IMosicHUTEJIHU OCJIeKKU

KbM MEXIMHEH QuHaHcoB oTueT KbM 31.03.2012
ua U] ,,Uanyctpuanen Goun” ALl

A. Ooma nudopmManms 3a Ipy;KecTBOTO

N1 "Uupycrpuanen ¢oun' AJl € akuuoHEpHO APYKECTBO PETHCTPHPaHO B
THProBekust perucThp Ha Bhirapus cbe cefanuine U anpec Ha ynpasienue rp.Codus,
oyn. Xpucro Cwmupnenckn Ne52A. JIpyXecTBOTO c¢e yIpaBisBa OT CHBET Ha
IUPEKTOPUTE M Ce MpeJcTaBisgBa OT JBaMa M3IIBIHHUTENHH TUPEKTOPH 3a€JHO H
nootaenso. KoMucusara mo (HHAHCOB HAN30p € perucTpupana W H3Jana JIMIeH3 3a
H3BBpIIBAHE Ha JCHHOCT KaTo MHBECTHIMOHHO JPYXECTBO OT 3aTBOPEH THIL
[TpeMeTsT Ha JSHHOCT ¢ OCHOBHO HHBECTHIIMM B IEHHM KHIDKA. J[pyXecTBoTO € ¢

karatan 805951 6p. akuuu ¢ HomuHa 1.00 nes.

b. OHO]}ECTHBaHe HAa 3HAYHMATA CYCTOBOJIHA MOJHTHKA

U “UnpycrpuaneH ¢oun’ AJl H3rorBsd CBOUTC TOTUIIHH H MEXIUHHH
(HMHAHCOBH OTYETH B CBOTBETCTBHE CBC 3aKOHA 3a CYETOBOJICTBOTO (3Cnu),
Mesxynaponaute Crannapru 3a @unancoro Orunrane (MCPO), npuetn ot bopaa 1o
Mesxynapoauu Cuetosonuu CTaHaapTd U NyOIHKyBaHHTE THIKOBaHHs Ha KOMUTETHT
3a Pazscuenns Ha Mexaynapogaute Crannaptu 3a ®@uxancoso Otanrane (KPMCDO)
uwu 6uBmms Iocrosuen Komuter mo Passcuenusra (IIKP) u mpuetu ot BMCC. B
croTBeTcTBHE ¢ m3nckBammata Ha 3Cu ot 01.01.2003 r. apyecTBOTO MpEeMHHA OT
H3rOTBSIHE HA (PUHAHCOBUTE CH OTYETH Ha Oa3a HanmoHaHHUTE CYCTOBOIHH CTAHAAPTH
(HCC) xbM m3roTesHe Ha 6Gasa Mexnaynaponuure Cueroomuu Cranmapru (MCC).
JIpy»KeCTBOTO U3rOTBs OTYETUTE CH B OBJITAPCKH JIEBA B XU CIMHHUITH.

JlanuuTe B OTYETHTE ca MPEACTABEHM IPH Cla3BaHEe Ha TPUHIMAIHTE 32
JleficTBANO NPEANPUATHE, TEKYIO0 Ha4dHC/IsBaHE, NPEANa3IuBOCT, CHIIOCTABUMOCT Ha
TIPUXOJIUTE M Pa3XOUTE, IIPEIUMCTBO Ha ChIIbpPXKaHHETO Ipen Gopmara.

ITpuxouTe U Pa3XomuTe ca MPeJCTaBEHU B OTUETA 3a JOXOAUTE MPU IpHIaraHe
Ha NPHUHIMIHTE HAa TEKYIIOTO HAYUCISIBAHE W CBIIOCTABUMOCT MEXJy NPUXOIUTE U
pasxoure. IIpuxoauTe ce IMPH3HABAT MO CIIPaBEIMBATA CTOMHOCT HA MMOIYYCHOTO HIIH
HOUIEKAIOTO Ha MOJIyYaBaHe Bb3HArpaXKIEHUE MOJA (Gopmara Ha MMapHIHH CPEACTBA
WM NAPUYHM CKBHBAICHTH 3a IEPHOJA, B KOHWTO Ca BBb3HMKHAIH, HE3aBUCHMO OT
TIepro/ia Ha MONMy9aBaHe Ha IUIalfaHeTo. PasXxoauTe ce mpH3HaBaT B MEPHO/A, B KOMTO
ca IPU3HATH CHOTBETHUTE IPUXOJIH.

JlpyskectBoTO KimacHduuupa (UHAHCOBHTE CH dKTHBH KAaTo ABPKAHM 32
ThpryBaHe, IbP:KAHH 0 HACTBHIBAHE HAa NMaXe:K M TakuBa MpeIHA3HAUEHH 32
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npoxax6a. Kputepuit 3a oneHka BHJa Ha (UHAHCOBHTEC aKTHBH € HAMEPEHHETO HA
PBKOBOJICTBOTO HA APYKECTBOTO Jla pealn3upa nedanda B KpaTKOCPOUEH IUIAH MK 1a
3abPIKH HHBECTUIIMUTE CH ITOPAJIU JBJITOCPOYHH LIETH.

@uHAHCOBH AKTHBH HAa Pa3ioJiokeHue (MpegJHA3HAYeHH) 32 poaaxk0a - Tasy rpyna
(dopMupa ocHOBHaTa 4acT oT moprdeiina ¢ MeHHH KHIDKA Ha JpyxkecTBoTo. ToBa ca
AKIIMH Ha CTPATErHYecKH JIPYKecTBa OCHOBHO IPUI0OUTH Ha moja Ha bOb.
@duHAHCOBH AKTHBH JBPKAHH [0 HAcThIIBaHe HA MajeX — B Tasd Ipyma ca
BKJIFOYEHH KOPIOPATHBHU OOJIMTal(ii, HOCENM IOXO[ Ha APYXKECTBOTO 1oj Gopmata
Ha KYTIOHHA JIUXBA.

@HHAHCOBH AKTHBH JbP/KAHH 32 THPryBaHe - B Ta3d IPyIa C€ OTYHTAT HHHAHCOBH
aKTHBH JIbP)KAHH C Ie]l TeHepHpaHe Ha Iedanda B KpaTKocpoueH Iuiad. B tasu rpyma
OCHOBHO ce BKJIrOUBaT kommencaropau uactpymentu - [IKB, K3, KK3. [IpyxectBoTo
HE [IPUTEKaBa KOMIIEHCATOPHH HHCTpyMeHTH KbM 31.03.2012.

AKTHBHTE C€ OIIGHABAT 4Ype3 H3I0JI3BaHE Ha NPHIOKHMHUTE METOIH, OIHMCAHH BEHB
phTpemmnute [IpaBuia 3a olenka na moprdeina 1 onpeAesIHe Ha HETHAaTa CTOHHOCT
na aktuBuTe Ha UJ["Unmycrpuanen ¢poux’AJl (Tyk 3a xpatkocT [IpaBunara), ceriacHo
u1.56, ot Hapenba Ne 25 3a m3muckBaHMATAa KBM JeHHOCTTA HAa HHBECTHIIHMMOHHHTE
npyxectBa u forosopaute Gongose(HUAUIAD), onobperu ot KPH ¢ pemenue Ne
688-U1J1 ot 28 romu 2009 ropuua.

OreHKara Ha aKTUBHTE HA HHBECTHIIHOHHOTO APYKECTBO, CE H3BBLPIIBA:

[Ipu mBpBOHAYANHO HpupoOuBaHe (NMpH3HABaHE) - 110 IleHa Ha IpHI00HMBaHE,
BKJIFOYBAMIA M Pa3X0UTE 10 C/IEIKATa,;

[Tpu mocnezBamio oneHsBaHe akTUBHUTE CE OLEHABAT 110 I1a3apHa LieHa, a KoraTo
TakaBa HE € HAIlMIle — 10 CIIpaBeJIMBa CTOMHOCT, (popMHpaHa Upe3 M3MOJ3BaHE Ha
NPUIIOKUMHTE METOH, onmucanu B [IpaBuiara;

HeaBmKUMHUTE HMOTH, HETEKYIIHTE MAaTEpHAIHH U HEMaTEpHAIHH aKTHBH Ce
OLIEHSIBAT [I'BPBOHAYAITHO [0 I€Ha Ha MpUA0OHUBaHe, KOATO BKJIKOYBA MOKYIHATA LIEHA U
BCHYKH [IPEKH Pa3XOH OTHACSIIH CE J0 MPUBEXKIAaHEe HA aKTHUBA 1|0 MECTOIIOIOKECHHETO
U B CBHCTOSHHETO, HCOOXOAUMH 3a HEropara eKCIUIoaTalis 10 Ha4uHa, IIPEJBHACH OT
peroBojictBoTo Ha U] “Unnycrpuanen doux” AJl;

[Tocnensama oleHKa, ce H3BLPIIBA 3a BCEKH AaKTHUB, BKIIOYHTCIHO H 3a
[IBPBOHAYATHO TPU3HATHTE KBM JlaTaTa Ha OLICHKAaTa.

KpurtepuuTe 3a HM3BBPIIBAHE Ha II0CIE[Balla OIEHKA IO I1a3apHa IeHa ce
ONPEEeNAT IO BUIOBE HHBECTUITMOHHN MHCTPYMEHTH, KaKTO CIIC/IBA!

ITocnenpaia oreHka Ha OBITAPCKU U UYXKIECTPAHHM aKIMK M IIpaBa, JOIyCHATH
JI0 MM THhPryBaHM Ha peryiupad mazap B Pemy6muka Berirapus, KakTto W OBITapcKu
aKIMH U [IpaBa, TOIYCHATH JI0 WM THPTyBaHU Ha PEryIHpaH 1as3ap B JbpPiKaBH WICHKH:

a) CpeIHOIpETErNIeHaTa leHa Ha CKIIIOYEHHTe ¢ TAX CHACNKH 3a TeKyIIUs paboTeH

JieH, 00sBeHa Ype3 CHCTEMATA 3a THPrOBHA WIIH B OOpCOBHS OIONETHH, ako 0OEMBT Ha
CKITFOYEHHTE C TAX CHENKH 3a JeHst ¢ He mo-mansk oT 0,02 Ha cro or obema Ha
CHOTBETHATA EMHCHS;



nan

0) B coyd4aif, 4e He MOXeE Ja ce MPWIOKHK "a", leHaTa Ha aKkIHUTE, ChOTBETHO Ha
IpaBaTa Ce OmpeJielii Karo CpeJHOAPHTMETHIHA Ha Haif-BHCOKara IeHa "Kymysa' OT
DOPBYKHTE, KOUTO Ca BAJIMJHH KbM MOMEHTa Ha 3aTBapsHE Ha peryaupaHusd I1a3ap B
TEKYIIHA ICH, H CPEIHOMpETErNIeHaTa IleHa Ha CKIIIOYEHHTE ChC CHOTBETHHTE IEHHH
KHEKA CJIEJIKH 3a ChIMA JcH. [{eHaTa ce ompemens o TO3M pej caMo B CIIydai, ue uMa

CKJTFOYEHH CJIeJIKH M TI0JIa/IeHH MOPBHYKHU C IleHa "KymyBsa';

B) aKO HE MOXe JIa ce IPHIIOKH ,,6” — a UMEHHO, B CITy4ail ye 3a TeKyIHus paboTeH
JIEH HsAMa CKJIIOYEHH CJe/IKM C [eHHH KHIDKAa OT CHOTBETHAaTa €MMCHs, lleHaTa Ha
aKIMHMTE, CHOTBETHO HA IpaBaTa € CpelHONpETErNieHaTa I[eHa Ha CKIKYEHHTE C TAX
CIENKH 3a Hai-ONM3KusA neH npe3 mnocieanus 30-7IHEBEH IEepHOJ KbM Jarara Ha
OlLlIeHKATa, 32 KOWTO UMa CKITFOUEHH CJIENKH.

B cnyuait e B mpenxomuus 30-IHEBEH NEpHOJl € M3BBPIIBAHO YBEIHYCHHE Ha
KamuTala Wik pa3feiifHe Ha aKIHUTEe HA EMUTEHTA WIXA € O0SBEHO W3IUIAIIAHETO Ha
JMBHJIEHT, 32 U3YHCIISIBAHE HA CPeAHOAPUTMETHYHATA CTORHOCT IO IBPBOTO M3PEUCHHE
Ce M3BBPIIBA KOPEKIMs Ha IOclieHaTa 1leHa Ha CKIJII0YCHA ¢ LIEHHUTE KHMMKA CleNKa
ChC CHOTHOIIIEHHETO HAa YBEJIUYCHHE HA KaUTala, ChOTBETHO Ha pa3/eliHe Ha aKI[HUTe
WIK pa3Mepa Ha JUBHACHTA, aKo IIOCJe/HaTa cJiellka € CKIIOYEHa IpPeaH JEHS, ClIe)
KOMTO IpHTEXAaTeluTe Ha aKIUM HIMaT I[PaBO Jla Y4YacTBaT B YBEIHMYECHHUCTO Ha
KalnuTaiga, ChOTBETHO JEHS Ha pa3[eNgHETO WJIH JIeHS, OT KOHTO NPUTEHKATCIHTE Ha
AKIMK HAMAT MPaB0 Ha IUBHUJCHT.

r) B cly4ail 4e peryJMpaHusT rasap He € 3aTBOpHI O0 15 4., mociejsamara
OIICHKA C€ H3BBHPINBA I10 MOCIEIHA [I€HA Ha CKIIOYEHA C TAX CHEIKa 3a IIPEJIXOJ(HHSA
paboTeH JeH, a ako He MOXE Jla ce IPHJIONKH TO3M HAYMH Ha OILlEHKa - IOCIe/Banara
OlIEHKA Ce M3BBPIIBA IO MOCNIEAHA [IeHa "KyIryBa" 3a IpeaxoqHus paboTeH JIeH.

HpH HEBB3MOXKHOCT Ja CC IPHIIOXKAT HAYHMHHUTE 38 OIICHKa Ha aKIWH IIPHCTH 34
THPrOBHSA Ha pEryivpaH Mmasap, KakTOo H 3a aKUuTe, KOHTO HE C€ ThpryBaT Ha
peryidapaHd IasapHd, I[OoclicABaliara OLEHKA C€ HM3BBPIIBA YpPE3 ITOCIEOOBATC/IHOTO
IIpujiarane Ha CJICIHHUTC MCTOOH:

® METOA Ha ChOTHOIICHHCTO II€HA - mmeuanda Ha JpYyXeCTBa aHallo3u
® METOO Ha HETHATa OamaHcoBa CTOHHOCT HA AKTHBHUTE

° METO Ha JHUCKOHTHPAHHUTEC HETHH IMapHIHH ITOTOIH.
Te3un Meromm ce npunaraT B IIOCICOOBATCIIHOCTTA, B KOJATO Ca H36p06HH, IIpu
YCIIOBHE, 4€ IIOCOYCHHAT Ha IIBPBO MACTO METOJ HE MOXKC JIa 6’5,[[6 H3II0JI3BaH.

[TocnenBania oreHka Ha OBITapCKH U UYXKJIECTPAHHH LEHHH KHIDKA, TOIMYCHATH 10
WIM ThPryBaHH Ha (QYHKIHOHHMpAIOM PEIOBHO, IPHU3HATH W MYOIHYHO MOCTHITHH
peryIupaHHu a3apy B 4yOHHa, ce U3BLPILIBA:

3a [EHHH KHHKA4, THPTYBaHH HA peryIHpaHd Masapd H oQHIMalHU Nasapd Ha
(pommoBa 6opca, KOUTO ca 3aTBOPHIH 10 15 4. OBNrapcko BpeMe B ICHS Ha OICHKATA:

a) Mo mocjeJHa I[eHa Ha CKIIIOYEHa ¢ TAX CEJIKa Ha ChOTBCTHHS Ma3ap B JCHA Ha
OIICHKATa;

6) IpH HEBB3MOKHOCT /14 Ce MPHIIOKH HAaYHHET 3a OlleHKa 1Mo Oyksa "a" - onenkara
ce U3BELPIIBA 110 IieHa "Kymysa" IpH 3arBapsiHe Ha Ia3apa B IeHd Ha OlleHKaTa, 00ABCHA
B CIICKTPOHHA CHCTEMA 32 IIeHOBa MH(pOopMalus Ha IEHHU KHIDKA;

B) IIPH HEBB3MOKHOCT [1a C€ MIPHJIOKH HAYMHBT 32 OLIEHKa 1o OykBa "0" - oneHkara
Ce M3BBPIIBA 10 ITOCNICAHA IIeHa Ha CKIIOYEHA C TAX CJENKa B paMKHTE Ha IMOC/IEAHUA
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30-mHEBEH NIEPHOIL.

3a 1eHHH KHHKA, ThPTYBaHH Ha PEryJHpaHH Ia3apH, KOMTO HE ca 3aTBOPHIM 10 15
4. OBITapCKO BpeMe B I€HA Ha OLIEHKATa:

a) MOCIieHA I[eHA Ha CKJI0YeHa ¢ TAX CIellKa Ha ChOTBETHHUS Mazap 3a paboTHHA
JIeH, PeJIX0KIaM JeHs Ha OI[eHKaTa;

0) IpH HEBB3MOMKHOCT J1a Ce MPHIIOKH HAYHHBT 3a OlleHKa o Oyksa "a", oneHkara
ce H3BBpPIIBA M0 IeHa "KymyBa' IIpH 3aTBapsHe Ha Ia3apa B pPabOTHUA JIEH,
npeJXoXKJaall jJaraTa Ha oOLeHKara, o0gBeHa B €IEKTPOHHA CHCTEMa 3a IICHOBA
HH(pOpMAaIMs Ha [IEHHH KHIKA;

B) [IPH HEBH3MOXKHOCT JIa Ce MPHIIOKH HAYHHET 32 OIleHKa o OykBa "6", onenkara
ce M3BBPIIBA IO MOCIEIHA IIeHa Ha CKIF0YEHA ¢ TIX CHENIKa B pAMKHTE Ha IIOCIETHUSA
30-gHEBEH MMEPHOI.

[MocnenBaina orenka Ha OBITAPCKU U YYKACCTPAHHU OOIUralliy, JOIYCHATH JI0 HITH
THPIyBaHW Ha peryiupan nasap B Pemybnuka Beirapus, kakTo #H OBATapcKd 00NIMIaluy,
JOIIYCHATH 10 WM ThpPI'YBaHH Ha PEry/MpaH lasap B JbpXKaBH WICHKH:

a) CpeIHONpeTerieHaTa ieHa Ha CKITFOUCHUTE C TAX CJACIKH 3a TeKyInHus paboTeH
JeH, 00sBeHa 9pe3 CHCTEMaTa 3a THPrOBHS WIH B GOPCOBHs OIONETHH, ako 00eMBT Ha
CKJIFOYEHHTE C TAX cIenKkd 3a geHs e He mo-marek oT 0,01 Ha cto or obema Ha
CHOTBETHATA EMHCHS;

0) B cimyuaif, ye He MOXKe Ja ce NpWIOKH "a" — IeHaTa Ha OOIUTaluuTe €
CpeIHOIpEeTErNIeHaTa IIeHA Ha CKIIOUEHMTE C TAX CJENKM 3a Hal-ONM3Kusg OeH IIpes
nocnennus 30-IHEeBeH Mepwo] KBbM JaTaTa Ha OLEHKaTa, 3a KOWTO uUMa CKITIOUCHH
CIIETIKH;

B) B CITy4ail ue peryJHpaHusaiT 1a3ap He € 3aTBOpuII 10 15 4., mocneaBaiiara oneHka
ce U3BBPIIBA M10:

BB) 1o meHa "KymyBa" TpH 3aTBapsHE Ha IIa3apa 3a HocleJHHs paboTeH MeH,

00sIBeHA B €JIEKTPOHHA CHCTEMA 3a [[eHOBa HH(pOpMalus;

Br) B CIy4Yail e peryJupaHusiT I1a3ap Ha NeHHH KHIDKA He paboTH B JIeH Ha OlIEHKa
- 1o 1eHa "Kymysa" IIpH 3aTBapsHe Ha Ia3apa 3a MmocieqHHs paboTeH JeH, 00sBeHa B
eNIeKTPOHHA CHCTEMA 32 IIeHOBA HH(OPMAIIHSL.

[TocnenBamia oneHka Ha [EeHHH KHIDKA W HMHCTPYMEHTH Ha [apHYHHA [asap,
emuTHpand oT PenyOnuka Bwirapus B cTpaHaTa — CpPEIHOAPUTMETHYHA OT MICHHTE
LKymyBa” 3a TeKyus paboTeH JeH, o0sSBEHH OT HE I0-MajJKo OT JBaMa [IbPBHYHH
JITBPH HA IBPKABHU [eHHH KHIDKA. [Ipu jurca Ha KOTUPOBKU Ha IIBPBHYHM JIHJIIBPH C€
[pHUJiara MeTOAbT Ha JUCKOHTHPAHUTE HETHH ITAPUYHH ITOTOIH.

[TocnenBama olneHka Ha H3gageHuTe oT PenmyOnmka benrapus NeHHM KHIDKA H
HHCTPYMEHTH Ha IMAapUYHMA Ma3ap B 4yXOHHA, KaKTO M M3JaJE€HHUTE OT Jpyra Abpixasa
4JIeHKA [[EHHH KHIKA 1 HHCTPYMEHTH Ha Iapu4HHs [1a3ap, C€ H3BHPIIIBA:

a) mo IeHa "KyIyBa' IpH 3aTBapsHe Ha I1a3apa B JeHS Ha OIlEHKaTa, 00sSBEHa B
eIEeKTPOHHA CHCTEMA 32 [EHOBa HHPOpMAaIHs;

6) B ciyvaif ue masapbhT HE € 3aTBOPHI J0 15 4. B JIeHs Ha OlleHKara — [0 LEHa
"KynyBa" mpu 3aTBapsHE Ha Mmasapa 3a IIoCcIeHHs paboTeH JeH, 00sBeHa B eEKTPOHHA
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cHCTEMa 3a IIeHoBa HH(OpMaLus;

B) B ClIydail Ye 4y)XIeCTPaHHHAT Iasap He paboTu B JAEHA Ha OLICHKATa — IO LEHA
"kymyBa" ITpH 3arBapsiHe Ha rasapa 3a MocieJHUS paboTeH JeH, 00sIBEHA B €NeKTPOHHA
CHCTEMA 3a IIeHOBa HH(pOpPMaLHs.

ITocne pania oneHKa Ha OBLIrapckKu | IyKASCTPaHHH OOIHIalMH, JIOTYCHATH 10
WIH THPTYBaHM Ha perynupan masap B PenyGnuka Bharapus, KakTo v OBIrapcKu
o0JIHMraI|y, JONMYCHATH J0 WM THPTYBaHH Ha PEryJUpaH Mmasap B Ibp)KaBH WICHKH CE
H3BBPIIBA!

a) 1Mo CpeJHOMpeTerieHaTa IeHa Ha CKIIOUEHHUTE C TAX CHEJIKH 3a TEKyIIHAd
paboTeH JeH, 00gBEHA 4Upe3 CHCTEMaTa 3a THPrOBHS HJIM B OOpCOBHs OIONCTHH, aKo
06EeMBT Ha CKIIFOYEHHTE C TAX CHENKH 3a jJeHd € He no-Mansk ot 0,01 Ha cTo oT obema
Ha CHOTBETHATA EMHCHS.

6) ako He MOXe Ja ce OIpeleNnd LeHa 1o pena Ha Oyksa ,a”, ll€HATa Ha
OOIHMranMuTe € CpeJHONpETEricHaTa [I€Ha Ha CKIIOYEHHTE C TAX CHEJIKH 32 Hai-
Onu3Kus JeH npe3 nocieanus 30-THEBEH Mepuoj KbM JlaTaTa Ha OIEHKAaTa 3a KOMTO
HMa CKIIIOYEHH CHEIKH;

B) B CiIy4al, 4e peryIHpaHusaT ma3ap He € 3aTBOpHI 10 15 4., mocrmeasamara
OLIEHKA C€ HM3BBpIIBA 10 LEHA ,,KymyBa’ TIpH 3aTBapdHe Ha MMasapa 3a IOCJICAHHA
paboTeH JieH, 00sABEHA B €ICKTPOHHA CHCTEMa 3a IleHoBa HH(opManus, a B CIyvai, de
perynupaHus nasap He pabOTH B I€Hs Ha OIEHKAaTa I10 IIeHa ,,KyIlyBa~ NpH 3aTBapsHe
Ha masapa 3a rnocieqHus paboTeH AeH, 00jgBeHa B €JICKTPOHHA CHCTEMa 3a LICHOBA
HHbOpMaLHU.

[Tpr HEBB3MOXHOCT Ja OBOAT MPHIOKEHH [OCOYCHHUTE IO-TOpe METOTH IPH
(GopMHpaHe Ha [eHa 3a MOCIeBalla OIleHKa Ha OOIMTraluy, THPIYBaHH Ha PETYIHPaH
masap, KakTo W OpH IocleqBaliaTa oleHKa Ha OOJMraliu, KOMTO He ce ThpPryBaT Ha
peryIupaHy Ma3apy Ha LEeHHH KHIDKA Ce IIpHjiara MeTo/a Ha JUCKOHTUPAHUTE IapHIHu
TIOTOIIH.

KonkperauTe GOpMYITH 3a H3UKCICHHE ca [I0COYeHH ToApobHo B [TpaBuiara 3a

OLICHKa Ha Hop'rcbeﬁna M 34 OINpeacisIHE Ha HETHaTa CTOMHOCT Ha AakTHUBHUTE Ha

UI”"Uanyctpuanen Goua’AJl

CrenkuTe, OCBIIECTBIBAHKM B UYXKICCTPaHHA BallyTa C€ IIPEM3YHCIIABAT B JIE€BA
IO BaJyTHHS Kypc Ha IeHTpanHara GaHka B JICHA Ha cjenkara. [[apiaHHTE akTHBH H
MAacHBM, JCHOMMHHpAHH B 4YyXIECTpalHa BalyTa, Ce€ [PEH3YMCIIABAT B JICBAa IO
3aKITIOYMTENHHS Kype Ha IeHTpanmHara OaHka KBM Kpas Ha OTYETHHA IEPHOJ —
31.03.2012. ITpou3THYALIMTE OT TOBAa KypCOBH PpA3JIMKH Ca IPH3HATH B OTYETA 34
JIOXOJTUTE.

KsMm 31.03.2012 roguHa Ipy>KECTBOTO HE € OCBIIECTBHIIO C/EIKH ChC CBBP3aHH

JIUIIA ¥ HEe MPUTEXaBa WHBECTUIITHOHHH HMOTH.



B. IlosicHHTeNHH 0 eJIeKKH

CpaBHI/ITCJIHaTa HH(bOpMaI.[HFI B OTYETHTE H MPEACTaBCHUTE m’)—nony

HOSCHUTENHH OelIeKKY € 3a chrocTaBuM nepron 2011 roquna.

1. ®UMHAHCOBHM AKTHBH — KANUTAJIOBH IIeHHH KHHXKA.

B Ilpunoxenume Nol e mpencraBeHa HHGOpMAamus 3a [PUTEXABaHUTE
KAlUTATOBH H IBJICOBH I[EHHU KHH)KA MO ApPYXKECTBAa, Opod IpHUTEXKaBaHW aKIUH U
OOJIMralyy ¥ OTYETHA CTOHHOCT B X.JIB. CHITUTE ca MPEOLEHEHH ChITIACHO TIPHETaTa OT

IpyXxecTBOTO MeToarka KpM 31.03.2012 1.

(1)

Mapruaa Wme KonuyectBo | Msapka Cro#HOCT axru/;::e Ha
OPYXecTBOTO

BSTR 3MAL BYNICTPAL - CO®UA 674.000 | 6p. 12 1.143%
CCB TE UeHntpanHa Koon. baHka ALl 2000.000 | 6p. 2 0.145%
CHIM Xumumnopt AL, 6269.000 | 6p 0.779%
ENM EHemoHa ALl 1593.000 | 6p. 0.493%
EUBG Eepoxong bunrapua ALl 21992.000 | 6p. 25 2.298%
FIB MbPBA MHBECTULIMOHHA BAHKA A 8757.000 | 6p. 16 1.490%
KAO KAO/IMH AL, 16942.000 | 6p. 36 3.344%
PING MuursmMHuTe EAL, 100000.000 | 6p. 92 8.550%
SLB CnbHues 6par ALl 6835.000 | 6p 26 2.394%
TRACE Tpetic Mpyn Xong AL, 4950.000 | 6p. 15 1.415%
ZHBG 3bpHeHu XpaHu bbarapua ALl 22724.000 | 6p. 0.520%
ZLP 3natHu nacbum AL 1709.000 | 6p 3 0.234%
DFACB O®-Aepopa Kenuten BanaHcupaH 11159.593 | OsnN 47 4.390%
Ob6mo: 294 27.20%

2.Herekymu akTHBH

JIpyKecTBOTO € IpHENo Mpar Ha CBIIECTBEHOCT 34 BCHYKH aMOPTH3EPYEMH
axktuBH 150 nB., 10J{ KOMTO aKTUBET C€ IPU3HABA H3LIUIO 3a TEKYI Pa3Xo, BhIIPEKH Y€
OTroBapss HA KPHTEPUHTE 3a aMOPTH3HPYEM akTHB. AKTHBHTE C€ OTYHTAT [0
TIpeNOpBUMTENHHS TIOAXO 3a mociensama oueHka. Ha 3acemanwe Ha Chbera Ha
Jupextopute Ha UJ| Uunycrpuaten poun AJl, ¢ IIporokon Ne215/07.01.2011 r. ce B3e
pemerne cuutado ot 01.01.2011 r. ma ce mpoMeHAT CPOKOBETE HA aMOPTH3alHd Ha
HETEKyIIUTE HEMATEpHATHM AaKTHBH Ha JAPYXKecTBoTo. B mpunoxenue No2 e

mpejacTaBeHa HH(OpMalis 3a TPYIUTE HETEKYIIH aKTHBH.




31.03.2012 (x.neBa)
Kareropus OtyetrHa | Hatpynmana Banancosa
CTOMHOCT | aMOpTH3aLIUA CTOHHOCT
Oduc obopynpane 9 8 1
HemaTepuanHu akTHBU 0 0 0
0o6wo 9 8 1

3. IlapuyHu cpeacrea

JIpy)KeCcTBOTO IIPUTEX,aBa CPOYHH MECEYHU JIENO3UTH B JI€BA H BalyTa.

BanyTHUTE MO3MIMH Ca [PEONCHEHH [0 3aKIro4YHTeNnHHs Kypc Ha BHB KbM

31.03.2012r. o ciiegHUTE BAIyTHU KypCOBE:

USD —1.46438
EUR - 1.95583

[MTokazaren (x.1B.) 31.03.2012 | 31.12.2011
1. [Tapu4HH cpencTBa B Kaca 1
2. [MapuuHK cpeAcTBa N0 6€3CPOYHHM AENO3UTH 11 41
3. [lapuuHu cpeficTRa N0 OAHKOBH JIEMO3UTH 756 764
B T.4. ChC CPOK 3 Mecela 10 najexa
O6u10 767 806

4. HepunancoBH aKTHBH

I16 - mony u B Ilpunoxenue Ne 4 e mpencraBeHa HH(opMalus 3a pasMepa Ha

OTOEITHHUTE BUAOBE B3ECMaHHA.

B3EMAHMA

IMoka3zaTenu (X.JIB.)

Cyma Ha
B3eMAHHUATA

Crened HAa NTHKBHIHOCT

mo 1 Mmecenn

10 3 Mecena

J0 eIHA
roguHa

a

1

2

3

4

I. KpaTkoepouHH B3eMaHHUs

1. Baemanus, CBbp3aH ¢ EMHTHPAHE

2. CbneOHM B3eMaHHA H IPUCHASHU
B3EMaHH

3. B3eMaHus oT cby4acTHs (AMBHICHTH)

4. BzemaHuA OT JIUXBH, B T.Y.:

16

16

T10 AeTI03UTH

16

16

10 ABJATOBH (QHHHUHCOBH HHCTPYMEHTH

5. B3emaHusi, cBbp3aHU ¢ (PUHAHCOBH
MHCTPYMEHTH, B T.4.!




mpH npoaaxda Ha GUHAHCOBH
HHCTPYMEHTH

YBEIHYEHHA Ha KallkTalla

Hpyru
6. JIpyru KkpaTKOCpOUHH B3eMaHHA 1 1
O01mo B3eMaHHA: 17 1 16

5. Pazxoau 3a ObJemH mepHoaAH

JIpyKecTBOTO NpH3HABA KATO Pa3XxoAd 3a OBbIEHIM IEPUO/IH IUIATCHH Pa3Xo/Iy 3a
abOHaMEHTH — 3a HOpMAaTHBHA ypeada i oxpaHa Ha 0(HC, KOUTO CE OTHACAT 3a CJIE/IBAII
OTYETEH MEPHOJI, KAKTO M TEKYIIO Mpe3 FOANHATA IBIDKUMUTE TakcH KbM KOH, B®b u

ap. Kem 31.03.2012 pasmepsT Ha pasxoauTe 3a Obaenty nepuoay € 3 366.40 ns.

6. OcHOBEH KAHTAJ

OCHOBHHMAT KamuTal Ha JApyXkecTBoro ¢ pasmpeneneH B 805951 Opos
06MKHOBeHH akuuH. JOXOIBT Ha €J[HA aK[Hsl Ce OMpeAeNs KaTo HEeTHHs (HUHAHCOB
pe3yTarT 3a IIEpHOJIA CE pasiIelii Ha cpeIHonpeTeraenus 6poit aknun. Kem 31.03.2012,
Ha 0a3a MeXJMHHHS (HHAHCOB OTYET, JOXOABT Ha €/IHA aKIHA € OTPHIATEICH W Ce

onpenens Ha -0.04995 nB./ akuus.

7. ApyxecTBoT0 (POPMHPA pe3ePBH KAKTO C/IeBAa:

CBIJIaCHO THPrOBCKHsS 3aKOH JIPYXKECTBOTO € 3a/IbJDKEHO Ja opMHpa pe3epBeH
donn B pasmep Ha 10% OT OCHOBHHS KamuTas /Apyry pezepBH/. [IpeorieHbIHUST pe3epB
e GopMupaH OT NpeoleHKa Ha (PUHAHCOBUTE AKTHUBH II0 AITCPHATHBHMS IOAXOX 3a
HocJieiBama OleHKa Ha (PMHAHCOBHTE HWHCTPYMEHTH. M3BbplieHa e MpeoleHKa Ha
KallMTAJIOBHTE LeHHH KHmxa KbM 31.03.2012, cprimacHO nmpaBuiaTa 3a OLICHKA MPHETH

OT IPYKECTBOTO.

Peszepe (x.n6.) 31.03.2012 31.12.2011
PCSC/pB OT TIOCIIE/IBAIIH OIIEHKU (839) (838)
[IpeonienbueH pe3epB

061 pesepru 1017 1017
Crenuanau / HMHBECTHIIMOHHH 114 114
pe3epBH
Hpyru pe3epsu 80 80

O06mo 372 373




8. ®unancoB pesyarar

dunamncoe pesyamam 31.03.2012 | 31.12.2011
(x.n18.)
Hepaznpenenena nevanba
Hepasnpenenena 3aryba (66)
Texymr pesynrar (40) (66)
O6uro (106) (66)

9. Texkymu 3aAbJKEHAA

JIpy’»K€CTBOTO OTUHTA 3a[B/DKEHHS KBM JOCTaBYMIM Ha ycrmyrd. [16 - momy e

IpeacTaBscHa PIH(IJOpMaLIHSI 34 pasMEpHUTE Ha OTACITHHUTE BUAOBE 3aTBIDKCHU.

Iokazamen(x.ne.) 31.03.2012 | 31.12.2011
Hanbuu 1
JlocTaBuuIM 1 2
[Tepconan 7
OcHrypoBkH 1
Ipyru
O6mo 10 2

10. Ilpuxogu ot obnyaiina aeiinoer

I[py}KCCTBOTO OTYHTA Karo HOpuxoau OT obnyaiiHaTta CH IEHHOCT OCHOBHO
(bHHaHCOBHTC IIPHUXOOH OT OIlEparuu ¢ IbHHaHCOBH aKTHBH, OT IIOJIOXXHTEIIHH KYPCOBH

pa3nuKy, IPHX0JIH OT JIMXBU MO pa3njanfaTeJ il CMETKH 1 NEIO3UTH KaKTO ClICIBa.

Buod npuxoou (x.ns.) 01-03.2012 01-03.2011

1. TTos10KUTENHM Pa3IMKU OT OMEPALHU € 0 0
(hMHAHCOBU AKTHUBH, B T.4.:
2. TTono>KUTETHH Pa3IMKH OT MPOMsAHA Ha ) 0
BAJIYTHU KypCOBE
3. Ilpuxo[u OT JIMXBH 10 10
4. Ilpuxoau OT JUBUIEHTH M JIp. 0 0

Obmo 12 10




11. Pazxoau 3a odm4aaiina geiiHoCcT

JIpy’)KECTBOTO OTYMTA KaTO pPasxomu 3a oOuvaiiHa JeHHOCT (uHAHCOBUTE
pasXOmM CBBP3aHM ¢ OTPHLATETHH PasiIuKH OT CJENKH C (UHAHCOBM aKTHBH,
OTpHIIATENHM PA3IMKH OT MPOMsIHA Ha BATYTHHA Kypc, HE(QHHAHCOBHTE Pa3sXONH KaTo
pasxojUTe 3a MaTepHalH, BHHIIHH YCIYTH, aMOPTH3AIMH, 3aIlJIaTH W OCHT'YPOBKH Ha

THiepcoHaa, pasxo/IH 3a JaHbIH H TAKCH, IPEOLIEHKH ¥ IIPOBH3HH U IPYTH.

Hoxazamen (x.n18.) 01-03.2012 | 01-03.2011

1. OTpuuartenHy pa3IuKy OT ONeparuu

¢ ()MHAHCOBU aKTHBH, B T.H. 0 0

2. OTpHuuaTeIHH Pa3jIMKH OT IPOMSHA

Ha BATYTHH KYpPCOBE 15 24

3. Pazxoau 3a MaTepHAIIHH 3al1acH 1 1

4. Pa3xo/¥ 3a BHHIIHH YCIyTH 9 B

5. Pazxoau 3a aMopTH3aLIus 7

6. Pasxonu 3a 3amnaTH, COLMAIHO U

MIEHCUOHHO OCUTYpABaHE 26 27

7. dpyru 1 1
0610 3a rpyna IT 52 69

12. Jloxoau H3MJIATEHH MO MOBO/J OAHTOPCKH YCIyIrH
Ipyxecreo e usmmatuino npe3 2012 r. pe3HAarpakacHHE 3a H3BBPIICHHA OJUT Ha

oryerute 3a 2011 r. B pazmep Ha 3050 51B.

I'. IlpeacraBsine Ha Ba)kHATa HHGOPMANUA, BIHACINA HA IEHATA HA AKIHUHTE HA

JAPYXKECTBOTO

[Ipe3s M3TEKIOTO TpUMecedHe He ca HACTBIMIM CHOWUTHA H o0cTOATENCTBA
certacHo wi.28 ot Hapen6a Ne2 ot 17.09.2003 r. BOMsCIIN Ha [IeHATa HA aKIUHMTE Ha

JIPY>KECTBOTO.

Codus
17.04.2012




