Tpanccmpoii Asmomamuxa u Monmaxcu A4
MesanHeH GUHAHCOB OTHET 3a nepuoaa, npukatousai Ha 30 ronn 2020 r.
CueToBOAHA MOJTHTHKA cmp. I om 8

OCHOBHH NONONKEHHA OT CHETOBOAHATA INOJAHTHKA

basa 3a cheTaBsiHe HA (PUHAHCOBHS OTHET

GuuancosusT oTver Ha lpancerpoil Asromarvka ¥ Montamu” AJl € W3roTBEH ChIVIACHO W3MCKBAHMATA HA ObIrapckoTO CHETOBOAHO
JUKONQAATRNCTBO B HauMonaniara sanyra Ha Penybaunka Bbarapus - Obarapexu nes(BGN). lannure B oTHETa M MPUIOKESHUATA KbM HErO ca
PEACTABEHH B XUJIAIN NICBa.

[onuunuat guuancosuar otyer Ha Tpancerpoil Asromaruika U MoHTamu AJl npeacTaBisiBa HEKOHCONMAMPAH HHAMBUAYAIEH OTHET,
COMIIHAAT (PUHAHCOBMAT OTHET HA JIPYKECTBOTO € W3TOTBEH B CLOTBETCTBME € BeHMuKM MemayHapoiHu craniaptd 3a ()MHAHCOBH OTYETH
(MCDO). KOUTO Ce CLCTOAT OT: CTAHAAPTH 38 (PMHAHCOBK OTHETH W OT ThAKYBanus Ha Komurera 3a passcienus Ha MCDO (KPMCDO), onobperu
o1 Cuheera 110 MexaynapoaHu cyeroBodnu cranjapth (CMCC). u MexayHapoAHHTE CHETOBOAHM CTAHAAPTH W ThikyBaHuaTa Ha [locTosnnusg
komprrer 3a pasachasane (ITKP). onobpenn or Komurera no Mewynapoanu cuerononnu cranaaptu (KMCC), kouto edextunno ca i cuna na |
siiyapy 2012 r.. 1 kouTo ca npuetd o1 Komueusa na EBponeiickus couro3.

DUHAHCOBMTE OTUETH €A M3MOTBEHM HA NMPUHUMNA HA ACHCTBAILO NPEANPHSTHE, KOMTO npeanonara, ye [pyRKecTBOTO LIE NMPOLBIKH
neinocrra ¢ B obospumo Gbuewie. Maroresnero Ha (uHaHcoBHTe OT4eTH B chorBercTBHe ¢ MCMO wn3uckea ynorpebara Ha CHETOBOIHH
npubausuTennn oueHku, Koraro e mpuiarano CHeTOBOJHATA MOJMTHKA HA JPYMECTBOTO, PbKOBOIACTBOTO CE € OCHOBABANO Ha COOCTBEHATA CH
NpeLeHKa.

Mudopmauns na ocrosanue Ha 9. 100 o an.7 ot 3MTILK: mexauunug gunancos oT4er 3a neprona, npukmousai Ha 30 1onn 2020 1. e e
QIWTHPAH.

[MpuHumn va aeficTBaLO ApeANpPHATHE

DunancosuTe OTUETH Ca M3TOTBEHW HA TIPHHLIKMIIA Ha JecTiallo NPEANnpUATHE, KOHTO npeanonara, 4e ApPYMXKECTBOTO LIE TNMPOABINKH
JeHHOCTTa CH B UGQ‘SPHMO Onaeute. boaewiara 1eHHOCT Ha JAPYHECTBOTO 3ABHCH OT GuzHec cpeiara, KakTo 1 0T obe3nevyaraHeTo Ha (Z])HHBHCHP&HC oT
CTpaHa Ha HACTOALLMTE H OB/EWM COOCTBEHHLUM H HHBCCTHTOPH. AKO CTOMaHCKHTE PHCKOBE ObJaT NOJALUCHEHH H AeHHOCTTA HA JAPYIKECTBOTO obae
3ATpYJHEHA MW NpeKkpaTeHad, 4 CbOTBETHHTE aKTHBH NMpOAaicHH, ClicldBa Aa Obaar H3BLPLICHH KOPEKLMH, 3a da cC HamMalld Ganancosa CyMa Ha
AKTHBUTE 10 TANHATA JIMKBHAALMOHHA CTOHHOCT, Aa C& HAYHUCIAT EBeHTYallHW ObACIM 3a0BIKEHHA, W Aa Ce H3BLPUIH pemacn(buxaum Ha
;l"l).lI'U']'piiI:"ll-{H'l'C AKTHEH W JIBATOCPOYHHTE NMacHBH KaTo Kpa'l'KO'I'paf"{Hl-i Taxkupa. Kato ce uma NpeijlBHil OLCHKATd Hd O4AaKBAHWUTE 6’bﬂﬁﬂllfl napwu—m
IMOTOM. VIIPABHTCIMTEC Ha JAPYMECTBOTO CHUTAT, HE € MOJAXOASALIO (])HH‘(IHCOBHTC OTUETH J1a ObAAT M3rOTBEHH Ha Daza Ha [MPAHLMIA Ha JEeHCTBAOTO
HPEANPHATHE

Cpa BHHUTEJAHH JaHHH

JIpY#ECTBOTO BOAM CBOETO TEKYILO CUCTOBOACTBO M HM3rOTBs (PMHAHCOBHMTE CH OTYETH B ChOTBETCTBHE ¢ MexIyHApPOJHUTE CTAHAAPTH 38
(hunancosa oruertoct (MCPO).

Jpy#eCcTBOTO npeacrass cpasHUTENHa HHQOPMALMs B TO3M (JMHAHCOB OTHET 3a Kpas Ha MPEAXOAHHMs Nepuoa (FoAWlIeH ONHTHPaH
(punancos order 2019r.) n nait-pannus cpasunm nepuoa 30 ouu 2020 r.,

Kararo e HeobX0aA1MM0, CPaBHUTEHUTE JAHHH CE PEKIacH(PMLIMPAT. 32 [1a C& MOCTHIHE ChIIOCTABMMOCT CNPSIMO MPOMEHH B MPEACTABAHETO
B TCKYLLATA IOAMHA,

MUHAHCOBUTE OTUSTH €A WATOTBEHM NPH Cra3BaHE MPUHLMMA HA MCTOPHHECKATA [IEHA, C M3KTIOYEHME HA C/IYUYauTe Ha TMPEOLEHKa Ha
(PHHAHCOBH AKTHBM M [TACKBH 110 CHIpaBeUIHBa cTolinocT B neyan®ara uau 3aryGata M pyrH NocoueHH B MPUNMKEHUATE KbM (UHAHCOBHTE OTUETH.

IMTpunoskcumu 3a JpyiKecTsoTo ca cneaHnTe MeKAyYHapOAHH CTAHAAPTH U NPAKTHKH:

MCC | [lpeacraBsne Ha (PUHAHCOBH OTHETH
MCC 2 Marepuansu sanacu
MCC 8  CueroBoAna NOIUTHKA, MTPOMEHH B CHETOBOJIHMTE MPHOIMIWTENHM OLEHKH M FPELIKH

MCC 10 Cbburua cren nararta Ha Oanalca

MCC Il [lorosopH 3a CTPOMTEICTBO

MCC 12 Jlannun 8LpXy A0X04a

MCC 16 MMOTH. MalMHK U CLOPBKEHU

MCC 18 [lpuxoan

MCC 19 Jloxoad Ha HACTH NKMLA

MCC 21 LEdekTH OT NpOMEHHTE B OOMEHHUTE KYPCOBE

MCC 23 Pasxoau 1o 3aemu

MCC 33 Jloxonun Ha akums

MCC 37  TlpoBu3uH, YCI0BHH ITACHBH 1 YCIOBHW aKTHBH

MCC 39  dunancosu udcrpymenTH: [Ipu3HaBaHe 1 oueHka

MCC 36 OBesiieHKka HA AKTHBH

MCC 38  HemarepHaiHu axTHBH

(Dyl-ll\‘l.lHOHflJ'll-Iﬂ BanyTa U NPU3HABAHE HA KYPCOBH Pa3jlHKH

PVHKLKOHAINATA W OTUETHA BANYTA HA LpeAcTaBsie na (UHAHCOBMA OTHeT Ha rpynarta € Owarapckust nes. Ot 01.07.1997 r. nesT €
(pukCcHpaH B ChOTBETCTEME Che 3akona 3a BHE kbm repmanckara mapxa B cbornowenrwe BGN 1:DEM I, a ¢ BbBexIaHETO HA €BPOTO KATO
ouumanua sanyta Ha Esponeiickus cuio3 - ¢ eBporo B chorrowene BGN 1.95583:EUR 1. MesIMHHKHAT (QHHAHCOB OTHET € MPENCTABEH B
OLArapeku J1esa (BanyTa Ha NPEACTABAHE), 3aKPBINIEHH /10 XHAAAA.

[lpu mLpBOHAYAIHO TIPU3HABANE, CASMKA B YYNIIECTPAHHA BANYTa CE 3aMdcBa BbB (DYHKUWOHANHATA BAlyTa, KATO KbM CyMara B
HYAJICCTPAHHA BdayTd ce npunara 00OMEHHUSAT Kpr KbM MOMCHTA Ha CIeKaTa UK onepaumn‘a

[MapuunuTe CPEACTBA. B3CMAHHATA W 3AAbIKEHUATA, ACHOMUHUPAIN B UYIKICCTPAHHA BANYTA CE OTUMTAT BbB ()YHKLUHOHANHATA BAYTa
KaTo ce npuiara odmennusT kype. ny6ankysan ot BHB 3a nocieanusn paboTen JieH Ha CLOTBETHHS MECEIL.

Km 30 wonu 2020 1, e ce ouenspar B GbJArapeky NEBa KaTo ¢ M3M0J38a 3akIOUHTEAHUAT oOMeHeH Kype Ha bHb.



Tpancempeoii Asmomamurxa u Monmayicu AL
MesauueH (PMHAHCOB 0TYET 34 neproaa, npukayBaw Ha 30 ouu 2020 r.
CueToBoaHA MOJIHTHKA cmp. 2 om 8

[Mpuxoan

[Tpuxoawre 8 JlpyaecTBOTO ce MpU3HapaT Ha 0aza NPUHUMNA 338 HAUMCASBAHE M J10 CTEMEHTA, [0 KOATO CTOMAHCKWUTE HM3rOAM ce
[PHA00HMBAT K JIOKOIKOTO PHXOANTE MOIaT HAACIKIHO [1a C¢ HIMEPST.

[Tpuxoi oT npoaakOy Ha NPOAYKIMA M CTOKM CE [PU3HABA B OTHETA 34 JOXOUMTE. KOraTe BCHUKHM ChIUECTBEHM DPHCKOBE M H3TOAM OT
cobcrTaenocTTa ce HPEXBBPIT Hd KIWEHTHTC, BKIIL, KATO CC B3CcMaT Noj BHUManue BCHUKK JONBIHHUTCIIHK YCIOBKA 110 NIPUEMAHETO Ha yciyrara oT
CTpaHa Ha KIMeHTA.

[Tprxoa or npogaxkda Ha CTOKM Ce OUEHABA M0 CHpaBeljiMBaTta CTOHHOCT Ha MONYYEHOTO HAM [OANEHALIOTO HA [ONy4YaBaHe
H'I>3H'd|'p£1)K.U.CHMC. HETHO OT BP'bLLAHNS Ha CTOKH, 'l'pr(JBCKH OTCTHNKH M OTCTBITKK 3a 06eM.

Ilpuxoa ot npojaxba Ha CTOKM CE [PU3HABA B OTYETA 3@ JOXOAWTE, KOrdTo 3HAYMTEIHA YacT OT PHUCKOBETE W [MOJ3MTE, NPHCHUIM Ha
COOCTBCHOCTTA. CC MPEXBLPAAT HA KYMyBa4a, BEPOSTHO € MKOHOMMUYECKMTE MNON3H, CBBLP3aHM ChC CleNkara jga ce noiywar ot Jpyxecrsorto,
PA3ZXOAMTE 10 CACIKATA W BB3MOMKHO BPBLLIAHE HA CTOKMTE MOraT Aa ObAAT HALEKIHO OLEHEHH, JpY:KECTBOTO HE 3arna3Ba MPoAb/IkKaBallO Y4acTHE B
YIPaBACHHETO HA CTOKHTE M CyMAaTa Ha [MpUXoa Moxe 1a Obe HALEHKIHO OLEHEHA.

[py NpeaocTaBaHETO HAa YCIYTH, NMPUXOAMTE Ce [PU3HABAT, OTUATAHKK eTana Ha 3aBbPLIEHOCT Ha CAEeNKaTa KM JaTara Ha Oananca, ako
TO3M €Tan Modke Aa ObAC HAACKIHO M3MEPEH, KAKTO W Pa3sxOAMTe, M3BBPLIEHH MO CHENKATA W PA3XOQJWTE 3a NpHKI0YBaHeTo H. EtansT Ha
3aBbPIICHOCT HA CAeNkaTa ce onpeiens Ha 6aza na oTpaboTeHHTE 10 MOMEHTA HYOBEKOYACOBE KATO [POLUEHT OT 0BLINTE H0BEKOYaCoBE, KOHTO IIE
Obaar oTpaboTCHH 3@ BCEKH J0I0BOD.

Koraro pesyntaTsT OT chenkara (1orosopa) He Moke aa Obje HALEkIHO OLEHEH, MPHXOALT CE MPH3HABA CaMO JIOKOJIKOTO MPH3HATHTE
PaA3X0/IHM Cd BL3CTAHOBHMH.

[lpuxoanTe ce oueHgBar Ha 0a3a CIPABE/UIMBATA LIEHA HA NPENOCTABEHUTE AKTHBH, HA NPOAAIEHWTE MNPOLYKLUHS, CTOKH H YCIYTH, HETHO OT
KOCBCHM JIAHBLIM (JlaibK /100aBEHa CTOHHOCT) M NPELOCTABCHHU OTCTBITIKH.

[TpHX0aH OT AMBHEHTH CE NIPH3HABAT, KOraTo C¢ YCTAHOBH [1PABOTO HA TAXHOTO [10J1y4aBaHe.

[TpuxoAMTE OT JIMXBH OT M3M0I3BAHETO OT JAPYIH WA HA TMXBOHOCHH aKTHBKM Ha JIpykeCTBOTO Ce NPH3HABAT M0 METO/a Ha e)eKTHBHATa
JTMXBA.

EQeRTHEHHST JIMXBEH NPOLEHT € JMXBATA, KOATO TOYHO AMCKOHTHPA OvakBaHMTE ObJCLIM NAPHYHM NNAllaHUs MW NOCTBIUIEHHS 34
[EpPHO/A HA OUAKBAHMS HHBOT HA (PUHAHCOBKS HHCTPYMEHT MW, KOFaTO € NOANOAALLO 3@ N0-KBC NepHo, 10 DataHcoBaTa CTORHOCT HA (IMHAHCOBHS
AKTHB MM HA (PMHAHCOBKA NACHB.

M3uMcagaBaneTo BIIH0MBA BCHYKH TAKCH W JIPYTH BL3HAIPAKIACHHS, IL1ATCHH WIIK IOJIYMCHKM OT KOHTPArCHTHTE. KOMTO Ca HEpasieHa Yacr
OT CPCKTHRHMA THXBCH NPOLEHT. PAIXOAMTE M0 CACTKATA U BCHHKH JAPYTH MPEMHH U OTOHBM.

Ilpuxoanre o1 TakcH no 00CNYHBAHE HA NPEAOCTABEHH KPCAWTH CE NPH3HABAT HA NPHUXOJL C NPEAOCTABIHETO HA YCIYTHTE,

Pazxoan

Pazxojure B JIpyIKECTBOTO CE TPU3HABAT B MOMEHTA HA TAXHOTO Bb3HHKBAHE W HA Oa3a NPHHLMITMTE HA HAYUCIABAHE U CHITOCTABUMOCT.

DUHAHCOBHTE PA3XOAM C& CbCTOST OT JHMXBEHW pasxoAM Mo 3aeMH, DAaHKOBM TAKCH WM JPYTH MPEKH PasXOdd MO KPeAMTH M DaHKOBH
rapatHH.

Pasxonure 3a ObAellW MEPHOAH ([PEANIATEHM pa3XolM) Ce OTnaraT 3a [pPH3HABaHE KaTo TEeKYIl pa3Xxoi 3a Mepuoda, Mmpes KOoHTo
JIOIOBOPUTE 3d KOWTO CE OTHACAT, C€ U3IThJIHABAT.

WUmotu, mamwnnn n odopyasane

Mmorure, Mawunure 1 0G0pYABAHCTO (ABLANOTPAiiM MaTepHalHW aKTHBM) Ca NPEACTAaBeHH BLB (PHHAHCOBHA OTYET MO [PEOLEHEeHA
CTOMHOCT { UMOTH ) W MO OTUETHA CTOMHOCT ( MAllMHW, CLOpPbXeHHA W oBopyiBaHe ), HamaleHa ¢ HaTpynaHaTa amMopTH3auus W 3arydure oT
obestenka, [IpeoneHkUTE HA ABATOTPAHHUTE MATEPHAIHK AKTHBH CE OTYHTAT 38 MEPHOJL OT 3 MOJHMHH.

Kom 31.12.2018 r. Jlpy#ecTBOTO € HarpaBWio HOBA TIPEOLEHKA HA 3CMMUTE M crpaiute Ha 0a3aTa Ha OLICHKA, KOSTO € M3BLPIIEHA OT
HE3ABMCKM THUCH3HPaH oucHuTen. Bdexrure oT npeouenkaTa ca 0TpasenH 5L (uuancosus oryer 3a 2018 r.

lvpeonauanio oyenasane

Ilpy nupeoHaYanuOTO MM NpUAOOHBAHE MMOTHTE. MAIIMHMTE W 00OPYJBANETO CE OlEHABAT Mo LeHa Ha npunobusane (cebecToHOCT),
KOATO BKJIHOYBA MOKYMHATA LICHA, BKJL. MUTHAYCCKH TAKCH M BCHYKH NPEKH PA3NO/IH, HEOOXOMMH 3a NpHBEXNAAHE HA aKTHBA B paGOTHO CBLCTOAHME.
n[)CKM'I'L: pasxoam ca: pasxofin 3a noaroTroska Ha obeKkTa. pasxolu 3a IMbpBOHAYAIHA JIOCTaBka KW 06pa60T1ca. pa3xoJuTe 3a MOHTAX, Pasxo/H 3a
XOHOPAPH Ha JIKLA, CRLP3AHH € ITPOCKTA. HEBBLICTAHOBACMHU JdHDLILH W AP

IpuaoGurure MaTepHanik akTHBM Ce MPU3HABA B IPYNIATA HA HMOTH, MallKHHK 1 000pyABaHE, KOTATO CE 0YaKRa T¢ 12 OBAAT M3N0I3BAHN B
JeHHocTTa ['Bﬂ OT/aBaHe 1101 HacM, 3a NPeJoCTaBAHETO Ha JAPYrd YCIYTH WK 34 aIMUHHUCTPATHBHH LLBHH] 3a MEPHOML NMO-ABLABI OT €1Ha r'éArHa.

Ilp{d npmmﬁnuauc Ha HMOTH, MdllHHH H 060@}’ﬂBaHe pd yCJAOBMATA Ha pasCpoyeHO MnialaHe, MOKYNnHaTa LeHa € CSKBUBAJICHTHA Ha
cerauiHaTa CrodHOCT HA 3A0BLJKEHHETO, JHCKOHTUPAHO Ha 0aza Ha JTMXBEHOTO PABHMLIE MO [PUBJICUCHHUTE OT CBOTBETHOTO APYXKECTBO KPCIWTHH
pecypeH ¢ aHATOTHYCH MATYPHTET W NpeHa3sHa4eHHe.

[31:3ﬂpHe’£‘HﬂT rnpar Ha CLUECTREHOCT IIPpH NPH3HABAHE HA ﬂLHFOTpaﬁHM MATEPHANTHK AKTHBH KaTO TaKkHhsa ¢ 700 ns. AKTHBHTG, KOHMTO ¥MaT
CTOHHOCT MO-HUCKA OT [M0COYEHATa, C€ OTYWTAT KaTo TEKYLIHM pa3XoiW 3a nepuoia Ha HpHﬂO6MBaHE B CbOTBETCTBHUE C 0,1106}331‘1&']"& CHUETOBOAHA
NMOJIMTHKA,

Iocnedeaujo oyenssane

WsBpanust 10Ax0 34 nocieisaila Daitalcosa OUSHKA Ha MMOTHTC ¢ METOXbT Ha npeotenexara croinocr no MCC 16, namaneua ¢
NOCACABANLO HAUUCTCHUTE AMOPTH3ALMH W HATPYNauure 3arybn oT ofesueHka.

[Ipeotienka HA HMOTHTE CE M3BBLPLUBA OT JMLUEH3MPAHM OUEHHTEIW 00MMaHHO Ha nepuod oT 3 roguHu. KoraTo TAXHATa CrNpaBeinHea
CTOHNOCT CE NPOMEHS CLLLECTBEHO HA MO-KPATKH WHTEPBANM OT BPEME, NIPEOLSHKATA MOKE /1 C¢ H3BBPLLUBA HA NO-KPATKH MEPHOH.

YEBC/AMYEHMITA B HOBATA CHPABE/NMBA CTOHHOCT Bh3 OCHOBA HA NPEDLEHKATA HA 3EMHTE W CrPAIiTe CE OTUMTAT B yBENMHeHHe Ha (oun
“TIpeotieirbien peseps” B cOOCTBEHHA KanuTa.
HamasieHus. KOUTO ca /10 PasMepa Ha NPEAMIIHH YBSJAHMEHHS 3@ CLILMS AKTHB, CC OTHMTAT KATO HAMANEHME Ha Chiuus peseps. [lo-nararTbliny
HaMalleHs B CTOHHOCTTA HA AKTHBA C& OTUMTAT KATO P3N0/l B OTHeTa 3a AoxoauTe. [peouenbynus peseps ce OTNMCBA caMo MpH OTAKHCBAHE Ha
CLOTBCTHHA AbIIOTPEEH MATEPHAIICH AKTHB,

Memoodu na avopmuzayius



Tpancempoii Aemomanmura u Monmarcu A
Memaunen GpHHAHCOB 0TUET 3a nepuoaa, npukausaw Ha 30 wuu 2020 r.
CueToBOAHA NOJUTHKA emp. 3 om 8

JIpyskeCTBOTO M3110/13Ba TMIEEH METO/L HA AMOPTH3ALIMA HA ALATOTPARHNTE MATCPHATHM AKTHBH, AMOPTH3MPAHETO HA AKTHBUTE 3arovBa,
KOIaTO TC Ca Ha Pa3noimKeHKe 3a ynorpeda. 3emMaTa He ce aMOpPTHINpA.
Cpe/tiusiT NOJE3EH IKHBOT B FOAHLM 38 OCHOBHWUTC PPYIIH aMOPTH3MPYCMH AKTHBH € KAKTO Cle1Ba:

pvna amopmusupyvesu axmusu [ oounu
Crpaan 25
Mauuunm ¥ cbopbiacenus 3.3
AsTomoOuaun 4
Kommorpw, nepudiepun y-sa, codryep 2
Bceuukw ocranann aMopTHIMPYEMH akTHBH 6.7

Hociedsauu pazxodu

Pasxonte 32 peMOHTH W NOAIPBIKKA C TPU3HABAT 3a TEKYLIW B [IEPUOJA, NPE3 KOWTO ca HANpaBeHH. V3BbplieHu nocneRaiiH pasxo/m,
CBBP3AHH ¢ MMOTH. Matidiu M 000pYABaHE, KOWTO MMAT XAPAKTEP HA MOJAMSHA HA ONPEAEIEHH BB3MOBM YaCTH, WIH HA NPEYCTPOHCTRO M
PEKOHCTPYKLMA, C& KAIMTAIH3APAT KbM Gajancosata CTORHOCT Ha CLOTRETHMS AKTHB M CE MPEPA3INCHCAA OCTATLUHHMA MY TOJIE3EH KHBOT KbM
jarara na kanurainsauns. ChUIEBPEMEHHO, HeaMOPTU3MPaHaTa 4acT Ha 3aMEHeHMTE KOMMOHEHTH CE M3nMcea OT GajaHcoBaTa CTOHHOCT Ha
AKTHBHTE W CE NMPU3HABA B TEKYLLHMTE PA3XOH 38 [IEPHOLA Ha NPEYCTPOHCTBOTO.

O6esyenka na akmusu

banancosure CrofHOCTH Ha ALATOTPARHATE MATEPHAIHN AKTHBH MOANEKAT HA NPEriel 3a 06e3leHKa, KOMaTo ca HANMLE ChOWTHS HIH
MPOMEHK B OOCTOSTENCTBATA. KOMTO 10Ka3BaT, ue Hanalconata KM CTOHHOCT OM MOIrIa Jd ce OT/IHYABRA TPAHHO OT BL3CTAHOBMMATA MM CTOHHOCT.
AKO Ca HATHUC TAKHBA HHAWKATOPH, ve NPUBINWIMTENHO ONpele/ieHaTa BL3CTAHOBHMA CTOMHOCT € NMO-HHCKa OT TAXHATa OanaHcoBa CTOHHOCT, TO
MoceHaTa ¢e KOPHIHpa J10 Bh3CTAHOBHMATA CTOMHOCT HA aKTHBWTE. BLicTanonMMara CTOHHOCT Ha ABATOTpalHMTE MAaTEpUAIHM AKTHBH € MO-
BMCOKATA OT JIBETE: CHpaBe/inBa croiinoct 6e3 pasxoau 3a nponaxda uu croinoct npw ynorpefa. 3a onpegensnero Ha crolHocTTa npu ynorpeda
HA aKTUBHTE, OBJCIIMTE MAPHYHK MOTOLM C& AMCKOHTHPAT JI0 TAXHATA HACTOALLA CTOMHOCT KaTO Ce NpUIAra IMCKOHTOB (hakrop Npeiv NaHbLH,
KOHTO OTPA3fBa TCKYLUMTE 1A3aPHK YCIOBHA M OLEHKW Ha BPEMERATA CTOMHOCT HA MAPMTE U PHCKOBETE, CMELM(MYHM 33 CHOTBETHHS AKTHB.
Sarybure o1 obe3leKka ¢C OTUHTAT B OTHETA 32 JAOX0/IMTE, OCBEH AKO 38 JAICHHS AKTUB HE ¢ (JOPMHPAH NPEOLEHBUEH peseps. Toraea obe3ueHKkaTa
Ce TPETHPA KaTO HAMAJCHWE HA TO3W PE3EpPB.

I[ibm gara Ha (PMHAHCOBMS OTHET HAMA MHAMKALMH 32 00e3LeHKa.

HemarepHananu aKkTHBH

HemarepualiinTe aKrnBm ¢a NPEACTABCHH BbB (HHAHCOBHA OTUET MO LieHa Ha npuaodusane (ceBecTOMHOCT), HaMaleHa ¢ HaTpyNaHaTa
amopTH3aLna 1 3aryOuTe or obesueHka. B TeXHUs ChCTAB ca BIIOUCHH MPaRa BEPXY COOCTBEHOCT U IMLEH3H 32 NON3BAHE HA NPOrPAaMHH IPOLYKTH.

JlpyecTBOTO NpUnara TMHECH METOA HA AMOPTM3ALINS HA HEMATEPHAIHMTE AKTHEH M1PH ONPE/IENEH MOE3eH XKHBOT OT 2 T.

Basancopara croiHOCT HA HEMATEPUAIHMTE AKTHBH [IOANCHKH Ha Mperael 3a o0e3leHKa, KOraTo ca HANHUE ChOWTHA, WiH NPOMEHH B
OOCTOATENCTBATA. KOMTO [0co4BaT, 4e HalaHcoBara CTOMHOCT OM MOIJIA 14 HAIBMIIABA BbICTAHOBMMATAE MM crofiHoct. Torasa ofesueHkara ce
BIJIIOYBA KATO PA3XOI B OTUETA 38 JOXO/AMTE.

Kbm Aatata Ha (HHAHCOBKS OTHET HIMA HHAMKALIMH 34 00C3LEeHKA.

MaTepunaanu 3anacu
MH'I'CPI’ILL‘II'EM'!'C 3411aCK Cd OLICHEHM 110 11O-HHUCKaTa OT ABETC:
©  leHa Ha npuaodueane (cebectoiiHocTt) U
O HETHATA HM peali3vpyemMa CTOHHOCT.

Heruara peamnsupycma CTOHHOCT npeacrasiiasa [}pPIGJIMBH'{'CJIHD onpeaeacHara npoaaxHa ueHa Ha JAaAeH akTHMB B HODMAIHMS XOJ Ha
CTONAHCKA JACHHOCT, Hamailena ¢ IlpMﬁJlH'M’th}I{HO ONPEACACHHUTE pasxodr 10 JOBLPIIBAHETO B ThPrOBCKH BHI Ha TO3W AKTUMB M I'IPHGIIHBP[TCHI-IO
ONPEAC/ICHUTE PA3X0AHM 3d pealiu3aLiusl.

Pasxoanre, KOWTO ce M3BBLPIUBAT, 3a Ja JOBEAAT A4JEH NMPOAYKT B HEIOBOTO HACTOALLO CHLCTOAHHE M MECTOHAXOIKIEHHWE, Ce BKIIOUBAT B
ueHara Ha llpH.ﬂ.OGHBaHﬁ {CeGCCTOHI-IOC'I'I‘a)__ KaKToO cicasa:

® CVPOGUHI U Marepan
6 COMOE 6UA.!
BCHYKH JIOCTABHHM PA3XO/IH, KOWUTO BK/IIOHBAT MOKYIHATA 1leHA. BHOCHW MHTA W TAKCH, TPAHCIIOPTHU Pa3Xoiu,
HEBBICTAHOBICMHM JIAHBLN M APYTH PA3X0AH, KOWTO AOTPHHACAT 33 NMPUBEAIAAHE HA MATEPUANUTE B TOTOB 3a
TAXHOTO H3II0N3BAHE BHIL
® 200G NPOOVKYUA U
HEZAEBPULEHO HPOU3E00CMGO!
MPEKUTE PA3XO/KM HA MATEPHAIH M TPYIL W NPUCIAJaliaTa Ce 4acT OT MPOM3BOACTBEHKTE HEMNPEKH PasXolu NpH
HOPMAIHO HATOBAPEH KANauMTeT Ha NPOHM3BOACTBCHUTE MOLIHOCTH, ¢ W3KIIOYEHHE HA aIMHHWUCTPATHBHHTE
PA3X0/H, KYPCOBHTE PA3/IMKH M PA3XOAMTE 110 NPHBICHEHH (DHHAHCOBH PECYPCH.
BrOUBAHCTO Ha NOCTOAHHMTE 0OULONPOM3BOACTREHN PA3NO/IH B CCOCCTOMHOCTTA HA NPOM3BEXIAHATA NPOAYKUME H noaydabpurarn ce
H3BLPUIBA Ha $A3aTa HA HOPMAJEH KarnaluTer,
Hpu ynorpedara w/wan npofaxGara Ha MaTEPUATHATE 3A11aCH CE M3MON3Ba MCTOABT HA CPEIHO-NIPETErNeHaTa UeHa i cebecToinocT.
CebecToHHOCTTA HAa MATCPUATIHMTE 3aNack NMPEICTABNBA CYMaTa OT BCHYKHM PA3X0AM [0 3aKyyBaHeTo, rpepaboTkaTa, KAKTO U APYTH
pa3X0H. HANPABEHH BhB BPB3KA C JOCTABAHETO WM J10 CErallHOTO ChCTOAHHE H MECTOMNO0MEHHE,
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PasxoanTe 1o 3akynyBaHe Ha MATEPHUTHHTE 3alack BKIIOYBAT NOKYIHATA 1ICHA, BHOCHHTE MHTA M JPYIH HEBL3CTAHOBMMH JaHBLH,
TPAHCMIOPTHUTE PAINOAM H JIP.. KOUTO AMPEKTHO MOPaT 7a C¢ OTHECAT KbM NPHAODMBAHETO HA CTOKMTE MATepHaiuTe M yCiyrute. ThproBCkHTe
OTCTBIKH., Dflﬁa'l'l-i HAp. Il(),'lUGlH‘I KOMITOHEHTH CC [IpHCHLAaT TIpH OIIpC,.'_lt!JIHl[C Ha I'IOK}'ill]ﬂ'l‘a CTOHRHOCT.

Pasxonure 3a npepaboTika BKIIOUBAT [TPEKH PA3XOLH H CHCTEMATHYHO HAYHCIABAHK MOCTOAHHH U POMEHANBY 00K PA3X0IH.
CeSecTofinocTTa Ha roTOBaTa NMPOAYKIMA W HE3aRBLPLICHOTO NPOM3BOACTBO C€ 00pasyBa OT CTOHHOCTTa HA BJOMECHWTE MaTepHanu, TPyL,
OCHIYPOBKH. aMOPTH3ALMS, JAPYIH MPEKN PasX0r U HE BKITHOYBA PA3XOJMTE 32 JIUXBH.

KonuueerpoTo  0DLIO  [POW3BOJACTBEHW MOCTOAHHM PasXO[H. KOWTO OTroBapaT Ha JAOCTHIHATHA Karalurer ce pasnpeieist B
cefeCTORHOCTTa Ha NPoAYKUMATA Ha §aza Ha PeaNnM3UPaHMTE TIPUXOAK OT CIOMAraTe/IHHTE ACHHOCTH.

KonuuecTroTo 06110 MPOM3BOACTBEHK MOCTOAHHH PA3X0iHM, KOWTO MPEACTABNABAT PA3/IMKA MEIKIY HOPMAIHHS KaNauuTeT U AOCTHIHATHS
KanalMTeT, c& OTHWTAT KaTO TEKYLLH Pa3xo/iu 3a nepuoaa.

Jpyru pasxoau ¢e BrMouBar B ceBecTOHHOCTTA HA MATEPHAJIHUTE 3aNack Camo JI0TOKOEA, JOKOJIKOTO T ¢a HanpaBcHW BbB BPB3Ka C
JIOBCH/IAHCTO HA MATCPHAIIHKTE 3aMaCH /10 HACTOALLOTO UM MECTOIIONOKEHHE H ChCTOAHHE.

Pasxoau. KOUTO HE ¢e BKIOYBAT B ceDecToRIIoCTTa Ha TPOM3BEACHATa [IPOLYKLUMS H CE OTUHTAT KATO TEKYLLM 34 [epHoa ca:

O KQIMHECTBA MATCPHAIN, TPYA H APYIH [IPOM3BOJACTBEHHU PA3X0/M W3BLH HOPMATHUTE IPaHHLINL
O pasxoiM 3a ChbXPAHCHHE B CKIAL

O AAMHHHCTPATHBHH PA3XOIH:

O pa3x0iM 1o npojaxiuTe.

Cedecmonnocm npi nPEOOCMacane Ha yeayeu

CefecToHHocTTa ¢e CLCTOM [JIABHO OT Pa3xo/iMTe 3a TPYA W JPYrMTE Pa3sxo/[d 3a NepcoHana, 3aeT B [PSAO0CTABAHETO HA yciyrara,
BIJIOMHMTEHO CAYAHTCINTC, M3IILIHABAILN HABOPHA JICHHOCT. M ChOTBETHATA YacT 0T ODIUKTE PasXoaM 3a TaX. TPyasT v ApYrd pasXol, CBhP3aHH
¢ npoAAKOHTE 1 OIS AAMHITHCTPATHBEH 1IEPCOHAN, HE Ce BKJIIOHBAT, @ CC NPU3HABAT 34 PA3X0/M B ICPHOJA, B KOHTO €& Bb3HHKHAJIH.

B cefecToiinocTra Ha YeIyruTe ¢e BKIIOMBAT W N0TpebeHH MaTepHaliny 3anack, ako uMa takuea. [loTpednennero Ha MaTepHaiHK 3anacu
Ce OICHABA 110 CPEAHO NPETErNeHd CTORHOCT.

CeBecTolHOCTTA HA MATCPHAIHHTE 34M1aCH MOXKE [1a HE ¢ BL3CTAHOBMMA, B CAy4ail ue Te ca MOBPEACHH MW Ca LAN0CTHO WM YaCTHYHO
MOPAIHO OCTAPCIM. WM dKO MMa Clal B NpoAamHUTe UM leHH. Chilo Taka ceDecTORHOCTTA HA MATCPHANHMTE 3allacH MOXKE Jd He Gbne
ELICTAHORBHMA, AKO NPUGAMZHTEIHO ONPEIENEHHTE PAIX0AH 33 3aABLPLIBAHC WM NPUONMIMTENHO OMPEENEHHTE Pa3X0iW, KOMTO e Obaar
HANPABCHH 34 OCHILECTRSBAHE HA Mpoaakiara, ca ce yBennunmi.MarepHaniuTe 3anack cC HaMansBaT /10 HETHATA peau3yeMa CTOHHOCT Ha Gasara
Ha oTaeuu nosuim. [pu uskown obcrostencrsa odaue MoKe Aa ObIE NOAXOAALLO 18 CE MPYNHADPAT CXOAHH W/ CBBP3aHH NO3HIHHA.

KbM BCCKH CNCIBALIL MEPUOJ Ce [IPABKM HOBA OLIGHKA Ha HeTHaTa peaausyeMa cToinoct. Korato ycnosuara, [0BENM J0 CHHXKABAHE HA
MAaTEPHATHUTE 3anacK Noj TAXHaTa ceBeCTOMHOCT, Be4e He Ca HAllMUE WM KOTATO WMA SICHO 10KA3aTe/CTBO 34 YBEITHHEHNE B HETHATA PCallH3yeMa
CTOIMHOCT 3apaii [IPOMAHA B MKOHOMMYCCKUTE 0BCTOSTENCTBA, CyMara Ha ofe3leHkaTa ce Bb3CTaHOBABA Taka, 4¢ HOBATA Ganancosa cyma € ro-
HUCKATA 0T ccOCCTONHOCTTA M IPEPa3rIeLaHaTa HeTHa Peann3yeMa CTOHHOCT.

Ipu npojaxba Ha MaTepuanin 3anacy, dDanaHCcoBaTa CymMa Ha TE3W MATEPHATHK 34MaCH CE TPH3HABA KAaTO Pa3Xojl NMpe3 NnepHoja, rnpes
KOHTO CLOTRETHHAT NPUXOJL ¢ ripu3HaT.CyMaTa 14 Beska 00e3UeHKa Ha MATCPHUATHHUTE 3aMacH 10 HETHATA UM PLANTH3YEMA CTOHHOCT, KAKTO M BCHHKH
JAryGH 0T MATCPHMATHM 3ANACH CE NPMINABAT KATO PA3XOMM 3a NepHoid Ha obe3ueHkara WiW Ha Bb3HMKBAHETO Ha sarybure. Cymara Ha
CRCHTYANNOTO 0OPATHO BL3CTAHOBSIBAHE HA CTOHHOCTTA Ha 00E3LEHKATA HA MATCPUATIHMTE 3anacH, Bh3HWKHANA B PE3YNTAT HAa YREIWYCHHETO Ha
HETHATA PeaiM3yema CTORIOCT, ¢ MPHU3HABA KATO HAMAJIBAHE HA CYMATa Ha NPU3HATHTE PA3XO/IM 3d MATEPHAIIHU 3AI14CH NPE3 MEPHO/A, NTPe3 KOHTO
BL3CTAHOBABAHETO € BL3HUKHAND,

Hakou marepuaiK 3anaci Morat ja ObiaT OTHECEHH MO CMETKMTE HA APYFH aKTHBW., KATO HANPHMEP MATEPHANIHM 3allacH, KOWTO ce
W3LOI3BAT KATO KOMIOHCHT Ha CL3AAJEHHTE OT CamoTO NpeanpusTie co0CTBEHH Crpaiu, chOophieHHa W obopyasaHe. MarepHalHKTE 3anac,
OTHECEHH KBM JPYT dKTHB, CC NPH3HABAT 34 PAZX0/L B NPOLIKCHHE NOJICIHHA HHBOT HA AKTHBA.

Jsnose n yuacTua

BCHUKM  MHBECTHLMH  ThPBOHAMAIHO CE [PUIHABAT 10 1lEHa Ha 1pHAOOHBAHE, KOATO BKIIOYBA ChpaBeilinBara CTOMHOCT Ha
NPEJAOCTABCHOTO Bhi3HAMPAMIACHUE W PAZXOANTE 110 IPHAODHBAIECTO, CRBP3AHA C HHBECTHLIMATA.

HHuBeCTHUMUTE B ABLILEPHM NPCANPHATHA CC OTYUTAT W NPEACTaBIT N0 ceOeCTORHOCT.

MHBECTHLMHUTE B ACOLMUPAHH TIPSANPUITHS C& OTUMTAT M NPEACTABIT N0 ceOeCTORHOCT.

WMuBectuiuTe, KOWTO MPEACTABIABAT MAJLMHCTBEHH ANOBE CE OTYMTAT N0 CNPABEANHBA CTOHHOCT KAACH(MUMPAHM KaTO KaTo
(IMHAHCORH AKTHBM Ha PA3NONOKEHHE 3a npoiaxba, cbraacHo uzucksanuaTa va MCC39. B cayuaute, B KOMTO HHBECTHLIMHTE Ca B KanHTanoBu
HHCTPYMEHTH, KOMTO HAMAT KOTMPAHA Na3apHa UEHA HAa aKTHBEH 11a3ap M HMATO CIIPABE/UIMBA LIEHA HE MOYKE JIa CE OMPEACTH HANEKAHO, CC OTHHTAT
no HeHa Ha NpruaebuBaHe.

THLProBeKH U APYIH B3eMAHUA
THpProReKUTE BICMANUA CC PSACTABAT W OTYHTAT 110 CNPABELINBA CTOHHOCT Ha §a3a CTOHHOCTTA HA OPHIHHAIHO M3JajieHaTa ¢axtypa
{ceBectofHOCT). HaManeHa ¢ pasvepa Ha o0e3tenxara 3a neenonpacMu cymu. Ipubnusurennara ouenka 3a saryba ot necbOMpaeMi BiemanHus Ce
IIPABK. KOraTo 3a ¢hbOHPAEMOCTTa Ha LANATA CYMa MM HA YACT OT HES CHILECTBYBA BUCOKA HECHIYPHOCT. Hecnfupaemure B3eMaHHs Ce M3IHCBAT,
KOIATO CE YCTAHOBAT MPABHHTE OCHOBAHMA 33 TOBA, MM KOTATo JAIEHO ThProBCKO BIEMAHE CE MPEUEHH KATO HAMBIHO HEChOHPAEMO.
Onipeiensnero Ha 00e31eHKaTa C¢ H3BLPIIBA HA 5338 HA RLIPACTOBMAT AHAIN3 HA BCAKO CHO B3EMAHE KaTo € NPUETO BIEMAHHMS C H3TEKb
CPOK 0T najiema:
o or 1w 2 roaunn 1a ce obesucnssat Ha 20%,
o o1 3104 roaunn  na ce obesnenasar na 30%.

K470 ABLATOCPOtIY Ce KAACHHLAPAT B3EMAHMS, KOUTO €a Ch¢ (DUKCHPaN Najles 1 OCTAThYEeH CPOK [0 NMajeka Hall &Ha roHHA OT AaTaTa Ha
najeska.

KKato kparkocpoutn ce kaacuumpar B3eManis KOUTO ca
o 03 ukeupant nate ;
o Cbe (PUKCHpaH NAACK W OCTATLYCH CPOK /10 NAJACHKA 10 €AHA IOAMHA OT AaTara Ha (PHHAHCOBUS OTHET.
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||PEAII.’IH'I'CI'II4'I‘C Pa3sxo/iM, KOWTO KacasT CclelBalld OTHETHM MCPUOILH CC NpCACTABAT KaTO aBaHCOBO IPEBEACHH CYMH Ha JOCTABYHMLHK KW CC
BKIIOYBAT BbB B3EMAHHATA 0T KIMEHTH H 1OCTABYHK LK

ITapn 1 napHYHH eKBHBANIEHTH
Ilapuunnre cpeicTBa BKIOYBAT KACOBMTE HAIMYHOCTH M PasnaaulaTe/HUTE CMETKH, @ MapHYHHUTES CKBWBAJICHTH - KPATKOCPO4HMTE
ACNO3HTH B GaHKH. YHHTO OPHIHHAJSH MATYPHUTET € MO-Mallbk 0T 3 Meceua.

3a HenuTe Ha M3rOTBAHETO HA OTYCTA 3a MAPUYHUTE [TOTOLH:

C  NAPHYHMTE NOCTHIUICHMS OT KIHEHTH W MapHuHUTE NALLAHHS KbM 10CTaBuHLM ca npeactaseHn 6pyTHo, ¢ skmoueH JJIC (20%):

o naarennst JIJIC no nokynku Ha AbATOTPAHHW AKTHBK CE MOCOYBA KATO “APYTH NOCTLINEHMs (MIAaHKks )", HETHO KbM NapPHYHUTE MOTOLH
OT OMEepaTHBHA ACHHOCT, JIOKOIKOTO TOM YHACTBA M CE¢ BL3CTAHOBABA 3a€AHO M B ONEPATHBHWTE MOTOLM HA APY/KECTBOTO 3a CHOTBETHHS
lIepro/L (mecert).

o DhAWANKY 33 JMXBA M TAKCH N0 NPEAOCTABCHU 3aEMM CE BKIIIOYBAT B MAPUYHUTE MOTOLM OT (PMHAHCOBA IEHHOCT;

3A0bJKEHHS KBM J0CTABUHLUM H APYTH 3aAbIIZKeHHs

Sab/KEHUSITA KbM JTOCTABHMLH W APYTHTE TEKYLLH 330L/DKEHNS C& OTUHTAT 110 CTORHOCTTA HAa opurHHanuuTe (Gaktypwu (cedbectoinocT),
KOATO C& NPHEMA 34 CIIPABCIUIMBATA CTOMHOCT HA CASNKATA, KOATO Lie Obje HaniareHa B ObICILE CPELLy NONYHEHHTE CTOKM M YCIYTH.

KoraTo 3a1L/BKEHHSTA KM J0CTABYMLIM CA PAZCPOHEHH W3BLH HOPMalIHUTE KPEAHTHH CPOKOBE, T Ce OTHMTAT N0 CerallHaTa CTOMHOCT Ha
FAILIHKCHHETO. AHCKOHTHPano Ha §a3a Ha JIMXBCHOTO PABHHLLE 10 PHBACUSHUTE OT JAPYIKECTBOTO KPEAMTHH PECYPCH C aHAJOrMYEH MATYPHTET U
MpesiHasHaUeHHe. a PA3THKATA MEHLY CeralliiaTa CToiiHoCT 1 o0llaTa CyMa Ha NAaAHKWATA CE OTHHMTA KAaTO (JMHAHCOR PasXol (1uxBa).

JIn3uur

Duuaicoe nuniie

MUHAHCOBMST JIM3MHT, TIPH KOATO ce Tpaucdepupa KbM APYKECTBOTO CbUIECTBEHATA HACT OT BCUYKM PHMCKOBE M CTOMAHCKH MOJ3H,
HpOMITHYALLK 0T COOCTBEHOCTTA BLPXY AKTHBA 101 (DMHAHCOB JIM3HHT, ¢ KarnuTATH3Mpa B CUCTOBOAHUA 0anaHc Ha JIM3MHIONOINYYaTe/ls Karo ce
1IPEJICTARA KATO UMOTH, MAWMHKY 1 000PYIBAHE 10/ IM3MHI 10 LeHa Ha HesabaBHa npoaaxda UM ako € Mo-HWCKa - 10 HACTOALATA CTOWHOCT Ha
MUHUMAJTHUTE JH3MHIOBW Ulallanua. JIM3HHCOBUTE NiallaHWsl ChbABPXAT B OMNPEAENSHO ChOTHOWIEHWE (DMHAHCOBMS pasxol (JuxBara)
NPUNALALIATA Ce YACT OT JAU3ZHMHIOBOTO 3aIb/BKEHHE (MIaBHMIA), TAKA Y€ & CC [OCTHIHE MOCTOAHEH JIMXBEH [TPOLEHT 33 0cTaBallarta Heu3niareHa
YACT 0T FNABHKIATA M0 JTH3UHIOBOTO 3aUIbInKeHHE. JIMXBEHUTE PA3X0/M CE BKIIKOUBAT B OTHETA 3a JOXOJAHTE.

ITpuaoSuTiTe nojL (PMHAHCOB IM3MHT AKTUBH C& aMOPTH3HPAT Ha 0a3a MoJe3HHA KHUBOT HA AKTHBA H B PAMKHTE Ha JIM3HHIOBHA CPOK.
[Tpu3nasaHe 1 OTHATAHE HA (YHUHAHCOB JIM3HHIOB JOTOBOP. N0 KOMTO APYKECTBOTO € AM3UHIONONYHATEN

B HauanoTo Ha JM3HHroBHsa CPOK (PHHAHCOBMST AM3MHT TPAOBA Ja ce NPU3HABA KaTo aKTUB W nacus B fanaHca ¢ pasMep, KOMTO B HAYanoTo
Ha JM3MHIOBMA CPOK € PaBeH Ha CrpaBelnuBaTa CTOHHOCT HA HAETHAT AKTHB MUK, aKO € IMO-HHUCBHK — MO CEraliHaTa CTOHHOCT HA MHHMMAHKMTE
JH3UHIOBH TUIALHAHHS, BCAKA €H0 OT KOMTO € ONPEeIe/IcHO B HAYaN0To Ha JIM3UHTOBHS A0roBop. JIMCKOHTOBMSAT MPOLEHT, KOHTO C& W3MON3BA NpH
H3YHCASBAHE HA CCralliHATe CTORHOCT HA MUHHUMANHUTE JIM3HHIOBM NJALLAHHS € JIMXBEHHUAT MPOLEHT, MPUCLLL HA JIM3UHIOBUA A0TOBOP, A0KOIKOTO
TOH NPaKTHHCCKH MOKE N8 Obie ONPEIC/ICH: KO TOBA € HEBLIMOMKHO — H3M0/13Ba ¢ JH(EPEHLHAIHHAT JIMXBEH MPOLEHT M0 3albJKEHHETO Ha
Ausuuronodayaares. [TbpsoHaduaniuTe Npeky pasxoin, H3BLPLICHH OT JIM3MHIONoIyYaTes, ce npudassT KbM cymMara, NpU3HaTa KaTo aKTHB.

Jluzunrosure nialanus ce pasnpeae/sT MeH1y (PMHAHCOBMS PA3X0/ M HAMAJICHMETO HA HEMJIATCHOTO 3alb/keHHe. PHHAHCORMAT Pasxo
Ce pasnpeiIeis Mo MNepHOM 38 CPoka Ha JUIMHIOBHA J1OIOBOP. TAKA H¢ Ja CC NOAYUH NOCTOAHCH [ICPHOAMYEH JIMXBEH MPOLEHT N0 0CTAThYHOTO
CH/LA0 HA 3ULIKCHHCTO. Y CIOBHUTE HABMH CC HAYWCIABAT KATO PA3NOML 3d NEPHOANTE, B KOMTO ¢ OMIH M3BLPLLEHH.

AMOPTHZALMOHNATA NOJMTHKA 110 OTHOLICHUE HA aMOPTH3YEMUTE HAeTH aKTHBM ce ChoDpa3aBa € Ta3W MO OTHOLIEHHE HA coBCTBEHHTE
AMOPTH3YCMH AKTHRH, A NPU3IATATA AMOPTH3ALKMS ¢ H3HucAsABa Ha Dasata, onpenenera B MCC pernamMeHTHPAllK ChOTBETHHA BHIL aKTHB. AKO HE €
CHIYPHO B IOJSIMA CTCIEH. 4YE NPSANpPUATHETO e npuiaodue cobCTBEHOCT 10 Kpas Ha CPoKa Ha JIM3WHIOBHA JOTOBOP, AKTHBBLT M3LANO Ce
AMOPTH3UPA NPE3 NO-KPATKKS OT ABATA CPOKA — CPOKA HA JIM3MHTOBUA JLOTOBOP WK 110/JIE3HHS HHUBOT HA aKTHBA.

[Tpusnasane 1 0TYHTAHE HA (JUHAHCOB JIM3MHIOR JOTOROD. N0 KOWTO APYIKECTRBOTO € NU3HHIOATEN

IlpeanpustieTo NpU3HaBa aKTHBATE, IbpKaHKM MO cuiaTa Ha (PMHAHCOB JIM3MHI, B CBOWTE OTHETH W I'M MPEACTABA KaTO B3EMAHE, UMATO
CyMa ¢ PaBHA HA HETHATA MHBECTHLIMA B NM3WHTOBHA J10I0BOP.

TMoanexaoTo Ha Noy4aBaHe TM3HHTOBO IALLAHE CC PA3rieikla KaTo NoracsBaHe Ha raBHULA U (PUHAHCOB AOXOA.

[1pu3nasaHeTo Ha MHAHCOBHMS J0XO/l €& OCHOBABA HA MOJIE/, OTPassBalll MNOCTOSHHA M NEPHOJAWYHA HOPMA Ha BL3BPBHIAEMOCT BLPXY
HETHATA WHBECTHLMS HA TH3HHTOAATEA. CBbP3aHa ¢ (JUHAHCOBHS IH3MHT.

[NpuxoanT o1 npoaakdara, NMpU3NAT B HAYANOTO HA CPOKA HA (PMHAHCOBHMS JIM3MHI OT JIM3MHIOJATENs, MPEACTaBIABA ClpaBEAIMBATA
CTOMIOCT 11 aKTHRA MAW AKO TA € MO-HUCKA — CeraliluTe CTOHHOCTH HAa MHHUMAIHMTE JIM3MHIOBH TUIAIAHKS, M39HCICHH NPU NA3aped JUXBeH
npoieHT. CedecroinoctTa Ha NpoiamdaTa B HAYANoOTo Ha CPOKa Ha JIM3HHIOBM Jorosop ¢ cebecroinocrra Min OajancosaTta CTOHHOCT, aKo ca
paz/iMiK, Ha Hacrara COOCTBEHOCT, HAMAIEHA ChC CeralliHaTa CTORHOCT Ha HEFrapaHTHPaHATA 0CTATBYHA CTOHHOCT.

Orwpmimseu JU3UHE

Jlnzunr. 1pr KOHTO HAaeMOJaTensT [poAaLiKasa Ja rnpurexasa ChbUCCTBEHATA 4acT OT BCHYKH PHCKOBC W CTOMNAHCKH MW3road OT
coberseHocTa BbPXY AAIEHHUA aKTHB, C¢ I(HEICH(I]HLLHPE] KaTa OnepaTHBeH JIM3HUHT.

[namwanusara/nocTsnacHuaTa no OHLCPATHBHAS JIM3UHT CE TIPHIHABAT KATO plUX(L‘IHﬂ"IIpHXOJJ.H B OTHETA 34 A0X0/M Ha §aza TMHECH METO 3a
HEPHOIA Had JIH3HHIA. lllrplil)Héill&lll-it) HaNPaBeHUTE TIPCKK PA3X0AM BbB BPb3Kd ¢ AOIOBAPSHETO W YPCHKIAAHETO HA ONICPATHBHKA JIM3HHT, CE nobasaT
Wby fajnaHcoraTa CTOHHOCT Ha OTAAACHHTE AKTHBH H CC fpu3Hasar Ha 0Oazara Ha IMHCHHKA METO/ B NPOABLMKEHHUE Ha CPOKA Ha JIM3KHIa.
[lpuitasaie 1 OTYHTAHE Hid ONCPATHBEH JM3HUHIOB JI0OIOBOP 110 KOHTO JIPYIKECTBOTO € JIM3HMHIONOoyYare.

JlvsuHroBuTE NOalan1a no QMEPATUBEH JIM3HHI CE NPH3HABAT KATO PA3NOA B OTHETA 38 [IPUXOANTE W Pa3xonute no JHHEHHMS METO 3a
LCHS CPOK HA JTH3KHIOBHA 10IQBOP. OCBCH KO0 Apyrd CHCTCMHA Daza He e MPEACTABHTENHA 38 BPEMETO. Mpe3 KOETO MpeANpHATHETO H3N0JA3Ba
H31IQJHTE Ha HACTHA dKTHE.

Hpmuaaanc H OTYHTAHE Ha ONEepaTUBEH JIM3MHIOB A0I'0BOP MO KOWTO ADYKECTBOTO € JHIHHIOAATE

AKTHURHTE, AbPKAHKM 38 OTAABAHE 0 OneparvBHY TH3HHTOBH JA0rOBOPH CC NPCACTABAT B OTHCTHTC, B CbOTBETCTBHE CbC CLLWIHOCTTA Ha

aKTHBa.
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HaemuuaT aoxoa or ONEPATHBHH JTH3HHT'OBH J0roBOPKH CC NIPU3HABA KATO J0X04 10 JIMHERHUs MeToA 32 CpoKa Ha JIM3MHIOBHA J0r0BOp,
QCBCH aKO Apyra CUCTeMHA Oaza oTpasfasa rno-ToOHMHO BpEMEBHS MOJECN, NMPH HUETO M3NOJA3BAHE ¢ HaMalICHa U3BJIEHEHATa NnoJj3a OT HACTHA aKTHB.

Pasxonure. BKIHYUTEIHO aMOpTHU3ALMATA, U3BBPILICHH 3a 33p'¢160TBHHBTO Ha HAEMHHA N0XOM, CC MPU3HABAT 3a Pasxoi. Haemuusit noxon
CC nmpuitiasa 3a 10Xo1 o JIMHEHHHA METO/ 38 Le/iid CPOK HA JTH3HHTOBHA NOTOBOP, JIOPH aKO MOCTLMNCHUATA HE Ca HA TasH 0aza, ocBeH ako apyra
cueTemHa Oaza 0Tpa3sBa NO-TOYHO BPEMEBHS MOALH, TIPH YHETO M3IM0JI3BaHE € HAMaJICHA M3BJICHCHATA 110J13a OT HAaCTHA aKTHB,

Havanuure [IPEKK pasxoiur, H3BBPUICHW OT OPCANPUITHETO BbB BPb3Ka € IOrOBAPAHCTO H YPEKIAHETO HA ONCPATHBEH JIM3HHI CE
I'I]')HGZiBFIT KbM Oanmanconara CyMd Ha HaCTHA AKTHB W CC IIPHU3HABAT KaToO pasxol mpes uelnda cpok Ha JIM3HHTOBHUA J0roBOp Ha CBIIOTO OCHOBAHHC
KaKTO JIH3MHIOBHS TPUXOL.

AMODTH‘SE}.L[HSI‘E‘EI Ha aMOpPTH3YEMHTE HAETH aKTHBH CC M3BLPLIBA Ha 0a3a. CLOTRETCTRAILA HA aMOPTU3ALUMOHHATA NOMHTHKA, BL3NPUETA 3a
NoJA0GHH aKTHBH, 2 AMOPTHU3AUKHHTC CC H3YHCABAT Hd Oazara, nocoyvena s MCC periaMeHTHpanii OTHUTAHETO HA ChbOTBETHWA BHIL aKTHB.

[NeHcHOHHM W APYTH 32ABLIKEHHS KbM NEPCOHANA N0 COLMATHOTO M TPYA0BO 3AKOHOAATENCTBO

TPYAOBHTE H OCHIYPHTEIHH OTHOIIEHHMS ¢ paloTHULMTE M ChysuTenuTe JpykecTBOTO ce peryiupar ot pasnopeabure Ha Komexca Ha
tpyaa (K1) 1 va pasnopeadbute Ha ASHCTBALLOTO OCHIYPHTENHO 3aKOHO1ATEIICTBO,

OCHOBHO 3aabibkeHde Ha pafoTojaTens € j1a W3BLPLIBA 3alL/DKMTENHO OCHIrypsiBaHe Ha HaeTus nepcoHan 3a (Qouna “Tlencun”,
AONBIHHTENHO 3AABLIBKUTEIHO neHcuonino ocurypssane (J3010), doua “Obuo 3abonseade u maiuunerso” (03M), Qoun “Bespaboruua”, o
“Tpyaosa 3nonoavka w npogecnonanna Goneet” (T31B). dona “TapanTupann 3emanus Ha paboTHuuMTe W cnyxutenure” (CBPC) w 3apasHo
OCUrypsBalLe.

Pasmepute Ha OCHIYPUTEIHWTE BHOCKH CC YTBLPIIABAT KOHKPETHO Che 3akona 3a Oroskera va JIOO u 3akona 3a Giomkera na H30K 3a
CHOTBETHATA ToAMHa. Brockure ce pasnpenenst mexay pafoToaatens M OCUIYpeHoTO IMUE B CHOTHOLWEHHE, KOETO €& [POMEHS €XErQAHO U €
onpeaeneHo B Un. 6, an. 3 or Kojexca 3a counanno ocurypsasane (KCQO).

COUMAAHOTO W 3APABHOTO OCUTYpsBaHe Ha palOTHULMTE W caykuTeauTe B JIpysKeCTBOTO Ce NpoBeskla B ChoTseTcTBUe ¢ Hauwonannara
kaacumranns 3a npodecunre u rsxnHocrure (HKIJ1), 8 cuna sa 2012 r., Tlpunoxenne Ne | kbm un8, 1.1 u [Ipunoxkeune Ne 2 kbm 4i1.12 or
35100 3a 2012 1. '

Crriacno pasnopenGure na Koaekea Ha Tpyla paboToAaTenaT UMa 3ab/DKEHME 1A M3NJIATH NPM NPEKPATABAHE HA TPYAOBHA 1OTOBOP
CeAHNTE 0de3leTeHMs !

O HECITa3eHo NPEeAM3BECTHE - 3a [IEPUOIA Ha HECTIA3eHOTO MPEAU3BeCTHE!

o NOPAAM 3aKPUBAHE HA NPEANPUATHETO MK HA HACT OT HEro, ChKpallaBaHe B LIaTa. HaMalseaHe Ha obema Ha paGoTa 1 cnupade Ha paboTa
38 11oBede o1 13 and W Ap. — OT eaxa 6pyTHa Meceuna padoTHa sannara;

©  OpH NPSKPATABAHE HA TPYIOBHA 10I0BOP nopaau Oosiect — B pasmep Ha OPYTHOTO Bh3HArP@XIeHHE HA palOTHUKA 3a JBAa MECEla rNpH

YCIOBHE, 4€ HMa HAl-MaNKO NET FOAMHH TPYIOB CTak M He € nojyvasai 00e31UeTeHHE Ha ChLLOTO OCHOBAHHE!
O [pM NEHCHOHMpaHe — 0T 2 10 6 GpyTH Mecedny paboTHH 34TIaTH CHIOPER TPYAOBUS CTaX B APYKECTBOTO;
© 3@ HCM3NOA3BAH [JATeH TOIMIIIEH OTIYCK - 32 CbOTBETHWTE FOAWHM 33 BPEMETO. KOCTO Ce MPU3HaBa 3a TPYI0B CTaK.

Cret M31LIAaIAaHETe Ha NOCOYeHHTE 00e31eTCHHs 3a paﬁo"l‘oua’;‘cm HE MPOU3THYAT APYTKU 3abJIAKCHHA KbM pa60TlIHLlI4TC H CIIYXKHTCIHTE,

KBM Jtarara Ha BCCKH (lJHIIEiHCOH OTHET ﬂp)’}KCCTUHTU npasy OLCHKA Ha CyMaTa Ha OUEKBAHWUTE Pa3xoan no HaTpynpBaliuTe ¢C KOMIICHCHPYCMH
OTIHNYCKHM, KOATO CC¢ ovakBd Jjld ObAC H3TUIaTEHa Karo pe3yNTaAT QT HEHUINOA3BaHOTO MNpaBo Ha HATpyrnaH OTMyCK. B ouenkara ce BKIIQUBAT
I'IpHt—)fIH‘jH'I'C.’fili]'l"d NpeUCHKa B HCAMCKOHTHPAH pasMep Ha Pa3sxoiadTe 3 BHOCKH MO 3&Ab/HKHTCIHOTO 00LIECTBEHD OCHI'ypaBaHe,

[Tposu3un

[TpoBH3KK ce npU3HaBar. Koraro Jpy:KecTBOTO MM HACTOALIO (KOHCTPYKTHBHO WK NPABHO) 3a/ILJKEHHE B PE3YJITAT HA MMHAJI0 CHLOMTHE,
M € BCPOATHO, ¢ MOIACHBAHETO/YPEHKIAHETO HA TOBA 3a1bIIKEHHE € CBBP3aHO C W3THHaHe Ha pecypcd. [lpoBusuuTe ce ouenssar na Gasa Hai-
nofpara npubauMsuTENHa 1PELEHKA HA DPHKOBOJCTBOTO KbM jarara Ha Oanakca 3a pasxoiuTe, HEOOXOAMMH 3a YPEKAAHETO HA CHLOTBETHOTO
3abikende. [pUBIU3HTENHaTa OLEHKA ¢e AMCKOUTHPA, KOTaTO NAACKbT HA 3a0b/XKEHHETO € IBITOCPOYEH,

[lpu3HaTHTE CyMH HA NPOBM3HK CC MPEPAIrIEKAAT HA BCAKA NATa HA MOAMILIHMS OTYET M C& IIPEU3UHCIISIBAT C LEN Ce 0TpasH Hait-ao00para
TEKYHIa OLEeHKA.

Hauncnenure B Gananca npoBH3HH €4 CBLP3AIM ¢ NPOCPOYEHH B3EMAHHS OT KOHTPAreHTH M € NOCTHTE AHMKHMEHTH 3 rapaHuMd no
CTPOMTENTHK AOTOBOPH.

He ce naumcnsipar nposu3um 3a Obagiia onepaTueHa saryda.

Koraro ce 04akBa YacT OT PECYPCUTE, KOMTO LIE €& W3NOM3BAT 3a YPEXIaHE Ha 3a1b/KEHHETO Aa ObAAT B3CTAHOBEHW OT TPETO JIMLIE,
JPVIKECTBOTO NIPU3HABA BIEMAHE, AKO ¢ HAallMIe RHCOKA CTENEH HA CHIYPHOCT HA HEroBOTO MOJIyMaBaHe, CTOMHOCTTa My MOMKE HaISKIHO Jd Ce
VCTARORBH M JI0XO,L (KPEAMT) 110 ChILATA NO3ULMS B OTUETE 3d JAOXOAMTE. KLACTO € NPEACTABEHA W CAMaTa NPOBH3UA.

AUI’OBOPI‘I 34 CTPOUTENCTBO

ﬂL)F()BOP 3d CTPOHTCNCTBO € J0TOBOP. B KOHTO € A0TOBOPCHO KOHKPETHO H3rpaKaale Ha akTHB HIIH HA ChBKYMNHOCT OT aKTHBH, KOMTO Ca B
TACHA B3AWMHA BPL3KA MKW B3aWMHA 3aBUCHMOCT [0 OTHOLWIEHHC Ha TAXHOTO NPOCKTHPAHE, TEXHOJIOTHS H (.lJyHKLlHH, KPaHHa Len Wiy npeaHasHayic-
HHE.
ﬂ,OFOB()p Ha dasza na TBbpAA UCHA € A0roBOp 34 CTPOHTENCTBO. KOHTO € CKINoUeH Ha TBbpJia 10rOBOpHA LEHA W/IK TBBPAA CAHHHYHA LEHa
Hd FOTOBHA NPOAYKT, KOATO B HAKOW CliY4aHn € 06n1,p3aHa C KJIay3H 3a NOBHIIABAHE HA PA3ZXOAWTE.
,ﬂ{)l OBOP Ha fasa Tpasxo)im noe” e A0roBop 3a CTPOUTENCTBO, INPH KOWTO C¢ Bh3CTAHOBABAT AONYCTHMMTE HIIM OLIPEACICHUTE MO ApYr Ha-
HIH PAINOIM NIKOC MPOLUCHT KbM TC3M PAsX0K MK TBHP/I0 Bh3HAMPaXIACHHC.
”pH.\'O}lHTC [0 40r0BOPa BKIOYBAT:
Q ITbPBOHAYAJHATA CyMa HA NMPHUX0Ja, J0roBoOpeHa B A10roBopa;
C M3MCHCHHA B CTPOMTENHHUTC |35160TH, W3MNaanlaHeTo Ha MCKOBC W MATEpPHUaliHY CTUMYJIH 10 CTEINCHTAa, B KOATO € BEPOSITHO T€ Aa N0BEAAT RO
pCaln3HpaHe Ha NPUXOAH H CBUIMTE MOTaT Ja ObIAT HAAEHKIHO OLEHEHH,
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[lpuxoauTe 10 10roBOpa C& OLCHABAT M0 CNPABCAIMBATA CTOAHOCT HA MONYYCHOTO MMM MOMNEKALLO HA MOJYy4aBaHe BLIHATPAKACHHUE.
Ouenkara Ha IPUXOAHTE N0 J10roBOpa C& BJMAE 0T MHOMKECTBO HECHTYDHOCTH, KOMTO 3aBHCAT OT PE3yNTATHTE OT Obueiy cbhuTHs. Hecro npubnu-
JUTCIHUTE OUCHKK Tpa0Ba ga ObAAT NPEepasriexiaHyd BCJASACTBUE HA BL3HHKBAHETO Ha CcbOMTHATA W pa3pellaBaHeTO Ha HECHIYPHOCTHTE.
Crenoparesno, CyMara Ha [IPUX0/IMTE 110 JI0rOBOPa MOJKE J1a C¢ YBEIH4aBa Wl HaMalaBa Npes pasndiHUTe NEPHOIH.

PasxoauTe no A0roBopa BKJIIOYBAT!

O pa3X0aH. KOMTO Ca NPAKO CBLP3AHM ¢ KOHKPETHHS 10r0BOp:

O pasx01M 3a TPV Ha oDeKTa. BKJIIOYHMTENHO HAl30D Ha obekra;

O PA3xOMH 34 MATEPHANH. W3IMQN3BAHH [IPH CTPOHTEACTBOTOL

©  aMOPTH3ALKS HA MAllWHKTE, 000PYABAHETO M CHOPBKEHHUATA, H3NON3BAHK NO IOTOBOPA;

C  pasxQAM 3a NPHABMKBAHETO HA MAWHUTE, 0DOPYABAHETO, ChOPBKEHHITA H MATCPHANHTE 110 U OT MIOWAAKATA HA W3MB/IHEHHETO Ha N0~

ropopa;

©  pA3xO/H 34 HAGMAHE HA MalLHHK, 000PYABAHC H ChOPBKEHH]

©  pasxo/Hd 3a MPOEKTHPAHE W TEXHHYECKA NOMOLLL, KOMTO NIPSKO ¢a CBLP3aHK C L0roBopa;

o NpHGJAWZHTENIH pasxoiH 3a paboTH N0 W3BLPLIBAHETO HA KOPEKLIMH U padoTK No rapaHUHOHHATA MOJIPLKKA, BKIIOYUTEIHO H 0HaKBaHH-

TE rapatilnoHHK PA3X0A;

(o] MCKOBLC OT 'I‘pC’I'H C'I'pllHH.

Tesu pasxoau Morar Aa ObaT HAMANCHM C EBEHTYAJIHM CYHaiHN NPUXOIM, KOHTO HE Ca BIJIKOYEHH B MPUXOAMTE 10 JI0raBOpa. HaNpUMep,

NPUXO/M OT NPOAAKGATA HA ML MATEPHAIN K TIPOak0aTa Ha MALLKHUTE, 0D0PYABAHETO H CBOPLIEHHATA B KPAsd HA 10TOBOPA.
O PA3XOMH. KOMTO ¢ OTHACHT KbM AeHHOCTTA N0 A0TOBOPA KATO LAN0 M MOrarT Ja OLAAT pasipele/IeHn KbM J0roBopa:

3ACTPax0BKH;
PA3XOMH 38 MPOSKTHPAHE ¥ TEXHMUECKA NIOMOLIL, KOWTO HE Ca [IPSKO CBbP3aHH C KOHKPETEH 10T0BOP;
0GILH PasXoAH [0 CTPOMTEIICTBOTO.
APYrH Pasxoau, KOMTO Morar A3 ObAar KOHKPETHO HAYHCICHW HA KIHEHTA CLIIACHO YCTOBHATA HA AOTOBOPA-MOTaT [a BKIOYBAT HAKOM
061N AAMHUHKHCTPATHBHH PA3X0AH W DA3XO/M 32 PasBoiina AcHHOCT, 38 KOWTO B YC/IOBMATA HA 1OTOBOPA € NPEIABHASHO Bb3CTAHOBABAHE

O 00

Pa3xoire [0 A0roBopa BKAIOMBAT PA3X0ild, KOMTO C& OTHACKT KbM JAJeHHA JIOrOBOD 32 MEPHOJIA OT JATATa HA Bb3JAraHETO JO OKOHYA-

TEAHOTO MY M3ITbAHEHHE, Pa3x0auTe 00ade, KOUTO Ce OTHACAT MPAKO KbM AalSH JTOrOBOD H KOHTO ¢a NOHECeHH BbB BPb3ka ChC CKIIOUBAHETO HA 10~
FOBOPA, CBILO C& BIUIONBAT KATO YACT 0T PasxOAHTE 110 HEro, aK0 MoraT Aa GbJaT ONpeacieH NOOTIC/AHO W HANEHK/IHO OLEHEHH H ¢ BEPOATHO, [Ie
AOrOROPBT e Ghac cknroyen, Korato pasxoiuTe, HANPABEHH N0 CKIIOUBAHETO HA A0TOBOPA, C¢ MPH3HABAT 33 Pa3xo]l 3a NepHoaa, mpe3 KOHTO ca
HANpPaBEHHK, TE HE CE BKIIOUYBAT B PA3XOAHTE N0 10r0BOPA, KOTAaTO AOrOBOPHT € CKIIOYEH MPE3 CAeABaLl IIEPHO.

Pasx0/ii. KOMTO HE MOraT A4 ObJaT OTHECEHH KbM J0MOBOPHA ACHHOCT MM HE MOraT Ja ObAaT pasnpefeeH KbM 1a/leH A0r0BOp, C& H3KIOoY-
BAT OT Pa3xOAMTE 33 TO3W AOTOBOD 3a cTponTelcTso. [Togo6Hu pazxoan srnouBaT:

o OOLM AAMHHUCTPATHEHM PA3NOIM, KOWTO B IOFOBOPA HE CE NPEABHIKIA J1d ObaaT BL3CTAHOBHMH]

O pasNO/M. CBBP3aHM ¢ NpodaxOn:
PAIXOUIH 30 H3CHE/L0BATEICK M PA3BOHIGA ICHHOCT, KOMTO B JIOIOBOPA HE CC NPEABHAUIA 12 ObIAT Bb3CTAHOBHMM,
AMOPTHALMA 32 MALTHIH. ChOPbKEHNs 1 0D0pYABANC. KOWTO HE ca OHiIM H3N0J3RAHN 33 Ja/IeHMs 10I0BOP.

o]

Q

Koraro pesyararsT oT eini 10T0BOP 3d CTPOUTENCTBO MOKE 1d ObAE OLEHEH HAAHKIIHO, MPUXOLHTE U PA3X0JHTE, CBLP3aHK C 10T0BOpa 32
CTPOMTENICTBO, C¢ PU3HABAT KATO MPUXOM M PasX0A YPe3 OTUHTAHE HA €TANA HA W3MbIHEHME HA JOrOBOPHATA ACHHOCT HA jatata Ha Ganauca
Ouakparire 3ary6u no 10ro3opa 3a CTPOMTENCTBO He3a0aBHO Ce MMPHU3HABAT KaTo pasxXoul.

M3BBPIUCHH PA3XO/HM N0 J0TOBOPE, KOUTO C¢ OTHACAT 3a ObIeliy ASHHOCTH NO L0roBopa ¢& MPH3HABAT KATO aKTHB MPH YCIOBHE, Y¢ ¢ Be-
POSTHO Te Aa GbAaT BhicTaHoReHK. TakHBa PAIXOLM NIPEACTABIABAT CYMA, TBIKHMA OT KIMEHTA, H YECTO 0¢ KNACHHUKPAT KaTO HE3ABLPLICHA pa-
0OTH 10 1OTOBOPA.

ETanmbT Ha 3aBbpIISHOCT HA JaAeH A0TOBOP C¢ Opeies upes:

O CLOTHOLICHMETO HA YACTTA OT PAINOJHUTE MO JIOTOBOPA, HANPABEHH 33 W3BLPLUIEHATA 10 MOMENTA padoTa, KbM MPE/BHICHATE 00LM pa3xo-

JIM 10 JIOTOBOPE;

o [perieanTe Ha u3rbpluenara pabora;
O 3ABLPLICHOCT Ha HATypasia vacT oT paboTara No 10rosopa.
MeMHHNTE [ALWANNS W TONYSEHHUTE OT KIHEHTHTE dBAHCH HECTO He 0TPasaBaT H3BbpuleHaTa pafora.

Korato pesyaTaTuTe OT Ja/eH 0I0BOP 34 CTPOMTENICTBO He MOTaT fa OhAaT HANeKIHO OLUSHEHH!

o npuxeadte TpaGina a3 GLAAT IPHSHATH CAMO JIOTONIKOBA, JOKOJIKOTO € BEPOATHO HAMPABEHHTE PA3XCLM 110 J0r0BOpa Aa HhAAT BLICTAHOBE-
HH:

O PA3XOMTE 110 A0roBopa TPS6Ra a HbAaT NPU3HATH KaTo PA3XQ/L 3a MepHOA. NPe3 KOHTO ¢a HAlPABEHH.

Koraro vma BEPOATHOCT odmara CyMa Ha pasxo/nTe Nno jAorosopa ja npeBMLIaBa obuiara CyMa Ha NpUXOIHTE N0 JA0roBopa, OYAKBAHHTE
'Sill'yﬁl'l HeszabaBHO ce NPU3HABAT KATO Pa3xoll.

AKUHOHEpPEeH KANNWTAN H Pe3epPBH

Tpancerpoit Asrovarika u Mowtaxcn AJl € M0 HACTOAILIEM ¢ AKLMOHEPHO ApysxecTBo. Kato Takosa € 3aib/KEHO Aa perderpHpa B
ThproBekHs PETHCTLD OlIPSUEEH pPasMep HA AKUMOHEPEH KanWTan, KOHTO & CHykH KaTo 0GesredeHMe Ha KPSAUTOPHTE Ha JPYIHECTBOTO 34
W3IBAHEHHE HA TEXHMTE B3EMaHMS KbM Hero. AKUMOHEPMTE OTrOBApAT 33 3a[b/KEHUATA HA JAPYKECTBOTO J0 pasMcpa Ha CBOETO dKUHOHEPHO
VUACTHE B KAMWTANA H MOPAT 14 NPETEeHAMPAT BPbIAHE HA TOBA YHACTHE CAMO B MPOH3BOACTBO M0 JIMKBHIALMKS HITH HECHCTOATE/IHOCT. JIpyKecTBOTO
QTHUUTA OCHOBHHUA CH KANMTAN 10 HOMHHAIHA CTOMHOCT Ha PErHCTPHPAHKMTE B ChA AKIIMH.

ChracHo M3MCKBAHMATA Ha ThPrOBCKMA 3KOH W YCTaBa JPYXECTBOTO ¢ ATLKHO Aa (hopMUpa M 3aKOHOB peseps “dok Pesepsen”, karo
MITOUHKILH Ha (onia MoraT jia Obaar:
o Haii-Manko eana Jccera oT neuasudara, KOATO CE OTASNS JOKATO CpeicTBata BbB (JOHAA AOCTMIHAT €HA JeceTa 4acT 0T aKUMOHCPHH
KAITMTA MK N0-I0/SIMa YACT. 110 PELISHHE HA 081L0TO ChOpaHHe,
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©  CpeaAcTBard, [0yYery HaJl HOMHHAIHATA CTOHHOCT HA aKLMHTE NPH W3aBaHeTo MM (IPeMHEH Pe3epB);
cymara Ha J0MbIAHUTEIHHTE MUIALLAHKMA, KOMTO NPaBAT aKIMOHEPHTE CPELLY IPELOCTABCHUTE UM MPEIMMCTBA 33 AKLIHHTE;
©  JIpYIH H3TOUHWLM, NPEABKASHH 1O pemenne va OBworo crbpanue.

(o]

CpC,’lC'I‘RﬂTﬂ T (I)OH,LIZ[ MOTaT Aa c¢ M3Noa3Bar ¢amMo 3d MOKPUBAHEC Ha rojuuiHaTa 35.?}’6& W Ha 331”}’6“ OT MNpPEeAXOAHH TOIAHWHH. Koraro
CPeiCTBATA BbB (l](\llﬂ‘d JAOCTHIHAT ONIPE/ICIICHUS B YCTABA MHHHUMANCH pa3mep. CpeicTisara Hajl TasM Ccyma Mordar jaa Obaar M3NON3BaHW 3a
YBCAHYABAHE Ha aKUHOHEPHHA KanKuTal.

[peouenbunusT peseps e (POPMHPAH OT NOJNOKHTENHATA PAINHKA MEHLY BANaHCOBATA CTOHAHOCT HA UMOTHTE, MALIMHKTE H 0GOPYIBAHETO
W TEXHUTE CHPABEIMBH CTORHOCTY KbM JATHTE HA H3BLPLIBAHE HA MPEOleHkHTE, EdekTbT Ha OTCPOUeHNTe AaHBUM BHPXY MPCOLCHLUHMS PE3EPB ¢
OTpaseH AHPEKTHO 3@ CMETKA HA TO3H pescpi. [IpeoLeHbYHUAT Pe3eps ce MNPEXBLPAA KbM “HaTpyNaHH nedanbu”, KOrato akTHBHUTE CA HAMhLITHO
AMOPTH3HPAIK MK HAMYCHAT NATPUMOHMYMA Ha APYIKECTBOTO.

Aanbum BLPXY neyandara

Texywnre nanbin sbpxy nevanbara ca onpeieliend B ChOTBCTCTBME C M3HCKBANMATA 1A OLArAPCKOTO JAHBUHO 3AKOHONATENCTEO —

3aK0Ha 38 KOPIOPATHBHOTO NOAOXCAHD olnarane. Homuuanuara aanhana craska 3a 2020 r.e 10 %, 3a 2019 r. — 10 %, 32 2018 r. — 10% u 3a 2017
10%.

OrepodeHnTe AN BLPXY Mevanfara ce ONpeienaT KaTe ¢ W300m3sa GANAHCOBMAT [ACMBEH METOL M0 OTHOWIEHME HA BCHYKH
BPCMCHHW PAZIMKH KbM A&TaTa Ha (PUHAHCORMA OTHET, KOMTO ChLICCTBYBAT MEuULY DANaHCOBHTE CTOHHOCTH M AaHBYHWTE OCHORM Ha OTAC/IHUTE
AKTHBH M MACHBH.

OrcpouenuTe AaHBUHK NACHBH CE [PU3HABAT 38 BCHUKH 00NAracMH BPEMEHHN DA3IIHKH.

OTcpouennTe AAHBYHW AKTHBM CE [PU3HABAT 33 BCHUKM HAMA/AEMH BDEMECHHM PAsIMKM M 32 HEM3NON3BAHMTE NaHBUYHM 3aryGH, 10
CTENEHTA, 10 KOATO € BCPOATHO Te Ja C& MpoABAT 00parHo 1 Ja ObAe renepupana k Ghieule Jocrarbina obnaraema nevanda WM 14 Ce NPOSBAT
obuiaraemmu BpeMeHHK Pa3MKH, OT KOMTO a MOTaT Ja CC MPHCTATHAT TE3H HAMATAEMHU PAITHKH.

hastancoBara CTOMHOCT Ha BCHUKH OTCPOYEHH JaHLYHK AKTHBH Ce NPErIEKIA HA BOKA AaTa HA DAnaHca H e pelyLmpa 0 CTeleHTa, 10
ROATO ¢ BEPOATHO T J1a C¢ IPOSBAT 00PATHO W /1A Ce reHEPHpa 10CTaThiHo ofaaraema newanda. 0T KOSTO Te 2 MOrar a ObAar NpUCIaIHATH,

OrcpouenTe AaibUM, CBLP3ANH ¢ 00SKTH, KOMTO Ca OTHCTCHI MPEKTHO B CODCTBCHNS KAMMTAN AW Apyra GanaHcoBa no3uLHs, Chilld ce
OTUHTAT JAMPEKTHO KbM ChOTBETIHS KAMUTANOR KOMIOHEHT MM OANTAHCOBA TO3ULIUS.

OTCPOUCHHTE JANLYUHH AKTHBK W M1ACHBH C& OLEHABAT HA §a3a JaHBLUHMTE CTABKM. KOMTO CE 04AaKBA Jia Ce MPUIIAraT 3a NEpHOE, Mpes
KOHTO aKTHBMTE I C¢ PCAIM3UPAT, @ NACHBUTE LIE CE YPeAsT (110racaT), Ha Ga3a 1aHbYHHTE 3aKOHM, KOMTO Ca B CHJIa MIM B FONAMA CTereH Ha
CHI'YPHOCT €€ 04aKBa /12 ca B CHAA.

Kem 31.12.2018 1. otepouenuTe aanbun BLpxy nevantara ca ouenenn npu craska 10 %, a koM 31.12.2017 r. — 10 %,

Joexoau Ha akuus

OcHOBHUTE JI0XOAN HA AKUAS C& M3UMCIABAT KATO CC pasjie/y HeTHATa neuanda uiu 3aryba 3a nepHona, NoaneKalia Ha pasnpeicieHne
MESHCLY AKIIHOHEPHTE. NPUTERATCNN HA 0DNIKHOBEHH AKUMM. HA CPCAHO-NPETEreH s OPOil Ha AbpikaHUTE OGUKHOBEHH aKLMK 34 nepuoaa.

Cpeano-npereriernst Spoi akLHK NPSACTABAARA OPOAT HA ILPKAHUTE OOUKHOBEHH AKUMH B HAYANOTO HA nepuoJia, kopurupat ¢ 6pos Ha
0GpaTHO M3KYNEHHTC OOHKIOBSHH AKIMH W HA HOBOMILAICHATE TAKHBA NPCI NEPHOIA, YMHOKEH 110 cpeano-spemesus (akxrop. Tosn dakrop
H3Pa3sBa GPOS HA ANKTC. 1PE3 KOWTO KOHKPETHUTE aKLMK Ca OHIIM LLPAai, Crpamo obutus 0poil Ha JaHuTe 1pes nepHoia.

Jlox0M Ha AKLMKM ¢ HAMATIEHA CTOHOCT HE CE M3UMCAABAT, Thil KATO HMA M3JAACHH NOTEHLMATHH AKLMH ¢ HAMANCHA CTOIHOCT.

YenoBHU AKTHBH H YCJAOBHH MACHBH
[—IDC3 NEPHOL4A HC Ca MNPEAABEHH PA3IHYHH rapaHlHOHHH W NMPaBHH HCKOBE KbM ﬂpy)KCCTBOTO.

CuOuTus enen aatata ua 6ananca
CbOurua cneit aarara na dajaHca ca OHe3n CLONTHA, KakTo GAArOMPUATHI, TAKa W HEBGAAroNpPUATHH, KOUTO Bb3HUKBAT MEXKIY JaTaTa Ha
Dananica u aartata. Ha KOLTO (PMHANCOBHTE OTUETH ca 0100peHH 3a NyGIHKYBaHce.
Pasrpanmryasar ce aBa Buaa cLOMTHA:
O TAKHBA, KOWTO JAOKAIBAT YCNOBMA, CHUIECTBYBATH KbM AaTarta Ha Gananca (KopHrupau chOMTHa cien aararta Ha Gananca);
O TAKMBA. KOWTO Ca MOKA3ATEIHH 34 YCIOBHA. Bh3HHKHAMH ¢/ laTaTa Ha Bananca (Hekopurupaily cbOMTHA ciel Aatara Ha Gasanca).
[IpeanpusTueTo kopuripa CyMHTE, IPHAHATH BLE (JMHAHCOBHTE OTUCTH, 3a J4 O rpa3H Kopurupaluute cLOWTH cael datara Ha GanaHca u
OCLEPEMEHABA OIIOBECTABAIIMATA,
[Tpeanpusruero He KOpHIMpPa CyMUTE. NPHINATH BLE (JMHAHCORH OTUYETH, 32 12 OTPa3H HEKOpHIrUpalKuTe chbuTHs Criea jaTara Ha
Oananca. Koraro Hekopurupainure chbuTia cie/ garara Ha 6aatca ca TONKORA ChILCCTREHN, Ye HEONORECTABAHETO OH OBIMIO0 Ha
cnocobnocTTa na noTpedbUTe/MTe Ha (PUHAHCOBMTE OTUSTH /18 BIEMAT CTONAHCKH PELLCHHA, MPCANPUATHETO ONOBECTABRA CACAHATA HH()OPMALHMS 38
BCSHKA CHINCCTBCHA KATErOPUS HA HEKOPHUIHUPAILOTO CLOMTHE Chiel datara na Ganauca;
O ECTECTROTO HA CLOWTHETO:
O oueHKaTa Ha (PHHAHCOBHA MY CICKT WM MIABACHUE, Ue TAKABA OUCHKA HE MOWE /13 Gb/e HANpaABeHa.

He ca pw3nmcHanm KOpHIrupauin CLOMTHA WMIIW 3HAYHTE/THH HCKOPHI'Hpauln ChOUTHS MEXILY J1aTara Ha CbCTaBAHE Ha GanaHca u partara Ha
VK JIIdI\\’BdHC’IO Had MCACIAHHHHS (]}HlIaIILOB OTHET,
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