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ME~~MHEH KOHCOnM~MPAH nOKnAA 3A 
~EHHOCTTA 

Ha "MHTepCKaH" A~ 

K'bM 31.12.2012 rOllMHa 

MelK,lJ;HHIDIT KOHCOJIH,ll,HpaH .D,OKJIa.D, 3a .D,eUHOCTTa K'bM 3 1.12.2012r. .D,a ce pa3melK,lJ;a B e.D,HO C 
MelK,lJ;HHIDI KOHCOJIH,ll,HpaH <pHHaHcoB OTqeT Ha rpyrraTa K'bM 31.12.2012r. 3a lJ,eJIHTe Ha T03H OTqeT 
.D,aHHHTe BKJIlOqBaT BCHqKH npHXO.D,H H pa3XO.D,H Ha "I1HTepcKau" A.n; H npHXO.D,HTe H pa3XO.D,HTe Ha 
"AKTHB COO" OO.n; K'bM 31.12.2012r. 

IlpH H3rOTBjIHeTO Ha OTqeTa ca Cna3eHH npHHlJ,HnHTe Ha BjiPHO H qeCTHO npe.D,CTaBjiHe Ha 
pa3BHTHeTO H pe3yJITaTHTe OT .D,euHOCTTa Ha rpynaTa. 

"HHTepCKaii" A.lI: e aKlJ,HOHepHo .D,py)KeCTBO, no CMHC'bJIa Ha T'bproBCKIDI 3aKOH, 
pemcTPHpaHo KaTO "HHTepcKau" EOO.n;, no <pHpMeHo .D,eJIO NQ282/2004r. Ha CO<pHUCKH OKp'b)KeH 
C'b.D,. 

Ha 22.12.2008r. HacnnBa npOMjlHa B npaBHaTa H opraHH3alJ,HOHHa <popMa Ha ,l..J;py)KeCTBOTO H 
C'brn:OTO e npepemcTPHpaHo OT EOO.n; B A.n;. 

Ilpe.D,MeTa Ha .D,euHOCT Ha .n;pY)KeCTBOTo e: " JIeTHrn:Ha .D,eUHOCT H npo.D,a)K6a Ha ropHBa". 

,l..J;py)KeCTBOTO e C'bC Ce.D,aJIHrn:e H a.n.pec Ha yrrpaBJIeHHe: c.JIecHoBo, 06rn:HHa EJIHH IleJIHH, 
CO<pHUCKa 06JIaCT, eJIeKTPOHeH a.D,pec intersky@abv.bg, web-site: www.interskybg.com . 

"HHTepCKau" A.n; e C KanHTaJI, pa3npe.D,eJIeH B 8370 000 6pojl 6e3HaJIHqHH nOHMeHHH aKlJ,HH, 
CHOMHHaJIHa CTOUHOCT 1 JIeB. 

KanHTaJIa Ha .n;pY)KeCTBOTo e <popMHpaH OT napHqHa BHOCKa B pa3Mep Ha 4 500 000 JIeBa H 
HenapHqHa BHOCKa B pa3Mep Ha 3 870000 JIeBa. HenapHqHaTa BHOCKa ca C'bCTOH OT CJIe.D,HHTe 
aKTHBH: 
- XOTeJI - pecTopaHT "MoMHHH CKaJIH" - HaxOMrn: ce B 3eMJIHrn:eTO Ha ceJIO .n;PjlHOBO 
- ABTopeMoHTHa pa60THJlHHlJ,a CMecToHaxOlK,lJ;eHHe ceJIO 06poqHIl(e 
- 70% OT KanHTaJIa Ha "AKTHB - CHn" OO.n;, rp. BapHa, perHCTPHpaHO C perneHHe no 
<p..D,.NQ3262/2000r. Ha BOC 
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AKQHOHepHlUl KarrHTaJI e pa:mpe.n:eJIeH KaKTO CJIe.n:Ba: 

8369999 99,99% 

0,01% 

CbBeTbT Ha .n:HpeKTopHTe Ha eMHTeHTa ce CbCTOH OT TpHMa 'UIeHa, 4!H3W1ecKH JIHQa. 

KpaCHMHp IleTpoB BeJIHKOB - Ilpe.n:ce.n:aTeJI Ha CbBeTa Ha .n:HpeKTopHTe 
XpHCTO IleTpoB XpHCTOB - qJIeH Ha CbBeTa Ha .n:HpeKTOpHTe H M3IIbJIHHTeJIeH .n:HpeKTop 
PyMeH reoprHeB IleTKOB - 'UIeH Ha CbBeTa Ha .n:HpeKTopHTe 

"MHTepCKaH" A,n: e rry6JIWlHO .n:PY)KecTBo, rro CMHCbJIa Ha 'UI.II0, aJI.l, T.2 OT 3aKoHa 3a 
rry6JIWlHOTO rrpeMaraHe Ha QeHHH KHH)Ka, KaTO HMa BrrHcaHa, BbB Bo.n:eHlUl OT KOMHcllilTa 3a 
4!HHaHcoB HM30p perHCTbp Ha rry6JIWlHHTe .n:PY)KecTBa, eMHClliI OT aKQHH C QeJI TbproBIDI Ha 
peryJIHpaH rra3ap. 

"AICTHB CHn" OO,lJ; e .n:PY)KeCTBO C OrpaHHqeHa oTroBopHoCT rro CMHCbJIa Ha TbproBCKlliI 
3aKOH. ,n:PY)KeCTBOTo e lOpH.n:HqeCKO JIHQe H ynp~IDlBa .n:eHHocrra CH caMOCTORTeJIHO. PerHcTpHpaHo 
e rrpe3 2000 r. rro 4!..n:. NQ 3262/2000 r. rro orrHca Ha BapHeHcKIDI OKpb)KeH Cb.n: CbC ce.n:aJIHrn;e rp. 
BapHa, yJI.'TeoprH oeHKoBcKH" 79. 

,n:PY)KeCTBOTo e rrpepemcTpHpaHo CperneHHe 3262/2000 310 OT 10.02.2009 r. 
Cb.n:P~HQH ca: 

1."MHTepcKaH" A,n: 
2. MHXaHn MHXaHJIOB 

"AKTHB CHrr" OO,n: e C OCHOBeH rrpe.n:MeT Ha .n:eHHOCT: rrpOH3Bo.n:CTBO H TbprOBIDI CbC 
CTpOHTeJIHH CMeCH, Bo.n:o.n:HcrrepCHH Ma3HnKH H 60H, rpyu.n:OBe, JIaTeKC H .n:p.; CTpOHTeJIHa H 
HH)KeHepHHroBa H BCRKa .n:Pyra .n:eHHOCT, KORTO He e 3a6paHeHa OT 3aKOHa. 

OCHOBHIDIT KarrHTaJI Ha .n:PY)KeCTBOTO e 10 000 JIB H H3pa3RBa CTOHHocrra Ha HMYrn;eCTBOTO KbM 
.n:aTaTa Ha perHCTpaQlliITa. 

"AKTHB CHrr" OO,n: ce ynpaBJIRBa OT o6rn;OTO cb6paHHe Ha Cb.n:PY)KHHQHTe H ynpaBHTeJI. 
Ilpe.n:cTaBJIRBa ce OT MHXaHn CrracoB MHXaHnOB - yrrpaBHTeJI Ha .n:PY)KeCTBoTo. 

I. IIPErJIElI HA lIEIDIOCTTA HA rpYllATA 

HH«IlOPMAD;IUI3A CTOIIAHCKATA ,lJ;EIDIOCT HA "HHTepcKaii" A.,lJ; 

OCHOBHaTa .n:eHHocT Ha "MHTepcKaH" A,n: MO)Ke.n:a ce pa3rne)KJl:a B TpH HarrpaBJIeHIDI: 
-JIeTHllleH onepaTop Ha JIeTaTeJIHa MOrn;a.n:Ka "JIecHoBo", CbrnaCHO H3.n:a.n:eHO 

Y.n:ocToBepeHHe3aeKCMOaTaQHoHHaro.n:HocT 
-ABHagHoHeH onepaTop C.n:BaTa HaeTH CaMOJleTa - "SOKATA TBM 850" H "CIRRUS SR 

-npolla~6aHa ropHBO H no cnegHaJIHO aBHagHoHeH 6eH3HH 100 LL 
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HaqaJIOTO Ha .n:eUHOCTTa e nOCTaBeHO npe3 2003 r., KoraTO OT 06Ill;lma Emm IIeJIHH ce 
3aKynyBa 6HBme CeJICKOCTOnaHCKO JIeTHIUe, HaMHpaIUO ce B c. JIecHoBo C nJIOm 75 .n:Ka. IIapaJIeJIHo, 
,[ij>y:>KeCTBOTo CKJIIOqBa .n:oroBOp C'bC "CopTOH3nHTBaHe JIecHoBo" EOO)J;, qHHTO HMOTH rpaHHqaT C 
JIeTHmeTO, 3a B'b3Me3.n:HO nOJI3BaHe Ha aKTHBHTe MY. IIpe3 2007 ro.n:. qpe3 nOKynKaTa Ha 
"CoPTOH3nHTBaHe JIecHoBo" EOO)J;, "YlHTepcKau" EOO)J; CTaBa c06cTBeHHK Ha aKTHBHTe. 

06ruaTa nJIOm Ha JIeTHmeTO e 384 .n:Ka. B'bpxy Ta3H nJIOm ca H3rpa.n:eHH 3 xaHrapa 3a 
.n:0MYBaHe Ha CaMOJIeTH, a.n:MHHHcTpaTHBHa crpa.n:a, Mo.n:epHa npoTHBOnO:>KapHa CHCTeMa C nOMneHa 
CTaHUIDI, 3aJIH 3a 06yqeHHe, rCM CKJIa.n:, nepOH H pyJIbO:>KKH, H JIeTaTeJIHa nHCTa C.n:'bJI:>KHHa 910 M. H 
UJHpHHa 25 M. Yl3rpa.n:eHa e H e nycHaTa B eKCnJIOaTaUH~ H "IIpHeMHa crpa.n:a" /MaJIKa aeporapa/. 

)J;eUHOCTTa Ha )J;pY:>KeCTBOTO no.n:ne:>KH Ha pe.n:Hua peryJIaQHH, C'brJIaCHO .n:eUCTBamHTe B 
CTpaHaTa 3aKOHOBH H no.n:3aKOHOBH HopMaTHBHH aKTOBe. 

IIpe3 2006r. OT MHHHcTepcTBo Ha TpaHcnoPTa H C'b06meHH~Ta e H3.n:a.n:eHO Y.n:OCTOBepeHHe N2 
02/20.03.2006 ro.n:. 3a eKCnJIOaTaUHOHHa ro.n:HOCT Ha JIeTaTeJIHa nJIOma.n:Ka ,,JIecHoBo". C'brJIaCHO 
UHTHpaHoTo Y.n:ocToBepeHHe, nJIOma.n:KaTa oTroBap~ Ha H3HCKBaHIDITa Ha HopMaTHBHaTa ype.n:6a H e 
ro.n:Ha 3a eKCnJIOaTaUIDI OT B'b3.n:yxOnJIaBaTeJIHH cpe.n:cTBa OT KO.n: "B" no KJIacHljlHKaUIDITa Ha 
Hape.n:6a N214. Ha JIeTaTeJIHa nJIOma.n:Ka "JIecHoBo" MoraT.n:a H3B'bpUJBaT nOJIeTH JIeTaTeJIHH anapam 
CMaca.n:o 5 700 Kr. H 19 ITbTHHKOMeCTa caMO B CBeTJIaTa qaCT Ha .n:em, npH BH.n:HMOCT pa3pemaBarua 
BH3yaJIHO KauaHe. 

IIpe3 2007r. OT MHHHcTepcTBo Ha TpaHcnoPTa H C'b06rueHIDITa e H3.n:a.n:eHO CBH.n:eTeJICTBO 3a 
aBHaUHOHeH onepaTop N2 BG29 OT 03.07.2007 ro.n:., y.n:ocToBep~BamO, qe "YlHTepCKaH" A)J; OTrOBap~ 

Ha H3HCKBaHIDITa 3a aBHaUHOHeH onepaTop C'brJIaCHO 3aKoHa 3a rpa:>K.JJ:aHCKO B'b3.n:yxOnJIaBaHe. 
3a .n:a onepHpa n'bJIHOueHHO KaTO JIeTHmeH onepaTop .n:py:>KeCTBOTo HMa perHcTpaUIDI 3a 

OC'bmeCTB~BaHe Ha .n:aJIeKoc'b06meHIDI qpe3 pa.n:HOCTaHQHH Ha B'b3.n:yxOnJIaBaTeJIHH cpe.n:cTBa, KaTO 3a 
QeJITa HMa H3.n:a.n:eHO y.n:ocToBepeHHe N2 205-06058/11.07.2006 OT KPC Ha OCHOBaHHe qJI. 20 OT 
06ma JIHueH3ID1 N2 205/20.01.2005 r. 

Ha 15.06.2009r. Ha OCHOBaHHe qJI.50, aJI.1 OT 3aKoHa 3a aKUH3HTe H .n:amqHHTe CKJIa.n:OBe Ha 
.n:py:>KeCTBOTo e H3.n:a.n:eH JIHueH3, 3a ynpaBJIeHHe Ha .n:aH'bqeH CKJIa.n: 3a CKJIa.n:HpaHe Ha aKUH3HH CTOKH, 
N2403 C a.n:pec c. JIecHoBo, JIeTaTeJIHa nJIOma.n:Ka H HOMep Ha .n:aH'bqHIDI CKJIa.n: BGNCA00276001. B 
C'bm~ MO:>Ke .n:a ce cKJIa.n:Hpa H 3ape:>K.JJ:a CaMOJIeTHO ropHBo - aBHaQHOHeH 6eH3HH. 

C nHCMO 3a HaMepeHIDI C Bx.N240-01-646 OT l1.08.2008r. "YlHTepCKaU" A)J; e 3MBHJI npe.n: 
MHHHcTepcTBo Ha TpaHcnopTa - r)J; "rBA" CBOeTO :>KeJIaHHe JIeTaTeJIHa nJIOma.n:Ka "JIecHoBo" .n:a 
6'b.n:e cepTH<pHQHpaHa KaTO "JIeTHme" H .n:a .n:06He npaBoTo.n:a 06CJIY:>KBa Me:>K.JJ:YHapo.n:HH nOJIeTH. 

KTIHeHTH Ha "YlHTepCKaH" A)J; ca .n:py:>KeCTBa, npOBe:>K.JJ:amH Ha TepHTOpIDITa Ha JIeTaTeJIHaTa 
nJIOma.n:KaTa .n:euHocTH no 06yqeHHe Ha MJIa.n:H nHJIOTH, UJHpOK Kp'br OT <pH3HqeCKH H IOpH.n:HqeCKH 
JIHQa, Ha KOHTO no CHJIaTa Ha e.n:HOMeCeqHH, TpHMeCeqHH, meCTMeCeqHH H e.n:Horo.n:HmHH .n:OroBOpH 
ce OT.n:aBaT e.n:HHHqHH MeCTa 3a .n:oMYBaHe, KaKTO H ThprOBCKH <pHPMH Ha KOHTO ce H3B'bpmBa 
npo.n:a:>K6a Ha e.n:po H .n:pe6Ho Ha ropHBa - npe.n:HMHo aBHaUHOHeH 6eH3HH 100LL. KaTo aBHaQHOHeH 
onepaTOp C.n:Ba HaeTH CaMOJIeTa - "SOKATA TBM 850" H "CIRRUS SR 22", C'brJIaCHO H3.n:a.n:eHO Ha 
<pHpMaTa CBH.n:eTeJICTBO 3a aBHaUHOHeH onepaTop, .n:py:>KeCTBOTO H3B'bpmBa "KopnopaTHBHH nOJIeTH". 
B Ta3H Bp'b3Ka ca CKJIIOqeHH .n:oroBopH C KopnopaTHBHH KJIHeHTH - "AJI6eHa" A)J;, "AJI6eHa YlHBecT 
XOJI.n:HHr" A)J;, "IIpHMa <DHHaHc" EA)J;. 

OCHOBHH KJIHeHTH Ha )J;py:>KeCTBOTO npe3 2012 r. ca: 
"E'bp CnOpT" OO)J;, "ABHOOTpSI.n: BapHa" OO)J;, "CHMeOHOB H )J;epMeH.lJ::>KHeB" OO)J;, "CneKThp " A)J;, 
"ABTO HH:>KHHepHHr", ,,)J;apHK CKau" EOO)J;, "AJI6eHa" A)J;, "AJI6eHa YlHBecT XOJI.n:HHr" A)J;. 

<DHPMH CHau-roJISIM OTHOCHTeJIeH MJI B npHXo.n:HTe OT npo.n:a:>K6H ca: "E'bp CnOpT" OO)J; , "AJI6eHa" 
A)J; H "AJI6eHa YlHBecT XOJI.n:HHr" A)J;. 
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"HHTepCKaU" A,z::( e e.n;HH OT OCHOBHHTe .n;OCTaBqHU:H Ha aBHaU:HOHHO ropHBO 100 LL. 
,z::(py)l(ecTBoTo BHaCjI ropHBOTO .n;HpeKTHO OT npoH3Bo.n;HTeJIjI "IIIeJI ABCTpMjl", "IIIeJI repMaHMjI" H 
IIOJIIIIa, KoeTO oCHrypjlBa B'b3MO)l(HOCT 3a npo.n;~6a Ha e.n;po H .n;pe6Ho Ha BHCOKOKaqeCTBeHO, 
oTroBapjlm:o Ha cneU:H<lmqHHTe H3HCKBaHMjI aBHaU:HOHHO ropHBO Ha KOHKypeTHa u:eHa. 

HIIf1l0PMAIJ;II.SI 3A CTOIIAHCKATA ~H:HOCTHA "AKTUB Cun" OO,l]; 

Pa3BHTHeTO Ha .n;py)l(ecTBoTO B nepHo.n;a OT 2000r. .n;o 2009r. npeMHHaBa npe3 Pa3JIuqHH eTa"". 
CTapTHpaHeTO 3anOqBa C 060py.n;BaHe 3a OKOJIO 10 XHJI. JIeBa, nOMem:eHHe no.n; HaeM H OCHOBeH 
KJIHeHT "AJI6eHa" A,z::(. IIpe3 2001r. ce 3aKynyBa c06cTBeHa npOH3Bo.n;cTBeHa crpa.n;a H ce H3rpa)l()J;aT 
npoH3Bo.n;cTBeHH H O<l>HCHH nOMem:eHMjI no npe.n;Ha3HaqeHHe. 

IIpe3 2002r. ce 3aKynyBaT .n;Be HeMCKH MallIHHH BTOpa ynoTpe6a 3a npoH3Bo.n;CTBO Ha 
Bo.n;o.n;HcnepcHH 60H H c)'XH CMeCH. 

IIpe3 2006r. .n;py)l(ecTBoTo CKJIlOqBa .n;OroBOPH 3a .n;OCTaBKa Ha CMeCHTeJI 3a CYXH CMeCH 1 TOH H 
CMeCHTeJI 3a Bo.n;o.n;HcnepcHH npo,D;yKTH (Ma3HJIKH H 60H) 3a 500 Kr, KOHTO BJIH3aT B eKCnJIOaTaU:IDI 
npe32007r. 

C BCjlKa ro.n;HHa ce pa3llIHpjlBa H npo,D;yKToBaTa HOMeHKJIarypa, KaTO nOHaCTOjlm:eM <l>HpMaTa 
npe.n;nara Ha na3apa Ha.n; 46 npo,D;yKTa. 

IIa3apHaTa nOJIHTHKa Ha ,,AKTHB CHn" OO,z::( e HaCOqeHa maBHO K'bM YBeJIHqaBaHe Ha 06eMa H 
Pa3llIHpjlBaHe Ha aCOpTHMeHTa Ha npoH3Be)l()J;aHaTa npo~, KaKTO H 06XBam:aHe Ha HOBH na3apHH 
CerMeHTH. ,z::(eJI'bT Ha npo.n;~6HTe H3B'bH "AJI6eHa" A,z::(, K'bM HaCTOjlm:MjlT MOMeHT B'b3JIH3a Ha Ha)]; 
75% OT 06m:MjI 06eM Ha npo.n;~6HTe. 

IIpe3 jluyapH 2004r. <l>HpMaTa nonyqaBa cepm<l>HKaT 3a ISO 2001 :9000. 

IIpe3 2009r., 2010r. H 2011r. "AKTHB CHn" OO,z::( pa60TH B YCJIOBMjI Ha <l>HHaHcoBa H 
HKOHOMHqeCKa KpH3a, 3aCerHaJIa cepH03HO oTpaC'bJI "cTpOHTeJICTBO", 3a KOUTO oTpaC'bJI OCHOBHO 
npe.n;npMjlTHeTO npOH3Be)l()J;a npO,D;yKU:MjI. 

HaU-C'bm:eCTBeHHTe oc06eHHocTH, XapaKTepH3Hpam:H C'bCTOjlHHeTO Ha na3apa ce H3pa3j1BaT B: 
- ,z::(paCTHqHO HaMaJIeHHe Ha 6pojl Ha KJIHeHTHTe H HHBeCTHU:HHTe B CTpOHTeJICTBOTO. 
- ,z::(paCTHqHO HaMaJIeHHe Ha 6pojl Ha KJIHeHTHTe C Bb3MO)I(HOCT 3a pa3nJIam:aHe npH nOKYnKaTa. 
- OTna.n;aHe Ha 06eMa npo,D;yKJ..(MjI 3a uy)l()J;HTe Ha ,,AJI6eHa"A,z::(, KOUTO B'b3JIH3a Ha 25 .n;o 40 % OT 

ro.n;HllIHHTe npo.n;~6HTe Ha " AKTHB CHIT" OO,z::(, a npe3 2008r. .n;OCTHra .n;o 50 % OT 06m:MjI 06eM 
npo.n;~6H Ha .n;py)l(ecTBoTo. 
- CHH)I(aBaHe Ha na3apHHTe u:eHH Ha cTpOHTeJIHHTe npO,D;yKTH 

HaU-C'bm:eCTBeHH MOMeHTH B .n;euHocTTa H nOJIHTHKaTa Ha <l>HpMara npe3 2012r. ca: 
- MaKcHMaJIHO aKTHBHpaHe Ha ThproBcKaTa .n;euHocT C u:eJI H3.n;HpBaHe H pa60Ta C'bC 
)l(H3HeHOcnoc06HH KJIHeHTH, OC'bm:eCTBjlBam:H peaJIHH pa3nJIam:aHHjI. 
- HaMaJIjlBaHe Ha BCHqKH B'b3MO)l(HH pa3XO.n;H, 6e3 KOHTO <l>HpMaTa MO)l(e .n;a npo.n;'bJI)I(H ycnelliHo 
.n;eUHOCTTa CH. 
- IIycKaHe B npOH3Bo.n;CTBO Ha npo,D;yKTH C nO-HHCKO KaqeCTBO H u:eHH, 3a KOHTO HMa ThpceHe H 
npo.n;~6H Ha CTpOHTeJIHHjI na3ap. 
- YBeJIuqaBaHe Ha ThprOBCKHTe OTCThnKH, 6JIaro.n;apeHHe Ha KoeTO ce peaJIH3HpaT HOBH npo.n;~6H 

OT 01.09.2009r. npe.n;npHflHeTO peaJIH3Hpa HOBa u:eHOBa nOJIHTHKa. PeaJIH3HpaHeTO U CTaBa 
B'b3MO)l(HO 6JIaro.n;apeHHe Ha opraHH3HpaHe Ha cyllieHe Ha fijlC'bK C ra30Ba CYllIHJIUj(, n03BOJIjlBam:0 
pellIHTeJIHO CHH)I(eHHe Ha ce6eCTOUHOCTTa Ha C~ mC'bK H OT TaM CHH)I(eHHe Ha ce6eCTOUHOCTTa 
Ha BCHqKH CTpOHTeJIHH JIenHJIa, HaMaJIjlBaHe Ha neqaJI6HTe 3aJIO)l(eHH B u:eHHTe, BHe.n;pjlBaHe Ha 
npO.n;yKTH aHaJI03H Ha 3aJIeJIHTe na3apa npO,D;yKTH OT HaU-HHC'bK u:eHOBH KJIac H C HaU-HHCKO 
KaqeCTBO. 

IIpe32012r. no - B~HHTe 3a npe.n;npHflHeTO KJIHeHTH ca: "AJIHaHc Typ" OO,z::(, MeJIH EOO,z::(, 
"EHJI.n;an" EOO,z::(, "Py6HKOH" OO,z::( H .n;p. 
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II. AHAJIH3 HA OCHOBIIHTE <I>HHAHCOBH TIOKA3ATEJIII HA rpYTIATA 

TIpHXOlIH OT lIeiiHOCTTa. KbM 31.12.2012r. rpynaTa pelUIH3Hpa npHXO,lJ,H lOT ,lJ,eHHOCrra Ha 
"I1HTepcKaH" A)J; H "AKTHB CHn" OOW B pa3Mep o6w:o Ha 1938 XHJI. JIeBa, KOHTO ca lfJopMHpaHH 
KaKTO CJIe,lJ,Ba: 

TIPHXO,lJ,H 2012 r. 
(XHJI. JIB.) 

2011 r. 
(XHJI. JIB.) 

12/11 

1. l1pHXO,lJ,H OT npo,lJ,IDK6a Ha npO.D.YKlJ,ID1 411 567 0.72 
2. l1pHXO,lJ,H OT npo,lJ,IDK6a Ha CTOKH 962 942 1.02 
3. l1PHXO,lJ,H OT npo,lJ,IDK6a Ha YCJIYrH 550 716 0.76 
4. )J;PYrH 12 27 0.44 
5. <I>HHaHcoBH npHXO,lJ,H 3 4 0.75 
OEm;O UPIIXO)]JI OT ,lI;EHHOCTTA 1938 2256 0.86 

C HaH- romlM ,lJ,HJI B npHXO,lJ,HTe OT ,lJ,eHHOCrra Ha rpynaTa npe3 2012r. ca npHXO,lJ,HTe OT 
npo,lJ,IDK6a Ha CTOKH - 49.64 %, npHXO,lJ,HTe OT npo,lJ,IDK6a Ha yCJIym - 28.38%, CJIe,lJ,BaT npHXO,lJ,HTe OT 
npo,lJ,IDK6a Ha np0.D.YKlJ,ID1 - 21.21 %. 

l1pe3 2012r. ce oroeJIH3Ba HaMlUIeHHe Ha npHXO,lJ,HTe B cpaBHeHHe C2011r. 06w:OTO HaMlUIeHHe 
Ha npHXO,lJ,HTe ce ,lJ,bJDKH npe,lJ,H BCWlKO Ha 06CTOHTeJICTBOTO, qe npe3 2012r. CbI.I\eCTBeHO HaMlUIHBaT 
ripHXO,lJ,HTe OT npo,lJ,IDK6a Ha np0.D.YKlJ,IDI, pelUIH3HpaHa OT "AKTHB CI1II" OO)J;, nOpa,lJ,H HaMlUIHBaHe 
Ha 6pOH Ha KJIHeHTHTe H HHBeCTHlJ,HHTe B cTpoHTeJICTBOTo. 

B cpaBHeHHe C 2011r., npe3 2012r. ce oroeJIH3Ba 3HaQHTeJIHO HaMlUIeHHe Ha npHXO,lJ,HTe OT 
YCJIYrH. TOBa HaMlUIeHHe ce ,lJ,bJDKH Ha 06CTOHTeJICTBOTO, qe npe3 2012r. CaMOJIeTH "SOKATA TBM 
850" H CIRRUS SR 22" nOQTH He JIeTHT. 

Pa3XOlIH 3a lIeiiHOCTTa. KbM 31.12.2012r. Pa3XO,lJ,HTe 3a ,lJ,eHHOCrra Ha rpynaTa ca B pa3Mep 
o6w:o Ha 1985 XHJI. JIeBa, KOHTO ca lfJopMHpaHH KaKTo' CJIe,lJ,Ba: 

Pa3XO,lJ,H 2012r. 
(XHJI. JIB.) 

201h. 
(XHJI. JIB.) 

12/11 

1. Pa3XO,lJ,H 3a MaTepHlUIH 428 498 0.85 
2. Pa3XO,lJ,H 3a BbHIlIHH YCJIYrH 320 418 0.76 
3. Pa3xo,lJ,HTe 3a aMopTH3alJ,HH 144 160 0.9 
4. Pa3XO,lJ,H 3a nepCOHlUIa 341 399 0.85 
5. )J;pyrH Pa3XO,lJ,H 117 181 0.64 
6. blUIaHcoBa CTOHHOCT Ha npO,lJ,a,lJ,eHHTe CTOKH H 
aKTHBH 

552 533 1.03 

7. l1poMeHH B 3anaCHTe OT npO.D.YKlJ,HH 9 4 2.25 

8. <I>HHaHcoBHPa3XO,lJ,H 74 119 0.62 

OEIDO PA3XO)]JI 1985 2312 0.85 
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C HaH- roJISIM .z:VIJI B pa3XO.l\lITe 3a .l\eHHOCTIa rrpe3 2012r. ca 6lUIaHCOBa CTOHHOCT Ha 

rrp0.l\a,l\eHH CTOKH - OKOJIO 27.81 %, CJIe.l\BaT pa3xo.l\lITe 3a MaTepHlUIH - 21.56%, pa3xo.l\lITe 3a 

B'bHllIHH ycrryrH - 16.13%, Pa3XO.l\H 3a rrepcoHlUI IB'b3HarpIDK.LIeHlUl H OCHrypOBKHI - 17.18%, .l\pyrH 

Pa3XO.l\H - 5.89%, Pa3XO.l\HTe 3a aMOpTH3all,IDl - 7.25%, <pHHaHcoBH Pa3XO.l\H - 3.73% H rrpoMeHH B 

3arraCIITe - 0.45%. 

npe3 2012r. ce oroeJIR3Ba 061I10 HaMlUIeHHe Ha pa3XO.l\lITe rro OCHOBHH eJIeMeHm C OKOJIO 14% 
B cpaBHeHHe C 2011 r. 061I10TO HaMlUIeHHe Ha Pa3XO.l\IITe ce .l\'bJDKH Ha HaMlUIeHHe Ha pa3xo.l\lITe 3a 

MaTepHlUIH B KOIITO ce BKJIlOqBaT Pa3XO.l\H 3a rro.l\p'b)I(Ka Ha JIeTHIIlHa 1IJI01Ila,l\Ka, HaMlUIeHHe Ha 

Pa3XO.l\HTe 3a B'bHllIHH YCrryrH B KOIITO ca BKJIlOqeHH lIJIaTeHlITe .l\aHbl\H H aKl\H3H, KaKTO H JIH3HHr'bT 

H 3a.l\'bJDKHTeJIHIITe 3acTpaxoBKH Ha CaMOJIeT "SOKATA TBM 850". npe3 2012r. C'blIleCTBeHO 

HaMlUIRBaT H Pa3XO.l\IITe 3a 3alIJIaTH H OCHrypOBKH Ha rrepCOHlUIa .l\'bJDKaIIlO ce Ha HaMlUIRBaHe H 

C'bBMeCTRBaHe Ha lIlaTHlITe 6pOHKH. 

<I>HHaHcoB pe3YJlTaT OT JleHHocna. <I>HHaHcoBHRT pe3YJITaT OT .l\eHHOCTIa Ha rpyrraTa 3a 

2012r. e 3ary6a B pa3Mep Ha 47 XHJI.JIeBa. 

CYMa /XIt1J1.J1B/ 

cDHHAHCOBH nOKA3A"rEnH 
2012r. 2011r. 

21 3 , 

" 

1. HerHH nDHXOIlH or nDOlla)/(6H B r.I.f.: 1935 2252 
411 567 

a) nDOIlYKIIHR 
6)crOKH . 962 942 
B) ycnyrH 550 716 

12 27r)llPyrH 
2. (/JHHaHcoBH npHXOIlH 3 4 

,4.061l10 npHxolIH or oneparHBHara
 
lIeHHoCT
 1938 2256 
5.061l10 pa3xoIIH 3a oneparHBHara 

1985 <,lIeHHoCT 2312 
6. (/JHHaHcoB pe.3ynrar npetlH 06naraHe C
 

llaHbllH
 -47 -56 
,)7.Pa3xollH 3a llaHbllH or nel.fan6ara ,

/Jpym llaHbllH, anrepHaTHBHH Ha 
KOpnOpaTHBHHR llaHbK > 

"8.t1JHHaHcoB pe3ynrar CJ1eA 06naraHe C 
,ti1i:> "'47 -56 » 

IlIaH'bIlH 
9.CYMA HA AKTJ1BUTE 12302 12297 
10.C05CTBEH KAflUTAfl '8275 t:: 8310
 
PEHTA5UI1HOCT HA LlEJ1HOCTTA- 6/1
 :0.0242
 
LfUCTA PEHTA5UI1HOCT -8/1
 +0/0242 ~1!k-
PEHTA5UI1HOCT HA PA3XOLlUTE -6/5 -0,0236 -0.0242 
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III. YIIPABJIEHHE HA cl>HHACOBIDI PUCK 

PHCKOBH cjJaKTopH 3a ,lJ.eiiHOCTTa 

PHCKbT H3pa3HBa Heonpe.n:eJIeHOCrra /HecHrypHocrrai Ha .n:a.n:eHO cb6HTHe. IIoHHTHeTO "pHCK" 

ce cBbp3Ba C Bb3BpaUJ,aeMocrra Ha KanHTaJIa. OTKJIOHeHHHTa Ha .n:eilcTBHTeJIHO nOCTlITHaTHTe 

pe3YJITaTH B cpaBHemle C nJIaHHpaHHTe H 6a3HCHH pe3YJITaTH MoraT .n:a ce npecMeTHaT H qpe3 TID( .n:a 

ce H3MepH pHCKa. PHCKbT CBbp3aH C .n:eHHOCrra Ha .n:a.n:eH HKOHOMHqeCKH cy6eKT e pe3yJITaT OT 

HaCJIarBaHeTO Ha .n:Ba OT.n:eJIHH THna pHCKOBe. IIbpBHHT e CHCTeMaTHqHHHT pHCK H e CBbp3aH C pHCKa, 

reHepHpaH OT HKOHOMHKaTa KaTO lVIJIO B pe3yJITaT OT KOJIe6aHHHTa Ha OCHOBHHTe 

MaKpOHKOHOMHqeCKH nOKa3aTeJIH, a BTOpHHT THn -HeCHCTeMaTHqHHH pHCK, e CBbp3aH C eCTeCTBOTO 

Ha .n:eHHOCT Ha qmpMaTa. 

CHCTeMaTHqHHHT pHCK BKJIlOqBa: nOJIHTJlqeCKH pHCK; pHCK OT H3MeHeHHe Ha BaJIYTHHH KypC; 

pHCK OT H3MeHeHHe Ha JIHXBeHHTe paBHHUJ,a; HH!pJIaQHOHeH pHCK H .n:aHbqeH pHCK. 

IIoJIHTHqeCKH pHCK 

T03H THn pHCK e CBbp3aH C HapaCTBaHe Ha nOJIHTHqeCKOTO Hanpe)l(eHHe H Bb3MO)I(HOCrra 3a 

Bb3HHKBaHe Ha cepH03HH BbTPelliHOnOJIHTHqeCKH npOMeHH, KOHTO .n:a .n:OBe.n:aT .n:o H3MeHeHHe Ha 

npHOpHTeTHTe 3a pa3BHTHe, a orraM H Ha npHHQHnHTe, Ha KOHTO ce OCHOBaBa CTonaHCKaTa .n:eHHOCT B 

CTPaHaTa. 

PHCK OT npOMHHa Ha BaJIYTHHH KYPC 

,ll;eHHocrra Ha "I1HTepcKaH" A,ll; He e H3JIO)l(eHa Ha T03H THn pHCK. KOJIe6aHHHTa BbB BaJIYTHHH 

KYPC He ce 0TPa3HBaT, BbPXY JIeBOBaTa paBHOCTOHHOCT Ha npHXo.n:HTe OT npo.n:~6H Ha .n:PY)I(eCTBOTO, 

i. KaTO ycnyrHTe Bce oUJ,e He ce npeMaraT B 1.!Y)I(6HHa. 

PHCK OT npOMHHa Ha JIHXBeHHTe paBHHUJ,a. 

T03H THn pHCK He BJIHHe CbUJ,eCTBeHO BbPXY .n:eHHocrra Ha "I1HTepcKaH" A,ll;, TOH KaTO 

,ll;p~ecTBOTO He rrpHTelKaBa 3Ha"llHTeJIHO KOJIH"lleCTBO JIHXBOHOCHH aKTHBH. ,ll;bJIrOCpOqHHTe 

3a.n:bJI)l(eHHH npe.n:CTaBJIHBaT 3aeM OT "AJI6eHa" A,[{, rrpH JIHXBeH rrpOlJ,eHT, <pHKCHpaH KbM 

rraJapHHa, HarrpHMep EURIBOR, H eKCrr03HIJ,HHTe ce CJIeMT peryJIapHO. 

T03H THn pHCK BJIHHe BbPXY "AKTHB CHn" QO,ll;, T. KaTO .n:pY)l(eCTBOTO nOJI3Ba .n:bJIrOCpOqHH 

HHBeCTHQHOHH Kpe.n:HTH. 

I1H!pJIaQHoHeH pHCK. 

I1H!pJIaQHHTa MO)l(e npHKo .n:a nOBJIHHe BbPXY peaJIHaTa Bb3BpaUJ,aeMocT OT .n:a.n:eHa HHBeCTHIJ,HH, 

TOH KaTO npH BHCOKa HH!pJIaQHH, .n:OpH H BHCOKH HOMHHaJIHH .n:OXO.n:H MoraT .n:a ce OK~aT C 

0TPHQaTeJIHa peaJIHa Bb3BpaUJ,aeMocT. CHcTeMaTa Ha BaJIYTHHH 6op.n: Ha T03H eTan CBe)l(Jl:a .n:o 

MHHHMYM onaCHocrra OT BHCOKa HH!pJIaQHH. 

,ll;aHbqeH pHCK 

IIpoMeHHTe BbB !pHCKaJIHaTa nOJIHTHKa OKa3BaT BJIHHHHe BbPXY CToHHocrra Ha aKTHBHTe Ha 

eMHTeHTa, BbPXY pa3Mepa Ha !pHHaHcoBHH pe3YJITaT H BbPXY H360pa Ha cTPaTerHH 3a pa3BHTHe Ha 

.n:p~ecTBoTo. MO)l(e .n:a ce npHeMe, qe TeH.n:eHQHHTe B .n:aHbqHaTa nOJIHTHKa Ha npaBHTeJICTBOTO ca 

6JIarOnpHHTHH H ca HaCOqeHH KbM 06JIeKqaBaHe Ha .n:aHbqHOTO 6peMe 3a 6H3Heca. 

HeCHCTeMaTHqHHHT pHCK e CBbp3aH C pHCKa, KOHTO ce nopa)l(Jl:a OT KOHKpeTHHH xapaKTep Ha 

.n:eHHocrra Ha .n:p~eCTBOTO H CneQH!pJlqHaTa cpe.n:a Ha 0TPaCbJIa, KbM KOHTO eMHTeHThT 

npHHaMe)I(H. TOH BKJIlOqBa: CeKTOpeH /OTPaCJIOB/ pHCK H !pHpMeH pHCK. 

CeKTOpeH pHCK 

CeKTOpHHHT pHCK 3a "I1HTepcKaH" A,ll;, e CBbp3aH C pa3BHTHeTo Ha 0TPaCbJI "Bb3.n:yllIeH 

TPaHCnOpT" H !paKTopHTe, BJIHHeUJ,H BbPXY CbCTOHHHeTO Ha OTPaCbJIa H paBHHUJ,eTO Ha KOHKYPeHu;HH 

B Hero. OTPaCbJI "Bb3.n:yllIeH TPaHcnopT" ce xapaKTepH3Hpa C BHCOK TeMn Ha TeXHOJIorJlqHH 

npOMeHH. B Ta3H CHTyaQHH CbUJ,eCTBYBa pHCK OT TeXHOJIOrHqHO H30CTaBaHe Ha .n:PY)I(eCTBaTa OT 

0TPaCbJIa, cnpHMO Me)l(Jl:YHapo.n:HaTa KOHKypeHQHH. 
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"HHTepCKaH" A,n: CJIe)J.Ba aM6HQH03Ha HHBeCTHQHOHHa npOrpaMa• .ll:P)')KeCTBOTO e 3aBBHJIO 

npe)J. MHHHCTepCTBO Ha TpaHCnOpTa - r,n: 'TBA" CBOeTO )((eJIaHHe JIeTaTeJIHa nJIOLQa)J.Ka "JIecHoBo" 

)J.a 6'b)J.e CePTH<llHQHpaHa KaTO "JIeTHLQe" H )J.a )J.06He npaBOTO )J.a 06cJIy)((Ba Me)(()J.yHapO)J.HH nOJIeTH. 

CeKTOpHIDI pHCK 3a "AKTHB CHn" OO,n: e CB'bp3aH C )J.HHaMHKaTa Ha oTpaC'bJI "CTpOHTeJICTBO" 

H <\>aKTOpHTe, BJIIDIeLQH B'bpXY C'bCTOSlHHeTO Ha oTpaC'bJIa H paBHHLQeTO Ha KOHKYPeHQHSI Me)(()J.y 

npe)J.npHSITHSITa B HerO. Ha T03H na3ap npHC'bCTBaT KaKTO roJIeMH H CHJIHO pa3BHTH eBponeHCKH 

<\>HpMH, TaKa H MHOro )J.pyrH, nOM'bp)((aLQH BHCOKO HJIH HHCKO KaIIeCTBO, BHCOKH HJIH HHCKH QeHH. 

ITopa)J.H CHJIHaTa KOHKypeHQIDI Ha CTpOHTeJIHIDI na3ap ce <\>opMHpa TeH)J.eHQIDI 3a pa60Ta npH 

MaKCHMaJIHO yBeJIHIIeHH OTCThnKH H B'b3MO)((HO HaH-HHCKH QeHH Ha npOH3Be)(()J,aHHTe npoJJ.YI<TH. 

<l>HpMeH pHCK 

T03H pHCK BKJIIOIIBa 06LQ 6H3Hec pHCK H <\>HHaHCOB pHCK. 

06LQ 6H3Hec pHCK 

EH3Hec pHCK'bT e pe3yJITaT OT B'b3MO)((HHTe H3MeHeHIDI Ha ThpCeHeTO Ha YCJIyrHTe Ha <\>HpMaTa B 

pe3yJITaT Ha npOMeHH Ha npe)J.nOIIHTaHHSlTa Ha nOTpe6HTeJIHTe. 

rpynaTa ce CTpeMH K'bM nO-HaTaThIllHO pa3IllHpSlBaHe Ha CBOSI na3apeH )J.SIJI, a HMeHHO 

pa3IllHpSlBaHe Ha Kp'bra yCJIyrH CB'bp3aHH C B'b3JJ.YIIIHHSI TpaHcnopT, KaKTO H C'bBpeMeHHO 

TeXHOJIOrHIIHO OCHrYpSiBaHe Ha JIeTaTeJIHaTa nJIOLQa)J.Ka. B T03H CMHC'bJI nOJIHTHKaTa Ha 

p'bKOBO)J.CTBOTO Ha "HHTepCKaH" A,n: e HaCOIIeHa K'bM yBeJIHIIaBaHe Ha e<\>eKTHBHocrra Ha 

npe)J.npHSITHeTO H HaMaJIHBaHe Ha 6H3Hec pHCKa OT )J.eHHocrra MY. ITo OTHOIlleHHe Ha )J.'bLQepHaTa 

<\>HpMa "AKTHB CHn" OO,n: TeH)J.eHQHSlTa e yBeJIHIIaBaHe Ha 06eMa H pa3IIIHpHBaHe Ha npOJJ.YKTOBIDI 

aCOpTHMeHT npH KOHKypeTHH na3apHH QeHH H MaKCHMaJIHO 3a)J.OBOJISIBaHe Ha nOTpe6HOCTHTe Ha 

KJIHeHTa. 

<l>HHaHcoB pHCK 

"HHTepCKaH" A,n: HMa )J.'bJIroCpOIIHH 3a)J.'bJI)((eHIDI - OCHOBHO 3a)J.'bJI)((eHIDI K'bM CB'bp3aHH 

npe)J.npHSITHH. KpaTKOCpOIIHHTe 3a)J.'bJI)((eHHSI Ha )J.py)((eCTBOTO ca 3a)J.'bJI)((eHIDI K'bM )J.OCTaBIIHQH H no 

npe)J.OCTaBeHH aBaHCH, a KpaTKOCpOIIHHTe B3eMaHIDI ca B3eMaHIDI no npO)J.~6H Ha CTOKH H YCJIYfH. 

ITPH "AI<THB CHn" OO,n: T03H pHCKH e nO-BHCOK, T. KaTO )J.p)')KeCTBOTO nOJI3Ba )J.'bJIrocpoIIeH 

6aHKOB Kpe)J.HT H OTHOCHTeJIHIDI )J.S1JI Ha pa3xo)J.HTe 3a JIHXBH 0T6eJISl3Ba TpaHHa TeH)J.eHQIDI Ha 

nOBHIllaBaHe. 

IV. AHAJIH3 HA KOHKYPEIIIIIDITA 

ITa3apa Ha YCJIyrHTe, KOHTO npe)J.JIara "HHTepCKaH" A,n: e CneQH<\>HIIeH H orpaHHIIeH KaTO 

ThpCeHe H npe)J.JIaraHe. HMaHKH npe)J.BH)], 6'bP30TO pa3BHTHe, nO)J.06pSlBaHe Ha KaIIeCTBOTO H 

yBeJIHIIaBaHe Ha npe)J.JIaraHHTe yCJIyrH, )J.py)((eCTBOTO pa3IIHTa )J.a HaMaJIH BJIHSlHHeTO Ha 

KOHKypeHTHTe - JIeTaTeJIHHTe nJIOLQa)J.KH B 6JIH30CT )J.O rp.CO<\>HSI I,n:OJIHa 6aHH H HXTHMaH!. 

ITpeHMYI.QeCTBOTO npe)J. THX ca nO-)J.06pHTe yCJIOBHSI 3a JIeTaTeJIHa )J.eHHOCT H 6JIH30CTa)J.0 rp. CO<\>IDI. 

ITa3apa Ha CTpOHTeJIHH MaTepHaJIH, KOHTO "AKTHB CHn" OO,n: npe)J.JIara, e CHJIHO pa3BHT H Ha 

Hero npHC'bCTBaT KaKTO KpynHH eBponeHCKH <\>HpMH, EAYMHT, BEEEP, KAIlAPOJI, TaKa H MHOro 

6'bJIrapCKH <\>HpMH TEPA3H,n:, EOPO, EYJIKOJI, TEPMO<l>JIEKC, <l>JIOPAHC, 

MYJITHl1MIlEKC, CTPOM 21, nOBeIIe HJIH nO-MaJIKO H3BeCTHH. 

BHCOKO KaIIeCTBO H QeHH nOM'bp)((aT TEPA3HT H EOPO. MHoro6pOHHHTe )J.pyrH <\>HpMH 

pa60TSlT C HHCKO H )J.OpH C'bMHHTeJIHO KaIIeCTBO Ha MaTepHaJIHTe H nOM'bp)((aT HHCKH QeHH. T03H 

aHaJIH3 HaJIara H3BO)J.a, IIe Ha TepHTOpHSITa Ha rp. BapHa e He06xo)J.HMa aKTHBHa KOHKpeTHa nOJIHTHKa 

K'bM cpe)J.HHTe H MaJIKH KJIHeHTH, C yCJIyrH <\>paHKO 06eKTHTe HM I)J.OCTaBKH, KOHcyJITaQHH, Ille<\>

MO~, 06yqeHIDI H )J.pyfHI KaKTO H pa3IIIHpSlBaHe Ha )J.HCTpH6YTopCKa Mpe)((a B pefHOHa. 

v. IIEHOBA nOJIHTHKA 

,n:a ce npo)J.'bJI)((H QeHOBaTa nOJIHTHKa, B'b3npHeTa OT "HHTepcKaH" A,n:, KaTO ce pearHpa 

f'bBKaBO H CBoeBpeMeHHO Ha npe)J.H3BHKaTeJICTBaTa Ha aBHaQHOHHHSI na3ap H na3apa Ha ropHBa. 
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IIo OTHOllleHHe Ha "AKTHB CHn" 00));, ,lJ;a ce np0,lJ;bJDKH .QeHOBaTa nOJIHTHKa, cb06pa3eHa C 

na3apHHTe .QeHOBH HHBa Ha KaqeCTBeHHTe npO)l;)'KTH, KaTO ce pa3pa60TBaT H BHe,lJ;pjlBaT H npO)l;)'KTH 

3a MaCOBRjI na3ap Ha nO-HHCKH, KOHKypeHTHH .QeHH. 

IIA3APHA CTPATEnrn HA rPYTIATA H OCHOBHH MEPOIIPIDITIUI 3A 
PEAJIH3HPAHETO HA CTPATErIDITA 

110 OTHOWeHHe Ha "HHTepCKaii" AlI: 
1. IIpeMaraHe Ha BCe nO-,lJ;06pH YCJIOBHjI H HOBH 06JIeKqeHRjI 3a aBHOOnepaTOpHTe, OnepHparn.H Ha 

JIeTaTeJIaHaTa nrrorn:a,ll;Ka. 

2. Pa3ll1HpjlBaHe Ha Kpbra OT KJIHeHTH no OTHOllleHHe Ha npo,lJ;roK6HTe Ha aBHa.QHOHeH 6eH3HH 100 

LL. 
OCHOBHH MeponpHHTHH 3a peaJIH3HpaHe Ha cTpaTerHHTa 

1. Y,lJ;bJDKaBaHe OT 910M. Ha 1300 M. H Pa3ll1HpjlBaHe OT 25M Ha 30 M. Ha nOJIocaTa 3a H3JIHTaHe H 

Ka.QaHe C .QeJI Cb3,lJ;aBaHe Ha Bb3MO)I(HOCT 3a 6e30nacHo Ka.QaHe H H3JIHTaHe Ha Bb3)l;)'XonrraBaTeJIHH 

Cpe,lJ;CTBa OT nO-BHCOK KJIac. 

110 OTHoweHHe Ha "AKTHB CHn" 0011: 
1. YBeJIHqaBaHe Ha npo,lJ;roK6HTe H cb6HpaeMocrra Ha B3eMaHRjlTa, qpe3 YBeJIHqaBaHe Ha na3apHRjI 

~ Ha Cpe,lJ;HHTe H MaJIKH nJIaTe)l(ocnoc06HH KJIHeHTH Ha TepHTOpHjJTa Ha ceBepHOTO qepHOMopHe. 

2. YBeJIHqaBaHe Ha na3apHRjl MJI Ha npe,lJ;npHUHeTO 

3. ));oCTHraHe Ha OTHOCHTeJIeH ,lJ;j1JI Ha neqaJI6aTa B pa3Mep OT 10% . 

OCHOBHH MeponpHHTHH 3a peaJIH3HpaHe Ha cTpaTerHHTa 

1. Pa3paCTBaHe Ha OT,lJ;eJI "MapKeTHHr H np0,lJ;roK6H" KaTO cTPyKTYPa H nepCOHaJI. CbCpe,lJ;OTOqaBaHe 

Ha YCHJIHjlTa KbM MaJIKHTe H Cpe,lJ;HH nrraTe)l(ocnoc06HH KJIHeHTH H TbprOB.QH. 

2. PeKJIaMHO 06e3neqaBaHe Ha TbprOBCKaTa ,lJ;eHHocT. 

3. KaqeCTBeHOTO 06crry)l(BaHe Ha KJIHeHTHTe. 3a,ll;OBOAABaHe Ha TeXHHTe nOTPe6HOcTH OT HH)I(eHepHO

TeXHHqeCKa ,lJ;OKYMeHTa.QHjI, CepTH<pHKaTH, ,lJ;eKJIapa.QHH 3a CbOTBeTCTBHe, ,lJ;OCTaBKH <ppaHKo 06eKTa, 

<pHpMeHo 06yqeHHe H llIe<p-MoHTroK npH H3nbJIHeHHe Ha CMP. 

4. MKOHOMHH B npOH3BO,lJ;CTBeHHTe H HenpOH3BO,lJ;CTBeHH Pa3XO,lJ;H - nOBHllIaBaHe Ha e<peKTHBHOCrra 

Ha cyllieHe Ha njlCbKa, qpe3 nO,lJ;06pjlBaHe pa60TaTa Ha ra30BaTa nern:, KaKTO H H3pa60TKa Ha HOBa 

ra30Ba nern: 3a 06e3neqaBaHe Ha npOH3BO,lJ;CTBOTO C He06xo,lJ;HMHTe KOJI~eCTBa cyx UjICbK, pa60Ta C 

,lJ;OCTaBqH.QHTe C .QeJI pa3KpHBaHe Ha pe3epBH B .QeHHTe Ha ,lJ;OCTaBjlHHTe MaTepHaJIH. 

VI. HHCIlOPMAIIIDI, H3HCKBAHA 110 PEllA HA "IJ.JI. 18711 H"IJ.JI. 247 OT 

T'LprOBCKIDI3AKOH 

1. EPOjiT H HOMHHaJIHaTa CTOHHOCT Ha npH,lJ;06HTHTe H npeXBbpJIeHHTe c06cTBeHH aK.QHH, 

qacrra OT KanHTaJIa, KOjiTO Te npe,lJ;CTaBJIjlBaT, KaKTO H .QeHaTa, no KOjiTO e CTaHaJIO npH,lJ;06HBaHeTO 

HITH npexBbpJIjlHeTO; 

lliMa npH,lJ;06HBaHe HITH npeXBbpJIjlHe Ha c06cTBeHH aK.QHH. 

2. OCHoBaHHeTo 3a npH)l;06HBaHRjlTa, H3BbpllleHH npe3 20l2r.;
 

lliMa TaKHBa
 

3. EPOjiT H HOMHHaJIHaTa CTOHHOCT Ha npHTe)l(aBaHHTe c06cTBeHH aK.QHH H qacrra OT 

KanHTaJIa, KOjiTO Te npe,lJ;CTaBJIjlBaT. 

));pY)l(eCTBOTO He npHTe)l(aBa c06CTBeHH aK.QHH. 

4. ));aHHH, 3a H3BbplllBaHa OT qrreHOBeTe Ha CbBeTa Ha ,lJ;HpeKTOpHTe, H3BbH ,lJ;pY)l(ecTBoTo 

,lJ;eHHOCT, BKJIlOqHTeJIHO yqacTHe B ,lJ;pyrH ,lJ;pY)l(ecTBa KaTO qrreHOBe Ha ynpaBHTeJIHH HITH Ha 

KOHTPOJIHH opraHH, npoKypHcTH, BHCllI PbKOBO,lJ;eH CbCTaB, Cb,nPY)l(HH.QH C HeorpaH~eHa 

OITOBOpHOCT. 

KPACMMMP IIETPOB BEJlliKOB - HjJMa ,naHHH 

XPMCTO IIETPOB XPMCTOB - HjJMa ,naHHH 

PYMEH rEOprMEB IIETKOB - HjJMa ,naHHH 
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CpeI.QY qrreHOBeTe Ha CbBeTa IDlMa HaJIO)l(eHH npHHY,lJ;HTeJIHH a,lJ;MHHHCTPaTHBHH MepKH HJIH 
a,lJ;MHHHCTPaTHBHH HaKa3aHHSI BbB Bpb3Ka C,lJ;eHHOCTTa HM. 

5. KOHlt>JIHKTH Ha HHTepecH Me)l(JJ.Y 3a}J.bJI)l(eHHSlTa Ha qrreHOBeTe Ha CbBeTa Ha JJ.HpeKTOpHTe ICbM 
,n:p~eCTBOTO	 H TeXmlTe qacTHH HHTepeCH H/HrrH JJ.pym 3a}J.brr)l(eHHSI. 

HSiMa TaKHBa 
6. Pa3MepnT Ha H3nrraTeHOTO Bb3Harpa:>KJJ.eHHe OT ,n:pY)l(ecTBoTo H JJ.bII(epHHTe My JJ.PY)l(eCTBa Ha 

npeJJ.CTaBHTeJIHTe Ha BHCIIIeTO PbKOBOJJ.CTBO npe3 2012 roJJ.HHa. 
KPACI1MMP IlETPOB BEJU1KOB - HSiMa 
XPI1CTO IIETPOB XPI1CTOB - HSiMa 
PYMEH rEOPfl1EB IIETKOB - HSiMa 

7. 3a}J.eJISlHH HJIH HaqHCJISlBaHH CYMH OT JJ.p~eCTBOTO HJIH OT HerOBHTe ,lJ;bII(epHH ,lJ;PY)I(ecTBa 3a 
npeJJ.oCTaBSiHe Ha neHCHH, ,lJ;Pym KOMneHCaQHH npH neHCHOHHpaHe HJIH 3a JJ.pym nOJJ.06HH. 
KPACI1Ml1P IIETPOB BEJ1I1KOB - HSiMa 
XPI1CTO IIETPOB XPI1CTOB - HSiMa 
PYMEH rEOPfl1EB IlETKOB - HRMa 

8. IIpaKTHKH Ha PbKOBO,lJ;HHTe opraHH: 
a/ CPOK Ha ,lJ;OrOBOpHTe/MaHJJ.aT, CpOK 3a 3aeMaHeTO Ha ,lJ;JIb)l(HOCTTa BbB BHCIIIHR PbKOBOJJ.eH CbCTaB ' 
neTrO,lJ;HHH 
61 06e3II(eTeHHe B CJIyqaH Ha npeJJ.cpOqHO npeKpaTSIBaHe - IDlMa npe,lJ;BH,lJ;eHO 06e3II(eTeHHe 
BI no OTHOIIIeHHe Ha JIHu;aTa OT ynpaBHTeJIHHTe opraHH - HHQ>opMaU;HR 3a TSlXHOTO aKU;HoHepHo 
yqacrne H BCRKaKBH onU;HH 3a nOJJ.06HH aKU;HH B paMKHTe Ha ,lJ;pY)l(ecTBoTo - HE CA AKIUfOHEPI1 
B"I1HTEPCKAH"A)J; 
rl ,lJ;OrOBOpeHocTH 3a yqacTHeTO Ha CJIY)l(HTeJIHTe B KanHTaJIa Ha )J;pY)l(ecTBoTo -lUIMA. 
JJ.! HHQ>0pMaU;HR ,lJ;aJIH maBHHRT aKU;HoHep Ha ,lJ;pY)l(ecTBoTPo npHTe)l(aBa Pa3JIHquH npaBa Ha mac OT 
Te3H Ha OCTaHaJIHTe aKIJ;HOHepH - IUIMA TAKMBA IIPABA 
el ,lJ;OrOBopeHocTH, ,lJ;eHCTBHeTO Ha KOHTO MO)l(e Ha IDlKOSI CJIe,lJ;BaII(a JJ.aTa ,lJ;a ,lJ;OBe,lJ;e ,lJ;0 npoMSIHa B 
KOHTPOJIa Ha JJ.PY)I(eCTBOTo - IUIMA TAKMBA 
)1(/ HHQ>opMaU;HR 3a OJJ.HTHHR KOMHTeT Ha eMHTeHTa HJIH KOMHTeT 3a Bb3Harp~eHHRTa, 

BKJIIOqHTeJIHO H HMeHaTa Ha qrreHOBeTe Ha KOMHCHRTa H pe3IOMe 3a MaH,lJ;aTa, no KOHTO Q>YHKU;HoHHpa 
KOMHCHSITa - O)J;lffEH KOMMTET B CbCTAB - IIPE)J;CEMTEJI .m-IA rnOPfMEBA 
MMTKOBA H HOPMH fEOPfMEB BACIDIEB, MAH)J;AT 1 fO)UffiA. 

9. MHQ>opMaU;HR 3a C,lJ;eJIKH Me)l(,lJ;y cBbp3aHH. JIHu;a - B3eMaHHR H 3a,lJ;bJI)I(eHHR KbM cBbp3aHH 
JIHu;a npe3 qeTBbpTo TPHMeCeqHe Ha 2012r. fpynaTa e OCbll.(eCTBHJIa C,lJ;eJIKH CbC CJIe,lJ;HHTe CBbp3aHH 
JIHu;a: ,,Arr6eHa"A)J;, "AJI6eHa Typ" A)J;, "npHMa Q>HHaHc" EA)J;, "AJI6eHa MHBeCT XOJI,lJ;HHr"M, 
"EKO Arpo" A)J;. 

10. l1HQ>opMaU;HR 3a npaBHH H ap6HTP~HH npOH3BO,lJ;CTBa - IUIMA. 

VII.1IPYrA HII<I»OPMAIIJfH no IIPEIIEHKA HA rpYTIATA 

)J;pY)l(eCTBoTO npeu;eIDlBa, qe He e HaJIHu;e ,lJ;pyra HHQ>opMaU;HR, KORTO ,lJ;a ffe e ~JIuqHO 
onoBeCTeHa OT rpynaTa H KORTO 6H 6HJIa Ba)l(Ha 3a aKIJ;HOHepHTe H HHBeCTHTOpHTe np~ f1eMa~eTO Ha 

060CHOBaHO HHBeCTHTopCKO peIIIeHHe.	 ..1.: .. 1.. ~'.i..;
I" \ l 

: \. \ 
-.,~ \ ~ ~ 

M3nbJIHHTeJIeH JJ.HpeKTop: \ \; \ 
/Xp. HCTOBI 

'\ 
\ 

\ 
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