o ~
CKAWN aktven NI® ,,CKAV TTIOBAJ ETFS”

MHOPOPMALMUA 3A NOPTHENNA

HA LOTOBOPEH ®OHpA ,CKAW TMOBAN ETFS ”
01.11.2017 r. - 30.11.2017 r.

M3meHeHue B HeTHUTe aKTUBU Ha poHAa M Bposa emUTUpPaHKU aanoBe

Kbm Kpas Ha meceu, HOEMBPW HeETHWUTE aKTMBM Ha ¢oHaa ca 5753116.17 nB., KOeTO NpenacTaBasaBa
HamaneHue ot -92057.48 nB. cnpamo Kpaa Ha mecel, OKTOMBPU. bpoAT Ha emuUTUpaHUTE AAN10Be OCTaBa
6e3 npomsaAHa Ha 26060.3816.

MpeacraBaHe Ha MHAEKCUTE HaA pPa3BUBaLLMTE Ce Na3apu B eBpo

MSCI Index MTD 3MTD YTD 1Yr 3Yr 5Yr 10Yr
KuTam -0.8% 6.2% 31.2% 26.5% 11.6% 9.6% 1.9%
NHans -3.1% 2.2% 15.4% 16.0% 4.9% 8.1% 1.4%
MHaoHe3ns -2.8% -1.6% -0.6% 5.2% 2.0% 1.0% 4.5%
Kopesn -2.3% 10.2% 26.3% 26.1% 12.5% 7.8% 4.2%
Manansus -0.7% 1.1% 1.3% 2.1% -6.8% -3.3% 1.5%
dPunmnuHm -1.9% 4.3% 3.9% 5.3% 1.4% 5.8% 7.3%
TansaH -5.5% -1.0% 8.2% 7.5% 7.2% 8.6% 4.4%
TannaHpg -0.5% 6.9% 10.4% 13.2% 3.5% 4.5% 7.9%
bpasunusa -5.4% -2.8% 3.0% 3.9% -0.5% -3.6% -4.4%
Ynnm -13.9% -6.1% 7.0% 6.9% 3.6% -3.7% 1.6%
Konymbus 0.3% -6.5% -6.3% 1.4% -10.8% -12.5% 1.3%
Mekcurko -3.1% -12.0% 0.6% 1.6% -6.3% -3.2% 0.8%
Mepy -2.0% 3.6% 16.8% 17.6% 11.5% 3.6% 4.8%
NatnHcka Amepuka -5.4% -5.6% 2.8% 3.8% -1.9% -3.7% -2.6%
Yexus -0.2% 5.8% 10.8% 15.3% -5.2% -4.6% -7.6%
YHrapusa -4.9% -3.5% 15.6% 25.1% 29.2% 9.3% -1.9%
Monwa -3.4% -2.4% 30.1% 41.3% -0.2% 0.2% -4.6%
Pycusa 1.0% 5.1% -13.1% -2.3% 5.1% -3.2% -6.8%
Typuma -10.1% -17.1% 5.2% 8.3% -11.5% -7.1% -4.5%
Ernner -4.1% -6.2% -8.5% -2.2% -11.7% 1.4% -4.8%
HOxkHa AdpuKa 6.3% 3.2% 8.3% 14.7% 1.0% 2.8% 2.6%
Pa3BuBaLLa ce AsuA -2.2% 4.9% 20.8% 19.4% 8.6% 7.6% 3.2%
PassuBalum ce nasapmu -2.2% 2.7% 15.0% 15.6% 5.3% 4.0% 1.1%

Kbm 30.11.2017 r.

[0obpute MKOHOMUYECKM OaHHW M OYaKBaHMATA 33 HamanaBaHe Ha gaHbuwm B CALL, cb3aagoxa ycnosua 3a
NPOAB/NKUTENHUA pacTeXX Ha MoBevyeTo Nasapu npes nocsegHata efHa rogmHa. lNpes HoemBpu Beue
HacTaHa MOMeHTa Ta3u AaHbuyHa pedopma B CALL aa npuaobue 3akoHodaTenHa popma. ToBa AOHAKDBAE
ybu eHTycMasma Ha nasapa, KaTo A0KaTo He 6Axa ACHM BCUYKM MapameTpy MO HOBOTO AaHbYHO
3aKOHOATe/ICTBO, OCTaBaxa HadeamuTe TO A3 € Bb3MOMKHO Hai-gobpo, HO C M3ACHABAHETO Ha
noApobHOCTUTE 3amoYHaxa Aa ce NoABABaT A0CTa NPOTUBOPEUMBU MHEHMA. [1a3apbT 3anoyHa Aa BuUXKaa U
cnaboctute. AMepUKaHCKUTE MHAEKCU OTHOBO 3aBbpluMxa Mecela Harope, Ho B EBpona u B Pa3suBalumTe
ce nasapu 3aBbpluMxa mecela npeanmHoO Ha YepBeHO.

Mpu pa3suMBaLLMTE Ce Na3apu TOBa Ce Ab/IXKM KaKTO Ha Beye ycellalloTo ce BpbliaHe Ha HPAaUmMATa, Taka
M Ha MeCTHM GaKTopw, B rofiaMa cTeneH NoanTMyYecku. HeratnsmambT B Typuma Hanpumep, ce AbAXKKU KaKTo
Ha yBe/inyaBallata ce nHdNauUMA, Taka U Ha HEeJOBEPMETO, C KOETO Ma3apbT NpMemMa OTHOLIEHMATA MeXKay
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CK g l/" VIPARIEHNE HA

N® ,,CKANTTIOBAJ1 ETFS”

EpooraH n Typckata UeHTpanHa baHka. [lopn HameKk 3a nvMnca Ha HE3aBUMCMMOCT Ha JajeHa ueHTpasHa
6aHKa, BegHara ce npeHaca B otciiabBaHe Ha MecTHaTa BanyTa. A OT TyK HaMpPEeXXeHMeTo ce NPexBbp/ia U Ha
B cnyyaa c Typuua [ONbAHUTENHA HECUTYPHOCT HanAxa W AUNJAOMATUYECKOTO
HanpexeHue mexay Typumna n CALL no oTHoweHMe Ha BU3KUTe 3a NbTyBaHe, u genoto B CALL 33 He3aKoHHa
Tbprosua mexay Typuua u MipaH, B KOETO 13nayBea 1 umeTo Ha EpgoraH.

masapa Ha aKuuu.

Oeno3sutn u

napuyHn

cpeacTsa;
11.3%

®oHpgose
obnurauuy;
3.9%

N

Adpuka;

0.9%

Passutu
Obpasu;
13.5%

CTOMHOCT Ha nopTtdeitna B HAYaNOTO U B KPas Ha OTYETHUA NepUoA B N1eBa

JIaTUHCKa
AmepuKa;
12.6%

A3ua; 57.8%

CTPYKTypa Ha aKTMBUTE

AKTUBU 30.9.2017 31.10.2017 30.11.2017 cnpamo obwata um
croiiHocT /%/

Aanose B KUC, akumn | ¢ 15 g4 5195 990 5111046 88.7%

1 npasa

O6aurauum 0 0 0 0.0%

MapuyHun cpeacTsa 758 173 658 690 649 041 11.26%

[eno3ntn go 3 mec. 0 0 0 0.00%

B3emaHus 10115 858 2903 0.1%

Opyrn 518 345 176 0.00%

06uo: 5786712 5 855 882 5763 167 100.0%
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VIAPABIEMHE Ha
CKAW aktven

MHudopmauma 3a napuuHUTE CpeacTsa

N® ,,CKANTTIOBAJ1 ETFS”

Kbm 30.11.2017 r. ®oHpa HAMa feno3uTtu. MapuyHuTe cpeactBa ca No cmeTkn Ha PoHaa B HGaHKaTa-
nenosuTtap FOpobaHKk bbarapus ALl.

OeuxxeHue Ha AP Ckait Tno6an ETFs cnpamo MSCI EM m BRIC
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= EMERGING MARKETS == Sky Global ETFs  =—=BRIC
DoxopHoct Ha A® Ckai Tnob6an ETFs cnpamo MSCI EM
Q4 Q1 Q2 Q3 Ql Q2 Q3 Hoemspu
2015 2016 2016 2016 2017 2017 2017 2017
LNoxoaHoct MSCI EM 3.03% 0.45% 2.24% 7.08% 9.6% -1.1% 3.25% -2.15%
LoxopHoct A® CKkait Tnoban ETFs 4.44% 0.92% 1.88% 4.05% 7.04% -2.1% 0.31% -0.73%

CTaHAapTHO OTK/IOHEeHMe Ha
Ckavi Tnoban ETFs

8.16%
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CTOMHOCT Ha npuTeKaBaHuTe ot AP “CKaii Fnoban ETFs” GUHAHCOBU MHCTPYMEHTHU

N® ,,CKAV TNIOBAJ1 ETFS”

31.10.2017 30.11.2017
Bpoii banaHcosa Bbpori banaHcosa
LleHa 3a . MpoueHT oT LleHa 3a . MpoueHT oT
Company LEeHHM . CTOWMHOCT B LEHHM - CTOWHOCT B
6poitt aKTUBUTE 6poitt aKTUBUTE

KHMXa nB KHUKa nB
LYXOR INTL PAN AFRICA o o
UCITS C EUR 3000 9.055 53130.12 0.91% 3000 9.13 53570.18 0.93%
DB X-TRACKERS MSCI o o
SINGAPORE 53000 1.203 124701.76 2.13% 53000 1.22 126463.97 2.19%
DB X-TRACKERS MSCI
PHILIPPINES IM TRN 25600 1.734 86820.08 1.48% 25600 1.676 83916.06 1.46%
INDEX UCITS ETF
MULTI UNITS
LUXEMBOURG-LYXOR 2500 41.16 201254.91 3.44% 2500 40.33 197196.56 3.42%
ETF AUSTRALIA (S&P ASX
DB X-TRACKERS MSCI
INDONESIA TRN INDEX 5499 13.09 140784.38 2.40% 5499 13.08 140676.83 2.44%
ETF
DB X-TRACKERS MSCI 21565 4.162 175542.65 3.00% 21565 4.074 171831.03 2.98%
MEXICO
UBS ETF - MSCI PACIFIC
EEX “)*PAN) UCITS ETF 2200 3737 | 160796.61 | 2.75% 2200 37.17 | 159936.04 | 2.78%
USD) A-DIS
DB X-TRACKERS FTSE o o
VIETNAM ETE 845 23.13 38226.4 0.65% 845 25.35 41895.35 0.73%
AMUNDI FUNDS ASEAN o o
NEW MARKETS-C (USD) 1720.45 95.1 274964.49 4.70% 1720.45 97.94 278132.59 4.83%
DB X-TRACKERS MSCI 3833 24.855 186330.4 3.18% 3833 23.66 177371.84 3.08%
TAIWAN
DB X-TRACKERS MSCI o o
KOREA TRN 1301 67.03 170560.17 2.91% 1301 67.13 170814.62 2.96%
AMUNDI FUNDS . .
THAILAND (USD) 1437.028 159.83 385991.34 6.59% 1437.028 163.01  386659.96 6.71%
FIDELITY FUNDS-
INDONESIA FUND A 1500 28.1 70835.6 1.21% 1500 28.01 69351.22 1.20%
(USD)
ISHARES MSCI MEXICO
CAPPED UCITS ETF USD 550 101.36 109033.61 1.86% 550 99.24 106753.11 1.85%
ISHARES MSCI BRAZIL 1100 64.51 138787.65 2.37% 1100 60.09 129278.41 2.24%

! LleHa B opurMHanHa Banyta
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CK AN e N® ,,CKAW TTIOBAJ1 ETFs”
iSHARES MSCI CANADA B | 1307 109.54 | 280013.79 4.78% 1307 107.13 | 273853.18 4.75%
ISHARES MSCI AC FAR
EAST EX-JAPAN SMALL 1100 26.46 56926.39 0.97% 1100 26.47 56947.9 0.99%
CAP
IBSQQII;ES JPMEMERG 1200 98.39 230920.94 3.94% 1200 95.75 224724.87 3.90%
IAS&QE:ECSA'\/LIJSS;_E'\:TI;ATIN 6800 15.735 | 209269.9 3.57% 6800 14.655 | 194906.28 3.38%
:ES:?I_R)ZSPMSCI ACFAR 1720 48.64 163626.3 2.79% 1720 48.67 163727.22 2.84%
ISHARES MSCI TAIWAN 3823 39.77 297365.78 5.08% 3823 37.79 282561.05 4.90%
ISHARES MSCI KOREA 3562 42.02 292739.32 5.00% 3562 42.03 292808.99 5.08%
AMUNDI ETF MSCI INDIA
UCITS ETF - EUR 260 513.19 | 260965.22 4.46% 260 499.73 | 254120.6 4.41%
LYXOR ETF MSCI TAIWAN | 5800 13.23 150078.66 2.56% 5800 12.61 143045.49 2.48%
LYXOR BRAZIL
(IBO?/ESPA) UCITS ETE 3000 17.61 103326.5 1.76% 3000 16.4 96226.84 1.67%
kZ:LO:YE-II: Miscl 7994 13.87 216856.13 3.70% 7994 13.87 216856.13 3.76%
LYXOR ETF KOREA 608 58.98 70135.75 1.20% 608 58.95 70100.08 1.22%
LYXOR ETF MSCI INDIA 2480 16.44 79741.54 1.36% 2480 16.02 77704.34 1.35%
L E
PYA)(C(I)F'TC ::—)F( Jl\/lAiiNAC ASIA 1524 52.74 157201.32 2.68% 1524 52.32 155949.44 2.71%
ISHARES STOXX EUROPE
600 AUTOMOBILES & 1300 57.92 147266.18 2.51% 1300 58 147469.58 2.56%
PARTS UCITS ETF
ISHARES NIKKEI 225 5000 16.545 | 161796.04 2.76% 5000 16.995 | 166196.65 2.88%

5195989.89 | 88.73% 5111046.42 | 88.68%
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Peno caenkun

Mpe3 nepuvoaa He ca CKAOYBAHW A0roBOPY 3a PEMO CAENKM, KAKTO M HAMa MpeKpaTeHu TakMBa A0roBOpY;
He ca 3aKynyBaHW, U He ca NPoJaBaHN GUHAHCOBM MHCTPYMEHTU MO PENOo CAENKU; KbM Kpas Ha nepuoaa
HSAMa AeiCcTBallM 0rOBOPM 33 PENO CAE/NKU.

CAenku c 4epuBaTti U XeaKUpaium caenku

®oHaa He npuTerkaBa AepPUBATUBHN MHCTPYMEHTU W HE Ca CKIOUYBAHU CAEMKM C TaKMBa.
He ca ckntouBaHM XeayKnpallm caenkm U HAMa OTBOPEHa XedKMpalla nosnums.

Jarta Ha cbcTaBAHe: CbcraBun:
08.12.2017r. MBaH MBaHOB

MHBecTUTOpUTE CesBa Aa MMaT Npeasua, Ye CTOMHOCTTa Ha AA0BETE Ha A0roBOpHUA GOHA M AOXOAbT OT TAX MOXKeE Aa ce noHuKar. MNeyanbata He
€ rapaHTMpaHa v MHBECTUTOPUTE MOEMaT PUCKa Aa He Bb3CTAHOBAT LLe/IMA pasMep Ha MHBECTULMKUTE CU. MHBECTULMKTE B LOTOBOPHU GOHAOBE He ca
rapaHTMpPaHKW OT rapaHLUMOHeH GOHA, Cb3AaZeH OT AbPiKaBaTa UM APYr BUZA rapaHums. NpeaniuHUTe pe3ynTaTv oT AeMHOCTTa Ha GoHA0BeTe HAMAT
Nno HeobxoAMMOCT Bpb3Ka C ObaelwmTe TakuBa. [POCMEKTLT, AOKYMEHTa C K/4YoBa WMHPOPMALMA 33 MHBECTUTOPUTE M NpaBuiaTa Ha
opraHusMpaHuTe 1 ynpasnasanu ot Y[, CKAM YnpasneHue Ha akteu Afl AOr0BOPHU GOHA0BE, KaKTO 1 Apyra MHPOPMALIMA ca JOCTbNHM B opuca U
Ha MHTEPHET CTPaHML,ATa Ha APYKECTBOTO.
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