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1. FOpuaudecku craryrt u ob1Ia nHQOPMALUA 32 APY>KECTBOTO
HaunmenoBaHIe Ha IPEAIIPUATHETO
MOCTCTPOM AA (B IIPOM3BOACTBO II0 HECHCTOATEAHOCT)

CsBer Ha AUpeKTOpHUTE

Opann I'eoprues Xaaxuaukos (ao 22.03.2012 r.)
"HOBE-AA-XOAAVMHI™AA

I'eopru SIBopos baxbpaxmes

ITpoxypucr

Kaauna Bereannosa Auxosa

CusBAUK

WBo Beceamnos Beauesckn

CxcraBurea: Aaka Kupusosa Martosa

ABprkaBa Ha perucTpanyA Ha IPEATIPUATHETO

Pboarapus

Ceaaanine u aApec Ha PerucTparus
rp. Codu, m.k. 1000 ya. "Mockoscka® Ne 3

OO6cay>kBaru 6aHKI

ITepBa MuBecrunmornna banka AA

DUHAHCOBUAT OTYET € HHAUBHAYAACH OTYET HA IIPEAIIPHATAETO.

ChraacHO 3aKOHOBHTE H3UCKBAHNA HHAUBUAYAAHUA (DHHAHCOB OTYET Iie ce yoAukysa B Komucuara 3a

dunancos HaA30p, brarapeka Ponaosa bopea — Copua AA u T'prosekus perucrop.

Aarta Ha pUHAHCOBUA OTYET
30.06.2012r.

Ilepuoa Ha (pUHAHCOBUA OTUET — TEKYIL[ IIEPHOA
T'oaunara, 3anousarmma Ha 01.01.2012r. u 3apbpmBama Ha 30.06.2012r.

Ilepuoa Ha cpaBHUTEAHATA MHPOPMAIA — IIPEAXOACH TIEPHOA
T'oamnara, 3amousama Ha 01.01.2011r. u 3apppmBama zHa 31.12.2011r.

Opran, oA0GpuA oTUeTA 32 ITyGAMKYBaHE
CpBer Ha AUPEKTOPHUTE, YPE3 PEIICHUE BITHCAHO B IPOTOKOA oT 9.03.2012 r..

Bpoii cayxkurean xpm 30.06.2012 r. — 7
ITpeamer Ha ACHHOCT 1 OCHOBHA A€HHOCT Ha IIPEAIPUATHETO

OcHoBHUAT IIpEAMET Ha ACfIHOCT € CTPOHTEACTBO, PEKOHCTPYKLIUA M PEMOHT HAa MOCTOBE U II'BTHHU



MOCTCTPOMH AA (B IpOU3BOACTBO TI0 HECHCTOATEAHOCT)
NMHAVBUAYAAEH ®PHTHAHCOB OTUET
KBbM 30.06.2012T".

C’I)Op’b)KCHI/IH, I/IH}KCHCPI/IHFOBZ{ U HAYYIHO-H3CACAOBATCACKA ACﬁHOCT, HOCpCAHI/ILICCTBO, IIOATOTOBKAa 1

KBAAM(DUKAITUA Ha KAAPH, BBTPCIITHA F BBHIITHA THPIOBHUAL
HMHupopmarua 3a Apy>keCTBOTO

»Mocrerpoit” AA e ocrosarno mpe3 1970 r. B rp. Codust KaTo CaMOCTOATEAHO IIPEAIPUATHE B
coeraa Ha Cromancko obeauHenue L, [IbTHE cTpoexn” BbB Bpb3Ka ChC 3aIIOYBAIIIOTO CTPOHTEACTBO HA
aBTOMAruCTpaAu B bwarapus.

C Pemrenne ma Codumiickn rpaacku cpp ot 09.12.1991 apyxectBoTO € perucrpupaHo IIo
dupmeno aeao Ne 2765/1991 r. KaTO CAHOAHYIHO APYKECTBO C OTPAHHYEHA OTTOBOPHOCT € ABPKABHO
umyIecTso ,,Mocrcrpoii”.

C Pemrenne Ha Codmiicku rpaacku ¢bA o1 10.06.1996 r. ,,Mocrcrpoir” or Eanoamaro OOA e
peobpasysaro B EAHOAmYHO AA ¢ ABpKaBHO HMyIIECTBO- (bupma ,,Mocrcrpoir” EAA.

C Pemrenne na Coduiicku rpaacku cpA ot 11.09.1997 r. ApyxecTBOTO € IIPEUMEHYBAHO Ha
»-Mocrcrpoir” AA B pesyarar Ha npuBarusanud Ha 67 % OT KalnTasa Ha EAHOAHIHOTO APY/KECTBO.

ApyxectBoTO € Brimcano B Permcrppa Ha nyOamuruTe ApyKecTBa Ha Kommcusara 3a (prHaHCOB
Haasop ¢ Pemmernme Ne IIp-a Ne 41 or 17.06.1998 r.

Perncrpupanmnar aknmonepen karmmrtas kbM 30.06.2011 1. e 5 574 700 AB., pasupeaeacH B
ITOMMEHHY AKIIMU C HOMUHAAHA CTORHOCT 1 AB.

C Brucsare ot 12.05.2010r. B T'bprosckus perucTbp HpH ATEHINSA IO BIINCBAHUATA € OTPA3CHA
IIPOMAHA B CHCTEMATA Ha YIIPABACHHE Ha APYAKECTBOTO — OT ABYCTEIICHHA B EAHOCTEIICHHA.

ApyxecTtBOTO Cce mmpeacraBAsiBa OT VsmbpAHHTEAHHs AHpPEKTOp Ha ApyxectBoro — OpanH
T'eoprues XaAKUAHKOB.

C srucsane or 31.05.2010r. B T'bprosckus perucTsp IpH ATEHINA IO BIHCBAHUATA, KAaTO
IIpoxypuct Ha ApyxectBoTo e mocodeHa Kaamaa Bemeannoa AMKOBa, KOATO HMa IIPaBO Al
IIPEACTABASBA APY/KECTBOTO CAMOCTOATEAHO.

C Pemrenne Ne 341 ot 02.03.2011 r., mocranoBeno o 1. A. Ne 183/ 2010 r. mo ommca ma CAC,
TO, 6 — T cbcraB, Oelle OTKPUTO IIPOU3BOACTBO IO HECBCTOATEAHOCT Ha ,,Mocrcrpoir” AA, karo Ge
OOfiBEHA  HEIIAATEKOCIIOCOOHOCTTA ~ HA  APYKECTBOTO, OIIPEACACHA O€¢  HAadaAHA  AaTa  Ha
HenAarexkocrnocobroctTa — 30.09.2010 1. 1 Osixa HaAOMXKEHH OOIIL 3aII0p U BB3DPaHA BBPXY UMYILECTBOTO
HA APY/KECTBOTO, BKAIOUEHO B MACaTa HA HEChCTOATEAHOCTTA. ChC CBIOTO pEIIeHne Oellle HA3HAYEH 32
BpPEMEHEH CHHAUK Ha Apy:xectBoTO MBO Beceannos Beadescku, ¢ mpaBomortus 1o ua. 635, aa.1 T3.

Perrennero 3a oTKpuBaHE IIPOU3BOACTBO IO HECBCTOATEAHOCT Oerire 0OsfBeHO B T'bprosckms
perucrop 1o napruaara Ha ,,Mocrcrpoit” AA Ha 16.03.2011 1.

Coraacuo dua. 637, aa. 1 T3, ¢ orkpuBaHe IPOHU3BOACTBOTO IIO HECHCTOATEAHOCT CE CIpAXa
BCHYKU ChACOHU U apOUTPAKHHU IIPOU3BOACTBA IIO MMYILIECTBEHH, TPAKAAHCKH U THPIOBCKH ACAQ CPEIIy
APYKECTBOTO — AABKHUK, C H3KAIOYCHHE Ha TPYAOBH CIIOPOBE I10 IIAPHYHN B3CMAHMA.

Copraacuo 4a. 638, aa. 1 T3, ¢ orkpuBaHETO HA IPOU3BOACTBOTO II0 HECHCTOATEAHOCT CA CIIPEHH
U U3ITBAHUTEAHHTE IIPOU3BOACTBA CPELLy UMYILIECTBOTO, BKAFOYEHO B MACATA HA HECHCTOATEAHOCTTA.

CpC CBINOTO pEIICHNE € HAa3HAYECH 32 BPEMCHEH CHHAUK Ha ApyxkecTsoTo Vo Beceammos
Beauescku, ¢ mpaBomorusTa 1o 49a. 635, aa.1 o1 T'eprosekus 3aKoH.

Ha mposeaenoro mepBo crOpanne Ha Kpeanropure ot 04.04.2011 r. u ¢ Onpeaeaenne na CI'C,
Tosproscko ortaeacuune, VI-11 cberas, ce HazHaun kato mocrosHeH cuHANK ViBo Beceannos Beadeckm.

Ceraacao ua. 635, aa. 1 or T3, aawxuuHKET ,,Mocrcrpoir” AA (B IPOH3BOACTBO IIO
HECBCTOATEAHOCT) IIPOABAKABA ACHHOCTTA CH IIOA HaA30pa Ha CHHAMKA, KATO MOJKE Ad CKAIOYBA HOBU

CACAKH CaMO CA€A IIPEABAPUTEAHOTO MYy CbI'AACHE u CT)O6P’:13HO c obesmevynTEeAHUTE MEpPKH,
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IIOCTAHOBEHU C PEIEHUETO 32 OTKPUBAHE HA IIPOU3BOACTBOTO IO HECHCTOATEAHOCT.

Ceraacao 4a. 692, aa. 4 T3, cpapr mo HecbcrosTeAHOCTTa mOCTaHOBH OIpeAcAeHHE OT
06.10.2011 r., ¢ KOeTO OAOOPH H3TOTBEHHTE OT CHHAHKA CIINCHK HA IIPHUETUTE IIPEASBCHU B3EMaHHSA IIO
peaa Ha 4A. 080, aa. 1, 1. 1 T3, crimcpk Ha HelpueTHTE IPEAABEHU B3EMaHHA 110 peAa Ha 9A. 680, aa. 1, T.
3 T3 u crnchbK HA B3eMaHHATA HA PAOOTHHUIIUTE U CAYKHTEAUTE IO peaa Ha 49A. 686, aa. 1, 1. 2 T3, caea
KaTO HAITpaBH chOTBeTHHTE H3MeHeHnA. Ha ocroBanme 1ua. 692, aa. 5 T3 ompeaeaennero or 06.10.2011 r.
CAY«KEOHO Oellle M3IpareHo B T'bProBCKusA PEruCThp KbM ATEHIUA 110 BIUCBAHHATA U O¢ OOABEHO IIO
ITAPTHAATA HA APYAKECTBOTO — AABKHIK Ha 24.10.2011 1.

K'bM HacTOAIINA MOMEHT HAMA AAHHH A4 Ca 3aIIOYHAAM HCKOBH IIPOH3BOACTBA, Bb3 OCHOBA Ha
IIOA2ACHH HCKOBe Ha OCHOBaHHE dYA. 094, aa. 1 T3. B caywaii, e 6axa oOpa3yBaHH TAKHBA HCKOBH
IIPOU3BOACTBA IIPH M3TOTBAHETO HA IIAAH 32 O3APABABAHE HMAH IIBPK IIPH AOCTHIAHE Ha IIPOLIEAypa IIO
pasmpeAeAssHE Ha OCPeDPEHO HMYILECTBO, 3aABAKHTEAHO TPAOBAIIE A2 CE 3aACAAT PE3EPBH 32

HEIIPUETOTO B3CMAHE — IIPECAMCT HAa YCTAHOBUTCACH MCK.

2. OCHOBHU ITOAOKEHUS OT CYETOBOAHATA IIOAUTHKA HA APY?KECTBOTO
2.1. ba3za 3a cecTaBsAHe HA (PUHAHCOBUA OTYET

®unancosusar order Ha “Mocrcrpoir” AA (B IIPOU3BOACTBO II0 HECHCTOATEAHOCT)E H3TOTBEH B
CHOTBETCTBUE C M3UCKBAHUATA HA BCHYKH MeKAyHAPOAHHU craHAapTH 3a huHancosu orderu (MCPO),
KOHTO CE ChCTOAT OT: CTAHAAPTH 33 (PUHAHCOBH OTYETH H OT ThAKyBaHHA Ha KoMmuTera 3a passcHeHnus Ha
MCOO (KPMC®O), opobpern or Ceera mo Mexayrapoarn caeroBoarn craaapta (CMCC), u
MeKAYHAPOAHHTE CYECTOBOAHHU CTAHAAPTU U THAKYBaHHATA HA [lOCTOAHHUA KOMHTET 3a pas3fiCHABAHE
(IIKP), oaobpenu or Komurera mo Mexaynapoanu caeropoanu cranaapta (KMCC), xouro edexruBHO
ca B cuaa 3a 2011 r., u komro ca mpuern ot Komucuara va Epornerickus cbros.

3a rekymiata (PUHAHCOBA TOAMHA APYKECTBOTO € IIPUEAO BCHYKMA HOBU U/HUAU PEBH3UPAHH
CTAaHAAPTH W TBAKyBaHHA, H3AaacHH OT CbBera mo MexayHapoanu cueroBopnn crasaapta (CMCC) u
pecrrekrusHO o1 Kommrera 3a pasacaenns Ha MCPO, kouro ca B cuaa 3a 2011 r. Apyxecrsoro ce e
CHOOPAZHAO C BCHYKH CTAHAAPTU U PAa3fACHEHUA, KOUTO €A IPUAOKHMHU KbM HEIOBATA ACHHOCT KbM
AATATA Ha M3TOTBAHETO HA HacToAmunA puHaHCcoB oTdeT. OT BB3IPUEMAHETO HA HOBUTE AU PEBU3UPAHN
CTAHAAPTH HE Ca HACTBIIMAU IIPOMEHH B CICTOBOAHATA IIOAHTHKA HA APYKECTBOTO
CoraacHo 4A.220 aA5 or 3aKOH 32 CYETOBOACTBOTO APYKECTBOTO CAEABA Ad M3TOTBS U IPEACTAaBs
TOJMIIHKETE cHM (UHAHCOBM OTYETH Ha 0a3aTa Ha CHEIMAICH HAIMOHAJIEH CYETOBOAEH CTaHAAPT, NPHUET OT
MunncTepckus ChBET, IpH 00sBaHE B JIMKBHAALNA M NpH 0OABABAHE B HECHCTOATENHOCT. JIo HAaCTHIBaHE HA
TaKkOBa CHOUTHE MPEANPUATHETO MakKap M B MPOM3BOJCTBO IO HECHCTOATENHOCT CE€ OTYMTAa KaTO AEHCTBAIIO
npeanpusaTre chriacHo naparpad 7.4. Ha CC Ne 13 — OTunrane npu JTUKBUAAIHS U HECHCTOSTEITHOCT.

2.2. OCHOBHM IIPEATIOAOYKEHUA U IPUHITUITN

Tekymo HaunCAABaHe

q)I/IHaHCOBI/ITC OTYCTU, C U3KAIOYCHHNC HA OTYCTA 32 HapI/IqHI/ITC II0OTOIIM, Ca M3TOTBCHH HA 621321
HpI/IHIII/IH’a. Ha HAYNUCAABAHCTO.

CTQ,TI/II/ITC Ha CpI/IHaHCOBI/ITC OTYECTHU Ca HpI/ISHaTI/I KaTO aKTHUBH, ITACHUBU, CO6CTBCH KaIThuTaA,
HpI/IXOAI/I n paSXOAI/I, Koraro Te¢ OTI‘OBapHT Ha ACCpI/IHI/IHI/II/ITC n KPI/ITCpI/II/ITC 3a HpI/ISHaBaHC Ha TE3nu
eaeverTH B O0IIHTE OAOKEHHUSA. PE3yATATHTE OT TPAH3AKIIMHUTE U APYTH CHOHTHA Ca IIPU3HATH, KOraTo
Te HACTBIIBAT, 4 HE KOTATO CA IIAATEHH M Ca OTPA3€HH B CYCTOBOAHHUTE 3AIIMCH U BBB (DHHAHCOBHTE

OTYECTH B IICPHUOAQ, 32 KOWTO C€ OTHACSHT.
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MOCTCTPOMH AA (B IpOU3BOACTBO TI0 HECHCTOATEAHOCT)
NMHAVBUAYAAEH ®PHTHAHCOB OTUET
KBbM 30.06.2012T".

AericTBaIno mnpeAnpusaTae

Ha 006.10.2010 r. ApyxkecTBOTO Acmosmpa MOADa 32 OTKPHBAHE Ha IIPOMU3BOACTBO IIO
mecberosTeaHOCT. C Perrenme Ne341 ot 02.03.2011 r. ma Codpmiickn Anmeaatusen Cpa, TBprobcko
OTACAECHHE, O-TH CBCTaB IO TBPIoBcko Aero  Nel83 /2010 1o ommca Ha CbAa € ODOABEHA
HenAare:KococobnoctTa Ha ,,Mocrcrpoir” AA, ¢ ompeaesera Hagasna aara 30.09.2010 r., orkpuro e
IIPOU3BOACTBO ITO HECBCTOATEAHOCT, HAAOMKEHH ca OOI 3aI0p M Bb3OpaHa BBPXY HMYIIECTBOTO HA
»-Mocrcrpoir” A/A, BKAIOYEHO B MaCaTa HA HECBCTOATEAHOCTTA.

Ha 24.11.2011 r. Ha ocroBanue 4A. 697, aa. 1, 1. 1 T3, B cpoxa mo 4a. 698, aa. 1 T3 e Bxoaupau
MBTOTBEHUS OT AABKHHKA ,,Mocrerpoit” AA /n./, upes Kaauna Beneanmnosa AuxoBa, B Ka4eCTBOTO Ha
IIPOKYPHCT HA APYKECTBOTO, O3APABHTEACH IIAAH.

C Ompeaeaerne Ne 6830 or 05.12. 2011 roa., CbABT IO HECHCTOATEAHOCTTA AABA 7-AHEBEH CPOK
OT YBEAOMSBAHETO HA AABKHHKA, IIPEACTABHA O3APABUTEAHHS IIAAH, Ad OTCTPAHH HEPEAOBHOCTHTE HA
CBIIUSA, KATO KOHKPETU3UPa CTEICHTA M HAYMHA HA JAOBOACTBOPSABAHE B3EMAHHATA HA KPEAHTOPA OT
CBHOTBETHUA PEA, BPEMETO 3a IIAAINAHE B PAMKUTEC HA IIOCOYECHUTE B IIAAHA CPOKOBE, A4 C€ IIOCOYH
CTEIIEHTAa Ha JAOBOACTBOPABAHE HA BCEKH KAAC KPEAUTOPHU B CPABHEHHE C TOBA, KOETO OM IOAYYHA IIPH
ocpebpsiBaHe Ha UMYIIECTBOTO U HETOBOTO PA3IIPEACACHHE, Ad CE IIOCOYAT TAPAHIINNTE, KOUTO CE AABAT
HA KPEAUTOPHTE 32 YAOBOACTBOPABAHE HA B3EMAHUATA UM, Ad CE IIOCOYH KaK Ca 3AIUTCHU HHTEPECHTE HA
pabOTHUIINTE U CAYKHUTEAHTE, AAd CE IIOCOYAT YIPABACHCKHTE, (DHHAHCOBH, TEXHUYECKH H APYTH
ACHCTBHSA, KOUTO IIe CE IIPEAIIPHEMAT B U3ITbAHECHHUE HA ITAAHA.

Ha 06.04.2012 r. mpoxypucrst — Kaanmna Bemeamnosa Amkosa, HaaAekHO Oe yBeAOMEHA 32
Omnpeaeaerne ot 05.12.2011r. o 1.4.Ne2337/2010r., VI-11 c-B, TO CI'C, ¢ k0eTO € AaACH 7-AHEBEH CPOK
32 OTCTpaHABAHE HAa HEPEAOBHOCTHTE IO Acmosupanus OsapaBuTeAcH IAaH. B ykasaHus cpok ca
IIPEACTABEHU AOITBAHCHHSA IO ACIIO3HPaHuA HAaH, cbraacHo 4A.700, aa.l T3 u ykasanuaTa Ha CbAd ITO
HECHCTOATEAHOCTTA.

Ha 06.06.2012 r. B T'pprosckus perucrsp npu ABm e Brmcana 1mokaHa 3a HACPOYEHO ChOpaHHE
Ha kpeauropute Ha ,,Mocrcrpoii” AA 3a pasraekAaHe Ha O3APABUTEACH IIAAH, KOETO CE IIPOBEAC HA
27.06.2012 1. O3apaBuTeAHHA TAQH He OCIIle IPHET OT KPEAHTOPHTE, HO KbM MOMEHTA HA ChCTAaBAHE HA
oTdera HAMA IIPOU3HACAHE HA ChAA C PE3YATAT OT 3aCEAAHHETO.

PBKOBOACTBOTO € HAsICHO, Y€ € HAa AHIE CBIINECTBEHA HECHIYPHOCT, CBBbP3aHA CbC PAsBHTHETO H
IIPUKAFOYBAHETO HA IIPOH3BOACTBOTO IIO HECBCTOSATEAHOCT. TOBa BOAM AO 3HAYHUTEAHN CHMHCHHSA
OTHOCHO CIIOCOOHOCTTA Ha IIPEAIIPHATHETO A IIPOABANKH KATO ACHCTBAIIO IIPEAIIPUATHE B CACABAILIHA
CAHOTOAHIIICH IIEPUOA.

B HacrosmmsaT pMHAHCOB OTYET AKTHUTE H ITACHBHTE HA APY/KECTBOTO Ca OTPA3CHH IIPH IIPHAATAHE HA

HPI/IHL[I/IHQ, Ha ACI‘/‘ICTBZ.H_[O HpCAHpI/IHTI/IC.

2.3. Texylmm 1 HETEKYIX AKTUBY U [IACUBU
Texyium 1 HETEKyIIN AKTUBH
[Ipeanpusruero kaacudupa aKTUBUTE KATO TEKYILH, AKO:

o O4YaKBa Aa peaAI/ISI/Ipa AKTHBAa HWAU BrbSHaMCpHBa Aa TO HpOAaAC A yHOTpC6I/I B CBOA

HOpMaACH OHCpaTI/IBCH ITUKDBA;
o AKTHUBDBT CC A’bp)KI/I HPCAI/IMHO C IICA prI'yBaHC;

° O4YaKBa C€ aKTHUBDBT AA 6”bA€ peaAn3paH B PAMKHTC HA ABAHAACCET MECCIIA CACA Kpas Ha

OTYCTHHUA HepI/IOA; A

o AKTHUBDBT € HapI/I A HapH‘IHPI CKBHUBAACHTH.

Texymwm 1 HeTEKyIIM IACHBU
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NMHAVBUAYAAEH ®PHTHAHCOB OTUET
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[Ipeanpusatrero kaacuduUIIpa HACUBHUIE KATO TEKYIIH, KOIATO OYAKBA Ad YPEAHU IIACHBA B CBOSl HOPMAACH
OIIEPATUBCH IUKbA MAH ABPIKH ITACHBA IIPEAUMHO C IIeA THPIYBAHE HAN ITACHBBT CACABA Ad OBAC YPEACH
B PAMKHTE Ha ABAHAACCET MECEIIA CACA Kpas HA OTYCTHHA IIEPUOA, HAH IIPCATIPHATIETO HAMA OE3YCAOBHO
IIPaBO A2 OTCPOYBA YPEKAAHETO HA IACHBA 32 IIEPHOA HAM-MaAKO ABAHAAECET MECELA CAEA Kpad Ha
OTYETHHSA IIEPUOA.

ITacus ce xaacudunypa KaTo HETEKYII, aKO HE OTroBapsA Ha KPUTEPUHUTE 32 KAACH(HUIMpPAHE
KaTO TEKYIIL.

ITacuB ce xracudUIEPa KATO TEKYII, KOIaTO TOH CACABA Ad CE YPEAH B PAMKUTE HA ABAHAAECET
MECEIla OT Kpasd Ha OTYETHHSA IIEPUOA, AOPH KO IIBPBOHAYAAHUAT CPOK € OHMA 32 IIEPUOA IO-ABABI OT
ABAHAACCET MECEIIA; M CACA Kpafd HA OTYCTHHUSA ITEPUOA H IPEeAH (DIHAHCOBUTE OTICTH Ad Ca OAODPEHH 34
IIyOAHKyBAHE € CKAIOYEHO CIIOpa3yMeHHE 32 pedUHAHCHPAaHE HAH 332 HOB IIOIACUTEACH IIAAH HA

ABATOCPOYHa Das3a.

2.4. CpaBHUTEAHU AAHHU

ApyxecTBOTO IpeACTaBA CpaBHUTEAHA HH(OPMAIIHUA B TO3H (DUHAHCOB OTYET 34 €AHA IIPEAXOAHA
roanHa. Ceraacuo msucksanmsata Ha MCC 1 IlpeacraBsne Ha (DHHAHCOBH OTYETH, KOIaTO CE IIPHAAra
CYETOBOAHA IIOAMTHKA CBC 3aAHA AATA MAW CE€ U3BBPIIIBA IPEH3UUCAABAHE CHC 3AAHA AATA HA CTATUH BB
uHAHCOBUTE OTYETH HAU C€ IPEKAACH(DHUIUPAT CTATHH BBB (PUHAHCOBHTE OTYETH, B OTYETa 32
(pUHAHCOBOTO CHCTOAHUE CE IPEACTABA CPABHUTCAHA MH(OPMAIIUA M KbM HAYAAOTO HA HAH-PAHHIA
CPABHHUM IIEPHOA.

2.5. DyHKIIMOHAAHA BAAyTA U MPU3HABAHE HA KyPCOBU PA3AUKH

POyHKIMOHAAHA M OTYETHA BAAyTA

DyHKIMOHAAHATA K OTYETHA BAAYTA HA IIPEACTABAHE HA €ACMEHTHTE HA (PMHAHCOBHA OTYET Ha
APYKECTBOTO € ODBATAPCKUAT AEB, KOHTO € ¢ (PUKCHpaH KypC KbM €BpOTO B cborTHOIIeHHE BGN
1.95583:EUR 1 o1 01.01.1999 r. 1o cuaara Ha BpBeA€HHUA BaayTeH OOpA B bpArapus.

[Ipr 1mBppBOHAYAAHO IIpH3HABAHE, CACAKA B UYIKACCTDAHHA BaAyTa Ce€ 3aIlHCBA BbBB
(pyHKIIHOHAAHATA BAaAyTa, KATO KbM CyMaTa B UYKACCTPAHHA BAAYTA C€ IIPHAAra OOMEHHHAT KypPC KbM
MOMEHTA Ha CACAKATA HMAHM olepanuAra. llapmdnmre cpeactBa, B3eMaHHUATA U 3aABAKCHUATA, KATO
MOHETAPHU OTYETHHU OOEKTH, ACHOMUHUPAHU B UYXKACCTPAHHA BAAYTA, CE OTIUTAT BbB (DYHKIIHOHAAHATA
BAAyTA KATO CE€ IIPHAAra OOMEHHHAT Kypc, IyOamkyBaH ot BbHDB 3a mocaeanms paboter AeH Ha
coorBeTHuA Mecerl. KoM 31 aexkemBpu Te ce omeHsABaT B ODATAPCKHM A€BA KATO CE H3IIOA3BA
3AKAFOUNTEAHHAT OOMeHeH Kypc Ha bHD.

Edexrure o1 KypcoBUTE PasAUKH, CBBP3AHH C YPEKAAHETO HA CACAKH B UYIKACCTPAHHA BAAYTA,
HAHM OTIHTAHETO HA CACAKH B Uy)KACCTPAHHA BAAYTA IIO KYPCOBE, KOUTO €A PASAHYHU OT TE3H, II0 KOHTO
ITBPBOHAYAAHO Ca OMAM IIPHU3HATH, CE BKAIOYBAT B OTYETA 34 BCEOOXBATHUA AOXOA B MOMEHTA HA
BB3HHKBAHETO UM, KATO C€ TPETHUPAT KATO “APYTH AOXOAH M 3aryOM OT ACHHOCTTA”, C M3KAIOYCHHE HA
TE3H, CBBP3aHU C HHBECTUIINH, ACHOMIHUPAHU B UyIKACCTPAHHA BAAYTA.

Henapuunure orderan obektm B oTdera 3a (DUHAHCOBOTO CBCTOSHHE, ITbPBOHAYAAHO
ACHOMUHUPAHH B UYKACCTPAHHA BAAYT4, CE€ OTYUTAT BLB (DYHKIIMOHAAHATA BAAYTA KATO CE IIPHAAra
HCTOPHYECKAAT OOMEHEH KyPC KbM Aarara Ha OICPALdATa U IIOCACABAILIO HE CE IIPEOLIEHABAT IIO

3AKAFOYHTEACH KYpPC.
2.6. IIpuxoan

HPI/IXOAI/I OT CTPOUTEAHH AOTOBOPH, CTOKH U YCAYTH

HpI/IXOAI/ITG B APY;KECTBOTO C€ IIPU3HABAT HA 0aza TIPUHITAIIA 324 HAYHUCAABAHE 1 AO CTCIICHTA, AO
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KOATO CTOIAHCKHTE M3TOAU C€ IMPHAODHBAT OT APYAKECTBOTO M AOKOAKOTO ITPHXOAHTE MOTAT HAAEKAHO
A CE U3MEPHT.

[Ipu mpoAaxOHTE HA IPOAYKIIHSA, CTOKH M MATCPHAAN IPHUXOANTE CE€ IPU3HABAT, KOTATO BCHYKM
CBITIECTBEHU PUCKOBE U ITOA3H, IIPOU3TUYAIIN OT TAXHATA COOCTBEHOCT IIPEMUHABAT B KYITyBaYa.

ITpu IIPEAOCTABAHETO HA YCAYIH, IIPHXOAUTE CE IIPU3HABAT, OTUNTANKM €rarra Ha 3aBbPIIEHOCT
HA CAGAKATA KbM AATATA HAa OTYCTA 32 (DHHAHCOBOTO CBCTOAHHE, AKO TO3H CTAIl MOKE Ad OBAC HAACKAHO
M3MEPEH, KAKTO U Pa3XOAUTE, U3BBPIIEHH IT0 CACAKATA U PAa3XOAUTE 32 IIPUKAIOUYBAHETO . IIpuxoauTe o
AOTOBOpHUTE C€ IPU3HABAT B OTUYCTHHA IIEPHOA, KOIaTo € HU3BLpINEHA paboTara, B CHOTBETCTBHE C
IPHHIIAIATE 334 TEKYIO HAYHCAABAHEC M CBIIOCTABIMOCT MEKAY IIPUXOAHTE M pasxoaurte. Bramer 32
U3ITBAHCHIE HA AOTOBOPUTE IO CTPOUTEAHA ACHHOCT CE€ OIPEACASl 9IPe3 KOAMYECCTBCHH PA3dUCTH 32
H3BBPIIEHATA PabOTA.

[IpuxoauTe ce oreHfABaT Ha 0a3a CIIPABCAAMBATA IICHA HA IIPOAGACHHTE IIPOAYKIIHSA, CTOKH I
YCAYTH, HETHO OT KOCBCHH AAHBIIN U IIPEAOCTABCHU OTCTBIIKH 1 pabaT.

[IpuxoauTe OT OIEPATUBEH AUZUHI CE IIPU3HABAT HA BPEMEBA 0a3a 33 CPOKA HA AOTOBOPA.

BaaytHu pasaunkn

BaayTHUTE KypCOBH PasAMKM OT IPOMAHA HA BAAYTHH KyPCOBE, CBBP3aHH C ITAPUYHI CPEACTBA,
THPIOBCKU B3EMAHHSA H 3aABAXKECHHA, ACHOMHHUPAHH B YYKACCTPAHHA BAAYTA, CE BKAIOUBAT B OTUETA 34
BCEOOXBATHUA AOXOA, KOTATO BB3HHKHAT.

IMpuxoau oT AUXBU, BB3HATPAKAECHHA 34 IPABA U AUBHAECHTH

[IpuxoAnTE Ce IPU3HABAT, KAKTO CACABA:

- Ilpuxoamre OT AUXBH CE IPHU3HABAT KATO CE M3II0A3BA METOAQ HA e(DEKTHBHATA AMXBA
- Besmarpakaenusra 3a ImpaBa ce IIPH3HABAT, Ha 0a3a HAa CYCTOBOAHHA IIPHHIINAI HA HAYNCASABAHE,
CBLAACHO CHABPIKAHIETO HA ChOTBETHOTO CIIOPA3yMEHIE.

- AHBHACHTHTC Ce IIPHU3HABAT, KOTraTO CE€ YCTAHOBH IIPABOTO Ha AKIIMOHEPA A2 IIOAYYH ITAAIITAHCTO.

2.7. Pa3zxoau
Pasxoanre B ApyXeCTBOTO CE IIPU3HABAT B MOMEHTA Ha TAXHOTO BBb3HHKBAHE U Ha 0432 IPHHIIUIIHTE
Ha HAYUCAABAHE U CbIIOCTAaBHMOCT.

Koraro MKOHOMHYECKHATE HM3IOAM CE OYAKBA Ad BB3HHKHA IIPE3 HAKOAKO OTYCTHH IIEPHOAH U
BPDb3KATA Ha PA3XOAHTE C IIPUXOAUTE MOKE A2 ODbAE OIIPEACACHA CAMO HAH-OOINO HAH KOCBEHO,
paSXOAI/ITC cec HpI/I3HaB?lT Ha 6a3aTa Ha HpOHCAypI/I 34 CUCTEMATUYHO " paHI/IOHaAHO pa3HpCACACHI/IC.

PEI.SXOA ce HpI/ISHaB?l HC32.62.BHO, KoraTto pa3x0A1>T HE Cb3AaBa 6’I)ACH_[a HNKOHOMHNYECKAa H3TrO0Aa
HAH KOTAaTO € AO CTEIICHTA, AO KOATO OBACIIATA NKOHOMHYECKA H3TOAA HE OTIOBAPA HA M3MCKBAHUATA AT
IIpECTaHe A4 OTrOBaps Ha M3UCKBAHHATA 3a IIPU3HABAHE Ha aKTUB B ODaAaHCA.

Pasxoamre ce ordmrar Ha IpUHINIIA HA TEKYIIO HadncAspaHe. OIEHABAT Ce IO CIIPABEAAHBATA
CTOMHOCT Ha ITAATEHOTO HAHU IIPEACTOSIIO 32 IIAAIIAHE.

duHarCcOBHUTE PA3XOAN CE CHCTOAT OT AUXBEHU Pa3XOAH, BKAIOYHTEAHO OAHKOBH TAKCH U APYIH
IIPEKH PAa3XOAU IO KPEAUTH, (DHHAHCOB AHM3HHI M OAHKOBH IapaHIIMH M CE IIOCOYBAT B OTYETA 32

BCEOOXBATHUSA AOXOA, KOIraTO Bb3HHKHAT.

2.8. Ileuaaba mam 3ary0a 3a mepuopa
ApyxecTBOTO IIpu3HAaBa BCHYKU EAEMEHTH HAa IIPUXOAHTE U Pa3XOAUTE, IIPE3 IIEPUOAA B
regaAbarTa uAn 3aryoara, ocseH ako aaaeH MCPO He U3HCKBA HAU pa3peraBa APYTo.
Hakou MCP®O onpeaersir 0OCTOATEACTBA, IIPH KOHTO IIPEAIPHUATHETO IIPH3HABA KOHKPETHH
[IO3ULMN M3BBH Iledanbata mAnM 3aryOara mpe3 rtekyinua iepuod. Apyrm MCPO wmsuckar nAu
PAa3peraBaT KOMIIOHEHTHTE Ha APYT BCEOOXBATEH AOXOA, KOUTO OTroBapsAT Ha Aecpuuurmara Ha Obmmre
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ITIOAOKECHHA 32 HpI/IXOAI/I nu paSXOAI/I, Aa 6’bAaT M3KAIOYEHH OT ITedaAdaTa MAW 3ary6aTa.

2.9. HmoTu, MallIMHU U CHOPBIKEHUA
AKTHBH ce OTYHTAT Karto VIMOTH, MAIIMHE 1 CHOPBKEHHA, KOraTO OTTOBAPAT HA KPHTEPUUTE HA
MCC 16 3a npusHaBaHe.

ITepBOHAaYaAHO OLEHABAHE

[1pu rppBOHAYAAHOTO MM IpUAOOHBaHE FIMoTHTE, MAIIMHNATE M CHOPBKEHUA CE OLEHABAT 110
LIeHA Ha IPUAOOHBAHE, KOATO BKAIOYBA IIOKYIIHATA IICHA, BKAIOYHTEAHO MHTHUYECKH TAKCH M BCHYKH
IIPEKN Pa3XOAH, HCOOXOAMMHE 32 IIPHUBEKAAHE HA aKTHBA B PaOOTHO cbcrosHHe. [IpeknTte pasxoanm ca:
Pa3XOAM 3a IIOATOTOBKA HA OOEKTA, PA3XOAM 32 ITBPBOHAYAAHA AOCTaBKA M OOpabOTKa, PAa3XOAUTE 32
MOHTaK, Pa3XOAH 32 XOHOPAPH HA AHUIIA, CBBP3AHH C IIPOEKTA, HEBB3CTAHOBAEMU AAHBIIN U AD.

ApyxectBoTO € ompeaeAHAo crorHOCTEH Ipar or 500 AB., IOA KOHTO IIPHAOOHTHTE AKTHBU
HE3aBHCHMO, Y€ IIPUTE/KABAT XAPAKTEPUCTUKATA HA ABATOTPACH AKTHB, CE TPETHPAT KATO TEKYII[ Pa3XOA B
MOMEHTA Ha IIPUAOOHUBAHETO UM.

Ilpu ppuaoOusane Ha VMOTH, MAIIMHEM U CHOPLKEHHA, IIPU YCAOBHATA HA Pa3CPOUEHO
IIAAIIIAHE, ITOKYITHATA [ICHA € CKBUBAACHTHA HA CETAIlTHATA CTOMHOCT HA 3aABAKEHIETO, AUCKOHTHPAHO HA
0a3a Ha AHXBEHOTO PAaBHHUIIE IO IIPHBACYCHUTE OT APYKECTBOTO KPEAHTHH PECYPCH C aAHAAOIUYCH
MaTypUTET U IIPEAHA3HAYCHHE.

TTocaeABaLIo OLlEeHABAHE

V3bpaHuaT OT APYKECTBOTO IIOAXOA 3a IIOCAEABAIA OIleHKa Ha VIMormre, MammHOTE 1
ChOPDBKEHHATA € MOAEABT HA II€HA Ha NPHUAODHBAHE, HAMAACHA C IIOCACABAIIO HAYHCACHUTE
AMOPTH3AIMH U €BEHTYAAHO HATPYIIAHHTE 3aIyOU OT OOE3IICHKA.

MeToAn Ha aMOPTHU3AITHAA

ApyKecTBOTO H3IIOA3BA AHMHEEH METOA Ha amoprusarud Ha VIMOTH, MAIIHHH U ChOPBKEHHA.
AMOPTH3UPAHETO HA AKTUBUTE 3aII04Ba, KOIATO TE€ Ca HA PA3MOAOKEHHE 3a ymorpeda. 3emAra HeE ce
amoprusnpa. [ToAe3HHAT KUBOT IO TPYIIH aKTHBH € OIIPEACACH B CBHOTBETCTBHE C: (PU3UYIECKOTO
HM3HOCBAHE, CIIeIU@UKaTa Ha OOOPYABAHETO, OBACIIUTE HAMEPEHHA 32 YIIOTPEOA H C IPEAITIOAATAEMOTO
MOPAAHO OCTAPABAHE U € KAKTO CAEABA:

=  crpaan-or252040r.;

"  MammHA, ChOPBKEeHN: H 000pyABaHe - 0T 5 A0 10 r;
®  KOMITFOTPH - 2 T.;

®  TpaHCHOpPTHHU cpeAcTBa - oT 4 A0 10 T

®  CTOIIAHCKH MHBEHTAp - OT 6 A0 151

OmpeAeAeHHAT CPOK HA TOAHOCT Ha VIMOTH, MAIIIHMHHE M CHOPB/KEHUA CE IIPETACKAA B Kpasd Ha
BCAKA TOAMHA H IIPH YCTAHOBABAHE HA 3HAYUTEAHU OTKAOHEHHA CIIPAMO OBACIIUTE OYAKBAHUA 32 CPOKA
HA U3IIOA3BAHETO HA AKTHBHTE, CHIIHAT CE KOPUTHUPA IIEPCIEKTUBHO.

TTocaeaBamm pasxoan

Pasxoamre 3a peMOHTH M IIOAAPBKKA C€ IIPH3HABAT 33 TEKYIIM B IIEPHOAA, IIpe3 KOWTO ca
HAIIpaBeHH. VI3BBPIIEHN OCAEABAIIM Pa3XOAH, CBbp3aHM € VIMOTH, MAIMHE U CHOPBKEHUA, KOHUTO
MMaT XapakTep Ha ITOAMAHA Ha OIPECACACHH BB3AOBU YACTH W ArPEraTH, UAW Ha IIPEYCTPOHCTBO M
PEKOHCTPYKIIUA, CE KAIIUTAAU3UPAT KbM OAAAHCOBATA CTOMHOCT HAa ChOTBETHHA AKTUB H CE IIPEPASIACHKAL
OCTATBHYHUA MY ITOAE3EH KUBOT KbM AATaTa Ha KanuTasnsarus. ChIneBpeMeHHO, HeAMOPTH3UPaHATA YacT
HA 3aMCHCHHTE KOMIIOHCHTH CE€ H3IIHCBA OT OAAaHCOBATA CTOMHOCT HAa AKTHBHTE M CE¢ IIPH3HABA B
TEKYIIUTE PA3XOAH 32 IIEPUOAA Ha IIPEYCTPOUCTBOTO.

O0e3nenka
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Coraacuo msucksauuara Ha MCC36 kbM Kpasg Ha OTYETHUA IIEPHUOA CE IIPABU IIPELIEHKA AAAU
CBIIECTBYBAT MHAUKAIIHH, Y€ CTOMHOCTTA HA AGACH akTUB OT VIMOTHTE, MAIIIMHUTE H CHOPBKCHUATA €
obesrenena. barancosure croifmocrn Ha VIMOTH, MAIIMHI U CHOPBKEHHA IIOAACKAT Ha IIPETACA 32
OOE3IIEHKA, KOraro ca HAaAHIle CBLOHTHA HAM IIPOMEHH B OOCTOATEACTBATa, KOMTO IIOK4a3BaT, dUe
GasaHCOBATA UM CTOIHOCT OM MOTAQ Ad CE€ OTAHMYABA TPAHHO OT BB3CTAHOBHMATA MM CTOHHOCT. AKO ca
HAAUIIE TAKHBA HHAHKATOPH, Y€ IIPUOAUZUTEAHO OIIPEACACHATA BB3CTAHOBHMA CTOHHOCT € ITO-HUCKA OT
TAXHATA OAAAHCOBA CTOMHOCT, TO ITOCACAHATA CE KOPUIUPA AO Bb3CTAHOBUMATA CTOHHOCT HA aKTHBHTE.
Bwacranosumara croiHOCT Ha VIMOTH, MaImiHE W CHOPBKEHNA € ITO-BHCOKATa OT ABETE: CIIPABEAANBA
CTOMHOCT 0€3 PasXOAH 32 IPOAAKOA HAH CTORHOCT IIPH yIIOTpeOa. 32 OIPEAEASHETO HA CTOMHOCTTA IIPH
yIoTpeOa Ha aKTHBHTE, OBACIINTE HAPHYHU IIOTOLH CE€ AUCKOHTHPAT AO TAXHATA HACTOAIA CTOHHOCT
KATO C€ IIPHAAra AMCKOHTOB (DakTop IIPEAH AAHBIM, KOHTO OTPa3fBa TEKYIIUTE ITA3aPHU YCAOBHA H
OIICHKH Ha BPEMEBaTa CTOMHOCT Ha ITAPHUTE U PHCKOBETE, CIICHN(MUIHN 32 CbOTBECTHHA aKTUB. 3aryonre
OT ODE3LIEHKA Ce OTYHTAT B OTYETA 32 AOXOAWUTE, OCBEH aKO 32 AGACHHA aKTHB He ¢ (hOpMHpaH
IIpEOLIeHbYEH pe3epB. ToraBa 0Oe3LeHKaTa Ce TPETUPA KATO HAMAACHIE Ha TO3H PE3EPB, OCBEH aKO TA HE
HAAXBBPAA HETOBHA Pa3Mep, U HAABUILICHUETO CE BKAIOYBA KATO PA3XOA B OTYETA 32 BCEOOXBATHHA AOXOA.

OTtmmcane Ha VIMoTH, MaIlIHY ¥ CHOPBIKEHUA

bBasancoBara crofiHOCT Ha AAA€H HMOT, MAIIHMHA HAU ChOPBKEHHE CE OTIIHCBA: IIPU IPOAAKOa,
KOTaTO HE Ce OYAKBAT HHKAKBH APYTH HKOHOMHYECKH H3TOAW OT HETOBOTO H3IIOA3BAHE HAHM IIPH
OCBODOKAABAHETO OT HErO ITOPAAU AHIICA.

[TewanOnre mAn 3arybuTe, BB3HUKBALIH IIPH OTIHCBAHETO HA VIMOT, MAIlIMHA MAK CBOPBKCHIE
Ce BKAIOYBAT B OTYCTA 32 BCCOOXBATHUA AOXOA, KOraTO akTUBBT ObAc oTmucaH. [legaabure u 3aryOnre ot
OCBODOKAABAHE CE OIIPEACAAT, KATO IOCTBIIACHHUATA OT IIPOARKDA Ce HAMAAABAT C DAAAHCOBATA CymMa Ha
AKTHBA U CBBP3aHNTE C IPOAAKOATA Pa3sXOAU. Te ce IT0COoYBAT HETHO B CAMOCTOSTEAHA CTATHA B OTYETA 32
BCeOOXBaTHUA AOXOA.HacCTTa OT IPEOIeHbYHUs PE3EPB, OTHACAIL CE 32 OTIIHCAHHA AKTUB, CE IPEXBbPAA
AHPEKTHO KbM HEPA3IIPEACACHA IIedaADa.

2.10. MuBectunuu B ABILIEPHH, ACOLUUPAHU U APYTH MPEATPUATHA

ABArocpodHHTE MHBECTUILINU, IIPEACTABAABAIIN AKIIMH B ABILICPHH APY/KECTBA, CE IIPEACTABAT
BBB (DHHAHCOBUA OTYET IO CeOECTONHOCT, HAMAACHA CBC 3aryOHTE OT OOE3LICHKH, IIOPAAU TOBA, He
MHBECTHIINUTE B ADBIIECPHU APYKECTBA B IIOBEYETO CAYYAH HE Ce TBHPryBaT Ha (DOHAOBH OOPCH, MAH
IIPOALKOHTE HA AKIIIU Ha (POHAOBHU I1a3apH Ca MHEHHMAAHH 11O pasMep.

ToBa OOCTOATEACTBO HE AdBA BB3MOKHOCT Ad CE€ OCHIYPAT KOTHPOBKH Ha ITa3apHU LIEHH Ha
AKTHBEH I123ap, KOHTO AQ M3Pas3fiBAT AOCTATHYHO AOCTOBEPHO CIIPABEAAHBATA CTOHHOCT HA TE3W AKIIHML
CpIm0 Taka ObACIIOTO (DYHKIIMOHHPAHE HA TE3U APYHKECTBA € CBBP3aHO C OIPEACACHU HECHI'YPHOCTH, 32
A4 MOJKE Ad CE HAIIPABAT AOCTATBYHO PAa3yMHH U OOOCHOBAHH ADBATOCPOYHH IIPEAIIOAOKEHHA 3a
H3YHCASBAHETO HA CIIPABEAAHBATA CTOMHOCT HA TEXHUTE AKIIUN IPE3 APYTH OLICHBYHH METOAH.

WMuBectuiuuTe B ACOLMUUPAHN IPEAIIPUATHA CE OTIHTAT U IIPEACTABAT IO LIEHA HA IIPUAOOUBAHE
/ ceBecTOMHOCT/ HAMAACHA ChC 3aryOnTe OT OOC3LCHKY.

WMuBecturmure, KOUTO HE €a KAACH(UIIMPAHU KATO ABIIEPHU U ACOLHMHPAHH IIPEAIIPHUATHSA, CE
OTYHUTAT IIO CIIPABEAAMBA CTOMHOCT, KAACH(pPUIIPAHN KATO (DHHAHCOBH AKTUBU HA PA3IIOAOKCHIHE 34
IIpoAx0a, cbraacHo msuckpanuara Ha MCC39. B cayuanre, B KOUTO MHBECTHIIMUATE CA B KAITUTAAOBHU
HHCTPYMEHTH, KOUTO HAMAT KOTHPAHA I1a3apHA IIeHA HA aKTHUBCH 11a3ap M YHATO CIPABEAAHBA I[CHA HE
MOZKE AQ CE OIIPEACAN HAACKAHO, CE OTIUTAT 110 II€HA HA IpUAOGHUBaHe/ cebecTOMHOCT.

WuBectuimu, xouro ca kaacuunupanu B cporsercrBue  MCPOS5 kato AbpxaHH 34
IPOAXKOA/MAM €4 BKAFOYCHH B IPYIIA 32 HM3BAKAAHE OT yIoTpeOa, KOATO € KAACH(DHIIMpAHA KATO
ADbprKaHa 33 IIPOAAKDA, ce oranTat B cboTBeTCTBHE € TO3u MCPO.
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[IpruTexaBaHUTE OT APYKECTBOTO ABATOCPOYHH WHBECTHIINH TIOAACKAT Ha TIIPETACA 32
00e3IeHKa KbM BCAKA AaTa Ha oTdera 3a (pHHAHCOBOTO cherofuue. llpu ycraHopABaHe Ha ycAOBHA 3a
O0E3IIEHKA 1 OIIPEACAAHE HEWHMA pasMep, ChINara CEe OTpas3fABa B OTYET 32 BCCOOXBATHHA AOXOA 32
TEKYIIUA IIEPHOA.

I/IHBCCTI/IHI/II/ITC CC OTIIHCBAT, KOIraTO HACTBIIAT HpaBHI/ITC OCHOBaHMSA 32 TOBA.

2.11. MarepuaAHu 3amacu

MarepuasHuTE 3aIIacH CE OLCHABAT II0 IIO-HUCKATA OT CeOECTOMHOCTTA HMAH HETHATA
peasnsyeMa CTOMHOCT.

CebecroliHOCTTa HA MAaTEPHAAHHUTE 3allACH IIPEACTABAABA CyMaTa OT BCHYKH Pa3XOAH IIO
3aKyIIyBAHETO, IIPepabOTKaTad, KAKTO M APYTH Pa3XOAH, HAIIPABCHU BBB BPDB3KA C AOCTABAHETO MM AO
CEraIlHOTO CHhCTOSTHUE M MECTOIIOAOKEHIE.,

Pasxoamre 110 3aKyllyBaHE HAa MATEPHAAHHTE 3aITACH BKAIOYBAT IIOKYIIHATA IICHA, BHOCHHUTE
MHT2 U APYTU HEBB3CTAHOBHMU AAHBIIH, TPAHCIIOPTHUTE PA3XOAU H APYTH, KOUTO AUPEKTHO MOTIAT Ad CE
OTHECAT KbM IIPUAOOHMBAHETO HA CTOKHTE, MATEPUAANTE U YCAYIHTE. T'BPrOBCKHTE OTCTBIIKH, PAOATH H
APYIU IIOAODHI KOMITOHEHTH CE€ IIPUCIIAAAT IIPH OIIPEACASHE HA IIOKYIIHATA CTOHHOCT.

Pasxoamre 32 1pepaboOTKa BKAFOYBAT IIPEKM PA3XOAM M CHCTEMATHYHO HAYHCAABAHU
IIOCTOAHHU U IIPOMEHAUBH OOIIH Pa3XOAH, KOHTO CE IIPAaBAT ILIPH IIPEpadOTBAHE HA MATCPHAAUTEC B
IOTOBA IIPOAYKITHA.

Apyru pasxoAH ce BKAIOUBAT B CEOCCTOHHOCITA HAa MATCPHAAHUTE 3aITACH CAMO AOTOAKOBA,
AOKOAKOTO T€ €4 HAIIPABEHU BBB BPDB3KA C AOBEKAAHETO HA MATCPHAAHHTE 3aITACH AO HACTOAIIOTO UM
MECTOIIOAOKEHHE U ChCTOSAHUE.

PasxoAn, KOMTO He C€ BKAIOYBAT B CEOCCTOMHOCTTA HA IIPOM3BEACHATA IIPOAYKIIHA Ce
IIPU3HABAT KATO PA3XOAHU 32 IIEPHOAQ, B KOHTO Ca Bb3HUKHAAM.

CebecToiHOCT IPU MPEAOCTABAHE HA YCAYTH

AOTOAKOBA, AOKOAKOTO TPH ITPEAOCTABAHETO HA YCAYTH CE ITOA3BAT MATCPHAAHI 3aI1ACH, TO Te
ce BKAIOYBAT B ceOecroiinocra Ha ycayrure. CeOecToMHOCTA Ce ChCTOM TAABHO OT Pa3sXOAUTE 3a TPYA U
APYTHTE PasXOAH 3a IIEPCOHAAR, 34€T B IIPEAOCTABAHETO HA YCAYIraTa, BKAFOUYHUTEAHO CAYKHUTCAHTE,
H3ITBAHSABAIIM HAA30PHA ACHHOCT, M CHOTBETHATA YACT OT ODINNTE PA3XOAW 3a TAX. TPyABT M Apyru
PA3XOAH, CBBP3aHH C IPOARKONTE M OOIUA AAMUHECTPATHBEH IIEPCOHAA, HE CE BKAFOYBAT, 4 CE
IIPU3HABAT 34 PA3XOAU B IIEPHOAA, B KOHTO €A Bb3HUKHAAH.

[TorpebaeHMETO HA MATEPHAAHU 3AIIACH CE OLIEHABA IIO CPEAHO IPETErA€HA CTOHHOCT.

KbM Bcekm CAEABAIIl IIEPHOA CE IIPABHM HOBA OIIEHKA HA HETHATA PEAAM3HPYEMa CTOMHOCT.
Koraro ycaoBuATa, AOBEAN AO CHIDKABAHE HA MATEPHAAHHTE 3aITACH IIOA TAXHATA CeDECTOMHOCT, Beue He
€a HAAHIIE, HAU KOTATO UMa ICHO AOKA3aTEACTBO 32 YBEAMYEHHE B HETHATA PEAAHU3yeMa CTOHHOCT 3aPaAd
IIPOMAHA B NKOHOMHYECKUTE OOCTOATEACTBA, CyMATA Ha OOE3IIEHKATA CE BB3CTAHOBABA TaKa, U€ HOBATA
GaraHCOBA CyMa € IIO-HHCKATA OT CEOECTOMHOCTTA M IIPEPA3TACAAHATA HETHA PEAAM3yeMa CTOMHOCT.
Bp3craHoBsABaHETO € OIPaHUYIEHO AO CYMATa Ha I'bPBOHAYAAHATA OOE3IICHKA.

[Ipu mposakOa HAa MATEPHAAHH 3aIlacH, OAAAHCOBATA CyMa Ha TE3M MATEPHAAHN 3aIIaCH CC
IIPU3HABA KATO Pa3XOA IIPE3 IIEPHOAA, IIPE3 KOMTO ChOTBETHHAT LIPUXOA € IpusHat. Cymara Ha BCAka
00e3IIeHKa HA MATEPUAAHUTE 3aIIaCH AO HETHATA UM PEAAH3yeMa CTOMHOCT, KAKTO M BCHYKH 3aryOH OT
MATEPHAAHH 3alIACH CE IPU3HABAT KATO Pa3XOAH 33 IIEPHOAA HA OOE3IIEHKATA MAU HA BB3HHKBAHETO Ha
saryoure. Cymara Ha EBEHTYAaAHOTO OOpPATHO BB3CTAHOBSBAHE HA CTOMHOCTTA Ha OOE3IICHKATA Ha
MATEPHAAHHUTE 3aIIACH, BL3HHKHAAA B PE3YATAT HA YBEAMYEHHETO HA HETHATA PEAAH3yeMa CTOMHOCT, Ce
IIPU3HABA KATO HAMAAABAHE HA CyMaTa Ha IPHU3HATHTE PA3XOAU 32 MATEPHAAHH 3aIIACH IIPE3 IIEPHOAR,

Ipes KOMTO Bb3CTAHOBSBAHETO € Bb3HUKHAAO.
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Hsaxou marepmasHH 3amacu MOIaT Ad OBAAT OTHECEHU IO CMETKHATE Ha APYIH aKTHBH, KATO
HAIIPUMEP MATEPHAAHH 3aIIACH, KOHTO CE€ H3IIOA3BAT KATO KOMIIOHEHT HA CB3AIAECHUTE OT CaMOTO
IpCAIpHUATE COOCTBEHH HMOTH, ChOPBKEHUA 1 0DOpyABaHe. MaTepraAHHTE 3aIacH, OTHECCHU KbM

Apyr AKTHB, CC HpI/ISHaBaT 3a paSXOA B HpOA’bA}KCHI/IC HaA IIOAC3HUS XKUBOT HA aKTHUBA.

2.12. Kpeaurn , TBPrOBCKH U APYTH B3€MaHUA

KpeauTture u B3eMaHHATA Ca HEACPHBATUBHI (DHHAHCOBU AKTUBH C (DHKCHPAHM HAH OIPEACAACMH
IIAQIIAHMSA, KOUTO HE CE KOTHPAT Ha aKTUBCH I1a3ap, C U3KAIOYCHIE Ha:

®  Te3H, KOUTO IPEAIPUATHETO Bh3HAMEPABA Ad IIPOAAAC HEe3aD0ABHO HAM B OAN3KO OBACIIE, KOHTO

me ObAAT KAACH(PUIIUPAHU KATO ABPIKAHM 34 THPIYBAHE M TE3M, KOHTO IIPEAIPHATHETO
OIIPEAEAS] IIPU IIBPBOHAYAAHOTO IIPH3HABAHE KATO OTYMTAHH IO CIPABEAAHBA CTOMHOCT B
meuarbata uAn 3arybara;
® Te3M, KOUTO IPEAIPHATHETO OIPEACAA KATO Ha PAa3HOAOKEHHE 33 IPOARKOA IIpHU
II'bPBOHAYAAHOTO IPU3HABAHE; HAH

®  Te3W, IIPH KOUTO ABPIKATCAAT MOXKE Ad HAMA BB3MOMKHOCT Ad BB3CTAHOBH B 3HAYHTCAHA CTCIICH
IIIAATA CH ITbPBOHAYAAHA MHBCCTHIIHA, C U3KAIOYCHUE HA CAYYAUTE, IIPH KOHTO IPUYHMHATA €
BAOIIIABAHE HA KPEAUTHOTO KAYECTBO U KOHUTO CE€ KAACH(PUIMPAT KATO HA PA3IIOAOKEHHE 32
IPOARKOA.

Karo xpeamru u B3emanwsa ce KAacupunupar (PHHAHCOBH AKTHBH, BB3HHKHAAU OT AHPEKTHO
IIPEAOCTABAHE HA CTOKHU, YCAYIM, IIAPU HAM [TAPUYHHU CKBUBAACHTU /THPIOBCKH B3CMAHMSA M KPEAUTH/.
Kpeaurnre u B3eMaHHATA, KOUTO ca ¢ (DUKCUPAH IIAACK, CE OTIHTAT IO AMOPTH3UPAHATA UM CTOHHOCT.
Kpeanture u B3eMaHHATA, KOUTO ca 0e3 (PUKCHPAH IAACK, CE€ OTIUTAT ITO CEOECTOMHOCT, HAMAACHA C
pasMepa Ha OO€3IIeHKATa 32 HECHOUPAEMU CYMH.

IIpeairareHuTE PasxOAH, KOUTO KACAAT CAEABAIIM OTYETHU IIEPHOAHM, CE IIPEACTABAT KATO aBAHCOBO
IIPEBEACHH CYMI HAa AOCTABYHIIN U CE BKAIOYBAT B THPIOBCKHTE B3EMAHUA.

TBproBcKUTE B3EMAHUSA CE MPEACTABAT U OTIHTAT IIO CIIPABEAAMBA CTOMHOCT Ha 0a3a CTOMHOCTTA Ha
OPUIMHAAHO H3AaAcHATA (PaKTypa, HAMaAeHA C pa3Mepa Ha ODE3LEHKATA 32 HECBOUPAEMH CYMM.
[IpubamsureaHaTa OIlCHKA 3a 3aryda OT CBMHUTCAHH M HECBONPAEMH B3EMAHUSA CC IPABH, KOIaTto 3a
CHOMPAEMOCTTA Ha IIAATA CYMa MAHM Ha YaCT OT Hes CBINECTBYBa BHCOKa HecurypHocT. Hecnbupaemure
B3EMaHHA CE U3IIMCBAT, KOIaTO CE YCTAHOBAT IIPABHUTE OCHOBAHUA 34 TOBA, HAU KOT'ATO AGACHO TBPIOBCKO
B3eMaHE CE IIPEICHU KaTO HAI'BAHO HechOHpaemo. OOesleHKaTa Ha B3EMAHUATA CE HAYUCAABA, KATO
Pa3XOA B CHOTBETHA KOPEKTUBHA CMETKA 32 BCCKH BHA B3€MaHE M CE IIOCOYBA AN B crarus ,,ObesreHKa
HA AaKTUBH B OTYeTa 3a BCCOOXBATHHA AOXOA. OTINCBAHETO HAa B3EMAHETO CTABA 334 CMETKA HA

dopMupaHus KOPEKTUB.

2.13. Aagbiu 3a Bb3CTAHOBABAHE
Aampuure 3a BB3CTAHOBABAHE ~ HE IIPOM3THYAT OT AOIOBOPHH B3aUMOOTHOIIECHHA, HE Ce
KAACH(DHUIUPAT B KATErOpUHUTE (DUHAHCOBU aKTHBH. T'€ BKAFOUBAT:

e Cymure Ha BD3CTAHOBUMHTIE AQHDBLIM BBPXy AOXOAZ BBB Bpb3Ka C obAaraemara
neuanba/AarbunaTa 3ary0a 3a MEPHOAA U IIAATEHH CYMH 34 TEKYIL U IIPEAXOACH IIEPHUOA, IIPEBH-
IIIABAINN ABAXKIMHITE CYMH.

e CyMmure Ha AAHDBYCH KPEAUTH 32 Bb3CTAHOBABAHE U IIPUXBAIIAHE CACA KPas HA OTYETHUSA IIEPHOA
M IAAQTEHH CYMH 32 TEKYIIl M IIPEAXOACH IIEPHUOA, IIPEBUIIABAINN ABAKUMHIE CYMU 32 APYTH
AAHBIIA.

TCKyLL[I/ITC AAHDBYHH AKTUBHU 34 TCKYIIUA M IIPECAXOAHH IICPHMOAM CE€ OICHABAT IIO CyMara, KOATO Ce
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O4YakKBa Aa 6’I)AC Bb3CTAHOBCHA OT AAHBbYHHUTC OpFaHI/I HpI/I HpI/IAaFaHC Ha AQHBbYHU CTAaBKHM 1 AAHBYHH 3a-

KOHM, AC;ICTBZUJ.IH HUAHM OYAKBAHH Ad BAAI3AT B CMAQ KbM Kpad HAa OTYCTHUS IICPHOA.

2.14. Ilapu u napU4YHU €KBUBAACHTH

[TapraHuTe CpeACTBa BKAIOYBAT KACOBUTE HAAMYHOCTH B KaCd; HAAUYHOCTU B IIOAOTYETHH AHIIA
U PasIAAIIATEAHHUTE CMETKH, 4 IAPUYHHUTE EKBUBAACHTH - KPATKOCPOUYHHUTE ACIO3UTH B OAHKH, IHITO
OPHUIHMHAAEH MATYPUTET € IIO-MAABK OT 3 Meceria.

3a meAnTe Ha U3TOTBAHETO HA OTYETA 3d HAPUIHHUTE IIOTOLIM:

* IAPUYHHUTE IIOCTBIACHHA OT KAHCHTH M UIAPUYHHUTE IIAAINAHUA KbM AOCTABYMLN Ca
npeacrasern OpyTHO, ¢ BkaroueH AAC (20%);

* AHXBHTE IO IIOAVYCHH HHBECTHUIIMOHHH KPEAHTH CE BKAIOYBAT KATO IIAAINAHUA 32 (DHHAHCOBA
ACHHOCT, 4 AUXBUTE, CBBP3aHHU C KPEAUTH 32 OOOPOTEH KAIIMTAA CE BKAIOUYBAT B OIIEPATHBHA ACHHOCT;

* TpailHO OAOKHMpaHHTE MIAPHYHU CPEACTBa (32 OOe3ledeHMs IO OAHKOBH TapaHIINAW, IIO
CbACOHH IIPOM3BOACTBA M APYIM) CE€ IIPEACTaBAT HAa AHIEBATA CIpaHA HA OT4dera 332 (PUHAHCOBOTO
CHCTOSIHHE KATO YaCT OT MAPUYIHHUTE CPEACTBA M CKBUBAACHTH, HO HE CE BKAIOYBAT KATO Y4aCT OT TAX IPU
M3IOTBAHETO HAa OTYETA 33 IAPUIHHTE IIOTOLH;

* maarenuaT AAC 10 IIOKYIIKH Ha ABATOTPAMHN AKTHBH CE II0COYBA KATO "APYIU ITOCTBIIACHUSA
(Aartanus)", HETHO KbM IMAPUYHUATE IIOTOIU OT OIEPATHBHA AEMHOCT, AOKOAKOTO TOM y4JacTBa M C€

BB3CTAHOBABA 3ACAHO U B OIICPATUBHUTE ITOTOLIM HA APY’KECTBOTO 32 CbOTBETHHSA IICPHIOA (MCCCLI).

2.15. T'bpProBCKHU U APYTU 3aABAYKEHIA U KPEAUTH
KpeaurTn, ThproBcKH 1 APYTH 3aAbAMXKCHUA, 3aAbAYKCHUA 4 (PUHAHCOBY IIACUBH BB3HHUKHAAU OT
AVIPEKTHO ITOAYYABABE HA CTOKM, YCAYTH, TIAPH MAN IAPHYIHH CKBUBAACHTH OT KPEAHTOPH.
CAeA IIBPBOHAYAAHOTO IIPU3HABAHE KPEAHMTHUTC M TBHPIOBCKUTC 3aABANKEHHATA, KOUTO ca Oes3
dHUKCHPAH TAACK CE OTIUTAT 11O OLEHEHATA IIPU IPUAOOHBAHETO UM CTOHHOCT.
KpeanTure u 3aAbAMKEHHATA, KOHUTO €a ¢ (PUKCHPAH ITAACK CE OTIHUTAT IIO AMOPTU3HMPAHATA KM

CTOMHOCT.

2.16. AanbUyHU 3aABAYKEHUA

Tekymure AAHBYHHA 3aABAKCHHS HA IIPCAIPHUATHETO HE IIPOUSTHYAT OT AOTOBOPHH
B3aHMOOTHOIIIECHHUA U HE CE€ KAACU(PUIIUPAT KaTO (PUHAHCOBU I1acUBH. Te BKAIOUYBAT:

-Texymuar AAHBK BBPXY AOXOAQ 32 TEKYIIHA U IIPEAXOAHU IIEPHOAN CE IIPU3HABA KATO IACHB AO
CTEIIEHTa, AO KOATO HE € IIAATEH.

-TekyIu 3aAbAKCHISA 34 AAHBLIN CbIAACHO APYIM AAHBYHU 3aKOHH.

Texyrure AAHbYHHE TACUBU 32 TEKYIIHUA U IPEAXOAHH IIEPHOAN CE OLIEHABAT IO CyMaTa, KOATO ce
OdYaKBa Aa OBAC IIAATEHA HA AAHBYHNTE OPIaHU IIPHU IIPUAAraHe HA AAHBYHHU CTABKH U AAHBYHU 3aKOHI,

ACﬁCTBamH KBbM Kpasd Ha OTYCTHUS IICPHOA.

2.17. Ausunr

Coraacto MCC 17  AMBHHIOB AOroBOp ce KAacupHIHPa KATO (DHHAHCOB AH3HHI, aKO
IPEXBBPAA 110 CBILECTBO BCHYKU PHCKOBE H U3TOAU OT COOCTBEHOCTTA BBbPXY aKTUBA. /AM3HHIOB AOTOBOP
ce KAaCH(UIIUPA KATO OIEPATHBEH AM3HHI, KO HE IIPEXBBPAA IO CBIIECTBO BCHYKU PHUCKOBE U H3TOAH
OT COOCTBEHOCTTA BBPXY aKTHBA.

ITpusnaBaHe u oTunMTaHe HA (PUHAHCOB AM3HHIOB AOrOBOP, II0 KOITO APY>KECTBOTO €
AMIBMHTOIIOAYYATEA

B mauaaoro ma AmsuHrOBHSA CpOK (bI/IHaHCOBI/IHT AHU3HUHI CC HpI/IBHaBa KaTO aKTHUB M ITaCHB B
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GasaHCca C pasMep, KOHTO B HAYAAOTO HAa AHM3HHIOBHA CPOK € PAaBEH Ha CIPABEAAHBATA CTOHHOCT Ha
HACTUA AKTUB, HAH 4KO € IIO-HICHK — II0 HACTOAIIATA CTOMHOCT HA MHHIMAAHITE AU3MHIOBH IIAAITIAHUA,
BCAKA CAHO OT KOUTO € OIIPEACACHO B HAYAAOTO HA AMSHHIOBUA AOTOBOP. AHMCKOHTOBHAT IIPOIIEHT, KOHTO
CE M3II0A3BA IIPH H3YHCAABAHE HA HACTOAIIATA CTOMHOCT HA MUHHMAAHUTE AM3HMHIOBU IIAAIIAHUA €
AUXBEHHUAT IIPOLICHT, 3aA0KEH B AH3HHIOBHA AOTOBOP, AOKOAKOTO TON IIPAKTHYECKH MOXKE Ad ODbAE
OIIPEACACH; 4KO TOBA € HEBB3MOXKHO — H3II0A3BAa Ce AMMEPECHIMAAHUAT AHXBCH IIPOICHT IIO
3aABAKEHHETO HA  AHM3HHIONOAyYareAf. [IppBOHAYaAHHTE IIPEKH PasXOAM, H3BBPIIEHH  OT
AHBHHIOIIOAYYATEAd, CE IIPHOABAT KbM CyMaTa, IPU3HATA KATO AKTUB.

MuHHMAAHUTE AMSHHIOBH IIAAINAHMA CE PA3IPEACAAT MEKAY (PUHAHCOBHA PasxOA U
HAMAACHHCETO HA HEIIAATCHOTO 3aAbAKeHre. ODUHAHCOBHAT PAa3XOA CE PA3IIPEACAS IO IEPHOAU 32 CPOKA
HA AM3HHIOBHA AOIOBOp, TaKa Y€ Aa C€ IIOAYYM IIOCTOSIHEH IIEPUOAMYEH AHXBEH IIPOLECHT IIO
OCTATBYHOTO CAAAO Ha 3AABAIKCHHETO. Y CAOBHHTE HACMH CE HAYHCAABAT KATO PA3XOA 32 IIEPHOAUTE, B
KOHUTO €4 OHMAN U3BBPIIICHI.

AMOPTH3AIINOHHATA IIOAUTHKA 110 OTHOILEHIE Ha AMOPTH3YEMHTE HACTH aKTHBHU CE ChOOPa3fBa C
Ta3H 110 OTHOILEHHE Ha COOCTBEHHTE AMOPTH3YEMU AKTUBH, 4 IIPU3HATATA AMOPTH3ALINA CE U3YUCAABA HA
Gazara, ompeaesera B MCC peraaMeHTHpAIE CHOTBETHHA BHA aKTHB. AKO HE € CHIYPHO B TOAAMA
CTEIICH, Y€ IMPEAIPUATHETO IIe IPUAODHE COOCTBEHOCT AO Kpasd Ha CPOKa Ha AM3HHIOBHA AOIOBOD,
AKTHUBDLT M3IAAO CE AMOPTH3HPA IIPE3 IO-KPATKUA OT ABaTa CPOKA — CPOKA HA AH3HHIOBHA AOTOBOP HAH
ITOAE3HISA KUBOT Ha AKTHBA.

IMpusHaBaHe 1 OTYUTAHE HA OIEPATUBEH AU3IUHIOB AOIOBOP, IO KOITO APY?>KECTBOTO €
AM3MHIOIIOAYYATEA

AM3SHHTOBHTE IAAIAHMA ITO ONEPATHBEH AHMSHHI CC IPU3HABAT KATO PAa3XOA B OTYCTA 34
AOXOAWTE TIO AHMHEHHEA METOA 32 IEAUSA CPOK HA AH3HHIOBHA AOTOBOP, OCBEH aKO APyra CHCTEeMHA 0asa
HE € IPEACTABHTEAHA 32 BPEMETO, IIPE3 KOCTO IIPEAIIPUATHETO U3IIOA3BA H3TOAUTE HA HACTUA AKTUB.

ITpusHaBaHe U OTYHTAHE HA OIEPATHBECH AU3HUHIOB AOTOBOP, IO KOITO APY>KECTBOTO €
AM3HHIOAATEA

AKTUBUTE, ABPMKAHH 332 OTAABAHE IIO OIIEPATUBHU AH3HUHIOBU AOTOBOPH, CE IIPEACTABAT B

OTYCTHUTEC, B CbOTBCTCTBHUEC ChbC ChIMHOCTTA HA aKTHUBA.

Haemunsar AOXOA OT OIICPATUBHU AU3MHIOBH AOI'OBOPH C€ IIPU3HABA KATO AOXOA IIO AMTHETHIS
METOA 32 CPOKAa HA AU3HUHIOBHA AOI'OBOP, OCBEH AKO Apyra CHUCTCMHA 0a3a OTpassBa IIO-TOYHO BPEMEBUA

MOACA, IIPH YHUETO U3IIOA3BAHE € HAMAACHA U3BACUCHATA IIOA3A OT HACTHUA AKTHUB.

Pa3XOAI/ITC, BKAFOYHUTEAHO AMOPTHU3ANMATA, U3BBPIINCHN BbB BPb3Ka C TCHCPHUPAHETO HAa AOXOAQ
OT AHU3HHI, CE IIPU3HABAT 32 PA3XOA. Haemumsr AOXOA C€ IIpU3HaBa 32 AOXOA IIO AVHCHHUS MCTOA 32
IeAns CpOK Ha AHM3HHIOBHA AOIOBOP, AOPH aKO ITIOCTBIIACHHUATA HEC CC IIOAYYaBAT HA Ta3H 6232., OCBE€H
AKO Apyra CHCTEMHA 0aza OTpassABa IIO-TOYHO BPEMEBHA MOACA, IIPH YHCTO HM3IIOA3BAaHC € HaMaACHA
HU3BACYCHATA ITOA3A OT HACTUA AKTHUB.

Havaanwnre IIPEKU Pa3XOAH, HU3BBPIINCHU OT IIPCAIIPHATHCTO BBB BPB3Ka C AOTOBAPAHETO H
YPEHKAAHETO HA OIICPATUBCH AU3UHI CE HpI/I6aBHT KbM OaA2HCOBATA CyMa Ha HACTHUA AaKTUB U CE IIPHU3HABAT
KaTO PasxXOA IIPpE3 IICAHSA CPOK HA AHM3HMHIOBUS AOTOBOP Ha CBINOTO OCHOBAHHMC KAKTO AHM3HHIOBHA
IIPHXOA.

AMOpTHSaHHﬂTa Ha aMOPTHU3YEMHTEC HACTH AKTHUBHU CE HU3BBbPINBA HA 62.32., CbOTBCTCTBAILlA HA
AMOPTHU3AIMMOHHATA ITIOAUTHKA, BB3IPHUETA 324 HOAO6HI/I AKTHBH, 4 aMOPTH3AIIMHTEC CC HM3YHCAABAT HaA

63.33.Ta, mocouena B MCC PErAaMeHTHPAINN OTIYUTAHETO HA CbOTBETHUSA BUA AKTHUB.

2.18. IleHCHOHHH U APYI'H 3aABAKEHHA KBM IIEPCOHAAA IO COLUAAHOTO H TPYAOBO
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3aKOHOAATEACTBO

Kparkocpounu coxoan

TpyAoBUTE U OCHUIYPHUTEAHH OTHOIICHHA C PaOOTHHILIUTE M CAYKHTEAHTE B APYKECTBOTO Ce
ocHoBaBar Ha pasmopeAbure Ha Koaexca ma 1pysa (KT) m mHa pasmopeabure Ha ACHCTBAIIOTO
OCHIYPHTEAHO 3aKOHOAATCACTBO.

OcuryputeAHHTE M IIEHCHOHHHU IIAAHOBE, IIPHAATAHU OT APYKECTBOTO B Ka4eCTBOTO My Ha
paboToAaTeA, ce OCHOBABAT HAa OBATAPCKOTO 3aKOHOAATCACTBO M Ca IIAAHOBE C AC(DHHHPAHN BHOCKIH.
[pu Te3u maaHOBe PAOOTOAATEAAT IIAAIIIA MECCIHO OIIPEACACHI BHOCKU B AbprxaBHUTE (poHA "[lemcun”,
doua "O3M", dona "Bespaboruma", dous "T3IIB", xakro m B yHHUBEpCaAHH B IPOQECHOHAAHI
IIEHCHOHHHU (POHAOBE - Ha 0a3a (PUKCHPAHHU IO 3aKOH IIPOLEHTH M HAMA IIPABHO HAM KOHCTPYKTHBHO
32ABAIKCHHC Ad AOIIAAINA BBB (POHAOBETE OBACIIN BHOCKH B CAYYaHTE, KOTATO T HAMAT AOCTATBYHO
CPEACTBA Ad4 HBIIAATAT HA CHOTBETHUTE AHIA 3apaOOTEHUTE OT TAX CYMU 324 IIEPHOAA HA TPYAOBHS UM
CTax. AHAAOTHYHH Ca 3aAbAKECHHUATA 110 OTHOIIICHIE Ha 3APABHOTO OCUTIYPSBAHE.

PasmepuTe Ha OCUIYPHTEAHHTE BHOCKH CE YIBBP/KAABAT KOHKPETHO ChC 3aKOHA 3a OFOAIKETA HA
AOO u 3akona 3a Oroaxera Ha H3OK 3a cporBerHara roamHa. BHOCKuTE ce pasmpeAesfr MEKAY
paboTOAATEAS] I OCHIYPEHOTO AHIIE B CHOTHOIIICHIE, KOETO C€ IIPOMEHS €KETOAHO H € OIIPEACACHO B UA.

6, aA. 3 ot Koaexkca 3a cormaano ocurypssane (KCO).

ABATOCPOYHE AOXOAH NIPH IIEHCHOHHUPAHE

Copraacao Koaekca Ha TpyAa m KOAEKTUBHHA TPYAOB AOIOBOP APYHKECTBOTO € 3aABAKECHO Ad
M3IIAAINA HA AHLA OT IIEPCOHAAA IIPU HACTBIIBAHE HAa IICHCHOHHA BB3PACT OOE3IIETEHHE, KOETO B
3aBHCUMOCT OT TPYAOBHSA CTAK B IIPEAIIPHUATHETO MOKE Ad BAPHPA MEKAY 2 1 6 OPYTHH MECEUHU PAOOTHH
3aIIAQTH KbM A2T2T4 Ha IIPEKpaTABAHE HA TPYAOBOTO IIpaBoOTHOIIEHHUE. I10 cBOMTE XapaKTepUCTHKH TE3H
CXEMH IIPEACTABAABAT IIAAHOBE C ACPUHUPAHN AOXOAH.

Msuncaennero Ha pasMepa Ha TE3M 3aABAKEHHSA HAAArd YYaCTHETO Ha KBaAM(PUINpAaHN
aKTFOEPH, 32 A MOXKE Ad CE OIIPEACAH TAXHATA CETaIllHA CTOMHOCT KbM Aatara Ha ordera. Kem 31.12.2010
r. m 31.12.2011 r. He ca HU3BBPIIBAHU HU3YUCACHHA OT AHIICH3HPAHH AKTIOEPU HAa TE3U 3aABAKEHHI,
IIPEABHA ODaBABAHETO HA HEIAATEKOCHOCOOHOCTTA. PBKOBOACTBOTO CUHTA, Y€ TE3U 3aABAKEHHA Ca

HECDILNECTBEHH, IIPEABUA CIINCHYHUA CbCTAaB KbM AaTaTa Ha OaAaHca.

2.19. CobcrBeH KanmTas
»Mocrerpoir” AA e Ch3AAAEHO KATO AKIIHOHEPHO ApyxecTBO. KaTo TakoBa € 3aABAKEHO Al
peructpupa B TBProBckus PErHCTbP OMPEACACH PasMep Ha aKITMOHEPCH KAITUTAA, KOMTO Ad CAYKH KAaTO
obe3slledueHHE HA KPEAUTOPHIE HA APYKECTBOTO 34 H3IIPAHEHHE Ha TEXHUTE B3EMAHHA KbM HETO.
AKITHOHEpHTE OTIOBAPAT 34 3aABAKCHUATA HA APYKECTBOTO AO PasMepa Ha CBOETO aKIIMOHEPHO yYaCTHE
B KAIIHTAAA M MOTAT Ad IIPETEHAHPAT BPBINAHE HA TOBA YIACTHE CAMO B IIPOM3BOACTBO IIO AMKBHAAITHS
HAU HECBCTOATCAHOCT. APYKECTBOTO OTYHTA OCHOBHHA CH KAIIUTAA II0 HOMUHAAHA CTOHHOCT HA

PEruCTPUPAHUTE B ChAA AKIINML.

ChraacHO M3UCKBAHUATA HA T'BPTOBCKHA 3aKOH U YCTaBa APYKECTBOTO € AABKHO Ad popMupa 1

3aKOHOB peseps “dona Pesepsen”, kaTo n3TouHuIN Ha POHAQ MOTAT A2 OBAAT:

* Halfi-MaAKO €GAHA AECETAa OT Iedanbara, KOATO CE OTACAf, AOKATO CPEACTBaTa BBbB (DOHAA
AOCTHTHAT €AHA AECETA YACT OT KAIIUTAAA HMAM ITO-TOAfIMA YACT, IIO PEIeHHe Ha OOIIOTO
cpOpaHue;

® CpEACTBATa, ITOAYYCHM HAA HOMUHAAHATA CTOHHOCT HA AKIUUTE IIPH H3AABAHETO UM
(IpeMucH pe3eps);

* APYTH M3TOYHHUIM, IIPEABUACHH 11O perrerne Ha OOIoTo cpbpanue.
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ChraacHO M3HCKBAHUATA Ha T'BPrOBCKHA 3aKOH CPEACTBaTa OT (DOHAA MOTAT Ad CE H3IIOA3BAT
CaMO 32 IIOKPUBAHE Ha TOAMIITHATA 3ary0a M Ha 3aTyOH OT IIPEAXOAHI TOAHHH.
Koraro cpeacrara BB (DOHAZ AOCTUIHAT OIIPEACACHHA MHUHHMAACH Pa3Mep, CPEACTBATA HaA

Ta3u CymMa MOrarT Aa 6’bAaT H3IIOA3BAHHU 34 YBCAMTYIABAHC HA KaITUTAAQ.

PesepBu — dpopMupaHn ca OT paslpeACACHHE Ha IIEYaADATa U BKAIOYBAT PA3IPEACACHH CYMHU
3a doHa “PesepBer” u AOIIBAHNTEAHN pe3epBH, DOPMUPAHH OT PASIPEACACHUETO Ha PEAAUSUPAHHUTE OT

APYKECTBOTO nevaAbu B IIPEAXOAHH IICPHUOAH.

QopMUpPAHUAT IIPEOLEHBYHUAT PE3EPB OT IIOAOKHTEAHATA PABAUKA MEKAY HH@AHpaHATa
6aAaHCOBA CTOMHOCT HA MMOTHTE, MAIIHHUTE M ODOPYABAHETO M TEXHUTE CIPABEAAHBH CTOMHOCTH KbM
31.12.2002 r., 3a meaure Ha npemuHaBae kbM MC®PO karo 6a3a 3a oTdnTaHe, € IIPEACTABEH B CTATHA
HEPA3IPEACACHH IIeIaAOH.

2.20. Aambuu BBpxy nmeuasbara

Texym AaHbIH

Texyure AaHDLIM BbPXy II€4aAdara €a OIPEACACHH B CBOTBETCTBHE C M3HCKBAHHATA HA
OBATAPCKOTO AAHBYHO 3aKOHOAATEACTBO - J3aKOHA 32 KOPIIOPATHBHOTO IIOAOXOAHO ODAaraHe.
Homumaanmara aagpana craBka 3a 2011 r. e 10% (2010 r.: 10%).

2.21. OTcpoueHn AAHBYHH AKTUBU U ITACUBU

OTCpO‘ICHI/ITC AaHBPYHN AKTHBH M IIaCHBM CC IIPpHU3HABAT 324 BPEMEHHU PA3AHUKH MEKAY
AaHbYHATA OCHOBA Ha AKTHUBHUTC M ITACHBUTC M TAXHATA 0AA2HCOBA CTOMHOCT KbM Kpasd Ha OTYCTHHUS

TIEPHOA.

OTCPO‘{CH AAaHDBYCH ITACHUB CC npusHaBa 324 BCHYKH ADBAKHUMU B 6"bACH_[I/I HCpI/IOAI/I CyMH Ha

AAHBIIN CBBbP3aHU C obAaraemMu BPEMEHHU PA3AUKH.

OTCpO‘ICH A2HDBYCH AKTHUB C€ IIPU3HABA 32 Bb3CTAHOBUMUTE B 6"bA€LT_[I/I IIEPUOAN CYMH HA AAH'BITN
CBBP3aHHU C IIPUCIIAAAINH CE BPEMCHHH PA3AMKH, IIPEHOC HAa HCHU3IIOA3BAHH AAHBIHHU 32.1"}’61/1 " KPCAUTH
AO CTEIICHTa, AO KOATO € BEPOATHO Aa ChIIECTBYBa obAaraema HC"IQ.A621, CpemIy KOAITO Aa MOraT Aa C¢ M3-
IIOA3BAT.

KoMm Kpasd Ha BCEKH OTYCTCH IIEPHOA HPCAIIPHUATHCTO IIPEPASTACIKAA HCIIPU3HATHUTE OTCPOYCHU
AAHDBYHU AKTUBH. HPCAHPI/IHTI/ICTO IIpU3HAaBA HCIIPU3HATHTC B IIPEAXOACH IICPHUOA OTCPOYCHH AAHDBYIHHU
AKTUBHU AO CTEIIEHTA, AO KOATO CE € IIOABUAA BEPOATHOCT 6T>ACLT_I’<1T21 obAaraema 1mevanta Aa ITIO3BOAfABA

BB3CTAHOBABAHETO HA OTCPOYUCH AAHDBYICH AKTUB.

baaancosara crorimocT Ha OTCPOYICHHUTEC AAHBYHU AKTHBH CC IIPEPASTACIKAA KBM BCCKHU Kpaf/i Ha
OTYCTCH IICPHOA. HPCAHPHHTHCTO HAMAAABA 0AAAHCOBATA CTOMHOCT HA OTCPOYCHUTE AAHBYHH AKTHBU
AO CTCIICHTA, AO KOAITO BCYC HE € BEPOATHO Ad 6T>A€ pearr3upaHa AOCTATbYHA obAaraema Heqa/\6a, KOATO
A2 IIO3BOAfIBA A2 CE€ OIIOA3OTBOPH ITIOA32TA OT 9aCT MAM ILIEAUA OTCPOYCH AAHDBYCH AKTUB. Bcesaxo Takosa
HaMaACHHE Ce IIPOABABA O6paTHO AO CTCIICHTA, AO KOATO € CTAaHAAO BEPOATHO Aa CE€ peaAn3upa AOCTAThYI-

Ha 0OAaraemMa revasoa.

OTCPO"I@HI/IT(? AAHDBYHH AKTUBU U ITACHBH CE OIICHABAT IIO0 AAHBYHHUTEC CTABKH, KOUTO CE OYaKBa
Aad 6”1)A21T B CHAa 32 IIEPHUOAAQ, B KOMTO aKTUBBT CE peaAr3rpa UAU ITACUBBT CE ypeAI/I/HOFaCI/I BBH3 OCHOBA
HAa AAHBYHHUTC CTABKU (I/I AaHbBYHU 39.KOHI/I>, ACIHCTBAIIMU MAM OYAKBAHU AA BAA3AT B CHAA KbM Kpasd Ha

OTYETHUA IIEPUOA.

OTCpO‘IeHI/ITe AaHBIIA CE€ IIPU3HABAT KATO IIPUXOA HAU PA3XOA M CE€ BKAIOYBAT B nevardaTa MAA
3ary6aTa 3a IIEPHOAA, OCBEH AO CTEIIEHTA, AO KOAATO AAHBKBT Bb3HUKBA OT OII€PALIUA MAN C”I)6I/ITI/I€, KOETO

€ IIPU3HATO IIPE3 CHIIUA UAN PA3AHYICH IICPHOA AUPEKTHO B COOCTBEHMSI KAITUTAA
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2.22. HerHa meuaaba Ha akius

Apy®ecTBOTO M3YHCASBA OCHOBHATA HETHA IIe4aA0a Ha AKIHsA, CbOTBETCTBAINA Ha IeuarbaTa AN
3ary0ara, IIOAAGKAINN Ha PAa3lIPEACACHUE MEXKAY [PUTEKATCAHTE HA OOUKHOBEHH AKIMH HA
IIPEAIPUATAETO MalKa, KAKTO U aKO € IPEACTaBeHa TakaBa MH(OPMAIIUA - CbOTBETCTBAIA Ha IedarbaTa
HAH 3ary0ara, IPOU3THYAIIM OT IIPOABANKABAIIN ACHHOCTH, KOUTO ITOAACKAT HA PASIIPEACACHHE MEKAY
TE3HU AKI[HOHEPH.

OcHOBHATA HETHA I1e9aAba HA aKIUA CE M3YUCAABA, KATO CE PA3ACAH IIedaAbaTa MAHU 3ary0ara 3a
[IEPHOAZ, ITOAACKAIIIA HA PA3IPEACACHIE MEKAY IIPUTEKATEANTE HA OOMKHOBEHN aKINK (MHCAHTEA) HA
CPEAHOIIPETErACHHUA OPOI HA ABPKAHHITE OOMKHOBEHHN AKIINH 32 IIEPHOAA (3BHAMECHATEA).

CpeAHOIIpETErACHUAT OPOH AKIIHH IIPEACTABAABA OpPOAT HA ABPKAHHTE OOMKHOBEHH AKI[UU B
HAYAAOTO HA IIEPHOAA, KOPHUTHPAaH C Oposi Ha OOpPATHO H3KYIICHHTe OOMKHOBEHH aKIMH U Ha
HOBOM3AAACHHTE TAKUBA IIPE3 IIEPHOAL, YMHOXKEH II0 CpeAHO-BpemeBus (paktop. Tosu drakrop uspassisa
Opost Ha AHUTE, IIPE3 KOUTO KOHKPETHUTE aKIIUK Ca OMAN ABP/KAHM, CIIPAMO OOINMA OPOH Ha AHUTE IIpE3
IIEPHOAA.

2.23. duHAHCOBU HHCTPYMEHTH
PuUHAHCOBU AKTUBH
[peanpusaruero npuaara MCC32 u MCC39 npu oranrane Ha (PUHAHCOBH aKTUBH.
[Tpeanmpustrero ImpusHaBa (DHHAHCOB AKTHB HAHM (PHHAHCOB IIACHB B OT4YeTa 32 (PHHAHCOBOTO
CBCTOAHHE, KOIaTO M CAMO KOTATO IIPECAIIPHATHETO CTaBa CTPaHA IO AOTOBOPHHTEC YCAOBHA Ha
HHCTPYMEHTA.
OO0m4aifHO APY/KECTBOTO IIPH3HABA B OTUETa 32 (PUHAHCOBOTO CH CBHCTOSHNE (PUHAHCOBHUTEC AKTHBM HA
AATATA HAa TBPIYBAHE — AATATA, HA KOATO TO CE ¢ ODOBBP3aA0 (IIOCAO € OKOHYATEACH AHTAKUMEHT) Ad
3aKYIIH CHOTBETHHUTE (DHMHAHCOBU AKTUBIL
Kaacuduxanma
®DuHaHCOBUTE AKTHBH, C KOHTO APY/KECTBOTO OICPHPA Ca KAACH(DUIIHPAHM B KATCTOPHA “KPEAUTH H
B3eManmst’. Kaacudukanmara e B 3aBHCHMOCT OT CBIIHOCTTA X LEAUTE (IPEAHASHAYCHUETO) HA
pHHAHCOBHTE AKTUBU KbM AATATA HA TAXHOTO IPHAOOHBAHE. PBKOBOACTBOTO OIIPEACAS KAACH(DHKAIIHATA
Ha (PUHAHCOBHTC AKTHBU HA APYKECTBOTO KBM AATATA HA IIBPBOHAYAAHOTO MM IIPH3HABAHCE B OTYCTA 32
puHAHCOBOTO CHCTOAHHE.
Onenka npu npuAoGuBaHe
Ilpu IrepBOHAYAAHOTO CH IpHU3HABAHE (PUHAHCOBUTE AKTHBU “KPEAHTH U B3EMAHHUA CE OTIHTAT IIO
CIIPABCAAHMBATA UM CTOHHOCT, IIAIOC  P43XOAHTE IIO CACAKATA, KOHTO CE€ OTHACAT IIPAKO KbM
IPHAOOHMBAHETO HAM H3AABAHETO HA (DIHAHCOBUSA AKTHB.
OneHka cAeA TbPBOHAYAAHOTO IIPU3HABAHE
KpeanTu u B3emanuns ca HeACpHUBATUBHY (DHMHAHCOBU AKTHBH C (DUKCHPAHN MAU YCTAHOBHME IIAAITIAHIIA,
KONTO HE Ce KOTHpPAT Ha aKTHBEH masap. Te ce oIfeHABAT B OTYeTa 3a (PUHAHCOBOTO CBCTOAHHUE ITO
TAXHATA AMOPTH3HPYEMa CTOMHOCT IIPU H3IIOA3BAHETO HA METOAA Ha ¢(PEKTHBHATA AMXBA, HAMAACHA C
HarrpaBeHa OOesIeHKa. Te3H aKTHBM Ce BKAIOYBAT B IPYIIATA Ha TCKYIIHTE AKTHBU, KOTATO MATYPHTCTHT
uM ¢ B pamMkuTe Ha 12 Mecelta HAM B CAUH OOMYACH OIIEPATHUBCH IIUKbA HA APY/KECTBOTO, 4 OCTABAANTE —
KATO HETCKYIIIH.
ITeuaabu u 3ary6u oT pUHAHCOBU AKTUBU
AVXBEHHAT AOXOA IO KPCAUTHTC M B3EMAHUATA, KOMTO CE HM3YHCAfABA IIPH M3IIOA3BAHC HA MCTOAA HA

CCpCKTI/IBHI/IH AMXBCH HpOL[CHT, ce HpI/I3HaBa B OTYETA 32 AOXOAHTE.
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OTmucBane Ha PUHAHCOBU AKTUBU

PumaHCcOBUTE AKTHUBH CE OTIHCBAT OT OTYETA 32 (PHHAHCOBOTO CBCTOSHHE HA APYAKECTBOTO, KOTATO
[IpaBaTa 3a IIOAYYABAHE HA IIAPUYIHH CPEACTBA (IIOTOLH) OT TE3H AKTUBH Ca H3TCKAH, HAH €4 IIPEXBbPACHI
U APY/KECTBOTO € IIPEXBBPAHAO CHINECTBEHATA YACT OT PHUCKOBETE H ITOA3UTE OT COOCTBEHOCTTA BBPXY
aKTHBA HA APYTO AHIIE.

Ob6e3nenka u HeCbO0MpPaeMOCT Ha (PUHAHCOBU AKTUBU

[IpeanpuaTHETO IpereHABa KbM Kpas HA BCCKH OTYCTCH IICPHOA AAAM €A HAAHIC OOCKTHBHU
AOKA3aTEACTBA 34 OOE3LIEHKATA Ha (PUHAHCOB AKTHUB HAU Ha IPyla OT (DHHAHCOBHU AKTHBH.

DuHAHCOB aKTHB HAU IPYIA OT (PUHAHCOBH AKTHBU CE CYHUTAT 334 OOC3LICHECHH U €A Bb3HUKHAAU 3aryOH OT
00e3IIeHKa, KOTATO Ca HAAMIIEC OOCKTHBHU AOKA3ATEACTBA 32 ODE3IICHKA, IIPOM3XOMKAAIIN OT CAHO HAH
IToBeYe CHbOMTHSA, KOUTO €4 HACTBIIMAH CACA ITbPBOHAYAAHOTO IIPU3HABAHE Ha akTHBa (CbhOmTHE "3ary0a")
1 KOIaTo TOBa ChOHTHE 3ary0a (MAH CbOMTHA) UMA €(PEKT BBPXY OYAKBAHNTE O'BACIIH IAPUIHH IIOTOIH
OT (PUHAHCOBHUA AKTHB HAU OT IPylaTa (PUHAHCOBH AKTHUBH, KOUTO MOTAT A4 CE OIICHAT HAAGKAHO. Moske
A2 HE € BB3MOKHO Ad C€ MACHTH(UIINPA CANHUYHO, CAMOCTOATEAHO CHOHTIHE, KOETO € IIPUYHMHIAO
oGesrienkaTa. Ilo-ckopo obesleHKaTa MOMXKE AA € IPUYMHEHA OT KOMOMHHpaHHA ¢eKT Ha HAKOAKO
coomTHA.

3arybure, KOUTO CE OYAKBAT B PE3YATAT HA OBACIIUTE CHOMTHA, HE3aBUICHMO OT TAXHATA BEPOATHOCT, HE
Ce IIPU3HABAT.

Oébesyerixa na gunarcosu axmust, omyumant 1o aMopmusupana cnoinocm

AKO MMa ODEKTHBHH AOKA3aTEACTBA, Y€ € BB3HHKHAAA 3aTy0a OT ODE3IICHKA OT KPEAHTH U B3EMAHHA HAL
OT MHBCCTHIINH, ABPKAHH AO ITAACK, OTYHTAHM IO aMOPTH3HPAHA CTOHHOCT, CymMara Ha 3arybara ce
OLICHABA KATO PA3AHKA MCKAY OAAAHCOBATA CTOHMHOCT Ha AKTHBA M HACTOSINATA CTOHHOCT HA OYaKBAHITC
OBbACINN IMAPHYHHU ITOTOIH (C M3KAIOYCHUE HA OBACIIHTE KPCAUTHH 3aryOM, KOMTO HE €A BB3HUKHAAM),
AVICKOHTHPAHH C ITbPBOHAYAAHHA €(EKTUBCH AMXBCH  IIPOIEHT 3a (HHAHCOBUA aKkTuB (T. €.
eDCKTUBHIAT AHXBCH IIPOLICHT, U3YHCACH IIPU IIBPBOHAYAAHOTO IIPHU3HABAHE). baramcosata cToHHOCT
Ha aKTHBA CC HAMAAfIBA I CyMaTa Ha 3arybara ce IprsHasa B mredarbara man 3arybara.

O06esnenka Ha (DHHAHCOBY AKTUBH, OTIUTAHH IIO II€HA HA IIPHAOOHBAHE

AKO 1Ma OOEKTHBHI AOKA32TEACTBA, Y€ € BB3HUKHAAA 3ary0a OT oOe3reHka Ha (DHHAHCOB aAKTHB OTYUTAH
II0 IIeHA Ha UPHAOOMBAHE, CyMaTa Ha 3aryoara OT OOE3ICHKA CE€ OLICHABA KATO PAa3AHMKA MEKAY
GaraHcoBaTa CTOHMHOCT Ha (PUHAHCOBHA AKTUB M HACTOAINATA CTOMHOCT HAa OYAKBAHHTE OBACIIH
DAPUYHN IOTOIH, AMCKOHTHPAHH C TEKYIIMA I1a3apeH IPOIICHT Ha BB3BPBIIAEMOCT 33 IIOAODEH
punancoB axruB. 3aryOure ce nmpusHaBar B Iedanbarta mAu 3aryoara. Takusa 3aryObu or obesleHKa He

ITIOAAEKAT HA Bb3CTAHOBABAHE.

PduHaHCOBU IACUBU

DuHarcoBUTE IACHBH, C KOHTO APYKECTBOTO ollepupa ca kaacudurupann B kareropus PuHancoBH
[TACHBY OTYUTAHH II0 AMOPTH3HPAHA CTOHHOCT.

B rasu xateropus (pUHAHCOBUTE ITACHBU HA APYMKECTBOTO C€ BKAIOYBAT 3aCMH (KPCAUTH) M 3aABAMKCHII
KBM AOCTABYHIIN U ADYIH KOHTPATCHTH.

[TepBOHAYAAHO TE CE IPU3HABAT B OTUECTA 32 (DHHAHCOBOTO CBCTOSHIE IO CIIPABCAANBA CTOMHOCT, HETHO
OT IIPEKUTE PA3XOAH IIO TPAH3AKIUATA, 4 IOCACABAIIO — IO AMOPTH3HPYEMa CTOHHOCT II0 METOAA Ha
edpexTHBHATA AMXBA.

[Tewan®u 1 3aryOu OT (PHHAHCOBH ITACHBH, KOUTO C€ OTYUTAT IO AMOPTH3HPAHA CTOHHOCT Ce IIPU3HABA B

OT4YECTA 32 AOXOAUTE, KOIraTo de/IHaHCOBI/IH ITaCuB CC€ OTIIMCBA H "Ip€3 HPOHCCB. Ha aMOpTI/I3I/Ip2,H€;
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HpeAHpI/IHTI/ICTO OTIINCBA @I/IHaHCOB I1aCuB /I/IAI/I qacT OT q_)I/IHaHCOBI/IH HaCI/IB/ , KOraTo TOM € IIOraceH -
T. €. KOraro 3aAbAKCHHCTO, OIIPEACACHO B AOroBOpa, ¢ OTIIAAHAAO, AHYAHPAHO HAMU CPOKBT MYy €
H3TCKDbA.

HpI/I OTIIMCBAHC HaA CpI/IHaHCOB I1acuB pasAnKaTa MCIKAY 0AA2HCOBATA CTOMHOCT HA CpI/IHaHCOB I1aCuB /I/IAI/I
Ha 4YaCcT OT CpI/IHaHCOB HaCI/IB/, KOHNTO € HperaTeH AN HpCXB’prCH Ha TpCTa CTpaHa, N ITAATCHOTO
BB3HATPAKACHUC, BKAFOYUTCAHO IIPEXBBPACHUTE U ITOCTU HCIIAPUYHU AKTHUBHM M ITACHUBH, CC IIPHU3HABA B

OT4YECTa 324 AOXOAUTE.

2.24. TTIpoBusun
[TpoBusumTe Ca 3aABAKEHHS C HEOIIPEACACHA CPOYHOCT HAH CyMa.
[IpoBusuu ce mpu3HABAT IO IIOBOA HA KOHCTPYKTUBHH U IIPABHU 3aADAMKCHUSA, Bb3HUKHAAU B PE3YATAT
HA MUHAAM ChOMTHA, ChraacHo msnckpanmsta na MCC 37.
[1poBusus ce mpusHABA TOraBa, KOraTo:
®  IIPECAIPHATHETO MMA HACTOSAIIO 3aABAKEHHE (IPABHO MAW KOHCTPYKTUBHO) KATO PE3YATAT OT
MHMHAAU ChOUTHS,
® uMa BEPOSATHOCT 32 IIOracfiBaHE HA 3aABAKCHHIETO Ad OBAE HEODOXOAMM IIOTOK PecypcH,
CHADPIKAILL HKOHOMIYECKH ITOA3H; 1
® MoOke Aa ObAE HAITPABEHA HAACKAHA OLICHKA HA CTOHHOCTTA HA 3aABAKEHHUETO.
AKO Te3H yCAOBHUA HE Ca U3ITbAHEHU, IIPOBU3HA HE CE IIPU3HABA.
[lpoBusuure ce mnpusHaBaT IO HaH-AODpara INIPHOAMSHTEAHA OLICHKA HA PBKOBOACTBOTO Ha
IIPEAIPUATAETO KBbM Kpast Ha OTYCTHHSA IIEPHOA 32 PA3XOAUTE, HECOOXOANMHE 32 YPEKAAHE HA HACTOSAIIIOTO
3aAbAJKEHHE.
[lprsHature CymMp Ha MIPOBHSHH CE IIPEPASTACKAAT KbM BCEKM Kpall Ha OTYETCH IIEPHOA H Ce
IIPEU3UNCAABAT C IIEA AA CE OTPA3H HAH-A0OpATa TEKYINA OLICHKA.

2.25. ITpubAn3uTEAHH OLIEHKH

B pesyarar Ha HecHrypHOCTTA, IPHUCBHINA HA ACAOBATA ACHHOCT, MHOTO CTATHH OT (DHHAHCOBHTE
OTYETH HE IIOAACKAT HA IIPEIH3HA OLEHKA, 4 CaMO Ha NpuOAM3nTeAHa oneHka. llpubamsmreannre
OIICHKH CE€ OLIEHABAT Bb3 OCHOBA HA HAM-AKTYAAHATA HAAUYHA U HAACKAHA HH(OPMAIIHA.

MsmoasBaHero Ha pasyMHH NPUOAMSHTEAHH OLICHKH IIPEACTABASBA OCHOBEH EAEMEHT B
HM3rOTBAHETO Ha (PUHAHCOBUTE OTYETH W HE HAMAAABA TAXHATA AOCTOBepHOCT. [lpmaaramero Ha
MeXAYHAPOAHHTE CTAHAAPTH 32 (DHHAHCOBO OTYMUTAHE H3UCKBA OT PBKOBOACTBOTO Ad IPHUAOKH HAKOH
CYCTOBOAHH IIPCAIIOAOKECHHA W IIPHOAHSHTEAHH CYETOBOAHH IIPEICHKHA IIPU H3TOTBAHE HA
(pUHAHCOBHUTE OTYETH H IIPU OIPEACASHE HA CTONHOCTTA HA HAKOU OT AKTHUBHTE, ITACHBHTE, IIPHUXOAUTE H
pasxoanre. Beudku Te ce mM3BBpIIBAT Ha OCHOBATA Ha HAH-AOOpATA IPEIEHKA, KOATO € HAIIPaBEHa OT
PBKOBOACTBOTO KBM Kpad Ha OTYETHHA IEPHUOA. ACHCTBUTEAHHTE PE3YATATH OHXa MOIAH Ad CE
PAa3AHYABAT OT IIPEACTABCHUTE BB (DHHAHCOBUTE OTUCTH.

AaseHa 1puOAM3UTEAHA OLEHKA IIOAAGKH HAa IIPEPA3TACKAAHE, aKO HACTBIAT IPOMEHH B
OOCTOATEACTBATA, HA KOMTO CE€ OCHOBaBa, HMAHM B PE3YATAT OT IIOAYYEHA HOBa HH(MOPMAIUA HAH
AOITBAHUTEAHO HaTpymaH omunt. [IpepasraexaaHero Ha HIPHOAHM3HTEAHATA OLICHKA HE CE CBBP3BA C
IIPEAXOAHH IIEPHOAU U HE TIPEACTABAABA KOPEKIIHA Ha IPELIIKA.

BedAka npomsana B ipuAaranara 6asa 3a OLEHABAHE CE TPETUPA KATO IIPOMAHA B CICTOBOAHATA IIOAUTHKA, 4
HE B CUECTOBOAHATA IPUOAU3ATEAHA OLICHKA.

Koraro e TpyAHO Aa ce HAIIPABHU Pa3rPAHUYCHIE MEKAY IIPOMAHA B CIETOBOAHATA IIOAUTHKA M IIPOMSHA B
CUETOBOAHATA IPHOAM3HTEAHA OLEHKA, IIPOMAHATA CE€ IIPHEMA KAaTO NPOMAHA HA CYCTOBOAHATA

HIpUOAU3UTEAHA OLICHKA.
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ECpCKTI)T oT HpOMHHaTa B CUYCTOBOAHA HpI/I6AI/ISI/ITCAHa OIICHKa, CC HpI/ISHaBa HCpCHCKTI/IBHO ‘IpCS
BKAIOYBAaHCTO MY B neyaAbaTa MAN Sary6aTa 3a IIeproOAa Ha IIPOMAHATA , AKO IIPOMAHATA 3aCATA CaMO TO3HU
IIEPHUOA UAU IICPHOAA HA ITPOMAHATA 1 6T:ACH_[I/I IIEPHUOAM, AKO IIPOMAHATA 3aCAra U ABara.

,A,OTOAKOBB., AOKOAKOTO HpOMﬂHaTa B CUYCTOBOAHATA HpI/I6AI/ISI/ITCAHa OI€CHK2 BOAH AO HpOMCHI/I B
AKTUBHUTC U ITACUBUTC UAHM CEC OTHACA AO KOMIIOHCHT OT KaITTaAa, TA CE HpH?;HaBa ‘{p€3 KOpI/II‘I/IpaHC Ha
0aAaHCOBATA CTOMHOCT Ha CBBbp3aHUs AKTHUB, ITACHB HMAHW KOMIIOHCHT OT KalllTaAa B IIEPHOAA Ha

IIpoMsHATA.

2.26. I'pemkn
I'pertkn 0T MUHAA TIEPHOA Ca IPOIYCKH HAH HETOYHO IIPCACTABAHE Ha (PUHAHCOBHTE OTYCTH Ha
APY/KECTBOTO 32 €AHH HAU IIOBEYEC MHHAAM OTYCTHH IIEPHOAH IPOH3THYAINN OT HEHU3IIOA3BAHE HAHU
HEIPABHAHO H3IIOA3BAHE HA HAACKAHA HHMOPMAIHA, KOATO ¢ OHAa HAAMYHA KBM MOMCHTA, B KOHTO
(PUHAHCOBUTE OTYCTH 33 TE3U IEPHOAU Ca OMAN OAODPEHN 32 MyOAMKYBAHEU € MOKEAO IIPH ITIOAATAHETO
HA PasyMHH YCHAHA, AA ObAE ITOAYYECHA M B3€TA IIPEABHA IIPHU H3IOTBAHETO U IIPEACTABAHETO HA TE3U
duHAHCOBH OTYETH;
ApyKECTBOTO KOPHIMPAa CBC 33AHA AATd CBIIECTBECHHUTE IPCIIKA OT IIPEAXOAHU IIEPHOAU B
IrepBUA (DUHAHCOB OTYET, OAOOPEH 3a IIYOAHKYBAHE CACA KATO C4 OTKPHUTH UPE3:
®  IPEeM3YHCAABAHEC HA CPABHHTEAHHTE CYMH 32 IIPEACTABEHMA IIPEAXOACH IIEPHOA, B KOHTO ¢
BB3HMKHAAA TPCIIIKA; HAL
® B CAyYai, 4Ye IPEIIKATA € BB3HUKHAAA IIPEAH HAH-PAHHO IIPEACTABEHUA IIPEAXOACH IIEPHOA,
IIPEU3YUCAABAHE HA HAYAAHOTO CAAAO Ha AKTUBHTE, IIACUBHUTE U KAITUTAAA 3d TO3H IIEPHOA.
I'perrika OT IPEAXOACH IIEPHOA CE KOPUTHPA ITOCPEACTBOM IIPEH3UHCAABAHE C ODpaTHA CHAA,
OCBCH 4KO € IPAKTUYECKH HEIIPHUAOKIMO AA CE OIPEACAN HAKOH OT crieruduanuTe ePeKTH 32 IEPHOAL

HAY KYMYAATUBHHAT e(i)eKT OT Ta3M I'PEIIKa.

2.27. CBBbp3aHHU AULIA M CAEAKH MEXKAY TAX
ApyxectBoro cnasa pasunopeabure ma MCC 24 npu ompeaeadHe U OIOBECTABaHE — HA
CBBP3aHUTE AHIIA.
CAEAKA MEKAY CBBP3aHH AHIA € IIPEXBBPASHE HA PECYPCH, YCAYIH HAU 3aABAKCHHA MEKAY

CBBP3aHH AHUIIA 0e3 3HaveHme HA TOBA, AAAH CC IIpHAAra HAKAKBa IICHA.

2.28. Aorosopu 3a CTPOUTEACTBO

AOroBop 3a CTPOHTEACTBO € AOIOBOp, B KOHTO € AOTOBOPEHO KOHKPETHO HM3IPAKAAHE HA AKTHB
PMAX Ha CBBKYITHOCT OT aKTHBM, KOHTO Ca B TACHA B3aMMHA BPDb3KA HAM B3aUMHA 32aBHCHMOCT ITO
OTHOIIICHHE HA TAXHOTO HpOCKTI/IpaHe, TEXHOAOI'UA 1 prHKLII/IH, KpaI;‘IHa ILEA TAH HpeAHa3Ha‘ICHI/Ie.

ITpruxoAnTe IO AOTOBOPA BKAIOUBAT:

- IbPBOHAYAAHATA CyMa Ha IIPUX0AQ, AOTOBOPEHA B AOTOBOPA; U

- U3MEHEHHUA B CTPOUTEAHHTE PAOOTH, U3IIAAINAHETO HA UCKOBE U MATEPHAAHU CTUMYAH AO CTEIICHTA, B
KOAITO € BEPOATHO TE A AOBEAAT AO PEAAM3MPAHE HA IIPUXOAH M CBIIHUTE MOTAT A2 ObAAT HAAEKAHO
OIICHCHM.

[IpuxoauTe IO AOTOBOpa C€ OIEHABAT IIO CIPABEAAHBATA CTOMHOCT HA ITOAYYEHOTO HAK
IIOAAGKAIIIO HA IOAyYaBaHe Bb3HarpamacHue. OIEHKaTa HAa IPUXOAUTE IIO AOIOBOPA CE BAHMSE OT
MHOKECTBO HECUTYPHOCTH, KOUTO 3aBHCAT OT pPe3yAraTutTe oT ObAerm coduTua. YecTo mpuOAMsuTeAHN-
TE OIICHKM TPAOBA Ad OBAAT IIPEPASTACKAAHH BCACACTBHE HA BH3HUKBAHETO HA CHOMTHATA U Pa3perraBa-

HETO Ha HECUTYPHOCTHUTE. CACAOBQ.TCAHO, cyMaTa Ha IIPUXOAHUTE II0 AOrOBOPA MOKE Ad CE€ YBEAMYIaBA UAN
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HaMaAfBa IIPE3 PA3AUYIHUTE IICPHUOAH.

PaSXOAI/ITC II0 AOTOBOpPA BKAFOYBAT PA3XOAM, KOUTO Ca IIPSAKO CBbP3aHU C KOHKPETHHA AOIOBOD,
PpasxOAH, KOUTO CE OTHACAT KbM ACIZHOCTT’& II0 AOTOBOpa KaTO IAAO M MOIaT Aa 6"bAaT paspCACACHN KbM
AOI'OBOPA, APYITH Pa3XOAH, KOUTO MOIaT Ad 6’I)A2,T KOHKPCTHO HAYHUCACHH HAa KAHUCHTA ChI'AACHO YCAOBHATA
Ha AOroBOpa- MOraT Aa BKAIOYBAT HAKOU O6LT_[I/I AAMHHHCTPATUBHHU Pa3XOAH M PA3XOAH 32 pa3BOfIHa Aeﬁ—
HOCT, 32 KOUTO B YCAOBHATA HA AOTOBOPA € IIPCABHUACHO BB3CTAHOBABAHE.

PQ,SXOAI/ITC II0 AOrOBOpa BKAFOYBAT PA3XOAH, KOUTO CE€ OTHACAT KbM AAACHHUS AOTOBOP 3a IIEPHOAA
OT AaraTa Ha Bb3AAraHCTO AO OKOHYATCAHOTO MY HU3IIbAHCHHC. Pa3XOAI/ITC 062.‘{6, KOHTO CE€ OTHACAT IIpPA-
KO KbM AAACH AOIOBOPp M KOHMTO Ca IIOHCCCHH BBB BPBH3Ka CHC CKAIOYBAHECTO Ha AOTOBOpPa, CBHIIO CE
BKAFOYBAT KATO 9aCT OT PasXOAHTC IIO HEIO, aKO MOIaT Aa 6"bAaT OIIPCACACHH ITOOTACAHO M HAACKAHO
OIICHCHH 1 € BCPOATHO, IC AOTOBOPDHT IIIC 6’I)AC ckaroued. Koraro pasxoAnTe, HAIIPABCHU 11O CKAXOYBaHE-
TO Ha AOTOBOpPaA, CE€ IIPM3HABAT 32 PA3XOA 3a IIEPHOAA, IIPE3 KOHUTO ca HaIIpaBCcHH, TC€ HE CE€ BKAIOYBAT B
PasxXOAHTE IIO AOTOBOPA, KOTATO AOTOBOPDHT € CKAFOYCH IIPE3 CACABAIIL IICPHOA.

PaSXOAI/I, KOHUTO HE MOraT Aa 6"bA2lT OTHECCHU KbM AOIOBOpHA AGﬁHOCT HUAHM HE MOrart Aa 6rbAaT
PasIIpPCACACHN KbM AAACH AOTOBOP, C€ M3KAIOYBAT OT PA3XOAUTE 32 TO3H AOTOBOpP 32 CTPOHUTEACTBO. ITo-

AOOHH Pa3sXOAU BKAIOYBAT:
e  0O0LIN AAMUHHCTPATUBHE PA3XOAH, KOUTO B AOTOBOPA HE CE IIPEABIDKAL A OBAAT Bb3CTAHOBIMI;
®  Da3XOAH, CBBP3AHHU C IPOALKOH;

L Pa3sxXOAH 32 M3CACAOBATCACKA U pﬁSBOEIHa AeﬁHOCT, KOHUTO B AOroBOpa HE C€ IIPCABIIKAA Ad 6"bA2lT

Bb3CTAHOBUMU,; 1

° a.MOpTI/ISaL[I/IH 324 MAIlIHU, C”I)OP’I))KCHI/IH " O60pyAB2.HC, KOHTO HE €2 OMAM H3IIOA3BAHH 32 AaAC-
HUA AOT OBOp.

Koraro PESYATATHT OT CAHTH AOTOBOD 32 CTPOHUTEACTBO MOIKE Aa 6"bAC OIICHCH HAACKAHO, IIPHUXO-

AUTE 1 pQ,SXOAI/ITC, CB”bpSaHI/I C AOFOBOpa 3a CTpOI/ITCACTBO, ce HpI/I3HaBaT KaTo HpI/IXOAI/I nu paSXOAI/I ‘{pCS

OTYHUTAHC Ha €Talla Ha U3ITbAHCHHNE Ha AOTOBOPHATA ACEIHOCT KBbM Kpasg Ha BCCKHU OTYCTCH IICPHOA. Ouak-

BAHUTE 3aryOH IO AOTOBOPA 32 CTPOUTEACTBO He3a0ABHO Ce IIPH3HABAT KATO Pa3sXOA.

M3B%pLHCHH pasxoAn IIO AOTOBOPA, KOUTO CC OTHACAT 324 6"bACL[II/I ACﬁHOCTH II0 AOrosopa ce
IIPU3HABAT KATO AKTHUB IIPHU YCAOBHE, Y€ € BCPOATHO TC Aa 6"bAaT Bb3CTAHOBEHU. TaKuBA PasxoAH IIPEAC-

TaBAfAIBAT CyMa, AbAKHIMA OT KAMCHTA, 1 YCCTO CE KAB,CI/ICt)I/IL[I/IpaT KaTo HCSaB’prHCHI/I pa6OTI/I IIO0 AOIOBO-
pa.
MC)KAI/IHHI/ITC ITAQIITAHMA 1 IIOAYICHUTE OT KAMCHTHUTE aBAaHCH YE€CTO HC OTpZ{SHBaT I/I3B’pr_ICH2.T2.

pabora.

Koraro PE3yATATUTE OT AAACH AOTOBODP 32 CTPOUTEACTBO HC MOIaT Aa 6’bAaT HAACKAHO OILICHCHM:

o IIPUXOAUTE CC IIPU3HABAT CAMO AOTOAKOBA, AOKOAKOTO € BEPOATHO HAIIPABEHHUTC PA3XOAHU IIO AO-
TOBOpa Aa 6$A3T Bb3CTAaHOBCHH,; 1

o Pa3xXOAHTE IIO AOTOBOPaA C€ IIPU3HABAT KATO PA3XOA 32 IICPHUOAAQ, IIPE3 KOMITO ca HaIIpaBCHU.

Koraro mma BEPOATHOCT O6H_[2.T2. CyMa Ha Pa3sXOAHTC IIO AOTOBOpa Aa IIPEBHINABA O6H_[’11Ta cyma

Ha IIPUXOAHUTE II0 AOTOBOPA, OYAKBAHUTE 32.FY6I/I He320aBHO ce IIPHU3HABAT KATO PA3XOA.

2.29. Cu0urTnsa cAeA Kpas HA OTUECTHHA IIEPUOA
Coburus caep Kpasd Ha OTYCTHHA IIEPHOA €A OHE3H CHOUTHA, KAKTO OAArOIPUATHH, TaKd H
HEOAATOIIPUATHH, KOUTO BBb3HUKBAT MEKAY Kpas HA OTYCTHHUSA IEPHOA H AATATa, HA KOATO (DHHAHCOBHUTE
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OTYETH Ca OAODPEHH 32 IIyOAUKYBaHE.
Pasrpanmgasar ce ABa BHAZ CHONTHS:
o TaKHBa, KOUTO AOKa3BaT yCAOBI/IH, C'bH_[CCTByBaAI/I KbM Kpaﬂ Ha OTYCTHHA HCpI/IOA (KOPI/IFI/IPQ,HII/I

crOurTys ); 1

®  TAKHBA, KOWTO Ca IIOKA3ATEAHH 34 YCAOBHSA, BBSHHKHAAU CACA Kpas Ha OTYCTHHA IIEPHOA

(HexopHUTrHpaIIy CrOHTHA).

APY}KCCTBOTO KOpI/IFI/Ipﬂ Cyl\/[I/ITC, HpI/ISHﬂ.TI/I BbHB q)HHB,HCOBI/ITC OTYCTH, 32 Ad OTpQ,SI/I KOPI/IFI/IPQ,HII/ITC
CbOUTHA CACA Kpas HA OTYETHUSA IIEPHOA U OCHBPEMEHABA OIIOBECTABAHUATA.

ApyxecTBOTO He KOpHIHpa CyMHTe, IIPH3HATH BbB (DHHAHCOBH OTYETH, 34 Ad OTpasu
HeKOpI/II‘I/IpﬂH_[I/ITC C'I)6I/ITI/IH CACA Kpaﬂ Ha OTYCTHUA HCPI/IOA. KoraTo HeKOpI/II‘I/IpﬂI_HI/ITC C'b6I/ITI/IH CACA Kpaﬂ
HA OTYCTHHS IIEPHOA €4 TOAKOBA CBIICCTBCHH, Y€ HEOIIOBECTABAHETO OH IIOBAMAAO Ha CIIOCOOHOCTTA Ha
roTpebureaute Ha (PUHAHCOBUTE OTYECTH Ad B3EMAT CTOIIAHCKH PEIICHHSA, IPEAIPHATHETO OIIOBECTABA
CACAHATA I/IH(bOpMEI.L[I/Iﬂ 32 BCAKa ChIIICCTBECHA KaTCrOpI/IH Ha HCKOPI/II‘I/IPKH_[OTO Crb6I/ITI/IC .

- €CTECTBOTO HA CbOUTHETO; U
- IPUOAM3HUTAHA OIICHKA Ha (DHHAHCOBUA My e(DEKT HAM H3ABACHIE, Y€ TAKABA OIICHKA HE MOXKE Ad ObAE
HAIIPABEHA.

2.30. duHAHCOBU PUCKOBE
B xopa ma obwwaiimara cu CTOITAHCKA ACHHOCT APYKECTBOTO MOKE Ad OBAC H3AOMKEHO Ha
pasamaHu (DHHAHCOBU PUCKOBE.
Kpeauren puck
Pucksr we crpana mo OHHAHCOBH HMHCTPYMEHH - AKTHBU HA IIPEAIPUATHETO HAMA Ad yCITee Ad
H3IIAATH 3aABAKEHIETO CH U ITI¢ IPUYNHU (DHHAHCOBA 3ary0a Ha IPEATIPUATHCETO.
AVKBUAEH PUCK
Puckpr, Y€ IPEAIPHATHETO IIe CPEIIHE TPYAHOCTH IIPH H3IIBAHCHHETO HA 3aABAMKCHISA,
CBBp3aHN ¢ (PHHAHCOBHU TACHBUL.
ITazapen puck
Puckpr, de cupaBeaAmBaTa CTOHHOCT HAH OBACIIHMTE HAPUYHHA HOTOHH HA (DHHAHCOBHUA
HMHCTPYMEHT III€ BAPUPAT IIOPAAU IIPOMEHH B IIa3apHUTE LIEHH. | [a3apHUAT PHUCK ce CbCTOH OT TPU BHA2
pHCK:
e Baayren puck
Puckpr, de cupaBeAAmBaTa CTOHHOCT HAH OBACIIHMTE HAPUYHHU HOTOHHM HA (DHHAHCOBUA
MHCTPYMEHT IIle BAPHPAT IIOPAAHU IIPOMEHHU B OOMEHHITE KypPCOBE.
e AwuxBeH puCK
Puckpr, dWe cHpaBeaAmBaTa CTOMHOCT HMAH OBACIINTEC I[APHYHM I[IOTONX HA (DHHAHCOB
MHCTPYMEHT III¢ BAPHPAT IIOPAAH IIPOMEHH B IIA3aPHHUTE AHXBEHH IIPOLICHTH.
e Apyr 11eHOBH PHUCK
Puckpr, de cupaBeAAmBaTa CTOHHOCT HAH OBACIIHNTE HAPUYHH HOTONH Ha (DHHAHCOBUA
MHCTPYMCHT II[¢ BAPHPAT IIOPAAM IIPOMCHH B IIA3APHHUTC IICHH (PASAMYHE OT TC3H, BB3HUKBAINN OT
AUXBEH PHCK HAH BAAYTCH PHCK), HE3ABHCHMO OT TOBA AAAH TE3H IIPOMEHHU Ca IPHYUHEHHU OT (PaKTOPH,
CITCII(DHYHN 32 OTACAHNS (PUMHAHCOB MHCTPYMCHT HAH HETOBHS CMUTCHT, HAH OT (DAKTOPH, BAMACIIIH

BBPXY BCUYKH TOAOOHN (PUHAHCOBU MHCTPYMEHTH, THPIYBAHH HA I1a3apa.

IToAnwTukara Ha APYKECTBOTO 32 HAAOCTHO YIIPABACHHC HAa PHUCKOBETE € ChbCPCAOTOYUCHA H HMMaA 32
IICA Aa HAMAAM CBCHTYAAHHTE HC6A9.FOHPI/IHTHI/I Cq)CKTI/I BBPXY q)I/IHaHCOBI/IH pe3yATar.

HPGAHPI/IHTI/ICTO HAMA IIPUCTA ITIOAHMTHKA 32 XCAKHPAHE HA CpI/IHaHCOBI/ITe pHCKOBE
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2.31. VYCAOBHHM aKTHBU U IIACUB
VcAoBen 1macus e:

®  BDB3MOKHO 3aABAKEHHE, KOCTO IIPOU3AN3A OT MHHAAN CHOUTHS M YHETO CHIIECTBYBAHE IIIe ObAE
IIOTBBPACHO CAMO OT HACTBIIBAHETO HMAH HEHACTBIIBAHETO HA E€AHO HAH IIOBEYEC HECHUIYPHHU
ODbACIIIH CEOUTHA, KOUTO HE MOTAT Ad OBAAT H3LIAAO KOHTPOAHPAHH OT IIPEAIIPUATACTO; HAK

®  HACTOAIIO 32ABAKEHHE, KOCTO IIPOU3AU34 OT MHHAAN CHbOUTHA, HO HE € IIPU3HATO, 3aIL[0TO:

- HE € BEPOATHO 32 ITOTACHABAHETO MY A4 OBAE HEOOXOAHM H3XOAALL IIOTOK OT PECYPCH, ChABPIKALLM
HMKOHOMUYECKH ITOA3N; IAX
- cyMara Ha 3aABAKEHHETO HE MOXKE Ad OBAC OIIPEACACHA C AOCTATHYHA CTEIICH HA HAACKAHOCT;
VcAOBeH axkTHB € BDB3MOMKCH aAKTUB, KOWTO IPOH3AHM32 OT MHHAAU CBOHTHA H YHETO
CBIIECTBYBAHE Il ObAC HOTBBPACHO CAMO OT HACTBIIBAHETO MAM HEHACTBIIBAHETO HA CAHO HAH IIOBEYE
HECUTYPHH OBAEIIN CHOHTHA, KOUTO HE MOTIAT A2 OBAAT H3IIAAO KOHTPOAHUPAHH OT IIPEAIPUATHETO.
VcAoBHUTE aKTHBY U IIACHBU HE CE IIPU3HABAT.

2.32. OTuer 3a HAPUIHUTE TOTOLH

Apy}I{CCTBOTO € HpI/ICAO IIOAUTHKA 32 OTYHUTAHC M HpCACTaBHHC Ha HapI/I‘IHI/ITC IIOTOM IIO
HPCKI/IH METOA B OTYCTA 32 HapI/I‘{HI/ITC IIOTOIIH.

[TapuuannTe IOTOIM C& KAACH(HUIIUPAT KATO ITAPUIHH IIOTOLH OT:
e OrmeparuBHa ACHHOCT
e MuBecTHmmonHa ACHHOCT

o  ®dumancosa ACHHOCT
2.33. Oruer 3a IPOMEHHUTE B COOCTBEHUA KAIIUTAA

ApPyKeCTBOTO IPEACTABA OTUET 33 IPOMEHNUTE B COOCTBEHMSA KAIIMTAA, ITOKA3BAIIL:

e 0014 cyMa Ha BCEOOXBATHHUA AOXOA 32 IIEPHOAZ;

® 32 BCEKM KOMIIOHEHT Ha COOCTBEHHA KAIIUTAA, €(DEKTHTE OT IPHAAraHe CbC 3aAHA AATA AU
IIPEU3YNCACHUE ChC 3aAHA AaTa, IpusHaTH B croTBeTcTBre ¢ MCC §;

® 32 BCEKH KOMIIOHEHT Ha COOCTBEHHA KAIIMTAA, M3PAaBHABAHE Ha OAAAHCOBATA CTOMHOCT B
HAYAAOTO H B Kpasd Ha IIEPHOAA, KATO CE OIIOBECTABAT OTACAHO IIPOMEHUTE B PE3YATAT OT:
- medaAba mau 3aryoa;
- APYI BCEOOXBATEH AOXOA; KAKTO U
- CAGAKH CBC CODCTBEHHITUTE B KAYECCTBOTO MM Ha COOCTBEHHIIM, KATO ITOKA3BAa OTAEAHO

BHOCKHTE OT K PA3IPCACACHHUATA KbM CO6CTB€HI/IL[I/ITC.
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MOCTCTPOMH AA (B IpOU3BOACTBO TI0 HECHCTOATEAHOCT)
NMHAVBUAYAAEH ®PHTHAHCOB OTUET
KBbM 30.06.2012T".

3. AombaHuTEeAHA MH(OPMALNA KbM CTATUUATE HA (PMHAHCOBUA OTYET
3.1. Oruer 3a pUHAHCOBOTO CHCTOSAHHE
3.1.1. HmoTm,MalIuHU, CHOPBIKEHUA

3evu | Crpasm Mammau n | Tpaucooprau | Apyru 0610
oGopoyABane cpeAcTBa AKTUBU

OrtueTHA CTOMHOCT
Caaao xbMm 01.01.2011 774 524 116 275 55 1744
W3zaesan (28) (99) (28) (155)
Caano xbMm 31.12.2011 774 524 88 176 27 1589
Msaesan
Caapo xbMm 30.06.2012 774 524 88 176 27 1589
Amoprusamus
Caaao xbm 01.01.2011 175 64 225 32 496
[Tocrbrman 21 9 15 2 47
Wsaezan 27) (76) (27) (130)
Caapo xbMm 31.12.2011 0 196 46 164 7 413
[MocTermam 10 4 4 1 19
Msaesan
Caano xbMm 30.06.2012 0 201 48 166 8 423
Baaancosa croiinocr
Baaanrcosa croiitmocr xpm 31.12.2011 774 328 42 12 20 1176
Baaaucosa croitaoct kM 30.06.2012 774 318 38 8 19 1157

C ompeAeACHHIETO Ha ChAQ 32 OTKPUBAHE HA IIPOH3BOACTBOTO IIO HECHCTOSATEAHOCT € HAAOKEH OOII]
3aI10p U Bb30paHa BbPXY HMYILIECTBOTO HA APYKECTBOTO

Bepxy AbAroTpaiiHHTE ~AKTHBH € VYPEACHA HIIOTEKA M € BIHCAH 3aA0T B 1moasa Ha ObBb AA
(ITpuaowxenwne 3.1.12.)

3.1.2. HMuBecTHuuu B ABLIEPHU APY?>KECTBA

31.12.2011
A'BIIEPHO APY>KECTBO
P Py pasmep 6p.axupm/ Croiizocr | obe3menka GaAaf{ cosa
AAAOBE CTOMHOCT
PEAC PEMOHT EOOA 100,00% 50
O61mo 5 5 5
ABIIIepHO APY>X€CTBO 30.06.2012 r.
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MOCTCTPOMH AA (B IpOU3BOACTBO TI0 HECHCTOATEAHOCT)

MHAVBHUAYAAEH ®IMTHAHCOB OTUET
KbM 30.06.2012T".

Op.axuun/ . GaramcoBa
pasmep Croitnocr | obe3meHka .
AsIAOBE croitHoCT
PEAC PEMOHT EOOA 100,00% 50 5 5
OG0 5 5
3.1.3. duHAHCOBHU aKTUBU HA PA3IOAOKEHHE 32 IIPOAKOA
Bua 30.06.2012 r. | 31.12.2011r.
HexorTpoAuparu yaacTus B KAITUTAAN HA TIPECATPUATHA 5 5
AOroBop 32 IOIIEYNTEACTBO U CbXPAHCHIE HA LICHHH KHIKA U IIAPUYHH CPEACTBA 1 6
OG0 6 1
31.12.2011 r.
DuHAHCOBU aKTHBH Ha Pa3IIOAOKEBHE 32 6p.axiy .
npoaask6a pasmep vt/ CTOMH obe3se 6aAavHCOBa
ocr HKa croitHOCT
ASIAOBE
HekoHTpoAupaim yqacTus B KAIIMTAAU HA
MPEATTPUATHA
MOCTPOW M3TOK AA 10,00% 5000 5 5
MOCTCTPOW TTAOBAMB AA (s
HEIIAATEXKOCIIOCOOHOCT) 99,89% 4 439 4 439 (4 439) -
MOCTCTPOW CODPUSA AA (8
HEIIAATEKOCIIOCOOHOCT) 99,88% 4187 4187 (4 187) -
MOCTCTPOV BEAMKO ThPHOBO AA( B
HECBCTOATEAHOCT) 99,59% 1221 1221 (1221) -
MOCTCTPOW TPEMAMHI EOOA- B auksuaarms | 100,00% 50 5 (5) -
AOroBop 3a IIOIIEYUTEACTBO U ChXPaHEHHE HA
LICHHY KHIDKA U IIAPUYHU CPEACTBA
WTT BEHUMAPK ®MTHAHC AA 6 6
OG0 9 863 (9 852) 1
30.06.2012 r.
DuHAHCOBU AKTHBH Ha Pa3IIOAOKEBHE 32 6p.axiy .
npoaaskGa pasmep -y CTOUMH obe3sr1ie 6aAa“HCOBa
ocr HKA croitHoCT
ASIAOBE
HekoHTpoAupaim yqacTus B KAIIMTAAU HA
MPEeATIPUATHA
MOCTPOW M3TOK AA 10,00% 5000 5 5
MOCTCTPOW TTAOBAMB AA (s
HEIIAATEKOCIIOCOOHOCT) 99,89% 4 439 4 439 (4 439) -
MOCTCTPOW COPUSA AA (8
HEIIAATEKOCIIOCOOHOCT) 99,88% 4187 4187 (4 187) -
MOCTCTPOW BEAMKO ThPHOBO AA(B 99,59% 1221 1221 (1221) -
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MOCTCTPOMH AA (B IpOU3BOACTBO TI0 HECHCTOATEAHOCT)

MHAVBHUAYAAEH ®IMTHAHCOB OTUET
KbM 30.06.2012T".

HECBCTOATEAHOCT)
MOCTCTPOM TPEMAMHI EOOA- B AUKBHAAIIHS 100,00% 50 5 (5) -
AOFOBOP 34 IIOIICYUTCACTBO U C"bXpaHeHI/IC Ha
IICHHU KH’KA 1 HaPI/I‘IHI/I CpeACTBa
WIT BEHUMAPK ®MTHAHC AA 1 1
060 9858 | (9852) 6
3.1.4. ToproBcku U APYI'Hl B3EMAHUA OT CBBP3AHH IIPECAIIPUATHA
TpproBecknTe U APYTH B3€MaHHUA OT CBBP3aHH ANIIA BKAIOYBAT:
TBProBcKu U APyIry B3€MaHHA OT CBbP3aHH IMPEAIPUATHA 30.06.2012 31.12.2011
B3emanus oT cBBp3aHu AuLa B rpynara /Heto/ 5 5
Apyru B3emanns 5 5
O0es1eHKa Ha APYTH B3€MaHNsA
B3emanus oT CBBP3aHU AHMLIA U3BBH rpymara /Heto/ 604 604
Bzemanus 1o mpoaaxOu 63 63
Bsemanns o TIPEAOCTABCHH aBAHCH 264 264
Bsemanns no TAPAHITUOHHU YAPBKKI 277 277
(015311 (s} 609 609
Heypeaernre caapa kpm 30.06.2012 1 31.12.2011 1. ca KbM CACAHHTE CBBP3AHH AWIIA:
30.06.2012 31.12.2011
GaaaHC GaaaHC
oBa oBa
CTOUIH obe3re | CTOMHO | CTOUH obe3ne | croitHO
Bsemanus or cBpp3anu anna ocT HKA cr ocT HK2 cr
MOCTCTPOM ITAOBAKMB AA (8B mpousBoACTBO
I10 HCC"bCTOHTCAHOCT) -
PEAC PEMOHT EOOA 5 5 5
MOCTCTPOW TPEMAMHI EOOA - -
MOCTCTPOM N3TOK AA 24 24 24 24
I[CT XOAAVHI AA 267 267 120 120
METAATPVITI MUHTEPHEIIBHBA OOA 36 36 17 17
A33A ITBTHUCTPOE KM MOCTCTPOM 277 277 277 277
06110 609 - 609 609 609
3.1.5. TBproBcku U APyIH B3eMAHHA
Tbproecku B3emMaHus 30.06.2012 31.12.2011
B3emanus no npopax6u /uero/ 75 321
Bzemanus 1o mpoaaxOu 4 377 4623
O0es1eHKa HA B3EMAHUA 110 IPOAQKON (4 302) (4302)
B3emanus no npeaocraBeHu apancu /Hero/ 2 1
Bsemanma o mpeaocTaBeHN aBaHCH 3061 3060
O06e311eHKA Ha B3eMaHUA 110 TIPEAOCTABCHU aBAHCH (3 0 59) (3059)
Apyru Texkyiny B3eMaHUA 1133 1133
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MOCTCTPOMH AA (B IpOU3BOACTBO TI0 HECHCTOATEAHOCT)

MHAVBHUAYAAEH ®IMTHAHCOB OTUET
KbM 30.06.2012T".

Bsemanuns o aurcu n Havern 2 2
Bsemanns no TAPAHITUOHHU YAPBHKKI 675 675
Apyru B3emanms 1774 1774
O0es1eHKa HA APYTH B3EMaHHUA (1 318) (1318)
(015311 (¢} 1210 1455
[To-chImecTBeHH B3eMaHHA, KOMTO €A BKAFOYCHH, B APyrH B3eMaHUs, ca:
Kamuraa u punancn AA 352 352
Byprackn kopabocrponrearnmm AA 60 60
O06w0: 412 412
Hauncaennre 06e31ieHKn ca KbM CAEAHHUTE AMIIA:
30.06.2012 31.12.2011
GaaaHC Gasanc
0oBa oBa
cToiiH | obe3me | croiiHO | croiim | obGe3rle | CTOMHO
Bzemanusa ocr HK2A cr ocrt HK2 cr
MOCTCTPOM ITAOBAUB AA (B IIPOMU3BOACTBO
IT0 HECHCTOATEAHOCT) 4757 (4 757) - 4757 (4757)
MOCTCTPOW CODUS AA (B IponsBOACTBO 1O
HECHCTOATEAHOCT) 3793 (3793) - 3793 (3793) -
MOCTCTPOI BEAUKO THhPHOBO AA(B
HECBCTOATEAHOCT) 128 (128) - 128 (128) -
O6110 8 678 (8 678) - 8678 (8678) -
3.1.6. ITlapu u mapU4YHHU €KBUBAACHTHU
Bua 30.06.2012 r. 31.12.2011 r.
ITapuunu cpeacTBa B Opoit 15 15
B A€Ba 15 15
ITapuyusy CpeACTBA B Pa3NAAIIATEAHH CMETKH 101 474
B AcBa 101 474
O61mo 116 489

3.1.7. TITlacuBM M aKTHBU II0 OTCPOUCHU AAHBIIHA

OrcpoueHnTE AAHBIM BBPXY IEIAADATA Ca CBBP3AHN CBC CACAHUTE OOCKTH B OTYCTA 32 (DHHAHCOBOTO

CBHCTOSTHIE:
ABIKeHHe HA OTCPOYCHHUTE AAHBIU
31.12.2011 30.06.2012
VYBeanuenue HaMaA€HHEe
Bpemenna
BpeMeH BpeMeH BpeMeH BpeMeH
pasanka
Ha orcpoue Ha orcpoue Ha orcpoue Ha orcpoue
pasAMKa | H AQHBK | Pa3sAMKa | H AAHBK | Pa3AMKa | H AAHBK | PasAMKa | H AAHBK
O01110 aKTUBH: - - - -

32




MOCTCTPOMH AA (B IpOU3BOACTBO TI0 HECHCTOATEAHOCT)
NMHAVBUAYAAEH ®PHTHAHCOB OTUET

KbM 30.06.2012T".

ITacusu o OTCPOYECHU AAaH B

AmopTH3AIIIN 964 96 964 96
OO6uro nacusm: 964 96 - 964 96
Orcpouenn
AAHBIH (HETO) (964) (96) - (964) (96)
3.1.8. ®uHAHCOBU ITACUBU KBM CBBP3aHU HNPEATPUATHA
Qunancosure macusu kpMm 31.12.2011 r. u 30.06.2012 r. BkArOUBaT:
Bua 30.06.2012 r. 31.12.2011 r.
3aABAKEHHS ITO KPEAUTH KbM CBBP3aHU AHIIA 45 45
3aABAKEHHA TIO AUXBHU IIO KPEAUTHU KbM CBbP3aHU AHIIA 27 23
(019355 (s} 72 68
Heypeaernnre casaa ca KbM CAEAHHTE CBBP3aHU AUIIA:
30.06.2012 r. 31.12.2011 r.
Kparkocpouna gacr no Kparkocpouna gacrt no
KpeauTop cBBp3aHO AMIIE H3BBH Ipyna . .
aMOPTU3HPYyeMAa CTOMHOCT aMOPTH3HPyEMa CTOMHOCT
T'raBHHITA Anxsu T'raBHHITA Anxsu
XOAAVIHT ITBTUILIA AA 19 5 19 3
ITBTUIIA MHBECT AA 26 5 26 3
A33A ITBTHNCTPOEKH-
MOCTCTPON 17 17
(015311 (¢ 45 27 45 23
3.1.9. ®unaHCOBH ITACHBHU - 6AHKOBH 32€MH
30.06.2012 r. 31.12.2011 r.
KparkocpodHa 4acr mo KparkocpouHa gacr 1o
Kpeaurop AMOPTU3HPYEMA CTOIHOCT aMOPTHU3HPYEMA CTOMHOCT
Auxsu u Auxsu u
T'rapamIa T'raBHHITA
pasHOCKHU pasHOCKHU
Obb AA 9 346 2110 9376 2852
VHUKPEAUUTBVABAHK AA 4164 867 4164 653
UBS AG 735 919
OG0 14 245 2977 14 459 3505
BankosuTe 3aeMu ca IpeAOCTABEHH IIPU CACAHUTE YCAOBHA:
Kpeauro Aorosop aara 06 A% TTapex
P P P po3mep )
Obb AA 46/28.03.2005 6 000,00 € BAIT+2,7% 31.5.2010
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MOCTCTPOMH AA (B IpOU3BOACTBO TI0 HECHCTOATEAHOCT)
NMHAVBUAYAAEH ®PHTHAHCOB OTUET
KBbM 30.06.2012T".

€AHOMECEUYCH
VHUKPEAUUTEVABAHK AA 71/13.05.2008 13 000,00 € EURIBOR+2,2% 15.2.2010
UBS AG 17.4.2007 1127,00 € 4,10% 27.3.2014

B Bpb3ka ¢ m3IrbAHEHHE Ha OOHYAiHATA ACHHOCT Ha APYKECTBOTO, 1pe3 M. okromspu 2009 r.
»Mocrerpoir” AA ckaroun 3aeaHO € ,,XoAAuHT [Iprmima” AA (KaTo KPEAHTOIIOAYYATEAH), PAMKOB
AOTOBOP 32 ITOA3BaHE Ha KpeauTHa AnHUs C ,,YHHKpeaut byaGaux” AA, rp. Codus. Kpaitausar cpok 3a
ITOracsBaHEe 110 HHAUBHAYAAHATA KpeAuTHA AuHuA Ha ,,Moctcrpoir” AA e 12.09.2010r.

Pasmepbr Ha OOIIUA KPEAUTEH AUMHT, OTIIYCHAT HA ABETE APY/KECTBA IO HOCOUYEHHA PaMKOB
AOroBOp, € 25 MAH. eBpo. ,,MocrcTpoit” AA MMa IPaBO Aa IMOA3BA [0 HHAHBHAYAAHATA CH KPEAHTHA
AnHEA A0 13 MAH. €BpO, HO IIPH CHOOPA3ABAHE C ITIOA3BAHHUTE OT ,, XOAAHHT [IprHIma” AA cpeactsa mo
MHAUBHAYAAHATA MY KPEAUTHA AHHA (B pasMep A0 25 MAH. eBpo).

Karo obesmedeHne 3a 3aAbAKEHHATA 10 MHAHUBHAyaAHUSA AOroBop 3a OAaHKOB KpeAUT Oerrre
yapeacHa  AOroBopHa  HIIOTEKAa  BBPXY  HEABIDKHM  HMOT, coDcTBeHOCT Ha  , bypracku
kopabocrponTearn” AA,

Ha 14.10.2009r. Gemre moammcano AOITBAHUTEAHO CIOpasymeHHe KbM AOropopa 3a OGAaHKOB
kpeant Ne 46/28.03.2005r., ckarouen c ,,ObGeamnena Obarapcka Oamka” AA, ¢ KOETO CPOKBT 3a
moracsiBage Ha kpeamra Oerre yabaxkeH A0 31.05.2010r. Cobe cpmoro AOIBAHHTEAHO CHOpasyMeHHE
AbIllepHUTE ApyKectBa Ha ,,Mocrcrpoi” AA Berpimxa B 3aabaxeHuAra Ha ,,Mocrcrporr” AA 1o
AOTOBOpa 32 OaHKOB KPEAHT. 34 JABAKABAHE CPOKA 3a IIOracsiBaHe Ha 3aABAKCHIATA OfXa BOACHI
[IPErOBOPH, KOHUTO ce OKazaxa OespesyAaratHH. CAeA ITOAaBaHe Ha MOADATA 332 OTKPHUBAHE HA
IIPOU3BOACTBO II0 HECBCTOATEAHOCT, cpery ,,Mocrcrpoiit” AA Oeire 06pasyBaHO U3IIBAHUTEAHO ACAO 32
3aIIAAIAHE HA AbAXKUMETE KbM ,,O0eAnnena OpArapceka Oamxa” AA cymun. Ilo aeaoro Oerre 3armodnaro
IPUHYAUTEAHO n3IrbAHEHHE, Kato ¢ Onpeaeaerne ot 05.11.2010r. mo T.A. Ne 2337/2010r. o onmca Ha
CI'C, TO, VI — 11 cbcraB, € IOCTAHOBEHO CIIUPAHE HA H3IIBAHHTEAHOTO AEAO.

Bsemanero ma ,,OBB” AA e obesnedeHo ¢ ocobeHn 32A03H, KAKTO U UIIOTEKH BBPXY HEABIKIMU
HMOTH, COOCTBEHOCT Ha TPETH AHIIA, IIOPAAH KOETO IAAOTO B3emare Ha ,,OBB” AA e mpuero o peaa Ha
qa. 722, aa. 1, 1. 1 T3.

Ha 24.09.2009r. Gemre ckaroueHO AOI'BAHHTEAHO cHOpasymMeHume KbM Aorosopa 3a OaHKOB
kpeanT, ckarodeH ¢ “UBS AG”, ¢ koero Oemre IPOMEHEH IIOTACHTEAHHS IIAAH 32 BPbBINAHE Ha
IIPEAOCTABEHUTE CPEACTBA, KAKTO U KpalHNA CpOK Ha moracspanero — 27.03.2014r.

ChraacHO CHHCBHK HAa IPUETH OT CHHAHKA B3eMaHHA Ha Kpeauropure Ha ,,Mocrcrpoi” AA (B
HEIIAATEKOCIIOCOOHOCT), Ha OCHOBaHHE 9A.680, aa.1, .1 or T3:

O6111
o) Hasmen IToracen
mpre | M CACA
o o TO BIIMCBAH | 3aABAXKE
Kieamo qul;gg I;iclr;? I'raBrm | Amx | pasHoc | B3ema ;:;IACB&H €To HUE KbM
pearTop s ma B | km memo | - Io peaa | 30.06.201
peaa €To I10 ta 5
Ha ggéa n 9A.685
9A.68 an. 1l
5aa.l
Ya. 722, an1 1. 1
Obb AA or T3 9376 1168 701 11245 1607 1396 11456
VauKpeanr Ya. 722, a1 1. 1 4165 254 10 4429 602 5031
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Byabamx AA or T3 ‘ ‘ ‘

3.1.10 PuHAHCOBU ITACUBH - THPrOBCKU 3a€MH

@®UHAHCOBH NACHBH, OTYUTAHHA IO AMOPTH3UPAHA CTOHHOCT 30.06.2012r. | 31.12.2010 r.
3aABAKEHHA IO KPEAUTH KbM HECBBP3aHU IPEAIPHUATHA 3238 3043
3aABAKECHUSA IO AUXBH ITO KPEAUTH KbM HECBBP3AHH IPCAIPUATHSA 1565 1122
(015311 () 4 803 4165
3aABAKEHHATA ITO THPIOBCKU 3a€MH €4 KbM CACAHHTE AHNI[A

30.06.2012 r. 31.12.2011 r.

Kparxocpouna uacr

Kparxocpouna uacr

Kpeaurop 110 aMOpTH3HpPyeMa 10 aMOPTH3HpPyeMa
CTOMHOCT CTOMHOCT
T'AraBHUIIA AuxBu T'raBHUa | Auxsu
AVTAOP AABBPTAM3UHI MEAVA AA 3238 1523 3043 1080
XOTEA PUAA AA 42 42
(016311 (0) 3238 1565 3043 1122

KoM 30.06.2012 r. B oT9eTa 32 PUHAHCOBO CBCTOAHUE KbM KpeauTopa ,,Ayraop Aapbpraiizunr Meana”

AA e IIpeACTaBEHO CACAHOTO 3aAbAKCHIE:

Euro'000 BGN'000
I'AaBHMIIA CBrAACHO AOTOBOP 32 ITeCHA 2155 4215
AuxBu 1523
AOroBop 3a BCTBIIBAHE B ABAT II0 YCAOBHH aHTAXKIMEHTH (845) (1653)
[Taarenn BHOCKH 32 reprioaa kbM UBS AG 335 654
[Taatenn anxBu 3a mepuoaa kbMm UBS AG 11 22
3aabaxenue keM 30.06.2012 1. 4761
3.1.11 TBpProscku U APYIH 3aABAYKEHHUA KbM CBBP3aHHU IPEAPUATHA
T BProBCKU U APYIH 3aABAYKEHIsA KbM CBBP3aHU AHIA 30.06.2012 1. 31.12.2011 r.
3aABAKEHUA KBM CBBP3aHH AUIA B IPyIaTa 17 17
3aABAKEHHSA ITO AOCTABKH 17 17
3aABAKEHUA KBM CBBP3aHH AUIA U3BBH I'PyIaTa 612 1
3aABAKEHUS IO AOCTABKA 188 688
3aABAKEHUSA IO IIOAYICHH ABAHCH 394 394
Apyru 3aabAKeHAs 30 29
OG0 629 1128
Heypeaernnre canpa kpm 30.06.212 i 31.12.2011 r. ca KbM CAGAHHTE CBBP3aHI AHIIA:
3aABAKEHHA KPM CBBP3aHH AUIIA B IPyna 30.06.2012 31.12.2011
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CTOMHOCT CTOMHOCT
PEAC PEMOHT EOOA 17 17
XOAAVMHI ITBTUILLIA AA 19 14
HOBE AA XOAAVHI AA 180 180
METAAI'PYIT MHTEPHEIII'BHBA OOA 19 19
A33A ITBTHU CTPOEJKM MOCTCTPOI 394 394
TICT XOAAVHIT AA 504
O61mo 629 1128
3.1.12 TBproecku 3aABAYKEHUA
Bua 30.06.2012 r. 31.12.2011 r.

3aABAKEHHA 110 AOCTABKUA B T.4. 8 333 8335
3aAbAKEHHUA KbM AOCTABYULIN 1265 1266
Hauncaenu 3aAbAKEHHA CBIAACHO OAOOPEHH CIIMCHIIH 110
JA.686,aA.1 1 6A88,aA.1 or'T3 Aoep : 2447 2447
3aABAKEHHSA 3a IIPOCPOYCHI AHUSHHIOBU BHOCKH IO IIPEKPATCHH
AOTLOBOPH 332 (PUHAHCOB AUBHHT 3135 3135
3aABAKEHHSA 10 TAPAHIIMOHHHI YAPBKKH 927 927
3aAbAKEHUS IO TIOAYYCHH aBAHCH 560 560
Apyru TekyIu 3aAbAKEHNA 1670 279
3aABAKEHHA IO CbACOHH HCKOBE 106 106
3aABAKEHHSA IO 3aCTPAXOBKU
Apyru 3aabAkeHNsA 1564 173

OG0 10 004 8614

B saabakenmATa 32 AOCTaBKH ca BKATOUeHH 2 447 X.AB. HAYNCACHH 3aABAKEHHUSA KbM KPEAHTOPH ITO

OAOOpEHNTE CIUCBLIN 0€3 YCAOBHE OT CbAA IO HECBCTOATEAHOCTTa Ha OCHOBaHHE dA. 685,aa.1 m

9A.088,aA.1.

3.1.13 3aabAkeHHA KBM IIEPCOHAAA

3aABAKeHHA KBM IEPCOHAA 30.06.2012 r. 31.12.2011 r.

3aABANKEHIE KbM IIEPCOHAA 286 263
3aABAKEHIE KbM KAFOYOB PBKOBOACH IIEPCOHAA —
BB3HATPAKACHHA 619 619
3aABbAKEHHE 3d KOMIICHCUPYEMU OTITYCKU

O6mIo 905 882
3aabakenuara KpM 30.06.2012 r. kbM mrepcoHasa ca KAKTO CAEABA:
TexyIu 3aAbAKEHNIA KbM PaOOTHHUIIUTE H CAYKHUTEAUTE 29
3aAbAKEHHA KbM PAOOTHULIA HAU CAVIKHTEAH, IIPOU3TUYAIN OT TPYAOBH 164

IIPABOOTHOIIIEHUSA IIPUETH OT CHHAHMKA IT0 9A.685,aA.1
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MOCTCTPOMH AA (B IpOU3BOACTBO TI0 HECHCTOATEAHOCT)
NMHAVBUAYAAEH ®PHTHAHCOB OTUET
KBbM 30.06.2012T".

32,A’I)A)K€HI/IH KBbM KAXOYOBUA p’bKOBOACH HCpCOHaA, le/IeTI/I OT CHHAHKA ITO

578
1A.685,aA.1 o1 T3
HempeasiBeHN 3aABAXKEHIA KM KAFOUOBHA PBKOBOACH IIEPCOHAA 41
AeroHNpaHN Bb3HATPAKACHUSA 93
O6mm0: 905
3.1.14 3aapAKeHHA KbM OCUTYPUTECAHU IPEATIPUATHA
3aABAKEeHHA KBM OCUTYPUTEAHU TIPEATIPUATHA 30.06.2012 r. 31.12.2011 r.
3aABAKECHIE KM COITHAAHO OCUTYPABAHE 61 59
AUXBH 32 IPOCPOYCHU IIAAIIAHUA 25 25
(015311 (¢} 86 84
3.1.15 AaHBYHU 3aABASKEHUS
Bua 30.06.2012 r. 31.12.2011 r.
AaHbK BEPXY AOOaBEHATA CTOHHOCT 2 8
AaHbK BEPXy AOOaBEHATA CTOMHOCT — AUXBU 2 2
AaHbK BEPXY AOXOAUTE HA (DU3MYECKUTE AUIIA 112 110
AaHbK BEPXY pasxoAnTe 22 22
AaHbK BBPXY Pa3XOANUTE — AHXBU 8 8
MecTHU AAHBIIM U TAKCH 21 16
MecTHM AAHBIIM U TAKCH — AUXBH 1 1
(01531100} 168 167

3.1.16 IIpoBusum

CX3]

ChraacHO CHHCBK Ha IIPHETH OT CHHAMKA B3eMaHHs Ha Kpeanropure Ha ,,Mocrcrpoir” AA (8
HEITAATEKOCIIOCOOHOCT), IIPEASBEHHU B CPOKa 110 4A. 685, aa. 1 or T3, Ha ocHoBanme 4A.686, aa.l, 1.1 or

T3 ca HPI/ISHaTI/I KaTo HpOBI/ISI/I CACAHUTE 3aAADBAKCHUA KbM KPCAI/ITOPI/I HPI/ICTI/I OT CHUHAHKA ITOA YCAOBHC:

Bua 30.06.2012 r.

HPOBI/ISI/II/I CBIA.CIIUCHK IIPUETU OT CHUHAUWKA B3EMAaHUA HA KPEAUTOPU

TOA YCAOBHE 622
ITo uaen 685,aA 1. 601
ITo uaen 688,aA 1. 21

(015311 (s} 622

3.1.17 OcHoBeH KanmTaA
Kem 31.12.2011 1. permcrpupanuar aknuoHepeH karmmrtaa Ha “Mocrerpoir” AA e 5574 700 as.,
pasmpeaeaeH B 5 574 700 0OMKHOBEHH IOMMEHHU AKIHH C IIPAaBO HAa TAAC C HOMHHAAHA CTOMHOCT Ha

axrms 1 (eams) aes. [Ipes 2008 r., cpraacuo perrerne Ha OOIIOTO CHOpaHHE HA AKIIMOHEPUTE KAITUTAADT

37
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NMHAVBUAYAAEH ®PHTHAHCOB OTUET

KbM 30.06.2012T".

Ha “Mocrcrpoii” AA e yBeamuer or 1114 940 as. mHa 5 574 700 aB. upes usaasane Ha 4 459 760 HOBH

ITOMMEHHU OE3HAAUYHH KUK C HOMHHAAHA CTOMHOCT 1AB. BCsiKa, IO peaa U ycaoBuATa Ha 9A.197 ot T3

— CbC COOCTBEHH CPEACTBA Ha APYKECTBOTO, IIPEACTABASBAILN YaCT OT Iredarbara 3a 2007r.

31.12.2011 r. 31.12.2010 r.
Aximonep Bpoit axun Croiinoct % Asia Bpoit axun Croiiaocr % Asia
X.AB X.AB
EBPOBUAAMHI
2000 OOA 1855 575 1856 33,29% 1476775 1477 26,49%
AbB
MH>KEHEPUHI
OOA 1366 275 1366 24.,51% 1366 275 1366 24,51%
BACHA KPYMOB
BOXKOB 1174675 1175 21,07% 1174 675 1175 21,07%
OPAMH
I'EOPT'MIEB
XAAKVAHKOB 0,00% 378 800 379 6,79%
IOPUAMYECKU
ANLTA 561 420 561 10,07% 561 420 561 10,07%
OM3NYECKI
ANILTA 616 755 617 11,06% 616 755 617 11,06%
O6mo: 5574 700 5575 100% 5574 700 5575 100%
3.1.18 Ileuaabu / 3aryGm
DUHAHCOB Pe3yATAT CroiiHoct
ITeuaaGa/ 3ory6a xbm 31.12.2010 r. (18 204)
[TpoMsHA B CYCTOBOAHATA IIOAUTHKA, IPEIIKH H AP.
ITpensuncaeH ocrarek kbMm 1.1.2011 . (18 204)
YBeAndeHHA OT: (18 857)
ITewan0a 3a roamsaTa 2011 (18 857)
ITeuasba/ 3ory6a xpm 31.12.2011r. (37 061)
YBeAndeHuA OT: (1457)
ITeuanba/ 3oryba 3a mepmopa (1.457)
ITeuaa6a/ 3ory6a xem 30.06.2012 r. (38 518)
®PunancoB pesyarat Kpm 31.12.2010 r. (18 204)
®unancos pesyarar kpm 31.12.2011 r. (37 061)
PunaHcoB pesyarar KeM 30.06.2012 r. (38 518)

3.1.19 Pesepsu

Pesepsure ca dpopmupann or pasmpeseaerue Ha prHaHcoB pesyatar u kbMm 30.06.2012 r. u 31.12.2011 r.

38




MOCTCTPOMH AA (B IpOU3BOACTBO TI0 HECHCTOATEAHOCT)

MHAVBHUAYAAEH ®IMTHAHCOB OTUET
KbM 30.06.2012T".

ca 1441 x.AB.

3.2 Ortuer 32 BCEOOXBATHUA AOXOA
3.2.1 ITpuxoAu ot mpoAa>xkOu

Bua npuxoa ot npoAaskou 30.06.2012 r. 30.06.2011 r.
Haewm 9 15
bpyrHa nmewanba or Haem 9 15
OO61110 IPUXOAH OT IPOAAKOH 9 15
0610 cebecTOMHOCT HA IIPOAAKOH
O61mro 6pyTHA Heuarba 9 15
3.2.2 AAMUHUCTPATHBHU Pa3XOAU
AAMIHHECTPATUBHH Pa3X0AH 30.06.2012 r. 30.06.2011r.
Pasxoan 3a mateprasn ) )
Pasxoau 3a BBHIIIHI ycAyrH (39) (42
Pasxoan 3a amopTHsanmm (19) (24
Pasxoawn 3a 3ammaatu (170)
Pasxoan 3a ocurypoBkn (10
T'BpProBCKH HEYCTOMKH U AHXBU
Pasxoan 3a HeM3IOA3BaH OTIYCK
Apyru pasxoau )
OG1mro (60) (247)
3.2.3 Pa3xoAH B IIPOU3BOACTBO II0 HECHCTOATEAHOCT
Pa3xoAu B IPOU3BOACTBO IO HECHCTOATEAHOCT 30.06.2012 r. 30.06.2011 r.
PasHocku 1 TaKCH IO HECHCTOATEAHOCT
Pasxoau 3a Bp3HATPAKACHUA HA IIEPCOHAAA IIO
HECBCTOATEAHOCTTA (103)
Pasxoan 3a ocurypoBku )
OO6110 (111) -
3.2.4 Apyru pa3xoau 3a A€HIHOCTTA
Apyru pasxoan 30.06.2012 r. 30.06.2011 r.
PasHOCKE 11O HECHCTOATEAHOCT Ha KPEAUTOPH (22) (4491)
O61mo (22) (4491)
3.2.5 OO0e3neHKa HA AKTUBHU
Pa3xoau 3a 00e311eHKH 30.06.2012 r. 30.06.2011 r.
Pasxoan 3a 0Oe31IeHKH HA THPIOBCKU B3EMAHUA (233) (8881)
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060 | (233) (8881)
3.2.6 PDuHAHCOBU IIPUXOAH
Bua npuxoa 30.06.2012 r. 30.06.2011 r.
ITpuxoAM OT AMIXBH B T.4. 233 408
ITO THPrOBCKU 32€MI 233 408
Ot onepanyu ¢ (pUHAHCOBU HHCTPYMEHTH
OG0 233 408
3.2.7 ®unHaHCOBHU Pa3X0AH
DUHAHCOBH Pa3XOAH 30.06.2012 r. 30.06.2011 r.
Pa3xoAu 3a AUXBH B T.4. (1273) (1262)
ITO THPrOBCKU 32€MI (440)
110 3aeMU OT (PUHAHCOBH IIPEATIPUATHSA (827)
Apyru ¢puHaHCOBU pa3zXxoAn 1)
OG0 (1273) (1263)

4  Apyru onoBecTABaHUA

4.1 Cppp3aHU AUIIA B CAGAKH ChC CBBHP3aHU AHUIIA

Apy)KCCTBOTO OITIOBECTABA CACAHHUTC CBbP3aHU AHIIA:

1.AKL[I/IOHCPI/I CI/I6CTBCHI/IL[I/I Ha KaltmTaAa Ha Apy}KCCTBOTO,pr?DKHHBaLHI/I 3HAYUTCAHO BAUAHUC :

% yuacTHe B KallITaAad

"Espobuaaumur 2000" OOA 33,29%
ABB Nmxenepuar OOA 24.51%
Bacma Kpymos boxkos 21,07%

ABIIepHE IPEATIPUATIA HA IIPEATIPAATHETO
PEAC PEMOHT EOOA

KAIO90B PBKOBOACH HEPCOHAA HA IIPEATIPHATHETO:
CuBer Ha AUpeKTOpHUTE
"HOBE-AA-XOAAVHI™MAA

I'eopru SIBopos baxbpaxues

ITpokypucr

Kaamna Bemeannosa Aukosa

CusAUuK

MBo Beceannos BeadeBcku

CApYysKeHUS, B KOUTO IIPEAIIPHATHETO € BOACII IIAPTHHOP
A33A ITeraE crpoexu Mocrcrpoit

CB”bpSB.HI/I AWIIA, B prZlBACHI/ICTO Ha KOHUTO y49aCTBAaTBAT AHUIIATA II0 1.1 mT3



MOCTCTPOMH AA (B IpOU3BOACTBO TI0 HECHCTOATEAHOCT)
NMHAVBUAYAAEH ®PHTHAHCOB OTUET
KBbM 30.06.2012T".

KEAEXKOITBTHA MHOPACTPYKTVYPA- XOAAMHI'OBO APVKECTBO AA u AbIiepHITE APY/KECTBA
XOAAVIHI' ITBTUIA AA u AbItiepHITE APYKECTBA

HALIMOHEAEH XUITOAPVM AA (B HECBCTOSTEAHOCT)

HOBE-AA-XOAAVHI" AA

HOBE TPEUAMHI OOA

METAA I'PVI1I MHTEPHEILIIBHBA OOA

Heypeaenu caspa CbC CBBP3aHI AUIIA:

HeypeaeHnnre caapa TIo KpeAUTH U B3eMaHUA ca ortosectenn B [Ipmaoxenne 3.1.4. u 3.1.5.
HeypeaeHure casaa KbM CBBP3AHH IPCAIPUATHSA 32 (DIHAHCOBHU ITACHBH U THPIOBCKH HAPYTH
3aABAKEHHA ca OIoBecTeHN B mpuAoxkerns 3.1.11. u 3.1.15.

CAeAKH CBC CBBP3aHU AHIIA

PaSXOAI/I 324 AUXBH 110 IIOAYYE€HH 3a€MHU OT CBBbP3aHU AHIIA

Kpeaurtop 2012 2011

Xoaanar ITeruma AA 4 3

(015311 () 4 3

3a HCPI/IOAa Ca HAYMCACHU CACAHHTEC paSXOAI/I 3a B’b3HaI‘p2,)KACHI/IH Ha KAFOYOBUA praBACHCKI/I HCPOCH&A:

CoBeT Ha AUPEKTOPH U H3ITBAHUTEAHN YACHOBE 9
Brpanaarpaxkaenue Ha cHHAMKA 15
O6mmo: 24

4.2 HetHa nneuaa0a Ha aKIUA

2012 2011
CpenHo-TipeTerieH Opoii akiuu 5574700 5574700
Herna neuan6a 3a meproxa (BGN’000) (1.457) (14 459)
OcHogen ao0xoa Ha akuus (BGN) (0,26) (2,59)

4.3 YmpapaeHHe HAa KATIUTAAA
ApyHKECTBOTO TEKYIIIO HAOAFOAABA OCHIYPEHOCTTA M CTPYKTypaTa HA KAITUTAAA HA 0a33a ChbOTHOIIEHUETO
Ha 3aAABXKHAAOCT. TOBa CBbOTHOILICHHC CC U3YHCAABA MCXKAY HECTHHA ABATOB KAITUTAA KbM O6LT_[2LT21 Ccyma
Ha KarmuTaAd. HeTHHAT ABATOB KaIIHTaA Ce OIPEACAA KATO PA3AMKA MEKAY BCHYKH IPUBACUCHI 3d€MHH
CPEACTBA TaKa, KAKTO €A IIOCOYECHU B DAAAHCA U MAPUYIHUTE CPEACTBA U IMapHYIHHU ekBuBaseHTH. OOIaTa

CyMa Ha KarrgraAa € paBHﬂ. HA COOCTBEHMS KAIIMTAA U HETHUSA ABATOB KaITUTAA.
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4.4 KarouoBu NIpHUOGAM3UTEAHH OLICHKU C OIIPEAEAAII0 3HAYUEHHE IIPH IIpHAAraHe Ha
CUETOBOAHATA ITOAMTHKA M IPEAIIOAOKEHUA C BUCOKA HECUTYPHOCT
ApyiKecTBOTO M3BBPITBA IPUOAUSUTECAHN OIICHKH M IIPEIICHKH 32 I[CANTE HA CICTOBOAHOTO OTYHTAHE M
OIIOBECTABAHE, KOHTO MOIAT Ad C€ pasAndaBarT OT (DAKTHYECKUTE PE3YATATH. 3HAYNMHUTE CYCTOBOAHU
HIPUOAUBUTEAHH OLIEHKH, IIPH KOUTO MMa 3HAYHTEACH PUCK OT IIOCACABAINA CBIIECTBEHA KOPEKIIHA HA
GaAaHCOBUTE CTOMHOCTH HA AKTUBHUTE U ITACUBHTE, CA AUCKYTHPAHH ITO-AOAY:
IToAe3eH >KMBOT HA ABATOTPAHHUTE AKTHBU

PoroBoACTBOTO Ha APYKECTBOTO OIIPEAEASl OYAKBAHUA IIOAE3CH JKUBOT H PA3XOAU 332 AMOPTH3ALIHH,
CBBP3aHN C IPUTCKABAHUTE ABATOTPAWHH aKTHBM. Tasu OpuUOAMSHTEAHA OICHKA ce Oasumpa Ha
OTIPEACASIHE HA JKHU3HCHHA I[HKbA HA AKTHBUTE. T MOKE AA CE IPOMEHU B 3HAYHTEAHA CTCIICH B PE3YATAT
Ha IIPOMEHU Ha I1a3apHATA CPeAd. PBKOBOACTBO IIe YBEAUYH Pa3X0OA2 32 AMOPTU3AIHATA, KACTO IIOAC3HIUA
JKHUBOT € IIO-MAABK OT IPEABAPHTEAHO OIPEACACHHUSA, MAU ITC H3IIHINE HAX OOE3IEHM TEXHOAOIHIHO
OCTAPEAN MAU HECTPATEINYECKU aKTUBH, KOUTO HE €A B ACHCTBHE UAH IIPOAAACHH/ AUKBHAUDPAHHL.

Ob6e3nenka Ha PUHAHCOBHU AKTUBH

[IpurexaBaHUTE OT APYKECTBOTO ABATOCPOYHH HHBECTHUIIMU ITIOAACKAT HA IIPETACA 32 OOE3IIEHKA KbM
BCAKA Aata Ha Oasamca. Ilpm ycramopsBaHe Ha yCAOBHA 3a ODC3IIEHKA H CE OIPEACAN HEHHMA pasMep,
CbIIATa CE OTPA3ABa B OTYETA 32 BCCOOXBATHHA AOXOA.

AKITHHTE HA TE3H ApYKECTBa He ce ThpryBar Ha ¢oHAOBata Gopca. ToBa OOCTOATEACTBO HE AaBa
BB3MOKHOCT Ad CE OCHUIYPAT KOTUPOBKH HA I1a3apHH IICHH HA AKTUBCH I1a3ap, KOHTO AA H3DPa3fBaT
AOCTATBYHO AOCTOBEPHO CIIPABEAAHBATA CTOMHOCT Ha Te3u aknmu. CbIo  Taka  OBACIIOTO

q)yHKL[I/IOHI/IpaHC Ha TE3U APYKECTBA € CBbP3aHO C OIIPCACACHU HECUTYPHOCTH.

[TpuaAbprkaiike ce KbM IIPUHITIIIA HA IPEATA3AUBOCTTA H C OTACA Ad He OBAC AOIIYCHATO HAAIICHABAHE HA
aktuBa, kpM 31.12.2011.ca  obesmern a0 100% wmmBecTHIIMNTE, KPCAMTHTE M B3CMAHHATA B TPH
APY/KECTBA, 32 KOHUTO € OTKPHTO IIPOM3BOACTBO IIO HechcroATreAHOCT - Mocrcrpoir - Beaunko
TeproBo”AA 1 ,Mocrcrpoit - Codua”AA, ,,Mocrcrpoit — [laoBaus” AA u umHBecTHIHATA B
Mocrerpoit Tpetiauar EOOA B AUKBHAAIIUA- AO ITBAHHSA pa3Mep Ha IpHTexaBaHuTE OT ,,Mocrcrpoir”

AA akiuu u AfIAOBE B KAIIMTAANTE Ha TE3H IIPEAIIPUATHA. .

4.5 Cu0urnsa cAeA Kpad HA TOAUIITHHA OTUYETEH HEePHOA (II0CACABAIIY ChOUTHA)

Ha 20.01.2012 r. ma ocuoBanne 4A.721,aa.1 o1 T3, cunaurure Ha Mocrcrpoit Beanko TeprOBO
AA B HECBCTOATEAHOCT Ca ChCTABUAM CMETKA 32 YACTUYHO PA3IPEACACHHC HA HAAMYHHE CyMH B MACATA HA
HECBCTOATEAHOCTA KbM KPEAHTOpa 10 9A.722,aA.1,1.1 OBb AA, cbraacHo HOTaApHAAEH aKT 32 AOTOBOPHA
nrioteka. Pasnpeaeaenara cyma B moasa Ha kpeanTopa € 761 319 as.

Ha 06.04.2012 r. ma ocuoBanne 1A.721,aA.1 ot T3, cunaurmure Ha Mocrcrpoit Beanko TeprOBO
AA B HECBCTOATEAHOCT Ca ChCTABHAU CMETKA 33 YACTUYIHO PA3IPEACACHIE HA HAAMYHHU CYMH B MACaTa Ha
HECBCTOATEAHOCTA KbM KPEAHTOpa 110 ¥A.722,aA.1,1.1 OBb AA, cbraacHO HOTapHAACH aKT 32 AOTOBOPHA

nriorexa. Pasmpeaeaenara cyma B moasa Ha kpearrropa € 567 090 as.

Ha 20.04.2012 r. ma ocuopanne 4A.721,aA.1 ot T3, cunaurure Ha Mocrcrpott Beanko TeprOBO
AA B HECBCTOATEAHOCT €4 CbCTABHAU CMETKA 33 YACTUYHO PA3IPEACACHHE HA HAAYHHU CYMU B MAcaTa Ha
HECBCTOATEAHOCTA KbM Kpeautopa Imo 4A.722aa.1;r.1 OBb AA. PasmpeaeseHaTa cyma B ITOA32 Ha
kpeamrropa ¢ 68 300, 56 AB.
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