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® KOHCOAMAVPAH ®HTHAHCOB OTUET
MbTA I-I-'aA 3AIII-TO TPUMECEUME HA 2012r

DUHAHCOBUAT OTYET € KOHCOAMAMPAH oT4ueT HAa X0AAUHT ITbTHima AA u ApImepHuTE My APY>KECTBA.

ChraacHO 3aKOHOBHTE H3HCKBAHHSA KOHCOAMAMpPAaHMA (DHHAHCOB OTYET Ime ce myOAmkyBa B Kommcmsara 3a
dpunancoB Haa30p, brarapcka poraosa bopca — Copusa AA n TsproBekus peructsp.

AaTta Ha KOHCOAMAMPHUA (PUHAHCOB OTYET

30.09.2012r.

ITepnoa Ha pUHAHCOBUA OTUYET — TEKYII] IIEPHUOA

ITeproaa samousar ma 01.01.2012r. u 3apbprsany za 30.09.2012r.

ITepnoa Ha cpaBHUTEAHATA MHPOPMAIUA — IPEAXOACH IIEPUOA

3a Ortuera 3a puHAHCOBOTO CchecTOoAHME M OTdera 3a COOCTBEHMA KammTaA - 'oAnHATA 3a1104YBaINA HA
01.01.2011r. u 3appprsarma Ha 31.12.2011r.

3a Orygera 3a Aooxoaute, Ordera 32 BceoOXBaTHHA AOXOA U OTdera 3a MAPUYHUA IIOTOK — IIEPHOAA 3AIIOYBAILL

Ha 01.01.2011r. 7 3apprmsant x#a 30.09.2011r.

O6ma madopmanmsa 3a Xoaansr ITeruma AA

Xoaauar [lerama AA e yapeaeno ma 25.11.1996 r. mo AmHHMA Ha MacoBaTa IIPHUBATH3AIUA KaTO
[Npusaruzarmonen doua Ilvruma. B mepuoaa 1996-1997 r. kommanusATa ygactsa B I'bpBa, BTOpa H TpETa
TPDBKHU CECHU HA MACOBATA IIPHBATU3ALNA, IIPUAOOHBAIKH IO TO3H HAYHH AKIIHH OT APYKECTBA B Pa3AMYHU
OTPACAH.

[Ipe3 1998 r. mpuBatnzannonHuA POHA € IPEPETUCTPUPAH KATO XOAAHMHIOBO APY/KECTBO.

Cuc cpaeOHO perrenne ot 25.11.2002 r. xa CI'C ApyxecTBOTO € 00fABEHO 3a IIyOANYHO 110 peaa Ha 9A.110 or
SIITTLK.

Csc cpaedbnO pernenne ot 11.07.2007 r. ma CI'C ApyKeCcTBOTO € IPEUMEHYBAHO OT XOAAHHIOBO APYMKECTBO
ITerrma AA sa Xoaanar [Terama AA.

Coc cpaeOHO pernenue ot 19.12.2007roanna ce BIECBA IPOMAHA B HOMHHAAHATA CTOMHOCT Ha aKI[UUTE HA
apyxectBoto ot 25,00 aB. Ha 1,00 AB. 32 eAHA aKIIUA U IIPOIIOPIIMOHAAHO CE YBEANYaBa OPOA HA aKIIHHUTE IIPH
3aITa3BaHE pa3Mepa Ha KAIIUTaAQ.

Ha OO6mmo cpbOpanne Ha axrmumonepure mnpoeaeHo Ha 27.06.2008 r. e B3ero pelreHme 3a yBEAHYCHHE HA
karmrasa ¢ 30 240 X.AB. 32 CMETKa HA 9aCT OT HEPA3IIPEACACHATA I1€9arda Ha APYKECTBOTO, HA OCHOBAHHE Ha
4uA.197 o1 T3.

Ha O6mmo cpbpanne Ha aknmonepute nposeacHo Ha 12.04.2010 roanHa e mpoMeHeH ycTaBa Ha APYKECTBOTO €

B3€TO PCIICHUC 32 IIPOMsAHA OT ABYCTCIICHHA B CAHOCTCIICHHA CHCTCMa Ha VIIPABACHHC.

OcHoBHa AeitHOCT Ha XoaAuHTII'bTHIIA AA
e llHBeCTHIINHN B AKITHH U AAAOBE HA FOPHAMYECKI AHIIA;
2
e VimpaBACHUE Ha APYKECTBATA, BBPXY KOHTO ,, XOAAHHT [IbTHIna” AA yrrpaKaaBa KOHTPOA,

e [loamomarame Ha ABIIEPHHTE APYKECTBA 32 OCBINECTBABAHE HA HHBECTUIIMOHHATA WM ACHHOCT,
HEOOXOAMMA 32 PECYPCHOTO OOE3IeUaBaHe Ha IIPOCKTUTE, IO KOUTO PAdOTAT, KAKTO M IIOATIOMATAHETO UM
P OCBIIECTBABAHE HA OIIEPATUBHATA UM ACHHOCT.

e CTpoHuTEACTBO, PEMOHT M IIOAABPKAHE Ha ITHTUINA M ITBTHH CHOPBKEHHA, TPAACKH KOMYHHKAITHH

uHPACTPYKTYpA.
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OcCHOBHU A€HOCTH Ha APY?K€CTBATA B IPyIaTa

HPOHSBOACTBO Ha I/IHCPTHI/I MaTCpI/IaAI/I - HCCOpTI/IpaH TpOH_ICH KaMbK 1 (bpaKL[I/II/I 3a HpOI/I3BOACTBO Ha
acdaATOBH cMeCH;

[1pou3BOACTBO Ha BCHYKH BUAOBE aCHAATOBH CMECH;

CrponTeAcTBO, PEMOHT U IOAABPKAHE HA ITHTUINA M ITBTHU ChOPBKEHUSA, IPAACKA KOMYHUKAIIUN U
HHPPACTPYKTYPUTE OKOAO THX.

Bucoko crponreactso;
MsrpakaaHe 1 IOAABPIKKA HA CBETO(MAPHHE YPeAOH;

HpOI/ISBOACTBO Ha II'pPTHU 3HAIH, IIPCAITIA3HU CbOPBIKCHUSA, 34 ITBTUIIA;

¢ [IpoOuBHO-B3pUBHH PabOTH;

e  OxpaHHTEAHA ACHHOCT;

CCpBI/IS " pCMOHT Ha lTbTHOCTpOI/ITCAHI/I MaIlITHH,

HNudopmanma 3a ApmepHu Apy>kectBa B I'pynara Ha Xoaamsr ITeruma AA

ApyxectBa usaesan ot I'pymara va Xoaausar [Teruma AA npes 2011 roanna upes mpoaaxOa Ha y9acTHETO Ha

XOAAMHTA B KAIIMTAAWATE UM
[Tererpoit EAA
3AT Kommanus Lentp

Bxarouenn ca B I'pymarta nipes 2012 roamna capyxenns, sanounaan AeitHoct mpes 2012roanna.

Apy>xectBa B I'pymratra Ha XoaauHr ITeTrma AA

Crpana Ha | OcHOBHA Ilpouent yuacrue
Hme Ha ApyskecTBaTA . 2012 2011

yupeAsBaHe AEHHOCT

0/0 O/O

Arpmepan npeanpustus Ha XOAAVHI ITBTUIITA AA
I[TBTUILA 11 MATYUCTPAAN AA Broarapus MuBecrnmmm 99.98% 99.98%
TTOAABPKAHE 1 BB3CTAHOBSABAHE AA brarapus Nusectumun 99.82% 99.82%
BOAKAH POVAC Anbanus CrponreactBo 51.00% 51.00%
I[TBTUILIA MHBECT EOOA brarapus Nusecrumun 100.00% 100.00%
Arbmepan npeanpustusa Ha ITBTHIITA 11 MATYICTPAAI AA
ITBTUIITA CTAPA 3ATOPA EAA Bparapust Crponreactso 100.00% | 100.00%
TICT XOAAMHI AA brarapus CrponreactBo 32.17% 32.17%
BUAAITBTCTPON AA Brparapus CrponreactBo 32.26% 32.26%
BVPI'AC ITBTCTPOI AA Broarapus CrponreactBo 95.62% 95.62%
ITBTHXEHEPHWHI-M AA brarapus CrponreactBo 32.16% 32.16%
ITBbTUHXEHEPUHI" AA Iaesen Brparapus CrponreactBo 93.00% 93.00%
Arpmepun npeanpusarusa Ha [IOAADBPKAHE 1M1 Bb3CTAHOBABAHE AA
ITBTHO INTOAABPKAHE- CEBAMEBO EOOA | bbarapus CrponreacTBo 100.00% | 100.00%
ITBTHO INTOAABPKAHE- ABAAHUIIA EOOA | bvarapus Crponreactso 100.00% | 100.00%
Arpmepan npeanpustus Ha ITBTUHXXEHEPHHI-M AA
[TBTCTPONMMHKEHEPHHI AA | Boarapus | Crpowreactso [ 51.00% | 51.00%
Arnmepno npeanpuarune HalTbTHMHXKEHEPHHI AA u BUAAITHBTCTPOI AA
ITBTHO MOAABP/KAHE TTAEBEH-2009 AA | Boarapus Crpowrreactso | 100.00% | 100.00%
Anmeprau Apysxecrsa Ha IICT XOAAHWHI AA
I[TBTUILIA M EOOA brarapus CrponreactBo 100.00% 100.00%
[THTCTPON AOBEY EOOA brarapus CrponreactBo 100.00% | 100.00%
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I1CT AKTHB EOOA brarapus CrponreactBo 100.00% 100.00%
AHTHYHO HACAEACTBO AA brarapus CrponreactBo 50.00% 50.00%
I[TICT MMHEPAAC EOOA brarapus CrponreactBo 100.00% 100.00%
ICT IMOTH EOOA brarapus CrponreactBo 100.00%

INCT BYPTAC EOOA Boarapus CrponreactBo 100.00%

I1CT ITAEBEH EOOA brarapus CrponreactBo 100.00%

I1CT BUAVMH EOOA, brarapus CrponreactBo 100.00%

[ICT PEFIAVEHC EOOA Boarapms Crpoureactso | 100.00%

[1CT CEM® POVAC EOOA Broarapus CrponreactBo 100.00%

ICT AI'VA EKO EOOA Broarapus CrponreactBo 100.00%

I[TICT POYAC EOOA brarapus CrponreactBo 100.00%
AKCHMOHA BbAT'APUA A33A brarapus CrponreactBo 70.00%

EKO 2012 A33A Bparapus CrponreactBo 70.00%
CAPVKEHUE TICT PEMAC A33A brarapus CrpoureactBo 51.00%

INCT FOHUBBPCBHA 3AAC Brparapus CrponreactBo 70.00%
CPVKEHUME YVIIPEHE 2012 A33A brarapus CrponreactBo 70.00%
Capyxennsn Ha XOAAHWHT ITHBTHUIIIA AA u ABIepHHATE MY IIPCAIPUATHA

ITBTUILIA A33A brarapus CrpoureactBo 50.00% 50.00%
ITHBTUILA BYPI'AC A33A brarapus CrpounreactBo 60.00% 60.00%
ITBTUIIIA PA3I'PAA A33A brarapus CrponreactBo 51.00% 51.00%
ITBTUILIA BUAMH A33A brarapus CrponreactBo 75.00% 75.00%
ITBbTUHKEHEPUHI-CTPOUTEA A33A Boarapus CrponreactBo 85.00% 85.00%
AATTMHE- TTMM A33A Boarapus CrponreactBo 99.80% 99.80%
[TBTUILHA-KIOCTEHAMA A33A Broarapus CrponreactBo 99.90% 99.90%
TPAKIMA IV A33A brarapus CrponreactBo 63.00% 63.00%
[TOP-TICT A33A brarapus CrponreactBo 70.00% 70.00%
MAPUITA XAMVEI A33A Bparapus Crpomteactso | 70.00% | 70.00%
TICT MVT BPALIA 2010 A33A Boarapus CrponreacTBo 98.00% 98.00%
I[TICT MYT MOHTAHA 2010 A33A Broarapus CrponreactBo 98.00% 98.00%
[TBTUILIA-CODPUA A33A brarapus CrponreactBo 75.00% 75.00%
ITBTUILA CTAPA 3AT'OPA 2009 A33A Broarapus CrponreactBo 90.00% 90.00%
BHK OMVPTATI 2009 A33A Boarapus CrponreactBo 70.00% 70.00%
BHK CO®MA 2009 A33A brarapus CrponreactBo 59.00% 59.00%
BIK AKOPYAA 2012 A33A brarapus CrponreactBo 70.00%

ITPA® UTHATHEBO 2011 A33A brarapus CrponreactBo 60.00% 60.00%
BEAOTPAAUMK 2012 A33A brarapus CrpoureactsBo 70.00%

ITHBTUILIA CEBEPO3AITAA A33A brarapus CrpoureactBo 85.00%

TOPHA OPAXOBUIIA A33A brarapus CrpoureactBo 60.00% 60.00%

Bpoii nepconaa Ha rpynara 1896 6poa

HN3asaenne 3a CbLOTBETCTBUE

I'pymmaTa m3rorBa (DMHAHCOBHTE CH OTYETH B CHOTBETCTBHE C MeEKAYHAPOAHHTE CTAHAAPTH 32 (PUHAHCOBO

oruntane (MCPDO).
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BA3A 3A M3I'OTBAHE HA ®MMHAHCOBUTE OTUETU U ITPMAATAHU CBIIECTBEHM
CUETOBOAHMU ITOAUKM

Tosn KOHCOAMAMPaAH (PHHAHCOB OTYET € M3TOTBEH CIAa3BAalKH IPHHIIMIIA Ha ACHCTBAINO IIPEAUPHATHE B
cpotBercTBHE CbC MemayHapoarure Crampapra 3a ®Puuancoso Orumrane, m3aaseHun ot CbBera 3a
Mexaynapoarna CueroBoann Cramaaptu (CMCC) m Bcuuxkm passacHeHHA usaaaeHH oT Kommrera 3a
Pazacuennsa mza MCPO, B cuaa Ha 1 aayapu 2012 r. u xonro ca npuern ot Komucnara Ha eBpOneiicKus Cbro3.
KoncoamanpannsaT (prHAHCOB OTYET € M3rOTBEH Ha 0a3a KOHBEHITUATA 32 HCTOPUYECKATA IIEHA, OCBEH aKO HE €
ITOCOYEHO APYIO B CUYETOBOAHHTE ITIOAUTHKH ITO-AOAY (HAIIpHMEpP HAKOM (DMHAHCOBH MHCTPYMEHTH, KOHTO Ca
OIIEHEHH IIO CIPABEAAMBA CTOMHOCT). FlcTropmueckara IleHa ce OCHOBaBa Ha CIIPABEAAMBATA CTOHHOCT Ha
IIPECTALINATA, AAACHA B 3AMSAHA HA AKTUBH.

KoncoamanpanuaT (PHHAHCOB OTYET BKAIOUBA OTYET 32 AOXOAHUTE, OTYET 32 BCEOOXBATHHA AOXOA, OTUET 32
(pHUHAHCOBOTO CHCTOAHME, OTYET 34 IIPOMEHHUTE B COOCTBEHHUSA KAITUTAA, OTYET 32 IAPUIHHUTE ITOTOIH, KAKTO 1
ITOACHUTCAHH IIPHAOKEHUA. [ IPHXOAH B pa3xOAH, C H3KAIOYEHHE HA KOMIIOHEHTH Ha APYT BCEOOXBATEH AOXOA,
ce IIPU3HABAT B OTYETA 32 AOXOAUTE. Apyr BCeOOXBATEH AOXOA CE€ IIPH3HABA B OTYCTA 3a BCEOOXBATHHA AOXOA U
BKAFOYBA CACMECHTH Ha IIPUXOAM H Pa3XOAM (BKAIOUHTEAHO KOPEKIIMH OT IIPEKAACH(PUKAIINA), KOUTO HE ca
IIPU3HATH B OTYETAa 32 AOXOAHUTE, KaTO M3UCKBA HMAM Kakto ¢ pasperrerno or MCPO. Kopekmun or
IIPEKAACH(UKAITHA Ca CYMHTE IIPEKAACH(PUIINPAHN B I1e9aAda MAH 3ary0a B OTYETA 32 AOXOAHTE 32 TEKYIIHA
IIEPHOA, KOHTO Ca OMAHM IIPH3HATH B APYI BCEOOXBATEH AOXOA IIPE3 TEKYINHUA M IIPEAXOAHH IIEPHOAM.
TpaH3akuu CbC COOCTBEHHITMTE HA KOMITAHUATA B KAYECTBOTO MM Ha COOCTBEHHIIM CE€ IIPU3HABAT B OTYETA 32
IIPOMEHHTE B COOCTBEHUS KAITHTAA.

I'pymara mpeacraBd oTdera CH 32 AOXOAHTE, KATO IIPU KAACH(DUKAIINATA H3IIOA3BA METOAA ,,PA3XOAH IIO
UKOHOMUYECKI EACMEHTH .

DopmarpT Ha OTYETA 32 (DUHAHCOBOTO CHCTOSHHE ¢ DA3UPAHA HA PA3IPAHHYCHNUETO TEKYIL/ HETCKYIIL.

3a HM3rOTBAHETO HA TO3M KOHCOAHMAHMPAH (PHHAHCOB OTYET, CACAHUTE HOBH, PEBU3HPAHH HAHM H3MEHEHH
IIOCTAHOBACHUA Ca 3aABAKUTEAHH 32 IIPHAATAHE 32 IIBPBU ITBT 34 (DUHAHCOBATA IOAMHA, 3aI109YBaIia Ha 1
anayapu 2012r. (cnucexom e exarwusa ungopmayus sa nosume cmardapmu, 3acseamu npusazamu 3a nepéu nem MCDPO
OpYIHcECIIBa, OPYHCCCIIBA € HECHIONANCKA Yeal UM OPYHCECHIBa 011 NYOAUUHUA CCKINOP):

. MC®O 7 ,,®uHaHCOBH MHCTPYMEHTH:OIOBECTABaHE — OTnucBaHe — B cuAa ot 1 roam 2011r., npuer or
EC ma 23 moemspu 2011r. — l3meHeHmsATa IIOAOOPABAT H3NCKBAHUATA 32 OIIOBECTABAHE CBBP3AHH C
IIPEXBBPAAHETO Ha (PHHAHCOBU aKTUBU M BAU3AT B CHAA 32 TOAUIIIHU IIEPUOAH 3aIIOYBAIIN HA UAH CAeA 1 roAn
2011r. m3MEeHEHHMETO BOAH AO HO-TOAfIMA IIPO3PAYHOCT IIPH OTYHTAHE HA CACAKH C IIPEXBBPAfSHE HA
prHAHCOBH HHCTPYMEHTH U YACCHABA Pa3OMPAHETO HA IIOA3BATEAUTE HAa (DHHAHCOBUTE OTYETH OTHOCHO
M3AAraHETO HAa PHCKOBE IIPU IIPEXBbPAAHE HA (DUHAHCOBH aKTUBH U eEKTa OT TAX BBPXy (DHUHAHCOBOTO
CBHCTOSIHHE HA APYKECTBOTO, OCOOCHO B CAyYAll HA CEKIOPUTHU3UPAHE Ha (DUHAHCOBH AKTHBH.

CAeAHHTE HOBH CTAHAAPTH, H3MEHEHHUA U pazACHeHHATa, KOuTO ca ouan mspaseHu or CMCC (IASB), xHo Bce
oIlle He ca B cHAa 32 (PUHAHCOBATA TOAMHA, 3aroypamna Ha 1 sayapu 2012 m He ca HO-paHHO HIPHETH OT
I'pymara. PBKOBOACTBOTO OYaKBa, Y€ HOBUTE CTAHAAPTH, H3MCHECHHA U PA3ACHECHUATA, I O'bAAT IIPUAOKECHH 32
KOHCOAUAHPaHHUTE (DUHAHCOBH OTYECTU HA IPYIATa, KOTATO T€ BAH3AT B CHAA. I'pymara e oIleHHMAA, KbACTO €
BB3MOKHO, ITOTEHITHAAHOTO BB3ACHCTBHE HA BCUYKH TE€3H HOBHU CTAHAAPTH, U3MECHEHHA U Pa3fACHEHUA, KOUTO
1ie ObAAT e(PEKTUBHE 32 OBACIIN IIEPHOAH.

. Wamenenna na MCC 1 I Ipedcmasare rna Purnarncosu Omuemu (m3pasen nupes roun 2011) - Tesn nsmenenns
ITOAOOPABAT IPEACTABAHETO HAa KOMIIOHEHTHTE Ha APy BCEOOXBATECH AOXOA, TAABHO OT APY/KECTBATA CE M3UCKBA
3a rpynmpar eaemeHTuTe, mpeacraeHa B OABA, Bb3 OCHOBA Ha TOBA AAAH T€ CACABA ITOTCHITHAAHO Ad OBAAT
IIpeKAACH(PUIIIPAHN BIIOCACACTBHE B IeuaAba nAm 3aryoa. Eaementn, kouto He ce mpexkaacudunupar, Harp.
IIPEOLICHKH Ha HMOTH, MAIIHMHH N CBOPDBKEHUA CE IIPEACTABAT OTACAHO OT EACMEHTHTE, KOHTO IIE Ce
IIPEKAACH(UIINPAT, HAIIP. OTCPOYEHHU IEYaAOH M 3aryOH OT XEAKHMpPaHE HA IMAPHYHH IOTOIHM. ApyixKecTBara
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n30paAH Ad IIPEACTABAT EAEMEHTHTE Ha APYTHA BCEOOXBATCH AOXOA IIPEAH AAHBIIH CACABA Ad IIOKa3BAT OTACAHO
CHOTBETHATA CyMa Ha AAHBIIHTE 32 BCAKA €AHA OT rpymure. HammenoBammero Ha ordera 3a BCEOOXBATHHUSA
AOXOA € IIPOMEHEHO Ha ,,0TYeT 3a IIe9aAdara MAM 3aryOaTa M APYIHA BCEOOXBATEH AOXOA”, HO MOIaT Ad Ce
M3TI0A3BAT M APYIM HAUMEHOBaHMA. B cmaAa 3a roammam mepmoan, 3armousamuy Ha HAX cAeA 1 roam 2012 r,
npuer ot Komucnara Ha epponefickus cpro3 Ha 5 roru 2012r.

. Namenenne aa MCC 12 osaraasen Omepouer Aarwk: Boscmanosasare na Ocrosrume Axmusu (M3paA€H 1IpE3
aekempu 2010 r.) - VsmMeHEHHETO IIPEAOCTABA IIPE3YMIILINSA, Y€ BB3CTAHOBABAHETO Ha OAAAHCOBATA CTOHHOCT
Ha AAACH aKTHB, H3MEPEH C IIOMOIITA Ha MOAeAa Ha crpaBeaAnBaTa croiinoct B MCC 40 — MuBectunmonau
Vmotn, obukHOBeHO Ime ObAe 4Upes mpoasaxkOa. Msmenenwmara cpmo BkarousaT B MCC 12 macokure 110
OTHOIIICHHE Ha HEAMOPTH3UPYEMH aKTHBH, IpeAn cbAbpxarm ce B [IKP-21 (passacmenmero e cporBeTHO
OTMEHEHO). VI3sMeHeHneTo BAN3a B CHAA 32 TOAHUIITHI IIEPUOAH, 3aI109BaImy Ha HAH cAeA 1 aayapm 2012 ., Bce
ome He e npuet ot EC.

. IIpomener MCC 19 Aoxoou 1na Haemu Auya (m3pasen mpes rorm 2011) - OcHoBHHTE H3MEHEHHA
BKAFOYBAT IIPEMAXBaHE HA 'KOPHAOPHHSA ITOAXOA", MOAN(UKAIINA HA CYCTOBOAHOTO OTYHTAHE HA AOXOAHTE
IIPX HAIYCKAHE, IIOAOOPABAHE HA M3UCKBAHHUATA 32 IIPU3HABAHE M OIIOBECTABAHE 3a IIAAHOBE 32 Ac(DMHUPAHU
AOXOAHN. VI3amMeHeHHATA IEAAT A4 CE IIOAIIOMOTHAT IIOA3BAaTEAMTE Ha (DHHAHCOBUTE OTYETH Aa pas3depar IIo-
AOOpE Kak ITAAaHOBETE C AC(OHHHPAHU AOXOAU 3acAraT (PHHAHCOBOTO CBCTOAHNE, (DUHAHCOBHTE PE3YATATH U
IIAPUYHHU OTOLN HAa IIPEAIPHATHETO. Te3n m3aMeHeHus ca e(DEKTUBHH 34 TOAUIIHH IIEPHOAH, 3aITOYBAINN HA
nan cAeA 1 sayapu 2013 r., mpuer ot Komucusara Ha eBponerickus cbro3 Ha 5 roun 2012r.

I'pymara HAMA A2 MOKE A4 IIPOABANKH A H3IIOA3BA "KOPHAOPHHSA ITOAXOA' 32 IIPH3HABAHE HA AKTIOCPCKUTE
rmegaAOn u 3aryOn. AKTIOEPCKHTE II€YaAOM M 3aryOM ca IIPEUMEHOBAHH HA IIPEOLICHKH U CAEABA A4 OBAAT
IIPU3HATH HE3a0aBHO B APYIHsA BCEOOXBATEH AOXOA. Te He ce mpexaacupuumpar B redardaTa HAK 3aryOara
pe3 cAeABaru nepuopn. EdekrsT or TOBa BCe OIlle He € H3MEPEH KOAUYECTBEHO.

. ITpomener MCC 27 Hnousudyanru Punarncosu Omuemu (m3peaeH mpes mai 2011) IIpomenenuar u cbe
cMeHeHO HamMmeHoBannme CTaHAAPT Cera CaMO Pa3rACKAA H3HCKBAHMATA 33 HHAUBHAYAAHHTE (DHHAHCOBU
OTYETH, KOUTO Ca AO roasMa crerreH 0Oe3 m3menenenune cupsamo MCC 27 Koncoanaupanu u VHAEBHAYyaAHH
@Ouraancou Ordern. CTaHAAPTHT H3HCKBA TIAABHO, KOIATO AAACHO APYKECTBO H3TOTBA HHAHUBHAYAAHH
prHAHCOBU OTYETH, HMHBECTUIMUTEC B ADBINEPHH APYKECTBA, ACOLUUPAHU H CBBMECTHO KOHTPOAHPAHH
HIPEATIPUATHA Ad CE OTYHTAT UAH IO cebecTOoiHOCT, AN cbraacHo MCPO 9 Punancosu Mucrpymentn. Toik
CBIIO TaKa TPETHPA IIPU3HABAHETO HA AMBHACHTH, HAKOH IIPEYCTPONMCTBA B IPylIaTa MU BKAIOYBA PEAHIIA
M3UCKBAHUA 32 OITOBecTsABaHE. TOIT € B CHAA 34 TOAHUIITHHI IIEPHOAH, 3AII0OYBAIIN HA HAHU CAeA 1 suyapm 2013 1. |
Bce ome He e mpuer ot EC.

. ITpomenern MCC 28 Husecrmuyuu 6 Acoyuupanu IIpeonpusmue u Coomecnnu I Ipednpusmus (A3AAACH IIpe3 Malt
2011) I'lpomenenus u cbc cmeHEHO 3araaBue CTaHAAPT AaBa IIPEAIIMCAHUA 32 OTYUTAHETO HA MHBECTHUIIHMH B
ACOLIMHUPAHU IIPEAIIPUATHE U IIOCTABA N3UCKBAHUATA 34 IIPHAATAHE HA KAITUTAAOBHUA METOA IIPU OTYUTAHETO HA
ACOLIMHUPAHU IPCAIPUATAA U CHBMECTHH HPEAIPUATHA. TOH OmpeAeAs "SHAYHTEAHO BAUSHHE', IIPEAOCTABA
HACOKH 32 TOBA KaK METOADBT Ha COOCTBEHHSA KAIIMTAA 32 OTYUTAHE TPAOBA A CE IIPHAAra (BKAIOYUTEAHO
HU3KAFOYCHHA OT IIPHAATAHETO HA METOAA Ha COOCTBEHHS KAIIMTAA 32 HAKOU CAYYaH) U AaBa IIPEAIIHCAHUE KAK
MHBECTHUIIMUTE B ACOIIMUPAHH U CBBMECTHH IIPEAIPHATHA TPAOBA Aa OBAAT TECTBAHHU 3a OOe3leHKA. Toil e B
CHAQ 32 TOAUIITHU IIEPHOAM, 3aIT0UBaIy Ha AU cAeA 1 sayapu 2013r., Bce ome He e mpuer ot EC.

. Wsmenenna 8 MCC 32 osaraasenn Komvnerncuparne na Dunarncosu Axmusu u Punarncosu Ilacusu (m3paseHn
npe3 aekemBpu 2011) Msmenenusara aapecupar HECHOTBETCTBHA B TEKYINaTa IIPAKTHKA IIPH IIPHAATAHETO HA
kputepunte 3a komrencupane B MCC 32, raaBHO KaTO M3ACHSBAT CMHCBHAA HA 'B MOMCHTA MMa 3AKOHHO IIPABO
HAa KOMIICHCHpaHEe" H TOBa, Y€ HAKOM OPYTHH CETBAMEHT CHCTEMH MOTAT Ad CE CYMUTAT 32 CKBUBAACHTHU HA
HETEH CETHAMEHT. 1€ BAU3AT B CHAQ 32 TOAUIIIHU IIEPHOAH, 3aII0YBAIU Ha UAH cAeA 1 roam 2014r., Bce omme He
e npuet ot EC.

.

. Wamenenna na MC®O 7 ozaraasen Onosecrnasarus — Komnerncupare Qunarncosu Axmusu u Ounarncosu I lacusu
(m3papsenn mpes aekempu 2011) — MsmeHneHnsATa HO3BOAABAT HA HHBECTHTOPUTE Ad IIPEOAOAEAT PASAUIUATA B
H3UCKBAaHUATA 32 KomreHcupane npu ordetHocT 1o MCPO u US GAAP u BbBe:KA2 HOBH OIOBECTABAHUS,
KOHTO IIPEAOCTaBAT I10-A00pa HHQOPMAIHA 34 TOBA KAK APYKECTBATA CMEKYABAT KPEAUTHHA PHUCK,
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BKAFOYHTEAHO U HA CBBP3aHHTE C TOBa OOe3IedeHnA. T'e BAU3AT B CHAQ 32 TOAUIIHH IIEPHOAH, 3aITOYBAIIH Ha
uau caeA 1 sayapu 2013r., Bee orme e e mpuer ot EC.

. MCDO 9 Dunarcosu urcmpymenmu (n3paseH mpes zHoemspu 2009 n peaakrupan mnpes oxromspu 2010) —
To3y CTaHAAPT BBBEKAA HOBH H3HUCKBAHUA 34 KAACHUKAIIUMA M H3MepBaHe Ha (DHHAHCOBU AKTUBU U
prHAHCOBU TACUBH, KAKTO U TAXHOTO OTIIICBAHE

. MC®O 9 wusuckpa 3a BCHYKH IPHU3HATH (DUHAHCOBH aKTHBH, KOUTO ca B oOxBara ma MCC 39
PuHAHCOBU HHCTPYMEHTH,
. [Ipu3HaBaHETO U M3MEPBAHETO UM Ad OBAE IOCAEABAIIO OTYETCHO IO aMOPTH3UPyMa

LIEHA HAHU CIPABEAAUBA CTOIHOCT. [To-cIrermaAHo ABATOBHTE HHBECTHUIINH, KOUTO CE ABPIKAT B PAMKHTE
Ha GAMH OH3HEC MOAEA, YHATO IIEA € Ad ChOMpa AOTOBOPHHUTE IAPUYHH IIOTOIIM M KOHUTO HMAT
AOTOBOPHH IIAPUYIHH ITOTOIH, KOUTO Ca EAMHCTBEHO ITAAINAHMA HA TAABHHUIIA H AUXBA 110 I'AABHHIIATA U
HE Ca 3aKpHTH OOMKHOBEHO CE€ OLECHABAT II0 AMOPTH3HPAHA CTOMHOCT B Kpasd HA CACABAIIUTE OTICTHH
repuoAn. Berdakn octaHaAM ABATOBH HHBECTUIINN W KAIIMTAAOBH MHBECTHIIHH CE U3MEPBAT 10 TAXHATA
CIPABEAANBA CTOMHOCT B Kpas HA IIOCACABAIIIHTE CICTOBOAHH ITEPHOAM.

. Haii-saaunreannsar edexr or MCPO 9 kpcaemr kaacuduKkanuaTa 1 H3MEPBAHETO Ha
puHAHCOBUTE ITACHBU 3aCAra OTYUTAHETO HA IIPOMEHUTE B CIIPABEAAMBATA CTOMHOCT Ha OE3CpPOUCH
puHAHCOB macuB (OIIPEACACHH IIO CIIPABEAAHBA CTOMHOCT B I€9aA0aTa HAM 3ary0Oara) ABAKAIIA CE Ha
IIPOMEHH B KPEAUTHHA PHCK Ha TO3u macuB. [lo-crenmaano, ceraacuo MCPO 9, 3a ¢dpunancoBu
ITACHBH, KOHTO Ca OIIPEACACHH IIO CIIPABEAAMBA CTOMHOCT B IledaAbara MAHM 3ary0a, CTOHHOCTTA Ha
IIPOMAHATA B CIPABEAAHNBATA CTOMHOCT HA (DUHAHCOBHA IIACHB, KOATO CE ABAKH HA IIPOMECHHTE B
KPEAUTHHUS PUCK HAa TO3HU IIACUB CE IIPU3HABA B APy BCEOOXBATEH AOXOA, OCBEH aKO IIPH3HABAHETO HA
edpexra OT IPOMEHHTE B KPEAUTHHA PHCK Ha IIACHBA B APYI' BCEOOXBATEH AOXOA IIE CB3AAAE HAH
YVBEAUYH CYETOBOAHO HECBOTBETCTBHE B IedaadaTa mAm 3aryoara. Ilpomenmre B clpaBeAAmBaTA
CTOIHOCT, IPOH3THYAINM OT KPEAHUTHHA PHCK Ha (DHHAHCOB ITACHB BIIOCACGACTBHE HE CE
npexkaacudunupar B medarba nan 3aryoa. B momenta ceraacao MCC 39, 1iaara cyma Ha IpoMsHATA B
CIPAaBEAAUBATA CTOMHOCT HAa (DMHAHCOBHSA ITACHB OIIPEACACH ITO CIIPABEAANBA CTOMHOCT B IIeYaADa AT
3aryOa ce IIpU3HABA B IIe4aADaTa HAH 3ary0ara.

. W3nckparmATa 3a OTIHCBAHE CE 3aI1a3BaT IIOYTH HellpoMeHeHn cbraacao MCC 39.

MC®O 9 BAn3a B cHAa 32 TOAHUIITHHI IIEPHOAH 3artouBarny Ha UAU cAeA 1 aryapu 2015 (mo-panHo mpuaarane e
paspereno), sce ome He ¢ upuer or EC. PrrkoBoactBoTo ogakBa MCPO 9 aa Opaa mpusoxker ot I'pymara B
KOHCOAHAHPAHHUTE (DUHAHCOBH OTYETH, KOTATO TOBA CTAHE 3aABAKUTEAHO, CBIIO H Y€ IPHAATAHETO HA HOBHUA
Crappapr 1me muma 3Had9UTEACH €(EKT BBPXY CYMHTE OTYCTEHH IIO IOBOA (DHHAHCOBUTE AKTHBU U
dpurancosuTe macusn Ha I'pyrraTa. Benpekn ToBa, He € yMECTHO Aa Ce IIPEAOCTaBsA Pa3yMHA IIPHOAM3NTEAHA
OIleHKa Ha e(DEKTa AO 3aBBPIIIBAHETO HA ACTAMAHHISA IIPETACA.

. MC®O 10 Koncoaudupanu gpunarncosu omuemu no MCPO (m3pasen npes maii 2011) - HOBUAT cTaHAapT
OIIPEACAA IPHHIIUIINTE HA KOHTPOA, OIPEACAS KaK Ad ce AeHHHUpPA AAAU AAACH HHBECTHTOP KOHTPOAHpPA
APY/ECTBOTO B KOETO € MHBECTHPAAO M CACAOBATEAHO TPAOBA Ad IO KOHCOAHMAHMPA; OIPEACAA IPUHIINIIATE 32
M3rOTBAHE HA KOHCOAMAMPAHN (PHHAHCOBH OTYETH. TOI BBBEHKAA EAMH KOHCOAMAAIIMOHEH MOAEA, KOMTO
HAEHTH(MUIIIPA KOHTPOAA KATO OCHOBA 3a KOHCOAHAAIINA 3a BCHYKHI BHAOBE APYMKECTBO, KBACTO KOHTPOAA CE
OCHOBAaBA HAa TOBA AAAHM AAACH HHBECTHTOP HMa BAACT HAaA APYKECTBOTO, B KOETO € HMHBECTHPAA,
CKCITO3UIINsA/IIPaBa HA IIPOMEHSIIA CE Bb3BPBINACMOCT OT HETOBUTE YYACTHA B ACOLUHPAHOTO IPEAIPUSATHE 1
BB3MOKHOCT A4 H3IIOA3BA CBOETO BAMSHHE HAA BBIIPOCHOTO INPEAIIPHATHE, 32 Aa IIOBAWAE pa3Mepa Ha
Bbp3BpbIaecmMoctta. MCPO 10 3amensa wacrun or MCC 27 Koncoamampanu n Camocrosreann PuHAHCOBU

Oruern u [1PK-12 Koncoamaaruma — Apyxectsa ¢bc Crermasna Llea m e B crAa 3a TOAHIIHE IIEPHOAH,
sarrouarny Ha UAH cAeA 1 sayapu 2013r., Bee orre He e npuer ot EC.
. MCDO 11 Cosmecrnnu areancumernmu (m3paser mpes Mait 2011) — HoBuAT craHAApT M3HCKBA CTpaHA 110

CBbBMECTCH AHTAXKMMEHT AQ OHPCACAI/I THUIIA HA CbBMCCTHHA AaHI'A)KUMCHT, B KOMTO TS y49acTBa KaTO OLICHU CBOHUTC
HpaBa 1 3aADBAKCHHA 1 CACA TOBA OTpasH TE3U HpaBa " 3AABAKEHHA B CbOTBETCTBHC C THIIAa HA CBbBMECTHMA
aaraxkuMeHT. CEBMECTHATE aHIUKUMEHTH Ca AW ChbBMECTHH ,A,CI>‘IHOCTPI AN A,)KOfIHT BCHTYBPHU:
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e B AeffHOCT IO CHBMECTEH AHTAKUMEHT, CTPAHHUTE HMAT IIPABOTO BBPXY AKTUBHUTE, M 3aABAKEHUA IO
ITACHBUTE OTHACAIIHM CE AO AHIAKAMEHTA. APYKECTBATA AKOWHT BEHTYBPHH OIIEPATOPH IIPH3HABAT
TEXHUTE AKTUBH, ITACUBH, IPUXOAH M PA3XOAH IO OTHOIIIEHUE HA TEXHHUA AIA B AHTAKAMEHTA.

e B AXKOHHT BEHTYBpP, CTPAHHUTE HMAT IIPABO CAMO AO pa3Mepa Ha HETHUTE aKTHBH IO AHTAKUMEHTA.
Crpana B AKOHT BEHTYDP IIPHAAra KAIIMTAAOBUA METOA 32 OTYHTAHE Ha CBOATA MHBECTUIIUA B AKOMHT
BerTybpa B cporBercrBue ¢ MCC 28 Musectunmu B Abrmepun Apyxectsa u AxoiinT Berraspu
(2011). 3a pasamnxa or MCC 31, meToAa Ha IPOIOPIIMOHAAHATA KOHCOAHAAITHSA HE € IIO3BOACH.

MC®O 11 e B cuAa 3a TOAUIIHHE OTYETHH IIEPUOAH 3amouBaIiy Ha HAHU cAeA 1 suyapm 2012., Bce ore He e
mpuer or EC. Ilpu mpuaaramero ma MCPO 11 ce ouakBa TOH Aa nMMa 3HAYUTEACH €EKT BBPXY
KOHCOAHAHpPaHHUA (DUHAHCOB OTYeT Ha |'pymara, THII KaTO MPOIOPIHOHAAHUAT KOHCOAHAAIIMOHEH METOA IIE
OpAc eAnMuHEPaH. EekThT OT Tasu IMpoMAHa BCE OIIe HE € KOAMYECTBEHO N3MEPEH.

. MC®DO 12 Onosecrmnsare na oanose 6 opyeu npeonpusmusn (n3naseH mpes Mait 2011) — Hosuat cranaapr
KOMOHHHPa, 000raTfABa M 3aMEHf M3MCKBAHUATA 32 OIIOBECTABAHE KACACIIH ABIICPHU APY/KECTBA, CHBMECTHH
AHTAKIMEHTH, ACOIIUMNPAHU APY/KECTBA U HEKOHCOAMAMPAHU APYAKeCTBA. TOM M3MCKBA ACTAAHO OIIOBECTABAHE
Ha nHMOpPMALN, KOATO AaBa BB3MOMKHOCT Ha HOTpeOnTeAnte Ha MHMOpMarnd OT (PHHAHCOBUATE OTYCTH Al
OIICHAT XapaKTePa U PHCKOBETE CBBP3aHH C ASAOBE B APYTH IPEAIIPHATHE, KAKTO U e(DEKTUTE OT TE3H AAAOBE
BBPXy (DHHAHCOBATA IIO3HIIHA HA APYKECTBOTO, HETOBOTO (DMHAHCOBO CBCTOSHHE H IAPUYHUTE MY ITOTOLIM.
MC®O 12 Bau3za B cuA2 32 OTYETHH IIEPUOAH, 3a1T0uBaIny Ha UAU cAeA 1 aryapu 2013 r., Bce ore He e npuer
ot EC.

. MC®O 13 Ogyennsare na Cnpasedsusa Crmotirocm (u3paseH mpe3 maii 2011) - HOBHAT cTaHAAPT OIIpEAEAs
CIPaBEAAUBATA CTOMHOCT, m3AokeHa B eAmH eAamHCTBEH MC®PO pamka 3a mM3MepBaHEe Ha CIIPaBEAAHBATA
CTOMHOCT M H3UCKBA OIIOBECTABAHMS OTHOCHO H3MEPBAHUSATA/OIIPEACASHETO HA CIIPABEAAMBATA CTOMHOCT.
MC®O 13 ce upuaara, korato Apyru MCPO H3uCKBAT HAU pa3peIIaBaT OICHKA Ha CIIPABEAAHBATA CTOHHOCT.
Toil He BBBEKAA HHKAKBA HOBHM H3WCKBAHUA 32 OIICHABAHE HA AAACH aKTUB HMAHW IIACHB IIO CIIPABEAAMBA
CTOHMHOCT, HE M3MEHA EAEMEHTHTE OIEHEHH IT0 crpaBearnBa croiHOCT B MCPO HUTO ITBK aApecupa Kak Aa
ODbAAT IPEACTABAHN IIPOMEHHUTE B CIPaBeAAHBaTa CTOHHOCT. HOBHTE M3HCKBAHHMA Ca B CHAA 34 OTYETHH
IIEPHOAH, 3ar10ouBary Ha HAU cAeA 1 sayapu 2013 r., Bce orre He e upuer ot EC.

. KPMC®O 20 Pasxoou 3a omcmparnasarne u novucmeare ta nosspxmocmma 6 npoussoocmeenama $asa tna Muume
(m3paper mpe3 Aekempu 2011r., B cmaa or 1 smyapu 2013r., Bce ome He e mpuer or EC) — ompeaeas
CYETOBOAHOTO OTYHTAHE Ha PA3XOAHTE 32 OTCTPAHABAHE H IIOYNCTBAHE HA IOBBPXHOCTTA B IIPOU3BOACTBEHATA
daza Ha AaseHa MuHA. AaBa PasACHEHHE OTHOCHO PA3rPAHMYABAHETO HA CYCTOBOAHOTO TPETUPAHE HA PA3XOAU
32 OTCTpPaHABAHE HA MHEPTHA MaCa C IIEA IIPOM3BOACTBO H Pa3XOAH C IIEA IIOAOOPABAHE HA AOCTBIIA AO APYTH
KOAMYECTBA MHHHA Maca 32 IIPOM3BOACTBO B ObAEITH IeproAn. [loscHeHneTo H3MCKBa APYKECTBA OT MHHHATA
nHAyCTpHA, Komrto mnpuaarar MC®PO, aAa ornmmar KamUTaAHSUPAHHTE Pa3XOAM 3a IIOYHCTBAHE HA
ITOBBPXHOCTTA B HEPA3IPEACACHATA I1€9aA0a, aKO AKTHBHTE HE MOIaT Aa OBAAT OTHECEHH KbM PA3rPaHHYIM

KOMITOHEHT Ha PYAHOTO ITOAE.

KoHcoananpanu puHaHCOBH OTYETH

Koncoauaupanuar ¢unancos order e mnpeacrased B cpotBerctue ¢ MCC 1 ,IlpeacraBane Ha dpuHaHCOBU
oruetn’’ (peBusupan 2007 r.).

I'pymara u3roTBs KOHCOAMAUPAHUTE CU (PHHAHCOBU OTYETH ChrAacHO msnucksanuara xa MCC 27.

I'pymara Bkarousa Xoaausr [Terumma AA i AbIIepHITE My IIPEAIIPUATHAL

ABIIEPHO IPEAPUATHE € IPEAIPHATHE, BKAIOYHTEAHO IIPEAIPHATHE - HEIOPHAUYIECKO AHIIE, KATO HAIIPUMEP
CHAPYKHE, KOETO CE KOHTPOAHPA OT APYTO HPEALIPUATHE (HAPUIAHO IPEAIIPUATUE MAHKa).

HekonTpoAupamo ygactue € KalluTaAbT B AAACHO IPEAIIPHATHE, KOHTO HE MOXKE IPAKO MAM KOCBEHO Ad Ce
OTHECE KbM KOMIIAHMATA-MaHKa.

PuHaHCOBUTE OTYETH HA KOMIIAHHATA-MANKA M HEHHHUTE ABIICPHH IIPEAIPHUATHA, U3IIOASBAHN 3a U3TOTBAHETO
Ha KOHCOAHAUpPaHNTE (DHHAHCOBH OTYETH, CE H3TOTBAT KbM CAHA U CBIIA OTYCTHA AATA.
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Koncoauanpannte (OUHAHCOBH OTYETH C€ H3LOTBAT IIPU IIPHAATAHE HA EAHAKBA CYCTOBOAHA ITOAHTHKA 3
CXOAHHU CACAKH U APYTH CBOUTHSA IIPU CXOAHH OOCTOATEACTBA.

[IprxoanTe B Pa3XOAHUTE HA ABINEPHOTO IPEAIIPUATHE CE BKAIOUBAT B KOHCOAHAMPAHHUTE (DHHAHCOBH OTYETH
OT AaTaTa Ha IpuAOOuBaHe. [IpuxoanTe H pasxoAUTE Ha ABIIEPHOTO IIPEAIPUATHE CE OA3HPAT HA CTOMHOCTUTE
HA AKTUBUTE U IIACUBUTE, IIPU3HATH B KOHCOAMAUPAHHUTE (DUHAHCOBH OTYETH HA KOMIIAHUATA-MAlKa KbM AaTaTa
Ha IIPHAOOHUBAHE.

HekonrpoAmpammure yuacTus ce IPEACTABAT B KOHCOAMAMPAHHTE OTYETH 32 (PHHAHCOBOTO CBHCTOSHHE B
COOCTBEHHSA KAITUTAA, OTACAHO OT COOCTBEHHSA KAITUTaA HA COOCTBEHHUITUTE HA KOMIIAHHATA-MAIKA.

[TeqanOara mAM 3arybaTa M BCEKM KOMIIOHEHT Ha APYT BCEOOXBATEH AOXOA CE€ OTHACAT KbM COOCTBEHHUIIUTE Ha
KOMITAHHATA-MAHKa H KbM HEKOHTpOoAHparure ydacTua. OOmuAT BCEOOXBATEH AOXOA CE OTHACA KbM
COOCTBEHHITHTE HA KOMIIAHHATA-MAHKAa M KbM HEKOHTPOAHPAIIHTE YJIaCTHA, AOPH aKO TOBa BOAH AO
ACHITUTHO CAAAO Ha HEKOHTPOAUPAIIIUTE YIACTUA.

[IpomeHH B y9aCTHETO Ha KOMIIAHHATA-MAHKA B ABINEPHO  IIPECAIPUATHE, KOUTO HE BOAAT AO 3ary0da Ha
KOHTPOA, CE€ OTYHTAT KATO OIIEPAIUH ChC COOCTBEHHA KamHTaA (T. €. OIEPallii ChC COOCTBECHHIIUTE B
KaYECTBOTO UM HA COOCTBEHHMIIN).

AKO KOMITaHHA-MaHKa U3TyOH KOHTPOA HAA ABINEPHO IIPEAIPUATHE, TA OTIHTA BCUYKH CYMH, IIPU3HATH B APYT
BCCOOXBATEH AOXOA IO OTHOIIICHHE HA TOBA ADBINEPHO IIPEAIIPHATHE HA ChIaTa 0232, KAKTO aKO AHPEKTHO Ce
e OmAa OCBOOOAHMAQ OT CBHOTBETHHUTE aKTUBU HAM I1acuBH. CAEAOBATEAHO, I1€9aAba HAM 3ary0Oa, IIPHU3HATH
IIPEAH B APYT BCEOOXBATEH AOXOA, OBAAT HPEKAACH(HUIINPAHE KbM I1€9aA0a HAH 3ary0a OT OCBOOOMKAABAHETO
OT CBDBP3aHHUTE AKTUBH HAHM IIACUBH, KOMIIAHHATA-MalKa IpekAacuHIEpa Iedardara HAH 3arydatra OT
COOCTBEH KAIIMTAA KbM IIeYaAda MAH 3ary0a (KaTO KOPEKIIHA OT IPEKAACH(DHUKALINA), KOraTO H3IyOH KOHTPOA
HaA ABIIEPHOTO ITPEAIIPHATHE.

[Ipwm 3aryba Ha KOHTPOA HAA ABIIEPHO IPEAIIPUATHE BCAKAKBI HHBECTUIINH, 3AABPKAHN B OMBIIIETO ABIIICPHO
IIPEATIPUATHE, U BCAKAKBU CYMH, ABAKUMH OT HAM HAa OHBIIETO ABIICPHO IPEAIPHATHE, CE OTIHUTAT B
cpotBerctBHE ¢ Apyra MC®PO ot Aatara, Ha KOATO € H3TYOEH KOHTPOA.

CrpaBeAAnBaTa CTOMHOCT HA BCAKA MHBECTHUINA, 3AABPKAHA B OUBIIIETO ABIIEPHO IIPEAIIPHATHE KbM AATaTa Ha
3ary0a Ha KOHTPOA CE€ CYHTA 32 CIIPABEAAMBA CTOMHOCT IIPH ITBPBOHAYAAHO IIPU3HABAHE HA (DHHAHCOB aKTUB B
cpotBerctBre ¢ MCC 39 man 3a ceGecTONHOCT IIPH IbPBOHAYAAHO IIPU3HABAHE HA MHBECTHIIUA B ACOLIMHPAHO
HAH CHBMECTHO KOHTPOAHUPAHO IIPEAIIPUATHE.

Busnec xkomOuHaImu

Bemakn OGusHec KOMOMHAIIMM CE OTYHTAT CIETOBOAHO IIO METOAA HA ITOKYIIKATA, KOMTO BKAIOYBA IIPU3HABAHE
HA pasTPAaHUYHMUTE AKTUBH M IIACUBM HA IIPHAOOMBAHOTO IIPEAIIPHUATHE, BKAIOYHTEAHO YCAOBHHUTE
3aABAKEHHUA, HE3ABUCHMO AAAM T€ Ca OHAM IIPU3HATH BBB (PHHAHCOBHTE OTYETH HA IIPHAOOHBAHOTO
IPCAIIPHATHE IIPeAn Om3Hec KoMOuHarwATa. [Ipy I'bpBOHAYAAHOTO IIPU3HABAHE AKTUBUTC U ITACHBHUTE HA
IIPHAOOHUTOTO ABIIEPHO IPEALIPHATHE CA BKAIOYCHI B KOHCOAMAUPAHHA OTYET 32 (DUHAHCOBOTO CHCTOAHUE IIO
TAXHATA CIIPABEAAHBA CTOMHOCT, KOATO CAYKH KaTO 0a3a 3a IIOCACGABAINO OIICHABAHE B CBOTBETCTBHUE CBC
CYCTOBOAHATA ITOAMTHKA Ha I'pymara. Pemyranumara ce mpusHaBa CAEA OIIPEACAAHE HA BCHYKH Pa3TPAHIYHMI
HEMATEPUAAHH AKTUBH U IIPECACTABAfBA IIPEBUINCHUETO HA IIEHATA HAa IPUAOOMBAHE HAA CIIPABCAAHBATA
CTOIHOCT Ha AeAa Ha I'pyrraTa B pasrpaHUYHMUTE HETHU AKTUBU HA IIPUAOOHBAHOTO APY/KECTBOTO KbM AATATA
Ha IpuAOOnBaHe. BeAko mpeBHIHEHNE HA PasTpaHHYNMUTE HETHH aKTHUBH HAA ILIEHATA HA IIPUAOOHBAHE CeE
IIPHU3HABA B II€YaA0aTa HAN 3aIy0aTa HEIIOCPEACTBEHO CACA IIPHUAOOHUBAHETO.

Texynu 1 HeTeKyIIM aKTUBH
AKTHB ce KAacHHUIUPA KATO TEKYIL KOraTO OTroBapsA Ha HAKOI OT CACAHHTE KPUTEPUM:
® OYAKBA Ad PCAAM3NPA AKTHBA HAHM BB3HAMEPABA Ad IO IIPOAGAC HAH YIIOTPEOHM B CBOS HOPMAACH
OIIEPATHUBCH IIUKDBA;
® ABPIKH aKTHBA IIPEAUMHO C LIEA THPIYBAHE,
® OYAKBA A PCAAM3UPA AKTUBA B PAMKHTEC HA ABAHAACCET MECEIA CACA KPafd HA OTYCTHHA IICPHOA;
AN
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® AKTHBDBT € IIAPU HAHM HAPHUYHH cKBHBaACHTH (cbraacHo Acduuumuara Ha MCPO 7), ocsen axo 3a
AKTHBA HAMA OIPAHHYCHHCE Ad OBAC PA3SMCHAH MAH H3IIOA3BAH 32 YPEKAAHE HA ITACHB B IIPOABAIKCHHIE
Ha-MaAKO Ha ABAHAACCET MECEIIA CACA KPasf HA OTYCTHHSA IIEPHOA
AKTUB ce KAacH(HUIUPA KATO HETEKYII aKO HE OTrOBapsA Ha KPUTEPUUTE 332 KAACH(DUIIIPAHE KATO TEKYIIL

I/IMOTI/I, MAaIlITHU U CHhOP'BKECHUA

Kaacuduxanmsa

AKTHBH ce oTdHTaT KaTto VIMOTH, MAIlMHM H ChOpPBKEHUA KOrato orroBapar Ha kpurepunrte Ha MCC 16 32
IIPU3HABAHE U MMAT LIEHA Ha IpHAOOHBaHe paBHa HAN O-Bucoka oT 500,00AB. AKTHBHTE KOUTO HMAT IICHA HA
IIPHAOOMBAHE IIO0 HHCKA OT IIOCOYEHATA CE OTYHTAT KATO TEKYIIM PAa3XOAM 32 IIEPHOAA HA IIPHAOOUBAHE B
CHOTBETCTBHE C OAOOPEHATA CUETOBOAHA ITOAUTHKA.

ITepBOHAYAAHO OLIEHABAHE
Bcekn mmot, MammBa M CBOPB/KEHHE CE OLEHABA IIPH  IIPHAOOMBAHETO My IIO IICHA HAa IIPHAOOHBAHE
ompeaeAeHa B cpoTBeTcTBHE ¢ H3nckBanuAaTa Ha MCC 16.

ITocaeaBario orieHaBaHe
I'pynara e mpueaa Aa otunTa Beska rmosumusd Ha FImornre, MarmmmauTe B chopbikeHuATa B cbotBeTcTBHE ¢ MCC
16 1o 11eHa Ha IPUAOOHBAHE HAMAACHA C HATPYIIAHATA AMOPTH3AIHA U HATPYIIaHA 3ary0a OT OOE3IIEHKA.

ITocaeaBammu pasxoau

[TocaeaBarn pasxOAM CBBP3aHU C OTAEGACH HMOT, MAIINHA U CBOPBKEHHE CE OTYHTAT B YBEAHUYCHHE Ha
OaAraHCOBAaTA CTOIHOCT Ha aKTHBA, 4KO € CITA3€H IIPUHINIIA Ha npusHasane oupeaeseH B MCC16.

PaxoamuTe 32 TEKyIIOTO OOCAYKBaHE HA MMOTH, MAIITMHH M CbOPBAKEHUA CE OTYUTAT B IT€9aAOa MAM 3ary0Oa B
MOMECHTA HA U3BBPIIBAHETO UM.

Oruceane

bBaarcoBara cTORHOCT Ha AAACH MMOT, MAIIIMHA M CHOPBKCHIE CE OTIINCBA:

- IIPH IPOAAKOA HA AKTHBA;

UAN

- KOraTO HE C€ OYAKBAT HUKAKBH APYIM HMKOHOMHYCCKH M3TOAM OT H3IIOA3BAHETO HA AKTHUBA HAW IIPH
OCBODOKAABAHE OT AKTHBA;

ITpeacTaBsHe HA PE3yATAT OT OTIIMCBAHE

[Teganbara mam 3arybara, BH3HHUKBAIA OT OTIMCBAHETO HA HMOT, MAIINHA H CBOPBKCHHE CE BKAIOYBAT B
regarbaTa MAM 3aryoaTa, KOrato akTuBbT ce orrmiie, ocBeH ako MCC 17 He u3nckBa APyro mpu mposakda u
obparen AusuHr. [leqarbure mam 3aryOure, Bp3HUKBAIIN IIPU OTIIHCBAHE HA HMOT, MAIIINHA UAU ChOPDBKECHHUE
CE OIPEACAAT KATO PA3AMKA MEKAY HETHHTE ITOCTBIIACHUA OT IIPOAAKOATA, aKO MMa TAKHBA M OaAaHCOBATA
CTOMHOCT Ha aKkTHBA. Te He ce KAACH(DUIIMPAT KATO IIPUXOA/ PA3XOA.

ITpexBbpAaanna

Korato B xoaa Ha oOwnwuaiiHata cu AEHHOCT IpyHara PYTHHHO IIPOAABA AKTUBA OT HMOTH, MAIIHHH U
CHOPBKEHUSA, KOUTO € AbPiKAAA 3a OTAABAHE IIOA HAEM, IIPEXBBPAA TE3U AKTHBH B MATEPHAAHUTE 3AIIACH IIO
TAXHATA OAAAHCOBA CTOMHOCT, KOIaTO IIPECTAHAT Ad OBAAT OTAABAHH ITOA HAEM U CTAHAT ABP/KAHH 34 IIPOAAKOA.
[TocTprAeHUATA OT IPOAAKOATA HA TAKHBA AKTUBU CE IIPU3HABAT KaTO IPUXOAU B cporBerctBue ¢ MCC 18
[Npuxoaun. MCPO 5 He ce mpuaara, KOraTo akTHBH, AbP/KAHU 32 IIPOAQKOA B OOMYANHNA XOA Ha ACHHOCTTA,
OBAAT IIPEXBBPACHU KbM MATEPHAAHU 3AITACH.

AmopTnzanus
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VimoruTe, MallTmHUTE U CHOPBKEHHUATA CE AMOPTH3UPAT IO AMHEEH METOA 32 IIEPHOAA HA OYAKBAHHA ITOAE3EH
JKHBOT.

OcrarpyHaTa CTOWHOCT M IIOAC3HUAT KUBOT HA AKTHB CE€ IIPEPA3TACKAAT IIPH IIPHKAIOYBAHETO HA BCAKA
prHAHCOBA TOANHA H aKO OYAKBAHUATA CE PA3AHYABAT OT IIPEAUIIHHTE IPUOAUSHTEAHH OLICHKH, IIPOMECHUTE
Ce OTYMTAT KATO IPOMAHA B CUCTOBOAHHTE HpUOAmM3HTEAHN OoneHKH B chotBercTBHE ¢ MCC 8 CueroBOAHM
ITIOAUTHKA, IIPOMEHH B CYETOBOAHUTE IIPUOAUZUTEAHH OLIEHKN U IPEIIIKH.

AMOpPTH3ALINATA 3AII0YBA OT MOMEHTA B KOHTO HMOTHTE, MAIIIMHUTE U ChOPBKEHUATA CA HAAUYHH B IPyIIaTa, HA
MACTOTO U B CBCTOSIHUETO, HEOOXOAMMH 32 EKCIIAOATALIAATA MM II0 HAYHHA IIPEABHACH OT PBKOBOACTBOTO.
AMOpTH3aINATA HA AKTUBHUTE CE IIPEYCTAHOBABABA HA 110 PAHHATA OT ABETE AATH :

-AATaTa Ha KOATO €4 KAACH(HUIIMPAHH KATO ABPKAHU 32 IIPpoAakOa cbraacHo MCPO 5.

-AQTATA HA OTHHCBAHE HA AKTABHUTE.

AMOpTH3anNATA HE CE IIPEYCTAHOBABA B IIEPHOAH HA IIPECTOU MAU U3BAKAAHE OT AKTHBHA YIIOTPEOa.

CpeAHHAT ITOAE3EH KUBOT B TOAUHI CE OIIPEACAA II0 OCHOBHU I'PYIIM UMOTH MAIINHU U CbOPBKEHUA, HA 0as3a
Ha IPUOAU3HTEAHA OLICHKA 34 IIOAE3HUA CPOK 32 IIOA3BAHE HA AKTUBUTE.

O6esnenka Ha FIMoTH, MAIIMHU B CHOPBXKEHUA

Cwpraacno msucksanuaTa Ha MCC 36 kbM Kpasd Ha OTYETHHSA IIEPHOA CE IPABHU IIPEIIEHKA AAAU CBIIECTBYBAT
MHAMKAITHH, Y€ CTOMHOCTTAa Ha AAACH akTuB OT VIMoTHTe, MaITmHuTE M CHOPBKEHNATA € O0e3IieHeHa. B cayuait
Ha TAKUBA HHAMKAIINM C€ M3YHNCAABA BB3CTAHOBHMATA CTOMHOCT Ha aKTHUBA M CE OIIPEACAA 3arydoara oT
o0e3IIeHKa.

HMuBecTUIIMOHHN UIMOTH

Kaacunduxanma u npusHaBase

Karo muBectnumonnn umorn cbraacao MCC 40 ¢ orumrar 3eMu U /MAU CIPAAM, H/UAU 9YaCTH OT CIPAAH,
KOHTO C€ ABPKAT IIO-CKOPO C IIEA ITOAyYaBaHE Ha IIPHUXOAHM OT HAEM HAHU 332 YBEAHYaBaHE CTOMHOCTTA HA
Kamurara HAM 32 ABere. VIMOT, KOHTO ce H3IrpakAa HAKM pa3paborBa 3a ODACIIO H3IIOA3BAHE KaTO
HMHBECTHUITMOHEH UMOT CBIIO CE OTYNTA KATO HHBECTUIIMOHEH HMOT.

MuBecTnninoneH MMOT Ce IPU3HABA KATO aKTHUB CAMO KOTaTO € BEPOATHO OBACIIUTE MKOHOMHYECKH H3TOAH,
IIPUIIMCBAHU MY A4 CE ITOAYYAT B IPYIIATA U [ICHATA My Ha IIPHAOOHUBAHE MOKE Ad CE OIICHH AOCTOBEPHO.

ITpexpbpaannsa
[IpexBbpAfHnA OT MAM KbM HHBECTHIIMOHEH HMOT CE IIPABAT, CAMO KOTATO HMMa IIPOMAHA B HM3IIOA3BAHETO,
AOKa32aHA JIPE3:
® 3ar0YBAHE HA IIOA3BaHE OT CTPAHA HA COOCTBEHHKA - 34 IIPEXBBPAAHE OT HHBECTUIINOHEH HMOT B
ITOA3BAaH OT COOCTBEHHKA HMOT;
® 3amouBaHE Ha Pa3pabOTBAHE C IIEA IIPOAAKOA - 32 IPEXBBPAAHE OT HHBECTUIIHOHEH HMOT B MATEPHAAHI
3amacy;
® Kpall Ha ITOA3BAHETO OT COOCTBEHHKA - 32 IPEXBBPAAHE OT IIOA3BAaH OT COOCTBEHHKA HMOT B
HMHBECTUITNOHECH MMOT,
AU

® 32MIOYBAHE HA ONIEPATUBEH AM3HHI KbM APYyra CTPaHA - 32 HPEXBBPAAHE OT MATEPHAAEH 3aITac B
MHBECTUITHOHEH UMOT;

OruensaBage

MHBecTHIIMOHHITE UMOTH CE OLIEHABAT ITbPBOHAYAAHO II0 IICHA HA IIPHAOOUBAHE, KOATO BKAIOYBA U PA3XOAHUTE
10 CACAKATA 32 mpuAoOuBane cpraacao MCC40.

CAeA ITBPBOHAYAAHOTO IIPU3HABAHE HMHBECTULIMOHHUTE HMMOTH CE€ OTYHTAT IO MOACAA HA I[CHATA Ha
npuaobuBane. OIEHABAT Ce IO I[CHA HA IIPUAOOHBAHE HAMAACHA C BCHYKM HATPYIIAHH aMOPTH3AIINN U 3aryOn
OoT 0De3IIeHKA.
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OcBoGO>xA2BaHE

VHBeCTUIIMOHHNTE MMOTH CE OTIINCBAT, IIPH OCBOODOKAABaHE /IIPOAAKOA A IIPU BCTHIIBAHE BB (DHHAHCOB
AM3MHI/ HAHM KOraTto TPAHHO CE M3BAAAT OT YHOTpeOa M OT TAXHOTO OCBODOKAABHE HE CE OYAKBA HUKAKBA
ObACIIIa HMKOHOMIYECKA M3roAa. [Ipu ompeaeAsiHe Ha AaTaTa Ha OCBOOOKAABAHE 32 MHBECTHIIHOHEH HMOT CE
npuaarat kpurepunrte Bps MCCI18 3a mpusHaBane Ha IIPUXOA OT HPOAAkKOa HAa CTOKM HAHM CE B3€Ma ITOA
BHIMAHHE ChOTBETHOTO yKkazanue B AorrbaHeHHeTo KbM MCC18. MCC17 ce mpuaara mpu ocBoOOKAABAHE UpE3
BCTBIIBAHE BbB (DUHAHCOB AU3HHI HAH IIPU IIPOAAKOA C OOpPATEH AU3WIL.

ITpeacTaBsaHe HA PE3YATAT OT OTIIMCBAHE

[lewarbure m 3aryOmre OT HM3BaKAAHE OT YIIOTPeDA HMAM OCBOOOMKAABAHE OT HHBECTUIIMOHEH HMOT, CE
OIIPEACAAT KATO PA3AHKA MEKAY HETHHTE IIOCTBIIACHUA OT OCBOOOKAABAHETO U OAAAHCOBATA CyMa HA aKTHBA K
ce IIPU3HABAT B Ile9aAdaTa MAM 3ary0ara 3a IIEPHOAA HA M3BAKAAHE OT YIOTpeOa MAM OCBOOOKAABAHE, OCBEH
ako MCC17 He M3HUCKBa APYrO IIPU IIPOAAKOA C OOPATEH AU3HHI.

O0e3neHKa HA UHBECTULIMOHHU UMOTH

Coraacuo msuckpannatra Ha MCC36 kbM Kpasd Ha OTYETHHSA IIEPHOA CE€ IPABU IPEIEHKA AAAM CBIECTBYBAT
MHAHMKAIIMH, Y€ CTOMHOCTTA Ha MHBECTULIMOHHHUTE UMOTH € oOe3leHeHa. B cAaydail Ha TakmBa MHAHUKAIIAN CE
H3YHCASBA BB3CTAHOBUMATA CTOMHOCT HA MHBECTUIIHOHHHUTE UMOTH U CE OIIPEACAA 3ary0aTa OT OOE3IIECHKA.

HemaTteprnasnu akTuBn

HemartepunasHuTe akTHBI Ca IIPEACTABEHH BB (PUHAHCOBHUSA OTYET 110 CEOECTOMHOCT, HAMAACHA C HATPYyIIaHATA
AMOPTH3AIUA U 3aIyOHTE OT 0Oe3leHKA. B TeXHMA CbCTaB ca BKAIOYEHH AHIICH3HUH 33 IIPOTPAMHH IIPOAYKTH,
M3ITIOA3BAHN B IPYIIATa U IIPaBa BEPXY HHTEACKTYaAHA COOCTBEHOCT.

ITpusnaBane

I'pymmaTa oTunTa pasrpaHHYNMUTE HETAPUIHH AKTHBH Oe3 (PH3MYecKa CyOCTAHITHA KATO HEMATEPHAAHH AKTHBH,
KOT'ATO OTTOBAPAT HA OIPEACACHHETO HA HEMATEPUAACH AKTHB M KPUTCPHUTCE 32 IIPU3HABAHE (DOPMYAUPAHU B
MCC 38.

Hemareprmasen axTtuB ce NpH3HABA, aKO € BEPOATHO, dYe TIPylara INe ITOAYIM OYAKBAHHTE OBACIITH
MKOHOMHYECKH ITOA3H, KOHUTO Ca CBBP3aHH C aKTHUB M CTOMHOCTTA Ha aKTHBA MOKE Aa OBAE OIIpPEACACHA
HAAEKAHO.

H'prOHa‘-IaAHO OILICHABAHC

[TppBOHAYAAHO HEMATEPHAAHHUTE AKTUBU CE OTYUTAT I10 IICHA Ha IIPUAOOUBAHE.

[lenata Ha IIPHAOOMBAHE HA OTAEGAHO IIPUAOOUT HEMATEPHAACH aKTHB ce omrpeAead cbraacao MCC38 u
BKAIOUBA!

-IIOKyITHATA II€HA, BHOCHUTE MHTA H HEBB3CTAHOBHMUTE AAHBIIHM BBPXY IIOKYIIKATA,THPIOBCKUTEC OTCTBIIKH M
pabaru ce NIPHCIAAAT U BCAKAKBH CBBP3AHU PAXOAH 34 IIOATOTOBKATA HA aKTHBA 32 HETOBOTO OYAKBAHO
H3ITOA3BAHE;

Ienara Ha IpUAOOHMBAHE HA HEMATCPHAACH AKTUB IIPHAOOHUT B 3aMAHA C HEIAPHYCH AKTHB CE M3MEPBA IIO
CITPABEAANBA CTOMHOCT, OCBEH aKO:

-pasMEHHATa ACHHOCT HAMA THPrOBCKA CBIIHOCT;

AT

-CIPaBEAAMBATA CTOMHOCT HHTO HA ITOAYYCHHA AKTUB, HHTO HAa AGACHUA aKTHB, MOXKE Ad OBAE HM3MEpEeHA
HAACKAHO.

[TpurAoOHTHAT aKTHB CE M3MEpPBA IO TO3U HAYMH, AOPH aKO IPyIaTa HE MOXKE HE3a0ABHO Ad OTIIMIIEC AAACHUSA
aKkTHB. AKO IPHAOOHUTHAT aKTHUB HE € OIICHEH IIO CIIPABEAANBA CTOMHOCT, HETOBATA I[CHA HA IPUAOOHBAHE CE
n3MepBa 10 OAAAHCOBATA CTOMHOCT Ha AAACHHSA AKTUB.
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Ilemara Ha nIpHAOOMBAHE HA BBTPEIIHOCH3AAACH HemaTepumaseH aktuB cbraacao MCC38 e merosara
ceOECTOMHOCT BKAFOYBAINA CyMATa HA PAa3XOANTE, HAIIPABCHH OT AATATa, HA KOATO HEMATCPHAAHHAT AKTHUB €
OTTOBOPHA 32 ITBPBU IIBT HA KPUTEPHHUTE 32 IIPU3HABAHE.

ITocaeaBaIo oreHABaHE

HemarepraAHuTe akTHBI Ce OTYHTAT CACA IIPUAOOMBAHETO II0 IICHA HA IIPHAOOHBAHE HAMAACHA C HATPYIIAHATA
AMOPTH3ALUA U HATPYIIAHU 3aIYOH OT OOE3IICHKA.

I'pymara omeHsBa AAAHM IIOAE3HHUAT JKHBOT HA HEMATEPHAACH AKTHB € OTPAHHYCH HAU HEOIPAHUYCH U AKO €
OTPaHHYCH, IPOABAKUTEAHOCTTA HA, HAU OpPOS HA IIPOH3BOACTBEHUTE HAU CXOAHH CAHHHIIH, CHCTABAABAILIN
TO3H ITOAE3CH KUBOT.

HematepraseH akTuB ce pasTAeKAd, KATO UMAII HEOTPAHHYCH ITIOAC3EH KHUBOT KOIaTo, Ha 0a3aTa HA AHAAU3 HA
CbOTBETHHTE (PAKTOPH, HE CHIIECTBYBA IIPEABHAUMO OIPAHUYCHIE 32 IIEPHOAR, IIPE3 KOUTO CE OYAKBA AKTUBBT
A2 TEHEPHpPa HETHU IIAPUYHH IIOTOIIH 33 IPyIIaTa.

Mertoan Ha aMOPTH3AIAA

HemarepraAHuTe aKTHBH C OIPAHHYCH IIOAC3CH JKHUBOT C€ aMOPTH3UPAT, 4 HEMATCPHAAHUTC AKTHBU C
HEOIPAHUYCH IIOAC3EH KUBOT HE CE AMOPTHU3HPAT.

HemarepraAHnTe aKTHBH KOUTO IIOAACKAT HA AMOPTH3ALINA CE AMOPTH3UPAT 110 AMHEHHUSA METOA 32 CPOKA Ha
OIIPEACACHUS ITOAC3EH KUBOT.

AMOpTH3AMATA 3AII0YBA, KOrATO AKTUBBT ¢ HA PA3IOAOKCHHE 32 IOA3BAHE, T.C. KOTATO TOH € Ha MACTOTO U B
CBCTOAHHETO, HEOOXOAUMO 32 CIIOCOOHOCTTa My Aa pabOTH IO HA4YMH, OYaKBaH OT PBKOBOACTBOTO.
AMOpTH3ALINATA CE IIPEKPATABA HA IIO-PAHHATA OT:

-AATAaTa, HA KOATO AKTUBBT € KAACH(DUIMPAH KATO ABPIKAH 32 IIPOAAKOA (MAM BKAFOYCH B IPyIaTa 3a
OCBODOKAABAHE, KOATO € AbPrKaHa 32 IPoAaxkOa) B cpotBercTBHE ¢ MCPO 5

u

- AATATa, HA KOATO AKTUBLT € OTITHCAH.

CpeAHHAT IIOAE3EH KUBOT CE OIIPEACAS B TOAMHH 32 OCHOBHUTE IPYIIM AMOPTHU3UPYEMH HEMATCPUAAHN AKTHBH.

OGe3nenka Ha HEMATEPUAAHU ABATOTPANHN aKTHUBU

Coraacno msuckpannara Ha MCC36 kbM Kpasd Ha OTYETHHSA IIEPHOA CE€ IPABU IPEIEHKA AAAM CBIECTBYBAT
MHAMKAITHH, Y€ CTOMHOCTTA HAa HEMATEPHAAHHUTE ABATOTPAMHH AKTUBU € OOe3leHEeHA. B cAywaill Ha TakwmBa
MHAHMKAIIIH CE€ U3YNCAABA Bb3CTAHOBHMATA CTOMHOCT HA AKTUBUTE M CE OIIPEACAA 3ary0aTa OT OOE3IIECHKA.

DUHAHCOBU AKTUBU
I'pymara mpuaara MCC32 u MCC39 npu oTantane Ha (PHHAHCOBU aKTHBH.
PrHAHCOB AKTHB € BCEKH aKTUB KOHTO €:
- TAPUYHU CPEACTBA;
- IHCTPYMEHT Ha COOCTBEHUA KAIIMTAA HA APYTO IPEAIIPHATHE;
- AOTOBOPHO IIPaBO:
®  AQ Ce ITOAYYAT IAPUIHH CPEACTBA HAH APYT (DHHAHCOB AKTHB OT APYTO IIPEAITPUATHE;
AT
® Aa ce pasMeHAT (DHHAHCOBU AKTHBH HAM (DHHAHCOBH IIACHBH C APYIO IIPEAIIPHUATHE IIPU YCAOBHI,
KOHTO Ca ITOTEHIINAAHO OAQrOIPUATHH 32 IPyIIaTa;
-AOTOBOpP KOHTO IIe OBAE MAH MOMKE A4 OBAE YPEACH B COOCTBEHHM MHCTPYMEHTH Ha COOCTBEHHA KAIIMTAA Ha
EMUTEHTA U €:
® HCACPUBATHUB, 32 KOHTO IPyllaTa € HAU MOXKE Aa ODAC 3aABAKEHA Ad IIOAYYU IIPOMEHANB OpPOH OT
MHCTPYMEHTH Ha COOCTBEH KAITUTAA ;
AN
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® AepUBATUB, KOUTO IIe OBAEC HAH MOXKE Ad OBAE YPEACH Upe3 pa3MmAHA Ha (PUKCHpPAHA CyMa HAPHIHH
CPEACTBA HAU APYT (PHHAHCOB aKTUB 32 (PUKCHpPAH OPOI OT COOCTBEHHUTE KAIIMTAAOBH MHCTPYMEHTH Ha
rpymara. 3a TasH IIeA MHCTPYMEHTHTE HA COOCTBCHHS KAIIUTAA HA TPYyIIaTa HE BKAIOYBAT YIIPAKHACMN
pUHAHCOBU HHCTPYMEHTH, KAACH(PUIINPAHU KATO HHCTPYMEHTH HA COOCTBEHHA KAIIMTAA, KOHUTO U
HAAATAT -3aABAKECHHETO Ad IIPEAOCTABU HA APyra CTPaHA IPOIIOPLHUOHAACH AAA OT HETHHTE AKTHBU Ha
IpymaTa CaMo IIPH AWKBHAALMSA, HAH HHCTPYMEHTH, KOUTO Ca AOTOBOPH 32 OBACIIO IIOAYYaBAHE HAN
IIPEAOCTABSIHE HA HHCTPYMEHTH HA COOCTBEHMS KAIIMTAA HA IPYIIATA.

Kaacuduxanmua
PuHaHCBATE MHCTPYMEHTH - AKTUBH CE KAACH(PUIIMPAT B CACAHHTE KATETOPHUN CBIAACHO M3HCKBAHUATA HA
MCC 39:
e ODUHAHCOBH AKTHBU, OTIYUTAHH I10 CIIPABCAAUBA CTOMHOCT B Ieyarbara nan 3aryoara:
- ABPiKaH 32 ThpryBaHe (PMHAHCOB AKTHB;
- OIIPEACACH IIPH ITBPBOHAYAAHOTO My IIPU3HABAHE OT IPYIIATA 32 OTYNUTAHE II0 CIIPABEAANBA CTOHHOCT
B IreqaAbaTa HAM 3aryoara.

e lHBeCTHIINN ABPKAHI AO ITAACIK;

e Kpeaurn 1 B3eMaHuA;

e DuHAHCOBH AKTHBU Ha Pa3IIOAOKECHIE 32 IIPOAAKOA.
I'pymara nmprsHaBa (prHAHCOB akTHB MAM (DHHAHCOB IIACHB B OT4YETa 32 (DHHAHCOBOTO CBCTOSIHHE, KOTATO H
CaMO KOTATO IPyIIaTa CTaBa CTPaHa IT0 AOTOBOPHUTE YCAOBHA HA MHCTPYMEHTA.
[Ipu rppBOHAYAAHOTO CH HIpHU3HABAHE (PHHAHCOBUTE AKTUBU CE OTYUTAT IO CIIPABEAAHBATA UM CTOHHOCT,
IIAFOC B CAy4Yail Ha (DHHAHCOBH aKTHBH, KOUTO HE C€ OTYUTAT IIO CIIPABEAAMBA CTOHHOCT B Ile4aAdara HAH
3ary0aTa, PasXOAMTE IIO CACAKATA, KOHTO CE€ OTHACAT IIPSKO KbM IIPHAOOMBAHETO HAHM H3AABAHETO HA
puHAHCOBUA AKTUB.

CAeA TBPBOHAYAAHOTO IIPU3HABAHE I'PYIIATA OLEHABA (PMHAHCOBHUTE AKTHUBH KAKTO CAEABA:

e [lo cmpaBeAAHBa CTOMHOCT
-(bMHAHCOBH AKTHBH, OTYUTAHH IO CIIPABEAANBA CTOMHOCT B IIe9aA0ATa HAH 3ary0OaTa;
- PMHAHCOBU AKTUBU HA PA3IIOAOKEHUE 32 IPOAAKOA;
C m3KATOYCHHE HA MHBECTHIIMH B HHCTPYMEHTH Ha COOCTBEHHSA KAaIIHTaA, KOUTO HAMAT KOTHPAHA ITa3aPHA LICHA
HAa AKTUBEH I1a3ap U 9YHUATO CIIPABEAAHBA CTOMHOCT HE MOXKE Ad CE OIICHHM HAACKAHO, KAKTO U ACPHBATHBH,
KOHTO €4 OOBBP3AHH C HEKOTHPAHH HHCTPYMEHTH Ha COOCTBEHHA KAIIMTAA HAH TPAOBA Ad CE YPEAAT Upe3
IIPEXBBPAAHETO Ha TAKHBA HEKOTHPAHN MHCTPYMEHTH Ha COOCTBEHHA KAITHTAA, KOUTO CE OLEHABAT ITO IIEHA Ha
IIPHAOOHBAHE.

e [lo amopTH3HpaHa CTOMHOCT C H3IIOA3BAHETO HA METOAQ HA €(DEKTUBHUA AHMXBEH IIPOIIEHT
-KPEAUTH U B3EMAHU;
-MHBECTHUITUN, ABP/KAHI AO TTAACIK;

ITeuaabu u 3ary6u oT pUHAHCOBU AKTUBU

e [legaAOu u 3aryOM KOUTO BB3HHKBAT OT IIPOMSAHATA HA CIIPABEAAMBATA CTOHHOCT HA (DMHAHCOBH aKTHUBH

CE IIPU3HABAT KAKTO CACABA:

-[Teqanba mam 3aryba or (pUHAHCOB aKTHUB, KAACH(UIIUPAH KATO OTYMUTAH IIO CIPABEAAHBA CTOHHOCT B
regaAbaTa HAM 3arydara, ce IIPU3HABA B OTYETA 32 AOXOAHTE.
-I[Tewanbara man 3arybaTa OT HAAMYEH 32 IPOAAKOA (PUHAHCOB AKTHB CE IIPU3HABA B APYT BCEOOXBATEH AOXOA, C
M3KAIOYCHHE HA 3aryOMTe OT OOE3I[CHKA U IIe9aAdmTe 1 3aryOmre OoT OOMEHHHTE KypCOBE AO MOMEHTA Ha
orincBaHe Ha (PHHAHCOBHA AKTHB. B TO3H MOMEHT HATpyIIaHATA I1€9aA0aTa AW 3aryOara, IIPH3HATA IIPCAU B
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APYT BCEOOXBATEH AOXOA, C€ IPEKAACH(HUIIIPA OT COOCTBEH KAIIHTAA B II€9aADaTa HAN 3ary0aTa KATO KOPEKIINA
OT IIpeKAaCHUKAIINSA.

e AwnxBara, KOATO CE€ M3YMCAABA IIPH H3ITIOA3BAHE HAa METOAA Ha €¢(EKTUBHHA AHMXBEH IIPOIICHT, CE
IIPU3HABA B OTYETA 32 AOXOAUTE.

e AuBHACHTHTE OT HHCTPYMEHTH Ha COOCTBEHUA KAIIUTAA HA PA3IIOAOKEHHE 32 IIPOAAKOA Ce IIPU3HABAT B
oTYera 3a AOXOAUTE, KOTATO CE€ YCTAHOBH IIPABOTO HA TPYIIATa Ad ITOAYYH ITAAIIAHE.

e 3a duHAHCOBUTE AKTUBHU, KOHTO CE OTYHTAT II0 AMOPTH3UpPAHA CTOMHOCT, I1e9aAbaTa MAM 3aryOaTa OT
AKTHBA C€ ITPU3HABA B OTYETA 32 AOXOAUTE, KOTaTO (DHHAHCOBHUAT AKTHUB CE OTIIFCBA MAHM OOE3IIEHABA 1
upes ImpoIieca Ha aMOPTH3UPAHE.

I'pymara oricBa (pMHAHCOB AKTUB, KOraTo:

® AOTOBOPHHTE IIPaBa BbPXY MAPHYHUTE ITIOTONN OT (DHHAHCOBUA AKTHB €A U3TCKAH;
WA

® 1pexBbpAf (DUHAHCOBHA AKTHB, KOIaTO Ca IIPEXBBPACHH AOTOBOPHHUTE IIpaBa 32 IIOAYYaBaHE Ha
[APUYHU [OTONX OT (DHHAHCOBHA AKTUB HMAHM Ca 3aIIa3€HU AOTOBOPHUTE IIPaBa 3a IIOAyYaBaHE Ha
IIAPUYHUTE ITOTOIM OT (PHHAHCOBHA AKTHB, HO € ITOETO AOTOBOPHO 3aABAKEHHE 32 ITAAIIAHE Ha
IIAPUYHU ITIOTOIHM HAa GAMH HAHM IIOBEYE IIOAYYATEAH B CIIOpPasyMEHHE H TpaHC(EpHT OTroBaps Ha
ycAoBuATa 32 orncBade cbraacao MCC 39.

YcaoBusa 3a oTrImcBade:
Korato rpymara mpexsbpAn (pUHAHCOB aKTHUB TA OICHABA CTEIIEHTA, AO KOATO IIE 3aITa31 PUCKOBETE U IIOA3HUTE
OT COOCTBEHOCTTA BBPXY (PHHAHCOBUA AKTUB!

L] aKO rpynaTa HPCXBBPAH B 3HAUYUTCAHA CTCIICH BCHUYKU pI/ICKOBC 1 IIOA3U OT CO6CTB€HOCTT2. B”prY
dpuHAHCOBUA AKTHB, IpyHaTa OTHIHCBA (DHHAHCOBHA AKTHB M IIPH3HABA OTACAHO KATO AKTHUBU HAH
ITaCUBY BCHUYIKU npaBa n Sa,A{bA)KCHI/Ii{, Cb3AAACHU UAU 3aIIa3€CHU HpI/I TpaHC(bepa;

L] aKO rpynaTa 3aI11a311 B 3HAYUTCAHA CTCIICH BCHYKU pI/ICKOBC U IIOA3U OT CO6CTB€HOCTT2. BT;pxy
pUHAHCOBUA AKTHB, IPYIATA IIPOABAKABA Ad IIPU3HABA (DHHAHCOBHUA AKTHB;

® KO IpPyIaTa HUTO IIPEXBBPAA, HHUTO 3aI1a3Ba B 3HAYMTCAHA CTEICH BCHYKHA PHCKOBE U IIOA3H OT
COOCTBEHOCTTA BBPXy (PUHAHCOBUA AKTHB, IPyIIaTa OIPEACAA AAAM € 3al1a3MAAd KOHTPOA BBPXY
puHAHCOBUA AKTHB:
-aKO IpyIlaTa HE € 3aI1a3HAd KOHTPOA, TA OTIHCBA (DHHAHCOBHA AKTHB U IIPU3HABA OTACAHO KATO
AKTHBH MAH ITACUBH BCHYKU IIPaBa U 3aABAMKCHIA, Cb3AAACHU IIpH TpaHCcdepa.
-aKO IPYIATA € 3aIIa31Ad KOHTPOA, TA IIPOABAKABA Ad IIPU3HABA (DHHAHCOBHA aKTUB AO CTCIICHTA
Ha IIPOABAKABAIIIOTO MY YIACTHE BBB (DHHAHCOBHSA AKTUB.

ITpu oTrIICBaHETO HA (PUHAHCOBHUA AKTUB PA3AMKATA MEXKAY:

a) Heropara OaAaHCOBA CTOMHOCT; U

0) cymaTa Ha IIOAYYEHOTO BB3HAIPAKACHHE (BKAIOUBAINO BCUYKH ITOAYICHH HOBH AKTHBH, MHHYC BCITIKH
IIOCTH HOBU IIACUBM) U BCHYKH HATPYIIAHU II€YaAOM HAHM 3aryOH, KOMTO Ca OHMAHM HIPHU3HATH AHPEKTHO B
COOCTBEHHSA KAITNTAA CE IIPU3HABA B OTYETA 32 AOXOAHTE.

Ob6e3nenka u HeCbOHpPaeMOCT Ha (PUHAHCOBU AKTUBU

I'pymara mpereHfABa KbM Kpad Ha BCCKH OTYETCH IICPHOA AAAM €A HAAHIE OOCKTHBHU AOKA3ATEACTBA 32
oOesreHKaTa Ha (DUHAHCOB AKTUB MAU HA IPyIa OT (PHHAHCOBU aKTHBH.

PuHAHCOB aKTUB HAM Ipylla OT (PUHAHCOBU AKTHBU CE CUMTAT 32 OOE3IICHEHN U Ca BB3HUKHAAU 3aryOH OT
00e3IIeHKa, KOTaTO €a HAAHIIE OOCKTHBHHU AOKA3aTCACTBA 32 OOE3IICHKA, IIPOM3XOKAAINN OT CAHO HAH IIOBEYE
CbOMTHA, KOUTO Ca HACTBIIMAU CACA ITBPBOHAYAAHOTO IIPU3HABAHE HA akTuBa (ChOMTHE "3ary0a') M KoraTo TOBA
cpOurHe 3aryda (mAm cpOHTHA) MMa €PEKT BBPXY OYAKBAHNTE OBACIIH IMAPHYHU IIOTOHN OT (DUHAHCOBHA
AKTHB HMAH OT IpyHaTa (DUHAHCOBH aKTHUBH, KOMTO MOTAT Aa CE€ OLICHAT HAACKAHO. Moie Aa HE € Bb3MOMKHO Ad
ce wmAeHTH(HUIUPA EAHHHYHO, CAMOCTOATEAHO CBOHTHE, KOETO € IPUYMHHAO oOesreHkara. Ilo-ckopo
00E3IIEHKATA MOKE AA € IPHYMHEHA OT KOMONHHPAHNA e(DEKT Ha HAKOAKO ChOMTHAL
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3aryOure, KOHTO CE OYAKBAT B PE3YATAT Ha OBACIINTE CHOUTHA, HE3aBUCUMO OT TAXHATA BEPOATHOCT, HE CE
IIPH3HABAT.

e (OO0esrieHka Ha (PUHAHCOBH AKTHUBU, OTIYUTAHH 110 AMOPTU3NPAHA CTOHHOCT
AKO mMa OOEKTHBHU AOKAa3aTEACTBA, Y€ € BB3HHKHAAA 3ary0a OT OOE3IIEHKA OT KPEAUTH U B3EMAHUA HAH OT
MHBECTHIIUH, ABP/KAHH AO ITAACK, OTIUTAHI 110 AaMOPTU3HPAHA CTOMHOCT, CyMaTa Ha 3arydaTa ce OLICHABA KATO
pasAmKa MEKAY OAAAHCOBATA CTOMHOCT HA AKTHMBA M HACTOAINATA CTOMHOCT HA OYAKBAHNTE ODBACIIH ITAPUIHE
morony (C M3KAIOYCHHE Ha ODBACIIHTE KPEAMTHH 3aryOH, KOHTO HE Ca BB3HHUKHAAM), AMCKOHTHPAHH C
I'bPBOHAYAAHNA €(DEKTUBEH AUXBEH IIPOICHT 32 (PUHAHCOBHUA aKTUB (T. €. ePEKTHBHUAT AMXBEH IIPOIICHT,
M3YNCACH IIPU IIBPBOHAYAAHOTO IpHU3HABAaHE). basaHcoBara CTOMHOCT Ha akTHBAa Ce HAMAaAfiBA M CyMara Ha
3arybara ce IpH3HaBa B IIe9aA0ATa HAH 3aryOaTa.

e (OOesnenka Ha (DUHAHCOBU AKTHBH, OTYHUTAHH 110 IICHA HA IIPUAOOHUBAHE
AKO nMa OOEKTHBHH AOKA3aTEACTBA, Y€ € BB3HHKHAAA 3aryOa OT 0OE3lEHKA Ha (DMHAHCOB aKTHB OTYUTAH ITO
LIeHA HAa IIPUAOOHMBAaHE, CyMara Ha 3aryoata OT OOE3LEHKA CE OICHABA KATO PAa3sAMKAa MEKAY OaraHCOBATA
CTOMHOCT Ha (PUHAHCOBUA AKTHUB M HACTOAINATA CTOHHOCT HA OYAKBAHHTE OBACIIN IIAPHYHU IIOTOIIM,
AMCKOHTHPAHH C TEKYIINA I1a3aPEH IIPOILEHT Ha BB3BPBINAEMOCT 34 IOAOOCH (PUHAHCOB axkTuB. 3aryoure ce
IIPU3HABAT B IIe9aADaTa HAH 3aryoarta. Takupa 3aryOm o1 0Oe3IieHKa He IIOAACKAT HA Bb3CTAHOBABAHE.

e (OO0esuenka Ha (GPUHAHCOBU AKTUBU HA PA3IIOAOKEHHE 32 IIPOAAKOA
Koraro cmaA B crpaBeAAmBaTa CTOHHOCT Ha (PUHAHCOB aKTUB Ha PAa3IIOAOKEHHE 32 IIPOAAKOA € IIPU3HAT
AHPEKTHO B COOCTBEHHA KAIIMTAA M HMa OOCKTHBHH AOKA3aTEACTBA, Y€ AKTUBBT € OOC3IICHEH, HATPYIIAHATA
3ary0a, KOATO € IIPH3HATA B APYT BCECOOXBATCH AOXOA, CE M3BAXKAA OT KAIIMTAAA M CE IIPU3HABA B IIeYaAOaTa HAK
3arybara AOpH aKO (DUHAHCOBHAT AKTUB HE € OTIIHCAH.
Cymara Ha HaTpylIaHaTa 3aryda, KOATO CE€ IPEKAACH(UIIIPA OT COOCTBEH KAIIUTAA B IIe9aADaTa HAN 3arydaTa, €
pasAMKaTa MEKAY IIEHATA HA IIPHAOOMBAHE (HETHO OT ITOTAINICHHUA HA TAABHHIIATA M AMOPTH3AIINA) U TEKyIIaTa
CIIPAaBEAAHBA CTOIHOCT, MHHYC 3aryoara OT OOe3leHKa Ha (DHHAHCOBHA aKTHUB, IIPU3HATA IIPEAH TOBA B
reqaAbarTa HAM 3aryoara.
3aryOu ot oOe3lLeHKa, IPU3HATH B IIe9aADara MAHM 3ary0ara, 34 MHBECTHIIMA B MHCTPYMEHT Ha COOCTBEHUIA
KaInTaA, KAACH(PUIINPAH KAaTO Ha PA3IOAOKEHHUE 32 IPOAAKDA, HE CE BH3CTAHOBABAT B IIEYaADaTa HAH 3arydaTa.
3aryOou oT 00e3IIeHKA, IIPU3HATH B IIEYaA0aTa MAH 3aryOaTa, 32 ABATOB MHCTPYMEHT, KAACH(PUIIUPAH KAaTO HA
PAa3IIOAOKEHHIE 32 TIPOAAKDA, CE BH3CTAHOBABAT, Bh3CTAHOBECHATA CyMa CE IIPU3HABA B IIeuaAbaTa HAM 3aryoaTa.

ITapuyanu cpeacTBa

[TapuannTe CPEACTBA BKAIOUBAT IAPUIHHI CPEACTBA B OPOH 1 OE3CPOYHM ACTIO3UTH B A€BA U BBB BAAYTA.
[NapuaHnTe €KBHBAACHTH Ca KPATKOCPOYHH, BUCOKOAMKBHAHU HMHBECTHIIMH, KOHTO Ca AECHO OOpPBINACMHU B
KOHKPETHU ITAPUYHH CYMH U CbABPIKAT HE3HAYUTEACH PUCK OT IIPOMAHA B CTOMHOCTTA HM.

AsroBe u yuactus

WMuBecTnninnTe B ACOIMHPAHT IPEAIIPUATHA CE OTYUTAT 11O METOAA HA COOCTBEHHSA KAITHTAA.

MuBecTuninnre KOMTO He ca KAACH(DHUIIMPAHU KATO ADBINEPHHU U ACOLUUPAHH IPEAIPHATHA CE OTIHUTAT IO
CIIPABEAAUBA CTOMHOCT KAACH(PUIIMPAHH KaTO (PUHAHCOBU AKTHBH HA PA3IIOAOKCHHE 32 IPOAAKOA, CHIAACHO
nsuckBanuaTa Ha MCC39.B cayuamre B KONTO MHBECTUIIMHTE Ca B KAIIMTAAOBH HHCTPYMEHTH , KOMTO HAMAT
KOTHpPaHA ITa3apHA IIEHA Ha aKTHBEH I1a3ap M YHATO CIPABEAANBA IIEHA HE MOKE AQ CE OIPEACAT HAACKAHO CE
OTHYUTAT 11O IIeHa Ha IpuAOOuBaHe/ceOeCTOMHOCT.

WMuBectuninn xomrto ca kaacudpunupann B cporBerctBue MCPOS5 xato AppikaHm 32 npoAa>K6a/ HUAU ca
BKAFOYCHN B IPylla 32 M3BAKAAHE OT yIIOTPeOa, KOATO € KAACH(DUIMPAHA KATO ABPIKAHA 32 IPOAakDOa / ce
orunTar B cpotBercTBrE ¢ To3u MCPO.

KpeanTn, THProBcky u APyru B3€MaHHUA

KpeanTrre 1 B3eMaHHATA Ca HEACPUBATHBHH (PHHAHCOBU AKTUBU C (DUKCHPAHH MAH OIIPEACAAEMH ITAAITIAHHA,
KOWUTO HE CE€ KOTHPAT HA AKTUBEH Ma3apP, C U3KAIOUEHHUE Ha!
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® Te3HU, KOUTO IPyllaTa Bb3HAMEPABA Ad IIPOAAAC HE3a0aBHO HMAHM B OAM3KO OBAEIIE, KOUTO IIe OBAAT
KAACH(DHUIIIPAHN KATO ABP/KAHH 32 THPIYBAHE U TE3M, KOUTO IPYIIaTa OIIPEACAS IIPH IIBPBOHAYAAHOTO
IIPU3HABAHE KATO OTYHTAHU 11O CIPABCAANBA CTOHHOCT B I1e9aA0aTa MAN 3ary0Oara;

® Te3M, KONUTO TIPyIIaTa OIPEACAA KATO HA PA3IOAOKEHHE 32 IIPOAAKOA IIPH II'BPBOHAYAAHOTO
IIPH3HABAHC;
AT
® Te3H, IIPH KOUTO ABP/KATEAAT MOKE AAd HAMA BB3MOMKHOCT A2 BB3CTAHOBU B 3HAYHTEAHA CTCIICH IIAAATA
CH ITbPBOHAYAAHA MHBECTUIINA, C U3KAIOUYCHHCE HA CAYYAHTE, P KOUTO IPUYHHATA € BAOIIABAHE Ha
KPEAHTHOTO Ka4€CTBO M KOHTO €€ KAACH(HUIINPAT KATO HA PA3IOAOKEHIE 34 IIPOAAKOA.
Karo kpeanrn u B3emanns ce kaacudunupar (PUHAHCOBH aKTHBUA BB3HHKHAAHU OT AUPEKTHO IPEAOCTaBAHE Ha
CTOKH, YCAYIH, IAPH UAU [APUYIHN CKBUBAACHTU/ THPrOBCKU B3EMAHUS U KPEAUTH/ .
Kpeaurure u B3eMaHHATA, KOUTO €A C (PUKCUPAH IIAACK CE OTINTAT ITO AMOPTH3UPAHATA UM CTOHHOCT.
Kpeaurnre u B3emaHuATa KOUTO ca 6€3 (PUKCHPAH MAACK CE OTIUTAT IO CEOECTOMHOCT.
[IpeAraTeHHTE Pa3XOAHU, KOHMTO KACAAT CACABAIIN OTYCTHU IIEPHOAH CE IIPEACTABAT KATO aBAHCOBO IIPEBEACHH
CYMH Ha AOCTaBYHIIM U CE BKAIOYBAT B THPIOBCKUTE B3CMAHIIA.

AaHbIU 32 Bb3CTAHOBABAHE

AambrnTe 3a BB3CTAHOBABAHE HE IIPOU3TUYAT OT AOTOBOPHH B3aMMOOTHOIICHHA, HE C€ KAacuuuupar B
KaTeropuuTe (PUHAHCOBU aKTUBHU. 1€ BKAIOYBAT:

-CymnTe Ha BBb3CTAHOBUMUTE AAHBIM BBPXY AOXOAA BbB BPb3Ka ¢ oOAaracmata revanba/AampaHaTa 3aryba 3a
IIEPHOAA U IIAATEHH CYMH 32 TEKYII U IIPEAXOACH IIEPUOA IIPEBHUIIABAIIN ABAKIMUTE CYMH.

-CymuTe Ha AAHBYCH KPEAUTH 33 BB3CTAHOBABAHE M IIPUXBAIIAHE CACA KPas HA OTYCTHHSA IIEPHOA U ITAATCHH
CYMH 32 TEKYII] H IIPEAXOACH ITEPHOA ITPEBUIIABAIII ABAKIMHITE CYMH 32 ADYTH AAHBITH.

TexymuTe AAHBYHH AKTHBH 32 TEKYIIHA U IIPEAXOAHH IIEPHOAN CE OILEHABAT ITO CyMaTa, KOATO CE OYaKBa Ad
ObAC BB3CTAHOBEHA OT AAHBYHUTE OPTaHU IIPU IIPUAATAHE HA AAHBYHU CTABKH U AAHBYHU 3aKOHH, ACHCTBAIIIN
VIAHM OYAKBAHU A2 BAfI3AT B CHAA KbM Kpasf Ha OTYCTHHA IICPUOA.

Marepuasnu 3anacu

I'pynara mpuaara MCC 2 32 oTunTane Ha MaTEpUAAHHTE 3AITACH:

Mareprasnu 3am1acH ca aKTHBH:

-ABPIKAHU 32 IPOAAKOA B OOMUYAHNA XOA HA CTOIIAHCKATA ACHHOCT / CTOKH,IIPOAYKIINs/ ;

-HAMUPAIIH CE B IIPOLIEC HA IIPOU3BOACTBO 32 TAKABA IIPOAAKDOA /HE3aBbPIIIEHO IIPOU3BOACTBO/ ;

-MaTEPHUAAHH 3aIIaCH, KOHTO CE€ H3PAXOABAT B IIPOM3BOACTBEHHA IIPOLEC HAHM IIPH IIPEAOCTABAHE Ha
YCAYIH/MaTepHAAN, CyPOBUHN/;

OnenAaBaHe HA MATEPUAAHH 3AIIACH

MarepuasHuTE 3aI1aCH CE OLICHABAT 10 IIO-HUCKATA OT CEOCCTOMHOCTTA MAY HETHATA PEAAH3YEMA CTOMHOCT.
CebecToliHOCTTA HA MATEPHAAHHTE 3aIIaCH IIPEACTABAfABA CyMaTa OT BCHYKH PasXOAH IIO 3aKyIIYBaHETO,
IpepabOTKATA, KAKTO U APYTH Pa3XOAH, HAIIPABCHH BBB BPB3Ka C AOCTABAHETO MM AO CETAIITHOTO ChCTOAHHUE U
MECTOIIOAOKEHIIE.

PasxoanTe 10 3aKyIlyBaHE Ha MATEPHAAHUTE 3aIIaCH BKAIOYBAT IIOKYIIHATA I[€HA, BHOCHUTE MHUTA H APYTH
HEBB3CTAHOBUMH AAHBIIH, TPAHCIIOPTHUTE Pa3sXOAU H APYTH, KOHTO AHPEKTHO MOIaT Aad CE OTHECAT KbM
IIPUAOOMBAHETO HAa CTOKHTE MATEPHAAUTE U YCAYIUTE. TBPrOBCKUTE OTCTBIIKM PadATH MU AP. ITOAOOHH
KOMITOHEHTH C€ ITPUCITAAAT IIPH OIIPEACAAHE Ha ITOKYIIHATA CTOMHOCT.

PasxoanTe 3a mpepabOTKa BKAIOYBAT IIPEKH PA3XOAH M CUCTEMATHYHO HAYUCAABAHU IIOCTOAHHHU U IIPOMCHAUBH
OOIIN PA3XOAH, KOUTO CE IIPABAT IIPH IIPEPaOOTBAHE HA MATCPUAAUTE B TOTOBA IIPOAYKIIHA.

[IpoMeHAEBITE OOIIMM PA3XOAH CE PA3IPEACAAT 32 BCAKA IIPOM3BCACHA CAMHHIIA Ha 0a3a Ha PEAAHOTO
M3ITO3BAHE HA IIPOU3BOACTBEHUTE MOIIIHOCTH.
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[TocrosiHHNTE OOIIM PAa3XOAH CE PasIPEACAAT KbM CEOCCTOMHOCTTA HA IIPOAYKIHATA Ha 0a3a Ha HOPMAAHHA
KAITAITUTET HA TIPOU3BOACTBEHUTE MOIITHOCTH.

KoamdgectBoTo OOIIM ITOCTOAHHN Pa3XOAM, KOHTO OTIOBapAT HAa PAa3AMKATA MEKAY HOPMAAHHA KAIAITUTET H
AOCTUTHATHA KAITAITUTET CE IIPU3HABAT 32 PA3XOAH 34 IIEPUOAA B KOMTO T€ Bb3HUKBAT.

Apyru pasxoAu ce BKAIOYBAT B CEOECTOMHOCTTA HA MATEPHAAHHTE 3aITACH CAMO AOTOAKOBA, AOKOAKOTO T€ Ca
HAIIPAaBEHH BBB BPDB3KA C AOBEKAAHETO HA MATEPHAAHHTE 3aIIACH AO HACTOAIIOTO MM MECTOIIOAOKEHHE M
CBCTOSHHE.

B orpanmuenn cayuam pasxoAd IO ITOA3BaHH, KpeAuTu KouTo ca ompeAeaeHn B MCC 23, ce BKArOUBAT B
CTOMHOCTTA HA MATEPHUAAHUTE 32ITACH.

PaszxoAn KOUTO He ce BKAIOUBAT B CEOECTOMHOCTTA Ha IIPOU3BEACHATA IIPOAYKIIHA M CE TIPU3HABAT KATO Pa3XOAU
32 TIEPHOAA B KOMHO €2 Bb3HHKHAAH Ca:

-KOAMYECTBA MATEPHAAH, TPYA H APYTH IIPOU3BOACTBEHH PA3XOAH H3BBH HOPMAAHHTE TPAHHITH.

-Pa3XOAH 32 CbXPAHEHHE B CKAAA.

~-AAMHHHICTPATHBHH PA3XOAH.

-Pa3XOAH IO IIPOAKOUTE.

CebecTOoiHOCT IPU MPEAOCTABAHE HA YCAYTH

AOTOAKOBA, AOKOAKOTO IIPH IIPEAOCTABAHETO HA YCAYTH CE ITOA3BAT MATCPHAAHH 3aITACH, TO TE€ CE BKAIOUBAT B
cebecToiHOCTa Ha ycAyruTe. CeOecTOMHOCTA e ChCTOHM TAABHO OT Pa3XOAHUTE 32 TPYA W APYTHTE Pa3XOAH 3a
IIEPCOHAAA, 32€T B IIPEAOCTABAHETO HA YCAYTaTa, BKAIOYHTCAHO CAYKHTEAUTE, H3ITbAHABAIIM HAA30pPHA
ACHHOCT, H ChOTBETHATA YACT OT OOIIUTE PA3XOAHU 32 TAX. TPYABT U APYTH PA3XOAH, CBBP3AHU C IIPOAKOHUTE U
o0ImusA AAMHHHUCTPATHUBEH IIEPCOHAA, HE CE BKAIOUBAT, a4 C€ IPHU3HABAT 32 Pa3XOAM B IIEPHOA, B KOHTO ca
BB3HUKHAAH.

IToTpebAeHIETO HA MATEPHAAHH 3AITACH CE OIIEHABA 110 CPEAHO IIPETEIACHA CTOHHOCT.

OGe3neHka Ha MATEPUAAHH 3aTIACH

CebecTOIHOCTTA HA MATEPUAAHUTE 3AIIACH MOJXKE A4 HE € BB3CTAHOBHMA, B CAYYAll 4Ye Te Ca IIOBPECACHH HAH Ca
IAOCTHO HAM YACTUYHO MOPAAHO OCTAPEAM, HMAM 4KO HMMa CIIaA B IpoAaxHpTe M neHu. Chino Taka
ceOECTOMHOCTTa HA MATEPUAAHUTE 3AITACH MOKE AQ HE OBbAC BB3CTAHOBHUMA, AKO IIPUOAUZUTEAHO OIIPEACACHUTE
Pa3XOAHM 32 3aBBPINBAHEC HAW IIPHOAMSHTEAHO OIIPEACACHHTE PasXOAHM, KOHUTO Ie ObAAT HAIIPABCHU 3a
OCBIIECTBABAHE HA IIPOARKOATA, CA CE YBEANIHAN. MaTepraAHNTE 3aI1aCH Ce HAMAASIBAT AO HETHATA PEAAU3yeMa
CTOIHOCT Ha 6a3zaTa Ha OTAcAHH rosunnu. [Ipu HAKOH 0OCTOATEACTBA 0DAYE MOKE Ad OBAEC IIOAXOAAIIO A2 CE
FPYHI/IpaT CXOAHU UAN CB’bpSaHH ITIO3UIINN.

KbM Bcekm CAEABAILl IIEPHOA €€ IIPAaBH HOBA OILICHKA HAa HETHATA peasmsyema crorHoct. Korarto ycaoBwusTa,
AOBEAW AO CHIDKABAHE HA MATCPHAAHHTE 3AIIACH ITOA TAXHATA CEOCCTOMHOCT, BeYe HE €A HAAWIIEC MAHM KOIaTo
HMa ICHO AOKA3aTEACTBO 32 YBEAMYCHHE B HETHATA PEAAM3YEMa CTOMHOCT 32PaAH IIPOMAHA B HKOHOMHYCCKUTE
00OCTOATEACTBA, CyMaTa HA OOE3LEHKATA CE BH3CTAHOBSIBA TaKa, Y€ HOBATA OAAAHCOBA CyMa € IIO-HUCKATA OT
ceOECTOMHOCTTA U IIPEPA3TACAAHATA HETHA PEAAM3YEMa CTOMHOCT. Bbh3CTAHOBABAHETO € OIPAHHYEHO AO CyMaTa
Ha ITbPBOHAYAAHATA ODE3IICHKA.

OTmmcBane HA MATEPHAAHHU 3AITACH
[Ipm mpopaxba Ha MaTEPHAAHH 3aITacH, OAAaHCOBATA CyMa Ha TE3W MATEPHAAHH 3aITaCH CE€ IPHU3HABA KAaTO
Pa3XOA IIPE3 IIEPUOAA, IIPE3 KOUTO CHOTBETHUAT IIPUXOA € IIPU3HAT.

ITpusnaBaHe HA IPUXOAH U PA3XOAU OT MATEPHUAAHU 3ATIACH

CymaTa Ha BCAKa OOE3IIEHKA HA MATEPHAAHHTE 3aITACH AO HETHATa MM PEAAM3yeMa CTOMHOCT, KAKTO M BCHYKH
3aryoOn OT MAaTEPHAAHU 3aITACH CE IIPU3HABAT KATO PAa3XOAH 32 ITIEPHOAA HA OOE3IICHKATA MAH HA BBb3HHKBAHETO
Ha 3saryoure. Cymata Ha €BEHTYaAHOTO OOpPAaTHO BB3CTAHOBABAHE HA CTOHHOCTTA HA OOE3IIEHKATA HA
MATEPUAAHUTE 3aIIaCH, BB3HHKHAAA B PE3YATAT HA YBEAMYECHHETO HA HETHATA PEAAU3yeMa CTOHHOCT, Ce
IIPU3HABA KATO HAMAAABAHE HA CyMaTa HA IIPU3HATUTE PA3XOAHM 32 MATEPHUAAHHU 3aITaCH IIPE3 IIEPHOAA, IIPE3
KOHTO Bb3CTAHOBABAHETO € BH3HUKHAAO.
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Hsakon martepmasHH 3amack MOTaT Aa OBAAT OTHECEHHM IIO CMETKHTEC HA APYTH aKTUBH, KATO HAIIPHMEP
MaTEPHUAAHHU 3aI1ACH, KOUTO CE€ H3IIOA3BAT KATO KOMIIOHEHT HA CH3AAACHHTE OT CaMaTa I'PyIIa COOCTBEHH HMOTH,
CBhOPBAKEHHA B 00OpyABaHE. MaTepmaAHWTE 3aIIacH, OTHECEHH KbM APYI aKTHB, C€ ITPU3HABAT 34 Pa3sXOA B
HPOABANKEHHUE ITOAE3HUA KUBOT HA AKTHBA.

AKTHBH ABP>KaHH 32 IPOAAKOA

Karo akruBu Abpranu 3a mpoaakda cberaacHo MCPO 5 ce kaacuPHUIUPAT HETEKYIIH AKTHBH, YHATO
OaAaHCOBA CTOHHOCT IIe ODBAE BB3CTAHOBEHA IIO-CKOPO UYPE3 CACAKA 34 IIPOAAKOA OTKOAKOTO dUpes3
IIPOABAKABAIIA YIIOTPEOa.

AKTHBUTE ABPAKAHU 32 IIPOAKOA CE OLEHABAT 110 ITO-HUCKATA OT OAAQHCOBATA UM CTOMHOCT M CIIPABEAAHBATA
VM CTOMHOCT HAMaA€HA C PAa3XOAUTE 32 IPOAAKOATA.

3aryba oT 0Oe3IeHKA Ce IIPU3HABA IIPH BCAKO I'BPBOHAYAAHO HAHU IIOCACABAIIO HAMAACHHE HA CTOHHOCTTA HA
AKTHBH ABP/KAHH 32 IIPOAAKOA.

[Teganba OT ITOCAEABAITIO YBEAWYEHHE HA CHPABEAAMBH CTOMHOCTH, HAMAACHH C Pa3XOAHTE 332 IIPOAAKOa Ha
AKTUBH ABP/KAHH 32 ITPOAAKOa Ce IPHU3HABA AO pa3Mepa Ha OOE3IEHKATA Ha CHOTBETHHS AKTUB HAYMCACHA
npean cpraacio MCC36 u MO®O5.

AKO rpymara, ce € aHraXHpasa C IIAAH 32 IIPOAQKOA, BKAIOYBAILN 3ary0a Ha KOHTPOA HAaA ABIIEPHO
IIPEATIPHATHE, KAACH(DHITIPA BCHYKH AKTUBH M IIACHBH HAa TOBA ABIIEPHO IPEAIPUATHE KATO ABPKAHH 32
IIPOAQKDA, KOraTo ca IIOCTUTrHATH Kpurepumre, ompesescHrn B MCPO 5, He3aBUCHMO AAAH IIE 3aABPKU
HEKOHTPOAHPAIIO YIACTUE B CBOETO OHBIIIE ABIIEPHO IIPEAIPUATHE CACA IPOAKOATA.

CobGcTBEeH KanuTaA
CoOCTBEHHUAT KAITUTAA HA IPYIIATA CE€ CHCTOH OT:

OCHOBEH KamITaA

Perucrpupanus karmmuraa ce IpeACTaBs 110 HOMIHAAHA CTOMHOCT ChIAACHO ChACOHO PEIICHHE 34 PETUCTPALIHAL
Xoaaunr [Tprama AA e akImHOHEPHO APYKECTBO M € 3aABAKEHO Ad PErucTpupa B T'BPrOBCKHA PErUCTBP
pasMepa Ha OCHOBHHSA CH KAIIUTAA, KOWTO CAY/KH KaTO OOE3IICUCHIE Ha KPEAHTOPHTE.

PasxoAu 32 eMucHu U U3KyIyBaHe HA aKIIUU

[Ipm m3paBaHETO MAM IPHAOOMBAHETO HA CBOM MHCTPYMEHTH Ha COOCTBEHHS KAITUTAA CE€ ITPABAT PA3ANIHH
pasxoau. Te3n pasxoAum OOMYAaHO BKAIOYBAT PEIUCTPALMA U APYTM 3aKOHOBH TAKCH, M3IAATEHH CyMH Ha
IIPaBHU, CYCTOBOAHH H APYIH IIPO(PECHOHAAHU KOHCYATAHTH U Ap.MoAOOHH. [lpnm kammraroBa cAeAka
PA3XOAHTE II0 CACAKATA CE OTYHTAT CICTOBOAHO KATO HAMAACHHE HA COOCTBEHMS KAIIMTAA /HETHO OT BCHYKH
cBBp3aHN NpedePEHIINN 34 AAHBK BBPXY AOXOANTE/ AO CTEIECHTA, B KOATO €4 AOITBAHUTCAHU PA3XOAH, IIPAKO
CBBP3aHH C KAIIUTAAOBA CACAKA, KOUTO B IPOTHUBEH CAy4Yal Omxa OmAm m3OerHatu. PasxoAnTe IO KaIIMTaAOBa
CAEAKA, KOATO € M30CTABEHA, CE IIPU3HABAT KATO Pa3XOA.

Pesepsu

IIpemunHu pesepBu - OOpasyBaHH OT EMHTHUPAHE HA COOCTBEHH KAITMTAAOBH HHCTPYMEHTH.

OOrmmu pesepBu 00pasyBaT ce OT PA3IPEACACHUE HA Ie9aAda ChIAACHO M3MCKBAHUATA HA T'BPrOBCKHA 3aKOH Ha
PboArapus u perrennsaTa Ha COOCTBEHUIINTE Ha KAIIATAAA.

Apyru pezepsu - GOpMUpPAT CE IO PEIIEHIE Ha COOCTBEHUIINTE HA KATIUTAAA.

PesepBu oT npensuncacHue- pOPMHUPAT CE OT IIPEU3UUCACHIE HA IyKACCTPAHHHI ACHHOCTH.

DUHAHCOB pPe3yATAT

Hepasmpeaeaera kpM Kpast Ha OTIETHUS IIEPHOA HATPYIIAHA I1e9aAba OT IPEAXOAHH IIEPHOAM.
Hemokpura kbM Kpast Ha OTYETHUSA IIEPUOA HATPYIIAHA 3ary0a OT IPEAXOAHH IIEPHOAML
[Teuanba/3aryba ot meproaa.

Texyiu 1 HETEKyIH ITACUBHU
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[Tacus ce kAacuUIIIPA KATO TEKYIL, KOTATO OTTOBAPSA HA HAKOH OT CAGAHNTE KPHTEPHH:
® OYaKBA AA YPEAU ITACHBA B CBOSl HOPMAACH OIICPATUBCH ITHKBA;
®  ABPIKH ITACHBA IIPEAUMHO C IICA THPIYBAHCE;
® IIAaCHBBT CACABA Ad OBAC YPEACH B PAMKHTE HA ABAHAAECET MECEIA CACA KPasd Ha OTYCTHHUSA IIEPHOA;
uAn
® rpymara HAMa OE3yCAOBHO IIPAaBO Ad OTCPOYBA YPEKAAHETO HA IIACHBA 3a4 IICPHOA HANH-MaAKO
ABAHAAECET MECEIIA CACA KPAsfl HA OTYETHHA IIEPHOA.
[Tacus ce kaacuUITIPA KATO HETEKYII] AKO HE OTrOBapsA HA KPUTEPUNTE 32 KAACH(DHUIIMPAHE KATO TEKYIIL.
[Tacus ce kaacuduIIpa KaTO TEKYII, KOIaTO CACABA Ad CE YPEAU B PAMKHTE HA ABAHAACCET MeCeIla OT Kpas Ha
OTYETHHUA IIEPHOA, AOPU AKO:
® IIbPBOHAYAAHHAT CPOK € OMA 33 IIEPHOA ITO-ABABI OT ABAHAACCET MECEIIA; U
® CAeA Kpafd Ha OTYETHHA IIEPHOA U IPeAH (PUHAHCOBHAT OTYET Ad € OAOOpPEH 32 IYOAHUKYBAHE €
CKAIOYEHO CIIOpPa3yMEHHE 32 pe(DHHAHCHPAHE HAU 32 HOB IIOTACHTEACH IIAAH HA ABATOCPOYHA 0a3a.

PUHAHCOBU IIACUBU
I'pymara mpuaara MCC32 u MCC39 npu orantane Ha (PHHAHCOBU ITACHUBH.
DUHAHCOB ITACHUB € BCEKU ITACUB KOUTO € :

® AOTrOBOPHO 3aABANKCHHE:
- Aa ce IIPEAOCTABAT IIAPHUYHU CPEACTBA HAU APYT (DHHAHCOB aKTHB Ha APYTO IPEAIIPUATHE;
HAH
- Aa ce pasMeHAT (PUHAHCOBU AKTHBU HMAHM (DHHAHCOBU IIACHBH C APYIO IIPCAIIPHATHE IIPH YCAOBHA,
KOHTO Ca IIOTEHIIMAAHO HEOAATOIIPHATHH 34 IPYIIATA;
AT
® AOrOBOpP, KOUTO IIe OBAE HAH MOKE Ad OBAE YPEACH B HHCTPYMEHTH Ha COOCTBEHUSA KAIIUTAA HA IPYIIaTa U €:
- HEACPHUBATHB, 32 KOHTO IPyllaTa € HAH MOKE Ad OBAC 3aABANKEHA Ad IIPEAOCTABH IIPOMEHAHB OpOM
MHCTPYMEHTH Ha COOCTBEHIA CH KAITUTAA;
HAH
- AEpHBATHB, KOUTO IIle ObAEC HAU MOXKE Ad ODBAE YPEACH Upe3 pasMfAHA HA (PHKCHPAHA CyMa IIAPUIHHU
CpeACTBa HAU APYr (DHHAHCOB aKTUB 32 (PUKCHpPaH OpPOH HHCTPYMEHTH Ha COOCTBEHHA KAIIMTAA HA
rpymara. 3a Ta3n IeA HHCTPYMEHTHTE HAa COOCTBEHMA KAIIUTAA Ha IPyllaTa HE BKAIOYBAT BB3BPbBIIACMU
(prHAHCOBH HMHCTPYMEHTH, KAACH(DUIMPAHH KATO HHCTPYMEHTH HAa COOCTBEHHA KAIIUTAA, KOHTO
HAAATAT HA IPYIATA 3aABAKECHHETO Ad IIPEAOCTABU HA APyra CTPaHA IIPOIOPIIHOHAACH AA OT HETHUTE
AKTHBH HAa IPyIATa CAaMO IPU ANKBHAAITUA, HAM HHCTPYMEHTH, KOHUTO Ca AOTOBOPH 32 OBACIIO
ITOAYYaBAHE UAU IIPEAOCTABAHE HA MHCTPYMEHTH HA COOCTBEHUSA KAIIUTAA HA IPYIIATA.

®uHaHCBUTE HWHCTPYMEHTH - IIACHBH C€ KAACH(PUIMPAT B CACAHUTE KATETOPHUH CBHIAACHO
usucksa"guara Ha MCC 39:

e OUHAHCOBH ITACUBH, OTYNTAHH 11O CIIPABEAANBA CTOMHOCT B IIedaAbaTa HAH 3aryoara:
- KAACH(DUIIIPAHN KATO ABP/KAH 34 THPIYBaHE
- IpU IBPBOHAYAAHOTO MYy IIPH3HABAHE CE OIPEACAS OT IPyHATa 3a OTYHTAHE IIO CIIPABEAAUBA
CTOHMHOCT B I1€9aA0aTa UAM 3arydaTa
e OUHAHCOBY ITACUBH, OTYNTAHU 110 AMOPTU3HPAHA CTOHHOCT
(PuHaHCOBH IIACHBHU CE IIPU3HABAT B KOHCOAHMAMPAHUA OTYET 32 (DHHAHCOBOTO CHCTOAHUE, KOTATO IPyIIaTa
CTaHE CTPaHa 110 AOTOBOPHHTE YCAOBHUA HA HHCTPYMEHTA.
[1pu mppBOHAYAAHOTO IIpH3HABAHE (DHHAHCOBUTE ITACHBHU CE OTYUTAT IIO CIIPABEAAUBATA MM CTOMHOCT, ITAIOC B
CAydYail Ha (DUHAHCOBH IIACHBH, KOMTO HE CE OTYUTAT IIO CIIPABEAAHBA CTOHHOCT B IIe4aAdara AW 3aryoara,
Pa3sXOAHTE IO CACAKATA, KOUTO CE OTHACAT IPAKO KbM IIPHAOOUBAHETO AU H3AABAHETO HA (DHHAHCOBUA ITACHB.

ITocaeaBama oreHKa Ha (PUHAHCOBH ITACUBH

26



® KOHCOAMAVPAH ®HTHAHCOB OTUET
MbTA I-I-'aA 3AIII-TO TPUMECEUME HA 2012r

e [lo copaBeaAnBa CTOMHOCT

-(bUHAHCOBH TACHBH, OTIUTAHU 110 CIPABEAAHBA CTOMHOCT B ITI€9aAbaTa HAN 3ary0aTa;

C m3kAroueHHE Ha IIACHBUTC - ACPHBATHUBH, KOHTO Ca OOBBP3AaHHM C HEKOTHPAH HHCTPYMEHT Ha
COOCTBEHHA KaIlUTaA H TPAOBA Ad CE YPEAAT dYpe3 IPEXBBPASHETO Ha HEKOTUPAH HHCTPYMEHT Ha
COOCTBEHHA KAIIUTAA, YHUATO CIIPABEAAHBA CTOHMHOCT HE MOKE Ad CE OLIEHH HAACKAHO, KOHMTO CE OTIUTAT
110 II€HA HA IIPUAOOHUBAHE;

¢ Jlo amopTH3mpaHa CTOMHOCT C H3IIOA3BAHETO Ha METOAA Ha ¢(DEKTHBHHA AHXBEH IIPOIEHT

-BCUYKH OCTAHAAM (DHHAHCOBH ITACHBU

ITeuaabu u 3aryou oT (PHAHCOBU NACUBU CE IIPU3HABAT

e [leganOu u 3aryOu OT (DUHAHCOBH HACUBH, KAACH(DUIIUPAHN KATO OTIHTAHH II0 CIIPABEAAHBA CTOIHOCT
B I1e9aA0aTa HAU 3ary0aTa, CE IIPU3HABAT B OTYETA 3d AOXOAHTE;

e [leganbara mAm 3arybara OT (PHHAHCOBH ITACHBH KOHUTO C€ OTYMUTAT II0 aMOPTH3HMPaHA CTOHHOCT Ce
IIPH3HABA B OTYETA 332 AOXOAHTE, KOraro (PUHAHCOBHA ITACHB CE OTIHCBA H 9Ype3 IIpPOIeca Ha
AMOPTU3HPAHC;

I'pymara ornmcsa (pUHAHCOB IacuB /HUAHM 4YacT OT (PUHAHCOBHS I1ACUB/, KOraro TOH € IOraceH - T.€. KOTATO
3aABAJKEHHECTO, OIIPEACACHO B AOTOBOPA, € OTIIAAHAAO, AHYAHPAHO HAH CPOKBT MY € H3TCKBA.

[Tpu ornmcBane Ha (DHHAHCOB ITACHB Pa3AUKATA MEKAY OAAAHCOBATA CTOMHOCT Ha (PUHAHCOB I1ACUB /HMAM Ha
yacT OT (PUHAHCOB macuB/, KONTO € IIPEKPATEH HMAHM IIPEXBBPACH HA TpPeTa CTPaHa, U IIAATCHOTO
BB3HATPAKACHIE, BKAIOUNTCAHO IIPEXBBPACHHUTE U ITOCTH HEIIAPUYHH AKTUBH U ITACHBH, CE IIPU3HABA B OTYCTA
32 AOXOAHTE.

TBProBCKH U APYTH 3aABAXKEHHA U KPEAUTH

KpeAnTn, THproBckrn m APyIru 3aAbAXKEHHA ca (DHHAHCOBH IACHBH BB3HUKHAAM OT AMPEKTHO ITOAYYaBaBE Ha
CTOKH, YCAYTH, TAPU AW HAPUIHN EKBUBAACHTH OT KPEAUTOPH.

CAeA TBPBOHAYAAHOTO IIPU3HABAHE KPEAUTHTE M THPIOBCKHTE 3aABAKCHUATA, KOUTO ca Oe3 (DUKCHPAH IaACK
CE OTYHUTAT I10 OIICHEHATA IIPU IPUAOOUBAHETO UM CTONHOCT.

KpeanTrre o 3aAbAKEHHIATA, KOUTO Ca C (PUKCHPAH IAACK CE OTYNTAT IO aMOPTU3UPAHATA UM CTOHHOCT.

AAHBYHH 3aABAKEHUAI

Texymure AAHBYHH 3aABAKCHUA HA IPylaTa HE IIPOH3THYAT OT AOIOBOPHH B3aMMOOTHOIICHHSA M HE CE
KAaCHUIIIpPAT KaTO (PHHAHCOBU ITaCHUBU. 1€ BKAIOYBAT:

-TexkyInusaT AAHbK BBPXY AOXOAA 34 TEKYIIUSA U IIPEAXOAHH IIEPHOAH CE IIPU3HABA KATO IIACHB AO CTEIICHTA, AO
KOATO HE € IIAQTEH.

-Texyru 3aABAKEHHUA 32 AAHBIIN CHIAACHO APYIU AAHBYHU 3aKOHU.

Texyrure AAHBYHH ITACHBH 33 TEKYIIHA U IIPEAXOAHH IIEPHOAH CE OICHABAT IIO CyMaTa, KOATO CE OYaKBa Ad
ObAC IAATCHA HA AAHBYHUTE OPTaHU IIPU IIPHAATAHE HA AAHBYHI CTABKH M AAHBYHI 3aKOHH, ACHCTBAILN KbM
Kpas Ha OTYCTHHSA IIEPHOA.

Be3pb3Me3AHH CPEACTBA IIPEAOCTABEHH OT ABPrKaBaTa

bespb3mesprn  cpeactBa  IIpeAOCTaBeHH — OT  AbpikaBata  cbraacao  MCC20 ca  momomr — or
AbpiKaBaTa/IPaBUTEACTBOTO, ABPKABHUTE ar€HIINH U Ap. IIOAOOHH OpPraHM, KOHMTO MOTIAT Ad OBAAT MECTHH,
HALIMOHAAHM HAHM MEKAYHAPOAHH,/ TOA (pOpMaTa HA IIPEXBBPASHE HA PECYPCH KbM IPyIaTa B 3aMsHA Ha
MHHAAO HAHU OBAEIIO CHOTBETCTBHE C OIPEACACHH YCAOBHSA IIO OTHOIIECHHE HA OIEPATHBHUTE ACHHOCTH Ha
rpymaTa. Te m3kArouBaT (POPMH Ha IPABHTEACTBEHA ITOMOII, KOMTO HE MOIaT B PAMKHTE Ha Pa3yMHOTO AQ
ObAAT OCTOMHOCTEHH M CACAKH C ABP/KaBaTa, KOHTO HE MOTAT Ad OBAAT PasTPAaHHYCHI OT HOPMAAHHTE
TBPTOBCKU CAECAKH HA TPYITATA.

DBespb3mespHH CpEACTBa, CBBP3aHU C AKTHBH, Ca OE3BB3ME3AHH CPEACTBA IIPEAOCTABCHU OT ABP/KABATA, YHETO
OCHOBHO YCAOBHE €, Y€ IPYIIaTa, OTTOBApAIa HA YCAOBHATA 32 IMOAYIABAHETO MM CAEABA A2 3AKYIIH, CH3AAAE
HIAHM ITO APYT HAYHH A2 IPHAOOHE ABATOTPAHH aKTHBH.
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BCSBT)SMCSAHI/I CPCACTBA CBBpP3aHH C HpI/IXOAI/I, ca 6€3B$3M63AHH CpCACTBa HPCAOCTaBCHI/I OT ABpPrKaBarta,
PasAUYIHHI OT OHE3U CBBbP3aHN C AKTHUBH.

bBespp3smespAHE CpeAcTBa IIPEAOCTABEHH OT ABPKaBaTa CE IIPEACTABAT KATO IIPUXOAM 32 OBACIIH IIEPHOAH,
KOHTO CE ITPU3HABAT HA IIPUXOA CUCTEMATUYHO U PAIMOHAAHO 32 CPOKA HA ITOAE3HUSA KUBOT HA AKTHBA.

bBespbamespHm cpeAcTBa IIPEAOCTABEHH OT ABP/KABaTa, CBBPAHH C IIPUXOAH CE€ IIPEACTABAT KATO IIPUXOAH 32
ODACIIIN IIEPUOAHM, KOHTO C€ IIPU3HABAT HA IIPUXOA B MOMEHTa, B KOHTO CE€ IIPU3HABAT Pa3XOAHUTE 34
ITOKPHUBAHETO HA KOUTO €4 IOAYYICHHU.

IMTescrnouuu u APYTH 32ABAKEHNA KBM IIEPCOHAAA IT0 COITUAAHOTO U TPYAOBO 3AKOHOAATEACTBO

33A’bA)K6HI/I§[ KBbM IICPCOHAA BKAIOYBAT 3aABAKCHHUS HA I'PyllaTa IIO IIOBOA Ha MHHAA TPYA ITOAOXKCH OT HACTHUA
IIEPCOHAA B CBOTBETHUTE OCUTYPUTCAHN BHOCKH, KOUTO CC M3NUCKBAT OT 3aKOHOAATCACTBOTO.

TpyAoBHTE H OCHUIYPUTEAHH OTHOIIECHHA C PAOOTHUIINTE M CAYAKHTEAHUTE C€ OCHOBABAT Ha Pa3IopeAOnTEe HA
Koaexkca Ha TpyAa 1 Ha pastmopeAOHTE Ha ACHCTBYBAIIIOTO OCHIYPHUTEAHO 3aKOHOAQTEACTBO.

OCHOBHO 3aABANKECHIE HAa PaOOTOAATEAA € A4 U3BBPINBA 3aABAKUTCAHO OCHIYPABAHE HA HACTHA IIEPCOHAA 3a
IIEHCHOHHOTO, 3APABHO U CpeIiy Oe3padOTHIIA OCUTYPABAHE.

Pasmepure Ha OCHIYpHUTEAHHTE BHOCKH CE€ YIBBP/KAABAT CbC 33aKOH. BHOCKHTE ce pasmpeAcAdT MEKAY
a00TOAQTEA M OCHIYPEHOTO AHIIE B CBOTHOIIEHHE, KOETO C€ IIPOMEHA €KETOAHO M € OIPEACACHO C
>

OCHUTYPHUTEAHHSA KOAEKC.

Ocsen 3AADBAKHUTEAHOTO ABPIKABHO O6H_[CCTB€HO OCI/IprHBaHC CBINCCTBYBAT  3AKOHOBO CBb3AAACHHU
BBb3MOXKHOCTH 324 AOITbAHHUTCAHO AO6pOBOAHO TICHCHOHHO W 3APAaBHO OCI/IFYPHBQ.HC B AO6POBOACH Q)OHA.

KbM rpymara HAMa Cb3AAACH U (DYHKITHOHHPAILL YACTEH AOOPOBOAEH OCUIYPUTEACH (POHA.

OcurypureAHITE U IICHCHOHHN CXEMH /IIAAHOBE/, IIPHAATaHN OT IPYIIATa B KAYECTBOTO I Ha paboToAaTea, ce
OCHOBABAT HA O'BATAPCKOTO 3aKOHOAATEACTBO U €2 IIPEABAPUTEAHO TBBPAO OIPEACACHH /AepuHIpaHn /.

KparkocpounnTe AOXOAM 32 IIEPCOHAAA /M3UCKYEMU B paMKUTE Ha 12 Mecela CAeA Kpas Ha IIEPUOAA, B KOHTO
LIEPCOHAABT € ITOAOKUA TPYA 32 TAX/ Ce IPU3HABAT KATO PA3XOA B OTYETA 32 AOXOAUTE, B KOHUTO € ITOAOKCH
TPYADBT 32 TAX M KATO TEKYIO 3aABAKCHUE /CACA IPUCIIAAAHE HA BCHYKH IIAATCHU BEYe CYMU M IIOAATAIIM CE
yApbKkn/. KM Kpast Ha OTYETHUS IIEPHOA IPYIIATA IIPABH OLICHKA HA OYAKBAHHUTE PA3XOAU ITO HATPYIIBAIIUTE
Ce KOMITEHCHPYEMHI OTITYCKH, KOATO CE OYaKBa Ad OBAE H3IIAATEHA KATO PE3YATAT OT HEU3IIOA3BAHOTO IIPABO Ha
HATPYIIaH OTIYCK. B oIleHkaTa ce BKAIOYBAT PAa3XOAUTE 32 CAMHUTC BB3HATPAKACHHA U Pa3XOAUTE 32
3aABAKHTEAHOTO OOIIIECTBEHO OCUTYPABAHE, KOUTO PAOOTOAATEAAT ABAKU BBPXY TE3U CYMH.

CeraacHo Koaekca Ha Tpyaa pabOTOAATEAAT € 3aABAKEH Ad HM3IIAAINA HA IIEPCOHAAA IIPH HACTBIIBAHE Ha
IIEHCHOHHA BB3PACT OOE3IIETEHNE, KOETO B 3aBUCHMOCT OT TPYAOBHSA CTakK B IPyIIaTa MOXKE Ad BAPUPA MEKAY 2
u 6 OpyTHH MecedHU PabOTHH 3aIIAATH KbM AATATa Ha IIPEKPATABAHE HA TPYAOBOTO IpaBoOTHOIIEHHE. [1o
CBOUTE XaPAKTEPUCTHKH TE3U CXEMH IIPEACTABAABAT IIAAHOBE C ACOHUHUPAHU AOXOAH.

OHPCACA}IHCTO Ha pa3Mepa Ha TC3H 3aABAKCHUA CE HSBBPLHBQ Ha 0a3ara Ha AKTIOCPCKa OIICHKA Ha CCralrHata
UM CTOMHOCT KbM AaTaTa Ha OTYETA.

ITpoBusun
[1poBusnnTe ca 3aABAKEHHA C HEOIIPEACACHA CPOYHOCT HAH CYMa.
[TpoBusnu ce mpU3HABAT IIO ITOBOA HA KOHCTPYKTHUBHM U IIPABHU 3aABAKCHHS BB3HUKHAAM B PE3YATAT HA
MHHAAH CBOHTHA ChrAacHO manuckBanuaTa xa MCC 37.
[1paBHO 3aABAKEHIE € 3aABAIKECHHIE, KOETO IIPOU3AU3A OT:

® AOrOBOp /CHOPEA HETOBUTE H3PUYHH KAAY3H U 11O ITOAPasbupane/;

®  3aKOHOAATEACTBO;

uAn

® APYIO ACHCTBHE Ha 32KOHA.

KOHCTPYKTHBHO 3aABAMKEHUE € 3AABAKEHHUE, KOETO IIPOU3AU3A OT ACHCTBHATA HA IPYIATA, KOTATO:
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e pa 0azaTa HA YCTAHOBCHA TCHACHIINA HA IIPEAXOAHA IIPAKTHKA, IYOAUKYBAHH ITOAHTUKH HAN
AOCTATBYHO CHENN(MHUIHO TEKYIIO TBEPACHHE IPYyIIaTa € IT0Ka3aAa Ha APYTH CTPAHH, Y€ € TOTOBA Ad
IpHUEME OITPEAEAEHH OTTOBOPHOCTH;

u

® KATO PE3YATAT IPyIaTa Cb3AAaBA y APYIHTE CTPAHU OIIPEACAEHO OYAKBAHE, Y€ IIE€ HM3ITbAHU TE3U

OTTOBOPHOCTH.

[1poBusus ce mpu3HaBa TOraBa, KOTaTo:
® rIpymara HMa HACTOAINO 3aAbAKEHHE (IIPABHO HAHM KOHCTPYKTHBHO) KATO PE3YATAT OT MHHAAK
CpOMTHS;
® pMa BEPOATHOCT 3a ITOTACSABAHE HA 3aABAKCHHETO Ad OBAC HEOOXOAHM ITOTOK PECYPCH, CHABPIKALLL
HKOHOMUYECKHA ITOA3M;
u
® MOKe Aa ObAE HAITPABEHA HAACIKAHA OLICHKA HA CTOMHOCTTA HA 3AABAKCHHUCTO.
AKO TE3H yCAOBHA HE Ca U3ITBAHCHH, IIPOBU3NA HE CE IIPU3HABA.
[IpoBusuuTe ce HPU3HABAT IO HAH-AOOpaTa IMPUOAUSHTEAHA OLIEHKA HA PBKOBOACTBOTO HA IPyIIaTa KbM Kpasd
HA OTYETHHA IIEPHOA 32 PA3XOANTE, HCOOXOAMMH 32 YPEKAAHE HA HACTOAIIIOTO 3aAbAKCHIIE.
[1pm3HaTuTe CyMu Ha IIPOBU3HUU CE IIPEPATACIKAAT KbM BCECKH KPAl HA OTYCTCH IIEPHOA U CE IIPCH3YHUCAABAT C
LIEA CE OTPA3U HAM-A0OpaTa TEKyIIa OIICHKA.

ITacuBu ABprkaHu 32 mpoAark6a MC®PO 5
Ceraacuo msmkBanusara Ha MCOPOS5 rpymara kaacuUIIEpa KATO ITACHBU ABPIKAHH 334 IIPOAAKOA, ITACHBHU
BKAFOYCHU B IPyIa 3a M3BAKAAHE OT ymorpeOa. IlacuBure ce omeHABAT B CHOTBETCTBHE C HM3MCKBAHHATA HA

MCOO5.

OrcpoyeHN AAHBYHH AKTUBU U IIACUBU

OrcpoucHHUTE AAHBYHH AKTHBU W ITACHBU CC€ IIPUHABAT 3d BPEMCHHU Pa3AUKH MEKAY AAHBYHATA OCHOBA HA
AKTHBUTE U ITACUBUTE U TAXHATA OAAAHCOBA CTOMHOCT KbM Kpas HA OTYCTHHSA IIEPUOA.

OTCpOYCH AAHDBYCH IIACHB CC IIPU3HABA 32 BCUYKH ABAKIMH B OBACIIN IIEPHOAU CYMHU HA AAHBIIM CBBP3AHH C
obAaraeMu BPEMEHHH PA3AUKHL.

OrcpoueH AAHBYCH AKTHB CE IIPU3HABA 32 BB3CTAHOBUMHTEC B OBACINN IEPHOAN CYMU HA AAHBIU CBBP3AHH C
IIPHUCIIAAAIIH CE BPEMCHHU PA3AHKH, IIPCHOC HA HEU3IIOA3BAHM AAHBYHU 3aryOH U KPEAUTH AO CTEIICHTA, AO
KOfITO € BEPOSATHO Ad CHILECTBYBA OOAAracMa IedaAda, Cperry KOfTO AA MOTAT Ad CE U3ITOA3BAT.

KbM Kpas Ha BCEKM OTYETCH IIEPHOA IPYIATA IIPEPASTACIKAA HEIPU3HATHTE OTCPOYECHU AAHBYHU AKTHUBU.
I'pymara nmpusHaBa HEIIPU3HATHTE B IIPEAXOACH IIEPHOA OTCPOYCHU AAHBYHH AKTHBH AO CTCIICHTA, AO KOSTO CE
¢ IOABHAA BEPOATHOCT ObAcIara obaaraema rmedarda Aa IO3BOASBA BB3CTAHOBABAHETO HA OTCPOYCH AAHBYCH
AKTHB.

bBaranrcoBara CTOHHOCT Ha OTCPOYCHUTE AAHBYHH AKTHBH CE IIPEPA3LACKAA KbM BCCKH Kpall HAa OTYCTCH
meproA. I'pymara HamaasiBa GaaaHCOBATA CTOMHOCT HA OTCPOYCHUTE AAHBYHH AKTUBH AO CTEIICHTA, AO KOSTO
BeYC HE € BEPOATHO Ad OBAC PeaAmM3HpaHa AOCTATBYHA OOAaracMa Iredarba, KOATO AQ ITO3BOAABA Ad CE
OIIOA3O0TBOPH ITOA3ATA OT YACT HAH LICAHS OTCPOYUCH AAHBYCH AKTHUB.

Besiko TakoBa HamMaA€HHE Ce IIPOSABSBA OOPATHO AO CTEIICHTA, AO KOATO € CTAHAAO BEPOATHO Ad CE PEeaAn3Hpa
AOCTaThYHA ODAaraeMa nevanda.

OrcpoucHHTE AAHBYHI AKTHBU U ITACHBHU CE OLICHABAT IO AAHBYHUTE CTABKH, KOUTO CE OYaKBA A OBAAT B CHAQ
34 [IEPHOAQ, B KOITO aKTHBBT CE PEAAN3UPA AU ITACUBBT CE YPEAU/IIOTACH Bb3 OCHOBA HA AAHBYHHUTE CTABKH
/¥ AAHBYHI 32KOHU/, ACHCTBALIY UAM OYAKBAHH A4 BAS3AT B CHAA KbM KPas HA OTYCTHHS IIEPHOA.
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OrcpodeHnTe AAHBIN CE IIPU3HABAT KATO IIPHXOA HAH Pa3XOA U CE BKAIOYBAT B IIe4aAbaTa MAHM 3aryOara 3a
IIEPHOAQ, OCBEH AO CTEIIEHTA, AO KOATO AAHBKBT BB3HHKBA OT OIEPAINA HAU CBOUTHE, KOCTO € IIPU3HATO IIPe3
CBIIHA UAU PASAUYCH IIEPHOA AUPEKTHO B COOCTBEHHSA KAIIUTAA.

Ileuaaba nam 3ary6a 3a mepuoaa

I'pymara mprsHaBa BCHYKH €AEMEHTH Ha IIPUXOAHUTE U PA3XOAUTE IIPE3 IIEPHOAA B IIe4aAdaTa MAHM 3aryoara,
ocseH ako AaaeH MC®PO He U3UCKBA HAH Pa3peEIIaBa APyro.

Hsakon MC®O ompeaeadr OOCTOATEACTBA, IIPH KOUTO IPyllaTa IIPU3HABA KOHKPETHH IIO3UIIUN H3BBH
reganOaTa AU 3aryoara mpes tekymus mepuoA. Apyru MCOO u3uCKBAT HAM pa3perraBaT KOMIIOHEHTUTE Ha
APYT BCEOOXBATEH AOXOA, KOUTO OTroBapAT Ha AechmnuuruAara Ha OOIIUTE ITOAOKEHNA 34 IIPUXOAU U PA3XOAH,
A2 OBAQT U3KAIOYECHH OT IIe9aAbaTa HAHM 3aryoaTa.

Pasxoau

I'pymmaTa oTumTa TEKYIIO PAa3XOAHTE 32 ACHHOCTTA IO HKOHOMHYECKH CGAEMEHTH M CAEA TOBA OTHACA IIO
(PYHKITMOHAAHO IIPEAHA3HAYECHHIE C IIeA (POPMHUpPAHE PasMepa Ha PA3XOAHTE ITO HAIIPABACHHA U ACHHOCTH.
PasxoAan ce mpusHaBar, KOraro BB3HHKHE HAMAACHUE Ha OBACIIUTEC HKOHOMHYECKH H3IOAH, CBBP3AHU C
HAMAACHHUE HA AKTHB MAH YBEAUYCHIE HA IIACHUB, KOCTO MOKE Ad OBAE OLIEHEHO HAACKAHO.

[Ipn3HaBaHeTo Ha Pa3XOAWMTE 33 TEKYIIHA IIEPHOA C€ H3BBPIIBA TOraBa, KOIaTO CE HAYHCAABAT
CBHOTBETCTBAIITUTE UM ITIPUXOAH.

Koraro MKOHOMHYECKHNTE H3TOAH CE OYAKBA A4 BB3HUKHA IIPE3 HAKOAKO OTYETHH IIEPHOAA M BPB3KATA HA
Pa3sXOAHTE C IPUXOANTE MOKE Ad OBAE OIIPEACACHA CAMO HAH-OOIIO AU KOCBEHO, PA3XOAUTE CE IIPU3HABAT HA
6a3aTa Ha IIPOIICAYPH 324 CHCTEMATHYIHO U PAIIMOHAAHO Pa3IIPEACACHIE.

Pasxoa ce mpusHaBa HE3a0aBHO B OTUYETA 32 AOXOAHTE, KOIaTO Pa3sXOABT HE Ch3AaBa OBACINA MKOHOMHYECKA
H3rOA2 HAU KOIATO M AO CTEIIEHTA, AO KOATO OBACIIATA HKOHOMIYECKA M3TOAA HE OTrOBapsA HA M3MCKBAHUATA
UAH IIPECTAHE AQ OTrOBapA HA M3HCKBAHMUATA 33 IIPU3HABAHE HA 4KTHB B KOHCOAMAMPAHHA OTYET 32
pHUHAHCOBOTO CHCTOAHUE.

PaszxoanTe ce oTdmrTaT Ha IPHHIINIIA Ha TEKyIIo HayucAfgsaHe. OIEeHABAT ce IO CHPABEAAHBATA CTOMHOCT Ha
IIAATEHOTO MAH IIPEACTOSINO 34 IIAAITIAHE.

ITpuxoan
[IprxoA e OpyTeH IIOTOK OT MKOHOMHYECKH ITOA3H IIPE3 IIEPHOAA, Ch3AAACH B XOAA Ha OOMYaliHaTa ACHHOCT Ha
Ipymara, KOTaTO TE3H IIOTOLHU BOAAT AO YBEANYaBaHE HA COOCTBEHUSA KAIIHTAA, PASAHYHHU OT YBEAMYCHHATA,
CBBP3aHU C BHOCKUTE HA aKITHOHEPUTE
I'pymara ordmra TEKyIoO IPUXOAUTE OT OOMYAHATA ACHTHOCT IO BHAOBE ACHHOCTH.
IIpuxoauTe ce oOIeHABAT IO CIPABEAAMBATA CTOMHOCT HAa ITOAYYEHOTO HAH IIOAACKAIIOTO 32 ITOAyYaBaHE
ITAQITIAHE UAHM Bb3HATPAKACHHE.
[IpusHaBaHeTO HA IIPUXOAUTE CE M3BBPINBA IPH CIIA3BAHE HA IIPUETATA CICTOBOAHA ITOAHUTHKA 32 CACAHHTE
BHAOBE IIPHXOAH:
[IprxoABT OT IPOAAKOATA HA CTOKH M ITIPOAYKIIHA CE IIPU3HABA, KOIaTO €4 OMAM M3ITBAHEHH BCHYKH CACABAIITH
YCAOBHSL:
® Ipylara € IPEeXBbPAMAA HA KyIIyBada CHIIECTBEHH PHCKOBE U IOA3H OT COOCTBEHOCTTA BBPXY CTOKHTE U
ITPOAYKITUATA;
® rpymara He 3aITa3Ba IPOABAKABAIIO YIACTHE B YIPABACHUETO HA CTOKUTE M IPOAYKIHATA, AOKOAKOTO TO
OOMKHOBEHO CE€ CBBP3Ba ChC COOCTBEHOCTTA, HHTO €(PEKTUBEH KOHTPOA HAA IIPOAABAHUTE CTOKH I
IIPOAYKITHS;
® CymaTa Ha IIPUXOAQ MOKE HAACKAHO A2 OBAE OIIEHEHA;
® BEPOATHO € NKOHOMUYECKUTE ITOA3H, CBBP3AHU ChC CAECAKATA, Ad CE ITOAYYAT OT IPyHaTa; 1

®  HAIPABCHHUTE PA3XOAM HAU TE3M, KOUTO IIe OBAAT HAIPABEHH BBB BPB3KA CHC CACAKATA, MOIAT
HAAEKAHO A2 OBAAT OIIEHEHM;
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[TpuxoABT OT mpoaakba Ha YCAYIM ce IPH3HABA KOTATO PE3YATATBT OT CAHA CACAKA MOXKE Ad CE OLCHH
HAACKAHO, IIPUXOABT, CBBP3aH ChC CACAKATA, TPIOBA Ad CC IIPU3HABA B 3aBHUCUMOCT OT €TAlla HA 3aBBPIICHOCT
HA CACAKATA KbM Kpas Ha IIEPHOAA. PE3yATATBHT OT €AHA CACAKA MOKE AA CE OLICHU HAACKAHO, KOIaTro ca
M3ITBAHCHN BCHYKU CACABALLN YCAOBUS:
® Cymara Ha IIPHXOAA MOKE A4 O'bAC HAACKAHO OLICHCHA ;
®  BEpPOSITHO IPyIATa e MMAa UKOHOMHYECKH ITOA3H, CBBP3AHH ChC CACAKATA;
® crama Ha 3aBBPILECHOCT HA CACAKATA KbM Kpas Ha OTYCTHHS IIEPHOA MOKE HAACKAHO AA CE OLICHI;
n
®  Da3sXOAMTE, HAIIPABEHU 11O CACAKATA, KAKTO M PA3XOANUTE 32 3aBBbPIIBAHE HA CACAKATA MOKE HAACIKAHO Ad
OBAAT OLICHEHH;
MeKAMHHITE U aBAHCOBUTE ITAAIIAHUSA, HAIIPABCHHU OT KAUCHTHTE, OOHMKHOBEHO HE OTPA3fBAT MU3BBPILICHUTE
VCAYIH.
[TpuxoAM OT AUXBH, Bb3HAIPAKACHIS 34 IIPABA I AUBUACHTH, CE IIPU3HABAT, KOTATO:
® ¢ BB3MOKHO IPyIIaTa A4 IMa HKOHOMUYCCKH ITOA3H, CBBP3AHU CbC CACAKATA;
u

® CymaTa Ha IIPUXOAUTE MOYKE HAACKAHO A4 OBAE OIICHEHA.
[IpuxoAnTe ce IPU3HABAT, KAKTO CACABA:

® AHMXBATa CE IIPU3HABA 110 MeTOAA Ha edexkTuBHATA AnxBa cbraacao MCC39;

® BB3HAIPAKACHHATA 33 IIPaBa CC IIPU3HABAT, HA 0a3a HA CYCTOBOAHHSA IIPHUHINII HA HAYUCASBAHC
CBIAACHO CBABPIKAHUETO HA CHOTBETHOTO CIIOPA3YMEHIUE;

® AMBHACHTHTE CE IIPU3HABAT, KOTATO CE YCTAHOBH IIPABOTO 32 IIOAYYABAHETO HM;
Hemaarena AuxBa HaTpyllaHa IIPEAN IIPUAOOHBAHETO HA AMXBOHOCHA HHBECTHUIIHA - ITOCACABAAUTE AMXBEHI
IIOCTBIIACHHUSA CE€ PA3MPEACAAT MEKAY IEPHOAA IIPEAH IPHUAOOHBAHETO U TO3H CAEA IpuAoOmBaHeTo. Camo
9aCTTA CACA IIPHAODHBAHETO CE IIPU3HABA 34 IIPHXOA.
AMBHAEHTH IIO KAITMTAAOBH IICHHH KHIDKA OOABEHH OT IIEYaAOMTE IIPEAH IIPHAOOHBAHETO CE IIPU3HABAT B
rmeganOaTa MAHM 3ary0ara IPH yCTAHOBABAHE HA IIPABOTO Ad IIOAYYH AMBHACHT, HE3aBUCHMO OT TOBA AAAH
AMBHACHTHTE CE OTHACAT 32 II€9aADa PEAAUSHPAHA IIPEAH HAU CACA IIPUAOOHBAHETO.
BpsHarpakAcHHATA 32 IIpaBa CE HAYHCASBAT CBLAACHO VCAOBHATA HAa CHOTBETHOTO CIIOPa3yMCHHE H
OOHMKHOBEHO C€ IIPU3HABAT HA TAa3H OCHOBA, OCBCH 4KO C OTACA PAa3HOPEADHTE Ha CIIOPA3YMEHHETO € IIO-
ITIOAXOAMIIIO IIPUXOABT Ad CE€ IIPU3HABA HA APYTa CHCTEMHA HAH PAI[HOHAAHA 0a3a.
[TpuxoABT ce mpHU3HABA CAMO KOIaTO MMa BEPOATHOCT IPYIIATA Ad IIOAYYIH HKOHOMUYECKH IIOA3H, CBBP3AHH CBC
CACAKATA.
Koraro BB3HHKHE HECHIYPHOCT OKOAO CBOHPAHETO HA CyMa, KOATO BEYE € BKAIOYCHA B IIPHXOAZ,
HECHOHpPaeMaTa CyMa HAH CyMaTa, OTHOCHO KOATO BB3CTAHOBABAHETO BEYEC HE € BEPOATHO, CEC IIPU3HABA 32
PAa3X0A, a HE 32 KOPEKIIUA HA CyMATa HA I'bPBOHAYAAHO IIPU3HATHA IIPHXOA.
[Mpuxoaure OT HaeMH /OIEPATUBEH AUBHHI/ Ce IIPU3HABAT HA BpeMeBa 0a3a 3a CpOKa Ha AOrOBODA.

HertHa negyaa0a Ha akua

MsdgrcaeHaTa OCHOBHATA HETHA I1e9aAOa Ha aKIHsA, CbOTBETCTBA HA IT€YaA0ATA MAM 3ary0aTa, IOAACIKAIIN Ha
PasIPEACACHHE MEKAY HPUTEHKATCAUTE HA OOMKHOBEHH AKIIMH HA IIPEAIPHATHETO MalKa, KAKTO H, aKO €
IIPEACTaBEHA TakaBa HH(MOpPMAIUA - CHOTBETCTBAINA HA I1e9aAdaTa HAM 3aryOarTa, IPOMU3TUYAINU OT
IIPOABAYKABAIIHI ACHHOCTH, KOMTO IIOAACKAT HA PASIIPEACACHUE MEKAY TE3H AKIIHOHEPH.

OcHoBHaTa HeTHA Ie4aAda Ha aKIMA CE M3YHCAABA, KATO CE PA3ACAH I1e9ardaTa MAHM 3ary0aTa 3a IIEPHOAA,
IIOAACKAITIA HAa  PASIPEACACHHE MEKAY IPHTEKATEAUTE Ha OOHKHOBEHH aKIIMH  (YHCAHTEA) Ha
CPEAHONIPETEIACHHA OPOI HA ABPKAHNTE OOMKHOBEHH aKITHH 33 IIEPHOAA (3HAMEHATEA).

OmnepaTuBHHU CETMEHTH
I'pymara He ordmra AefiHOCTTA CH IIO cermeHTH, 110 cmucbhra Ha MCPO 8 OmneparuBun cermenTn. I'pymara
yHKIIIOHNpPA B €AMH OH3HEC CEKTOP, 4 IPOU3BEKAAHNTE OT HEA OCHOBHHU IIPOAYKTH M YCAYIH Ca CBBP3aHH
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IIPOAYKTH, IIPOU3BEKAAHI HA PA3AHYHU €TAIIM Ha nHTerpupana AeiiHoct. [Ipousseaennte B I'pymara mpoAykTH
IIPEACTABAABAT 3HAYUTCACH AfA OT BAATaHUTE OCHOBHH MATCPHAAU IIO CTPOUTEAHH Aorosopu. Puckosere u
BB3BPBIIACMOCTTA, CBBP3AHH C IIPUXOAUTE U Pa3XOAUTE OT AcHHOCTHTE Ha I'pymara He Omxa Moram aa ObaaT
pasrpanmgenn. Aciinocrure Ha I'pymara OyHKIMOHHPAIM B APYTH reorpadpCKH OOAACTH Ca HE3HAYUTCAHH
CIIPAMO ACHHOCTTA B OCHOBHATA reorpadcka 00AACT B KOATO OIIEPHpa IPYIIATa.

DUHAHCOBU PUCKOBE

Kpeauren puck

Prckpr ue crpana 1o oMHAHCOBH MHCTPYMEHH - aKTUBHU HA IPyIIaTa HAMA AQ YCITEE Ad M3ITAATH 3aABAKEHHETO
cH | 1re npuauHr (PUHAHCOBA 3aryOa Ha IpyIara.

AnkBuAeH puck
Prckpr, 9e rpymara Ime cperrHe TPYAHOCTH IIPH H3ITBAHEHHETO HA 3aABAKCHHA, CBBP3aHH C (DMHAHCOBH
ITACHBHU.

ITazapen puck
Puckpr, de crpaBeAAmBaTa CTOHHOCT HAH OBACIINTE ITAPHIHU IIOTOLUM Ha (DUHAHCOBHA HMHCTPYMEHT IIIE
BApPHPAT IIOPAAU IIPOMEHU B I1a3apHHUTE IIeHHU. [lasapHuUAT pHUCK ce ChCTOM OT TPH BHAA PUCK:

e Baayren puck
Puckpr, de crpaBeAAmBaTa CTOHHOCT HAH OBACIINTE IIAPHUYIHU IIOTOLIM Ha (DUHAHCOBHA HMHCTPYMEHT IIIE
BAPUPAT IIOPAAU IIPOMEHU B OOMEHHUTE KYPCOBE.

® AuXBeH pUCK
Puckspr, ge crupaBeAAnBaTa CTOMHOCT UAW OBACIINTE HAPUYHN OTOIN HA (DHHAHCOB HHCTPYMEHT IIIe BAPHPAT
ITIOPAaAHU IIPOMEHU B IIA3APHUTE AUXBEHU IIPOLICHTH.

e Apyr IICHOBHU PUCK
Puckspt, 9e cropaBeaAmBaTa CTOMHOCT HAM OBACIIHTE IAPHYHH IIOTOIM HAa (PUHAHCOBUA HMHCTPYMEHT IIE
BAPHUPAT IOPAAU IIPOMEHHU B IA3APHUTE IICHU /PA3ANYHE OT TE3H, Bb3HUKBAILN OT AUXBEH PUCK UAU BAAYTCH
PHCK/, HE3aBHCHMO OT TOBA AAAU TE3M IIPOMECHU €4 IIPHYMHEHH OT (DAKTOPH, CHELM(PUIHHE 32 OTACAHUSA
(pUHAHCOB HHCTPYMEHT HAM HETOBHS EMUTCHT, HAH OT (DAKTOPH, BAMACINN BBPXY BCHUYKH IIOAOOHM
prHAHCOBU HHCTPYMEHTH, THPIYBAHM HA I1a3apa.

[ToAnTHKaTa Ha PBHKOBOACTBOTO 32 LAAOCTHO YVIIPAaBACHHE HA PHCKOBETE € ChCPEAOTOYEHA M HMMa 32 LIEA Ad
HAMAAN €BEHTYAAHHUTE HEOAATOIPUATHU €(DEKTH BbPXY (DUHAHCOBHA PE3YATAT.

Edexrn oT mpomennTe B 0OMEHHHUTE KypCOBE

DyHKIIOHAAHATA BAAYTA Ha IPYyIATa € OBAIAPCKUAT ACB.

Baayrara Ha ipeacTaBsAHe Ha (PHHAHCOBHTE OTYETH € OBATAPCKU AEB.

ToduHOCTTa HA YHCAATA BBB (PHHAHCOBUA OTYET € XUAAAU OBATAPCKH ACBA.

UyiKAeCTpaHHA BaAyTa € BCAKA BAAYTA PA3AHYHA OT (DYHKIIHOHAAHATA BaAyTa HA IPyIATA.

CaeAknTE B 9yKACCTPAHHA BAAYTA CE BIIHCBAT ITBPBOHAYAAHO BBB (DYHKIIMOHAAHA BaAyTa, KATO KbM CyMara Ha
YYIKACCTPAHHATA BAAYTA CE€ IIPUAAra HEeHTparHus Kypc Ha boarapcka Hapoana banka /BHB/ 3a cporBernara
BAAYTa, KbM AQTATa HA CACAKATA.

KypcoBure paszamkm, BB3HHUKBAIIM IPH YPEKAAHE HA HAPUYHU ITO3UIIMH HAW IIPH IIPEH3YUCAABAHE HA
IIAPUYHUTE ITO3UIINN Ha I'PyIaTa II0 KYPCOBE, PASAMYHHU OT TE3H, IIPU KOHUTO Ca OMAM IIPEH3YHCACHU IIPH
ITbPBOHAYAAHOTO IIPH3HABAHE IIPE3 IIEPHOAA HAU B IPEAXOAHN (PHHAHCOBH OTYETH, CE IIPH3HABAT KATO
rmeganba mAHM 3aryda 3a IIEpHOAA, B KOWTO Ca BB3HUKHAAH, C HAKOM H3KAodeHwmA cpraacao MCC 21 Ha
KyPCOBHUTE Pa3AMKH, Bb3HHKBAIIU 110 AAA€HA ITAPUYIHA ITO3UIIUA, KOATO 110 CBIITHOCTTA CH IIPEACTABAABA YACT OT
HETHA MHBECTHUIINA Ha OTYUTAINA CE CTOITAHCKA CAHMHHIIA B UYKACCTPAHHA ACHHOCT .

Koraro mapuana 1mo3unus Bb3HHKBA B PE3YATAT HA CACAKA C YYKACCTPAHHA BAAYTA M MMA IIPOMAHA B OOMEHHUSA
KYPC MEIKAY AQTaTa HA CACAKATA M AATaTa HA YPEKAAHETO, CE IOABABA KypcoBa pasamka. Korato caeaxara Opae
YpPEACHA B PAMKHTE Ha CBINNA OTYETEH IIEPHOA, IPE3 KOHTO € BB3HMKHAAZA, IIAAaTa KypCcOBa pPa3sAMKa ce
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IIPH3HABA IIPe3 AaAeHHA 1epHoA. Ho korato caeAkara ObAe YPEAEHA IIPE3 CACABAIIL OTYETEH IIEPHOA, KyPCOBATA
PasAMKa, IPH3HATA ITPE3 BCEKH OT MEKAMHHHUTE IIEPHOAN AO AATaTa HA YPEKAAHETO, CE OIPEAEAS OT IPOMAHATA
Ha OOMEHHHUTE KyPCOBE IIPE3 BCEKH IIEPHOA.

Koraro medanba mam 3aryOa OT HEIAPUYHA ITO3HUIHA € OTPA3€HA AUPEKTHO B COOCTBEHMA KAITUTAA, BCEKH
OOMEHEH KOMIIOHEHT OT TasH IIe4aAda MAHM 3aryOa ce IIpH3HaBa B APYr BceoOxBaTeH AOXOA. Korarto mewanba
HAM 3ary0a OT HEIIAPUYHA ITO3UITUA € OTPAa3eHa B IIeYaA0aTa HAH 3ary0aTa, BCEKH OOMEHEH KOMIIOHEHT OT Ta3Hu
reqaAba HAM 3aryda ce IIPU3HABA KATO IIe9aAda UAM 3aryoa.

Koraro ompeaeacan MCPO wu3uCKBAT HAKOH II€YAAOHM HMAH 3aryOM OT aKTHBU A4 CE OTPAs3fBAT AUPEKTHO B
COOCTBEHHA KAIIMTAA M KOIaTO TAaKbB aKTUB C€ OLEHfABAa B dyxAecrpanHa Baayra, MCC 21 wnsucksa
IIPEOIICHEHATA CTOMHOCT Aa ObAC IIPEHM3UMCACHA, H3IIOA3BAMKH Kypca KBbM AaTaTa Ha OIIPECACAAHE Ha
CTOMHOCTTA, B PE3YATAT Ha KOETO CE€ ITOAYYaBa KyPCOBA Pa3AHMKa, KOATO CHIIO CE IPHU3HABA B APYTI' BCEOOXBATEH
AOXOA.

I'pymara mpaBu peorieHKa Ha IO3HIHH B YY/KACCTPAHHA BAAYTA KbM Kpas HA OTYCTHUA IEPUOA U TEKYIIO IIpe3
OTYETHUSA ITEPHOA.

[Nosurnnre B uy:xaecTpanHa Baayra kbM 31 AekemBpu 2011 roanna ca onenenn B HactoAmua (PUHAHCOB OTIET
110 3aKArounTeAHus kypc Ha bHbB.

CueTOBOAHU IIPEATIOAOKEHUA ¥ IPUOAM3UTEAHN CYETOBOAHU IIPEIIEHKH

B pesyarar Ha HecurypHOCTT2, IPHCHINA Ha ACAOBATA ACHHOCT, MHOIO CTATHH OT (DHHAHCOBHTE OTYETH HE
ITIOAAGKAT Ha IIPEIU3HA OLEHKA, 2 CAMO Ha IIPUOAM3HTEAHA OLEHKA. | [pHOAM3HTEAHHTE OLICHKH CE OLCHABAT
BB3 OCHOBA Ha HAH-AKTYaAHATA HAAUYIHA U HAACKAHA HH(POPMAIIHL

MsmoasBaHeTo Ha pPasyMHH HPHOAMSHTEAHH OIICHKH IIPEACTABAfIBA OCHOBEH EAEMEHT B H3IOTBAHETO HA
dprHAHCOBUTE OTYETH U HE HAMAAABA TAXHATA AOCTOBEPHOCT. [IpmaarameTro Ha MeKAYHAPOAHHTE CTAHAAPTH 34
(pUHAHCOBO OTYMTAHE H3HUCKBA OT PBKOBOACTBOTO A2 IPHUAOKH HAKOU CYCTOBOAHU IIPECAIIOAOMKEHUA I
IPHOAUBUTEAHN CYCTOBOAHH IIPEIICHKHA IIPH H3rOTBAHE Ha (DHHAHCOBHUTE OTYETH M IIPH OIPEACAAHE Ha
CTOMHOCTTA Ha HAKOH OT AKTHBHTE, IIACUBUTE, IIPUXOAUTE U pasxoAuTe. Bcuyku Te ce m3pbprisaT Ha OCHOBAaTa
Ha Hal-AOOpaTa IIperieHKa, KOATO € HAIIpaBeHa OT PBKOBOACTBOTO KBM Kpad Ha OTYETHHA IIEPHOA.
AeHCTBHTEAHUTE PE3YATATH OMXa MOTAU Ad CE PA3AMYABAT OT IIPEACTABEHHUTE BbB (PUHAHCOBUTE OTYECTU
AaseHa IpUOAU3ZUTEAHA OIICHKA ITOAACKI HA IPEPA3TACKAAHE, AKO HACTBIIAT IIPOMEHHU B OOCTOATEACTBATA, HA
KOUTO CE€ OCHOBAaBa, MAH B PE3YATAT OT IOAyYEHA HOBAa MH(MOPMAINA HAHU AOITBAHHTEAHO HATPYIIAH OIITHT.
[IpepasraexaaneTo Ha TPUOAN3HTEAHATA OIEHKA HE CE CBBP3BA C IPEAXOAHH IEPHOAU M HE ITPEACTaBAfABA
KOPEKITUA Ha IPEIIKA.

Bceska mpomsAna B mpraaranara 6a3a 3a OIICHABAHE CE TPETHPA KATO IIPOMSAHA B CIETOBOAHATA IIOAUTHKA, 4 HE B
CUETOBOAHATA IIPUOAMZUTEAHA OICHKA.

Korato e TpyAHO Aa ce HAIIpaBH Pa3rPaHUYCHHE MEKAY IIPOMAHA B CYETOBOAHATA ITOAUTHKA M IIPOMAHA B
CYETOBOAHATA IPUOAUZHTEAHA OLIEHKA, IIPOMAHATA CE IIPHEMA KATO IIPOMAHA HA CYCTOBOAHATA IIPHOAU3NTEAHA
OIIEHKA.

EdexrpT OT IpOMAHATA B CYETOBOAHA IIPHOAM3UTEAHA OIIEHKA, CE IIPU3HABA IIEPCIEKTUBHO IPE3 BKAFOUBAHETO
My B IledaAData MAHM 3ary0ara 3a IIEPHOAA Ha IPOMAHATA , aKO IPOMAHATA 3aCAra CAMO TO3W IIEPHOA HAH
IIEPHOAA HA IIPOMAHATA U OBACIIH IIEPHUOAH, AKO IIPOMAHATA 3aCATA U ABATA.

AOTOAKOB2, AOKOAKOTO IIPOMAHATA B CICTOBOAHATA IPUOAMSHTEAHA OIICHKA BOAM AO IIPOMECHH B aKTUBUTE U
ITACHBUTE, MAH C€ OTHACA AO KOMIIOHEHT OT KaITUTaAa, T CE IIPH3HAaBa YPe3 KOPHUTHpaHEe Ha OaAaHCOBATa
CTOMHOCT HA CBbP3aHNA aKTHUB, ITACUB UAU KOMIIOHEHT OT KAIIUTAA2 B IIEPUOAA HA IIPOMAHATA.

I'perku
I'pemmkn o1 MHHAA IIEPHOA Ca IPOIYCKU MAH HETOYHO IIPEACTABAHE Ha (PMHAHCOBUTE OTYETH HA IPylaTa 3a
CAMH HAW ITOBEYC MHUHAAU OTYCTHHU IICPHOAN IIPOMU3TUYAINN OT HEU3IIOA3BAHE HMAW HEIIPABHAHO H3IIOA3BAHC
Ha HAACKAHA HH(MOPMALIHS, KOATO:
® ¢ OmAQ HAAMYHA KbM MOMEHTA, B KOUTO (DHHAHCOBHUTE OTYCTU 3a TE3H IIEPUOAU Ca OHMAHM OAOOpEHHU 32
IIyOAHKyBaHE;
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® ¢ MOXKEAO , IPHIIOAATAaHETO HA PA3YMHH YCHAHSA, AA ObAC IIOAYYCHA U B3€TA IIPEABUA IIPH U3IOTBAHETO
U IIPEACTABAHETO Ha Te3n (PUHAHCOBU OTYCTH;
Tesu rperikn BKAIOUBAT eEKTUTE OT MATEMATHYECKN IPEIIKH, IPEIIKA IIPH IIPUAAraHEe Ha CYCTOBOAHA
IIOANTHKA, HEAOTACKAAHE HAH HETOYHO IPEACTABAHE HA (PAKTU U U3MAMH.
I'pemknr mo cmucbpaa ma MCC 8 Morat Aa BB3HHUKHAT BBB BPB3KA C IIPH3HABAHETO, OILICHABAHETO,
IIPEACTABAHETO HAM OIIOBECTABAHETO HA KOMITOHEHTH OT (pmHaHCOBHTEe OTdeTH. [loTeHIImAAHNTE rpermKku 32
TEKYINMA IIEPHOA, OTKPUTH B CBIIHA, CE KOPUTHPAT IIPEAN (DUHAHCOBHTE OTYETH Ad CE OAOOPAT 32
yOAuKyBaHe. BbIpexkn TOBa, IpEIIKH ITOHAKOrAa C€ OTKPUBAT B ITOCACABAINl IIEPUOA H TE3U IPEIIKH OT
IIPEAXOAHH IIEPHOAH CE KOPHUTHPAT.
I'pymara kopurupa cbC 3aAHA AATa CBHIIECTBCHUTE IPEIIKN OT IIPEAXOAHU IIEPUOAH B ITBPBUA (DHHAHCOB OTYCT,
OAODpPEH 32 ITYOAHUKYBAHE CACA KATO €4 OTKPUTH UPE3:
® IPEH3YNCAABAHE HA CPABHUTEAHUTE CYMH 32 IIPEACTABEHUSA IIPEAXOACH IIEPHOA, B KOHMTO € Bb3HUKHAAL
IPEIIIKa;
uAn
® B CAydYail, Ye TIpEIIKATa € BB3HHUKHAAA IIPEAH HAH-PAHHO IIPEACTABCHUA IIPEAXOACH IIEPHOA,
IIPEU3YUCAABAHE HA HAYAAHOTO CAAAO HA AKTHUBHTE, ITACHBUTE U KAIIUTAAA 32 TO3H IIEPUOA.
I'pertika OT IIPEAXOACH IIEPUOA CE KOPHTHPA ITOCPEACTBOM IIPEH3YNCAABAHE C OOpPATHA CHAA, OCBEH aKO €
IIPAKTHYECKH HEIIPHAOKHMO Ad CE OIIPEACAHN HAKOI OT crennduannte ePEKTH 33 IIEPHOAA HAU KYMYAQTUBHUA
edexT OT Ta3! IperKa.

PuUHAHCOBU HHCTPYMEHTH

PuHancos HUHCTPYMCHT € BCCKHU AOFOBOP, KOMTO IIOpaxAa (bl/IHaHCOB AKTHUB 32 AAaACHO HPCAHPHHTHC "
QDI/IHaHCOB ITaCHUB MAW KAIIUTAAOB HHCTPYMCHT, 324 APYFO HPCAHPI/IHTI/IC. prnaTa HpI/ISHaBa (bl/IHaHCOB AKTHB
nAM (PUHAHCOB IACHB B OAAAHCA, KOTATO CTaBa CTPaHA IT0 AOTOBOPHHTE YCAOBHA Ha (DUHAHCOB MHCTPYMEHT.

(DuHaHCOBUTE AKTUBU U ITACHBH C€ KAACHUIHPAT cbraacHo naucksanuara Ha MCC 39.

CBBbp3aHH AUIIA I CACAKH MEXKAY TAX

I'pymara crassa pasmopeadbure Ha MCC 24 mpu onpeAeAsHe 1 OIOBECTABAHE Ha CBBP3AHUTE AHIIA.

CAeAKa MEKAY CBBP3aHU AWIIA € IIPEXBBbPAAHE HA PECYPCH, YCAYIU AU 3aABAKEHUA MEKAY CBBP3aHU AHIA O€3
3HAYCHHUE HA TOBA, AAAU CE IIPHUAAra HAKAKBA IICHA.

Awnzunr
Cworaacao MCC 17 ausuHroB AOroBop ce kaacuduipa kato (GUHAHCOB AU3UHTI, AKO IIPEXBBPAS 10 CHIIECTBO
BCHYKH PHCKOBE M HM3IOAH OT COOCTBEHOCTTA BBPXY aKTHUBA./\H3UHIOB AOrOBOpP C€ KAACH(PUIIHpPA KAaTO
OIICPATUBEH AHM3HHI, aKO HE IIPEXBBPAA IIO CBIIECTBO BCHYKHA PHCKOBE H HM3TOAH OT COOCTBEHOCTTA BBPXY
AKTHBA.

ITpusnaBane u oTdynTaHe HAa (PMHAHCOB AM3UHIOB AOTOBOP II0 KOUTO I'PYyIIATa € AU3HHIOIIOAYYATEA

B HawaA0TO Ha AMSHHIOBHA CPOK (DUHAHCOBHAT AMSHHI CE IIPU3HABA KATO aKTHB H IIACHB B OAAAHCA C pa3Mep,
KOHTO B HAYAAOTO Ha AM3HHIOBHUA CPOK € PABEH HA CIIPABEAANBATA CTOMHOCT Ha HACTHAT aKTUB HAH, aKO € I10-
HHUCBbK — IO HACTOAIIATA CTOHMHOCT HAa MHHHMAAHUTE AM3HHIOBH IIAAINAHHUA, BCAKA EAHO OT KOHTO €
OIIPEAEGACHO B HAYAAOTO HA AU3HMHIOBHA AOrOBOp. AMCKOHTOBHAT IIPOIEHT, KOHTO C€ H3IIOA3BA IIpH
HN3YUCAABAHE HA HACTOAINATA CTOMHOCT HAa MHHUMAAHHUTE AH3WHIOBH IIAAIIAHNA € AUXBEHHAT IIPOIICHT,
3aA0KEH B AM3HHIOBHA AOIOBOP, AOKOAKOTO TOH IIPAKTHYECKH MOKE Aad ODAE OIPEACACH; aKO TOBA €
HEBB3MOKHO — H3II0A3BA e AM(EPEHIINAAHUAT AUXBEH IPOLEHT ITO 3aABAKECHHETO HA AM3HHIOITOAYYATEASL.
[TepBOHAYAAHHTE IIPEKH PA3XOAH, H3BBPIICHH OT AH3SHHIOIOAYYATEAS, CE€ IPHOABAT KbM CyMarta, IIPU3HATA
KATO aKTHB.

MuHHMaAHATE AM3UHTOBH IIAAIMAHUA CE PAa3IPEACAAT MEKAY (PUHAHCOBHA PasXOA U HAMAACHHETO HA
HEIIAATEHOTO 3aAbAkeHHE. DUHAHCOBUAT Pa3XOA CE PA3IPEACAA IIO IIEPHOAHM 32 CPOKA HA AM3HHIOBHA
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AOIOBOp, TaKa Y€ Ad CE IIOAYYM IIOCTOAHCH IIEPHOAMYEH AHUXBEH IIPOLIEHT IO OCTATBYHOTO CaAAO HA
3aABAKEHUETO. Y CAOBHITE HAEMH CE HAYHUCAABAT KATO PA3XOA 32 IIEPHOAUTE, B KOUTO €4 OHMAH U3BBPIICHI.
AMOPTH3ALNOHHATA IIOAUTHKA IO OTHOIIECHHE HA aMOPTH3YEMHUTE HACTH aKTUBH CE CbOOpPA3fBa C Ta3U IIO
OTHOIIICHIE Ha COOCTBEHHTE aMOPTH3YEMH AKTHBM, a IIPH3HATATA AMOPTH3ALNA CE H3YHCAfSBA Ha 0a3aTta,
onpeaesera B MCC peraamMeHTHpAIIH CbOTBETHHA BUA aKTHB. AKO HE € CUIYPHO B rOAAMA CTEIICH, Y€ IPyIIaTa
IIe IPHAODHE COOCTBEHOCT AO Kpas Ha CPOKa Ha AU3HHIOBHA AOTOBOD, AKTHBBT H3IAAO CE€ aMOPTHU3HPA IIPE3
ITO-KPATKUA OT ABATA CPOKA — CPOKA HA AUSHHIOBHA AOTOBOP MAU ITOAE3HHSA KUBOT HA AKTHUBA.

ITpusnaBane u oTYNTAaHE HA OIEPATUBEH AU3HUHIOB AOTOBOP IO KOUTO I'PYIATa € AU3HHIOIIOAYyYATEA
AM3MHTOBHUTE IIAAINAHUA IIO OIEPATHBEH AHSHHI C€ IIPU3HABAT KATO Pa3XOA B OTYETA 32 AOXOAHTE ITO
AMHEWHHA METOA 32 LIEAUA CPOK HA AM3UHIOBHUA AOTOBOP, OCBEH aKO APyra CHCTEMHA 0a3a He € IIPEACTABHTECAHA
32 BPEMETO, IIPE3 KOETO IPYIIaTa U3IIOA3BA U3TOAUTE HA HACTHSA AKTHB.

ITpusnaBane u oTynTaHe Ha (PUHAHCOB AM3UHIOB AOTOBOP I10 KOUTO IPyIaTa € AUZUHIOAATEA

I'pymaTa mpusHaBa akTHBHTE, AbP/KAHH IO CHAATA HAa (DUHAHCOB AU3HHI, B CBOUTE OTYETH U I'U IIPEACTABA KATO
B3EMaHE, YUATO CyMa € PaBHA HA HETHATA WHBECTHIIUA B AH3MHIOBUA AOTOBOP.

[ToaAexaIoTO HA ITIOAYYaBAHE AM3HHIOBO ITAQAIAHE CE PA3TAEKAA KATO IOTACABAHE HA TAABHUIA U (PUHAHCOB
AOXOA.

[lpusnaBanero Ha (UHAHCOBHA AOXOA  CE OCHOBAaBA HA MOAEA, OTPas3fBaIll IIOCTOAHHA HOpPMa Ha
BB3BPBIIACMOCT 32 IIEPUOANTE BBPXy HETHATA HHBECTHIINA HA AH3MHIOAATEAf, CBbp3aHa C (DUHAHCOBUA
AVMI3HIHT.

[IpuxoABT OT IpOAKOATA, HMPU3HAT B HAYAAOTO HA CPOKA HAa (PHHAHCOBUA AU3HUHI OT AHSHHIOAATEAS |,
IIPEACTABAABA CIIPABEAAHBATA CTOMHOCT HAa aKTHBA HMAM aKO TA € IIO-HHCKA — HACTOSAINATA CTOHHOCT Ha
MHHUIMAAHOTE AUSHHIOBH IIAAINAHNA, H3YNCACHH IIpU I1a3apeH AuxeH mporeHT. CebOecTrolHOCTTA HA
IIPOAQKOATA B HAYAAOTO HA CPOKA HA AUBHHIOBUA AOTOBOP € CeOECTONHOCTTA HAH DAAAHCOBATA CTOMHOCT, KO
Ca PasAMYHH, HA HAETATA COOCTBEHOCT, HAMAACHA ChC HACTOAIATA CTOMHOCT HA HErapaHTHPAHATA OCTATbYHA
CTOMHOCT.

ITpusHaBaHe U OTYHTAHE HA ONIEPATUBEH AU3HMHIOB AOTOBOP IO KOUTO I'PYIATA € AUSHHIOAATEA
AKTHBHUTE, ABPKAHH 32 OTAABAHE IO OIEPATUBHU AU3HHIOBH AOTOBOPH CE€ IIPEACTaBAT B OTYETHUTE, B
CHOTBETCTBHUE ChC CHIITHOCTTA HA AKTHBA.

HaeMHEAT AOXOA OT OIEPATUBHH AH3UHIOBH AOTOBOPH CE IIPHU3HABA KATO AOXOA IO AHHEHHHA METOA 34
CpOKa HA AH3HMHIOBHSA AOTOBOP, OCBEH aKO APyra CHCTEMHA 0a3a OTpa3fiBa IIO-TOYHO BPEMEBHUA MOAEA, IIPH
YHETO U3MOA3BAHE € HAMAACHA U3BACUCHATA TTOA34 OT HACTUS AKTHB.

PasxoanTe, BRAIOYHTEAHO aMOPTHU3AIUATA, H3BBPIICHI BbB BPb3Ka C ITEHEPUPAHETO HA AOXOAQ OT AH3HUHI, CE
IIPU3HABAT 32 Pa3sXOA. HaeMHHAT AOXOA ce IpH3HAaBa 32 AOXOA IIO AHMHEHHNA METOA 33 IICAHA CPOK Ha
AUSHHTOBHA AOTOBOP, AOPH aKO IIOCTBIIACHHATA HE CE€ IIOAYYaBaT Ha Ta3H 0as3a, OCBEH aKO APyra CHCTEMHA
6a3a OTpasfABa IIO-TOYHO BPEMEBUA MOAECA, IIPH YHETO H3IIOA3BAHE € HAMAACHA M3BACYCHATA ITOA32 OT HACTHUA
AKTUB.

Hagaanmre mpekn pasxoAH, U3BBPIIEHU OT IPYIIaTa BbB BPb3Ka C AOTOBAPAHETO H YPEKAAHETO HA OICPATUBECH
AU3HHT Ce IIPUOABAT KbM OaAAHCOBATA CyMa HA HACTHA AKTHB M CE IPH3HABAT KATO Pa3XOA IIPE3 IIEANs CPOK Ha
AU3HHTOBHSA AOTOBOP Ha CHIIOTO OCHOBAHHE KAKTO AM3UHIOBHUSA IIPHXOA.

AMOpTH3anNATa Ha AMOPTU3YEMUTE HACTH AKTHBH CE U3BBPIIBA HAa 0a3a, CbOTBETCTBAINA HA AMOPTHU3AI[HOHHATA
IIOANTHKA, BB3IPUETA 32 IMOAOOHH aKTHBH, 4 aMOPTH3AIHMHTE CE M3YNCAABAT Ha 0Oasara, mocodeHa B MCC
pErAaAMEHTHPAIIH OTIYHTAHETO HA CbOTBETHUSA BHA AKTHB.

AOroBopu 3a CTpOUTEACTBO

Cpraacao KPMC®O 15 onpeAeAsHETO AAAH AAAEHO CIOPA3yMEHHE 32 CTPOMTEACTBO HA HEABIKHM HMOT
mormapa B obxBata Ha MCC 11 mam MCC 18 3zaBucum OT yCAOBHATA HA CIIOPA3YMEHHETO U BCHYKU
IpHAPYKaBAI 1o (paktn U obcroaTeAcTBa. OIPEACASHETO HM3HCKBA IIPEIICHKA 110 OTHOIICHHE HA BCAKO
CITOpa3yMeHHE.

CriopasymeHne 3a CTPOUTEACTBO HA HEABIDKHM UMOT, B KOETO KYIIYBAYHTE HMAT CAMO OTPAHHYCHA BB3MOMKHOCT
Ad BAUSAAT HA IIPOCKTA HA HEABIKIMEA HMOT, HAIIPUMEP Ad H30epaT IIPOEKT H3MEKAY HAKOAKO BAapHUAHTA,
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paspaboOTEeHH OT IPyIATa, AU A4 HAIIPABAT CAMO MUHIMAAHH IIPOMEHU B OCHOBHUSA IIPOEKT, € CIIOPa3yMEHHE 32
poaAakOa Ha croku B ooxBata Ha MCC 18.
CriopasymeHne 3a CTpouTeACTBO oraAaro B ooxsara Ha MCC 18 ce kaacudurmpa xkaro:

e CropasyMeHHE 3a IPEAOCTABAHE Ha YCAYIH, aKO OT IPYyIIaTa HE CE M3MUCKBA Ad IIPHAOOHBA I AOCTABS

CTPOHTEAHN MATEPUAAU.

B takpB cayuaii, ako ca msmbanenu kpurepuure Ha MCC 18, mpuxoanTe ce mpusHaBaT Ha 0a3aTa Ha €Talla Ha
3aBBPIICHOCT HA CACAKATA, KATO CE€ IIPHAAra METOABT Ha IIPOIICHTAa Ha 3aBbprreHocT. Msucksammara ma MCC
11 ca 0OIIIO HPHUAOKUME KbM IIPH3HABAHETO HA IIPHUXOAH H CBBP3AHUTE Pa3XOAHU 32 TaKaBa CACAKA CBIAACHO

MCC 18.

e (CroopasymeHne 3a IIPOARKOAa Ha CTOKHM, aKO OT IPyHaTa CE H3HUCKBA AQ IIPEAOCTABSl YCAYIH U
CTPOHTEAHN MATEPHAAH, 34 Ad H3ITBAHH CBOETO AOIOBOPHO 3aABAKEHHE 32 IIPEAOCTABSIHE HA
HEABIDKHM HMOT Ha KyITyBadYa.

Ilpuaarane Ha KpUTEpPHHUTE 32 IIPU3HABAHE HA IIPUXOAU OT IPOAAKOA HA CTOKI.

- I'pymraTa MoKe A2 IPEXBBPAU BBPXY KyIyBadad KOHTPOAA U 3HAYHTEAHUTE PUCKOBE U IIOA3H OT COOCTBEHOCTTA
HAA HE3aBBPIIEHOTO IIPOU3BOACTBO B TEKYIIIOTO My ChCTOAHHE B IIPOIIECA HA CTPOUTEACTBOTO. B TakbB cAydaii,
AKO BCHYKH KPHTEPHH 34 IIPH3HABAHE HA IIPUXOAH OT IIpoAaxOa Ha croku or MCC 18 ce usmbamABat
HEIIPEKbCHATO B IIPOIlECA HA CTPOUTEACTBOTO, IPyllaTa IIPH3HABA IIPHXOANTE Ha 0a3ara Ha eTama Ha
3aBBPIIECHOCT, KATO IIPHAAra METOAA Ha IIpOIeHTa Ha 3aBbpireHOCT. MsuckBammara mva MCC 11 ca oOmo
IIPHAOKHMH KbM IIPU3HABAHETO HA IIPUXOAHU H CBBP3AHUTE PA3XOAH 33 TAKABA CACAKA.

- I'pymara Moike Aa IPEXBBPAHU BBPXY KyIIyBada KOHTPOAA H 3HAYUTEAHHTE PHCKOBE U ITOA3H OT COOCTBEHOCTTA
HAa HEABIDKUMUS MMOT H3IAO HABCAHBK /HAIIP. IPU 3aBbPILIBAHE, II0 BPEME HA MAH CACA AOCTaBKata/. B
TAKbB CAyYAl IpyIIaTa IIPU3HABA IIPUXOAUTE, CAMO KOIaTO Ca YAOBACTBOPEHHU BCHYKH KPHTEPUU 34 IIPH3HABAHE
Ha IIPUXOAH OT IIpoAak0Oa Ha croku ot MCC 18.

Koraro or rpymara ce H3HCKBa Aa H3BBPIIIH AOITbAHHTEAHA PAOOTA ITO BEYe AOCTABCHUA HA KyITyBada HEABILKIM
HMOT, TA IPHU3HABA 3aAbAKeHHE U pa3xoA B cporBerctBue ¢ MCC 18. 3aabakeHHETO Ce OIeHABA B
cporBercrBue ¢ MCC 37.

CriopasymeHne 3a CTPOHTEACTBO HoIaAario B ooxsara Ha MCC 11

MCC 11 ce mpuaara, KOrato CIOPasyMEHHETO OTrOBapfA Ha AC(UHHUIMATA HA AOTOBOP 32 CTPOUTEACTBO,
sanoxkena B MCC 11. CropasymeHnne 3a CTPOUTEACTBO Ha HEABIKHM HMOT OTroBaps Ha AcUHUIHATA HA
AOTOBOP 32 CTPOUTEACTBO, KOIaTO KYIIYBAYBT € B CbCTOAHNE A OIIPEACAH OCHOBHHUTE CTPYKTYPHH €ACMEHTH HA
IIPOCKTA HA HEABIDKHMHS HMOT IIPEAU 3aIIOYBAHE HA CTPOUTEACTBOTO HU/HAHM Ad OIPEACAH OCHOBHH
CTPYKTYPHH IIPOMEHHU B IIPOLECA HA CTPOHTEACTBOTO /HE3aBHCHUMO AAAU YIPAKHABA TA3H BB3MOKHOCT AN
ne/. Korato ce npuaara MCC 11, AOrOBOpBT 32 CTPOMTEACTBO BKAFOYBA CBIIO BCIKAKBH AOIOBOPH HAH
KOMITOHEHTH 32 IIPEAOCTABSAHE HAa YCAYIH, KOUTO Ca IIPAKO CBBP3aHHU C U3IPAKAAHETO HA HEABIKHMHUSA UMOT B
cvorBercTBue ¢ MCC 11 u MCC 18.

AOroBop 3a CTPOHUTEACTBO € AOIOBOP, B KOWTO € AOTOBOPEHO KOHKPETHO H3IPAKAAHE HA AKTHUB HAH Ha
CHBKYIIHOCT OT AKTHBH, KOMTO Ca B TACHA B3aHMHA BPb3Ka HAU B3aUMHA 3aBUCHMOCT 110 OTHOIIICHHE HA TAXHOTO
IIPOEKTHUPAHE, TEXHOAOTHA U (DYHKITHA, KpAHHA IIEA HAU IIPEAHA3HAYCHIE.

Aorosop Ha 0asa Ha TBBpPAA IICHA € AOTOBOP 33 CTPOUTEACTBO, KOWTO € CKAIOYCH HA TBBPAA AOTOBOPHA IICHA
UIAH TBBPAA EAUMHUYHA [IEHA HA TOTOBHA IIPOAYKT, KOATO B HAKOU CAYYal € OOBBP3aHA C KAAY3M 32 IIOBUIIIABAHE
Ha Pa3XOAUTE.

AoroBop Ha 6a3a “pa3xOAM IIAIOC” € AOTOBOP 34 CTPOHTEACTBO, IIPH KOHTO CE€ BB3CTAHOBABAT AOIYCTHMUTE
FIAH OIIPEACACHUTE ITO APYT HAYHMH Pa3XOAH IIAOC IIPOLIEHT KbM TE3H Pa3XOAU HAU TBBPAO Bb3HATPAKACHUE.
[TpuxoAunTe IO AOTOBOPA BKAIOYBAT:

-ITbPBOHAYAAHATA CYMa Ha IIPUXOAQ, AOTOBOPEHA B AOTOBOPA;

u

-U3MEHCHHA B CTPOHTEAHHTE PaOOTH, H3IAAIIAHETO HA MCKOBE M MATEPHAAHH CTHMYAH AO CTEIIEHTA, B KOATO €
BEPOATHO TE Ad AOBEAAT AO PEAANZHPAHE HA IPUXOAN U CBIIUTE MOIaT A2 ObAAT HAACKAHO OIICHEHIL.
[IpuxoauTe IO AOTOBOpa CE€ OLEHABAT IO CIPABEAAHBATA CTOMHOCT HA IOAYYCHOTO HAHU IIOAACKAIIIO HA
ITOAy4aBaHe Bb3HarpaxacHue. OIeHKaTa Ha IIPUXOANUTE IO AOTOBOPA CE€ BAHUAEC OT MHOKECTBO HECHIYPHOCTH,
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KOHTO 3aBHCAT OT PE3YATATHTE OT ObACIIH CcpOHTHA. UecTo NPUOAMSHTEAHHTE OLCHKH TPAOBA Ad ObAAT
IIPEPA3TACKAAHH BCACACTBHC HA BB3HHKBAHCTO HA CBOUTHATA M PaspeIIaBaHETO HA HECHIYPHOCTHUTE.
CAEAOBATEAHO, CyMaTa Ha IIPUXOAUTE IO AOTOBOPA MOKE A2 C€ YBEAMYABA MAW HAMAAABA IIPE3 PA3AHYHUTE
IIEPHOAM.

PasxoauTe 110 AOTOBOpPa BKAIOYBAT:

® Pa3XOAH, KOUTO Ca IPAKO CBBP3AHN C KOHKPETHHUA AOTOBOP:

-Pa3sXOAH 3a TPYA Ha OOEKTa, BKAIOYHUTEAHO HAA30P Ha OOEKTa;

-Pa3XOAHM 32 MATEPHAAH, U3IIOA3BAHH IIPU CTPOUTEACTBOTO;
-AMOPTHU3ALNA HA MAIIIMHUTE U ChOPBKEHUATA, U3IIOA3BAHH 10 AOTOBOPA;

-pa3xoAn 32 IIPHUABIDKBAHCTO HA MAIMUHUTC, CBOPBKCHHUATA MW MATCPHUAAHUTC AO H OT IIAOINAAKATA HaA
H3ITbAHCHHETO Ha AOTOBOPA,;

-pa3sxoAn 3a HACMaHC Ha MAIlTHH, O60pyABaHC n C”bOp"b)KCHI/IH;
-pasxoAamn 3a HpOCKTI/IpaHC 1 TCXHHYECKA ITOMOII, KOUTO IIPAKO Ca CBBbP3aHU C AOTOBOPA,

-IIPUOAUBHTEAHN Pa3XOAH 3a PadOTH IO HU3BBPIIBAHETO HA KOPEKIMH U PabOTH IIO IapaHIIMOHHATA
ITOAAPBIKKA, BRAIOYHTEAHO U OYAKBAHHTE FAPAHIINOHHHI PA3XOAL;

-FICKOBE OT TPETH CTPAHU.

Tesn pasxoAm MOTaT Aa OBAAT HAMAACHH C EBEHTYAAHH CAYYaHHH IPHUXOAH, KOUTO HE Ca BKAFOYCHH B
IIPUXOAHUTE II0 AOTOBOpA, HAIIPHUMEp, ITPUXOAH OT IIPOAAKOATA HA H3AHMINHHA MATEPHAAW U IIPOAAKOATA Ha
MAIITHHHATE U ChOPBKEHUATA B Kpas Ha AOTOBOPA.

®  Pa3sxXOAH, KOUTO C€ OTHACAT KbM ACHHOCTTA IO AOTOBOPA KATO IIIAO M MOTAT A2 OBAAT PA3IPEACACHH KBM
AOTOBOpA!

-32CTPAXOBKH;
-Pa3XOAHM 32 IMPOEKTUPAHE U TEXHUYIECKA ITOMOII, KOUTO HE Ca IPAKO CBBbP3aHU C KOHKPETEH AOTOBOP; U

-OOIIH Pa3XOAH IO CTPOHTEACTBOTO.

® ADYIH Pa3sXOAHM, KOHUTO MOTAaT A2 OBAAT KOHKPETHO HAYMCACHH Ha KAHEHTA CBIAACHO YCAOBHATA Ha
AOTOBOPa MOTIAT Ad BKAIOYBAT HAKOM OOINM aAMHUHUCTPATUBHHU Pa3XOAH H Pa3XOAU 33 PasBOMHA ACHHOCT, 32
KOHUTO B YCAOBHATA HA AOTOBOPA € MPEABUAECHO Bb3CTAHOBABAHE;

PaSXOAI/ITC II0 AOTOBOpPaA BKAFOYBAT PA3XOAH, KOUTO CC OTHACAT KbM AAACHHSA AOTOBOD 32 IIEPHUOAA OT AaTaTa HA
BB3AAr'aHCTO AO OKOHYATCAHOTO MY HM3IIbAHCHUC. PaSXOAI/ITe 0621‘5[6, KOHUTO CC OTHACAT IIPSAKO KBbM AAACH
AOIOBOp M KOHTO Ca IIOHECCHH BBB BPB3Ka CbC CKAIOYBAHCTO HAa AOrOBOpA, CBIIO CE BKAIOYBAT KATO 9aCT OT
pasxoAanTe IIO HEro, akoO MOIaT Aa 6”bAaT OIIPEACACHHU ITOOTACAHO M HAACKAHO OLICHCHH H € BEPOATHO, 4UC
AOTOBOPBT IIIC 6’bA€ ckaroueH. Koraro Pa3sxoAnTE, HAIIPABCHU IIO CKAFOYBAHCETO HAa AOTOBOpPa, CC IIPU3HABAT 32
pasxoA 3a IIEPpHUOAa, IIpE3 KOUTO ca HaAIIpaBCHM, TE€ HC CC BKAIOYBAT B Pa3XOAHUTEC IIO AOTOBOPA, KOIaTO
AOTOBOPBT € CKAIOYCH ITPE3 CACABAIIT IICPHOA.

Pasxoan, kouTo He MOraT Aa ObAAT OTHECEHH KbM AOIOBOPHA ACHHOCT MAHM HE MOTAT Ad OBAAT PAa3IIPEACACHH
KBM AQACH AOIOBOP, CE€ HM3KAIOYBAT OT Pa3sXOAHTE 3a TO3H AOIOBOP 3a crpomreActBO. ITopoOHH pasxoau
BKAIOYBAT:

®  OOINM AAMHHHCTPATHBHU Pa3XOAH, KOUTO B AOTOBOPa HE CE IIPEABIIKAA Ad ObAAT BB3CTAHOBHIMU;
®  Pa3XOAH, CBBP3AHH C IIPOAAKOH;

L4 pasonH 324 M3CACAOBATCACKA U pa3Bof/'1Ha ACfIHOCT, KOHUTO B AOroBOopa HC CC IIPCABIIKAA Ad 61)A21T
BBb3CTAaHOBHUMM,
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® aMOPTH3AIUA 332 MAIIUHHU, ChOPBKEHHA U OODOPYABAHE, KOMTO HE Ca OMAM H3IIOA3BAHH 32 AAACHUA
AOTOBOD.
Koraro pesyATaTsT OT €AMH AOIOBOP 3a CTPOHTEACTBO MOKE Ad OBAEC OIICHEH HAACKAHO, IPUXOAUTE H
PasXoOANTE, CBBP3aHU C AOTOBOPA 32 CTPOUTEACTBO, C€ ITPU3HABAT KATO IPUXOAH U PA3XOAHU UPE3 OTYHTAHE HA
erala Ha M3ITbAHEHHE Ha AOTOBOpPHATa ACHHOCT KbM Kpas Ha BCEKH OT4YeTeH IepuoA. OdakBaHuTE 3aryon 1o
AOTOBOpPA 32 CTPOUTEACTBO HE320ABHO CE IIPU3HABAT KATO PA3XOA.

HsBbpreHn pasxoAu IO AOTOBOPA, KOMTO CE OTHACAT 32 OBACIIH ACHHOCTH IIO AOTOBOPA CE IIPH3HABAT KATO
AKTHB IIPU YCAOBHE, Y€ € BEPOATHO T€ A ObAAT Bb3CTAHOBEHM. 1aKMBa Pa3XOAU IIPEACTABAABAT CyMa, ABAKIMA
OT KAMEHTA, X 9€CTO CE KAACH(DUIIIPAT KATO HE3ABBPIIEHU PAOOTH IO AOTOBOPA.

EramrpT Ha 3aBBPIIECHOCT HA AAAEH AOTOBOP CE OIIPEACAS YPE3:

® CDHOTHOIICHHETO HA 9YaCTTa OT PA3XOAHTE IIO AOTOBOpA, HAIIPABEHU 32 M3BDLPIICHATA AO MOMEHTA
paboTa, KbM IIPEABUACHUTE OOIIN PA3XOAH IO AOTOBOPA;

® TIPErACAM Ha H3BBPIICHATA PA0OTA; HAK

® 3aBBPIICHOCT Ha HATyPaAHATA YacT OT pabOTATA IO AOTOBOPA.
MeXAMHHNTE ITAAINAHIA U IIOAYYEHUTE OT KAHEHTHTE aBAHCH YECTO HE OTPa3fABAT N3BbPIICHATA pabOTa.

Korato PEIYATATHTC OT AAACH AOI'OBOD 32 CTpOI/ITCACTBO HE MOTraT Aa 61)A2T HAACKAHO OIICHCHI:

® IIPUXOAUTE CE IPU3HABAT CAMO AOTOAKOBA, AOKOAKOTO € BEPOSTHO HAIIPABEHUTE PA3XOAU IO AOTOBOPA
A2 OBAAT Bb3CTAHOBEHU;HA

L4 Pa3XOAHUTEC IIO AOTOBOpaA CE IIPU3HABAT KATO PA3XO0A 32 HCpI/IOAa, Ipes3 KOHUTO €A HaIIpaBCHH.

KoraTo mma BepoATHOCT OOIIaTa CyMa Ha Pa3XOAHTE II0 AOTOBOPA Ad ITPEBUIIABA OOIATA CyMa Ha IIPUXOAHTE
ITO AOTOBOPA, OYAKBAHUTE 3aTyON HE3a0ABHO CE IPHU3HABAT KATO PA3XOA.

Cu0uTnsa cAeA Kpast Ha OTYCTHHSA IIEPUOA
CpOuTHA CACA Kpasd Ha OTYETHUA IIEPHOA €4 OHE3U CHOUTHA, KAKTO OAATOIPHATHHU, TAKd UM HEOAATOIPUATHH,
KOUTO BBb3HHKBAT MCKAY KPas HA OTYETHHSA IIEPHOA U AATATA, HA KOATO (DHHAHCOBHUTE OTYCTH Ca OAOOPEHH 32
IIyOAMKyBaHe.
Pasrpanmaasar ce ABa BUAQ CHOHTHA:
® TAKHBA, KOUTO AOKA3BAT YCAOBHS, CBIICCTBYBAAM KbM Kpas Ha OTYETHUS IEPHOA /KOPHUIHpAIIN
cvburns/; u
® TaKuBa, KOHTO Ca IIOKA3aTEAHN 32 YCAOBHA, BDB3HHKHAAM CACA Kpad Ha OTYETHHA IIEPHOA
/Hexkopurupary crouTHs/ .
I'pymara xopurupa cymuTe, IPU3HATH BbB (PUHAHCOBUTE OTYCTH, 34 Ad OTPA3H KOPHIHPAIIUTE CHOUTHA CACA
Kpas Ha OTYCTHUSA IIEPHOA U OCHBPEMEHABA OIIOBECTABAHUATA.
I'pymara He KOpHrmpa CymurTe, IPHU3HATH BBB (DHHAHCOBHU OTYCTH, 32 A4 OTPA3H HEKOPHIHPAIIUTE CHOHTHA
CACA Kpast Ha oT4eTHHA IepHoA. Korato HeKOpHUruparure CbONTHs CACA Kpas Ha OTYCTHHSA IIEPHOA Ca TOAKOBA
CDBIIECTBEHH, Y€ HEOIIOBECTABAHETO OM IIOBAMAAO HA CIIOCOOHOCTTA HA IOTpeOnMTeAnTEe HAa (PHHAHCOBUTE
OTYETH A2 B3EMAT CTOIAHCKM PEIIECHNA, IPYIaTa OIIOBECTABA CACAHATA MH(OPMALNA 32 BCAKA CHIIECTBEHA
KATETOPHs Ha HEKOPUTUPAIIOTO CHOUTHE :
-€CTECTBOTO HA CHOUTHETO; 1
-IIPUOAM3BHUTAHA OLEHKA Ha (PUHAHCOBUA My e¢(DEKT HAH H3ABACHHUE, Y€ TaKaBa OLICHKA HE MOXKE A2 OBAC
HAIIPaBEHA.

Pa3xoau 1o 3aemu

I'pynara mpuaara MCC 23 oTHOCHO pa3sXxOAHTE 11O 3aEMU.

PasxoanTe 1O 3aeMH, KOHTO MOIaT IPAKO Ad CE€ OTHECAT KbM IIPUAOOHBAHETO, CTPOUTEACTBOTO HAH
IIPOU3BOACTBOTO Ha EAMH OTTOBAPSAI HA YCAOBHATA AKTHB, CE KAITMTAAMZHPAT KATO YaCT OT CTOHHOCTTA HA TO3H
AKTHB.
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Apyrure pasXxoAH IO 32€MH C€ IIPU3HABAT KATO PAa3XOA.
OrropapAI Ha YCAOBHATA aKTHB € AKTHB, KOMTO II0 HEOOXOANMOCT H3UCKBA 3HAYHTEACH IIEPHOA OT BPEME 3a
ITOATOTOBKA 32 HETOBATA IIPEABIKAAHA YIIOTPEOA HAH IIPOAAKOA.
PaszxoauTe 110 32eM1 ce KAaIUTAAM3HPAT KATO YACT OT CTOMHOCTTA Ha aKTHBA, KOIATO CBINECTBYBA BEPOATHOCT,
9e Te IIIe AOBEAAT AO OBACIIH HKOHOMUYECKH IIOA3H 33 IPYIATA U KOTATO Pa3XOAHTE MOIaT Ad ObAAT HAACKAHO
OIICHEHH.
PaszxoanTe 1O 3aeMH, KOMTO MOTraT Aa OBAAT IPAKO OTHECEHH KBM IPHAOOMBAHETO, CTPOUTEACTBOTO HAH
IIPOU3BOACTBOTO HA AGACH OTIOBAPAI HAa YCAOBHATA aKTUB, Ca OHE3H PAa3XOAH IO 3aCMH, KOUTO OMxa OMAH
n30€THATH, AKO PA3XOABT II0 OTTOBAPSAINNA HA YCAOBUATA AKTHB HE € OMA U3BBPIICH.
I'pynara kammrraAusupa pasXxoOAUTE IO 3a€MHU KaTO 9AaCT OT CTOMHOCTTA HA OTTOBAPAIINA HA YCAOBHUATA AKTUB HA
HAYAAHATA AATA HAa KAITUTAAM3AITIA.
Havaamata AaTa Ha KAIIMTAAM3AINATA € AATaTa, HA KOATO IPyllaTa 3a I'bPBU ITBT YAOBACTBOPH CACAHHUTE
YCAOBHS:

®  U3BBLPIIH PA3XOAUTE 32 AKTHBA;

® HU3BBPIIN PA3XOAUTE IO 3AaCMHUTC;
KaKTO 1

® IpeAlIpHeMe ACHHOCTH, HEOOXOAUMM 32 IIOATOTBSIHE HA aKTHUBA 32 IIPEABIKAAHATA My yIOTpeOa MAK
IIPOAAKOA.
I'pymrara  mpeycTaHOBfABA KAIIMTAAMBUPAHETO HA PA3XOAHTE IO 3a€MU 32 ADBATH IIEPHOAH, IIPE3 KOHUTO €
IIPEKBCHATO AKTHBHOTO IIOAOOPEHIE HA OTTOBAPSAILL HA YCAOBHUSATA AKTHUB.
I'pymaTa mpekpatsBa KaIIMTAAU3ALNATA HA PASXOAUTE 110 32€MH, KOTATO €4 IPUKAFOYCHH B 3HAYHTCAHA CTEIICH
BCUYKH ACHHOCTH, HECOOXOAUMH 32 ITOATOTBSHETO HA OTTOBAPAIIHSA HA YCAOBHATA AKTHB 32 IIPCABIKAAHATA
yIoTpeda HAM IPOAAKOA.

YCcAOBHU aAKTHUBH U IACUBU
VcAoBeH macus e:
® BB3MOXKHO 3aABAKEHHE, KOETO IIPOM3AM3A OT MHHAAHM CBOUTHA H YHETO CBIIECTBYBaHE IIE OBAC
IIOTBBPACHO CaMO OT HACTBIIBAHETO MAM HEHACTBIIBAHCTO HA CAHO HAHM IIOBEYC HECHUIYPHH OBACIIN
CHOMTHSA, KOUTO HE MOTAT A4 OBAAT H3IHAO KOHTPOAUPAHH OT IPYIIATA; HAT

®  HACTOAIIO 3aABAKEHIE, KOCTO IIPOU3AN3a OT MUHAAU CBOHTHA, HO HE € IIPU3HATO, 3aIIOTO:

-HE € BEPOATHO 32 IIOTACABAHETO MY Ad OBAE HEOOXOAUM H3XOAAII IIOTOK OT PECYPCH, CBABPHKAIIH
MKOHOMHYECKH TIOA3H; UAT

- CyMaTa Ha 3aABAKECHHETO HE MOKE A2 ObAC OIPEACACHA C AOCTATHYHA CTEIICH HA HAACKAHOCT;
VCAOBEH aKkTHB € BBb3MOMKEH AKTHUB, KONTO IPOU3AU3a OT MHHAAH CHOUTHA M YHETO CBIIECTBYBAHE e OBAE
ITIOTBBPACHO CaMO OT HACTBIIBAHETO AW HEHACTBIIBAHETO HA €AHO MAH IIOBEYE HECHTIYPHH OBACIIN CHOUTHS,
KOHNTO HE MOTaT Aa OBAAT U3LAAO KOHTPOAHPAHH OT IPyIIaTa.y CAOBHUTE AKTHBH 1 ITACHBU HE CE ITPU3HABAT.

OTunraHe HAa KOHIIECHOHHU IIPaBa

Kobm 31.12.2011r. rpymaTa pasmoAara ¢ KOHIIECHOHHH IIPaBa 3a AOOUB Ha CTPOUTEAHH MATCPUAAM.

MCC16 u MCC38 uskArogBar OT OOXBAaTa CH OTYUTAHETO HA IIpaBaTa 32 AOOMB HA IIOAE3HHU H3KOIAEMI.
[Ipuera e coOCTBEHA CYCTOBOAHA IIOAHTHKA 32 OTYUTAHE HA PA3XOAHTE CBBbP3aHH C KOHIIECHOHHUTE IIpaBa
IIpe3 MEPUOAUTE, OOXBAHATU OT CPOKA Ha KOHIIECHA.

MUHHIMAAHUTE TOAMIIHH IIAAIIAHUA CBIAACHO KOHIIECHOHEH AOTOBOP CE OTYMTAT 32 Pa3sXOA B IIEPHOAQ, 32
KOMTO CE OTHACHT.

AOITbAHUTEAHH IAAINMAHUA HAA MUHIMAAHHUTE, KOUTO Ca CBBP3aHH H CE OIIPEACAAT Ha Oa3a Ha AOODHTOTO
KOAMYECTBO MHEPTHU MATEPHAAU M APYIU ITOKA3aTEAH, 3aAOKEHH B AOIOBOPA, CE HAYUCAABAT M OTYHUTAT 32
Pa3XO0A 32 IIEPHOAQ, 32 KOHTO CE€ OTHACHT.

ApyxkectBata B IpylaTa HMaT 3aABAKCHHA IO AOTOBOPHTE 32 KOHIIECHOHHH IIPaBa 32 PEKYATHBALIMA HA
KOHIIeCHOHHATa IAOI. [IpoekTHHTE Pa3sXOAM IIO IIAAHA 34 PEKYATHBAIIMA CE OTYHTAT KATO Pa3sXOAU U
IIPOBU3NHU 32 CPOKA HA KOHIIECHOHHHTE IIPaBa.
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OTuer 3a napUYHATE ITOTOIHU
I'pymara e mpuesa MOAHTHKA 32 OTYHTAHE U IIPEACTABAHE HA MAPUYHUTE IIOTOLH IO IIPEKUA METOA B OTYETa 32
ITAPUYIHHUTE ITOTOIIH.
[TapraHpTe IOTOIM CE KAACH(DUIIIPAT KATO TAPUIHH IIOTOILH OT:
e OmeparuBHA ACHTHOCT
e JluBecTMIIMOHHA AEHHOCT

o @duHaHCOBA ACHTHOCT

OTtuer 32 mpoMeHUTE B COOCTBEHUA KAIINTAA
I'pymara mmpeAcTaBs OTYET 32 IPOMEHUTE B COOCTBEHMA KAIIUTAA, ITOKA3BAILI:
e 00mma cymMa Ha BCEOOXBATHUA AOXOA 32 IIEPHOAR;
® 32 BCEKM KOMIIOHEHT Ha COOCTBEHHSA KAIINTaA, €(EKTHTE OT IPHAATaHE C OOpaTHA CHAA HAHU
IIPEU3YHCACHIE C 0OpaTHA cHAa, HpusHaTH B choTBeTCTBHE ¢ MCC 8311
® 32 BCCKM KOMITOHEHT Ha COOCTBEHHS KAIIUTAA, H3PABHABAHE Ha DAAAHCOBATA CTOMHOCT B HA9AAOTO U
B Kpas Ha IIEPHOAQ, KATO CE OIIOBECTABAT OTACAHO IIPOMEHHTE B PE3YATAT OT:
- mme9anba nAu 3aryda;
- BCSAIKA CTATHA HA APYT BCECOOXBATECH AOXOA;
CAEAKH ChC COOCTBEHUIIMTE B KAUECTBOTO UM HAa COOCTBEHMUIIM, KATO II0KA3BA OTAEAHO BHOCKUTE OT

%8 paSHpCACACHHHTa KbM CO6CTBCHI/IL[I/IT€;
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KOHCOAMAVPAH ®HTHAHCOB OTUET
3AIII-TO TPUMECEUME HA 2012r

AorrbaHnTEeAHA HH(MOPMAHA KBM CTATHUTE HA (PMHAHCOBHUA OTUYET
1. Oruer 32 pUHAHCOBOTO CHCTOAHUE

1.1. UmoTHn, ManmHu, ChOPBXKEHUA

HmoTn, Marmmem, ChOPBIKEHUA 1 000pyABaHe

T o s— Mammsn u | Tpaucnoprau | Apyrun | Kanurasusu- 0610
oGopyABane CpeAcTBa aKTHBH | PAHU Pa3XOAH

OruerHa crodaOCT
Caapo k6™ 31.12.2010 14 857 5209 58 167 18 020 1677 437 98 367
ITocreriman 18 - 5745 794 136 24 6 717
Hsacos - (356) (8 59) oy @ (11955)
AxTHBH HA TIPOAAACHI ADBIIEPHI
LIPCATIPUSATHS (1 463) (284) (5196) (1 600) (123) 92) (8 758)
Caapo xbMm 31.12.2011 13 412 4 569 50 120 14 254 1647 369 84 371
TTocrerman 218 12 1691 257 82 8 2 268
Manesan (821) (3 356) (14 946) Q74| 460 @] @9 8s8)
Caapao x6Mm 30.09.2012 12 809 1225 36 865 14 237 1269 376 66 781
Asoprasanma
Caaao xbMm 31.12.2010 1299 976 17 971 11471 927 - 32 644
[TocTbIIAR 122 199 3085 1394 200 - 5000
Msae3an - (64) (1998) (1 .842) 42) - (3 9406)
AxTHBH HA TIPOAAACHI ADBIIEPHI
HPEAIPUATHA (120) (168) (3293) (1 455) (113) - (5 149)
Caapo xum 31.12.2011 1301 943 15 765 9 568 972 - 28 549
[TocTbIIAT 53 59 1248 764 107 - 2231
Hsacaan (144) (527) (3 284) 06| 62 1 w@s13)
Caapao x6Mm 30.09.2012 1210 475 13 729 10 236 817 - 26 467
basarmcoBa crodroCcT

12 111 3626 34 355 4 686 675 369 55 822
Baaancosa croitnocr kum 31.12.2011

11 599 750 23136 4001 452 376 40 314

Baaancosa crotnoct kM 30.09.2012
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1.2. ApAroTpaiiHu HEMaTEpPHUAAHU AKTUBUA

A’BAI‘ OT’paﬁHH HeMaTepI/Ia.AHI/I AKTHUBHA

3AIII-TO TPUMECEUME HA 2012r

s | TP AP | o

OruerHa croHHOCT

Caapo xbeMm 31.12.2010 3395 113 119 3627
TMocrbrman 14 8 - 22
Usaesan (3 208) - - (3 208)
M3ae3am OT IIPOAAACHH ABIIEPHHU IIPEATTPUATHS 1) 23) - (34)
Tpascdep 28 @7 1
Caapo kM 31.12.2011 218 98 92 408
Mocrpiman 4 4 4 12
Caapo kM 30.9.2012 222 102 96 420
Asmoprasanma

Caapo xbM 31.12.2010 2883 34 45 2962
TMocrbrman 484 19 3 506
Usaesan (3 208) - - (3 208)
M3Ae3AH OT IPOAAACHH ABIIEPHI TPEATTPUATHA (13) ®) - @n
Caspo xbM 31.12.2011 146 45 48 239
ITocTomeAm 20 12 1 33
Caapo kM 30.9.2012 166 57 49 272
basamcoBa crodHaOCT

Baaaucosa croitnocr ksm 31.12.2011 72 53 4 169
Baaancosa cromnoct kM 30.9.2012 56 45 47 L=
1.3. Herexymu (pMHAHCOBH AaKTHUBU

Herexymmu ¢prnHAaHCOBU aKTHBU

Herexymm ¢puHaHCOBY aKTHUBH 30.9.2012 r. 31.12.2011 r.
QDrHAHCOBU AKTHBY Ha PA3IIOAOKEHIE 32 IIPOAAKOA 5 5
O6110 5 5

1.3.1 ®duHaHCOBHM aKTUBH HA PA3IOAOYKEHHE 32 IIPOAAKDOA
Karo duHaHCcOBHM aKTHBH HA PA3IIOAOKEHHE 32 IIPOAAKOA €4 KAACH(PUIIMPAHN HEKOHTPOAHUPAIIH yIaCTHA B

KaITUTAaAUTC Ha IIPCATIPUATHA.

30.9.2012 r.

31.12.2011 r.

Ipeanpuarue
pasmep

CTOWHOCT

pasmep

Croiiaoct

10%

Mocrerpoit ustox AA

10%
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1.4. HeTeKkyu THProBCKH U APYTH B3€MaHUA

Herekymu B3emanms

KOHCOAMAVPAH ®HTHAHCOB OTUET
3AIII-TO TPUMECEUME HA 2012r

Bua 30.9.2012 r. 31.12.2011 r.
B3emanus o npeaocraBeHu apaucu /Heto/ 2| -

Baemanus 1o mpeAoCTaBeHN aBaHCH 2

Apyru AbArOCpOYHM B3eMaHUA B T.4. /Heto/ 43| -

IIpeaocTaBeHH rapaHINK I ACTIO3UTH 43

(0197110} 45 | -

1.5.AKTHBY 110 OTCPOYECHU AAH'BITH

31 acxemspn 2011 ABIKeHne Ha oTcpoueHHuTe AaHbIM 3a 2012 30 cerrremppn 2012
yBeAHYCHHE HaMaAeHHUe
Bpemenna pasauka
Aaxpuna | Orcpouen | Aambuna | OTcpoueH | Aampuna | Orcpouen | Aanbuna | OTcpouen
OCHOBa | AQHBK OCHOBa | AQHBK OCHOBa | AQHBK OCHOBa | AAHBK
AXTHBH 110 OTCPOYCHM AAHBLU
Anmoprusatuu 2580 258 2580 258
285 28 285 28
Obesnenxa
Kommencupymu 18 2 18 2
OTITyCKH
Aoxoan Ha us.AmIa 113 11 113 11
ABATOCPOIHI  AOXOAH 11 1 11 1
Ha IIEPCOHAAL
582 59 582 59
[TpoBusuu
O010 aKTUBH: 3589 359 - - - - 3589 359
ITacuBu 10 OTCpPOYEHH AAHBITHA
O6u10 nacusm:
Orcpouenu aampmm | 3 589 359 3 589 359
(uero) - - - -
1.6. Tsproscka perryrarms
Tpproscka pemyranus
Bua 30.9.2012 r. 31.12.2011 r.
IToAoxuTEAHA PEITyTALIUA
Penyranus kpM Kpas Ha IPEAXOAHUSA IIEPUOA 7513 7513
Ipensuncaena penyrauus kbM 1 sHyapu 7513 7513
Pemyramua B Kpas Ha IepHOAA 7 513 7513
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1.7. MarepuasHu 3amacu

MareprasHu 3amacu

Bua 30.9.2012 r. 31.12.2011 r.
Marepuasu B 1.94. /Heto/ 10 718 4112
OCHOBHH MATEPHAAH 8 610 2018
Pesepsau yactu 274 455
T'oprBa B cMa309HH MaTEPHAAK 477 405
CromarateAHH MaTEpHAAN 800 705
MarepraAn Ha OTTOBOPHO IT1a3€HE 331 409
Mareprasn cOGCTBEHO IPOU3BOACTBO - 120
Apyru marepuasu 226 -
Croxu /uero/ 6978 -
Croxkm 6978 -
IMpoaykuus /uero/ 2822 2157
ITpoayxkmms 2 822 2157
Hesapspuieno npousBoactso /Hero/ 828 41
He3zapbpireHO IpOU3BOACTBO 828 41
O61mo 21 346 6 310
1.8. Texyu ThProBCKU U APYI'H B3€MaHUA

Texymu B3emaHuA

Bua 30.9.2012 31.12.2011 r.
B3emanus OT CBBpP3aHHM NPEAIPHUATUA B

T.4. /HEeTO/ B 1967
Bszemanus 1o npoaaxbu - 2181
O0esrieHKa Ha B3EMAaHIA IO IIPOAAKOHN - (264)
Bsemanus 1o mpeAocTaBeHN aBAaHCH - 50
Bsemanusn ot npoaa>k6u B /Heto/ 119 988 88 088
Bsemanns 6pyro 121 495 89 015
Obe31eHKa HA THPrOBCKH B3EMAHMS (1 507) (927)
]/3;21:371/1;1 II0 IPEAOCTABEHU aABAHCHU 17 438 20 476
Bsemanns 110 mpeAoCTaBeHH aBaHCH 17 438 20 476
BsemaHua 1o AuBuaAeHTH /HETO/ 870 870
Bsemanusa no AuBuAeHTH 870 870
Bsemanus o cpAeGHM ciopose /HeTo/ 303 290
Bsemanns mo cpAeOHE criopoBe 387 402
OGes1ieHKa Ha B3EMaHUSA 110 ChACOHH CIIOPOBE (84) (112)
Apyru Bzemanus B 1.4. /Hero/ 9 592 298
Bsemanmsa o Anmcn m mavern 216 1
IIpeAmaaTeHE Pa3XOAH - 6
IlpeaocTaBeHu TapaHIIIH U ACIIO3UTH 9 352 -
Bszemanns 1o 3acrpaxoBane 24 17
ApPyru KpaTKOCpOYHN B3E€MaHHUA - 274
(015711() 148 191 111 989
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1.9. Aagpu 32 Bb3CTAHOBABAHE

AaHbIM 32 Bb3CTAHOBABAHE

3AIII-TO TPUMECEUME HA 2012r

Bua, 30.9.2012 r. 31.12.2011 r.

AampK BBPXy IreuarbaTa 147 5736
Aanbk BbPXy AODaBeHATa CTOMHOCT 53 134

OG0 200 5870
1.10. Texyrmu puHAHCOBU AKTHUBU

Texymu pUHAHCOBU aKTUBHU 30.9.2012 1. 31.12.2011 r.

KpeanTn n B3eMaHusA — TEKyIIu 151 325 132 357

OG0 151 325 132 357
1.10.1. KpeanTn u B3eMaHUA — TEKYIIH

Bua, 30.9.2012 r. 31.12.2011 r.

Bsemanms 1mOo  KpeAMTH  OT  CBBP3aHH 355 5278

NpEANpPHUATHA U3BBH rpynara /Hero/

BaemaHuA O KPEAUTH OT CBBP3AHU IPCAIPHATHSA 365 5337

M3BBH IpylaTa

OOGes1icHKa HA B3EMaHHA II0 KPEAHTH OT CBBP3aHHU 10 59

IIPEAIIPHUATHSA U3BBH IPyIATA (10) 59

B3emanus o npeaocraBeHn Kpeautu /Hero/ 134 360 74 759

Bsemanms mo mpeaocTaBeHH KpeAuTH 134 360 75 247

OOes1ieHKa Ha B3EMaHIA ITO KPEAUTH (488)

Kpeautn u B3eMaHHMA NIPHAOOUTH UYpe3 necHu 16 610 52 320

/Hero/

KpeanTtu n B3emMaHus IPHAOOHTH Upe3 IIECHN 16610 52 432

OO0esrieHKka Ha KPEAHTH W B3EMAHHA IIPHAOOHTH ) (112)

9Ypes LeCHH

OG0 151 325 132 357

HPCAOCTQBCHHTC 3acMH Ha HCCB$p3aHH AWIIA 1 CB”bpSQHI/I AWITA U3BBH rpynaTa CE€ OAUXBABAT IIO AOFOBOPCH

AuxBeH IporeHT B rpamuimre ot 8% Ao 13,5%, xoiito e cpoOpaseH ¢ IasapHUTE AMXBEHI

HHBAa Ha

dpuHAHCHpPaHE, AO KOETO APYKECTBOTO HMMa AOCTBII. Kparkocpounnre kpeautn ca ¢ masexku Ao 31.12.2012r.
OrnycHATHTE KPEAUTH €4 OOE3IIEUEHH ChC 3AIIMCH HA 3aII0BEA.
Kpeaurure 1 B3eMaHuATA IPUAOOHUTH IPE3 IIECUU €A IIPEAOTOBOPEHH C AABKHUIINTE.

1.11.ITapu u mapUYIHU €KBUBAACHTH
ITapuusm cpeacTBa

Bua 30.9.2012 1. 31.12.2011 r.

ITapuuanu cpeacTBa B 6poii B T.4. 10 049 2425
B aAesa 9762 2138
BB BaayTa 287 287
S:PWIHH CPEACTBA B PAa3IAAIIATEAHH CMETKH B 11 050 10 948
B aAesa 10703 9165
Bws BaayTa 134 1783
Ilapuysy eKBUBaACHTH 88 40
BAokupaHu mapudHu CpeACTBa 125 69
OG0 21099 13 482
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14.09.2011 r. BBpXy cMmeTKHTE, OAHKOBHUTE KaCETH M B3eMaHHATa Ha XOAAHHT [Iprmmma AA B ITspsa

nuBecTurmonHa Oanka AA u Vaukpeaut byabank AA e Hasoxken samop B 1moasa Ha OOeAnHEHA OBArapCKa
Oanka AA A0 pasmep Ha 7 567 x.AeBa. 3aOPBT € HAAOKEH 32 3aabAKeHnATa HA MuEpakom 2007 EOOA, mo
asorosop 3a kpeaut ¢ OBDb, mo xoiito Xoaamar ITeruma AA e coamaaper aabxupk. Kem 30.09.2012 r.
3aIIOPBT BBPXY OAaHKOBUTE CMETKH HA APY/KECTBOTO HE € BAUTHAT. PasmAammanmsa ce H3BBPIIBAT OT MMETO H 32
cmeTKka Ha XoAAnHT [TpTHima AA oT AbIepHITE My APYKECTBA.

1.12. CoOcTBEeH KammuTaA
1.12.1. OcHOBeH KamuTaA

OcHoBeH /3anucan/ xarmmaras AA

30.9.2012 r. 31.12.2011 r.
Axrtnonep

Bpoii akiun Croiisoct | ITaarenu % Asaa | Bpoit akuu | CroiiHoct ITaarenn % Asaa
ABB  Mmxenepusr
OOA 11 644 000 11 644 000 |11 644 000 |37,96% |11 644 000 11 644 000 11 644 000 | 37,96%
Espobuaamar 2000
OOA 5537 787 5537 787 5537787 |13.03% 3997 300 3997300 |3997 300 13,03%
Bacua Boxxkos 243 280 243 280 243 280 | 0,79% 3243 280 3243280 |3243 280 0.79%
Makxan AA 3067 400 3067 400 3067 400 |10,00% | 3067400 3067400 3067400 10.%
Ap.MuH.aKIImOHEPH 10 179 533 10179533 [ 10179 533 |38.22% |10 246 933 10 246 933 10 246 933 | 38,22%
OGuro: 30672 000 30672000 | 30672000 |100% 30 672 000 30672000 | 30 672 000 |100%

1.12.2. ITpemun ot emucumu

[Ipemunre ot emucun B pasmep Ha 43 XHA.AB. ca popMupaHU

KAIIATAA.
1.12.3/4. PesepBu

Pesepnu

Peseps or

N — Apyru pesepsu OO6m10 pesepru
Pesepsu xpm 31.12.2010 r. ®) 13 735 13 727
ITpensuncaenu pesepsu kpm 31.12.2010 r. 8) 13 735 13 727
YBeAuueHus or: 1 - 1
Apyru 1 1
Pesepru xpMm 31.12.2011 r. (7) 13 735 13 728
YBeAanueHusA OT: - 2 368 2 368
PasnpeaeacHue Ha rieganba 2 368 2 368
Pesepeu xpm 30.9.2012 r. ) 16 103 16 096

B NPEAXOAHH IIEPHOAW IPU EMUTHPAHE HA
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1.12.5. ®uHaHCOB pe3yATaT

PuHAHCOB PE3yATAT

DuHAHCOB pe3yATAT Croiiaocr

ITeuyaa6a/3ary6a xpm 31.12.2010 r. (27 924)
YBeAnueHu: oT: (13 413)
3aryba 3a roamnara 2011 (13 413)
3ary6a xkbm 31.12.2011 r. (41337)
YBeandeHus oT: (13 072)
3ary0a 3a TEKyIIuA IIePIOA (10 398)
O yBeAmdeHUE HA PE3EPBH (2 368)
Ot npoMAHA B yJacTHA (306)
3ary6a xem 30.9.2012 r. (54 409)
®unancos pesyarar Kpm 31.12.2010 r. (27 924)
®PunasCcoB pe3yaTar Kpm 31.12.2011 r. (41 337)
®Punancos pesyarar Kpm 30.9.2012 r. (54 409)
1.13. Herexymm (pHAHCOBU NACUBU

Hertexymu ¢puHaHCOBHA IACUBH

Herexymm ¢punanCcOBY acusu 30.9.2012 1. 31.12.2011 r.
3aADAKEHHA 10 ITOAVICHN KPEAUTH 17 382 18 535
3aABAKECHHA 10 AHSHHIOBU AOTOBOPH 4012 5 448
OG0 21394 23 983
Kpeautu — AbATOCpOYHH

Bua 30.9.2012 . 31.12.2011 r.
3aABAKECHHA IO KPEAUTH KbM (DHHAHCOBH ITPEAITPHATHA 16 141 18 535
3aAPAKEHHA IO IIOAYYCHH KPCAUTH OT TPETH AHIA 1241 -
O6m10 17 382 18 535
AW3UHT — ABATOCPOYHH

Bua 30.9.2012 . 31.12.2011 r.
3aABAKECHHA IO AH3HHIOBH AOTOBOPU KbM HECBBP3AHH

5448

HIPEATIPHATHA 4012

OG0 4012 5448
1.14. Herexymm npoBusuu

Herexymmu nposusun

Bua 30.9.2012 r. 31.12.2011 r.
[TpoBHU3MH 32 IPABHY U KOHCTPYKTHUBHU 3aABAIKEHHS 13844 2 400
ITpoBu3nu 32 ABATOCPOYHI 3aABAKCHUA KbM IIEPCOHAAL 320 760
O6m10 2164 3160

1.15. OrcpouyeHn AaHBYHH TACUBUA
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31.12.2011 ABIroKeHne Ha oTCpoyeHuTEe AAHBIM 32 2012 30.9.2012
Bpemerna pasanka yBeAUUYCHHE HaAMAAEHUE
Aampuna | Orcpouen | Aanpuna | Orcpouen | Aamwsuna | Orcpouen | Aambuna | Orcpouen
0OCHOBa AAHBK OCHOBa AAHBK OCHOBa AAHBK OCHOBa AAHBK
AKTHBH 110 OTCPOYECHU AAHBIIH
Anoprisarm 230 23 B B B B 230 23
Obe3reHka 1 606 160 - - - - 1 606 160
KommeHcupymMu oTIycKu 750 75 - - - - 750 75
3aryoa 162 16 - - - - 162 16
Aoxoan Ha dus.Ama 861 86 - - - - 861 86
AbATOCpOTHI AOXOAI Ha 1041 104 i i i i 1041 104
IICpCOHaAa
262 26 - - - - 262 26
ITposusuu
PekyATuBanun 4 4 - - - - 4 4
ITpoBusupann 3aAbAKEHHA 1042 104 - - - - 1042 104
OO6u10 akTUBU: 5958 598 - - - - 5958 598
Haann 1o OTCPO‘ICHI/I AAHBIIA
[Ipeorerraen peseps 2298 230 B B B B 2298 230
AMOpTI/I3aL[I/II/I 28 086 2 809 - - - - 28 086 2 809
Punancupane 5 1 - - - - 5 1
Or pexaacudpukarug mo MCC 10 1 - - - - 10 1
OO6uro nacusm: 30 399 3041 - - - - 30 399 3041
Or1cpoueHn AaHBIH (HETO) (24 441) (2443) |- - - - (24 441) (2 443)
1.16. Texymu pruHAHCOBU IACUBHU
Texymm (puHAHCOBH IACUBU
Texymu pUHAHCOBYU ITACUBH 30.9.2012 1. 31.12.2011 r.
3aADAKEHHA 10 ITOAYICHN KPEAUTH 141614 112 953
3aABAKEHHSA ITO0 AUSHHIOBH AOTOBOPI 4463 6225
Apyru hHHAHCOBH ITaCHBH 31488 -
OG0 177 565 119 178
KpeAnTn - KpaTKoCpoYHH
Bua 30.9.2012 r. 31.12.2011 r.
3aAbAKEHUA 10 KPEAHTH KbM CBDBP3AHU AWIA H3BbH
A bea p 9 826 152
rpymaTa
3aABAKEHHUA ITO KPEAUTH KbM (DHHAHCOBH ITPEAIPHATHA 122 517 110 230
3aABAMKEHHA ITO IOAYIEHH KPEAUTH OT TPETH AHIIA 9 271 2571
06110 141 614 112 953
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Au3uHr - TeKyIa Jacr

Bua 30.9.2012 r. 31.12.2011 r.
i);?l’I;A}I{CHI/IH [0 AM3HHIOBH AOTOBOPH KbM HECBBP3AHH 4463 6205
(01971100} 4 463 6 225
1.17. Texyum THProBCKH U APYTH 3aAbAYKEHUA

Tekynm 3aAbAYKeHHAA

Bua 30.9.2012 r. 31.12.2011 r.
3aABAKEHHA KbM CBBP3aHH HPEANPUATUA B T.U. 4 495 13 838
3aABAKEHHA IO AOCTABKI 4 046 13 375
3aABAKEHHS ITO TOAYIEHHI aBAHCH 264 264
3aABAKEHUS IO AUBUACHTH 140 22
Apyru 3aapAKeHns 45 177
3aABAYKEHNA TI0 AOCTABKHI 61 048 57 026
3aABAYKEHNS 110 IOAYYEHH ABAHCH 81 055 76 989
Apyru KpaTKOCPOYHH 3aABAYKEHHA B T.4. 6 609 5653
3aAbAKEHUSA TIO KOHIIECHT - 148
3aABAKECHHSA IO TAPAHIINN U ACITO3HTH 1925 3319
3aABAKEHHA IO 3ACTPAXOBKH 25 11
Apyra KpaTKOCPOYHH 3aABAKCHIA 4 659 2175
OG0 153 207 153 506
1.18. AaHbuHU 3aABAXKEHUA TEKYIITHA

AAHbYHH 32ABAYKEHUA

Bua 30.9.2012 r. 31.12.2011 r.

Aanbk BbPXY ITeuarbara 120
Aanbk BbPXy AODaBeHaTa CTOMHOCT 8 306 4 686
AaHbK BBPXY AOXOAWTE HA (DU3HYCCKUTE AHIIA 1392 638
Apyru Aamrprim 89 112
AUXBU HO AAHBYHU 33ABAKECHUA 55 140
(05311 () 9 842 5 696
1.19. 3aapAkeHHA KBM IIEPCOHAA

3aABAYKEHNA CBBP3AHU C IIEPCOHAAA

Bua 30.9.2012 r. 31.12.2011 r.
3aAbAKeHNA KbM IIEPCOHAAA 8093 3871
B T.4. 3AABAIKCHUS IT0 HEH3IIOA3BAHH OTITYCKU 367 637
3aABAYKEHIA KbM OCUTYPUTEAHH IIPEAIPUATUA 4272 2017
B T.9. 3aABAKEHIA 110 HEU3ITOA3BAHI OTIIYCKI 82 135
(015711() 12 365 5 888
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1.20. Texymm rpoBusuu

ITposuzum

Bua 30.9.2012 r. 31.12.2011 r.
ITpoBusnu 3a npaBHU 3aABAYKECHHA B T.4. 1933 1184
[TpoBu3nu 32 Pa3XOAM ITO CTPOUTEAHH AOTOBOPH 1897 1168
CBACOHU ACAQ 36 16
OG0 1933 1184
2. OTuger 32 AOXOAHUITE
2.1. ITpuxoan
2.1.1. ITpuxoaun oT IIpoAAKOH

Bua npuxoa 30.9.2012 r. 30.9.2011 r.
ITpoaa>xGu HA IPOAYKIUA B T.4. 6 893 7 647
IMpoaaxbu Ha acdarToBH cMecH 3330 4297
IpoaaObu Ha HHEPTHU MaTEPUAAT 1996 2452
IMpoaax6bu Ha I'bTHU 3HAIM U TAbEAN 936 576
[TpoaakOm Ha Apyru 631 322
ITpopa>xk6u HA CTOKH B T.4. 9 805 2 351
IMpoaaxbu Ha ropusa 7556 1615
Ipoaaxbu Ha Apyru 2249 736
ITpoaak6u Ha yCAyTH B T.4. 155 426 107 743
ITpoAaKOM Ha CTPOHTEACTBO 87 467 97 651
VcAyra o mbTHO IOAABPIKAHE 19 570 -
[TpoaaxxOU HA ABTOTPAHCIOPT U MEXAHU3AIINA 15 696 1678
Apyru yca. 32693 8 414
Apyru npuxoAu B T.4. 10 336 6 267
[TpopaOn Ha MaTeprasn 8228 5330
Apyru 2108 937
OG0 182 460 124 008
2.1.2. ®unaHCOBH NPUXOAH

Bua npuxoa 30.9.2012 r. 30.9.2011 r.
ITpuxoAn OT ABMXBH B T.d. 6079 4277
110 3aeMU 5247 4121
ITO AM3HHIOBH AOTOBOPH - 103
IO ACIIO3MTH U CMETKHU - 1
TBPrOBCKI B3EMAHUS - 3
APYTH 832 49
Or onrepanyu ¢ pUHAHCOBU NHCTPYMEHTH 1362 31
IToAooKHTEAHU KypPCOBU Pa3sAUKU 216 713
Apyru puHAHCOBU IPUXOAU 1144 2567
OG0 8 801 7 588
2.2. Pazxoan
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2.2.1. M3noA3BaHU CypOBHHH, MATEPHAAN ¥ KOHCYMAaTHUBH

Bua pasxoa 30.9.2012 r. 30.9.2011 r.
OCHOBHHU MaTepHAAN 43180 17 076
CromarateAHH MaTEpHAAN 1896 1024
l'opuBHE 11 cMa30YHN MaTepHAAT 7 470 6 686
[Toapwxka u pemonT Ha AMA 1125 711
Hucrpymentn 2 -
PaborHO 06AEKAO 1 8
EA. eneprus 740 675
Boaa 13 15
Oduc maTepraAu 1 KOHCYMATHBI 144 199
Apyru marepuasu 633 307
OGuro 55 204 26 701
2.2.2. Pa3zxoAm 3a BHHIIHU YCAYTH

Bua pasxoa 30.9.2012 r. 30.9.2011 r.
TToansrbAHITEAR 72 258 57 339
Haer rparcropr n Mexanmsarus 16 007 3533
Pemontn 4670 4943
OGuro 92 935 65 815
2.2.3. PazxoAm 32 amopTH3anmu

Bua pasxoa 30.9.2012 1. 30.9.2011 r.
Pa3xoAn 32 aMOpPTH3aLMK HA IPOU3BOACTBEHHI 2207 3354
ABATOTPAMHI MATEPUAAHH AKTUBH 2206 2553
ABATOTPAVHI HEMATEPHUAAHI AKTHBI 1 801
PasxoAu 3a aMoOpTH3aIIi HAa AAMUHUCTPATUBHU 56 520
ABATOTPAMHH MATEPHAAHN AKTUBHI 46 491
ABATOTPAMHI HEMATCPHUAAHI AKTHBI 10 29
OGuro 2263 3874
2.2.4. Pa3xoAHd 32 3aIIAATH ¥ OCUTYPOBKH HA IIEPCOHAAA

Pa3xoau 3a: 30.9.2012 r. 30.9.2011 r.
Pa3zxoAu 3a 3amAaTH HA B T.4. 13772 10 411
IIPOM3BOACTBEH IIEPCOHAA 12 644 8 355
AAMUHHUCTPATUBEH IIEPCOHAA 1128 2 056
Pa3xoAu 32 OCUIypOBKHM Ha B T.4. 2 553 2 885
IIPOU3BOACTBEH IIEPCOHAA 2379 2 627
AAMIHICTPATHBEH IIEPCOHAA 174 258
B T.4. PA3XOAM 10 HEU3IO3BAHM OTIIyCKH - 61
OG0 16 325 13 296
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Bua pasxoa 30.9.2012 1. 30.9.2011 r.
Pasxoau or obeslieHKa Ha MATEPUAAHH 3AI14CH 4416

Pasxoan or obesreHka Ha PUHAHCOBU AKTUBHI 100

OGuro 4516 -
2.2.6. Apyru pasxoau

Bua pasxoa 30.9.2012 r. 30.9.2011 r.
Pasxoan 32 KOMAaHAMPABKH 682 296
Pasxoan mpeacTaBuTeAHI 12 26
Pasxoan 32 Opak 14 10
Pasxoau 3a npeariasHa xpaHa - 5
Pasxoan 32 raobu 1 HeyCTOMKI 159 159
PasxoAn 32 AMXBH IO THPTOBCKH CACAKH 12 91
Pa3xoAn 32 AUXBI IO ABP/KABHH B3CMAHUSA 40 1076
Pa3sxoAH 32 aATEPHATHBHE AAHBIIH 7 6
Apyru pasxoan 3275 3707
OG0 4201 5376
2.2.7. Cymu C KOPEKTHUBEH XapaKTep

Bua pasxoa 30.9.2012 r. 30.9.2011 r.
BasaHcoBa CTOMHOCT Ha IPOAAAeHY aKTHBU /HeTo/ 15 156 12 210
BaaancoBa crofiHOCT Ha MPOAAACHH aKTHBI 15156 11 693
Bop3cranosena oGesmenka Ha CTOKI - 517
VIsmeHeHne Ha 3aI1ACHTE OT IIPOAYKIIHA (1378) (1178)
VIsmeHeHHe Ha 3aIIACHTE OT IPOAYKIIUS (1378) (1178)
KanurasuzupaHu pa3xoAu 3a aKTHBU ®) 1
(015711(o) 13 770 11 031
2.2.8. ®uHAHCOBU Pa3X0OAU

Bua pasxoa 30.9.2012 r. 30.9.2011 r.
Pa3xo0AM 32 AUXBHU B T.4. 7 343 9742
O 32€MI 6578 9014
ITO AU3HHTOBH AOTOBOPH 348 477
IO ACTIO3UTH U CMETKN 22 4
THPIOBCKU 32ABAKCHU 389 82
Apyru 6 165
Or onepamuu ¢ (pUHAHCOBU MHCTPYMEHTHU 322

OTpunaTeAHN KypCOBU PA3AHKHU 316 1019
Apyru ¢puHaHCOBH pasxoAn 2194 2541
OG0 10 175 13 302

KoM 30.09.2012r.He ca HaUMCA€HU ABAYKUMHTE AMXBH 110 KPeAUTA OT YHUKpeAuT ByaGank
B ITBACH pa3dMep ,[IOPAAU AHIICA HAa AaHHU oT bankara.
ITpe3 n3aMuHAAOTO TpUMeECEUHE CIPAMO IMPEAXOHOTO,PA3XOABT 34 AUXBH CE€ € YBEAUYHA
u ¢ HauncAeHuTe Auxpu 1o 3aemurte ot ITHD 3a nmepruoaa 01.04.-30.09.2012r.
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2.2.9. Pe3yATaT OT 0CBOOO’>KAaBAaHE OT HETEKYIIIH AKTUBU

Bua pasxoa 30.9.2012 1. 30.9.2011 .
BaaaHCoBa CTOMHOCT Ha IPOAAAEHH AKTUBU 984 -

B T.4. AbATOTPAITHI MaTEPHAAHHU AKTHBH 984

B T.4. ABATOTPAIHU HEATEPUAAHU AKTUBH -

ITpuxoam oT IpoAKkGa HA ABATOTPANHN AKTHBHU 213

O6mo a71) _

Apyru onoBecraBaHuA

1. Cppp3aHU ANIIA U CAEAKH ChC CBBP3aHHU AHUIIA
APYy>KeCTBOTO OIIOBECTABA CACAHUTE CBBbP3aHH AULIA:

CoOGcTBeHNIIN Ha KAaIIUTAAA HA APY>KECTBOTO
CobcrBeHuInTE HA KarmmTaAa Ha XOAAUHT [Iwtrima AA ca omosecternn B 1.1.12.1
ITpes Texymus 1 IPEAXOAHHSA IEPHOA HAMA CACAKH CHC COOCTBEHHIIUTE HA KAITUTAAA.

2. YnpapAeHHe Ha KaIIUTAAA
C ympaBA€HHETO Ha KaITUTaAa PBKOBOACTBOTO IIEAH Ad Ch3AABa U ITOAABPKA BB3MOKHOCTH AQ IIPOABAKH Ad

pyHKITHOHIpPA KATO ASHCTBAIIO IPEAIIPHATHE, A OCHIYPABA ChOTBETHATA BB3BPBINACMOCT HA HHBECTUPAHUTE
CPEACTBA HA AKITMOHEPHUTE U A2 IIOAABPKA OIITHUMAAHA KAITUTAAOBA CTPYKTYPA.

Bua 30.9.2012 r. 31.12.2011 r.
OO1H0 ABATOB KAIIMTAA, T.U.: 198 959 143 161
PunancoBU MACUBU 198 959 143 161
Hamaasenc: (21 099) (13 482)
MAPUYHHUTE CPEACTBA U IAPUYHU €KBUBAACHTH

Heren AbAroB karmraa 177 860 129 679
OOG61mo cobGcTBeH KanmuTaA 9 632 18 837
OO6nI0 KamuTaA 187 492 148 516
CHOoTHOLIEHUE HA 3AAABIKHAAOCT 0.95 0.87

3 ®dunaHCOBH PUCKOBE

KpeanTeH puck

KPCAI/ITHI/IHT pI/ICK 3a prHaTa cc I/I3pa3HBa BBB BB3MOKHOCTTA Ad HC IIOAYYIH B AOFOBOPCHHH pa3Mep A
B'I)O6U_[C (bI/IHaHCOB AKTHUB, KAKTO M BB3MOXHOCTTA Ad IIOAYYIH (bI/IHaHCOB AKTHB, HO Ha IIO-KbCHA AaTa OT
yroBopenata. Haii-chimectBeH edekT 3a KPEAHTHHA PHCK OKa3Ba HEPHIMHYHOTO ITAAINAHE OT CTpaHa Ha
Bb3AOkuTeAnTEe. CeKTOpa B KOWTO OIEpHpa TPYIaTa € C HCTOPUA HA IPOOACMH U 3a0aBAHE HA PA3IIAAIIAHUATA,
AOITbAHHUTEACH CCI)CKT OKa3Ba W 320aBAHETO HA paSHAaI_L[aHI/I}ITa oT A’bp)KaBHI/I}I 6IO,A,)KCT nu Ha CpCACTBaTa I1I0
HpOFpaMI/ITC n ®OHAOB6TC ma EC . E(bCKTI/ITC OT ITIOBMIIICHUA KPCAI/ITCH pI/ICK 3a rpynaTa ce OTpaSHBaT KaTo
HATPYIIBAHE HA AOITBAHHTECAHI PA3XOAH 33 (PUHAHCHPAHE HA TEKyIaTa ACHHOCT.
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AnkBUAEH pUCK

Puckspr, 9e rpymara Ime CpermHe TPYAHOCTH IIPH H3ITBAHCHHETO HA 3aABAKCHUA, CBBP3aHU C (DUHAHCOBHU
ImacuBH. 32 OrpaHHYABAHE HA PHUCKA, IOAUTHKA HA APYKECTBOTO € Ad OIIEPHPA CAMO ChC CTAOHMAHH (PHUHAHCOBU
MHCTUTYIIHH, YPE3 OCUTYPABAHE HA KPEAUTHH AHMHHH 32 ABATOCPOYHO H KPAaTKOCPOYHO (pruHaHCcHpaHe. Kbm
HACTOAIIHNA MOMEHT AHKBHAHHAT PHCK 32 APY/KECTBOTO € 3aBHUIIEH, ThH KaTO XOAAHHT [IbTmima AA nma

IIPOCPOYECHH 3aABAKEHHA, KOUTO €A B IIPOIIEC HA IIPEAOTOBAPSAHE.

Puck Ha AMXBOHOCHU NAPUYHUTE IIOTOLU
I'pymaTa e m3A0keHa HA AMXBEH PHCK OT IIPOMAHATA B AUXBEHHTE PaBHHINA Ha (DHHAHCOBHUTE MHCTPYMEHTH, C
korto onepupa. CrpaBeAAnBaTa CTOMNHOCT HAH ODBACIIUTE IMAPUYHU IIOTONM Ha (DUHAHCOBUSA HHCTPYMEHT
BApUPAT IIOPAAM IPOMEHU B AUXBEHHTE HHUBA

b

KOETO ITOCTABfA B 3aBUCHMOCT OT AMXBEH PHCK IAPUIHUTE U
rroToru. To3u pHCK ce yIpaBAfABa TEKYIIIO OT PBKOBOACTBOTO, C IIEA MHHHMH3HPAHE HA EBEHTYAAHH 3aryOH OT
IIPOMAHA HA ITA3APHUTE AUXBEHU PABHMIIIA.

4. YCAOBHU AaKTUBU U IIACUBU

Vcaoanre 3aapaxenns Ha XoaauHr Ilermma AA  kem [IepBa maBecTHIIMOHHA Oanka AA 3a H3AaA€HK

OGaHKOBH rapaHnuy ca ¢ oo pasmep 79 536 x.as.,8 103 x. CHF, 875 x.espo.

Xoaanar [Teruma AA e obesmeana 3aapaxerns va ,,Muadpa Kom 2007”7 EOOA kakro caeasa:
1.Xoaaunr ITerama AA e coanpapen arpxuuk ¢, Muadpa Kom 20077 EOOA 1o AoroBop 3a OaHKOB KPEAHT

No 52/14.03.2008r. 3a axpAr kpm Obeannena Gbarapcka 6anka AA B pasmep Ha 7 270 x. AB. kbM 31.12.2011r.
Tosum ABAT € ODE3IEYECH M C HEABIKHMO HMYIIECTBO HA TPETH AHIA, KATO KbM MOMEHTA HAa H3TOTBAHE HA
OTYeTa MMOTA Ca IIPOAAACHH akTuBH 32 2 431 X. AB. ,KONTO Ca IIOCTBIIMAM 32 32 IIOTacABaHE Ha YacT OT
saabpAkennero Ha Muadpakom kem Obb,c koero e HamaseH pasmepa Ha COAHAAPHOTO 33aABAKECHHE HA
Xoaauar [Terumma AA.

2. Xoaaunr [Teruma AA e obesneuna saapaxennsa Ha ,Mudpa Kom 2007”7 EOOA 1o AoroBop 3a GaHKOB
kpeant No 33/07.02.2008r. 3a Abar kbm OGeannena Obarapcka Oanka AA B pasmep Ha 7 447 100.62 AB. KbM
31.12.2011r. Ilo To3u xpeamt Xoaauar Ilvrmmma AA e 3aA0KHA B3eMaHUA IO KOHKPETHH (PAKTypH Ha

croriHoct 1 880 080.59 aB., karo xpm 31.12.2011r. HeycBOeHAaTa OT KPEAHTOpPA YaCT OT Te3U (PAKTypu € Ha
croitrocT 558 081.66 AB.

CBHAEO0HU U U3ITHBAHUTEAHU A€AQ

ApyxectBara B I'pymara ca oTBeTHHIH ITO CbACOHH AcAa ¢ (pruHAHCOB HHTEPEC 2 427 X.AB.
5. Cpr0uTHaA cAeA Kpad HA OTYETHHA IIEPUOA

Ha 05.11.2012r. apimeprOTO Apy)ectBO Ha ,,XoaamHr ITermma” AA - IICT Xoaamar” AA npexpbpan
cobcrBeHOCTTa BBPXY IpurekaBanute ot Hero 100% ot xamurasa Ha ,,J[ICT Munaepaac” EOOA, rp. Codous,
I ICT Axrus” EOOA, rp. Codus, ,,IICT Mmorn” EOOA, rp. Codus, ,,IICT Petiayeiic” EOOA, rp. Codus,
WIICT Cetid Poyac” EOOA, rp. Codus, ,,JICT Arya Exo” EOOA, rp. Codus, ,,JICT Poyac” EOOA, rp.
Codus.

Ha 05.11.2012r. B ,,Xoaaunr ITerama” AA e moaygeno yBeaomaeHue ot ,IIpruma u marucrpasun” AA, de

COOCTBEHOCTTA BBPXy HPUTEKABAHHTE OT HEro AfroBe oOT kKammrasa Ha L IICT Xosamar” AA u
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KOHCOAMAVPAH ®HTHAHCOB OTUET
3AIII-TO TPUMECEUME HA 2012r

S Ipramkenepuar-M” AA e mpexBbpA€HA ITOPAAR HEOOXOAUMOCT OT ITOKPUBAHE HA TEKYIIU 3aABAKCHUA KbM

TPETH AHIIA.

Hesasucumo ot ropuoto, ,Xoapuar [Terumma” AA mpoabAkaBa Aa yHpaKHABA KOHTPOA BBPXY ABETE

ApY#ecTBa IT0 cuAara Ha ckarouenu npes 2010r. ¢ ocranaAnTe aKIIMOHEPH AOTOBOPH 32 YIIPABACHHUE Ha aKITUU

1 IIPOABANKABA Ad VIIPAKHABA KOHTPOA BBPXY TAX, IIOPAAN KOCTO TOPHOTO HAMA A2 OKAXKC CHIINCCTBCHO BAMUSIHIIC

BBPXY ACHHOCTTA I (DUHAHCOBHUTE PE3YATATH.

6. PUHAHCOBH IIOKA3ATEAHR

ITokasarean
Ne | IToxasarean 2012 r. 2011 r. Pa3zauxa
Croiinoct Croiinoct Croiinoct | %
1 | Aparorpaiiau akrusu /obmo/ 48 384 63 868 (15 484) -24%
2 | KpaTkoTpaiiHu aKTHBH B T.9. 342 161 270 008 72 153 27%
3 | Marepmaanu 3amacu 21 346 6310 15036 238%
4 | Kparkocpodnu B3eMaHUsA 148 391 117 859 30 532 26%
5 | Kparkocpousrn prHAHCOBH aKTHBI 151 325 132 357 18 968 14%
6 | IMapuann cpeactBa 21099 13 482 7617 56%
7 | Obrra cyma Ha aKTHBHTE 390 545 333 876 56 669 17%
8 | CoberBen karmraa 9 632 18 837 (9 205) -49%
9 | ®unancos pesyarar (10 398) (13 413) 3015 -22%
10 | Aparocrpodsn macusu 26 001 29 587 (3 5806) -12%
11 | Kparkocpounn macusu 354912 285 452 69 460 24%
12 | Obmma cyma Ha macusmTe 380 913 315039 65 874 21%
13 | Ilpuxoau obrrro 191 261 131 596 59 665 45%
14 | Ilpuxoan ot mpoAaxbu 182 460 124 008 58 452 47%
15 | Pazxoam obmio (199 389) (139 395) (59 994) 43%
Koedunnentn
Ne | Koedpmmmenru 2012“r. 2011“r. Paszinxa
Croiinoct Croiinoct Croiinoct | %
Penrabusnoct:
1 | Ha cobcrBenms kammraa (1,08) (0,71) (0,37) 52%
2 | Ha akrusure (0,03) 0,04) 0,01 -34%
3 | Ha macuBure (0,03) (0,04) 0,02 -36%
4 | Ha npuxoanTe o1 mpoaaxbu (0,06) 0,11) 0,05 -47%
EdexrusHocr:
5 | Ha pasxoamre (0,96) (0,94) (0,02) 2%
6 | Ha mpuxoanre (1,04) (1,06) 0,02 2%
AwnxBuaHOCT:
7 | OOIma AMKBHAHOCT 0,96 0,95 0,02 2%
8 | bopsa AnkBEAHOCT 0,90 0,92 (0,02) 2%
9 | HesabaBma AukBHAHOCT 0,49 0,51 (0,03) -5%
10 | AGcoAroTHA AUKBHAHOCT 0,06 0,05 0,01 26%
®DunaHCOBAa AaBTOHOMHOCT:
11 | ®mHaECcOBA2 ABTOHOMHOCT 0,03 0,06 (0,03) -58%
12 | 3apamxssArOCT 39.55 16,72 2282 136%
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