIVIEHHS OT KJIMEHTH M NapUyHUTE IUIAllAHMA KbM JOCTAaBUMLM Ca MpPEeACTaBeHU
6pyTHO, ¢ BKirodeH JIJIC (20%);

0 muarenust JJIC mo mMOKynmkv Ha OBATOTpPaiHU aKTUBU CE€ IMOCOYBA KaTo “APYrW MOCTHIUICHUS
(mnamanus)”’, HETHO KbM MApUYHUTE MOTOLM OT OMEPaTUBHA NEWHOCT, JOKOJKOTO TOM y4acTBa U ce
BH3CTAHOBSIBA 3aCHO U B OMEPATUBHUTE MOTOLM HA IPY’KECTBOTO 3a CHOTBETHUSI MepHo (Mecel).

O IUTAIIAHUS 33 JINXBU M TAaKCH IO TPEJOCTaBEHN 3a€MH Ce BKIIFOUBAT B MAPUYHHUTE MOTOLH OT (pMHAHCOBA
NEMHOCT;

2.13.3a0vascenusn KoM 0ocmasuuyu u Opyzu 3a0baANCeHUA

3anb/oKeHUsATa KbM JIOCTaBYMLM M APYTHTE TEKyL[M 3aIb/DKEHHs Ce OTYMTAT MO CTOMHOCTTa Ha
opuruHanHuTe GakTypu (cedecTORHOCT), KOSTO ce mpueMa 3a ClipaBeArBaTa CTOMHOCT Ha CIeNKaTa, KOsTO e
Obze u3ruiaTeHa B Oblelle cpelly MoTy4eHUTe CTOKH U YCITyTH.

Koraro 3agpkeHusTa KbM JOCTABYUIIM Ca PA3CPOUCHH M3BHH HOPMATHUTE KPEIUTHH CPOKOBE, TE Ce
OTYHUTAT MO CerairHaTa CTOMHOCT Ha 3aJb/DKEHHETO, AUCKOHTHPaHO Ha 0a3a Ha JMXBEHOTO DPAaBHUILE [0
NPUBIICUYCHUTE OT JIPY’KECTBOTO KPEIUTHU PECYPCH C QHAIOTHYECH MAaTypUTET U MpeqHa3HAuYeHUE, a pa3jiuKara
MEXy ceraiiHara CTOWHOCT U oflara CyMa Ha IUlallaHusATa ce 0TYMTa KaTo (PMHAHCOB pa3xo[ (nxea).

2.14 JTuzunez

Korato ca Hanuie TU3UHTOBY CAEIKH, APYKECTBOTO MpUjlara cieqHara CYeTOBOAHA MOJIUTHUKA.

Dunancos 1usuHe

OUHAHCOBUAT JIM3HHT, TIPH KOKTO ce TpaHC(epHupa KbM IPYKECTBOTO CHIIECTBEHATA YaCT OT BCUYKU
PHCKOBE W CTOMAHCKM IOJ3H, MPOM3TUYAINM OT COOCTBEHOCTTa BBPXY aKTHUBa MOA (MHAHCOB JIM3UHT, CE
Kanutaamnupa B OTyera 3a (MHAHCOBOTO CHCTOSIHUE HA JIM3WHTOMONyYaTeNlsl KaTo ce MPECTaBs KaTo UMOTH,
MallMHA U 000pyABaHe MO JM3MHI M0 LieHa Ha He3a0aBHa Mpoaax0a MM ako € Mo-HUCKa - M0 HacTosLara
CTOMHOCT Ha MWHMMAJIHUTE JIM3MHTOBU IUIalianus. JIM3MHTOBUTE MJallaHus ChAbpXKaT B OINpeneseHO
CHOTHOIICHWE (PUHAHCOBHUS pa3xon (JuMxBara) W TNpUMAnalara ce YacT OT JIM3UHTOBOTO 3aJbIDKCHUE
(rmaBHUMI), Taka 4e Aa ce MOCTUTHE MOCTOSHEH JIMXBEH MPOLEHT 3a OCTaBallaTa HEeW3IUIaTeHa 4acT OT
rJaBHULATA 10 JIM3UHIOBOTO 3aib/DKeHMe. JIuxBeHuTe pasxonu ce BKioyBar B Oruera 3a BCeoOXBaTHUS
JOXOZ.

HpI/II[OGI/ITI/ITC nong (1)I/IHaHCOB JIM3UHT aKTUBU C€ aMOPTU3HpPAT Ha 0a3a moJie3HHs KUBOT Ha aKTHBA U B
PaMKUTE HaA JIMUSUHIOBUSA CPOK.

Onepamugen nusume.
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JIv3uHr, Mpu KOITO HaeMoJaTeNAT Npoab/KaBa Aa MPUTEKaBa ChLIECTBEHATa YacT OT BCUUYKU PUCKOBE
Y CTOMAHCKU M3ro/Id OT COOCTBEHOCTTA BbPXY AaJeHUs aKTHB, Ce Kiacu(uLHpa KaTo OnepaTUBEH JIU3UHT.

IMnauanusaTa/MOCTHINICHUSATA 110 ONEPaTUBHUS JIU3UHT Ce MPU3HaBaT Kato pasxonu/mpuxoau B Oryera
3a BceoOXBaTHUA J0XOJ Ha 0a3a JIMHeeH METO[ 3a Mepuoia Ha Ju3uHra. [IbpBoHaYaIHO HalpaBeHUTE MpPeKu
pa3xonu BbB Bpb3Ka C JOTOBAapsSHETO W YPEKAAHETO HA ONEpaTHBHMS JIM3MHL, ce N00aBsT KbM OallaHcoBara
CTOIHOCT Ha OTAAJACHUTE aKTHBU U Ce MPHU3HABAT Ha Oa3ara Ha JMHEHHUS METO] B MPOAbKEHHE HA CPOKa Ha
JIM3UHTA.

2.15.llencuonnu u opyzu 3a0v124HCeHUA KbM HEPCOHANA RO COYUAIHOMO U MPYO0B0 3AKOHOOAMEICHIB0

TpynoBUTE W OCUTYPUTETHUA OTHOLICHUS ¢ PaOOTHULMTE U CIIyXUTeNuTe J[py>KeCTBOTO Ce peryaupar
ot pasnopendoute Ha Komekca Ha Tpyma (KT) u Ha pasmopenduTe Ha [eWCTBAIIOTO OCUTYPHTEITHO
3aKOHOAATEINCTBO.

OCHOBHO 3aIbDKCHHE Ha paboTomarens € Ja W3BBPINBA 3aIBDKUTENHO OCUTYpsBaHE Ha HaeTHs
nepcoHan 3a ¢poHz “TleHcun”, JOMBIHUTEHO 3aABIKUTEIHO eHCHOHHO ocurypsiBane (JI3I10), doua “O61io
3abomsBare n MmaiunHcTBO” (O3M), donn “Bespaboruiia’, ¢oum “Tpymosa 3ymomoiyka W npodecroHamHa
6onect” (T3I1B) u 3mpaBHO OCHUTypsIBaHE.

Pa3mepute Ha ocurypuTeTHUTE BHOCKHM CE€ YyTBBPKIABAT KOHKPETHO ChC 3akoHa 3a Oromkera Ha JJOO n
3akoHa 3a Oromxera Ha H30K 3a cboTBeTHara ronumHa. BHockute ce pasmpenenat mexny paboromarens u
OCUTYPEHOTO JIMLIE B ChOTHOLLIEHUE, KOETO Ce MPOMEHS €KEroIHO U € onpeaeneHo B ui. 6,an. 3ot Kogekca 3a
conuanHo ocurypsisade (KCO).

CounangHOTO M 3[paBHOTO OCHTYpsIBaHE Ha PabOTHHULIUTE U CIYKUTENHUTE B J[pyKecTBOTO ce IMpoBekaa
B choTBeTCTBHE ¢ HanmoHanHara knacudukaius 3a npodecuure u mrsxHocrute (HKIIM), B crma 3a 2012r.,
[Mpunoxenue Ne 1 kM wi.8, 1.1 u IMpunoxenue Ne 2 kM un.12 ot 36/100 3a 2011r.

CeriacHo paznopendoure Ha Komekca Ha Tpyna paboTomarensiT uMma 3aab/DKEHHWE Aa W3IUIaTh Tph
NpeKpaTsBaHe Ha TPYAOBHS JIOTOBOP CIIEIHUTE 00S3IIETECHHUS:

O Hecma3eHo Mpear3BecTHe - 32 MePHo/ia Ha HECTIA3eHOTO MPEIN3BECTHE;

O TOpaaM 3aKpHBaHEe Ha MPENPHUATHETO WM HA YacT OT HEero, ChKpallaBaHe B INaTa, HaMallsiBaHe Ha
obema Ha paboTa u crimpaHe Ha paboTa 3a moBevye ot 15 M u Ap. —oT eqHa OpyTHA MecevyHa paboTHA
3aruiaTa;

O IIpu IpeKpaTrsiBaHe Ha TPYIOBHUS IOTOBOP IOPaIH OONECT — B pa3Mep Ha OpyTHOTO BB3HArpakICHUE HA
paboTHMKa 3a OBa Mecela TpH yCJIOBHe, Ye MMa Hali-Malko IeT TOAWHH TPYNOB CTaX W HE €
NoJTy4yaBan 00e3lIeTeHne Ha ChIIOTO OCHOBAHHE;

O Tpu MEHCHOHHWpaHe — OT 2 10 6 OpyTHM Mece4yHW PabOTHU 3aIuiaTH CIOpeN TPYIOBHS CTaX B
IPYKECTBOTO;

O 32 HeM3IIOJ3BaH IUIATEH TOIMUINEH OTITYCK - 32 ChOTBETHHUTE TOIMHH 32 BPEMETO, KOETO ce TPH3HaBa 32
TPYIOB CTaX.

Cren n3miallaHeTo Ha MOCOUeHUTE 00e31eTeHUs 3a paboToaTeNs He MPOU3THYAT APYTHU 3aIb/KEHUS] KbM
paOOTHULIUTE U CITYKUTEIUTE.

K®M partara Ha Bceku puHaHCOB O0TYeT Jpy>KECTBOTO MpaBU OLIEHKA Ha CyMaTa Ha OYaKBaHHUTE Pa3XoAH IO
HATPYMBAILUTE C€ KOMIIEHCUPYEMM OTIYCKH, KOSATO ce ovakBa Jda Oble Hu3IUIaTeHa KaTo pe3yaTar oT
HEeM3IMOJI3BAHOTO MNPaBO Ha HaTpynaH OTHYCK. B olLeHkara ce BK/IOYBaT MNpuOIM3UTENHATa NpeleHKa B
HEIMCKOHTHPaH pa3Mep Ha pa3XxolIuTe 32 BHOCKH I10 3abJDKUTETHOTO OOILECTBEHO OCUTYPsIBAHE.

2.16.IIpoeusuu

[MpoBusuu ce mnpusHaBaT, korato JIpy»kKecTBOTO HMMa HAcTOSIIO (KOHCTPYKTHBHO WIIM IPABHO)
3a7bJDKEHHE B Pe3yJITaT Ha MUHAJO ChOUTHE, 1 € BEPOSTHO, Y€ MoracsiBaHeTO/ypexJaHETO Ha TOBA 3aIbJIKEHHE
€ CBBbp3aHo ¢ U3THUYaHe Ha pecypcu. [IpoBusnmTe ce oleHsBaT Ha 0a3a Hali-moOpaTa NMPUOIU3KUTENTHA TPEIIeHKa
Ha PBKOBOJICTBOTO KbM JaraTa Ha OanaHca 3a pa3XoauTe, HEOOXOAMMHU 3a YpeXIaHEeTO Ha ChOTBETHOTO
3aabiokeHue. [Ipudnu3nuTenHara oleHKa ce TMCKOHTHPA, KOTaTo MajexbT Ha 33bJKEHUETO € IbJITOCPOYCH.

[TpuzHaTHTe CyMH Ha MPOBU3WHM Ce TpepasriieknaT Ha BCsAKa Jara Ha TOAMIIHUS OTYET U Ce
MIPEU3YUCIIABAT C e ce OTPa3u Haii-noOpara TeKyia oleHKa.

Hauuncnenure B GaaHca MPOBU3WH Ca CBHP3aHU C MPOCPOUYECHU B3EMaHUSA OT KOHTPAreHTH U C MOETUTE
AQHTa)XMMEHTH 3a rapaHIiy M0 CTPOMUTENTHU JOTOBOPH.

He ce HauucsiBar npoBu3nH 3a Ob/ella onepaTiBHa 3aryoa.
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Korato ce ouakBa yact oT pecypcuTe, KOUTO I Ce M3TI0JI3BAT 3a YpexkIaHe Ha 3aIbJDKEHUETo Ja Obaar
BB3CTAHOBEHU OT TPETO JIUIIE, PYKECTBOTO MPU3HABA B3eMaHe, aK0 € HaJIWIe BUCOKA CTENEH Ha CUTYPHOCT Ha
HErOBOTO MOJTy4aBaHe, CTOMHOCTTA My MOYKE HAIEKIHO Ja CE YCTAHOBM M IMOXOM (KPEAUT) MO ChIara MO3ULIUs
B OTUETA 33 JOXOJUTE, KBACTO € Mpe/CTaBeHa U caMaTa MPOBU3HUS.

2.17. /lozoeopu 3a cmpoumencmeo

Koraro ca Hajvile JOroBOpH 3a CTPOMTENICTBO, APY/KECTBOTO NPHJIara cjeaHara CYeTOBOIHA MTOJTMTHKA.
JToroBop 3a CTPOMTEIICTBO € JOTOBOP, B KOMTO € JOrOBOPEHO KOHKPETHO M3rpakaaHe Ha aKTHB WM Ha
CBBKYITHOCT OT aKTHBH, KOWTO Ca B TSACHA B3aWMHA BPb3Ka WIIM B3aMMHA 3aBMCMMOCT IO OTHOIIEHHWE Ha TSAX-
HOTO MPOEKTHUPaHE, TEXHONOTUs M QYHKLMSA, KpaifiHa 1ieJ1 WK NpeHa3HaueHHe.
JoroBop Ha 6a3a Ha TBbPAA IIEHA € IOTOBOP 33 CTPOUTENICTBO, KOWTO € CKIIF0YEH Ha TBhpAa JOTOBOPHA
[ieHa WJIM TBBpAA €IMHWYHA [IE€HAa Ha TOTOBUS MPOIAYKT, KOSATO B HAKOW Ciaydad € OoOBbp3aHa C Kjay3u 3a
MOBUINIABAHE HA Pa3XOIHUTE.
JoroBop Ha 6a3a “pa3xoau Mmitoc” € J0roBOp 3a CTPOUTEINICTBO, MPHU KONTO Ce BH3CTAHOBSBAT JOITYCTH-
MWTE WJIHM ONPEAEIeHHUTE M0 IPpYr HaYWH Pa3Xoau IUTIOC TPOLEHT KbM TE€3W Pa3XOI WM TBbPOO Bb3HArpaxie-
HUE.
IMpuxomuTe Mo TOrOBOPa BKITFOYBAT:
0O MbpBOHAYAHATA CyMa Ha MPHUXO0/a, TOroBOpeHa B 10r0BOpa;
O W3MEHEHHs B CTPOMTENHUTE paboTH, U3IUTAIIAHETO HA UCKOBE M MaTepUallHU CTUMYIM 10 CTEIeHTa, B
KOSITO € BEpPOsITHO Te Jia JO0BEAaT 0 peaju3vpaHe Ha MPUXOAM W ChIIUTE MOraT 1a ObaaT HamekXIHO
OLICHEHH.

[TpuxonuTe 1O JOTOBOpa Ce OLCHSABAT MO CHpaBeAMBaTa CTOMHOCT Ha MOJYYSHOTO WM TOJISKAIIO Ha
nojly4yaBaHe Bbh3HarpaxueHue. OleHKara Ha TPUXOJUTE TI0 JOTOBOpa Ce BIIUsie OT MHOKECTBO HECUTYPHOCTH,
KOUTO 3aBUCAT OT Pe3yJTaTuTe OT ObAeimy chouTus. UecTo MpuOIM3UTETHUTE OIICHKHM TPsiOBa na Obaar mpe-
pa3riiexnaHy BCJIEACTBUE Ha BB3HWKBAHETO Ha CBOWTHATA M pa3pelllaBaHeTO Ha HECHTYPHOCTHUTE.
CrnenoBateniHo, cymMara Ha MPUXOAMUTE IO JIOrOBOpa MOXKE Jla C€ yBeJM4aBa WU HaMallsiBa Mpe3 pPa3IndHUTe
TIEPUOIN.

PaszxonuTe o moroBopa BKIIFOYBAT:

pa3xoiy, KOUTO ca MPSKO CBbP3aHU C KOHKPETHUS IOTOBOD:

pa3xonu 3a TpyZ Ha 00eKTa, BKIFOUUTEIHO Haa30p Ha 00EKTa;

pa3xonu 3a MaTepuaiu, U3MOJI3BaHU TIPH CTPOUTENICTBOTO;

aMopTH3alMsl Ha MAlIMHUTE, 000PYABAHETO U ChOPBKEHUSITA, U3IOI3BaHU TI0 JOTOBODA,;

pa3xoau 3a MPUJBMKBAHETO HA MAIIMHUTE, 000PYIBAHETO, ChOPBKEHUITA U MATEpUAIUTE IO U OT
TUTOINANIKaTa Ha M3ITBJIHEHUETO Ha J0TOBOPA;

pa3xoau 3a HaeMaHe Ha MallluHU, 000PYABaHE U ChbOPHKECHHUS;

pa3xo/u 3a MPOEKTHPaHe M TeXHUUYECKa MOMOIIL, KOUTO MPSIKO ca CBbP3aHU C JIOTOBOPA,;

0 TNpUONM3UTETHH Pa3Xou 3a padOTU MO U3BHPIIBAHETO HA KOPEKIMK U pabOTH MO rapaHIMOHHATA MO/-

JIPBXKKa, BKIFOUUTEITHO U OYaKBAaHUTE FAPAHIIMOHHH Pa3Xo.iy;

O UCKOBE OT TPETH CTPaHHU.

O O 00O

o O

Te3u pazxoau morar ga ObIaT HaMalleHW C eBeHTYalHU Cly4ailHU MPUXOIU, KOUTO He ca BKJIIOYEHU B
MPUXOAMTE MO OrOBOPA, HApUMeEp, NPUXOAU OT Mpojaxbara Ha M3NMUILHU MaTepuany U npolraxobara Ha Ma-
LIMHUTE, 000PYIBAHETO U CHOPBKEHUATA B Kpasi Ha I0rOBOpa.

O pa3xonau, KOUTO Ce OTHACAT KbM JIeH{HOCTTa MO JOroBopa Karo LisUI0 M MOraT Aa Obaar pasmpeneieHu
KBbM JIOrOBOpA!
3aCTPaxoBKH;
pa3xoau 3a MpOeKTUPaHe U TEXHUUYECKa MOMOLL, KOUTO He ca MPSAKO CBbP3aHU ¢ KOHKPETEH J0r0BOD;
001IM pa3xoAu MO CTPOUTEJICTBOTO.
JIpyry pa3xolu, KOUTO Morar la ObJaT KOHKPETHO HAuMCIIEHU Ha KJIMEHTa CbIVIaCHO YCIIOBHsTa Ha
JIOTOBOpa-Morar fia BKIJIIOYBAT HAKOU OOLIM aqMUHMCTPATHBHHU Pa3xoAM W Pa3XoAu 3a pa3BoiiHa aeid-
HOCT, 32 KOUTO B YCJIOBUsITA Ha I0TOBOPA € MPEBUIIEHO Bb3CTAaHOBsBaHE

O O OoOOo

PazxonuTe mo moroBopa BKITIOYBAT pa3xoiy, KOUTO C€ OTHACST KbM NAJCHUs JOTOBOP 3a Mepuoia oT
JlaTaTa Ha Bb3JIaraHeTo /10 OKOHUYATEJTHOTO MYy M3ITbJIHEHUE. Pa3zxonuTe ob6aue, KOUTO Ce OTHACST MPSIKO KbM Ja-
JIEH JOTOBOP U KOWTO Ca IMOHECEHU BBB BPh3Ka ChC CKIIFOUYBAHETO Ha JOTOBOPA, ChIIO CE€ BKIIOUYBAT KATO 4YacT
OT pa3XxoAuTe Mo HEro, ako MOTaT J1a ObJIaT OMpPE/IENICH! TIOOTICITHO M HAJISKTHO OIICHEHU U € BEPOSITHO, Ye J10-
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TOBOPBT 1e Oblie ckitoueH. KoraTo pa3xomute, HampaBeHU MO CKIFOYBAHETO Ha JIOTOBOpA, Ce MPHU3HABAT 3a
pa3xoj 3a mepuoja, Mpe3 KOWTO ca HampaBeHU, TE HE Ce BKJIFOYBAT B Pa3XOJUTE MO JIOroBOpa, KOraTto J0roBo-
PBT € CKJIFOUeH Mpe3 clieABall Mepruo/.

Pasxonu, xowto He Morar ga ObJAaT OTHECEHWM KbM JOTOBOpHA JEHHOCT WM He Morar ja Obaar
pasmpeneNieHn KbM JalieH JIOrOBOp, Ce€ U3KJIIYBAT OT Pa3XOIUTE 3a TO3U JIOTOBOP 3a CTPOUTENCTBO. [logooHN
pa3xoau BKJIFOYBAT:

O 00IM aAMUHUCTPATUBHU Pa3X0JIH, KOUTO B JIOTOBOPA HE Ce MPEABMKAA 1a ObIaT Bb3CTAHOBUMM;

O pa3xonu, CBbpP3aHU C MPOAaxOu;

O pa3xonu 3a M3CIenoBarTelicka U pa3BoiiHa IEHOCT, KOUTO B JOrOBOpa HE ce MpeIBMXkK/Ia 1a ObaaT Bb3C-

TaHOBHMU;
0 amopTH3alys 3a MallliHHU, ChbOPBKEHUs U 000py/IBaHe, KOUTO He ca OWJIM M3MOJI3BaHU 3a JAaleHUs J10-
TOBOD.

KoraTo pe3ynTaThT OT €IMH JOTOBOP 3a CTPOUTEIICTBO MOXKe 1a Ob/ie OlIEHEH HAIEKIHO, MPUXOJANUTE U
pa3xoauTe, CBbpP3aHU C JOrOBOpa 3a CTPOMTENICTBO, C€ MPHU3HABAT KaTO MPUXOAM M Pa3XOAM Ype3 OTYHUTaHEe Ha
eTana Ha W3MbJIHEHHEe Ha JIOrOBOpHATa JIeHHOCT Ha Jatata Ha OamaHca OuakBaHUTe 3aryOHM IO JOroBopa 3a
CTPOUTEJICTBO He3a0aBHO ce MPHU3HABAT KaTo pasXo/l.

H3BBplIeHN pa3Xou 1Mo I0roBOpa, KOUTO Ce OTHACAT 3a OBbACHIM NeHOCTH TI0 J0TOBOpa Ce MpU3HaBaT
KaTo aKTUB MpPHU YCJOBHUE, Y€ € BEPOSATHO Te 1a ObJaT Bh3CTaHOBEHW. TakWBa pa3xoiu MPeNCTaBjsiBaT CyMa,
JIBbJKAMa OT KJIMEHTa, U 4eCTo ce Kiacu(uuupar KaTo He3aBbplIeHH paboTH 10 T0TOBOPA.

ETamsT Ha 3aBBPIICHOCT Ha dajeH J0r0BOP Ce ONpeaess upes.

O CHOTHOIICHUETO Ha YacTTa OT pa3XoJMTe 10 JOTOBOPa, HAMPaBEeHU 3a N3BbpIICHATA 0 MOMEHTa pado-

Ta, KbM MPEIBUACHUTE 001N pa3XoJiy 1Mo I0TOBOpa;

O TmperjieAWTe Ha U3BbpIIEeHATa padoTa;
O 3aBBPIIEHOCT Ha HATypaITHA YacT OT paboTara 1o JI0roBopa.

MesxAMHHUTE TUTAlIaHus | TONyYEeHUTE OT KIIMEHTUTE aBaHCH YECTO He OTpassiBaT M3BbpIleHaTa pabo-
Ta.

Korato pe3ynratuTe oT AajeH JOTOBOP 3a CTPOUTEIICTBO HEe MOTAT Jia ObJIaT HAJIeXKTHO OLICHEHU:

0 mpuxoauTe TPsiOBa JAa OBIAT MPU3HATH CaMO JOTOJIKOBA, JOKOJIKOTO € BEPOSITHO HANIPABEHUTE Pa3XoIu
0 JIOTOBOpA Jia ObJaT BH3CTAHOBEHH;

0O pa3xomuTe 1O JOroBopa TpsAOBa a ObJaT MPU3HATH KaTO pa3Xojl 3a Mephoa, Mmpe3 KOWTOo ca Hampase-
HU.

Koraro nma BeposiTHOCT 0011aTa cyma Ha pa3XxoAuTe o JOroBOpa Ja MpeBUIIaBa odiaTa cyma Ha MmpH-
XOJAUTE TI0 JOrOBOPa, OYaKBAHUTE 3aryOu He3a0aBHO ce MPU3HABAT KAaTO Pa3XoJ.

Korarto ca HajMe caMo OT/IENHH eTau Ha U3ITbJIHeHHE 10 JOTOBOPH 3a CTPOUTEINICTBO 0e3 [a e HaIuLe
IFUTOCTHO W3MBbJIHEHUE (MO M3MBIHUTEN) MPHUXOAUTE M pasxomute ce oryurtar cbriacHo MCC 18 na 0aza
eTamna Ha U3IbJIHCHUE

2.18.Akyuonepen kanuman u pe3epeu

Tpanccrpoit ABTomarnka u MoaTaxu AJl Mo HacToseM € akIMOHEpHO ApykecTBo. Karo TakoBa e
33BJKEHO J1a Perucrpupa B THProBCKUsI PErMCTbp OMpPENETEH pa3Mep Ha aKLUMOHEPEH KanuTall, KOHTo aa
CITy’KH KaTro oOe3nevyeHue Ha KPeOUTOPUTE Ha OPY>KECTBOTO 3a M3MBbJIHEHHE Ha TEXHUTE B3eMaHHUs KbM HEro.
AKLUOHEpUTE OTroBapAT 3a 3aAbJDKEHUATA HA JPY’KECTBOTO O Pa3Mepa Ha CBOETO aKLUOHEPHO Y4acTHE B
KanuTasa M MoraTr Ja MpeTeHAMpaT BpblllaHe Ha TOBa ydyacTHE caMO B MPOM3BOACTBO MO JMKBUIALMSA WU
HEChCTOSITETHOCT. J[py>KECTBOTO OTYMTA OCHOBHHUS CH KalUTall IO HOMMHAIHA CTOMHOCT Ha PETUCTPUPAHUTE B
ChJla aKLUU.

ChIiTacHO M3KMCKBaHWATA Ha THProBCKWs 3aKOH W yCTaBa IPYXKECTBOTO € [UTHKHO Aa (opmupa u
3aKOHOB pe3epB “QoHp PesepBen”, kato M3TOYHUIIM HA JOHIA MOTAT N1a Obaat:
O Haif-MaJKo eHa JleceTa OT mevanbara, KOsATo ce OTAENs JOKATO CPeNcTBaTa BbB (DOHAA TOCTUIHAT EIHA
JleceTa JacT OT aKI[[MOHEPHHS KaluTal WK MO-ToJIsIMa YacT, 10 pellieHre Ha 001m0To chOpaHue;
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O cpeacTBaTa, MOJNyYeHH HaJl HOMHUHATHATA CTOMHOCT Ha aKLMUTE MMPU W3/1aBaHEeTO UM (IpeMUeH pe3epB);

O cymara Ha JOMBJIHUTEITHHUTE IUIAIIAHUS, KOUTO MPaBAT aKUUOHEpUTE CpeLly MPeJOCTaBeHUTE UM
NpeAUMCTBa 32 aKLUUTE;

O [pyry U3TOYHULM, MPENBUACHU MO pewieHne Ha O0I0TO chOpaHue.

Cpencraara ot (hoH/1a MOTaT Jia ce U3IMOJI3BAT CaMo 3a MOKPUBAHE HA rOAMIIHATA 3ary0a v Ha 3aryou oT
npeaxoaHu ronuHu. Korato cpeicrtsata BbB (OHIA NOCTUTHAT OMpEACTeHUs B yCTaBa MUHUMAJIECH pasMmep,
CpeIncTBara Haj Ta3u CyMa Morar fa ObaaTr U3IMOJI3BaH! 32 yBellMYaBaHe Ha aKIIMOHEPHUS KaruTal.

[peonieHBUHMAT pe3epB € GopMHpaH OT MOJOKUTENHATA Pa3inka MEeXTy OamaHcoBaTa CTOMHOCT Ha
MMOTHUTE, MalIMHUTE U 00OpYIBAaHETO M TEXHWUTE CIpaBelIMBU CTOMHOCTM KbM AAaTUTE HA M3BBPIUBAHE Ha
npeoueHkuTe. EQeKThT Ha OTCpoUeHUTE JaHbLUM BbPXY MPEOLEHBYHHS PE3epB € OTPa3eH OTUPEKTHO 3a CMETKa
Ha To3M pe3epB. [IpeoLeHbYHUAT pe3epB ce MPexXBBbPJs KbM “HAaTpynmaHu mevyanOu’, Korato akTHBHUTE ca
HaIlbJIHO aMOPTU3UPAHU WM HallyCHAT MaTPUMOHMYMa Ha IpYy>KECTBOTO.

2.19. Janvuu évpxy nevanoama

TexyumTe AaHblIM BbPXY Neyandarta ca OnpeesieHd B ChOTBETCTBHE C M3UCKBAHMATA Ha OBJITApCKOTO
JIAHBYHO 3aKOHOJIATENICTBO — 3aKOHA 32 KOPIOPATHUBHOTO IMOJI0XOIHO oOyiarane. HoMuHanHara faHb4YHA CTaBKa
3a 2012r. e 10%,a 3a 2011r. — 10%.

OTcpoueHUTe JaHbLM BbPXY Mevaidara ce OonpeuessaT KaTo ce U3MOo3Ba OATaHCOBUST MACUBEH METOJ
MO OTHOIICHHE Ha BCUYKW BPEMEHHH Pa3lMKH KbM JaTaTa Ha ()MHAHCOBHUS OTYET, KOMTO ChIIECTBYBAT MEKIY
OaJTaHCOBMTE CTOMHOCTH U JAHBYHUTE OCHOBH Ha OTJETHUTE aKTUBU U MTACUBU.

OTcpoyeHnTe JaHbYHU MMACUBH Ce MPU3HABAT 32 BCUUKH 00JiaraeMy BpeMEHHH Pa3IUKH.

OTcpoyeHNTe NaHBYHM aKTUBU Ce MpH3HABAaT 3a BCHYKM HaMallsieMH BpPEMEHHU pa3iuKd U 3a
HEU3IOJI3BaHNUTE JIaHBYHU 3aryOH, 0 CTENEHTa, 0 KOSATO € BEpPOsATHO Te Ja Ce MPOSIBAT o0paTHO U 1a Obje
reHeprpaHa B ObJelIe NocTarbiyHa obaraemMa nedan0a Win 1a ce TMpOosiBAT obaraeMyn BpeMEHHH Pa3sivKH, OT
KOUTO J]a MOTaT Jla Ce MPHUCMaaHAT Te3U HaMaJIsieMH Pa3IvuKH.

banaHcoBata CTOWHOCT Ha BCHYKM OTCPOYECHH NAaHBUYHM aKTHBM Ce MperjiexJa Ha BCsKa Jara Ha
OanaHca U ce pefyuupa 0 CTENeHTa, JI0 KOSATO € BEpOsTHO Te Ja Ce MPOsBIT OOpaTHO M Jia ce reHepupa
JI0CTaThuHO oOnaraema revanba, OT KOATO T€ a Morar fa ObAaT mpuchaaHaTH.

OTcpoyeHUTe JaHbIM, CBBP3aHU C 00CKTH, KOUTO Ca OTYETCHH JAMPEKTHO B COOCTBEHUs KamuTal MW
npyra GaaHcoBa MO3UIINS, ChIIO C€ OTYUTAT TUPEKTHO KbM CHOTBETHHS KAlTUTATOB KOMIIOHEHT WK OaiaHCoBa
MTO3UIHS.

OTCcpoveHNTE NJaHBbYHHU aKTUBU U MACHBU CE OLICHSABAT HA 0a3a JaHbYHUTE CTaBKHM, KOMTO CE OYaKBa Jia
ce mpuiiarar 3a repuoza, mpe3 KOWTO aKTUBHTE IIe Ce PealM3Hupar, a MacuBUTeE IIie ce ypeasT (moracsr), Ha 6a3a
JIAHBYHUTE 3aKOHU, KOWTO Ca B CHJIa WJIW B TOJISIMa CTETIEH Ha CUTYPHOCT C€ 0YaKBa Jia ca B CUJia.

Kem 31.12.2012r. oTcpoueHUTe JaHBIM BBPXY Medanbata ca oleHeHW npu ctaBka 10 %, a kbM
31.12.201%r. — 10 %.

2.20./lox00u na akuyusn

OCHOBHUTE JOXOIM Ha aKLUWs Ce M3YMCISABAT KAaTo ce pasz[eNd HeTHara nevyanda uiM 3aryda 3a
nepuoja, MoJJieXalla Ha pasnpefeieHne MeXIy aKLMOHEpUTe, NMpUTEeKaTead Ha OOMKHOBEHM akKLWHM, Ha
CpefHO-NIpeTerneHus Opoil Ha Ibp)KaHUTE OOMKHOBEHM aKLMM 3a epuoa.

CpenHo-mipeTerieHnsaT Opoil akUWu TpeAcTaBisiBa OpoAT Ha ObpKAaHWTE OOWKHOBEHW AaKLUWU B
HaAyaJloToO Ha Mepuona, KOpUrupaH ¢ 6post Ha 0OpaTHO M3KYNEHUTE OOMKHOBEHM aKUMM M HAa HOBOW3JaJEHUTE
TaKuBa Tpe3 Mepuoja, YMHOXEH Mo cpeaHo-BpeMeBus daktop. To3u ¢akTop m3pazsaBa Opos Ha IHUTE, Mpe3
KOUTO KOHKPETHUTE aKLMU ca OWIIK AbpHkKaHHU, cripaMo oOuius Opoii Ha AHUTE Mpe3 Neproaa.

Jloxonu Ha akuMM ¢ HamalleHa CTOMHOCT He Ce M3YUCIABAT, Thil Karo HAMa M3IaJeHU MOTeHUUATHU
aKIMU C HaMaJieHa CTOMHOCT.

2.21.Ycnoenu akmueu u ycio8HU RACUGU
IMpe3 nepuoza He ca NpeasBeHN pa3iuvyHK rapaHMOHHU U MPAaBHU UCKOBE KbM JIpyKecTBOTO.

2.22.Cvobumusa cneo oamama Ha 6aianca
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Co0utwnst cnen garata Ha 6anaHca ca OHe3U ChOUTHSI, KaKTO OJIAarONpusATHY, TaKa U HeOJIaronpusTHY,
KOWTO BB3HUKBAT MEXY Jarara Ha OajlaHca U Jarara, Ha KosTo (PMHAHCOBUTE OTYETH ca 0JI00peHH 3a
myOJIMKyBaHe.

PasrpanuyaBar ce 1Ba BUa ChOUTHS:

O TaKWBa, KOWTO J0Ka3BaT YCJIOBHs, ChIECTBYBaAIM KbM AaTara Ha OanaHca (KOpUTHpaliyd ChOUTHS Clie

Jarata Ha GanaHca);

O TakwWBa, KOWTO ca TMOKa3aTeJHW 3a YCIIOBMS, BB3HMKHAIM Cjel Jarata Ha OanmaHca (HEKOpUTHpAILH

CHOMTHS Cliell maraTta Ha OanaHca).

[TpeanpusiTHeTo KOpUrupa CyMHUTe, PU3HATH BbB (UHAHCOBUTE OTYETH, 32 JIa OTPa3u KOPUTHPAILUTE
CBHOMTHS CIieN JaTara Ha OajaHca U OChbBPEMEHsBa OMOBECTSIBAHUATA.

[MpennpusiTueTo HEe KOpUTHUPA CyMUTE, IPU3HATU BHB (JUHAHCOBU OTYETH, 32 Ja OTPa3u
HEKOpUTHpAIIUTE ChOUTHS Ciien Aarata Ha OanaHca. KoraTo Hekopurupanmre CbOUTHS Cel Aarara Ha
OaylaHca ca TOJIKOBA ChIIIECTBEHU, Y€ HEOMOBECTIBAHETO OM MOBJIMSIIO HA CITOCOOHOCTTA HA MOTPEOUTETUTE Ha
(h)MHAHCOBUTE OTUETH JIa B3EMAT CTOMAHCKY pellleH s, IPENPUATHETO OMOBECTSBA ceqHaTa MHdopMalus 3a
BCsIKa ChIIIECTBEHA KaTeropusi Ha HEKOPUTHPAIIOTO CHOUTHE Clie]l AaTaTa Ha OanaHca:

O €eCcTecTBOTO Ha CHOUTHETO;
O olleHKara Ha puHaHCOBUS My e(DEeKT WM U3SIBJICHUE, Ue TaKaBa OIICHKA HEe MOXe J1a Objie HarpaBeHa.

He ca Bb3HMKHaIU Kopurupamu CHOUTHS WA 3HAYUTCITHH HEKOpUTrrpalu CHONTUSA MEXIAY daraTa Ha
ChCTaBsIHE Ha OajlaHca U Jarara Ha Hy6J'[I/IKYBaHCTO Ha MCXKIAUHHUA (I)I/IHaHCOB OTYET.

3. Umomu, mawiunu, CbopviceHUA U 000pyosane

Pazxoou 3a
Mawiu- npuoobusame
HU U Ha
Cepa- = 06opyo- Cuvopv-  Tpancnopmuu Cmonancku ovreompatinu
BGN ‘000 3emu ou 6aHe  DiceHus | cpeocmea uneenmap  Jpyau aKkmueu Obwyo
OTYETHA CTOHHOCT
31 Jexemspu.11. 1520 2070 17 176 76 39 32 3930
IIpuoobumu 0
Omnucanu 0
31/lexemepu.12 1520 2070 17 176 76 39 32 0 3930
HATPYIIAHA AMOPTU3ALIHA
31/[exemspu.11 246 17 106 69 24 32 0 494
Hauucnena 3a nepuooa 83 6 4 3 96
Omnucal-la amopmuszayus
31/[exemsepu.12 0 329 17 112 73 27 32 0 590
ITIPEHOCHA CTOHHOCT KBM
S1AEKEMBPH 2011 150 1824 0 70 7 15 0 0 3436
IIPEHOCHA CTOHHOCT KBM
31 /Jexemspu12 . 1500 1741 0 64 3 12 0 0 3340
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Kem 31.12.2011r. e ompezeneHa crpaBenjvBa Ma3apHa CTOWHOCT Ha IBJITOTPAHUTE MaTepUaTHU
aKTUBM OT He3zaBucuM oueHuten CrnaBka bopucnaBoBa IlerkoBa, cepTudukar 3a OLEHHUTENCKA
npaBocrocobHocT Ne 1001012070t 14 nekemBpu 2009 r. Ouenkara e oTpa3eHa B CYETOBOJCTBOTO Ha
JIpyKecTBOTO B ronuinnus GuaancoB otder 3a 2011ronuna. Ouenkara e noteepaeHa kbM 31.12.2012r. ot
JIULEH3UPaHUs OLICHUTE.

Kbm 31.12.2012. e u3BbplieHa MHBEHTApU3ALMs HA IBJITOTPAiHUTE MAaTePUATIHU aKTUBHU.

KoM 31.12.2012. B chcTaBa Ha IBJITOTPAHNATE MAaTEPUATHA aKTUBH Ca BKITIOYCHU:

*  aKTHMBU —3E€MH W CTPajy, KOUTO ca OTHalleHH MoJl HaeM ¢ OanmaHcoBa cTOWHOCT kbM 31.12.2012
T. B pasMmep Ha 1469xun.B., HauncineHu amoptuzanuu kbM 31.12.2012. B pazmep Ha 51 xui.
nB. OTYEeTeHUTE TIPUXOAN OT HAEMHU TIpe3 TEKYIIUs MEePUOJ ca B pazmep Ha 217 Xuil.jB.;

*  aKTWBH, KOUTO Ca HAITBJIHO aMOPTH3UpaHu (MaliMHu, 000pyBaHe, TPAHCIIOPTHH CPENCTBa), HO
MPOIBIKABAT J]a Ce U3MOJI3BAT B AEMIHOCTTA Ha JPY>KECTBOTO C OTUETHA cToiHocT 150Xxm.nB.;

*  aKTHBH, BBPXY KOUTO Ca YUpPEICHHU TEKECTH B 10132 HA TPETH JinLa ¢ OaraHcoBa croitHocT 193
xwiJB. Kem 31.12.2012r. ocHOBaHHETO 3a HaIW4YKME HA TEXKECTU € OTIAAHAI0, HO JIMIICBA
cbriacue oT 6aHKaTa.

HenswkuMuTe MMOTH, KOUTO C€ OTJAABaT IMOJ HAeM, Ca BKJIFOYEHUW B ChCTaBa Ha JIBJITOTpAHUTE
MaTepuallHi aKTUBH, 3alll0TO ca JBE KaTeropuH, HEOTTOBAPAIIM HA N3UCKBAaHUATA 32 IHBECTUIIMIOHHN UMOTH:
*  HEABWXMMH UMOTH, TIPENCTABISABAIIN HEJENNMa YacT OT LU UMOT;
*  HEIBW)XMMH MMOTH, OTIAIEHH BpeMeHHO ( KpaTKOCPOYHO ) MOJ HaeM C e MojydyaBaHe Ha
TIPUXOJIH.

4. Mamepuaanu 3anacu

31.12.2012 31.12.2011
BGN ‘000 BGN ‘000

Marepuanu 2 2
HezaBbpiieHo Npou3BoICTBO 105

MarepuanHuTe 3anacu NpeAcTaBsABaT 3aKyNeHN MaTepUalid U Pe3epBHU YacTH.

KoM 31.12.2012. npy>kecTBOTO HsIMa MpeloCcTaBeH! KaTo 00e3neueHrue MaTepraiHy 3anacy.

Kbm 31.12.2012. e u3BbplieHa UHBEHTApU3aLUs Ha MaTEpUATHUTE 3aMacy.

Kbsm 31.12.2012r. e HanpaBeH mperjen 3a oOe3lieHKa Ha MaTepuadHuTe 3anmacu. Ha 6a3zata Ha To3M
TperIiesl PhKOBOICTBOTO Ha IPYKECTBOTO € MPELEHITO, Ye He ca HAIUIIE YCIIOBHS 3a 00e3LeHKa.

Kbm 31.12.2012r. chrimacHO pellieHre Ha PhKOBOJACTBOTO Ha JIPYKECTBOTO, CMa3Baiiky MPUHIIMIA Ha
CBIIOCTaBUMOCT, Ca OTPa3eHH Pe3yJITATUTE OT MPOSKTUPAHETO OT MPEIXOIHH EePHOIH.

5. Bzemanua om Kiuenmu u_ 0ocmaguuyu

31.12.2012 31.12.2011
BGN ‘000 BGN ‘000

Bzemanus ot kJKeHTH 55 83
JlocTaBumIyM 10 aBaHCH 71
[Mpennnarenu pazxoan 1

Oo6mo 55 155

KoM 31.12.2012. e nanpaBeHa oOe31ieHKa Ha B3eMaHus B pa3mep Ha 48 xui. JB.

6. Apyeu mexyuwiu e3emanus

31.12.2012 31.12.2011
BGN ‘000 BGN ‘000

Kopnoparusen nanbk 4 4
JUIC 3a BB3CTaHOBSIBaHE
Hpyru nedutopn 1
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Oodwmo 5 4

BiemanusaTa oT apyru neOUTOpH BKIIIOYBAT NMPENOCTaBEHH AETIO3WUTH MO AOTOBOPU C JOCTABUMIM Ha
KOMYHAJTHU yCJTyTH B pa3Mep Ha 1 XWJI.JIB.

7. Hapuynu cpedcmea u napuyHu exeueaieHmu

31.12.2012 31.12.2011
BGN ‘000 BGN ‘000

[Tapuunu cpencrBa B 6poit 1
[TapuuHu cpencTBa Mo CMETKH 1 1
O6mo 1 2

HanuvHuTe mapuvHu cpenctBa W mapuuHM ekBuBaneHTH kbM 31.12.2012r. ca paszmpeneneHu o
pasruianiaTelHd CMETKH Ha APY’KECTBOTO B cienHNuTe OaHkn: OOeniHeHa Obarapeka 6aHka.

8. Kanuman u pe3epeu

31.12.2012 31.12.2011
BGN ‘000 BGN ‘000

OCHOBEH aKLIMOHEPEH KaruTal 55 55
Pe3epB oT mocnenBaiy olleHKA Ha aKTUBHUTE W TTACUBUTE 3357 3357
3aKOHOBM pe3epBU 8 8
Hpyru pezepsu 20
Hatpynana neuan6a (3ary6a) oT MUHAIH TOIUHU (376) (331)
Tekymr pe3ynrar (185) (66)
Oo6mo 2859 3043

CTpyKTypa Ha OCHOBHHSI KaNHUTAJ

OCHOBHUsI KaluTajl Ha OpYy>KECTBOTO:
e ¢ pasnpenencH B 54 5136pos 0OMKHOBEHH Oe3HATMYHM MOWMEHHHU aKIMU C MPaBO Ha
rjlac ¢ HOMMHAIHA cToiiHOCT 1 n1eB u ce ThpryBar Ha beiarapcka ®@onnosa bopca;
* € BHECEH U3LIIO;

AKIHOHEpH Jsii0B0 bpoii HomuHaaHa cToiiHoCT
yJacrue AKIAN (xma.aB.)
Kopunop Al bspHo 11.33% 6178 6.178
Const BepbanoBa 24.12% 13149 13.149
Mapuena Xpucrosa 49.02% 26722 26.722
IOpuanuecku nmuua c yuacrue noa 5 % 3.49% 1900 1.900
dusuvecku uia ¢ yyacrue nog 5% 12.04% 6564 6.564
100.00% 54513 54.513

KoM 31.12.2012. “TpanccTpoit aBToMaTuka U MoHTaxu AJl He mpuTekKaBa AsJI0BO Y4acTHe B IpyTH
IpY>XecTBa.

Pe3zepB oT mocJjienBamu OleHKH HAa AKTHBHTEe M MACHBHTE TIPEICTaBISBA NPEOLEHBYEH pe3epB,
(dopMupaH B cIeCTBUE Ha U3BBPIICHH MpeolieHKH (mocnenHa kbM 31.12.201T.) oT He3aBUCUMH JIMIICH3UPAHU
ouenutenu. @opmupa ce KaTo pasnuka MexIy OajlaHCOBaTa CTOMHOCT Ha TBITOTPAHUTE MaTepUaHN aKTHBU
1 HOBaTa MazapHa CTOMHOCT.

3akoHoBHuTe pe3epBU ca GopMUpaHM OT pasfpeAecsieHue Ha medandara KaTo M3TOYHMK Ha (GOHI
“PesepBen”, cbriacHo wi. 246ai1.1 ot ThproBckust 3akoH.
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Opyru pesepBu ca hopMupaHu OT paslpeieneHne Ha redyanbdarta B ChbOTBETCTBUE C PELUCHHUATA Ha
O6umTe chOpaHus Ha aKUMOHEPUTE.

9. Qunancos pezyimam

Hepa3snpenesienn neyasnon (3aryou) 0T MHHAJIU FOIUHH
31.12.2012 31.12.2011
BGN ‘000 BGN ‘000

Hepaznpenenenu neyanou OT MUHAIK TOJUHH 135

Henokputu 3aryou o MUHAIM TOAUHU (376) (466)

O6mo (376) (331
Texyul pe3yarat (185) (66)

CoraacHo peuieHue Ha OO0 cbOpaHue Ha akuuoHepute oT 27.01.2012r. ca B3eTu omepaluyd BbB
BpB3Ka C HepasMpeelieHn IeYan0n OT MUHAIN TOIMHY, Pe3epBH U HEMOKPUTH 3aryOr OT MUHAIN TOIWHH.

3arybuTte ¢ mpaBo Ha npucnanaHe chriaacHo 3KI1O ca kakto ciena:

lNognHa Ha BB3HMKBaHE 3ary0a c rmpaBo Ha [Ton3Bana 3ary6a OcrarbK ¢ IpaBo Ha
npHchagane MpUCIafaHe

2012 109 968.05s. 109 968.051s.

2011 113 645.758. 113 645.751s.

2008 144 324.658. 144 324.651s.

Oowo. 367 938.451¢. 367 938.45s.

3a HaTpyIlaHaTa 331"}7621 C IMpaBO Ha MpucrnagaHe € oTpa3€Ha JaHbYHa BpEMEHHA pa3jiuKa.

OCHOBEH 10X0/ HA aKIHA
31.12.2012 31.12.2011

CpenHo-npererieH Opoii akiun 54 513 54 513
Herna nevan6a 3a romuaara BGN ‘000 (185) (66)
OcHoBeH noxo[ Ha akiust BGN (3.39) (1.22)

10. Hemexywiu nacusu

31.12.2012 31.12.2011
BGN ‘000 BGN ‘000

3aIbkeHUs KbM JOCTaBUYALM 0 0
3arbIKEHYSI TI0 TIOTY4YEeHU 3aeMU OT OaHKH 0 0

3agbKeHUsITa 10 MOMYYEeHH 3aeMH OT OaHKU BKJIIOYBAT 3abJUKSHUS 110 MOJI3BaH OAHKOB KPEOUT 3a
00OpOTHU CPEICTBA MPH CIICAHUTE yCIOBUS:

a. JloroBopeH pa3mep Ha kpeauta — 400xu1.eBpo.;

b. Jluxsenu ycnosusi — Tpumeceden Euribor + 10myHkTa, HO He mo-Maiko ot 12 %;

c. Ilagex — 26.05.2010;

d. O6e3neyeHne — TOrOBOPHA MIIOTEKa Ha COOCTBEH WMMOT, MPEACTAaBIABAL] YETBBPTH €TaX OT
aJIMUHKCTpaTUBHA crpana, Hamupauia ce rp. Codus, yn. Knokornuna Ne 29 cbe 3acTpoeHa
miont 502kB.M. B onza Ha Th MHBecTOank AJl.

3abeneacka: Kem 31.12.2012. 3a0vioicenuemo no OaHKkosust Kpeoum e 3aKpumo, Ho 8ce ouje TUNced coelacue
Ha baukama 3a 3anuyasane Ha UNOmexKama.

11. Hacueu no omcpoyenu oanvyu

31.12.2012 31.12.2011
BGN ‘000 BGN ‘000
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OTCpoyYeHn NaHbYHU MACHBH 127 148
Bpemenna Tamok Bpemenna Tk
pasnuka pasnuka
31.12.2012 31.12.2011
BGN ‘000 BGN ‘000
Crpanu (1580) (158) (1636) (164)
[peou.pe3epB 3emMu (123) (12) (123) (12)
Obugo nacueu no omcpo4eHu 0anvUu (1703) (170) (1759) (176)

Hauucnenun pa3xoau 3a HEM3IOJ3BaH IUIaTCH
T'OAUIICH OTITYCK

JaHbuHu 3aryou 368 37 258 26
OTnucanu B3eMaHUs 2 0 14 1
O0e31eHKa B3eMaHus 56 6 8 1

[MpeobpazyBaHu 3abKEHUs IOPAIA U3TUYAHE

Ha JIaBHOCTEH CPOK

Hewusmnarenu b3Harpaxaenus Ha CJJ 5 0 3 0
O6ug0 akmueu no omcpoyeHu Oanvyu 431 43 283 28

Hemno canoo akmueul/nacueu no omcpodenu

oanvyu (1272) (127) (1476) (148)

Texywo nauucienu danvunu epemennu paziuxu kom 31.12.2012 RGN ‘000)

Bpemenna Tamok
pasiuka
Crpanu 56 6
[Ipeo1.pe3zeps 3emu
Oo6ugo nacueu no omcpoueHu Oanvyu 56 6
Hauncnenu pa3zxoau 3a HEU3NOJ3BaH IIaTEH
TOJUIIIEH OTITYCK
JanbuHu 3aryou 110 11
JlaHb9HM 3aryOu-HEToI3BaHa 3aryoa
OtmnucaHy B3eMaHUs (12) (1)
O0e31eHKa B3eMaHus 48 5
[MpeobpazyBaHu 3abKEHUS IOPAA U3TUYAHE
Ha TAaBHOCTEH CPOK
Ooui0 akmueu no omcpoyeHu OaHvuu 147 15
Hemmno canoo akmueulnacueu no omcpouenu 203 21
Oanvuu
12. 3a0vadicenun KoM 0ocmasuuyuu U Kiuenmu
31.12.2012 31.12.2011
BGN ‘000 BGN ‘000
3aIbkeHUs KbM JOCTaBUYALM 173 172
KnuenTtu no aBancu 154
O6mo 173 326

13. Ipyeu 3a0vasxicenusn

31.12.2012 31.12.2011
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3anbIKeHNs KbM NIEpCcoHasa
JlaHbYHU 3a0bIKEHUS
Jpyru 3anbiiKeHus

Oo6mo

3aovadiceHua KoM NEPCcoHaNd

3anbIKeHNs KbM NIEpCcoHasa

3anbIKEHNs KbM MEPCOHANIA 110 HEU3IMOJI3BAHU OTITYCKH
3abIIKEHMS 32 COLIMATTHU OCUTYPOBKH

Oo6mo

Hanvunu 3a0vacenus

JlaHbK HEOBMKMMHU UMOTH U TaKca OUTOBH OTIAIBLN
JlaHbK BBpPXY IOXOIUTE HA (PU3UUYECKH JTUIIA

JIC 3a BHacsiHE

JlaHby BBPXY pa3XoIuTe

O61mo

Hpyzu 3a0vadcenun

3aabaKeHUs 3a TUXBU

[pennnarenn aBaHCH — JACTIO3UTH, FrApaHTUPAIIN JTOTOBOPH 32 HaeM
JlaHbIM BBPXY pa3sxoauTe

[pennarenun aBancu 3a M.01.2013r.

Hpyru
Oo6uro

14. Ipuxoou

[Mpuxonu ot ycmyru
Hpyru npuxonu
Oo6mo

Hpyru noxonu (HeTto)
MPUXOIA

[Mpuxonu OT yCIyru NPeACTaBisBaT OTYETEHUTE Pe3yITaTh OT MPOSKTUPAHETO OT MPEIXOAHH MEePHOIN
kbM 31.12.2012r. chrNIacHO pelIeHWe Ha PHKOBOACTBOTO Ha JIPYKECTBOTO, CMa3Baliki MPHWHIUNA Ha

CBIIOCTaBUMOCT.
Jpyru npuxoau NpeacTaBisBaT NPUXOAH, peaTu3upaHu Mpu:

® OtnaBaHe Ha COOCTBEHH MMOTH nmoa HaeM Ha (1)I/I3I/I'-ICCKI/I 1 IOPUANYECKHU JIMLa B pasMep

Ha 244Xun.nB.;

BGN ‘000 BGN ‘000
51 38
86 66
107 83
244 187
31.12.2012 31.12.2011
BGN ‘000 BGN ‘000
48 35
3 3
51 38
31.12.2012 31.12.2011
BGN ‘000 BGN ‘000
83 63
1 1
2 2
86 66
31.12.2012 31.12.2011
BGN ‘000 BGN ‘000
87 66
15 17
5
107 83
31.12.2012 31.12.2011
BGN ‘000 BGN ‘000
154 18
266 334
420 352
129
420 481

e OTnucaHy 3aIbJKEHUS ¢ U3TEKBJI JABHOCTEH CPOK B pazMmep Ha 21 Xuil. JiB.;

e Jlpyru npuxonu B pazmep Ha 1 xui. nB.
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31.12.2012 31.12.2011
BGN ‘000 BGN ‘000
OTnucanu 3aabJHKEHAS
[Tpuxoau ot npogaxx6u Ha IMA u mMaTepualHu 3amnacu 129
BanaHcoBa CTOHOCT Ha MPOJaeHU aKTUBU
JApyru noxoau (uero) 129
15. Pazxodu 3a Mmamepuaiu u 6bHWIHU ycay2u
Pa3zxoaute 3a MaTepuany BKJIIOYBAT:
31.12.2012 31.12.2011
BGN ‘000 BGN ‘000
["oprBO M pe3epBHU YacTh 3
Hpyru 1
O61mo 4
Pa3zxoauTe 32 BbHIIHM YCIYTH BKJIFOUYBAT:
31.12.2012 31.12.2011
BGN ‘000 BGN ‘000
Pazxonum 3a nogApmKKa U PEMOHT 4 5
Pa3xonu 3a KOMyHaJIHU yCIIyTl 70 65
Pa3xou 3a naHblIM, TAKCH U 3aCTPaXxOBKH 24 35
Pazxonu 3a pekilaMHU M KOHCYJITaHTCKH YCIYTH M yCITyTH MO TPaXJaHCKH 4 77
JIOTOBOPH
Jpyrv BbHIIHYU yCIIyTH 1 1
Pazxonu 3a mpoekTupane 71
Oo6mo 174 183
16. Pazxoodu 3a nepconan
31.12.2012 31.12.2011
BGN ‘000 BGN ‘000
Bb3narpakaenus 1o TpyA0B JOTOBOP U MpupaBHeHHW KbM T/ 174 217
6 m.4. 8b3Hazpadcoenus Ha unenoseme Ha CJ{ 60 60
HauucneHus 3a Hen3noa3BaH MjaTeH OTIYCK
ColMaJTHU | 3]JpaBHU OCUTYPOBKH 26 27
Oo6mo 200 244
17. /Ipyeu paszxoou 3a delinocmma
31.12.2012 31.12.2011
BGN ‘000 BGN ‘000
[IpencraBuTeIHU U COLMAIHU Pa3Xxoau
bpak Ha matepuanuu 3anacu u JIMA
Pa3xoau 3a KOMaHIUPOBKHY B CTpaHaTa 1
Hpyru pazxonu 4
OTnucany B3eMaHus
Obe3LeHKa 48
JIuxBW, HEYCTOMKM OT 3abaBa 1 19
Oo1o 50 23
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18. @unancoeu pazxoou

31.12.2012 31.12.2011

BGN ‘000 BGN ‘000

Pasxonm 3a tuxsu

Jpyru ¢puHAHCOBU pa3xoau 1 1

Oouro 1 1

19. Coenxu cvc cevp3anu 1uua

KoM 31.12.2012r. npyxecTBOTO He YHpaXkKHsSBA KOHTPOJ IO JIMHUS Ha mpsiko ydactie (Ham 50%) u
KOCBEHO YdacTHe 4pe3 APYTH APYKEeCTBa B KalUTAIUTE HA JAPYTH JAPY:kKecTBa (IpyMUpaHd MO MKOHOMUYECKH
OTpachi).

20. lanvuno oonazane

Kbsm 31 nekemBpu 2012r1. He BB3HUKBAT pa3zxoau 3a naHbiu. Cren npeodpasyBaHe Ha (GUHAHCOBUS
pesynrar cbriacHo 3KI1O apyxkecTBOTO peaiun3upa NaHb4HA 3aryba B pasmep Ha 109 968.0518., 3a koeto e
OTpa3eHa JaHb4yHA BpeMeHHa paziuka B pazmep Ha 10 996.81ns. 3arybara e ¢ mpaBo Ha MpucHagaHe mpe3
clieiBalIUTe S roguHU.

Kbm 31 nekemBpu 2011r. He BB3HUKBAT pa3zxoau 3a naHbuu. Cren npeodpasyBaHe Ha (GpUHAHCOBUSA
pesyntar ceriacHo 3KIIO apyskecTBoTO peanusupa AaHb4HA 3aryba B pasmep Ha 113 645.7518., 3a koeTo e
oTpa3eHa JaHbYHA BpeMeHHa paziuka B pazmep Ha 11 364.58nB. 3arybara e ¢ mpaBo Ha MpUcHagaHe mpe3
ciensammre 5 rognHu.

KoM 31 nekemBpu 2010T. He BB3HUKBAT pa3zxoau 3a naHbiu. Cien npeodpasyBaHe HAa GUHAHCOBUS
pesynrar cbriaacHo 3KI1O apyxecTBOTO mpeHacss AaHbyHa 3aryda 0 MBJIHUS pa3Mep Ha MpeoOpazyBaHMs
TIOJIOKUTENeH (MHAHCOB Pe3yJITar.

21. Ynpagsnenue na pucka

21.1.¥Ynpagnenue na ghunancoe puck
Cmpykmypa Ha puHAHCOGUME AKMUGH U RACUGU TIO KATETOPUH !

Kpeoumu u AKkmueu no AKmueu na Oowio
63eMAHUA  CHPABEONUBA CIMOUHOCH DPA3NON0JMCEHUE U 34 BGN’'000
BGN’'000 nmpe3 neuanou u 3azyou  npooaxcoa BGN'000
31.12.2012 BGN'000

duHaHCOBH AKTHBH

Bsemanus oT KJIMEHTH U TOCTaBYNULU 55 55
Hpyru B3emManus 5 5
[TapuuHu cpencTBa U eKBUBAIEHTH 1 1
Oodmo 61 61
Macusu no Jpyeu ¢punarncosu Oouio

Cnpaeeousa cmouHocm nacusu BGN'000 BGN'000
npe3 neuanbu u 3azyou

DUHAHCOBHU NACUBH

TBpProBecku M APYTH 3aIbIKEHUS 417 417

Oouro 417

Kpeoumu u AKkmueu no AKkmueu na Oowio
63eMAHUA  CHPABEOIUBA CIMOUHOCH DPA3NON0MCeHUe U 34 BGN’000
BGN'O00  mpe3 neuanou u 3azyou  npodasxcoa BGN'000
31.12.2011 BGN'000
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DUHAHCOBH AKTUBH

Bsemanust oT KJIMEHTH U TOCTaBYNLA 155 155
Hpyru B3emanus 4 4
[TapuyHu cpencTBa U eKBUBAJICHTU 2 2
Oodmo 161 161
acusu no Jlpyeu punancosu Oobuyo

cnpagednusa cmoiHocm

nacueu BGN'000 BGN’'000
npe3 neuandu u 3azyou

DUHAHCOBH MACHBH
TBProBCckH W APYTH 3aIbIKEHUS 513 513
O6mo 513

Jpy*xecTBOTO HsiMa MPAKTUKA 1a pabOTH C NepUBATHBHU UHCTPYMEHTH.

B xonma Ha oOuuvaiiHaTa cM CTOMAaHCKa NEHHOCT APYKECTBOTO € M3JI0KEHO Ha pa3fuuHu (pUHAHCOBU
pHCKOBE, Hail-BOXKHUTE OT KOUTO Ca: PUCK HA JIMXBEHO-00BbP3aHM MapUYHMU MOTOLM, Na3apeH puck (BKITHOYBALL
BalyTeH PHCK, PUCK OT TMPOMSHA Ha CIpaBEIIMBaTa CTOMHOCT W IIEHOBH PUCK), KPEAUTECH PUCK M JIUKBUICH
puck. OOImoTO ynpasieHne Ha prcka € POKyCHpaHO BBPXY TPYIHOCTHTE MPW MPOTHO3MpaHe Ha (pMHAHCOBUTE
nasapyd W TOCTUTaHe MUHHUMI3HpaHe Ha TOTEHIMATHUTE OTPULATeNTHN e()eKTH, KOUTO MOTaT Ja ce OTPa3sT
BbPXy (HMHAHCOBHTE pe3ylTaTH M CBHCTOSIHAE Ha IPYXKecTBOTO. Tekymo (UHAHCOBHTE pPHCKOBE ce
UIIEHTU(HIINPAT, U3MEPBAT W HAaOIIONABAT C TIOMOINTA Ha Pa3IMdHA KOHTPOJHW MEXaHW3MHM, BBEBEICHH, 32 J1a
ce OompedensaT aneKBaTHU LIEHW Ha YCIyTUTE Ha JOPY’KECTBOTO M Ha MPUBJIEYEHUS OT HEro 3aeMeH Kamurall,
KaKTO U J1a C€ OLEHAT aJeKBaTHO Ma3apHUTE 0OCTOATENCTBA HA MPaBEHUTE OT HEro MHBECTULMU U hopMUTe Ha
noJAbpkKaHe Ha cBOOONHUTE TMKBUAHU CPEICTBa, 0e3 Ja ce JOMycka HeolpaBlaHa KOHLEHTpaLus Ha JaJeH
PHCK.

VYrpaBieHHeTo Ha pUcKa B APYKECTBOTO C€ OCHLIECTBABA TEKYILO OT OMEPAaTUBHOTO PbKOBOACTBO Ha
JpPY’KECTBOTO, CbIVIACHO MOJIUTHKATA ONpe/ieieHa OT ChBETa Ha AUPEKTOPUTE.

CbBeTa Ha JUPEKTOPUTE € MPUENl OCHOBHUTE MPUHIIMIIM Ha OOLIOTO YMpaBjieHUue Ha (PUMHAHCOBUS PUCK
¥ 32 yIpaBlicHWE Ha OTAETHUTE CHEeUN(GUIHN PUCKOBE, KaTo BATyTeH, ICHOBH, JINXBEH, KPSAUTEH U JINKBUJICH,
U 32 pUCKa TPH U3M0JI3BaHETO Ha IEPUBATUBHU U HEACPUBATUBHY (OCHOBHO) HHCTPYMEHTH.

[To-mony ca omucaHu pa3IUYHUTE BUAOBE PHUCKOBE, Ha KOUTO € H3JI0KEHO IPYKECTBOTO TMpH
OCBILECTBSIBaHE Ha THPrOBCKUTE MY OMNepalld, KaKTO W BB3MPUETUAT MOAXOJ] TPHU YNPABICHUETO HA TE3U
pHCKOBE.

Iazapen puck

a.Banymen puck
Jpy’kecTBOTO He € WM3JIOKEHO Ha 3HAYUTEJIeH BATYTEH PHCK, 3all0TO BCHYKM HErOBW OINEpaluud U
CIIENTKU ca JICHOMUHUpPAHHU B OBJIrapcKu JieBa W/ €BpO, a MOCIECAHOTO € ¢ (PUKCHpaH Kypc CIpsMO JieBa To
3aKOH.

0.1]enoeu puck
Jpy>XecTBOTO He € U3JI0KEHO Ha LIEHOBU PUCK OT HEraTMBHU MPOMEHH B LIEHUTE Ha YCIyTuTe, 00eKT Ha
HEroBUTE OIMEepaluy, 3all0TO ChIVIACHO JOTOBOPHUTE OTHOLICHUS C KJIIMEHTUTE Te ca 0OEKT Ha MepuoIuveH
aHaIu3 U 00CHkKIAHE 3a MpepasNIeKIaHe U aKTyal3UpaHe CIPsIMO MPOMEHUTE Ha Mas3apa U JAO0KOIKOTO Te ca
crielu(UUHY U 32 onpeieNieH Kpbr, NpeodafaBallo CBbp3aHU JULA, TPU KOUTO UMA YCTAaHOBEHU MPOLIEAYPH 32
MEePUOANYHO aKTyaJM3upaHe CpsMO POMEHUTE Ha na3apa.

Kpeoumen puck

OcHoBHUTE (PUHAHCOBY aKTHBHU Ha IPYKECTBOTO Ca THPTOBCKU M APYTH KPATKOCPOUHH B3EMaHUS.

Kpenuten puck € OCHOBHO PHUCKBT, MpPU KOWTO 3aeMOINOJyyaTesuTe, KIUEHTUTEe M JAPYTHuTe
KOHTPareHTH Ha JPY>KECTBOTO HsAMA Aa ObAAT B CbCTOAHHUE Aa M3IJIATAT M3LAI0 U B 0OMYaliHO MpeaBUIEHUTE
CPOKOBE IBJDKUMUTE OT TSAX CyMHU MO ThPrOBCKUTE M KpeOuUTHUTE B3eMaHus. [locieqHure ca mpencraBeHU B
OanaHca B HETEH pa3Mep, Clie[l PUCNalaHe Ha HAauMCJIeHUTe 00e3LEeHKH M0 CbMHUTENHU U TPYAHOCHKOUpaeMu
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B3eMaHus. TaknBa 00Ee3LEHKM Ca HalpaBeHUW KbIETO M KOraro ca OWiiM Hamuue ChbOMTHS, UICHTU(DULMPALLH
3ary0u OT HEChOUPAEMOCT ChINIACHO MPEIUIICH OITUT.

JIbIrocpoYHUTE M KPAaTKOCPOUHM B3eMaHusi ca (OPMHUpPaHHM OCHOBHO OT KPEAMTHH M THPrOBCKU
B3eMaHus. B3eMaHusTa ce KOHTPONUpPAT OT (PMHAHCOBO-CYETOBOIHUS OTIE Ha JPYKECTBOTO, KaTO Ce CeaBaT
yCTaHOBEHATa MOJINTHKA U MPOLEAypHUTE, OT M3mbIHUTENHUTE AUPEKTOpU. ExkeMeceuHo ce MpaBu mperien Ha
B3EMaHUATa W 3aJBbJDKEHHATA [0 MATYPHUTETHH, KaTo Ce M3BBPINBA PAaBHEHHWE M aHaiu3. TeKylmo ce MmpaBu
npersiesl Ha pazmMepa Ha o0e3NeueHnsTa U ChOTBETCTBMETO HA B3EMaHMSATA U 3a[bIKEHHUSTA 32 €BEHTYATHOTO
UM TMIPECTPYKTYypUpaHe B ycloBUsATa Ha puHaHcoBaTta kpu3a ot 2009

JIpy’KecTBOTO HsiMa 3HaUYMTElIHa KOHLEHTPALMs Ha KPEIUTEH PUCK.

IMapuyHKTe, BKIIOUUTETHO pa3iUiallaTeHi Onepalii, ca OrpaHnueHu 10 0aHKu ¢ 100pa permyTauus 1

JIUKBUIHOCT.

Jluxeuoen puck

JIMKBUOHUMST pHCK ce M3pa3siBa B HETaTUBHATA CUTYyalMsl IPY>KECTBOTO 1a He ObJe B ChbCTOSTHHE N1a
rocpeniHe 0e3yCIIOBHO BCUUKU CBOM 33IbJIXKCHUSI ChIIIACHO TEXHUS MATEeK.

To mpoBexa KOHCEpBATUBHA MOJUTUKA MO yIPaBIeHUE HA JTUKBUIHOCTTA, Ype3 KOITO MOCTOSTHHO
MOAABPKA ONTUMAIEH JIMKBUAEH 3amac MapuyHd CpencTBa, noOpa crnocoGHOCT Ha (uHaHcHMpaHe Ha
CTOMAaHCKAaTa CH AEWHOCT, BKIIFOYUTEHO Ype3 OCUTYPsIBaHE U MOIABbpPIKaHe Ha aleKBaTHU KPESIUTHH PECypCcH
W YIIECHEHHUs, MMOCTOSIHHO KOHTPOJHO HaONofeHre Ha (paKTUYECKUTE W MPOTHO3HU MAPHYHU MOTOLU IO
MePHONU HAMped ¥ MOANbPIKAHE HA PaBHOBECHUE MEXIYy MATYPUTCTHHUTE T'PAHULIM HA aKTHBUTE W MACHBUTE
Ha JIpy*ecTBOTO. JIpy:KECTBOTO MOAAbpIKa MapUYHU HATMYHOCTH HEOOXOAMMH 33 TEKYIIM pa3IliallaHus B
pamkuTe Ha mpencrosius Mecel. OCHOBHUTE N3TOYHHUIIM Ca MPUXOIUTE OT HACM.

JIMKBUIHUST PUCK B Pe3yNTaT HA ChOTHOLIEHUETO MEXKIY TEKYILIH 3aIb/DKSHHUS U TEKYyILH B3eMaHUst
e 6.61mbTH, peacTaBIsABallM MPEBUIICHHE HA TEKYIIUTE 3aIb/DKeHHs HaJl TEKYIIUTE aKTUBH, HO B CBOSITA
MOJIUTHKA PHKOBOACTBOTO M3IIUIO pa3dupa To3u (akT M e MpearnpueMe BCHUKU MEPKHU 3a HaMalsBaHEe
pa3mMepa Ha ToBa ChoTHOIIeHHe. OuakBaHHMATAa Ha PBHKOBOICTBOTO ca, ye mpe3 2013 r. me ce momobpu
KOHIOHKTYpaTa Ha ma3apa 3a HeJBIXKMMU UMOTH 1 HAEMHUTE OTHOILICHUSI.

Jluxeen puck

Texyumre 3aab/KEHUs Ha JPY’KECTBOTO Ca OCHOBHO IO THPrOBCKU U APYTH 3aJBbIKEHUS
KOMTO HE HOCSIT JIMXBEH PHUCK.

besznuxeenu C naasauwy auxeen C pukcupan auxeex

31 nexemBpu 2012 . UG, % xtu116. % xu116. Oouio xun.ng.
DuHaHCOBU aKTUBU 61 61
duHaHCOBH ITacUBU 417 417

31 nexemspn 2011 . beznuxeenu C nnasawy auxeen C pukcupan nuxeen 0610 xun 1.

XU1.18. % xun.16. % xun.ne.
dDuHaHCOBU aKTUBU 161 161
duHaHCOBH ITacUBU 513 513

PBbKOBOACTBOTO Ha JpyXKEeCTBOTO TEKyLIO HaONOAaBa M aHAJU3Mpa HEroBaTa EKCHO3ULUS Ha
(MHAHCOBHTE aKTHBY M TTACHBH CIIPAMO TIPOMEHUTE B JIMXBEHHUTE paBHUIIA. CHMYJIHPAT ce pa3nyHy CLEHApUN
Ha peuHaHCUpaHe, MOJHOBABAHE HA ChILIECTBYBAILM MO3ULMHU U AITEPHATUBHO (PMHAHCHPAHE.
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21.2. ¥Ynpaenenue Ha Kanumanoeusa puck

C ympaBJeHHEeTO Ha KamuTajla JAPYXKECTBOTO IeNM Ja Ch3JaBa M TMOJAbPXKAa BB3MOXKHOCTH TO Ja
MPOABKU Aa (PyHKIMOHMpPA KaTo NEWCTBAIIO MPEANPUITHE U 1a OCUTYPSiBa ChOTBETHATA BBH3BPBIIAEMOCT HA
WHBECTHPAHUTE CPEICTBA HAa aKIIMOHEPUTE, CTOMAHCKHU MOJI3U HA JIPYTUTE 3aMHTEPECOBAHHU JIMIIA U YYACTHULIU B
HeroBusi OM3HeC, KaKTO U Ja MOJbpika ONTUMallHA KanuTanoBa CTPYKTYpa, 3a Jla ce peAyLupaT pa3xoauTe 3a
Kanuraia.

JpyxkecTBOTO TeKymo HaONroJaBa OCHTYPEHOCTTa W CTPYKTypara Ha KamnuTaja Ha 0aza
CHOTHOILIEHUETO Ha 3aJBKHIOCT. TOBa ChOTHOLICHHE Ce M3YMCISABA MEXIY HETHHS IBJITOB KamuTal KbM
obmiaTa cyma Ha Kanurtajia. HeTHUST IBJITOB KamuTall ce onpesesisi KaTo pa3jinka MeXy BCUYKU TPUBJICYCHU
cpenctBa (KpaTKOCPOYHU W JBJITOCPOYHM) Taka, KaKTO ca MOCOYEHH B OTYeTa 3a (PMHAHCOBOTO ChCTOSIHHME U
MAapUYHKUTE CPENICTBA M MTAPUYHU eKBUBaIeHTH. O0Iara cyMa Ha KamuTajla € paBHa Ha COOCTBEHUs KaruTall U
HETHUS JBJITOB KaruTall.

B Tabnuuara mo-a0J1y ca Npe€ACTaB€HU CHOTHOILLICHUATA Ha 3adJIbXXHAJIOCT Ha 6a3a CTpYKTypara Ha
Kamurala.:

31.12.201 31.12.201
BGN ‘000 BGN ‘000

OO11I0 OBJITOB KalmuTal, T.4.: 544 661
HamasieH ¢ mapudHuUTE CpeacTBa U MapuIHN (1) 2

€KBUBAICHTU

HeteH nunros kamnuran 543 659
OO01110 COOCTBEH KanmuTall 2589 3043
OO01110 KanuTan 3403 370<

CBOTHOILIICHUE HA 3aJThKHSJIOCT 15.95 % 17.79 %

Cnpaseonueu cmoiiHocmu

CrnpaBenjuBaTa CTOWHOCT Hali-oOIO MpENCTaBisiBa Cymara, 3a KOSITO €IWH aKTHUB MOXe na Obje
pa3MeHeH WK eIHO 3aIbJDKeHre na Obie M3IIIaTeHo IPYU HOPMAITHU YCJIOBHSI Ha CIEKaTa MKy HE3aBUCHUMH,
Kenaenm 1 nHpopMupaHu koHTpareHTu. [lonuTrukara Ha JpyKECTBOTO € Jia OMOBECTSIBA BB (PUHAHCOBUTE CH
OTUETH CIpaBeIMBaTa CTOWHOCT Ha (PMHAHCOBUTE AaKTWBM W TMACUBH, Hali-Beue 3a KOUTO ChIIECTBYBAT
KOTHUPOBKH Ha Ma3apHH LEHU.

CrpaBeniuBaTa CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH, ThPTyBaHU Ha aKTHBHHU IMa3apu ce 0a3upa Ha
KOTHpAHU IIeHH KbM Kpasi Ha OTYeTHHs Mepron. KoTupaHuTe masapHu LeHH ca Tekyiure “Oun-uexn” (meHa
“kymyBa”).

CripaBenniuBara CTOMHOCT Ha (MHAHCOBHWTE MHCTPYMEHTH, KOUTO He ce ThPryBaT Ha aKTMBHU Ma3apu
ce ompeneNns upe3 OLUeHbYHU METO/IU, KOUTO ce 0a3upar Ha pa3fInyHU OIIEHbYHU TEXHUKU U MPEIOI0KEHMS Ha
PBKOBOJCTBOTO, HAlpaBeHN Ha 0a3a Ma3apHUTE YCIOBHUSA KbM Kpas Ha oTueTHHA mepuop. KoTupanu nazapHu
LIEHU WU KOTUPOBKY Ha IWITHPH 32 MOJ0OHU MHCTPYMEHTH Ca U3IO0JI3BAT 32 ABJATOCPOYHU IBJITOBE.

KoHuenuusita 3a crnpaBenjimBaTa CTOWHOCT MpeArnoiara peaju3upaHe Ha (UHAHCOBU WHCTPYMEHTH
upe3 mpoAaxkOa. B moBedyero ciaydyau, 0COOCHO MO OTHOIICHWE HAa THPTOBCKUTE B3EMaHUs W 3aIbIDKEHUS,
KpEMUTHUTE U JACTO3WTUTE, APYKECTBOTO OYaKBa Ja pealn3upa Te3n (UHAHCOBM aKTUBU M 4Ype3 TAXHOTO
LSJIOCTHO OOpaTHO W3IUIAIllaHEe WM PEecCHl. ToracsiBaHe BBB BPEMETO. 3aTOBa Te CE MPEACTaBAT IO TAXHATa
aMOpTHU3UpPyEMa CTOMHOCT.

Chio Taka roisMarta 4acT OT (PUHAHCOBHTE aKTWBW M TACHBU Ca WM KPAaTKOCPOYHH IO CBOATA
CBIHOCT (TBHPrOBCKM B3eMaHWs W 3aJb/DKEHMS, KPaTKOCPOYHHM 3aeMH), WM ca OTpa3eHH B oOTyeTa 3a
(PMHAHCOBOTO CBCTOSIHME MO MasapHa CTOMHOCT (MpenocTaBeHW OAHKOBM JEMO3WTH, WHBECTHLIMU B LICHHU
KHWKa) ¥ MOpaay ToBa TAXHATa CIPpaBeAMBa CTOMHOCT € MPUOJIM3NTETHO paBHa Ha OanaHcoBaTa UM CTOMHOCT.
H3kiroueHre oT TOBa MPABHUJIO Ca MOBEYETO WHBECTUIIMNTE B TBIIEPHU M aCOUMHUPaHH (M B APYTH APYKECTBA),
32 KOWTO HsMa Ma3ap U OOCKTMBHU YCJIOBHUs 3a OINpPENENsiHe M0 JOCTOBEpEH HAuWMH Ha TSAXHATA CHpaBelJiuBa
CTOMHOCT, MOpaay KOETOo Te ca MPEACTaBeH! I10 [ieHa Ha mpuaoouBane (cebecToitHocT).
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I[OKOI[KOTO BCC OLIC HE CBIIECTBYBA NOCTATHYHO I1a3apeH OIUT, CTaOHMIIHOCT U JIMKBUIHOCT 3a ITOKYIIKHA
u HpOI[a)K6I/I Ha HIKOH q)HHaHCOBI/I AKTHUBU U ITIaCHMBH, 34 TIX HAMA JOCTATHYHO M HAILECKIHU KOTHPOBKH Ha
nasapHd ILI€HH. PBKOBOACTBOTO Ha APY>KECTBOTO CYHTa, Y€ MNpHU CHIICCTBYBALIUTE obcTrosTeNncTBa
NpeaACTaBEHUTE B OTUETA 3a (I)I/IHaHCOBOTO CBCTOSIHHUE OLICHKH Ha (I)I/IHaHCOBI/ITe AKTHUBU U NIAaCHUBU Ca BB3MOXHO
Haﬁ-Haﬂeﬁ(ﬂHH, aJICKBAaTHU U JOCTOBEPHU 3a LCIATE HA (I)HHaHCOBaTa OTYETHOCT.

22. Ycnosrnu 3a0v3iceus U aH2aANCUMEHIU

ITpenocraBenu obesneveHus Ha 001a cToOUHOCT 960 XHII.JIB.:
e JloroBopHa MIOTEKa HAa YETBBPTH €TAX OT aIMHHHCTPAaTHBHA Crpaja, HamMpama ce B Ip.
Cocus, yn. Knoxornuna Ne 29 B nonsa Ha WuBectbank AJl BbB Bpb3Ka C J0r0OBOp 33 GAHKOB

kpeaut. Kem 31.12.2012 r. 6aHKOBHS KPEAUT € IIOTaceH U310, HO BCE OIIE JIUMCBA ChITIACHE
OT 0aHKaTa 3a OCBOOOJKIaBaHE HAa HIMOTA OT TEXKECTH.

23. 3acmpaxosku
HarpaBenu ca BCHYKM 33 IBb/DKUTENHY 3aCTPaXOBKH Ha M3IIOI3BAHUTE MIPEBO3HU CPENCTBA B APYIKECTBOTO.

24. Cvboumus cned Kpas Ha omyemuus nepuood

Cnen pmarata Ha GanaHca HE ca BB3HMKHANIM CHOUTHS 110 OTHOLIEHHE HA OOEKTHTE, NpEACTaBEHH B
TOAMLIHMA (UHAHCOB OTYET, KOUTO Jia M3MCKBAT KOPEKIWM WIIM OTIENHO OmoBecTsBaHe KbM 31.12.2012 r.,
OCBEH OIIOBECTEHUTE B OTYETA.

25. [pyeu onogecmsiearus

B crorBercTBHe ¢ moamucanus goroop csc COII “Asxxyp TAM” OOJ Bb3HArpaKAECHUETO € B pa3Mep Ha
5378.53 nB. 6e3 JJIC.
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