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REIT for securitization of receivables

I. Obma madOopMaIist 3a [Ipy>xecTBoTO.

Hamvenosanme: “Pusbpp Kenmrann” AKIIMOHEpHO [IPYXKeCTBO ChC CIellyaiHa MHBECTUIIMOHHA IIeJT,
perucTpupano B TBProBCcKis pernucTbp KbM AreHnysta o saucsaumsta ¢ EVK 202313818, na 13.11.2012 1.

Anpec Ha ynpasienue: PerryOiavka boirapust, rp. Codms - 1408, Gyin. ”Buroma”Ne 139, Bx. A, er. 2,
ar. 6.

Anpec 3a Kopecrionaents: Perry6mmka boirapus, rp. Codpus - 1408, x k. Ctpenbuie, yi. Opexosa
ropa, 011. 98, Bx. A, eT.3, am. 7

Ilpenmer Ha pevHocT: HaOwpaHe Ha HapWYHM CpelcTBa Upe3 W3daBaHe Ha IeHHM KHIDKA U
VMHBeCTVpaHe Ha HaOpaHWTe CpeICcTBa BbB B3eMaHNs /CEKIOpUTH3AIs Ha B3eMaHMs/, TIOKYIIKO-TIpoiaxoa
Ha B3eMaHVI.

Opranu Ha [Ipy>KeCcTBOTO: B ChOTBETCTBUE C M3VCKBaHMATA Ha 3aKOHa 3a /IpyKecTBaTa ChC CIIelVaTHa
vmsectinviontda nert /3ACVL/, Pusbps Kenmran AJICVL] mMa egHocTenleHHa crucTeMa Ha yIIpaB/IeHWMe.
Opranute Ha jpyxecTBoTo ca O061110TO ChOpanHMe Ha akiyoHepute v ChBeThT Ha upekTopuTe. CHBETHT Ha
OVpPEeKTOpUTe e IIOCTOSHHO MAeVICTBaIll KOJIeKTMBEH OpraH 3a yIpapleHue ¥ IIPeICTaBUTeTICTBO Ha
Hpyxectsoro. Toit B3ema pereHMsT MO BCUMYKM BBIPOCH, CBBbpP3aHU C JIEMHOCTTa Ha JIPYXKeCTBOTO, C
VM3K/TIOYEHVe Ha Te3U, KOUTO ChITIACHO /[IeVICTBAIIIOTO 3aKOHOATEICTBO M yCTaBa Ha IPY’KECTBOTO ca OT
VM3KTIOUMTeTHaTa KOMIIeTeHTHOCT Ha O0moTo chOpaHIe Ha aKIIIOHEPHTE.

Hacrosmmar Ceeet Ha JupekTopuTe e B CbCTaB:
Cranmnciias Visanues Kosies - [Tpencenarenn na CeBeTa Ha AUpeKTOpUTE;

,Vuterpa Kenuren” EOOL, npercrasisisaHo B ChBeTa Ha IMPEeKTOPUTE IO CMIUCHIa Ha wi. 234, ait. 1,
u3p. Tpeto T3, ot Anekcanawp Ilasiios bakatos - 3amecTHuk npepcenartes Ha CbBeTa Ha IUPEKTOPUTE;

Huxonvmka dvvurposa HuMutposa - Panrenosa - e Ha ChBeTa Ha JIMpeKTOpUTe.

KammrareT Ha gpyxectsoto e 650 000 mB., pasmpenerren B 650 000 Gpos GesHanm9HN MOVMEHHV,
CBOOO/THO TIpeXBBPIIeN aKIINM, BCIKa e1Ha ¢ HoMuHal 1 (eyH) jIB.

Hpy»xecTBOTO Ce npesicTasisasa oT Hukonmika Invurposa Jumurposa - Panreiosa
HevtHoctTa Ha JIpy»KecTBOTO He e OrpaHm4eHa CbC CPOK.

Puspps Kemmran AJICHUILL e myOmmdmo ApykecTBO IO CMWCHIa Ha 3aKoHa 3a ITyOIMYIHOTO
npemyiarate Ha IteHan Kavoka /3ITTIHK/. Aknunte Ha Ipy»KeCcTBOTO ce ThPryBaT Ha peryiypaH Hasap Ha
,beirapcka donsosa 6opca - Codpust” AJl, cerment 3a [IpykecTBa ChC CrielyaiHa MHBECTUIIMOHHA IIEIT.
Bopcosuar ko, Ha emucusTa akunm, emutrpanmu oT Prussps Kenmran AJIICHIT e R8I

C Pemmennte Ne 553 - E ot 11.06.2014r., KomucudaTa 3a pvHAHCOB Ha[30p MOTBBPAN MPOCIEKT 3a
JIOIyCKaHe 10 ThProBud Ha peryjupaH Iasap I'bpBaTa MO pefl eMucus wsgajeHa oT Pusbps Kenmran
AJICULI, B pa3smep Ha 2500 Op. oOukHOBeHM, Oe3HaIMYHY, HEKOHBEPTUPYEMY, CBOOOTHOIIPEXBBPIISIEMI,
mmxsonocHn obmmrarmm ¢ ISIN koxn BG2100018139, ¢ 8% rooumixa JiMxBa, IUIaTMa Ha 6 Mecelia, C
HoMmuHaIHa ctorHocT 1 000 eBpo Beaka, emuTupanu ot 05.12.2013 ., ¢bc Cpok Ha OOIUTalOHHMS 3aeM 3
roavan v maaex Ha 05.12.2016 r.

Emucusita obimranum ce Thprysa Ha ,bbiarapcka donmosa 6opca - Codusa” AJl, nHa OcHopHUA
nasap BSE, cerment 3a ob6rmrarn, ¢ ISIN ko BG2100018139 1 Gopcos ko, R8IB.

CerimacHO m3mckpaHeTo Ha WI. 43a 11 1. oT Hapenda Ne 2 va KOH, BB BpB3Ka ¢ wr. 100T, at. 3 oT
3IINIIK kaTo my6mmaso apyxectso, ,Pusbps Kermmran” AIICVIL, paskpusa peryisipHo MHOpMaIius 3a

yn. OpexoBa ropa, 6n. 98, Bx. A, eT. 3, an. 7 98 Orehova gora Str., ent. A, ap.7, fl.3
X.K..CTpen6uie headoffice@reservecapital.eu Strelbishte, 1408 Sofia
Codua 1408 www.reservecapital.eu Bulgaria
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CBOSITA JIEVIHOCT 4Ype3 creluasupaHaTa dpuHancosa Mmeans ,Vmsectop. bl Ha mHTepHeT cTpammia:
www.investor.bg, B myGrnmunuTte enekrponHu pervctpu Ha KPH (www.fsc.bg, cpoTBeTHO cekid

,Hosumm ot e-Register”, www?3.fsc.bg/eregnews/index.jsp) m bPb-Codusr ALl (www.bse-sofia.bg,), kakTo

" Ha KOPIIOpaTMBHVA cauT Ha HPY)KGCTBOTO www.reservecapital.eu, KbIeTO MOXKe JIa 6’[),[[6 HaMepeHa

oOcToviHa MHMOpMAIMS.

BbB Bpb3Ka ¢ ochllecTBsABale Ha ocHoBHaTa fentHocT Ha Pusbps Kenmran AJIICUL] e cxmounio
CITE[THIITE JIOTOBOPL:

1. banka - genosurap - “banka JCK” EAJl, cbc cemanmitie 1 afgpec Ha yrpasiienne: rp. Codmst, yi.
"MockoBcka" Nel9;

2. Obcmyxsarmio apyxectso — ,Pussps Kemmrran Memmmxveat” EOO] (egmomnaer coOCTBeHUK e
Pusbps Kenmran AJICVILI), cbc cemanmine u azapec Ha yrpasiieHue: Pemy6rvka bearapus, rp. Codus -
1408, 6ym1. ”Burorma”Ne 139, Bx. A, eT. 2, at. 6.

HPY)KECTBOTO HsMa KJIOHOBe.

Pusbps Kenmran AIICUL] e cp3gageno cortacao 3CVILL v m3BbpliBa AeHOCT, M3KIIOUUTEIHO 1
caMO CBbp3aHa ChC CEKIOPUTM3AIIMS Ha B3eMaHUs; TO IIle MPOIB/DKM M B OBb/Ielle [1a OChIIIecTBsiBa TaKaBa
JIEeVIHOCT.

Hpy»xecTBOTO He M3BbPIIBA HAYYHOM3CIIel0BaTe/ICKa U Pa3BOIIHA [1eVIHOCT.

II. ITo-Ba>kHM KOpHOPATMBHM CHOWTVSI M JEVTHOCTV HACTBIIVIIM IIpe3 TPeTOTO TpUMecedne Ha
2014 r. v ¢ HaTpyIBaHe OT Ha4aJIOTO Ha roJMHara.

IIpes mepBOTO TpUMeceumne, ciie KaTo ¢ Pemenne ChBera Ha ampekTtoputTe Ha 28.11.2013 r., B
paMKuTe Ha OB/IacTsABaHeTO 110 Wi. 29, aj1. 4 BbB Bpb3Ka ¢ wi. 45 oT YcTaBa Ha [Ipy>KecTBOTO, pPbKOBOICTBOTO
B3e pellleHWe 3a W3JaBaHe Ha OOIMralMy TpW yCJIOBULTa Ha IThpBOHAyYaJlHO YacTHO IUIacMpaHe U
Moc/Ie/IBallo JI0ITycKaHe /10 ThProBusd Ha peryiupaH nasap v Ha ocHoaHue wi. 206, ain. 6 ot Teprosckms
sakoH (,T3”), OpyxectBoro, Ha 05.12.2013 r. cxnoum oOiuraryoHeH 3aeM, 3a kKoeto KOH, BDL u
ObmiecTBenocTTa, Od9Xxa yBeOMeHM B CpPOK. BBB BpB3Ka € TOBa, OCHOBHWTe HACOKM, IO KOUTO paboTerre
PPKOBO/ICTBOTO OsiXa /ia Ce IOIIB/IHM ITOPTderiIa OT B3eMaHMs, 1 /1a ce moaroTsu ITpocnekTa 3a jgomyckare
710 THPTOBMSI Ha OOIUTaIINITe.

baxa OCBhIIIECTBEHV KOHCYJ/ITallVill, IIPOyYBaHVs Ha Ila3apa Ha B3€MaHWM:A, Cpely " IIperoBopu,
OTHOCHO HaMepeHII 3a 61))191]11/[ necvy VI Bb3MOXKHOCTN 3a IIOKYIIKa Ha JIMKBVIHV B3eMaHVIA.

C men onTuMmmsMpane moprderia oT B3eMaHWs, KOUTO Ile ca M obe3lleyeHne Ha OO/IMTanuuTe,
CBITIaCHO YCTIOBMATa Ha ckmodeHms Ha 05.12.2013 r. obrmrammonen 3aem, ChBeTa Ha AMpPeKTOpUTe Ha
Pusbps Kermran AJICHLI, B3e pelrreHme yciaoBusATa Ha OOIATAIlIOHHMS 3aeM, 10 eMUCHS KOPIIOPaTVBHI
obmuramum ¢ ISIN xomx: BG 2100018139, msnanenu ot HpyskectBoTto, B 4actra pasien ,OO0esnedenne”,
noppasaen ,I. OcHoBHUM oOesmeuenms”, ma OpagaT mpoMenenm. Ilopaam ToBa, mpemToxm Ha OaHKaTa-
JIOBepeHNK Ha oOymranyoHepute jga csBuka OO0 cpOpaHue Ha oONWTanVOHepWUTe 3a HIpueMaHe Ha
npemtoxkeHuTe mpomern. Ha 31.03.2014 r. sza KOH, bDb 1 O6miectBeHOoCcTTa O TIpecTaBeHa 1lokaHa 3a
ceukBaHe Ha OOIIO chOpaHMe Ha OO/IMTaNVOHEPUTE TI0 eMUCHsTa KopriopaTusHau obrmrarm ¢ ISIN ko
BG2100018139, msmamenn ot "Pusbps Kemmran' AJICVLI, xodaTro Ha criemparn eran Oe IyOramKysaHa U B
TBproeekust perucTep BojieH oT AreHITns 10 BIMcBaHMsATa. [lokaHaTa 11 BCMYKM MaTepuasii B T.4. oOpaserr
Ha ITHTHOMOIITHOTO 3a IIpeICTaB/IsiBaHe Ha OOIuMrariMoHep B oOmOTO chOpaHUe, Osixa IIpefcTaBeHN Ha
pasIosiokKeHye Ha O0/IMranyioHepuTe Ha IIPe/IBU/IeHITe OT 3aKOHa MeCTa.

yn. OpexoBa ropa, 6n. 98, Bx. A, eT. 3, an. 7 98 Orehova gora Str., ent. A, ap.7, fl.3
X.K..CTpen6uie headoffice@reservecapital.eu Strelbishte, 1408 Sofia
Codua 1408 www.reservecapital.eu Bulgaria
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IIpe3 BTOpPOTO TpMMecedme, OCHOBHIUTE HACOKW, IO KOUTO paboTellle pHKOBOICTBOTO OsIXa OTHOBO
CBBP3aHMU C JOMbIBaHe U ONTUMU3VMpaHe TTopTderiia OT B3eMaHMsl, OTrOBapPsIIN Ha KpUTEpUNUTe U Ie/TuTe
Ha pasBuTie Ha [lpyxecTBOTO. Ycmopenro c ToBa ce paboTelre IO WM3TOTBAHETO M (pUMHATIVM3MpPaHETO Ha
IlpocmekTa 3a JomyckaHe 10 THPTOBUsS Ha pery/iIupaHus Iasap Ha eMucusTa KOpHopaTUBHIU OOIUTaIlnm
v3aageH oT EMuTeHTa 1o cwiata Ha ckrodenvs Ha 05.12.2013r. oOiamraiimoHeH 3aeM.

Ha 09.04.2014r. na K®PH, b®b u OOCmecrseHocTTa Oe omoBecTeH ofuTUpaHus [oauien
KoHCcomanpaH ¢prHaHCOB 0T9eT Ha "Pr3bpB Kermrran" AJICVIL] 3a 2013 1., BemHO ¢ JlokTaga 3a IeMHOCTTA 1
Joxa/ia Ha He3aBUCUMMSL PeTUCTPUpPaH OIUTOP.

Crerr kato ce mpopere Ha 16.04.2014 r OOGmo ceOpanme Ha oOIMTanoOHEpWTE IO E€MUCHS
KopmopatusHM oOmrarmy, ¢ ISIN kom 210000018139, msmamern ot Puswpe Kermran AJICULI, n Osaxa
HpUeTV eIVMHOYIIHO OT OoO/IMranyoHepuTe IpeioXkeHUTe oT EMwTeHTa mpoMeHM B 4YacTTa pasierl
,,Obesmreuenne”, mogpasmen ,I. OcHoBHM oOesmeuenmst”, 1 BB37I0KM Ha "Pussps Kemmran" AJICHILL n ro
YIIB/THOMOIIIN JIa TIpe/IIprieMe BCUYKM HeOOXOAMMY peItieHNs U JeVICTBIS 3a M3BbpIlIBaHe Ha IJlacyBaHaTa
IpoMsHa Ha yCIOBMATa IO OO/MraIiioHHaTa eMICHs, BKTIOUYMTETHO HO He CaMo [Ia VM3BbPIIN JIMIHO TIIN
4ype3 YITHIHOMOINEHO JIMIle ChOTBETHUTE BIMCBAaHUSA, MEHWIKMBHTa QUHaIM3Mpa IIPeroBopm Io
3aKyIyBaHeTO Ha B3eMaHNs, C 4acT OT HETHUTe MPUXOAM OT oOiIuralyoHHaTa eMUCHs, U CKITIouM [IBa
JIOTOBOPA 3a Iecus, KaKTo CJIeIBa:

- IOTOBOP 3a IIPeXBBPIIsTHe Ha B3eMaHWM: (Ilecwst) Ha obOrmma cromHOoCcT 1200 300 1eBa, BE3HUKHAT B
pe3y/iTaT Ha GaHKOB KpeIuT, 00e3edeHo ¢ Io3eM/IEH MMOT C Iuiolt oT 33,669 f1ka, , Haxopsi ce B ¢. [Iparop,
obmyHa ITasapmxik;

- IOTOBOP 3a IpexBBP/IsiHe Ha B3eMaHMs (mecms) Ha obOmia crorHOCT 440 171 TeBa, BR3HUKHATIN B
pesyntaT Ha OaHKOB KpeauT, obesmedeHo ¢ Heasvokymmvy mmotn - YITV 300 x.m. u YIIM 150 kB.M. C
ToslyMacuBHa TpueTaxkHa crpafda ¢ P3I1 477 xke.m., Haxonsmm ce B . Kopadesmnria, 06:1. brraroesrpas.

BemHara crtenr ckTrouBaHe Ha JIOTOBOPWUTE 3a IIeCHs, C ABaTa IeIeHTHN THKHMKA Osxa ITOAIIcaHm
JOI'BJTHUTETHY CIOpa3syMeHMsI, C KOUTO Ce JIOrOBOpHMXa CpOKOBeTe ¥ HadMHa Ha TMoracsiBaHe Ha
3agb/DKeHNATa, KaKTO Ce Yropopmxa ¥ CyMM IIO JOITBIHUTETHNM HEYCTOVIKM, KaTo TaKa Ce yBeIndn
CTOVIHOCTTa Ha B3eMaHIATa, KOUTO IIIe Hoiayun Hpy’KecTBOTO OT JTEKHUITNATE.

Ha 23.04.2014 r. 10 cTaTa Ha CKTIoUeHMs ¢ baHKaTa - ToBepeHMK Ha obrmmranoHepute Jlorosop 3a
oco0eH 3aj10r, OCHOBHWTe ole3leueHust o oOJmMraloHHaTa eMUCHs, M3/lajaeHa oT [IpyxecTBoro, Osixa
BIVICAHM KaTO ITbPBY IO pef, ocobeH 3as1or B LlenTpamams Peructep 3a ocobernn 3amosu (LIPO3), mo pema Ha
3akoHa 3a ocoOeHWTe 3ajI03M, B 107132 Ha baHKaTa - J0BepeHMK Ha oOsmranuoHepute. Taka Pusbps
Kenmran AJICHUII wsobiam 3agbDkeHMeTo ¢ 1mo ckaodenns Ha 05.12.2013 r. oGnmrammoHeH 3aeM, a
VIMEHHO [Ia yupeau ITbpBU TI0 pell 0cobeH 3a70T BBPXY B3eMaHWs, OpUIOOUTI C HETHWUTEe MPUXOAU OT
obrmranmoHHMS 3aeM, B pasMep Ha 110% oT HemoraceHaTa T7IaBHMIIA IO oOmmraroHHMS 3aeM (2 500 000
eBpo). CTomHOCTTa Ha BIWCAHOTO oOesMeueHMe BB3IM3a Ha 113 % OT HemoraceHaTa IJIaBHUIIA IO
obrmranmoHHMS 3aeM v 2 814 xv1. eBpo.

Ha 28.05.2014 r. Ha baHKaTa - J0oBepeHUK Ha obnuramnmoHepute, a Ha 30.05.2014 r. ga KOH 1 Db
6e npenocraseH Tpumeceunus: orueT Ha EmutenTa mo wi. 100e, ai1. 1, T. 2, BB Bpb3Ka ¢ wi. 100e, ai1. 2 oT
3IIIIK, 3a w3nbIHeHWe Ha 3a/b/DKeHMSATa MO eMwucus KopropaTusuu oOmmrammm c ISIN xom BG
2100018139, mzpanenn ot Pusbps Kenmran AJIICUILI, xpm 31.03.2014r.

Ha 05.06.2014 r. Ge M3BBpIIeHO ITFPBOTO JIMXBEHO IUIalllaHe IO M3aaaeHaTa oT ,Pusbps Kermrraa”
AJICVUL] emucusa xopropatusHu obimranum ¢ ISIN xom BG 2100018139, B pasmep Ha 100 000 eBpo, B
CBHOTBETCTBIUE C YCIIOBUATA M CPOKOBeTe, oIpererienn B ckmodeHms Ha 05.12.2013r. oGrmrarmonen 3aeM,
npes cucrtemata Ha ,lleaTpanen pemosura” All, 3a xoero K®H, bdb, O6imectsenoctra n bamnkarta-
TIOBepeHNK Os1xa YBeZIOMEeHM B CPOK.

C Pemerne Ne 553 - E ot 11.06.2014r. KommcmsTa 3a priHaHCOB HaI30p HOTBBPAM HPOCIIEKTa 3a
JIONyCKaHe 10 ThPToBUs Ha peryjivpaH Hasap ObpBaTa MO pel emucus msaazgeHa oT Pusbps Kenmras
AJICULI, B pasmep Ha 2500 Op. obukHOBeHM, Oe3HaTIMYHY, HEKOHBEPTIIPYEMY, CBOOOTHOIIPEXBBPIIIEMIL,

yn. OpexoBa ropa, 6n. 98, Bx. A, eT. 3, an. 7 98 Orehova gora Str., ent. A, ap.7, fl.3
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mmxsoHocHn obmmrarmm ¢ ISIN koxg BG2100018139, ¢ 8% rooumixa JiMxBa, IUIaTMMa Ha 6 Mecelia, C
HoMmuHaIHa ctorHocT 1 000 eBpo Beaka, emuTupany ot 05.12.2013 ., cbc Cpok Ha OOIUTAalOHHMS 3aeM 3
roavamy, magex Ha 05.12.2016 r.

Ot 25.06.2014 1. mo pemmernne Ha CrBeTa Ha aupekropute Ha bDb - Codusa A/l ¢ ITporokor Ne33
/17.06.2014 r. Oe KaueHa 3a Thprosus Ha OcHoBHUSA Tazap BSE, cermeHT 3a oOmmrarym, mbpBaTa IO pef
emucusiTa KopriopaTusau obmranym Ha EmurenTa, ¢ ISIN ko BG2100018139 11 6Gopcos ko1 R8IB.

bsixa moarorsenn u my6rmmkysanu IlokanaTta m MaTepuamTe 3a PeqoBHOTO TOAMIIIHO OOIIO
cpOpaHIe Ha aKIIMOHepUTe, KOeTo 1o pemrenvie Ha ChBeTa Ha AMpeKTOpuTe Ha [l pyKecTBOTO, Ce Hacpodn 3a
30.06.2014r. ot 11 gaca B cemamIrneTo Ha EMuTeHTa.

PenosroTo roawuiiHo o010 chopaHme Ha akinoHepuTe Ha Pusbps Kenmmrarnr AJICVIL ce mposefie B
npensapureTHo obseerms B [lokanata, meH n gac (30.06.2014r. ot 11 waca), Ha agpeca Ha CeTaTMIIETO Ha
apyxectsorto: rp. Codus, Oys1. Buromra Nel39, Bx. A, eT. 2, an. 6. CpOpaHMeTO IpoTeye 110 MpeBapuUTeTHO
oOsiBeHIsI THeBeH pefl, KaTo aKImoHepuTe omoOpmxa m mpuexa: Ommrupanms 'O 3a 2013, B emHO ¢
Hoxmnaga Ha ppKoBOaCcTBOTO 1 OnuTtopckus goxian;, Opurupanus KoHcommaupan I'DO 3a 2013, B eqHO C
Hoxi1aza Ha pbpKoBoacTBOTO 1 OauTopckis nokiiaz; JJoxiana Ha Jlupexropa 3a Bpb3Ka C MHBECTUTOPUTE 3a
2013 r., Hoxi1ama Ha OguTHMA KOMUTET 3a AeHOCTTa My mpe3 2013 r.u mpemiokeHneTo My 3a m3bop Ha
He3aBICUM OIUTOP, KOVITO [a MMPOBEepYU U 3aBepu TOAMUIITHNUTe pUHAHCOBM oT4eT Ha JlpykecTBoTO 3a 2014
r.;, HMoJIuTHMKa Ha Bb3HarpaxienusaTa Ha ,Pusbps Kenmran" AJICUILI; JIpyXecTBOTO He pasmpesesis
JAVBUIEHTY, TIOpa/ii OOCTOSTENICTBOTO, Ue e MpUKTIounIo oTdeTHata 2013 rogmna Ha 3aryOa; omperiernixa
Bb3HarpakJIeHNeTo ¥ TapaHINATa 3a yIpabieHne Ha wieHoseTe Ha CJI; ocsobomymxa OT OTTOBOPHOCT
Bcraky wieHose Ha CJI 3a gevtHoctTa v mipes 2013 r. Ha 01.07.2014r. na KOH BDBb 1 OGrmecTsenocTra Ge
npenocraseH [IpoTokoma ot mposeneroto OCA, 3aeqHO ChC CIICHKA Ha MPUCHCTBAIINTE Ha ChOpaHMeTO
aKIMOHEePN!.

HPES TPpETOTO TpMMeceHune, IIPOAb/DKIIXa [1a € OChIIECTBABAT peiuiia KOHCYJITall 1 IIpOyYBaHVIsd
Ha IIa3apa Ha B3eMaHV:l, Cpell 1 IIperoBopu, CBbp3aHNi C HaMepeHus 3a 6’[))181]_[1/[ meCun " Bb3MOXHOCTU 3a
IOKYIIKa Ha JIMKBUIHW B3€MaHs1, KOUTO /[a IOITb/IHAT r[oqu)eﬂma Ha HPY)KQCTBOTO.

IIpe3 oTgernmsa nepuon KopnopaTisHa Thproscka 6amika All, ¢ KkodaTo [IpyecTBOTO MMa CK/ITIOUeH
7IBa [IOTOBOpa 3a CPOYHM [IETIO3UTH, IIPOIb/DKaBa /Ia € IoCTaBeHa o/l CIlela/leH Haj30p, B pe3y/ITaT, Ha
koeto Puzbps Kenmran AJICVIL] asiMa 1OCTBII 10 cpeicTBaTa Ci 1 He MOJKe [1a orepupa c Tsax. ToBa Moxe 1a
nopoayu JIMKBUIHM mpoOiiemMu 3a [IpyxectBoro. C 1eil MMHMMM3MpaHe Ha eBeHTyaIHWUTEe JIMKBWUIHN
apobnemn, Prsbps Kermrrar AJICVIL] mie ce crpemmu a GataHcpa BXOMSINNATE U M3XOAAIINTE CY TapUIIHN
HOTOIM IO 3aKyHeHM B3eMaHMs M W3JajeHU IbITOBM IleHHW KHypKa. Ilpm momoOna monmTiKa Ha
yIIpaB/ieHVe, eMUTeHTHT MOJXKe JIa M3IajHe B JIVMKBUIHV 3aTpyIHeHNs B C/Iydar, 9e 3aKyIleHWTe B3eMaHVIsd
He ce obcryxsat pernosHo. Pusbps Kermrran AJICVIL Moxe /a mpojaBa B3eMaHMs 3a OCUTypsiBaHe Ha
HeoOXOaUMMUTe JMKBUIHW CPefCTBA, KaTO €THOBPEeMEHHO C TOBa CIla3Ba aHTAXMMEHTNUTEe, IIOeTH OT
JIpy>KecTBOTO BBB BPb3Ka C M3[Ia/IeHNTe OT HEro oOImrarmmn.

C men B3emMaHe Ha aJleKBaTHVM MeEpPKM IIPU €BeHTyalHM 3aTpy/JHeHus B OOCIy)KBaHETO Ha
3aIb/DKeHMATa OT CTpaHa Ha IeleHTHWTe UTHKHUIIN ce IIPoBeoXa CPellit M pasroBOpu € TAX, Ha KOUTO ce
KOMeHTHUpaxa yCIoBUsATa Mo noracasaHe 3ab/bkeHusATa M KM Prsbps Kenmran AJICVILI, onTuMusmpaxa
ce CpoKoBe 1 ce 00ChXK/Iaxa Mo-HaTaTBIIHNUTE [IeVICTBIS OT cTpaHa Ha EMuTeHTa, B CJly4ail de Iie/IleHTHUTE
ITHKHWUIN He OOCTy)XKBaT pPeIoBHO 3agb/DKeHNATa CM, B T.4. M BapuaHTa 3a IIpeMMUHaBaHe KbM
HPVHYINUTETHO ChOVpaHe Ha JB/ITOBETE MM, aKO JIAIICBA BOJIS OT TSIXHA CTpaHa 3a KOPEKTHO M3/ Ib/DKaBaHe.

B cpok, ceriacno HopmaTuBHUTe M3vickpaHws, Tipen, KOH, bOb n ObrectseHocTTa 6 omoBecTeH
oTueThT 3a AentHocTra Ha Pusbeps Kenmran AJICVILL 3a Broporo Tpumeceume Ha 2014 r., chabpiKalll
vHdopMarys 1o wi. 41 or Hapeaba Ne 2 na KDH.
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B xpas ma asrycT 2014 1., mpen KOH, BOb n ObmecrBenoctra 6e omosecten n Koncommampanms
¢vHAHCOB OTUET 1 JOK/Ta/Ia 3a [IEVIHOCTTA Ha [Ipy>kecTBOTO, 3a BTOPOTO TpuMeceure Ha 2014 T., ChIbpIKariy
vHopMartis o wt. 41 ot Hapernba Ne 2 ra KOH.

B cpimms aen Oe mipencTtaseH u TprMecedHMs OTUeT 3a M3ITBIHEHME Ha 3aBb/DKEHMSITa TI0 eMICIS
xopropaTtusHM obmurarnmu ¢ ISIN: BG2100018139, m3mamern ot Pusbps Kermrrarn, kem 30.06.2014r., mper
K®H, b®b u bankaTa - 1oBepeHMK Ha 00/ IUTaI[IOHEPUTE.

OnuTHMS KOMUTET U IIpe3 ToBa TpUMeceurie 3aceliapallie, B T.4. ¢ PbKOBOJICTBOTO, CYETOBOJICTBOTO M
omuropa Ha ,Puspps Kemmrar” AJICUIL] m OOCTyXBaIioTo ApPY>KeCcTBO, C IeJT BBTpelIeH KOHTPOT 1
ONTUMU3VPAaHe OTYETHOCTTa M [IOKYMEHTOIIOTOKA MEeX1y OT/IelIHuTe paOOoTHM 3BeHa, aHTaKMUPaHWU C
mertHOCTTa Ha OGCIYXKBAIIOTO Ipy»KecTBo 1 EMumTenTa.

III. OncanMe Ha OCHOBHUTE PUCKOBeE, IIpe KouTo [Ipy’kecTBOTO e M3IIpaBeHo.
OO611 puckose:
v Ioaumuuecku puck.

CrereHTa Ha IOJIMTUYECKVS PUCK Ce ONIpeIess OT BEPOSTHOCTTa 3a 3HAYMTE/IHV IIPOMEHW B
HeOTarompusATHa ITOCOKa Ha BOfeHAaTa OT IIPaBUTEICTBOTO ABITOCPOYHA MKOHOMMYecKa moamnTnka. KakTo
BBTpeIllHaTa, Taka ¥ BBHIIHATA IToJMTHKa Ha PerryOrmmka beiarapus ce foMuHMpa OT 00CTOSATEICTBOTO, Ue
cTpanarta e wieH Ha EC, B pe3ynTaT Ha KOeTo, KbM HaCTOAIIVSA MOMEHT PhKOBOJICTBOTO Ha JIpyXkecTBOTO €
CKJIOHHO /Ia BsIpBa, Ye CTeIleHTa Ha TO3W BUJL PUCK He € BICOKaA.

v Ungaayuonen puck.

Tosu puck e cBbp3aH ¢ BepOATHOCTTA OT HaMajleHMe Ha IMOKyIaTe/lHaTa CIIOCOOHOCT Ha MeCTHaTa
BaTyTa, KOeTo OV IIOBUIITIIIO OOIIIOTO IeHOBO paBHUIIE B cTpaHata. [Ipes mocieqnnTe roauamn B Peny6rmka
berrapua nHdranonHmMTe MpoIec ca CPaBHUTETHO OBJIajIeHN, KaTo 3a OTHOCUTE/IHO HUCKOTO Teryio Ha
TO3M PUCK BiMsie U (PaKTHT, 4e CTpaHaTa ce HaMupa BbB BalyTeH OOp/I.

V' Baaymen puck.

BaslyTHMAT puCK IIpefcTaB/IsgBa BB3MOXKHOCTTA 3a HeTaTVBHA IIpOMsSHA Ha CHOTHOIIEHVETO MEeXIy
Kypca Ha jIeBa KbM Uy K/IUTe BayTU U BIUSHIETO Ha Tasy IIpOMsiHa [0 OTHOIIIeHVe Ha Bh3BpalllaeMoCTTa OT
VIHBECTUIIVIVI B CTpaHaTa.

IIpe3 1997 r. B bearapms e BbBelIeH BaTyTeH OOpH, IIpM KOTO OBITapCKUSAT JieB € (PUKCHMpaH KbM
eBporo npu Kypc 1,95583 5iepa 3a 1 epo.

IIpyXecTBOTO Ce CTpeMU [Ia OrpaHiYaBa BBbB BB3MOXKHO HaV-BUCOKAa CTEIIeH BaIyTHMS PUCK, KaTo
moI3Ba BBHINHO (PUHAHCHpaHe (OCHOBHO OO/MTamMOHHWM 3aeMy ¥ OaHKOBM KpeawuTin) B eBpo. [Ipu
JIOTOBOPY, I€HOMMHWpPAHWM B [pyra BalyTa, JPY’KeCTBOTO IIe OrpaHMYaBa BaTyTHWS PUCK, M3OMparikm
TOYHM MeTOV CbOOpa3sHO KOHKPETHVISI MOMEHT.

PyickoBe nIpu MHBeCcTMPaHETO BBB B3eMaHMs (CEKTOPHM PUCKOBeE).

braemure muBectunvn Ha Pusbps Kenmran AJICVIL] BB B3eMaHMs ca IOJIOKEHM Ha pasINIHU
PUCKOBe, BK/IIOUMTE/IHO PUCKOBe, TUIIMYHM 3a WHBECTMpPaHeTO BbB B3eMaHIsd, KaKTO W PUCKOBe,
cnertudprranm 3a Pusbps Kermmmran AJICVILL. Ako mHBecTHIMmTe Ha HpyKecTBOTO He reHepupaT 10CTaThYHO
TIIPVIXOAM 3a ITOKpMBaHe Ha HETOBUTE pa3Xo/y, BKIIOUMTETHO 10 00CTyKBaHe Ha eBeHTyaTHO B3eTH 3aeMy,
6u ce Hastoxwmio, Puseps Kermmran AIICHUILI, na ysermmum 3arbkHstocTTa cit. Topa Om mMMaio cepro3HO
HeraTMBHO OTpakeHVe BBPXYy pa3Mepa Ha IledaidaTa Ha IPYXKeCTBOTO ¥ OTTYK — BBpPXy pa3Mepa Ha
pasmpeieraHnUTe IUBUIeHTY MeX/Ty HeroBUTe aKI[MMoHepy, KaKTO ¥ Ha MasapHUTe IIeHN Ha aKIUuTe.

ITpuxonute, mevasibaTa M cTOMHOCTTa Ha IpuTexxaBaHuTe oT Pusbps Kenmran AIICHILI B3emanus
MoraT [a ObJaT He0IaronpuaTHO 3acerHaTy OT MHOXeCTBO (hpaKTOpu: KOHIOHKTypa Ha (UHAHCOBA
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CEKTOP,CHOCOGHOCTVITE HJa ce ocurypm e(l)eKTT/IBHO yiipaBjieHVe, VMKOHOMMYECKVs KiIMaT B CTpaHaTa,
3abaBsIHe Ha npoMeHNnTe B C'bﬂ,e6HaTa cucTeMa 1 Ipyru.

v Kpedumen puck

ToBa e pucka 3aKyneHuTe B3eMaHVA 1da He ObIaT M3IUIaTeHW, da OBOAT M3IUIaTeHV YacTUIHO VUIN
IUTalllaHMATa 0 TAX /Jda OBIaT MpocpodeHn. MexaHM3bM 3a OrpaHMYaBaHe Ha TO3U PUCK € M3MCKBAHETO
BCMYKM IIpUAOOMBaHM OT [IPYXKeCTBOTO B3eMaHMsA [Ja ce OIleHdgBaT OT He3aBWUCUMM eKCIepTu C
KBayndpuKaIys 1 OIUT B Ta3y 00J1acT Ipean 3aKyIlyBaHeTO VM.

VnsecturinonauaT noptdeint Ha Pusbps Kemmran AJICHILI BxTrousa B3eMaHMs, obesmedeHU C
ITbpBa TI0 Pejl, [I0rOBOpHA UITOTeKa, MPuo0uTH 0 cijlaTa Ha JI0TOBOPM 3a Iecus. 3a BCUUKM B3eMaHMs ca
M3TOTBeHN eKCIIePTHY OIeHKN OT He3aBUCUM olleHuTern cbrytacHo wi. 19 3[ICVIL. CbritacHO OlleHUTeICKUTe
70Ky, TasapHaTa CTOVIHOCT Ha oOesledeHNsATa IO B3eMaHMATa e HaJ HOMWHa/IHaTa CTOVHOCT Ha
B3eMaHMsATa U HAMA MHAMKAINA 3a TAXHATa 00e3leHKa.

v Jlux6en puck

Tosa e puckeT Pusbps Kemmranr AICHIL ma peammsmpa 3aryOu mopaam mpomsiHa Ha ITa3apHITE
JIMXBEHW TIPOIEHTN. AKO JIMXBEHWUTe IIPOIEHTU II0 B3eMaHMATa, INPUTEXaBaHM OT IPY’KEeCTBOTO Ce
TIPOMEHST MO-0BP30 OT JIMXBEHWTE IMPOIEHTV II0 eMUTHpaHNTe IBITOBY IIeHHV KHVDKA, TPV yBeIndaBaHe
Ha ITa3apHUTe JIMXBEHN HUBA IIle ce pean3upa medaiOa 1 oOpaTHO - TPV HaMa/lsBaHe IIle Ce peaymsupa
3ary0a.

KbM HacTosIMsg MOMEHT TO3M puUCK e MuHuMMsupaH 3a Puswsps Kenmran AJICHULI, TwiI kKaTo
JIMXBEHWTe IIPOIEHTM II0 B3eMaHMsSATa ca (PUMKCUpaHW, KakTo M ckmoueHms Ha 05.12.2013r. ot Puswps
Kermran AIICVILI o6ruranyoHeH 3aeM e ¢ (pukcmpana jmxsa oT 8% TOAMIITHO.

v" Puck om npednaaujare Ha 63emare

ToBa e pUCKBT [UTHKHUITUTE 110 3aKyHeHuTe B3eMaHM [a I M3IUIaTAT YacTUYHO WIV HaIThIHO IIpen
mazexa. B pesynrar Ha Tosa Pusbps Kenmrarn AICVILL 61 peanmsupaio 9yBCTBUTEIHO MO-HUCHK CIIPSIMO
OYaKBaHVS JOXOM, OT MHBECTVPaHUTe CPeCTBa.

3a orpanmvaBaHe Ha TO3M PUCK, py>XeCcTBOTO ce cTpeMm [1a MHBECTVpa MpeaNMHO BB B3eMaHIs,
PV KOWUTO JUTHKHUKBT [TH/DKV JOITBTHNUTEIHA TaKca TP Mpe/IBapuTe/THO M3IUIalaHe Ha B3eMaHeTo. ChIlo
Taka, IIpeay CKIIOYBaHe Ha J0TOBOp 3a Lecus, ppKobodcTsoTo Ha Pusbps Kenmran AJICHIL anammsupa
€BEeHTYa/ITHOTO OTpa’keHMe Ha TO3M PWUCK BHPXY KOHKPETHOTO B3eMaHe ¥ IIpOBeXIa IIpeaBapuUTe/THU
TIPeTOBOPM C ITHKHWITNTE C IIeTT OIleHsABaHe Ha OBIeInnTe MM HaMepeHM:. [py’XecTBOTO e Ipedrpueno
HpaKTyKa CJ1ef], CKTIoUBaHe Ha JJOTOBOP 3a IIecHs [1a ce IIO/IIICBA JIOII'BTHUTETHO CIlopa3yMeHue, ¢ KOeTo ce
TIpeoroBapAT YCIIOBIsATA, ITOTaCUTETHVIA IUIAaH U ajIeXka Ha B3eMaHATa.

v JIukBuden puck

Pusbps Kenmran AJICVIL, mie mHBecTMpa BBB B3eMaHMs C PasINYHM CPOYHOCT ¥ TOTacUTeTHU
mwianose. B cpiioTo Bpeme, IpyxecTsoTo, mmie douHaHCKpa TPUI0OUTHUTE B3eMaHWMsl OCHOBHO Upe3 eMUCHN
obmramnum v Apyrv MeHHV KHVDKa. AKO Majie)XnTe 10 eMUTHpaHuTe [TBIroBY IeHHN KHIDKA IPeIXoxKaaT
MajieXxuTe TI0 3aKyIeHNTe B3eMaHWs WIN 3aKyTIeHnTe B3eMaHus He ce 00c/TyxBaT pefiosHO, Pusbps Kermran
AJICVIL] moxe fa m3MajHe B JIMKBUIHM 3aTpyaHenus. Topa Ou cTaHasio, ako He ycree 1a peduHaHCHpa
MageXypalyTe IITOBY KHIDKA C @MVCHS OT HOBU TaKMBa.

C men ma MuHMMMBUpa IUKBUTHMS pUcK, Prsbps Kemmrramr AJICHIL me ce crpemu ma GamaHcupa
BXOIAIINTE ¥ WM3XOOAINUTE CUI MapWYHIM TOTOIW IIO 3aKyIIleHW B3eMaHWd U WM3JadeHV JBITOBU IeHHN
kHVDKa. [Tpy momoGHa mosmMTiKa Ha yrpas/ieHne Ha JIMKBUIHVS PUCK, IPY’KeCTBOTO MOXKe jla WM3IajlHe B
TMKBUIHN 3aTPYOHEHV B C/Tydar, 9e 3aKyIleHuTe B3eMaHV: He ce oOcIyXBaT pemosHo. Pusbps Kemmran
AJICVILI Moxke /1a TIpojiaBa B3eMaHMs PV HEOOXOIMMOCT 3a MOCpellaHe Ha JIMKBUIHV HYXXIV, JOKOJIKOTO
ToBa He BjINM3a B MPOTHBOpeUNe C aHTaXKMMEHTWUTe, IIOeTV OT [IPYXKeCTBOTO BHB BpB3Ka C W3dafeHu
oburanyy 1 ApyTu TBITOBY IIeHH KHVDKA.
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dupmenn puckose 3a Pussps Kermmran AJJCULL:
v’ VnpaBaercku puck.

B xo/1a Ha oOv4ariHaTa CM IEVIHOCT, KAaKTO BCSAKO €THO THPrOBCKO pykecTBo, Pusbps Kenmrar Al
OCBITIECTBABA peINIia YIIPaBIeHCKI 1 MHBECTUIVIOHHY PelIeHys, KOMTO MoTaT /1a He J0BefIaT 10 OYaKBaHVIA
HOJIOKUTENIeH edeKT 1 Bb3BpbInaeMocT. ChINlecTBYBa PUCK MHBECTUIIMNTE jla He TeHepupaT O4aKBaHUTE
HapyYHY IIOTOIM, KaTO II0O TO3¥M HA4dMH BJIOIIAT JIMKBUIHOCTTa ¥ (PUHAHCOBOTO CBCTOSHME Ha
Hpyxectsoro. Brmusamero ma To3m puck 3a Pusbps Kemmran AJICHILL ce orpammuasa ot dakTa, de
4IeHOBETe Ha ChBeTa Ha IMPEKTOPUTE pasrosiaraT ¢ HeoOXoayMaTa KBaIMpuKariyis 1 OIUT 1 OTTOBapsAT Ha
BcuKy HopMmaTusay m3ncksanus Ha 3CHIL. PuckbT ce orpaHndaBa 11 upe3 craspaHeTo Ha IIpasiviara 3a
paboTa Ha ynpaBuTeHus opraf (B T.4. ChO/TIO/laBaHe Ha MeXaHM3MMUTE 3a IIPeIoTBpaTdIBaHe 1 pasKpuBaHe
Ha eBeHTyaJleH KOH(IWKT Ha WMHTepecw, 3abpaHaTa [a ce M3BHpIIBa KOHKYpeHTHA [EeMHOCT ¥ Ip.)
YrpasrreHCKUAT pUCK ce MUHMMM3Mpa M 9pe3 Clla3BaHeTO Ha OCHOBEH IPVHITUI 3a/IeTHAT B CHeIVaTHVS
3/ICVLI, ompefieriAll, ye yOopaBslIeHNeTO Ha [IPY>KeCTBO ChC CrellyaaiHa MHBeCTUIIVIOHHA IIeJI ce M3BbpIIBa
gpe3 00C/TyXKBaIIIO JIPYIKECTBO.

v Onepamuben puck.

OnepaTyBHMAT PUCK Cce OTHACH /10 PUCKa OT 3aryOou miy HeodaKBaHM Pa3xo/Iy, CBbP3aHM C JeIHOCTTa
Ha Pusbpps Kermmrarr AJICVILI, mpo6rieMu B TekyIus KOHTpoIL. okoikoTo, Pusbps Kemmran AIICHII, mo
3aKOH He MOJXKe J1a M3BbPIIBA [IeMIHOCTY U3BHH OMpefie/ieHnTe B yCTaBa, OCHOBHWUTe OIepaTUBHI PUCKOBe ca
CBBP3aHN CbC 3ary0u, MpeIn3BUKaHN OT [IeVICTBIATa Ha 00C/Ty KBaIIloTO ApyXKecTBo, OaHKaTa — Jero3nuTap n
yIpaBUTeIHNUA OPraH.

C men ga orpaamay BB3MoXxHNUTe 3aryon Pussps Kemmran AJICVL] ckmrouBa MMCMeHV TOTOBOPU C
00CITy>KBaIIOTO IPY>KeCTBO 1 OaHKa-/Iero3nTap, KOUTO SCHO perlaMeHTHpaT IpaBaTa, 3a/[b/DKeHMSATa U
OTTOBOPHOCTWTE Ha CTpaHVTe PV HapyIlIaBaHe Ha I0TOBOPUTE.

OTHOBO, C T1€/T Tpe/lasBaHe Ha WHBECTUTOPUTE, WIEHOBETE Ha CbBeTa Ha IMPEKTOpUTE Ha
JIPY>KeCTBOTO OTroBap4T Ha M3MCKBaHMATa Ha wl. 8, aiL. 2, T. 2-5 ot 3[ICVILI.

v’ Puckobe, c6sp3anu ¢ kpamxama ucmopus va Pussp8 Kenumanr AIICHULI.

JIpyXecTBOTO e ¢ MajIKa MCTOpWsS ¥ BCe OIlle He e pa3BII0 MaKCHMAalHO CBOsATa [eVHOCT, HO C
ONTMMa/IHNM TeMIIOBe M3Trpakia mopTderiia ci OT B3eMaHMd. 3a orpaHMYaBaHe Ha PUCKa pe3ysITaTUTe OT
AevHOCTTa Ha [Ipy)kecTBOTO J1a ca IO O4YaKBaHWTe, OT CHINECTBEHO 3HadeHMe ca [Be IPeIrIoCTaBKIL:
HNpUB/IVYaHeTO Ha MpodecoHaINCTI ¥ Ha/IMIMeTo Ha CTPUKTHM IIpaswia u nponenypn. OcHOBHa 3a/1a4a
Ha CbBeTa Ha AMPEKTOpUTe e M3TOTBAHETO U MpreMaHeTo Ha epeKTUBHY BHTPEeIIHI ITpaBiia 1 Ipo3padyHmi
npouenypu 3a paboTa, KOWTO [1a CIIOMOTHAT 3a YCIENIHOTO OCHIIeCcTBsBaHe Ha OCHOBHATa [IEVIHOCT Ha
Hpy»xecTsoTO, 3a IOCTUraHe Ha IUIAaHWpPaHWTe (PUHAHCOBM pe3y/ITaTH M [Ja JajJaT Ha WHBECTUTOPUTE
yBEpeHOCT, 4e TeXHWTe MHTepecH I1e ObIaT 3allTeHN B MaKCMalHa CTeTleH.

v' Heemuumo u He3axoHHo nobedetiie.

Tosa e puckbT Puspps Kenuran AJICVIL na npeTspnm Bpeayu Nopaiy HeeTUYHO IIOBeJeHye Ha JIiIia,
C KOWUTO TO Ce HaMVpa B JIOTOBOPHM OTHOIIIEHVS. PUCKBT OT HEeTMYHO VM HE3aKOHHO IOBe/IeHVe Ha BHHIITHY
KOHTpareHTH Ha JIpy>KecTBOTO IIle ce MMHVMI3VIPa TIOCPEICTBOM BHUMATETH IIpedBapuTe/IeH aHaIn3 Ha
Te3U IapTHLOPY U Ha TSXHATa PeIyTarlyis.

v' Hanyckane na ka10406u cayKument.

ToBa e puckbT JeriHOCTTa Ha JIpyXKecTBoTo Ja Obe 3acTpallleHa IIpM HaIlycKaHe Ha CJTy>KUTelI OT
KITIOYOBO 3HaueHwe 1 ChC crenydnuna KpaamduKans, 3a KOroTo e Tpy/JHO I HeBb3MOXKHO J1a ce HaMepu
3aMeCTHWK B pa3yMeH CpPOK W Ipu pasyMHNn d¢uHaHcoBU yciaosud. Ilopamm cmemmdpnkara Ha cposiTa
JeVIHOCT U KpaTKaTa CU McTopws, JIpy>KecTBOTO MMa orpaHudeH Ha Opoil mepcoHal, a OCHOBHATa 4acT OT
omepaTvBHATa JEVHOCT Ce OCHIIECTBABA OT BHHIIHV KOHTpPareHTW, C KOETO TO3M PUCK e [I0 TojIiMa CTelleH

I/ISOJ'II/IpaH.
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III. IeBecTHIIMOHEH OPTQ eI,

Bcraxm B3emanms B moptdernia Ha Puseps Kemmran AJICULI, KpM HACTOSIINMS MOMEHT ca
obesrieyeHN mapuYHN B3eMaHWs, Bb3HVKHAIV B pe3yJ/ITaT Ha OaHKOBV KPeIWTH, OTIYCHATI OT OB/IrapcKu
Oamky Ha MecTHN mia. Taka omicaHnTe II0-I0/Ty B3eMaHMATa ca 00e3IedeHn OT IeeHTHUTE TTHKHVIIN C
obpBa IO pefl JOTOBOPHA MITOTeKa BBPXY HeABVDKMMU MMOTH. CBITIacHO MaTypuTeTa, B3eMaHWATa OmBaT
cpeHOCpOoYHM - OT 1 /10 5 TOAMHY; ChITIACHO MpaBHMS CTATyC Ha [UTHKHIMKA, B3eMaHMsTa ca OT Ob/Irapcku
FOPVIAVYECKN JINIIA — THPTOBCKY TPy KeCTBa.

B Ta6JII/H_[aTa Io-A0J1y Ca IIOCOYeHN B3eMaHM:ATa I10 HOMWMHAJI, 0Oe3 HauVICIIeHWUTEe JIMXBW, CBITIaCHO
A0roBOpeHNTe KbM MOMEHTa OTHOIIEHM: C IIEIEHTHUTE [T XXHWITN.

Ommnocumenen 051 Ha
Pa3Mep Ha B3€MaHeTO B3emanemo om oﬁmo
No Bsemare / oGesneuenme 110 HOMMHAJI cextopumusupanuine
G3emanusn
TMesa EUR 1o HOMUHAA
1 Bsemarie, obesmregerio c IV ¢ moroms ot 1 367 kB.M, Tp. 2743 967 140298 58.36%
Bapna, p-u ITpumopckm.
> Bsemane, obesreueHo ¢ HE[IBVDKMM VMMOT - arlapTaMeHT 93 056 47578 1.98%
¢ o 171.46 xB.M. B rp. Codpowrst.
3 Bsemane, o6esneuenio ¢ VI, ¢ roronr ot 33,669 f1ka, 1380 300 705 736 2936%
Haxoas ce B . [Iparop, obmyHaa [Tazapmkmk
Bsemamne, o6esmeuero ¢ YITM 150 k.M. n YITM 300
4 KB.M. C TIOJlyMac/BHa TpueTaykHa crpaza c P3I1 477 484177 247 556 10.30%
KB.M. , Haxoys1iu ce B ¢. Kopauesniia, o6rmact
briaroesrpaacka

IV. O606mena ¢pmHaHcoBa muHPopMmara keMm 30.09.2014 r.

DUHAHCOBMAT O0TYET Ha JIpy>KecTBOTO € M3rOTBEeH B CHOTBETCTBHE ¢ MeXIyHapoIHUTe CTaHIaApTH 3a
dumancoso orantane (MCDO), paspaborenn n myonukysanu or ChbeTa 110 MeXIyHAPOIHV CI€TOBOITHN
craagaptv (CMCC) 11 mpuetn ot Eppomerickus ¢pios (EC).

OUHAHCOBMUAT OTYET € W3rOTBEH B OBJIrapcku JIeBa, KoeTo e (yHKI[MOHaTHATa BalyTa Ha
HpyxectBoTo. Bermakm cymu ca mipercrasenn B xvorsaam itesa (000 71B.).

Joxra/ia Ha PBKOBOJICTBOTO CTIefiBa /1a ce pasriexsa 3aeaHo ¢ dunHaHcobus otdeT 1o MCDO, Koo
IJaBa [OOIBIHWTeTIHa mogpoOHa wHOpManmsa 3a (PWHAHCOBOTO CBCTOAHME Ha [Ipy)XecTBOTO KBM
HaCTOSIISI MOMEHT.

®unancosus pesynTat, Kbm 30.09.2014r e meuasi6a ot 120 xwt. j1eBa.

Hetna nieuas6a, na [IpykecTBOTO, 32 Nepmofia e pasMmep Ha 183 xw1. jieBa.
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AKTUBU 30.09.2014 31.12.2013
(6 1e6a) (6 1eBa)
Hemexyuju axmubu
Jenarocpousm (pVIHAHCOBM aKTUBU 2202 267
VlupecTuiinm B IbIIePHN IPEAIPUATIL 5 5
OGopynBane 1 1
Cyma na HemeKkyuyume axmubu 2208 273
Texyuu axmubu
Kpatkocpounm ¢pmHAHCOBI aKTUBI 2 568 2 568
Tbproscku 11 Ipyru B3eMaHUs 378 14
ITapyunv cpeacTBa 11 TapUH €KBUBa/IEHTI 622 2 658
Cyma na mexyugu axmubu 3568 5240
OBIIIO AKTUBU 5776 5513
COBCTBEH KAIIUTAJI 1 ITACUBU 30.09.2014 31.12.2013
(6 1eBa) (6 1e6a)

Cobcmben kanuman
OcHoBeH aKIVIOHepeH KanuTal 650 650
Hatrpymana regani6a/3ary6a,/ 120 (63)
O6uo cobcmBen kanuman 770 587 -
Hemexyuju nacubu
OOnuraloHHeH 3aeM 4878 4 890
Cyma Ha nemexyujume nacubu 4878 4890
Texyuju nacubu
KpaTtkocpounm 3aemu 125 27
3arb/DKeHVs KbM CBbp3aHy MPeIIpusaTiis - 5
TBproecku v APy 3aabKEeHIS - 1
3arb/DKeHNs KbM IepcoHala 3 1
JaHbuHM 3a1b/DKEHMS - 2
Cyma na mexyujume nacubu 128 36
OBIIIO ITACVBU 5006 4926
OBIIIO CObCTBEH KAIINTAJI 1 ITACBU 5776 5513
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V. VIHBecTMLIMOHHM IIeJIN U cTpaTervs Ha [Ipy>kecTBoTo 3a pa3BuIme.

OcHoBHaTa MHBECTUIIVIOHHA T1eTT Ha [Ipy»KecTBOTO e HapacTBaHe Ha CTOVHOCTTa Ha MHBECTUIIVIVITE VI
mojly4aBaHe Ha TeKyIIl JJ0XOfI Ha Ga3a Ha KOHTpOJ/IMpaHe W pasIpeieieHre Ha PYCKa, BKIFOYUTETHO VU 4pe3
avBepcudMKaIa Ha TopTderiia OT B3eMaHVIs.

VIHBeCT[/II_H/IOHHT/I eV Ha HPY)KGCTBOTO ca:
= 3amna3BaHe U HapacTBaHe I1a3apHaTa II€eHa Ha aKIninTe, n3I1aleHn oT HPY)KQCTBOTO,'
" Ocuryps[BaHe Ha TeKYIII /1I0XO0/1 Ha aKIIMOHepPUTEe I10/] q)opMaTa Ha napuydeH [INBUIEHT;

* OcurypsiaHe Ha JIMKBUIHOCT Ha MHBECTUIINSATA Ha aKI[MIOHepUTe Ypes IIpreMaHe Ha aKIUuTe
Ha [Ipy»XecTBOTO 3a THPIOBVI Ha peryiipaH Ia3ap.

B msmreiIHEHME Ha ITOCTaBEHWTe IIei, PBKOBOACTBOTO Ha [lpy»kecTBOTO, clefiBariKi KOHCepBaTIBHA
cTpaTerus 3a of0op, M3BHpIIBa MPOYUYBaHNS W IIPOBEX/Ia IIpereBopu 3a HabuMpaHe yCTOMYMB IOPTdeTI
OT B3eMaHWI C JOXOIHOCT, HaJBUIIIaBallla CpeIHaTa IMxXBa M0 OaHKOBUTe 3aeMi Ha ObIrapckus pUHAHCOB
nasap.

Puspps Kenmutast AJICHIL] me mpedsmkaa oOrpaHMYeHMs OTHOCHO BWIa B3eMaHUS 3a
cekopuTmsupane. JIpy>kecTBOTO MOXe /1a MHBeCTHpa B o0es3nedeHn 1 HeoOesrmedeHN B3eMaHMS KaTo Bujla
Ha obesreveHusATa He e OrpaHWuYeH - IpUeMaT Ce BCUYKM BUIOBe oOesleueHmys, JTOMYCTUMMU CHITIACHO
OBIrapcKOTO 3aKOHO/IATeICTBO, BKIIOUNTE/THO (HO He caMO) UIIOTeKV BbPXY HeABVDKMMU MMOTHU, peaIHu U
0cobeHM 3a103U BbPXY [ABVDKMMM Bellly, B3eMaHus, OpeAnpusaTus, Oe3HaIndHM IeHHM KHVDKa, M JIp.
I py*ecTBOTO MOXe [1a NpuoOuBa BCIKAKBU BUIOBE B3eMaHUsl, BKIIOUMTETHO M ObIenty, KbM MeCTHU
dvsuueckn u/wimM OPUIMYECK JINNA, BB3HUKHAIM II0 CijlaTa Ha TPaXIaHCKO-IIPAaBHU U ThPrOBCKM
CIIeIKM, KaKTO U B3eMaHUs IIO 3alloBeHV IeHHM KHIDKa (3aIlliCi Ha 3aroBell, MEeHWTeIHWIW, U [Ip.),
JeHOMVIpaHW B JIeBa WIV 9y XKIeCcTpaHHa BaTyTa.

IIpn mpumobuBameTo, KaKTO Ha PeIOBHN, Taka ¥ Ha WM3BBH-pedoBHU B3eMaHms Pusbps Kemmran
AJICVIL] me criefiBa ompefesleHM KpuTepuu 3a M300p Ha B3eMaHWs, B KOWUTO [IPY’KeCTBOTO MOXe ja
VIHBeCTIpa, Taka 9e BepPOATHOCTTa OT HeM3IIbIHeHVe IT0 IpUI00nTHTe B3eMaHVs [1a Obe MUHVMI3VpaHa.

ITpn m360p ma B3emanmsa, ChBeTHT Ha AMPEKTOpUTe Ha [Ipy’kecTBOTO, ce PBKOBOAM OT OOIIMTe
VI3VICKBAHVS VI OTpaHUYEeHs, YCTAHOBEHN B 3aKOHa 1 YCTaBa, KaTo pas3IIeXKIanKy KOHKPETHUTe ITapaMeTpu
Ha O'b/IelTe BIIOKEHVIS, B31IMa 11071 BHUMaHIe BCUUYKY (PAaKTOPY, OKa3Ballly BIIVSHIE BbPXY VHBECTUIIMATA.
Boper dakTop Imie e KOHKpeTHaTa OITeHKa Ha B3eMaHeTO ¥/ VI IIPoeKTa.

HpyrvTe OCHOBHU KpUTepUU ca:
* DBB3MOXHOCT 3a TeHepupaHe Ha JOOBP IOXO;
=  (OO0e3medeHoCT Ha B3eMaHeTo;
*  KpeanrocrocobHOCT Ha ITHKHUKA;

*  OnTrMarTHM pa3xofay Ha oOcIyKBaHe.

VI. Madopmarmsa otHocHO caennku Mexxay Pussps Kermmran AIICULL m cBbp3aHM JIMIIa Ipes
TpeToTO TpuMeceune Ha 2014 r., mpemIo>KeHMsI 3a TaKMBa, KaKTO M cOeJIKM, KOUTO ca M3BBH
oOmuarHara MYy OEVIHOCT.

CB”bp3aHVITe JIiIia Ha HPY)KECTBOTO BK/TXO4YBaT CO6CTBeHT/ILH/ITe, AbIIEPHN IIPEANpVATUA, KII0UOB
y1iipaB/IeHCKM IIepCcOHaJI. AKo He e M3PNYIHO YIIOMEHATO, TpaH3aKOuuTe CbC CBbp3aHNM JIMIla He ca
M3BbpPpIIBaHN TP CIIENVa/THM yCJIOBVIA M HE Ca ITPEeIOCTaBsHI VI ITOJ/TydaBaHV HMKaKBU rapaHI L.

3a CAEJIKN ChC CBbp3aHM JIVIIa ce IIpueMar:

- Bp3Harpaxaenue Ha oOcTyKBaIio ApyxkecTtso ,Prusbps Kenuran MennmxvbeaT” EOO/]
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OBy KBamoTo IPYyKeCTBO, IO CBOe pellleHye, ce OTKa3a OT IIoJIaralio My ce 3a TPeTOTO TpuMmecedre
Ha 2014 r. Bp3HarpaxieHue, B HeroBus ITbJIeH pasMmep;

- VIsraTeHu HeTHN Bh3HArpaXkiieHusl Ha pbKOBOIeH yIIpasieHcKn nepcoHart (7 730 siepa).

Unenosete Ha ChBeTa Ha AupekTopuTe Ha Pusbps Kennran AJICHI] He ca monydapaiv HemapuaHU
BB3HATPaX/IeHNs IIpe3 OTUYeTHIs ITePIo/.
IIpe3 TpertoTo TpuMeceune Ha 2014r. ¥ KbM JaTaTa Ha M3TOTBsHe Ha HACTOSIIMS 10K/, He ca
HaJIUIe COEeIKN, 0 KOUTO py>KecTBOTO WIM HeroBoTO TBINePHO OPYXKeCcTBO Ja e CTpaHa, KOUTO Ja ca
M3BBH o0MJariHaTa [1eiHOCT Ha I py)kecTBOTO WIN ChIIIECTBEHO /ia ce OTK/IOHABAT OT Ha3apHUTe yCIOBUSL.

VIIL. Madopmarmst 3a ckaroueHuTe oT Pusbps Kenmran AJICUIL moroBopwm 3a 3aeM, B
Ka4yecTBOTO Ha 3aeMOII0jIyvaTe/l.

ITpes TpeToTo Tpumeceune Ha 2014 r. HAMa TaK1Ba JOTOBOP.

B xpas Ha 2013 1., [Ipy>XecTBOTO CKTIOUM OO/IMTaIlVIOHEH 3aeM B pasMep Ha 2,5 MITH. eBPO, 3a CPOK OT 3
TO/IVIHW, TTPU TOJIIIHA JINXBa OT 8%, MIaTuMa Ha BCSIKO IlecTMeceuyie, CYMTaHO OT JlaTaTa Ha CK/IIOUYBaHe Ha
o0/TMTaIoOHHMS 3aeM U TIoTacsBaHe Ha IJIaBHUIIATA €THOKPATHO Ha IajieXa Ha emwncusaTa Ha 05.12.2016 r.

3aeMbT e CKITIOYEeH C nes1 3aKyIlyBaHe Ha B3eMaHVsl, B paMKHUTEe Ha IIpeaMeTa Ha JeVHOCT Ha HPY)KGCTBOTO 148
e obe3meueH ¢ I'bPBU I10 pe/l, oco0beH 3as10r BbPXY B3eMaHsITa, HpT/I,E[,O6VITI/I ChbC Cpe/IiCTBaTa OT 3aeMa.

VIII. Madopmanms 3a ckmodeHuTe oT Pusbps Kenmmran AIICUILL morosBopu 3a 3aeMm, B
Ka4decTBOTO Ha 3aeMojaTel

CrpritacHO 6w[rapc1<0To 3aKOHOOATEeJICTBO, APYXKECTBO ChC CII€lVa/IHa MHBECTUIIMMIOHHA IIe/I HEe MOXXe
Aa IIpeIocTaBsd 3aeMu VI 1a obe3rreyaBa TYyXKOV 3abJDKeHVIA.

IX. Onenka Ha BR3MO>KHOCTHUTE 3a peaIM3anysi Ha MHBeCTUIMOHHMUTe HaMepeH M.

ITpe3 ocranasiara yact ot 2014 r., kakTo 1 g0 MoMeHnTa Pusbps Kennrain AJIVILI me npennpueme
BCUYKIM HeOOXOIMMI [IeVICTBUS, 3a /a OCBIIECTBU IIPeIBapUTEIHO OIpele/IeHUTe CU VHBECTUIVIOHHU
HaMepeHWs 1 IIe el pa3BUTiEe B MOCOKA MHBECTMPAHE BB B3eMaHMs, OTTOBAPSINM Ha M3UCKBAHMATA U
OIVICAaHWTE ITO-TOPe YCIOBYS C I1eJ1 ITOo/TyYaBaHe Ha TEKYIIV JTOXOIN.

X. Vadopmanmsa 3a OCHOBHMTE XapaKTepUCTMKM Ha IIpWIaraHUTe OT eMWTeHTa B
mpoieca Ha W3rOTBsIHe Ha (PMHAHCOBUTE OTUETM CHMCTeMa 3a BBTpPelIeH KOHTPOI W
yIIpaBJieHVe Ha pUCKOBETe.

CuetoBogHaTa nonntuka, npwiarana ot Puseps Kenmran AJICHUII e usrorsena B ChbOTBETCTBUE C
MC®O (MMC), mznagenu ot Creeta 1o MMC, naTeprnpetanumute Ha KPMCOO, ipueTnt oT KOMUCHUsATa Ha
EC, kakTO M crienmuduyHUTe M3NCKBaHMS Ha OBJIrapCKOTO 3aKOHOMATEIICTBO, MPWIOKMMU CHBKYITHO KBbM
30.09.2014 r. [Ipy»KecTBOTO IIpTIara OmO00peHa OT phKOBOACTBOTO CY€TOBOIHA ITOIMTVIKA.

XI. Uadopmanys 3a mpuTeXKaBaHM OT WieHoBeTe Ha ChbBeTa Ha AMpeKTOpUTe aKIIMM Ha
APY>KeCcTBOTO, BKIIOUNMTE/THO aKIIMNUTe, IIpUTeKaBaHM OT BCeKM OT TsX II00THesTHO.

KoM 30.09.2014 1. ,, aTerpa Kermuren” EOO/ mputexxasa 86 800 akiuu, mpeactasissamm 13,35% ot
karnmTaia Ha , Pusbps Kermmran” AIICHLI, 3a koeto KDH e Onia ysertomeHa B Cpok.

OcTaHaTe 4IeHoBe Ha C):[ He IIpuTeKaBaT aKIy OT KallTa/la Ha HPY)KeCTBOTO.
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XII. Undopmaris 3a TMIiaTa IpUTeXXaBallly, IPSAKO M HEeIIPAKO, HaM-MaJIKO 5 Ha CTO OT
r1acoBeTe Ha 00IIOTO chOpaHMe, KbM Kpasi Ha OTYeTHOTO TpUMece4dne.

kbpM 30.09.2014
Axumonepu Opovt akym % OT KammTasia
TLI imotn EOOJT 324 800 49.97%
Buo qusan EOOJ] 132 350 20.36%
Uarerpa Kermnrer EOO/] 86 800 13.35%
Kwii T'eitt EOO] 88 400 13.60%

XIII. Uadopmanmsi 0OTHOCHO morosopuTte 1o wi. 2406 or ThproBckus 3aKoH, CK/IIOYeHMU
mmpes3 BTOpOTO TpuMeceune Ha 2014r.
B crotBercTBite ¢ wi. 1166, a. 1, T. 2 ot 3IIIILIK 1 ceriracHo YcraBa Ha [Ipy>xecTBoTO, WIeHOBeTe Ha
CobBeTa Ha [MpeKTOpuTe CJlefiBa Ja W30sATBaT MPeKu Wi KOoCBeHM KOHQIVKTU MeX1y CBOd MHTepec u
uHTepeca Ha [Ipy»KecTBOTO, a aKO TaKMBa KOH(IMKTU Bb3HUKHAT - CBOEBPeMeHHO U ITh/THO /1a TM pa3sKpuBar
MCMEeHO TpeJ] ChOTBETHMSI OpPraH M /la He yJyacTBaT, KaKTo M Jla He OKa3BaT BIIMsIHUE BbPXy OCTaHa/INTe
YIeHOBe Ha ChBETa IPY B3eMaHeTO Ha pellleHs] B Te3! CIydan.
[Tpe3 oTU4eTHOTO TpUMecedre M KbM /laTaTa Ha M3rOTBAHE Ha HACTOSAIINA [TOK/IA/L., HUTO €IMH OT
wieHoBeTe Ha ChBeTa Ha JIMPEKTOPUTE WIN CBbP3aHN C TSAX JIVIIa He ca CK/II0UBa/IN CATKU WU [IOTOBOPU C

HPY)KECTBOTO, KOWUTO WM3/ImM3aT WM3BbH OOMYarHaTa My JIeVTHOCT WIN CBIIeCTBeHO Ce OTKIOHABaT OT

nasapHwuTe yC/I0BVIA.
Crp. 12
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