COPUsSA KOMEPC-3AJIOKHU KbIIH A/

MPUJIOXEHUE KBM ®UHAHCOBUSA OTUET
KbM 30 centemBpu 2017 roguna

1. ObIIA UH®OPMA LA

1.1. IlpaBeH cTaTyT M ynpaBJjeHue

“Codust koMepc-3ai10kHA Kby A/l € myOamdHo ApykecTBo, Koeto mpe3 2006 1. e u3nano akuuu
IPU YCIOBHSATA HA MIBPBUYHO MyOJIMYHO TIpeyiarane, a ot ¢gepyapu 2007 r. BCHYKH aKIMH HA
APYKECTBOTO CC ThPIr'yBaT HA BTOPHUYHHUS I1a3ap Ha HCHHU KHHUXKA.

Jlpy>kecTBOTO € BIIMCAHO B PETUCTHPA HA ThPrOBCKUTE ApyxecTBa, Ha CopUIKM IpajJicKu ChJ MO
¢dupmeno gemno Ne 16793 ot 1993 r., EUK: 131459062. Cenanuiiero u aapechT Ha yIpaBIeHUE €:
rp. Codus, yn. Panesuna 74, oduc 3.
JpyXecTBOTO € C eIHOCTETIEHHA CUCTEMA Ha yIIpaBJeHHE U ce ynpasisiBa oT CbBET HA
JUPEKTOPUTE ¢ MaHJAT OT IIET T'OIMHHU, B CbCTaB:

e Tonop AnrenoB Baues — [Ipencenaren Ha CbBeTa Ha JUPEKTOPUTE

e lpena Togoposa Bauesa — M3nbiHUTENIEH JUPEKTOP

e Buagumup [lenueB Biraaumupos — uiieH Ha CbBeTa Ha AUPEKTOPUTE
HpyxectBoTO ce npeacrasisasa oT Mpena Togoposa Bauesa.

1.2. [Ipeamer Ha neifHOCT

[TpenmersT Ha gAelHOCT Ha JIpy)XeCTBOTO € OTIyCKaHe Ha KPaTKOCPOYHU KPEIUTH Cpelry
HacpelllHa IpecTanys (JUXBH M TAaKCH). 3a€MUTE CE€ OTIYCKAT [0 JOIOBOPU Cpelly 3aJIor Ha
nBxkuMo umyiectBo. Kem 30 centemBpu 2017 roguna, aeliHoctTa ce u3BbpuiBa B 114 o6exra Ha
TeputopusTa Ha nsnata crpada (30 cenremBpu 2016 r.: 111 obexra), a 3aeTuTe B IPYKECTBOTO
ciyxutenu ca 158 ciyxurenu ( 30 centempu 2016 r.: 159 ciyxutenn).

1.3. OTroBopHOCTH HA PBKOBOICTBOTO

Cnope;[ 6LHFapCKOT0 3aKOHOAATCJICTBO, PBKOBOACTBOTO CJICABA Oa HU3TOTBS (I)I/IHaHCOB OTYCT 3a
BCsKa CbI/IHaHCOBa TroanHa, KOWUTO Jia JaBa BipHa M 4YCCTHA Ipc€acCTaBa 3a HMYUICCTBCHOTO U
(I)I/IHaHCOBOTO CbCTOSAHHE Ha I[py)KCCTBOTO, OTUCTCHUA (I)I/IHaHCOB pe3yiarar, MPOMCHUTC B
MapuU4YHUTE TOTOUU U B CcOOCTBEHHS KaITUTal.

PBKOBOACTBOTO MOTBBpKAABA, Y€ € MPUIIAralo IOCIEHOBATEIIHO AaJEKBAaTHU CUETOBOIHU
MOJIMTUKU TPU HM3TOTBAHETO Ha roauiuHus (uHaHcoB otdyeT KbM 30 centemBpu 2017 1. U e
HaMpaBWJIO pa3yMHU U MPEANa3IuBU NPEUEHKH, IPEANOI0KEHNs U MPUOIU3UTEITHN OLIEHKH.

PBKOBOACTBOTO CBHINO MNOTBBPXKAABA, Y€ C€ € MNPUIBPKAIO KbM JIEHUCTBAIIUTE CUYETOBOJIHU
CTaH/IapTH, KaTo (MHAHCOBUS OTUET € U3TOTBEH HA MPHUHIIMIIA HA JACWCTBAIIOTO MPEATNPHUSITHE.
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PBKOBOICTBOTO HOCH OTIOBOPHOCT 3a MPABMJIIHOTO BOJEHE Ha CUETOBOJHUTE PErUCTpH, 3a
eNIeChOOpPa3HOTO YIPABICHUE HA aKTUBUTE W 3a MPENNpUEeMaHeTO Ha HEOOXOIMMHUTE MEpKHU 3a
n30srBaHe U pa3KpUBaHEe Ha €BEHTYAIHU 3JI0YIOTPEOU U APYTU HEPETHOCTH.

2. OCHOBHH INIOJIOKEHHUSA B CHETOBOJHATA ITOJIMTUKA

2.1. ba3a 3a u3roTBsiHe HAa (PMHAHCOBHS OTYET

To3um (uHAHCOB OTYET € H3rOTBEH BBHB BCHUYKHU CBIIECTBEHHU AacCleKTH, B CHOTBETCTBUE C
Mexaynapoanute craHaapTd 3a ¢uHaHcoBo oruutaHe (MC®PO), uzganenun ot CwBera 1o
MexayHapoanu cderoBoanu crapaaptd (CMCC) u passcHeHusATa 3a TSIXHOTO IpHIIAaraHe,
uznanenu or Komurera 3a passcHienue Ha MCOO (KPMC®O), npuetu ot EBpormneiickus cbio3
(EC) u npunoxxumu B Peny0Onuka bbarapus.

2.2. CpaBHMTEJHHU JaAHHA

Jpy>KecTBOTO € MpHeNo Ja MpeACTaBs CpaBHUTENHA HHPOPMAIUs BbB (PMHAHCOBHUTE CH OTYETH 32
€/IMH IPEAX0JIeH MEePUOI.

Korato 3a nenurte Ha MO-AOCTOBEPHO NPEACTaBIHE HA OTYETHUTE OOEKTU U OIEpaluu ¢
HE00X01uMo J1a ObaT HalpaBEeHU NIPOMEHH B TAXHATa KJIACU(pUKALMS U MPEICTaBIHETO UM KaTo
OTJICJIHU KOMIIOHEHTH Ha ()MHAHCOBHS OTYET, CPABHUTEJIHUTE JIaHHU 3a MPEIXoJHaTa roJIMHa ce
pexsacupuImpar, 3a jaa ObjJe NOCTUTHATa ChIIOCTABUMOCT C TEKyLIUs oTueTeH nepuon. [lpu
IIPOMsIHA Ha CYETOBOJHA ITOJIUTHKA, KOPEKIMs HA IPeliKa OT IPEIXOACH MEPUOJ UM IPOMSHA B
npeAcTaBsHeTo Ha (uHaHCcOBaTa HMH(OpMAIUs, KOPEKLIMATa ce OTpa3siBa PETPOCHEKTHBHO HU
JpyXxecTBOTO MpeAcTaBsl AOMBIHUTEIHO OTYET 3a (PMHAHCOBOTO CHCTOSTHUE KbM HA4yalloTO Ha
CPaBHUTEIHUS NIEPUOLL.

2.3. OTueTHa BaJyTa

@yHKIMOHAIHATA BalyTa Ha J[py>KeCTBOTO M OTUETHATa BajlyTa Ha MpeAcTaBsIHEe Ha (PUHAHCOBUS
otyeT Ha JlpyxkecTBOTO € Obarapckudr jeB. Ot 1 sHyapu 1999 ObnrapckusT eB € GUKCUpaH KbM
eBpoTo 1ipu kypc 1.95583 nesa (BGN) = 1 espo (EUR).

IIppu nBpBOHAYaJIHO MpPHU3HABaHE, CHAEIKA B YYXXICCTpaHHA Ballyra C€ 3alucBa BbB
(GyHKIIMOHAIHATa BaJlyTa, KaTO KbM cyMaTa B UyXJecTpaHHa BajlyTa ce Ipujara OOMEHHHUST KypC
KbM MOMEHTa Ha CIelKara Wiau omnepauusara. llapuuynure cpencrsa U NMapuyHUTE €KBUBAJICHTH,
KpCAUTUTEC U B3CMAaHUATA, MHBCCTULIMUHUTC B LHCHHHU KHW)XA, KPCAUTUTC U APYTHUTC 3adbJIDKCHUA,
KaTO MOHETapHU OTYETHH OOEKTH, JIEHOMUHUPAHM B UYKIECTpaHHA BalyTa Cc€ OTYUTAT BbB
¢GbyHKIIMOHAIHATa BajyTa KaTo ce mpujiara OOMEHHUAT Kypc, MyonukyBaH exenneBHo ot bHB.

KbM 30 centeMBpu BCHYKH MOHETapHU OTYETHH OOCKTH, JCHOMUHUPAHU B UyKJECTpaHHA BalyTa
ca OIICHEHH T10 3aKJTI0unTeTHUsT oOMeHeH Kypc Ha bHB.

Hemonerapuutre oTueTHM 00eKTH B oOT4yeTa 3a (DMHAHCOBOTO CBCTOSIHUE, ITbPBOHAYAIHO
JEHOMUHUpaHU B 4YyXJeCTpaHHa BajlyTa, C€ OTYMTAT BbB (PYHKIMOHAJIHATa BajyTa KaTro ce
npusara MCTOPUYECKUAT OOMEHEH Kypc KbM JaraTa Ha OINepanusaTa U IOCIEIBAllo0 HE ce
IPEOLIEHBAT 110 3aKIFOUUTENIEH KYpC.

E(pCKTI/ITC OT KYPCOBUTC pa3JIMKU, CBbP3daHU C YPCIKIAAHCTO HA CACIKUTC C UYKICCTPAaHHA BallyTa
HJIM OTYHUTAHETO Ha CACIIKU B UYXKACCTpaHHA BajlyTa I10 KYpCOBE, KOUTO Ca Pa3jiIndHu, OT TE3U, 110
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KOMTO IbPBOHAYAJIHO ca OWJIM IPU3HATH, CE€ BKJIKOYBAT B OTYETa 3a BCEOOXBATHUS J0XOJA B
MOMEHTa Ha Bb3HUKBAHETO UM Kato ,,J[pyru npuxoau ot AelHoCcTTa .

2.4. Ilpu3HaBaHe HA MPUXOUTE U PA3XOIUTE
2.4.1. Ilpuxoau OT U Pa3xo/u 3a JUXBH

[TpuxoauTe OT U pa3xoJuTe 3a JUXBU CE MPU3HABAT B OTYETA 32 BCEOOXBATHUS JJOXOJ, CHIIIACHO
NPUHIUIA HA HAYUCIIIBAHETO Ha 0a3a Ha METO/a Ha ePeKTUBHMS JMXBEH npoueHT. [Ipuxoaure ot
Y pa3xoJuTe 3a JIMXBU BKJIOYBAT aMOPTU3aLlMs HA CKOHTO M IPEMUH, KAKTO U HA JAPYTH pa3IuKu
MEXy II'bpBOHAYaJIHATa CTOMHOCT M CTOMHOCTTA Ha MajeX Ha (PUHAHCOBUTE aKTHBM W IaCUBH,
U3YHCIICHH Ha 0a3a e(peKTUBEH JIMXBEH MPOIICHT.

MetoabT Ha eQEeKTUBHHMS JIMXBEH MPOLEHT MPEJCTaBiIsiBA METOJA 3a ONpeJelsHe Ha
aMOpTU3MpaHaTa CTOMHOCT Ha (PUHAHCOB MHCTPYMEHT U 3a Pa3lpeleisiHE Ha MPUXOoAa OT WU
pasxo/a 3a HEro 3a omnpejesieH nepuojl oT Bpeme. EQEeKTUBHUAT JMXBEH MPOLIEHT € JIMXBAarTa,
KOSITO TOYHO JWCKOHTHpA OYaKBAaHUTE OBJCIIM TAPUYHU MOCTBIUICHHS WJIM IJIalaHHus
(BKJIFOUUTEITHO BCUYKHU MOJIYYEHU TAKCU U IPYrd HaAOaBKU MM OTOMBM) 32 OYAKBAaHUS KMBOT Ha
(UHAHCOBHSI MHCTPYMEHT WJIM, KOTATO € MOJIXO/AIIO 3a MO-KPaThK MEpUo, A0 OajaHcoBaTta My
CTOMHOCT.

Koraro ompenens mpoumeHTa Ha jeiicTBamara edexkTHBHA JHXBa, JlpyKeCTBOTO OILEHSIBa
NapUYHUTE TOTOLM, KaTO B3eMa MpPEIBUJ BCHUYKU JOTOBOPEHHM YCIOBUS Ha (PUHAHCOBUS
MHCTPYMEHT, HO HE OTYuTa OBbACIIM 3aryOU 110 KPEIUTH.

N3uncnennero BKIKOYBA BCUYKM TaKCU U KOMHUCUOHU, IUIATEHU WM IIOJyYEHU OT CTPAHUTE I10
JIOrOBOPA, KaKTO M Pa3XOJUTE IO CAEIKaTa, HO HE BKJIKOYBA PA3XO0/H, 3 KOUTO KIUMEHTHT MPSKO €
OTrOBOPEH, KaTO HaIlpUMeEp: JaHbLH, HOTAPUAJIHU TAKCH, 3aCTPAXOBATEIIHU BHOCKH, Pa3XOJH 3a
peructpanus u Apyru. Cieq KaTo BEIHBXK aeH KPeaAuT € Ouil 00e31eHeH, TPUXOIUTE OT JTUXBU
C€ OTYMTAT, KaTO Ce U3IMO0JI3Ba €PEeKTUBHUS JIUXBEH MPOIEHT MPU MPEJOCTABIHETO HA KPEIAUTA.

[IpuxomuTe W pa3xoAWTe 3a JUXBU TMPU BCUUKH (UHAHCOBU MHCTPYMEHTH CE€ MPEACTAaBAT B
cratuute ,,[[puxonu ot nuxBu" u ,,Pazxoan 3a TuXBHU" B 0TYETA 32 BCEOOXBATHUS JOXO/I.

2.4.2. Ilpuxoam OT U Pa3Xxou 32 TAKCH 1 KOMHUCHOHHH OT (PMHAHCOBH YCJIYTH

[TpuxoauTe OT U pa3xoIUTe 32 TAKCH U KOMUCHUOHH OT (DMHAHCOBM YCJIYT'H CE MPU3HABAT B OTYETA
3a BCEOOXBaTHHUS JI0XOJ, KOraTo CBhOTBETHATa YCJIyra € H3BbpIIEHa WIM 3a IepuoAa Ha
(UHAHCOBUSI UHCTPYMEHT.

Takcure M KOMHMCHOHMUTE c€ TMpU3HaBaT Ha 0a3a HauyuClIsBaHE, KOrarto yciyrara e
IpeI0CTaBeHa/0Ty9eHa, OCBEH TaKCUTE, KOMTO NPSKO Ca CBBP3aHU C MPEJOCTaBIHE/TIOTydaBaHe
Ha KpeIuTH (3a€HO ChC CBBP3aHMUTE C TOBA MPEKH Pa3X0/H), KOUTO ce MPU3HABAT (aMOPTH3UPAT)
3a CpoKa Ha CBHOTBETHHSI KPEOUT B OTYETa 3a BCEOOXBATHHS JIOXOJ KAaTO KOMIIOHEHT OT
edexTuBHATA IKXBa - BIX [Ipunoxenne 2.4.1.

2.4.3. Ipyru npuxoau
[TpuxoauTe OT HEYCTOMKM ce MPU3HABAT B MOMEHTA Ha MOJy4aBaHETO UM.

[Tomyuenata cyma OT mpojaax6a Ha 3all0KEeHa Bell IO MPOCPOUYEH KPEAUT HE Ce OTYUTa KaTo
MIPUXO/I, 2 B HAMAJICHHE Ha B3€MaHETO, KOETO 00e3Ieuana.
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2.5. Jloxoa Ha akuusi

OCHOBHUSAT IOXOJ HA aKIUs € W3YMCICH KaTo € pa3/ielieHa HeTHaTa revanba 3a pasmpenereHue,
HaMaJieHa C JMBHUJCHTHTE 32 NPHUBWICTUPOBAHUTE aKIMH (YUCIUTEN), Ha CPEIHOMPETETICHUS
Opoii Ha IbpKAHUTE OOMKHOBEHH aKIIUU TPEe3 OTYETHUS MEepHO (3HAMEHATE!).

CeoriacHo umsuckBanmsTa Ha §50 or MCC 33 Jloxo0 ua axyus, JIpy’kecTBOTO HE OIIOBECTSBA
JIOXOJI Ha aKIMsl ¢ HaMmalieHa CTOWHOCT, MOHEKEe M3aJICHUTE KOHBEPTUPYEMH OOJIUTAIIMH UMAT
HeHaMassBaml €GeKT BBPXY JIOX0Ja Ha akmusa. ToBa € Taka, TOHEXKE JIMXBaTra IIO
KOHBEPTHPYEMHUTE OONHranuu (HaMajeHa C JaHBIUTE), pa3lpe/elicHa Ha eqHa OOMKHOBEHA
aKIIMs, TIOJTyYeHa B pe3y/TaT OT KOHBEPTUPAHETO, HAaJIBUIIIABA OCHOBHUS JIOXO] HA aKITUS.

2.6. ®DMHAHCOBHM HHCTPYMEHTH
2.6.1. ®UHAHCOBY AKTUBM

HpyxectBoTo Kiacupuuupa GUHAHCOBUTE CH AKTUBH B CICTHUTE KATCTOPHH:
(1) Kpenutu u B3emanus;
(2) ®uHaHCOBHM aKTHBHU Ha Pa3MOIOKEHHE 32 IPoIaxoa.

PwvroBoacTBOTO Ha [lpy:KecTBOTO ompenens MpeaHa3HAueHHEeTO W Kiacu(UKamusTa Ha BCEKH
(MHAHCOB aKTHUB PU IbPBOHAYATIHOTO MY IPHU3HABaHE B OTYETA 32 (PUHAHCOBOTO CHCTOSHUE.

Oo6wn4aiino J[pykecTBOTO NMpHU3HABa B OTYETa 32 (PMHAHCOBOTO CHCTOSIHHE (PMHAHCOBUTE AKTHBH
Ha JlaTaTa Ha ThPI'yBaHE - JlaTaTa, Ha KOATO ce € 00BBp3alio (IOeJI0 € OKOHYATEJICH aHTaXKUMEHT)
Ja 3aKyld CHOTBETHHUTE (PUHAHCOBH AKTUBU. BCHYKkM (UHAHCOBM aKTHBH II'BPBOHAYAIHO CE
OLICHSBAT I10 TAXHATA CIPABEJIMBA CTOWHOCT TUIFOC IPEKUTE PA3XOJIH MO TPAH3AKIIMATA.

DUHAHCOBUTE AaKTHBU CE€ OTIMCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSIHME Ha J[pykecTBOTO,
KOraro mpaBara 3a MoJy4yaBaHE Ha MapHYHU CPeJCTBa (MIOTOLM) OT T€3W aKTHBU Ca U3TEKIU WU
ca TPEXBBPJICHH M TO € TMPEXBBPIUIO ChHIIECTBEHATa YaCT OT PHUCKOBETE W TOJIBUTE OT
CcOOCTBEHOCTTa BHPXY aKTHBA HA JPYTO JIUIIE.

Ako /[IpyxecTBOTO NpoAbKaBa Ja IbP’KU ChIIECTBEHAaTa YacT OT PHUCKOBETE M IOJ3UTE,
aCOILMMPAHU ChC COOCTBEHOCTTAa Ha JaJeH TpaHC(epupaH (PUHAHCOB aKTHUB, TO MPOABIDKABA Ja
IpU3HaBa aKTUBAa B OTYeTa 3a (PMHAHCOBOTO CHCTOSIHME, HO IPH3HABA CBIIO U 00€3ME4EHO
3aIbJDKEHUE (3a€M) 3a MOJIyUYE€HUTE CPECTBA.

a) Kpeoumu u 63emanus

er,Z[I/ITI/ITC " B3E€MaHUsATa Ca HEACPUBATUBHU (I)I/IHaHCOBI/I aKTHUBH C (I)I/IKCI/IpaHI/I HJINn onpeaciIsieMu
IJiamaHus, KOUTO HE CC KOTUpPAT Ha aKTHBCH I1a3ap. Tazmn rpymna (1)I/IHaHCOBI/I AKTHUBH BK/IIIOYBa
NpeaoCTaBCHU KPCANUTH Ha KIIMCHTU U APYT'U B3CMaHUs.

[TpenocraBernTe OT J[pyKECTBOTO KPEIUTH HA KIIMEHTH Ca OCHOBHO JIBa BH/JIA:
(1) KpaTtkocpouHu KpeauTH, MPEeIOCTaBeHH Ha (PU3MUYECKH JIMIIA CPEIly 3aJ0T Ha JBHKHUMO
HMMYIIECTBO: 3J71aTO, OMKyTa U OMTOBA €JIEKTPOHUKA;
(2) HeobOe3neueHn KpeuTH, MPEIOCTAaBCHH HA (PU3UUECKH JIUIA U APYTH JPYKECTBA.

Bzemane ot JaacH KJIIMCHT BB3HUKBA M CC IIpH3HABa B OTYCTA 34 (1)I/IHaHCOBOTO CHECTOAHUC TTPU
IJ1alm@aHe Ha CyMaTra Ha KpCAUTa KbM KIHMCHTA WU MPHU U3INBJIHCHUCTO HA OMPCACIICHU IIPOUCAYPH,
KaKTO CJI€aBa:
e 3a KpCAUTUTE OT BUJ (1) IIOo-rop€ — NOAINMNCBAHEC Ha 3aJIOKCH OuJIeT U NpeaoCTaBsAHC Ha
3aJIOKCHAaTa BCIIl OT KIIMCHTA,
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e 3a KkpeauTuTe OT BUJ (2) mo-rope — B3€MaHe Ha peIllIeHre 3a OTIYCKaHEeTO Ha KpeauTa OT
CbBera Ha TUPEKTOPUTE U MOANKUCBAHE HA IOTOBOP 3a KPEIUT OT KIHEHTA.

erl[I/ITI/ITe W B3CMaHUATaA IIOCJICABAIIO CC OTUMUTAT IIO aMOpPTU3HpPaAHATA UM CTOﬁHOCT, npu
npujaradi€ Ha ME€Toaa Ha e(l)eKTI/IBHI/ISI JIMXBCH IIPOLCHT.

0) Qunanco8u akmusu Ha paznoodxcerue 3a npooaxicoa

ToBa ca HeaepuBaTUBHU (PMHAHCOBH aKTHUBH, KOMTO Ca OMpPEAETICHH KAaTO Ha Pa3MoJOXKEHHUE 3a
npojaxk0a UM He ca KIacH(PUIMpPaHu KaTo: (a) KpeauTH U B3eMaHus; (0) WHBECTHUINH, JbPKaHU
0 maaex; wiu (B) (UHAHCOBU aKTHBH, OTYUTAHH IO CIPaBeIMBa CTOWHOCT B mevyandarta Wiu
3aryoara.

B Tta3zu kareropust J{pykecTBOTO OTYMTa CBOMTE MHBECTULMM B MHCTPYMEHTH Ha COOCTBEHMS
KaIruTaji Ha Jpyru APYKeCcTBa, KOUTO ca OCHOBHO JBa BU/IA:
(1) AxTHBH, KOMTO HSIMAT KOTHpaHA Ia3apHa I[CHA HA aKTUBCH Ia3ap U YUSTO CIpPaBEJIHBA
CTOMHOCT HE MOXKE J]a C€ OLEHH HaJIEXKIHO;
(2) AxTHBH, KOUTO UMAaT KOTHpaHa Ma3apHa I[[CHA HA aKTHBCH I1a3ap M YHSTO CIIPABEUINBA
CTOMHOCT MO>KE /12 CE€ OLICHH HaJIEXKIHO.

Jpy>kecTBOTO OTYMTA NOCIEABAILO Te3U (PMHAHCOBH AKTUBU 10 CJIEJAHUS HAYMH:

e 3a axktuBuTe OT BUJ (1) mo-rope — mo 1eHa Ha NpuI0OUBaHE, HAMAJIEHA C €BEHTYaJHUTE
3aryom oT o0e3leHKa, HACHTU(OUIIMPAHU KbM Kpasi Ha OTYETHUS TIEPHOT;

e 3a aktuBuTe OT BUJ (2) mo-rope — MO TAXHaTa CHpaBeIJIMBa CTOWHOCT, 0e3 Ja ce
IIPUCIIAIAT Pa3XOAMTE MO CIeNIKaTa, KOUTO OMxa ce M3BbPILWIN IpU Npojaxda Wi Apyr
BUJ WU3BEXJIaHe OT ynorpebda. JlpyKecTBOTO mNpu3HaBa medanOute U 3aryoure (c
U3KIIIOYEHHE Ha 3aryoute oT oOe3leHKa), Bb3HUKBAIIM OT MPOMsSHA Ha CIIpaBe;yIuBaTra
CTOHHOCT Ha TE3W aKTHBH, B JPYr BCEOOXBAaTEH MOXOJ JO MOMEHTa Ha OTIHCBaHE Ha
(¢uHaHCOBUS aKTHB. B TO3M MOMEHT HaTpynaHaTa nevyanba uiM 3aryoa, mpu3Hara npeau B
Jpyr BceoOXBaTeH J0XO[, ce Mpeknacuduuupa oT coOCTBEH KamuTal B Nedandara WiH
3arybara KaTo KOpeKLus OT npekaacudukanus.

,Z[I)Y)KCCTBOTO Inpu3dHaBa IUBHACHTHUTC OT HHCTPYMCHTH Ha COOCTBEHMSI KamuTall Ha Apyru
APYKECTBA B OTYECTA 3a JOXOAUTEC, KOIraTO CC€ YCTAHOBHU IIPABOTO 34 IMOJIYYaBaHC Ha IJIAIaHeC.

8) Oyenka no cnpasedIusa CmouHOCm Ha PUHAHCOBU AKMUBU

CrnpaBeasiiBa CTOMHOCT € CTOWHOCTTa, KOATO OM OWia IMosydeHa 3a mpojakOaTa Ha aKTUB WIH
IUIaT€Ha 3a MPEXBBHPIISHETO Ha MAacHB B €/lHAa oOMYaiiHa cesika MeXAy yYacTHHMIIM Ha ma3apa Ha
JnataTta Ha oueHkarta. Korato € Bb3MOXKHO, JpyXecTBOTO ompeens cupaBedyiuBaTa CTOMHOCT Ha
€JIMH MHCTPYMEHT Ha 06a3a 00pCOBUTE IIEHU HA aKTUBHUS IMa3ap 3a TO3U UHCTPYyMEHT. [1azapsT ce
CUMTa 3a aKTUBEH, aKo OOPCOBUTE IICHH Ca PETYISIPHU M JIECHO AOCTHIIHM U TPEACTaBISABAT
aKTyaJHU ¥ PEIOBHO OCBHIINECTBSIBAHU MPEKU TMa3apHU CIAEIKUA. AKO TMa3apbT 3a JajieH (UHAHCOB
WHCTPYMEHT HE € aKTHUBEH, J[pyKeCTBOTO YCTaHOBSIBa CIpaBeAJIUBaTa CTOMHOCT, M3MOJI3BANKU
JIPYTH TEXHUKH 32 OI[EHKA.

TexHUKHTE 3a OLEHKAa BKJIIOYBAT M3IIOJI3BAaHE HAa CKOPOIIHU IPEKH AHAJIOIOBU CHEJIKU MEXKIY
uH(OpMUpaHH, ChITIACHU CTPAHU, CIIPABKU 3a TEKylIaTa ClpaBeAJinBa CTOMHOCT Ha IPYTH CXOJAHU
UHCTPYMEHTH, METOIU U AHAJIM3U HA JUCKOHTUPAHUTE ITAPUYHU IOTOLH.

[TonxoasT, KOWTO ce mpwiara NpH OLEHKAaTa € CIEAHMAT: (a) Ja ce HM3IM0J3Ba MaKCHUMAaJIHO
OOEKTUBHHUTE MAa3apHU JaHHHU, KAaTO C€ pa3uuTa BB3MOXKHO Hal-MalIKo Ha CHEUPUUHH 3a
HpyxectBoTo onieHKH U edekTH, (0) Ia ce BKIIOUBAT BCUYKU (PAKTOPU, KOUTO YYAaCTHUIUTE B
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nasapa Ouxa B3eJM MPEIBHI IPU ONPENENSIHETO Ha IleHa W (B) OLIEHKAaTa Ja € ChBMECTHMA C
O0IIONPUETHTE METOIOJIOTUH U IPAKTUKHU 32 IIEHOO0pazyBaHe Ha (PMHAHCOBU HHCTPYMEHTH.

2) Obe3yenka Ha PUHAHCOBU AKMUBU

KbM Kpasi Ha BCEKM OTYETEH MEpPHOJA PBKOBOACTBOTO Ha JIpy)KeCTBOTO OLEHSBA Jald UMa
OOEKTUBHO JI0KA3aTeJCTBO, Y€ JajeH (UHAHCOB aKTUB WM Tpyna (UHAHCOBH AaKTHBH Ca
obe3reHenu. CmsiTa ce, ue enuH GUHAHCOB aKTHUB WM Ipyra (MHAHCOBH aKTHUBU ca 00E3IICHEHH U
TOBa HOCH 3aryOH, KOraro uMa 0OEKTHUBHO JIOKA3aTeJICTBO 3a TAXHOTO BJIOIIABAaHE, B PE3yJTaT Ha
€IHO WM TOoBe4Ye CHOUTHS (CHOWTHS, TOpaxkIamm 3aryda), KOUTO ca BB3HHKHAIH CIE]
IbPBOHAYATHOTO TIPU3HABAHE HAa aKTHBAa W TOBAa CHOMTHE HMMa BIUSHHE BBPXY OUYAKBAHUTE
ObJeIU MAPUYHH MOTOIH OT (PUHAHCOBUS aKTHB WJIH OT IpynaTta (MHAHCOBU aKTHUBH, KOETO MOXKE
MPUOJIM3UTEIHO Ja ObJIe OLIEHEHO.

[lpu amanm3a Ha QaxTopure 3a 00E3lEHKAa ce B3eMaT MPEIBUJA CTATUCTHUECKUTE HTaHHU U
MCTOPUYECKHS ONUT Ha [[pyKecTBOTO 3a TEHIEHLMUTE B MOBEICHUETO HA Pa3IU4YHUTE BUOBE
KPEIUTHH MPOAYKTH U OPTQEHIIH 10 TOJMHN U KPEAUTHA HCTOPHUS HA THIIOBETE KIMECHTH.

Hanyr[aHaTa O6€3I_ICHKa CC IIPCACTaBA B OTUCTA 34 (1)I/IHaHCOBOTO CBbCTOSAHHUEC KAaTO CC IIpUCIIajia OT
OTYETHATa CTOMHOCT Ha ChOTBETHHS (1)I/IHaHCOB aKTHB.

0) Obe3yenka Ha Kpeoumu u 83emManuus

KbM Kpas Ha BCEKM OTYETEH NEPUOJ pPbKOBOACTBOTO HA J[pyKECTBOTO MpPABU MPELECHKA AN UMa
HaJIMIEe OOEKTUBHU JJOKA3aTeICTBA 32 ChOUTHUS U OOCTOSTEICTBA, KOUTO IIOKA3BaT, Y€ ONpPEIeICHU
WHIUBUAYAJIHNU KPCAUTHU W B3CMaHUA WM TIpyla KpeAUuTU MW B3EMaHHA CbC CXOIHHU
XapakTepUCTHKH, ca obe3leHeHu. [laieH KpeauT wiM rpyna KpeaguTH ce IMpuema, 4de e/ca
o0e31eHe (1), Korato uMa OOEKTHBHM JOKAa3aTeJICTBA, Y€ € Bb3HUKHAJA 3aryda B pe3yiTaT Ha
€IHO WJIN HAKOJKO CBOUTHS (ChOMTHS, THOpakaaumM 3aryba), KOUTO ca ce CIY4YMIH Clej
I'BPBOHAYAIIHOTO NIPU3HABAHE HAa aKTHBA (AKTUBUTE) U KOHTO CHOUTHS ca OKa3alld BIUSHUE BBPXY
ObJelmuTe MapuyHU MOTOLM OT AaKTUBa (AKTUBUTE) W TOBA BIHUSHHE MOXE HAAEKIHO
MPUOJIM3UTEIHO J]a CE OICHHU.

Wuaukatopute, Kouto J[pykecTBOTO M3MON3Ba, 3a Jla YCTAaHOBHU Jaly MMa HAlUIEe OOEKTUBHU
JIOKa3aTeJICTBa 3a 3aryOu oT o0e3IeHKa ca:
e HapylIeHUs B JOTOBOPEHUTE IUIAIIaHUS Ha TJIaBHUIIATA U JINXBATA;
TPYAHOCTH C MAPUYHUTE TOTOIH, U3MUTBAHU OT JTHKHUKA;
BJIOIIaBaHE Ha (PUHAHCOBOTO, MA3aPHOTO U KOHKYPEHTHOTO MOJI0XKEHHE Ha JITHKHHKA;
CIaj B Ma3apHaTa IIeHa Ha 00e3MeYCHHSITA;
CTapTUpaHe Ha MPOIEAYPH IO JTUKBHUAALUS U/UIH HECHCTOSTEIHOCT;
CMBPT U JIp. MOJ00HHU.

O6C3L[CHKaTa Ha KPCOAUTHUTC B3CMAHUSA CC IIpH3HABA B OTUYCTA 34 (bHHaHCOBOTO CbCTOSAHUCE,
Korato CbHICCTBYBAT SCHHU U OOCKTHUBHHU J0Ka3arciiCTBa, 4e€ Hp}I)KeCTBOTO HiIMa Ja 61))]6 B
CbCTOSAHHUE a CL6epe ABJDKUMUTE OT KPCAUTOIIONYHATCIIUTEC (,Z[JI’L)KHI/II_[I/ITC) CyMH, CBIIaCHO
MIbPBOHAYAJIHO JOTOBOPCHUTE YCIIOBHUS.

KpenuTH, BKIIIOYEHH B IPYINHU ChC CXOHU XapaKTEPUCTUKH U WHAUKATOPHU, CE OIICHABAT 3a 3aryou
oT o0e3lieHKa KOJIEKTHBHO, Ha MopTdeiiHa 0a3za. Jlagen kpeaut ce kiacupuuupa B ChOTBETHA
pPHCKOBa Tpyla M ce OIEHsIBAa B 3aBUCUMOCT OT IIOCOYEHUTE MO-TOpe KPUTEPUHU, KATO OCHOBHHUST
KpI/ITepI/Iﬁ € MPOABJDKUTCIIHOCTTA HaA 3abaBaTa Ha JOrOBOPCHUTEC ILIAlllaHUA Ha TIaBHUIaTa MY
WIM Ha JIMXBaTa.
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Cymara Ha 00€3LIEHKHUTE 110 KPEAUTUTE Ce M3UYMCIsIBA KAaTO pas3iiMKa MEXJy Bb3CTaHOBUMATa U
OaslaHCcOBaTa CTOMHOCT HAa KPEIUTUTE KbM Kpas Ha OTYETHHUA Nepuo. Bp3craHoBUMaTa CTOMHOCT
IIPEJCTaB/IsIBa HACTOSALIATA CTOMHOCT HA OYAaKBAaHUTE IAPUYHU IOTOLM, BKIIOYUTEIHO CYMUTE,
BB3CTAHOBUMH OT MpoJaxk0ara Ha 3aJI0)KEHUTE BELIHM, JUCKOHTHUPAHU Ha 0a3a MbpPBOHAYATHHUSA
e(eKTUBEH JMXBEH NpoueHT. [lapuuHuTe moTounu, CBbp3aHU ¢ KPAaTKOCPOUHHU B3EMaHHUs, HE Ce
JUCKOHTHPAT, aKO €(peKTHT OT TUCKOHTUPAHETO € HE3HAYUTEIICH.

W3uucnenuara Ha cymHuTe 3a 00€3LEHKUTE c€ M3BBHPIIBAT OT J[py>kecTBOTO Ha 06a3za BBTPEILIHO
pa3paboTeHa MeTOJuKa, ChoOpa3eHa CbhC CHeUU(PUYHUTE XAPAaKTEPUCTUKHM Ha B3EMaHMATA,
BKJIIOYeHH B moptdeitna u ocHoBana Ha MCC 39 @uuancosu uncmpymenmu: Ilpusnasane u
oyeHsgane.

B JIpy’KecTBOTO € NMPHETO €XKEroJHO Ja Ce W3BHPIIBA NpErJie] U aHAIN3 Ha BCUYKU KPEIUTH H
B3€MaHMs, HA KOUTO € HalpaBeHa o0e3leHKa W/WIM UMa WHAWKATOPH 3a TakaBa. Besika cienBaria
NpOMsIHA B HAYMHA U CPOKOBETE 3a MOJIyYyaBaHE Ha TUIAIIAHE [0 KPSIUTHTE, BOJIAT 10 MPOMSHA B
pasmepa Ha oOe3leHKaTa KaTo CyMara Ha W3MEHEHHETO C€ TPEJICTaBsl B YBEIUYCHUE WU
HaMaJICHWe Ha MO3UIMATA ,,3aryda oT o0e3lleHKa M HeChOMpPaeMOCT Ha KpeAuTH B OTYETa 3a
BceoOXBaTHUS /10X0A. KOpeKTUBBT 3a 00€3IEHKH M HECHOMpPAeMOCT Ce HamalsiBa camMoO Ipu
TEHJICHIMS 3a IMOJ0OpsSBaHE KAuyeCTBOTO HA CHOTBETHHUS KPEIUT WM B3eMaHe (WU Tpymnara
KpEAUTH WM B3E€MaHHA), IPU KOETO CHIIECTBYBA JIOCTAThYHA BEPOSITHOCT 3a CBOEBPEMEHHO
cbhOMpaHe Ha TJIaBHMIIATA U JINXBATa, B ChOTBETCTBHUE C ITbPBOHAYAIHUTE yCIOBHS, IPECIBUICHU B
noroBopa 3a kpeaut. [locrieaBamure Bb3CTAHOBSBAHUS WM HAMaJIeHHsI HA 00€31EHKH, KOUTO Ce
IBJDKAT HA CHOWTHS, BH3HUKHAIIM CIICH TAX, CE OTpa3sBaT KaTO PEHHTErpHpaHe (HaMalieHHWe) Ha
3aryouTe oT 00e3leHKa U HeChOMPAeMOCT B OTYETa 32 BCEOOXBATHMS JOXOJ] M PECIEKTUBHO Ha
KOPEKTHBA 3a 00C3IICHKA.

Koraro enuH kpenut e HechOuMpaem, TOW c€ OTHUCBA Cpelly HATPyNaHWUTE 3a HEro CyMH 3a
00€31IeHKH 10 KOPEKTHUBHATA CMETKA.

e) Obe3yenka Ha puHAHCOBU AKMUBU HA PA3NON0NCEHUE 3a NPOOaXtCOA

Korato JlpyXecTBOTO € MpHU3HAJIO CNajJ B CHpaBeAJuBaTa CTOWHOCT Ha (PMHAHCOB aKTUB Ha
pa3mnoJioKeHne 3a Mmpojaxoda B ApYyr BCEOOXBATEH JI0XOJ M MMa OOCKTHUBHU JIOKA3aTeJICTBA, 4e
aKTUBBT € O0€3leHEH, HaTpynaHaTa 3aryba, KOSTO € MpH3HaTa B JIpyr BCEOOXBATEH JIOXOJ, Ce
M3BaKJa OT KaluTaja U ce Mpu3HaBa B Iedandara WiM 3aryoara 10pu ako (MHAHCOBUAT aKTUB HE
€ oTnucaH. 3aryou oT o0e3leHKa, IPU3HATH B Mevanbara win 3arybara, He ce Bb3CTaHOBSBAT B
nevaidarta uin 3aryoara.

AKOo MMa OOEKTHBHHM JIOKa3aTeJICTBA, Y€ € BBb3HUKHAJIA 3aryba OT o0e3leHKa Ha HEKOTHpaH
MHCTPYMEHT Ha COOCTBEHHS KamuTall, KOMTO HE C€ OTYMUTA IO CHpPABEJIMBA CTOMHOCT, 3aIl0TO
CIpaBeJIMBaTa My CTOMHOCT HE MOJKE J1a C€ OLIEHU HaAEKIHO, [[pyKecTBOTO OlLieHsBa CyMara Ha
3arybara oT 00e€3IleHKa KaTo pa3jinka MeXTy OamaHcoBaTa CTOMHOCT Ha ()MHAHCOBUS AKTHUB H
HACTOsIaTa CTOWHOCT Ha OYAaKBaHUTE ObJICIIN NApUYHU TOTOLH.

2.6.2. DUHAHCOBU NACHBH M HHCTPYMEHTH HA COOCTBEH KANMTAJI

I[I)Y)KCCTBOTO Knacn(bnuﬂpa CBOUTC 3aABbJKCHHA, ABJITOBUTC MHCTPYMCHTU U MHCTPYMCHTHU Ha
COOCTBEH KaIlMTajl WM KaTo q)HHaHCOBI/I MacUBU WJIH KAaTO COOCTBEH KalWTaJl B 3aBHCHUMOCT OT
CbIIHOCTTA U OOTOBOPHUTEC YCJIOBHA IO CHbOTBECTHHUA MHCTPYMCHT. To OIpeaciisa KHaCI/I(I)I/IKaI_[I/ISITa
Ha CbI/IHaHCOBI/ITe CH ITaCHMBH B MOMCHTA Ha TAXHOTO Bb3HHUKBAHC.

®duHaHCOBUTE ITaCUBH BKIIOYBAT 3aABJOKCHUA 110 CMUTHUPAH O6HI/IF3.I_[I/IOHCH 3aCM U Jpyru
3a0bJIDKCHUA. H’prOHaan'IHO T€ CC IMpU3HaABAT B OTUCTA 3a q)HHaHCOBOTO CbCTOSAHHUE 11O
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CIpaBelIiBa CTOMHOCT, HETHO OT IPEKUTE Pa3XOoAM MO TPaH3aKUUATA, a MOCIEABAIIO — I10
aMOpTU3HUpyeMa CTOMHOCT IO MeToJa Ha edeKTUBHATa JuxBa. Pa3xoawte 3a JUXBH IO
(¢buHAHCOBHUTE MACUBU CE OTUYUTAT TEKYIIO B OTUETA 32 BCEOOXBATHUS JI0XO/.

®UHAHCOBUTE TACHUBH C€ OTMHUCBAT, KOTraTo 3aJbJDKEHHETO MO TIX C€ YypeAu, OTMEHH WIIU
Hacpel[HaTa cTpaHa 3aryOu mpaBoTO Ha yIpakHsSBaHE.

2.7. JIn3uHT

B cvorBerctBue ¢ usuckBanusta Ha MCC 17 JluzuHr mpaBarta 3a pa3nopexiaHe C aKkTHUBa Ce
OPEXBBPIAT OT JIM3UHIOJATEeNsl BBPXY JIM3UHIONONydYaTedss B ClAy4auTe, B KOHUTO
JU3UHTOIONYYaTENST TTOHACS CHIIECTBEHUTE PUCKOBE U BBH3HATPAXKICHHUS OT COOCTBEHOCTTA HA
HACTHSI aKTHB.

AKTHUBBT Ce 3aBeXxja B OajaHca Ha JM3MHTOMNOJydYaTessl MO IMO-HUCKaTa OT JIBET€ CTOMHOCTH —
CIpaBeJIMBaTa CTOWHOCT Ha HACTHs aKTHUB M HACTOSAIIATa CTOMHOCT HA MUHUMAIIHUTE JTU3UHTOBU
miamanus. B OamaHca ce oTpas3siBa M CHOTBETHOTO 3aAbJKEHHUE 10 (UHAHCOB JIM3UHT,
HE3aBHCHUMO OT TOBA JaJId YacT OT JM3WHTOBUTE IJIAIIaHUs C€ ABJDKAT aBaHCOBO MPHU CKIIFOUBAHE
Ha JOrOBopa 3a ()MHAHCOB JIM3WHT. BIIOCIIEACTBHE JIM3WHTOBUTE IUIAINAHUS CE PA3MPEICIIST
MeXy (PMHAHCOB Pa3Xoj U HaMaJeHHe Ha HETUIaTEHOTO 3aAb/KeHNE TT0 (PUHAHCOB JIM3HHT.
AKTHBUTE, IPUIOOUTH TIPH YCIIOBUATA Ha (PMHAHCOB JIM3UHT, C& aMOPTU3UPAT B CHOTBETCTBHE C
n3uckBanusTa Ha MCC 16 Mmotu, maminuau u cropbxenus nau MCC 38 HemaTepuainu akTUBH.
Bcuuku ocraHand JM3MHTOBHA JOTOBOPH CE€ CYUTAT 3a OMNEPATHBHU JIM3WHTOBH JIOTOBOPH.
OrnepaTUBHUTE JIM3UHIOBHU IUIALIAHUS C€ IPU3HABAT KATO Pa3Xxo/y 10 JUHEHHUA MeTto. Paszxoaw,
CBBP3aHU C MOJAPHKKA M 3aCTPAXOBKH, CE€ OTpa3sBaT KAaTO pa3XOAW B OTUETA 32 BCCOOXBATHUS
JI0XO0J1 KbM MOMEHTa Ha BH3HUKBAHETO UM.

[Tnamranusita OT cTpaHa Ha J[pyKeCTBOTO KaTO JIM3UHIONOJydaTel BHB BpPh3Ka C OINEPATHBEH
JU3UHT Ce TPU3HABAT KaTO TEKYIU Pa3XoJd B OTYETa 3a BCEOOXBATHHS JOXOJ Ha 0aza TUHEEH
METOJ 3a TIepHoJia Ha JIM3UHra W ca MpeACTaBeHU Karo ,,O01M aJMHUHUCTPATUBHU U JAPYTU
OIEpaTUBHU Pa3XOaAn .

2.8. ITapu4yHu cpeACTBAa M NAPHYHN €KBHBAJICHTH

[TapuuHuTe CpencTBa U MapUYHUTE €KBHUBAJEHTH BKJIOYBAT Mapu B Opoi, MapuUyHU CpPEeACTBa B
pasIuIaIiaTeNIHU U JETIO3UTHH CMETKH B ThPIOBCKU OAHKH.

[TapuuHuTe CpeAcTBa U MapUYHUTE €KBUBAJIEHTH 3a IIEJIUTE HA OTYETa 3a MapUYHHUTE MOTOLU CE
CBCTOSIT OT MAapUYHU CPEJCTBA B OpOi M MO CMETKU B OaHKU — Ha BWDKJAHE W/WIM C OpUTHHAJICH
CPOK JI0 TPH Mecella, KOUTO CPECTBa ca CBOOOAHH OT BCSKAKBU OIpaHUYEHUs (HE ca OJIOKUpaHH).

BbB BpB3Ka che cnenudukara Ha aeiiHocTTa Ha JlpyKecTBOTO, OTYeTa 3a MapUYHUTE MOTOIH €
M3TOTBEH IO MPEKHUsI METOJI, KaTO TMApUYHUTE MOTOIHM OT aKTUBHUTE, OCHOBHO 3a€TH B THITUYHHTE
ONepalMy OT ONepaTUBHA JEHHOCT (MPEIOCTaBsIHE HA KPATKOCPOUHU KPEIUTH), ca MPEICTaBeHU
HETHO, cbhI1acHO u3KnckBaHudaTa Ha §22 ot MCC 7 Omuemu 3a napuunume nomoyu.

2.9. UmoTH u oGopyaBaHe

Cl) H’prOHa'-la]ZHO OyeHsA6aHe
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[Tpu mbpBOHAYAIHOTO CU MPHUIOOMBAHE UMOTHUTE U 00OPYABAHETO (ABITOTPAHHUTE MAaTEpHAIHU
AKTHBH) CE OLICHSBAT IO IICHA Ha pHuI00uBaHe (Ce0ECTOMHOCT), KOATO BKIIOYBA MOKYITHATA IICHA,
BKJI. MUTHUYECKH TaKCH M BCHUYKH INPEKU Pa3Xoiu, HEOOXOJMMH 3a MPHUBEXKJIAaHE HA aKTUBA B
paboTHO chcTosiHMe. lIpexuTe pa3xoau ca: pa3xoAM 3a MOATOTOBKAa Ha OOEKTa, pa3xoau 3a
I'bpBOHAYANIHA JIOCTaBKa U 00paboTKa, pa3xoguTe 3a MOHTaX, Pa3XOAM 3a XOHOpAapU Ha JHIIA,
CBBP3aHHU C MPOEKTa, HEBB3CTAHOBUMHU AaHbBLUM U Ap. JpyKECTBOTO € ONpeAesnio CTOHHOCTEH
npar ot 700 nB., MOJ KOUTO MpUAOOUTUTE AKTHUBU HE3aBUCUMO, Y€ MPUTEKABAT XapaKTepUCTUKAaTa
Ha IBJITOTPACH aKTUB, CE TPETHPAT KATO TEKYIIl Pa3xo]] B MOMEHTA Ha MPUI00MBAHETO UM.

0) Ilocneosawo oyenssane

N306panusar ot JpyXecTBOTO MOJIXOJ 3a MOCHEABaIla OIEHKA Ha JIBITOTPAHUTE MaTepUaTHU
aKTHBH € Mojena Ha cebecroitHocTTa mo MCC 16 Hmomu, mawunu u cvopwvoiiceHus - 1ieHaTa Ha
npunobuBane (ce0ECTOMHOCTTA), HAMAJICHA ¢ HAYUCIICHUTE aMOPTU3AlMU M HATPYIaHUTE 3aryou
oT 00e31eHKa.

8) Memoou na amopmu3zayusi
Jpy>KeCTBOTO U3IOJI3BA JIMHECH METO]] Ha aMOPTU3allUs Ha JBJITOTPAHHUTE MaTEPUATTHUA aKTHBH.

[Tone3HuAT KHUBOT MO TPYNH aKTHBH € OINpPEIENieH B CHOTBETCTBUE C (PM3MYECKOTO M3HOCBAHE,
cneundukara Ha 00OpynBaHETO, ObJCIIMTE HAMEPEHMs 3a yNoTpeda M ¢ IpearnojaraeMoTo
MOPAJIHO OCTapsiBaHe.

ITone3HusT )KUBOT HA ,ZL’bJ'Il"OTp&ﬁHHTC MaTCpHAJIHHU aKTUBH CC IIPCTJICIKIA B Kpas Ha BCAKA roanHa
U IIpHU YCTAHOBABAHC HA 3HAYWUTCIHW OTKIIOHCHUSA CIIPAMO 6’I)I[6HII/ITG OYaKBaHHA 3a CpOKa Ha
H3I10JI3BAHCTO Ha aKTHUBUTC, ChINUAT CC KOPHUI'pa IMIPOCIICKTUBHO.

2) Ilocneosawu pasxoou

Pa3zxonure 3a peMOHTHM M TNOJApPBKKA CE€ NMPU3HABAT 3a TEKYyIIM B MEPUOAA, NPE3 KOWUTO ca
HanpaBeHU. M3BBpIICHN MOCIEABAIIN PAa3XOJH, CBbP3aHU C IBIATOTPAHM MaTEpPUAIHU AaKTHBH,
KOWTO MMAT XapakTep Ha MOJMSHA Ha OIPENEICHU BB3JIOBUM YACTH WIIM HAa IPEYCTPOMCTBO U
PEKOHCTPYKIIMSA, C€ KamuTaIM3upar KbM OallaHcOBaTa CTOMHOCT HAa CHOTBETHUS AKTUB U C€
Mpepasriexkaa OCTaTbYHUS MY IOJIE3EH KMBOT KbM Jarara Ha Kanutanuzanus. ChlIeBpeMEHHO,
HeaMOpTH3MpaHaTa yacT Ha 3aMEHEHUTE KOMIIOHEHTH C€ M3IMCBA OT OajlaHcoBaTa CTOMHOCT Ha
AKTUBUTE U CE NIPU3HABA B TEKYLIUTE Pa3X0H 3a IEPUOJA HA IIPEYCTPOMUCTBOTO.

0) Obe3yenka Ha akmueu

banancoBuTe CTOMHOCTM Ha OBATOTPAaiHUTE MaTEpUAIHW AaKTHUBU MOJAJEXAT Ha Mperjien 3a
o0e311eHKa, KOraTo ca Hajlule ChbOUTHS WM IPOMEHHU B 00OCTOSITENICTBATa, KOUTO MOKA3BaT, ue Te
Ourxa MOTJIM /1a ce OTIMYaBaT TPAHO OT BH3CTAHOBMMATa UM CTOWHOCT. AKO Ca HaJIWIIEe TaKUBa
WHIUKATOPH CE TIPAaBH TECT 3a 00€3I[eHKa M aKO Bh3CTAHOBUMATA CTOWHOCT € MO-HUCKA OT TAXHATa
OanmaHcoBa CTOMHOCT, TO TMOCIEAHATAa Ce HaMalsiBa 0 Bb3CTAHOBMMAaTa CTOMHOCT HAa aKTUBUTE.
Bb3cTaHoBMMaTa CTOMHOCT Ha ABIATOTPAHUTE MaTEPHAIIHM aKTHBU € IMO-BHCOKAaTa OT JBETE:
CIpaBelJIMBa CTOMHOCT, HaMaJeHa C Pa3XoJu 3a Mpojak0a WM CTOMHOCT MpH ymoTpeba. 3a
OTIPENIETITHETO Ha CTOWHOCTTA MpH ymoTpeda Ha aKTUBUTE OBICHIUTE TApUYHU IOTOIM CE
JUCKOHTHUpAT JO0 TSAXHATa HACTOAIA CTOMHOCT KAaro ce€ Mpuijlara JUCKOHTOBA HOpMa Mpeau
JAHBIA, KOSATO OTpa3siBa TEKYIIMTE IMa3apHU YCIOBUS U OIEHKH Ha BpeMeBaTa CTOWHOCT Ha
napuTe U PUCKOBETE, CrIeU(PUUHU 32 CHOTBETHHS aKTHB. 3aryOuTe OT 00e3I[eHKa ce OTYUTAT B
oTyeTa 3a BCeOOXBATHUS JJOXO/I.

e) Ilewanbu u 3a2ybu om npooasicoa
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JbarorpaiiHuTe MaTepualiHi aKTUBU C€ OTHHCBAT OT OTYeTa 32 (MHAHCOBOTO CHCTOSHUE, KOTaTo
Ce M3BAJAIT TPAaWHO OT ymoTpeba M HE Ce OYaKBaT OT TAX OBJACHIN CTOMAHCKUA W3TOIU WIH Ce
nponanar. Ilewanbure wunm 3aryOuTe OT MpoAaOW Ha OTIENIIHU aKTHBH C€ OIpenessaT 4dpes
CPaBHSIBAHETO HA MPHUXOJAUTE OT Mpojaxbdara u OallaHCOoBaTa CTOWHOCT HA aKTHBA KbM JaTaTra Ha
nponax6ara. Te ce moco4yBaT HETHO, B , JIpyrm mpuxoau OT JeHHOCTTa” KbM OTYeTa 3a
BCEOOXBATHUS JTOXO]I.

2.10. lanbum BBpPXy nevaJjdara

a) Texywu oanvyu 6vpxy neuarbama

TexymuTe naHbBIU BBPXY Imedandbara Ha JIpyKeCTBOTO, ce ONPEAENsiT B CHOTBETCTBUE C
U3MCKBaHUATA Ha OBJTapCKOTO JaHBYHO 3aKOHOJATEJICTBO - 3aKOHa 3a KOPIOPATUBHOTO
nmo1oxoaHo obnarane. Homunannara qanpaHa craBka 3a 2017 € 10% (2016: 10%).

0) Omcpouenu oanvyu 6vpxy nevarboama

OTcpodeHHTE TaHBIM CE ONMPEICSISIT Ype3 MpHIarane Ha 0aTaHCOBUS METOJI, 32 BCHYKH BPEMEHHU
pa3JIMKU KbM JlaTaTa Ha (PMHAHCOBHS OTUYET, KOMTO ChIIECTBYBAT MEXAY OalaHCOBUTE CTOMHOCTH
W JaHBYHUTE OCHOBM HA OTIEITHUTE aKTUBM M macuBU. OTCPOYEHUTE JAHBYHU IACHBH CE
MpHU3HABAT 32 BCUUKH 00JIaraeMyu BPEMEHHH Pa3IUKU.

OTCpO'—ICHI/ITe JaHBYHU AKTUBH CC IIpU3HABAT 3a BCHYKU HaMaIEMHU BPCMCHHU PA3JIMKU M 34
HEH3I0JI3BaHUTE JJaHbYHU 3aryOu, 10 CTETICHTA, IO KOSITO € BEPOSATHO TE JIa CE MPOSBAT OOPATHO U
na Oblle TeHepupaHa B ObJENIe NOCTaThYHA o0iaraeMa medanda Wid Jla ce MPOSBIT O0JiaracMu
BPEMEHHHM pa3lIMK{, OT KOWTO Jia MOraT Ja ce€ NpUCHaJHAT TE3H HaMallieMH pas3luKh, C
H3KIIIOYCHUEC HAa Pa3JIMKH, IMOPOJACHU OT IMBbPBOHAYAJIHO IIPWU3HABAHC HA AKTHUB WJIM I1ACUB, KOHUTO
HE € 3acerHall CYEeTOBOIHATA WM JaHbUHATA rnevanda (3aryda) KpM Jararta Ha Onepanusra.

bamancoBaTra CTOMHOCT Ha BCUYKH OTCPOYCHH JaHBUYHH AKTHBU CC IMPETIICKIAAa Ha BCIKa JaTa Ha
q)HHaHCOBI/ISI OTYCT U CC HaMaJIsIBa O CTCIICHTA, HO KOATO € BEPOATHO TC J1a CC MPOABAT 06paTHO u
Ja C€ reHepupa AOCTATBbYHO oOnaraeMa Iedanba HIN Ja CC€ IOosABSABAT IMPE3 CbIIUA IICPUOI
o0JraraemMu BPEMCHHU pPA3JIMKH, OT KOUTO TC MOraT Ja 6T>I[aT IpucliagHaTH.

OTCpO‘-IeHI/ITe JaHbIH, CBBP3aHU C O6€KTI/I, KOUTO Ca OTUCTCHHU TUPCKTHO B COOCTBEHMS KaITHTajl
Wi apyra OayaHcoBa no3unusg Wik KbM JAPYyr' KOMIIOHCHT Ha BCEOOXBAaTHUS J0X0[, ChIIO CC
OTUUTAT AUPCKTHO KbM CHOTBCTHHUA KallUTAJIOB KOMIIOHCHT WJIA OajaHcoBa nmo3uaug Wi Opyr
KOMIIOHEHT Ha BCCOOXBaTHUS JOXO/I.

OtcpoueHUTe JTaHBbYHU AKTUBHU W TACHBH C€ OLICHSBAT Ha 0a3a NaHBYHUTE CTABKH, KOUTO CE€
OYaKBa Ja ce Mpuiarar 3a Mepuoja, Npe3 KOMTO aKTUBUTE W€ CE€ pealiu3upar, a NacCUBUTE LIE CE
ypenar (moracsit), Ha 0a3a JMaHBPYHUTE 3aKOHH, KOUTO Ca B CHJIa WJIM B TOJsIMa CTEMEH Ha
CUTYPHOCT C€ OYakBa Jia ca B CUJa.

KbMm 30 centemBpu 2017 r. OTCpOYEHUTE NTAHBYHU aKTHBU U ACUBU HA /[py’KeCTBOTO ca OLIEHEHH
npu craBka 10% (30 cenremspu 2016 r.: 10%).
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2.11. 3aab/KeHHsI KbM MEPCOHAJA U 32 COLMATHO OCUTYPsIBaHe

3aI['bJI)K€HI/I$ITa KbM IICpCOHAJIAa MW 3a COLHUAIIHO OCUTYpPsAIBAHC BKIIOYBAT OCHOBHO TPYIOBU
BB3HArpaXXacHus, IIalfaHUs I10 IIAHOBE C I[e(l)I/IHI/IpaHI/I BHOCKH, IINIATCH I'OAUIICH OTIIYCK H
IIanmaHus 110 IIJIaHOBE C He(i)I/IHI/IpaHI/I JOXO/JH.

a) [lnanose ¢ depunupanu 6HOCKU

[Tnan ¢ nedmHUpaHN BHOCKH € IUIaH 3a JOXOAM CIIeA HalycKaHe, criopel Koito [Ipy:kecTBoTO
IUlala BHOCKM Ha JAPYro JIMLE W HsAMa HUKAKBU MPAaBHU WM KOHCTPYKTHUBHU 3aJbJDKCHHS J1a
TUIam@a JOMBIHUTEIHU CyMH ciiell ToBa. [IpaBuTencTBoTO Ha bharapust HOCH OTTOBOPHOCTTA 3a
OCHUTYpSIBAHETO Ha MEHCHUH IO TUIaHOBE 3a AeuHUpaHN BHOCKH. PazxonuTe mo aHraKuMeHTa Ha
JpyXecTBOTO Jla MPEeBEK1a BHOCKH TI0 IJIAHOBETE 32 Je()MHUPAHU BHOCKHU C€ TIPU3HABAT B OTYETA
3a BCe0OXBaTHUS JOXO] PU TSIXHOTO Bh3HUKBAHE.

6) IInamen 2oouwen omnyck

ILPY)KGCTBOTO IIpU3HaBa KAaTO 3aABbJDKCHHUEC HCAHUCKOHTHPAHATA CyMa HAa OLCHCHUTC pa3xodu II0
IJIaTCH Ir'OAUIICH OTITYCK, OYaKBaHU 1a 6”I)I[8,T 3aIJIATCHU Ha CIIYXXKUTCIIMTC B 3aMAHA HA Tpyada UM
3d USMHUHAJINUA OTUCTCH IICPHUO.

8) Ilnan ¢ oeghunupanu 0oxoou - obezuwemeHnust nPU NEHCUOHUPAHe

[lnan ¢ peduHUpaHu OOXOAM € IUIAH 3a JOXOAM CIIEA HamyCKaHe, Pas3iMyeH OT IUIaH C
neuHUpaHU BHOCKH. [[py’KeCcTBOTO MMa 3abJDKEHUE 32 U3IUIAIaHEe Ha J0XO/ IIPH HaITyCKaHe Ha
TE3W CBOM CIIY)KHTENH, KOUTO CE IIEHCHOHUPAT B CHOTBETCTBHE C M3MCKBAaHMATA Ha wi. 222, ain. 3
ot Kogekca nHa Tpyna (KT). 3agbinkeHreTo KbM MEpcoHala NPy NEHCHOHUPAHE €€ OIpeness OT
JMLEH3UPaH aKTIOEp KbM JaTraTa Ha OTYeTa 3a (PMHAHCOBOTO CHCTOSIHME Ha 0a3aTa Ha KPEIUTHUS
MCTO/] Ha IMMPOTHO3HUTC CAVNHUIIN.

2.12. AKIIMOHEpeH KanuTAaJl U pe3epBU

AKIIMOHEPHMST KanuTal [PEACTaBIsABa HENOJJICKAIIMs Ha PA3NpElC/ICHNe KaluTajal Ha
JpyxkecTBOTO M € MpeACTaBeH II0 HOMHUHAJIHATa CTOMHOCT Ha wu3aaacHuTe akuuu. Koraro
Jpy>kecTBOTO OCBIIECTBU 00paTHO M3KYyIyBaHe Ha OOMKHOBEHM aKIIMHU, Ta3H OIEpalys ce OTYnuTa
KAaTO HaMaJsIBaHE HA AKIMOHEPHHs KalUTaJl C HOMHHAJAa MM M HAMAIABAaHE HAa NPEMHUTE OT
E€MUCHH C Pa3auKara 10 eMUCUOHHATA UM CTOMHOCT.

CrpriiacHo M3ncKkBaHMATa Ha ThpProBckust 3aKOH U ycTaBa, J[py ecTBOTO € JUIbKHO 1a popmMupa u
,»($OoHI Pe3epBen”, kaTo M3TOUHUIM Ha (OHAA MoraT Aa Obaar:
® Hali-MalKo elHa JeceTa OT medanbaTa, KOSTO ce OTHAEeNs JOKAaTO CpelcTBaTa BbB (poHIA
JOCTUTHAT €/IHa JeceTa 4acT OT aKIMOHEPHUS KaIUTal WM MO-TOJsMa 4acT, ONpe/esicHa
no peureHre Ha O6IIOTO chOpaHKe Ha AKIIMOHEPUTE;
e cpeicTBaTa, MOJYYE€HH HAJl HOMHWHAJHATA CTOWHOCT HAa aKIMHUTE TpPU HW3JaBAHETO MM
(mpemueH pe3epB);
® Jpyrd U3TOYHHUIM, IPEIBUICHH 10 perieHue Ha OO0moTo chOpaHue Ha aKIUOHEPHUTE.

CpenctBara oT oHJa MOTaT Ja Ce M3MOI3BAT caMO 3a MOKPHUBAHE Ha TOJUIIHATA 3aryda U Ha
3aryom oT mpeaxoanu roguHu. Korato cpeactBara BsB GOHAA TOCTUTHAT OMpEETeHUs B yCTaBa
MUHUMAJICH pa3Mep, CpeJCTBaTa HaJ Ta3W CymMa MOTaT Ja ObJaT W3MOJ3BaHM 3a YBEIMYaBaHE HA
AKIMOHEPHUS KaIllUTAaJl.

15



COOUA KOMEPC-3AJIOXHU KBIL AT

TIPUJIOXXEHUE KbM OUMHAHCOBUA OTUET
kbM 30 cenremBpu 2017 roguaa
(BCI/I‘{KI/I CYMHU Ca NPEACTAaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO [prro)

[TpemuiinusT pesepB € GopMupaH OT pa3iMKaTa MEXIy HOMHHAIHATa U €MHUCHOHHATa IIeHa Ha
aKI¥s IPU YBEIMYCHHE Ha aKIIMOHEPHHUS KaIlnuTall.

Jlusuoenmu

3anbDKeHusATa 32 U3IUIANAHe HA JUBUACHT C€ TIPU3HABAT B OTUYETA 3a MPOMECHHUTE B COOCTBEHUS
KanmuTall W OoTYeTa 3a (DMHAHCOBOTO CHCTOSIHUE B MOMEHTAa HAa BB3HHKBAaHE Ha IMPABOTO Ha
aKknuoHepute Ha JIpyXecTBOTO J1a moiydar miamniane, Ha 6asza pemennst Ha OOOTO cChOpaHue Ha
aKIMOHEPHTE.

2.13. IIpeneHKH OT ONpe/IeIsIo0 3HAYeHe MPU NMPUJIaraHe Ha CYeTOBOIHATA MOJUTHKA.,
KirouoBu npudIM3uTeTHU OI[EHKH U NMPEINO0JI0KEHUS ¢ BUCOKA HECUTYPHOCT

H3roTBsiHeTO Ha (1)I/IHaHCOBI/IH otueT B chorBeTcTBHE ¢ MC®O m3uCcKkBa OT P’LKOBOI[CTBOTO Ja
IMPUIOXKH HAKOU CUCTOBOAHHU IIPCAIIOIOKCHUA U HpI/I6JII/I3I/IT€JIHI/I CUYCTOBOJHH OILICHKH, KOHUTO CC
oTpa3sBaT Ha OTUCTCHUTC CTOMHOCTH Ha AKTUBUTEC, ITACUBUTC U OIIOBCCTABAHMATA HAa YCIIOBHHUTC
AKTHUBH U 3aJbJDKCHHUA KbM JlaTaTa Ha OTUYCTa 3a (bI/IHaHCOBOTO CbCTOSAHHUEC U BBPXY OTYCTCHUTC
CTOMHOCTH Ha MNPpUXOAUTC U PA3XOJUTEC IIPE3 OTYCTHUA IICPUOI.

Te3u ONpCUOCHKHU C€ OCHOBAaBaT Ha HaJIM4YHaATa I/IH(bOpMaIII/IiI KbM JaraTa Ha HU3TrOTBAHC Ha
q)HHaHCOBI/ISI OT4YCT, KaTo HeﬁCTBHTCHHHTe pe3yiITaTu O0uxa Moriu Jda CC pa3jindaBaT OT TC3U
IMPpCICHKH. OcHoBHHTE MPEHUCHKU U NPCAINIOJIOKCHUS, IIPUIIOKCHU B HACTOAIIUA (1)I/IHaHCOB OTYCT,
Ca KaKTo CJIcaBa.:

a) 3aeyou om obesyenka Ha KpeOumu u 63eMaHus

[Tpu onpenensiHe Aanu U B KaKbB pa3Mep 3aryda ot oOe3iieHKa TpsOBa fa ObJie MpU3HaTa B OTYETA
3a BCGO6XBaTHI/I$I aoxon, €€ mnpeucHsAaBa Aajlud MMa JOCTATbYHO BUAWUMH U 00eKTUBHU JaHHH,
WHAWKUPAIY HATHYMETO Ha U3MEPUMO HaMmalleHHe B MPOTHO3UPAHUTE PeaTHH OBACHIN MapuIHU
MOTOLM (BKJIFOUUTEITHO OT pealn3upaHe Ha 00€3MeYeHNETO) OT MopTdeis (rpyra) ¢ KpeauTH ChC
CXOJHH XapaKTEepHUCTUKU, MPeIrd JOpU TaKkoBa HamalleHue Aa ObJe TOYHO HUIACHTHUPHUIMPAHO U
U3MEPUMO Ha HUBO KOHKPETEH KPEIUT OT opTdeiina.

JpyXecTBOTO € Bb3MpUETIO MOJET Ha U3YUCIIABAHE HA 3aryOuTe OT 00e3I[eHKa Ha KPEAUTH, KOUTO
BKJIFOYBA CIIEAHUTE CTHIIKU:

e PaznpenensHe Ha mopTdeiina mo rpymnu JHUA IPOCPOUYHE HA B3EMAHUATA;

e l3uncnsBaHe HA BH3CTAHOBUMHUTE CTOMHOCTH Ha B3€MaHHATA B rpyraTa ¢ Mpocpoure Haj
90 muu;

e IM3umcnsgBaHe Ha pa3Mepa Ha HaTpylaHaTa 3aryba oT 00e3IeHKa Ha KPEeTUTHUS MOpTdE
KBM Kpasi Ha OTUETHUS TIEPUOJ KaTO pa3ifKa MKy OallaHCcoBaTa U BH3CTAHOBHMATA MY
cToiiHOCTH. M3MeHeHHWeTOo B pa3Mepa W CHpsMO JaraTa Ha MPEAXOJHHUS OTYEeT 3a
(MHAHCOBOTO CBHCTOSIHWE CE IPHU3HABA KAaTO YBEJIMYCHUE/HaMaJCHWE Ha 3arydara or
o0e3IIeHKa 3a TeKyIlara roJuHa.

HpyxecTBOTO € 00€3IEeHWSI0 HAmbJIHO B3EMaHHATAa OT JIMICH W KpaKOH, MOpaad MajKaTa
BEPOSATHOCT 32 CHOMPAHETO UM.

0) Ilpusnasane na omcpouenu OGHbYHU AKMUBU

HpI/I MMPU3HABAHCTO HA OTCPOUCHUTC JaHBbYHU AaKTUBH € OICHCHA pCajiHaTa BEPOATHOCT OTACIHUTC
HaMalIdi€eM BPEMCHHU Ppa3jivKd Ja HMatrT O6paTHO IpOABJICHUC B 6’]3,]16]116 B KOHTCKCTAa Ha
BB3MOXHOCTHUTE Ha I[p}I)KGCTBOTO Ja TeHepUupa B IMCPCICKTUBA NOCTATHhYHO JaHBUYHU rmeyanou 3a
TAXHOTO KOMIICHCHPAHE.
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8) Akmioepcku usducieHus

B otuera 3a ¢duHancoBoro chcrosiHue kKbM 30 cemremBpu 2017 m 2016 r. JIpykecTBOTO €
MIPU3HAJIO JIBITOCPOYHHU 3aBJDKCHHS KBbM TepcoHajia mpu neHcuoHupase. [Ipu ompenensHe Ha
HacTofIIaTa CTOMHOCT HAa ABJTOCPOYHHUTE 3aABJDKCHHS KbM IEPCOHAIAa MPH MEHCHOHUpPAHE ca
W3TOJI3BaHU M3YKCIICHUS Ha JIMIICH3UPAH aKToep, Oa3upaHu Ha MPEIIOJIOXKEHUS 32 CMBPTHOCT,
TEMIT Ha TEKy4eCTBO Ha MEPCOHasa, MPEKICBPEMEHHO TEHCHOHUPAHE, OBJICIII0 HUBO HA PaOOTHH
3ariaTi U JUCKOHTOB (aKkTop .

3. YIIPABJIEHUE HA ®PUHAHCOBUTE PUCKOBE

B xona Ha obunuaitnara cu aerHocT J{py>KECTBOTO € U3JI0KEHO Ha pa3uiHu (PMHAHCOBH PUCKOBE,
a UMEHHO KPEIUTEeH PUCK, JIMKBUJCH PUCK U MA3apeH PHUCK (BKJIIOYBAIL BAJyTE€H PUCK, PUCK OT
IpOMsIHA Ha CIpaBeUIMBaTa CTOMHOCT M LIEHOBU puck). Ilo cBosAta chLIHOCT, AEMHOCTTa Ha
JpyXecTBOTO € CBbp3aHa C U3IO0J3BAHETO MPHUOPUTETHO HA (PUHAHCOBM HHCTPYMEHTH.
JpyxecTBOTO ce (prHaHCHpa ChC CPEeACTBA HA (PUKCHUpPAHM JIMXBEHH HHMBA, KaTO TE3U CPEACTBA CE
MHBECTUPAT B NOPT(EHIN OT KPeIUTH € II0-BUCOKA CPEAHA JOXOAHOCT.

[TonutukuTe Ha JlpyKEeCcTBOTO 3a ymNpaBJICHHE HA PUCKA Ca MPEJHA3HAYEHU Ja OTKPUBAT U
AHAJIM3UPAT PUCKA CBOEBPEMEHHO, Ja MpWarar MOAXOMAIIM JMMHUTH U KOHTPOJIM Ha PUCKa, Ja
CIEIAT HMBAaTa HA PHCKA W Ja MOJHOBSBAT JUMHUTUTE HA PHCKA, KATO CE€ OCHOBABAT HA HAJICK]IHA
uH(pOopMallMOHHA cucTema. JIpy>KecTBOTO PEryasipHO MpPEryiekaa CBOUTE MOJIUTUKA U CUCTEMH 32
YIIPABJICHUE HA PHCKA, 3a J1a OTpa3u NPOMEHUTE B Ia3apa U MKOHOMHUYECKATa Cpela, BUAOBETE
MPOJYKTU U HOBOBB3HUKHAIUTE Hail-10OpH MPaKTUKH.

A. Kpeauren puck

JpyKeCTBOTO € W3JI0KEHO Ha KPEOUTEH PHUCK, KOWTO MPEACTaBIsABA PUCKBT, Y€ KINEHTHUTE-
KpeAUTONoyyaTeNld 1e MPUYMHAT (PuHaHcoBa 3aryba Ha JIpyXecTBOTO KaTro He yclear Ja
U3ILIATAT 3a4bJDKEHUETO CH.

KpenutHara nmonutvka Ha [[py»eCcTBOTO M HEHHOTO M3NBJIHEHHE CE aHAIM3UpAT TEKYIIO U Ce
IPOMEHAT PU HE0OXOAUMOCT MO MPEUIOKEHUE Ha PBKOBOACTBOTO. TO OTroBaps 3a onepaTUBHUS
NOJXOJ 32 YIpaBJIECHUE HA PUCKA U ONpezess NPUOPUTETUTE Ha paboTa, ChIVIACHO CTPAaTErusara U
INPUHIUIINTE 3a YIpPaBICHUE HA PHUCKA, IIpUEMa KOHTPOJIU 3a KPEAUTHHUS PUCK M IIPEIJIeKIa
IIPOLEAYPHUTE U CUCTEMATA 32 YIIPABICHUETO MY.

A.l. U3MepBaHe Ha KPEeAUTHHUSA PUCK

B wusmepBaHero Ha KpeauTHUS puUCK JlpyKecTBOTO pasriexaa dYeTupu KommoneHTa: (1)
BEPOSATHOCTTA 332 HEM3II'BJIHEHUE HA 3a]bJDKEHUATA HA KJIMEHTa M0 JOTOBOPEHHUTE mapaMeTpH; (2)
TEKyIlaTa eKCIO3MUIIUs KbM KIMEHTa U HEMHOTO BepoATHO ObJenio pa3Butue; (3) crpaBeaanBara
CTOMHOCT Ha MPEeJI0CTaBeHMs OT KJIMEHTA 3aJ0rT; U (4) BEpOsATHUS MPOLIEHT Ha Bb3CTAaHOBSIBAHE Ha
HEU3IJIATCHUTE 3abJDKCHUS.

A.2. ITosmTHKAa 32 ynpaBJjieHHEe HA KPeAUTHUS PUCK

JpyXkecTBOTO ympaBiisiBa KpPEOUTHUS PUCK KaTo IIOCTaBd JIMMUTH, CBBpP3aHU C €AUH
KpeauTonoyyaTes, opuc U Ipyru KaTeropuu Ha mopTdeilina nuBepcuduKanus, KakTo U 4pe3
[IpUEMaHe B 3aJI0I Ha LICHHOCTU. M371araHeTo Ha KpeOUTEH PUCK CE€ YIIPABIISABA UpE3 PErylsipeH
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BB3pACTOB aHAJINW3 Ha B3E€MaHUATA MO OTIYCHATU KPEIWUTH, KAKTO U aHaJIM3 Ha IPOMEHUTE B
Ma3apHUTE IIEHW Ha JBWXKUMUTE IIEHHOCTH, MPHUETH KATO 3aJIOT Ha MPEJOCTABEHUTE KPEIUTH,
MPOMEHSUKM KPUTEPUHUTE, W3UCKBAHUATA U NpOLEAypUTE 3a OJ00peHHe Ha JUMUTUTE MpU
LIEHOOOpa3yBaHETO U HA CAMOTO KPEAUTHPAHE MO MOAXOAI 38 CUTyallUsITa HAYHH.

A.3. MakcuMAa/IHA eKCIO3MIUS HA KPeIUTeH PUCK

3a mpurexxaBanute ot [pyxectBoro punaHcoBH mHCTpyMeHTH KbM 30 centemBpu 2017 u 2016
., MakCHUMaJHaTa EKCIIO3UIMATa Ha KpPEeIUTeH DPUCK € IpeJICTaBeHa Hal-700pe OT TAXHara
OaraHcoBa CTOWHOCT, KAKTO € OTYETEHa B OTYETa 32 (PMHAHCOBOTO ChCTOSIHUE Ha J[pyKeCTBOTO.

A.4. O0e3nevennst, IbPKAHA KATO rapaHus

[TpenocraBennte ot [pyxkecrBoro KparkocpouHu KpeauTn Ha (PU3MUECKH JIMIA ca 00e3IeUeHU
ype3 3aJ0r HA JBMKUMO HMYIIECTBO: 3J1aTO, OMKyTa U OuTOBa enekTpoHuka. CTpeMexXbT Ha
JpyxkecTBOTO € cpaBeyInBaTa [ieHa Ha 3aJI0ra KbM JjaTaTa Ha OTIIyCKaHE Ha KpeauTa Ja He € I10-
HHUCKa OT 00III0TO B3eMaHe MO0 KpeAuTa KbM Majieska My (TJIaBHULA TUTIOC JTUXBH U TAKCH).

b. JlukBugen puck

JIukBUIEH € pUCKBT, IPU KOUTO Ipy>KECTBOTO Cpellla TPYAHOCTH Aa CIla3Ba 3aJAbJDKEHUATA CH 110
OTHOILIEHHE Ha (PMHAHCOBUTE NACHBU, YPEKIAAHU C HAJIUYHOCTU WIM APYr (UHAHCOB AaKTUB.
JpyXecTBOTO € U3JI0’)KEHO Ha JIMKBUJIEH PUCK, KOMTO MPOU3IM3a OT 00EKTUBHOTO HECHOTBETCTBUE
MEXy MaJIeKUTE Ha aKTUBUTE U ITACUBUTE.

Bb.1. [Tonrutuka 3a ynpasJjieHue Ha TUKBUJIHHUSA PUCK

P’bKOBOI[CTBOTO Ha J_IPY)I(CCTBOTO, O,ZLO6p$[Ba OICHKATa 3a JIMKBUJHOCTTA W IIPOLHCAYPHUTC 3a
YIIpaBJICHUECTO ﬁ, Oonpeaciisi UBNCKBaAHUATA HA IMKBUAHOCTIa U MOCTaBd MUHUMAJIHU HGO6XOI[I/IMI/I
HHUBA HA MapUIHU CPEACTBA U JIMKBUAHU aKTUBHU U HECHOTBCTCTBUC B MMAACIKUTEC.

OcHoBHaTa 11e71 Ha YIPaBJIECHUETO HA JIMKBUIHUS PUCK Ha J[pyXeCTBOTO € Ja OCUTYpH CTaOWIICH
pactex Ha nmoprdeiaa OT KpeauTH, KaTO OCUTYpsIBa 3a€MHHU CPEJICTBA 32 HYXKAUTE Ha KPETUTHUTE
MYy IPOAYKTH U MOAABPKA TOCTAThUYEH U3JIUIIBK OT MMAPUYHU CPEJICTBA.

B. I1azapen puck

JpyXecTBOTO € M3JI0’KEHO Ha Ma3apeH PUCK, MPU KONUTO CpaBeyIuBaTa CTOMHOCT UM ObJemuTe
Napyu4HU MOTOIM HAa (MHAHCOBUTE MHCTPYMEHTH MOTAT /1a Bapupar 3apajy IPOMEHH B Ma3apHUTE
OCHU. Ha3apHI/I$IT PUCK BB3HHUKBA IPU OTBOPCHH IIO3MIHMHU Ha JIMXBCHHA MPOLCHT, BalyTara U
KalUTaJIOBH [IEHHU KHUKA, @ BCHUKH T€ Ca U3JI0KEHH Ha OO U criel()UIHN a3apHU IBUKECHUS
U MPOMCEHHU, XapaKTCpusupalmy HCIOCTOAHCTBOTO Ha IMAa3apHUTC HHWBA W LICHH, KAaTO JIMXBCHUTC
IIPOLIEHTH, KPEAUTHUTE MapKOBE, BATyTHUTE KYpPCOBE U LICHUTE Ha KaluTaJa.

JpyxkecTBOTO pa3ziens €eKCHO3UIMATa Ha I[a3apHUs PHUCK HAa TBPIYBAHM M HETHPIYBaHU
nopTdeinn, a caMMAT Ma3apeH PHUCK ce pas3/eisl Ha BaJyTeH PUCK, JIMXBEH PUCK M PHUCK OT
IIPOMSIHA Ha Ma3apHUTE LICHHU.

B.1. [lonmnTika 32 ynpaBJjieHHe HA Ia3apHUS] PUCK

VYrnpaBneHnero Ha mazapHHs pUCK Ha JIpy)XECTBOTO ce€ KOHTPOJWpa HAa OMEPATMBHO HHUBO OT
®uHaHCOBUS TUPEKTOP, a HA BTOPO HUBO OT ChBeTa Ha J{upekTopure.
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COOUA KOMEPC-3AJIOXHU KBIL AT

TIPUJIOXXEHUE KbM OUMHAHCOBUA OTUET
kbM 30 cenremBpu 2017 roguaa
(BCI/I‘{KI/I CYMHU Ca NPEACTAaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO [prro)

B.2. AHa/ M3 HA YYBCTBUTEJIHOCTTA

AHanu3bT Ha 4YYBCTBUTEIHOCTTAa Ha J[Ipy’KeCTBOTO cIpsMO INPOMEHUTE Ha Ia3apHUTE LIEHU
3acsArar caMo (PUMHAHCOBM aKTHBH, OINpPEJEJIIEHU 3a OTYUTAHE MO CIpaBeUIMBa CTOMHOCT, IpH
KOHMTO OajaHcoBaTa CTOMHOCT 3aBHCH OT Ma3apHaTa I[eHa B Kpast Ha OTYETHHS MEPHO/.

Kbm 30 centemBpu 2017 roauna [pykecTBOTO HSIMa UHBECTUIIMU B LICHHU KHUYKA, ThPryBaHU Ha
aKTHBEH I1a3ap.

B.3. Baaxyren puck

Bearapckusar neB (BGN) e o6Bbp3an ¢ eBporo B choTHomienue 1.95583 meBa 3a 1 eBpo ot 1
sayapu 1999, koeto € B pe3ynarar ma Bie3us B cuia mnpes ronau 1997 Bamyren 6opa. Kem 30
centemBpu 2017 1 2016 1. ekcio3unusTa Ha Jpy»ecTBOTO KbM UYKJI€CTPAaHHU BaJyTHU € CamMO B
€BpO U 3aTOBa BAIYTHHST PUCK Ha J[py»KeCTBOTO € OI[EeHEeH KaTO MUHUMAJICH.

B.4. JInuxBeH puck

ToBa e puUCKbT, 4e CIpaBeAIMBUTE CTOMHOCTH WM ObJACIIUTE MApUYHHU NOTOLM HA (PMHAHCOBUTE
WHCTPYMEHTH III€ BapupaT Mopaau NpOMsHATA B [1a3aPHUTE HUBA HA JINXBEHUTE IPOLICHTH.

Kem 30 cenrtemBpu 2017 u 2016 r. duHaHCOBHTE aKTHBM U TacuBU Ha [IpyxkecTBOTO ca C
(bUKCUpaHH JIUXBEHU MPOIICHTH.

B.5. Puck oT mpoMsiHa HA MMa3apPHUTE HEHHU

ToBa e PUCKDBT, Y€ CIIpaBCAinBaTa CTOMHOCT MIIH 6"I>ILCHII/ITG MMapyu4HU MMOTOLM HA AaJICH q)HHaHCOB
HHCTPYMCHT LIC€ CC Ko/IeOasIT B pe3yjTar Ha MNPOMCEHU Ha Ia3apHUTC ILICHH. HpY)KeCTBOTO c
H3JI0KCHO Ha pUCK OT MpPOMAHA Ha Ma3apHUTC LHCHU CAWHCTBCHO Ha MPUTCIKABAHATA OT HCTO
HWHBCCTUILNA B ICHHU KHUKA, ThPTYBAHU HAa aKTHUBCH I1a34ap.

I'. CnpaBenyinBa CTOMHOCT HA (PUHAHCOBUTE HHCTPYMEHTH

banancoBara CTOWHOCT Ha ONpENENEHHW NO3UIUM (PUHAHCOBU HHCTPYMEHTH OT OT4YeTa 3a
(MHAHCOBOTO CHCTOSHUE € pa3yMHO NPUOJIMKEHHE Ha TAXHATa CIpaBeUiuBa CTOMHOCT. Te3n
0alaHCOBM TMO3ULIMK BKJIIOYBAT MapUYHU CPEICTBA, MPEJOCTABEHU KPEAUTH Ha KIMEHTU U JAPYTU
KpaTKOCPOYHU aKTMBM M MacuBU. PbKoBOACTBOTO Ha JIpykecTBOTO cuuTa, 4e OajaHcoBara
CTOMHOCT HA TE3H q)HHaHCOBI/I dKTHBU U ITaCHUBU € HpI/I6HI/I3I/IT€J'IHO paBHa Ha CIipaBCajIMBaTa UM
CTOMHOCT YaCTHYHO M 3apaJy TEXHHS KPATKOCPOUEH KUBOT.

Dunancosu akmusu Ha pasnoaoAHceHue 3a npooaxcoa
(1) AkTHBH, KOUTO UMAT KOTUpaHA Ma3apHa [[eHa Ha aKTHBEH Ia3ap

KbM 30 centemBpu 2017 ronuna /[pykecTBOTO HsIMa MHBECTHIIMM B LIEHHU KHUKA, THPI'yBaHU Ha
aKTUBEH Iazap.

(2) AKTI/IBI/I, KOUTO HAMAT KOTHUpAHA IMa3apHa [ICHA Ha aKTUBCH I1a3ap

CeoriacHo u3uckBanusaTa Ha §29 (6) Ha MCDO 7 Qunancosu uncmpymeHmu: onosecmseawe,
Jpy>XecTBOTO HE OIMOBECTSIBA CIIPaBEeAIMBA CTOMHOCT 3a MPUTEKaBaHATa OT HEro MHBECTHUIUS B
TaKWBa aKTUBH (akmuu). Thi KaTO Ta3W WHBECTHUIUS HsAMAa KOTHpaHa IIcHA HAa aKTHBEH I1a3ap Ha
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COOUA KOMEPC-3AJIOXHU KBIL AT

TIPUJIOXXEHUE KbM OUMHAHCOBUA OTUET
kbM 30 cenremBpu 2017 roguaa
(BCI/I‘{KI/I CYMHU Ca NPEACTAaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO [prro)

LIEHHU KHIKa, a Taka ChUIO HsAMAa U 0OsBEHA IIeHa HA aKTUBEH IMa3ap 3a UIACHTUYEH WHCTPYMEHT,
TS € OLIEHEHaA I10 IIeHa Ha NMpUA00NBaHe, HAMaJeHA ChC 3aryOuTe OT 00e3IeHKa, HACHTU(DUIIPAHH
KbM Kpas Ha otdeTHus rnepuoa. Kem 30 cenremBpu 2017 ronuna [[pyxecTBOTO HIMa HHBECTHIIMH
B LICHHU KHW)KA, KOUTO HAMAT KOTHpaHa [1a3apHa IIeHa Ha aKTUBEH Ia3ap.

. YupasieHue Ha KanurTaJja

[lenutre Ha [IpykecTBOTO BbB Bpb3Ka C YIpaBlIEHHWE Ha KamuTajga € Ja ce MOAAbp)Ka CHIIHA
KanmuTanoBa 0a3a, KOSATO Ja OCUTypuU crocoOHocTTa Ha JIpyXKecTBOTO Ja MPOIBIDKH Ja
CHILIECTBYBA KaTO JEHCTBAIIO MPEANPUATHE U Jla CE OCUTYpSAT YClIoBUs 3a pasBurtue. [Ipes
roJMHaTa HEe € UMAJIO MPOMEHH B MTO/IX0/1a Ha YIIPABIICHUE HA KalUTasa.

JIpy’KeCTBOTO MMa 3aKOHOBO 3aJbDKCHHE 32 MHUHHMMAJICH aKIMOHEPEH M COOCTBEH KaluTal B
pa3zmep Ha 50 xu. 5B., koeTo kbM 30 centemBpu 2017 u 2016 1. e cniazeHo.

Cob6ctBeHusT KamuTan Ha J[py»KECTBOTO C€ CBCTOM OT PETUCTPUpAH AaKIMOHEPEH KamuTall,
pe3epBu U HepasnpeaeneHu nedanon. O000IeHN KOJTMYeCTBEHH JaHHU 32 ChCTaBa HA COOCTBCHHMS
KanuTai Ha J[pyxecTBoTO ca ornoBecteHu B [Ipuiioskenue 22.
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COOUA KOMEPC-3AJIOXHU KBIL AT

TIPUJIOXXEHUE KbM OUMHAHCOBUA OTUET
kbM 30 cenremBpu 2017 roguaa
(BCI/I‘{KI/I CYMHU Ca NPEACTAaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO [prro)

4. HETEH JJOXOJ OT JIMXBH, TAKCH U HEYCTOUKHA

2017 2016
IIpuxoau OT JUXBH, TAKCH U HEYCTONKH
[Tpuxoau ot TUXBU 1115 1042
[Tpuxoau OT TakcH U HEYCTOMKHU 2950 2752
4065 3794
Pa3xoam 3a JJMXBH M TAKCH
Pasxo/u 3a IMxXBU (270)
Pa3xou 3a 6aHKOBH TaKCH 4) (6)
4) (276)
HeteH 10X0/1 0T JTUXBHU, TAKCH U HEYCTONKH 4061 3518
5. IPYT'M IPUXOIM OT JEMHOCTTA
2017 2016
[Tpuxonu oT 06e31eHKa HA aKTUBHU - -
Hpyru 40 32
0610 40 32
6. IPYTU ®UHAHCOBHU IMPUXOIHN
2017 2016
[Ipuxonu OT TUBUACHTH - 103
[Tpuxoau ot npojax0a Ha GUHAHCOBU aKTHUBU - 1

O0mo - 104




COOUA KOMEPC-3AJIOXHU KBIL AT

TIPUJIOXXEHUE KbM OUMHAHCOBUA OTUET
kbM 30 cenremBpu 2017 roguaa
(BCI/I‘{KI/I CYMHU Ca NPEACTAaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO [prro)

7. O AIMUHUCTPATUBHU U IPYT'U OITEPATUBHU PA3XOIU

2017 2016
Pasxoju 3a nepcoHana (2378) (1912)
Haemu Ha oducu (207) (195)
KoHCy/ITaHTCKH , FOPUAMYCCKH U AP. YCIYTH (60) (110)
[Moanpbixka U oxpaHa Ha OUCH (66) (55)
OTnrcaHu akKTHBU (@) -
KoMyHUKAIIMOHHH U KYPUEPCKU YCITYTH (31) (24)
TpaHCIOPT U KOMaHAUPOBKH (30) (34)
AmopTH3anuu (32) (34)
Hapenust (8) (8)
Marepuanu (49) (14)
JIaHBIM U TAKCH 4 3)
OaUTOPCKHU YCITyTH 5) 4)
Hpyru (40) (41)
O6mmo (2914) (2434)
Pa3xoauTe 3a mepcoHasia BKJIKYBAT:

2017 2016
3armatu (2224) ar77)
ConmanHu OCUTYPOBKH (154) (135)
060 (2378) (1912)

8. PA3XO/I 3A TIAHDBK BBPXY IIEYAJIBATA
2017 2016

OTuer 3a BceoOXBATHHA T0XO
Teky1 pa3xo/1 3a JaHbK BbPXY Medandara (120) (127)
OrcpoueHr TaHbIM BbPXY Ieyaabara, CBbP3aHU C Bh3HUKBAHE U

00paTHO MPOSIBIICHUE HAa BPEMCHHH Pa3IHKH - -

O06mur0 pa3xoa 3a 1aHbK BHPXY NeuyaidaTa, oryeTeH B OTUueTa
32 BCe0OXBATHHUS 10X0]] (120) (127)

PaBHeHne Ha Tekyliusi pa3xo 3a JaHbK BbPXy nevaadara
MeKAy CYeTOBOIHMSA M 00J1araeMusi pe3yJrat

[leuanOa npenu naHbK BHPXY nevandaTa 1187 1220
OuakBaH pa3xoj 3a JaHbK BbpXy nevandara (ctaBka 10%) (120) (122)
JlanbyeH eexT OT OCTOSIHHU IaHBYHU Pa3IIHKH - -
JanbueH eexT OT BpeMEHHH JIaHbYHU PA3THKH - (5)

Tekyur pa3xoi 3a JaHbK BbPXY nedandaTa (120) (127)




COOUA KOMEPC-3AJIOXHU KBIL AT

TIPUJIOXXEHUE KbM OUMHAHCOBUA OTUET
kbM 30 cenremBpu 2017 roguaa
(BCI/I‘{KI/I CYMHU Ca NPEACTAaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO [prro)

9. 10XO0/J1 HA AKIIUSI
9.1. OcHoBeH J0X0X HA AKIHUSA

2017 2016
[Teyanba 3a mepuoaa 1067 1093
JIUBHIICHT IO MIPUBHUJICTUPOBAHH aKIIUU (90) (20)
Hertna nevain6a 3a pa3npezaencHue, H3Moia3BaHa mpu 977 1073
W3YUCIISIBAHETO HA OCHOBHHUSI JIOXOJI HA aKIUs
CpenHornpeTeryieH Opoit Ha IbpKaHUTE OOMKHOBEHH aKIIUH, 5 920 000 5 990 000
U3IT0JI3BaH TPU U3YHCIISIBAHETO HA OCHOBHUS JIOXOJT HA aKIIUs
10. TAPUYHU HAJIMYHOCTU U EKBUBAJIEHTHU
30 31 nexemMBpH
cenTeMBpH 2016
2016
[Tapuunu cpencTsa B Opoii 1735 3107
[TapuyHu cpencTBa 1Mo pas3IaaTeIHd CMETKH 114 211
O61o 1849 3318
11. TIPEAOCTABEHU KPEJIUTU HA KJIMEHTHU
30 31
cenTeMBpH JAeKeMBpH
2017 2016
Kpenutu, npenocraBenr Ha GU3NYECKH JIUIA CPEITY
3aJI0T Ha JIBFOKUMO HUMYIIIECTBO, B T.4.:
Biemanus nmo riiaBHHAIA 7033 5058
B3emanust mo JTUXBU U TaKCH 307 271
7340 5329
Heobe3neuenu kpeauT, mpe1ocTaBeHu Ha (PU3NIECKU
JiMlla ¥ IpyTH IpYKeCTBa, B T.4.:
B3emanwst 1o TIaBHUIN 1200 1200
B3emanus no nuxsu 37 47
1237 1247
OO6110 nMpeocTaBeHN KPEeIUTH HA KJIMEHTH 8577 6576
OO0e31ieHKa HA KPETUTH (58) (58)
IIpenocraBeHH KpeAUTH HA KJIMEHTH, HETHO 8519 6518
Texkymm 7688 5716
Herekymu 831 802
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12. AKTUBHU 10 OTCPOYEHHU JAHBIIU
30 centemBpu 2017

31 nexemBpu 2016
Hamansemu AKTHBHU IO Hamansemu AKTHBHU 1O
BPEMCHHU OTCpPOYCHU BPEMCHHU OTCpOYCHU
Ppas3jInMKnu JaHbIHU Ppa3InKn JaHbIU
OGe3IIeHKa 1 OTIIMCBAHE Ha TPEI0CTa-
BCHU KPEOWUTHU Ha KIIMCHTU 142 14 163 16
OO6e3nenka Ha GUHAHCOBH aKTHUBU Ha ) _ 126 13
pasnoyiokeHue 3a mpogakoda
Hewsmnarenn poxoau Ha (QU3HYSCKU 18 2 - -
Jina
Jloxoau Ha mepcoHasia 101 10 90 9
261 26 379 38
13. UIMOTH U OBOPY/IBAHE
banaHcoBH CTOHHOCTH HA: 30 31
cenTeMBpH JeKeMBpPH
2017 2016
3eMu U crpaau 471 495
TpaHcniopTHU cpeicTBa 16 17
Od¢muc o63aBexane 14 11
501 523
3emuu  TpancnopTHH Oduc O6m10
crpaau CpencTBa o03aBexIaHe
Hena na npugoduBane
Canno Ha 01.01.2016 814 135 42 991
[TocTpmmm - 21 7 28
Usnesnu - (34) - (34)
Camno Ha 31.12.2016 814 122 49 985
[TocTemmm - 4 6 10
N3ne3nn - - - -
Canyo na 30.09.2017 814 126 55 995
Harpynana amoprusauus
Canpno va 01.01.2016 (286) (125) (36) (447)
AMopTH3aIus 3a mepuoia (33) (9) (2) (44)
AMopTH3anys Ha U3JE3IUTE - 29 - 29
Canmo na 31.12.2016 (319) (105) (38) (462)
AMopTu3anus 3a nepuoia (24) (5) (3) (32)
AMopTH3anys Ha U3NE3TTUTE - - - -
Canyo na 30.09.2017 (343) (110) (41) (494)
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Ilose3eH ;KUBOT

Crpaau 25 roguHu
ABTOMOOMUIIH 4 roguHU
Odwuc o63aBexane 6,67 roguHu

14. IPYT'U AKTUBH

B3emanus no nuncu u kpaxou
B3eMaHus OT KJIIMEHTH U JOCTABYMIIU
[Ipennnarenu yciyru

Marepuanu

OO0 Ipyru aKTUBH
Ob6e3ueHnka

Jlpyru akTMBH, HETHO

30 cenTeMBpH

31 nexkemMBpH

2017 2016
866 866
10 26

4 7
881 899
(866) (866)
14 33

15. BAABJIZKEHUSA KbM IIEPCOHAJIA U 3A COHUAJIHO OCUT'YPSABAHE

3aabIKEHUs1 KbM IEpCOHANA, B T.4.:
Tekymy 3aabKeHUS

Jbarocpouynu 3aabiKeHUs] KbM IIEPCOHANA IPU
IIEHCUOHUPAHE

3aabIKEHUS 32 COMAITHO OCUTYPSIBAHE, B T.4U.:
Tekymy 3aabKeHAS

Oomo

30 cenTtemBpH

31 nekemBpu

2017 2016
207 202
101 101
308 303

30 29
30 29
338 332
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16. 3SAABJIKEHU S 110 JIM3UHI'OBU 1IOI'OBOPH

MuyuHnuMaJaHu Hacrosima
JIN3UHTOBH CTOMHOCT Ha
MJIAIAHHSA MHHHMAJTHH
JIN3UHTOBH
TJIAIAHHUSA
2017 2016 2017 2016
3aab/KeHus 0 (PMH. JIU3UHT 14 18 14 16
- Jlo enHa roguHa 3 4 3 3
- Hapg enna roguaa 11 14 11 13
MuHyC JUXBH 10 JH3HHT (3)
- Jlo eqna roguHa 1)
- Hapn enna roguna (2)
Hacrosima cTOHOCT Ha 3aAbJLKEHHS IO 14 18 14 16
¢duHaHCOB IM3UHT
- Jlo exHa roamHa 3 4 3 3
- Hajg exna roaquna 11 14 11 13
17. BAABJIXKEHUSA 3A TAHBIA
30 31 nexemBpHu
cenTeMBpH 2016
2017
3aIbJKEHUS 32 KOPIIOPATUBEH JaHbK 48 20
JlaHBK TUBHICHT - -
3agbiokenus 3a JJIDJI 28 25
O61mo 76 45

18. APYI'UM TIACUBU

3a)IT)JI)KeHI/I5I KbM aKIIUOHCPUTE

3all’bH)KeHI/I$I KbM JOCTaBUHNIIU U KIIMCHTHU

Oo6mo

30 cenremBpH

31 nexemBpH

2017 2016
7 4

35 49
42 53
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19. COBCTBEH KAIIHUTAJI

30 centeMBpu 31 nexkemMBpH
2017 2016

3anucan u enecen kanuman 8 m.u.
OOWKHOBEHH aKIMH 2 400 2 000
[IpuBHIErUpPOBaHM AKITUN 201 201
2 601 2 601
OOpaTHO U3KYIIeHH OOMKHOBEHH aKIIUU (180) (180)
AKIHMOHEPEeH KanTAaJ 2421 2421

Ipemuen pezeps, 6 m.u.

[Ipemuu ot emucuu, 6pyTO 2512 2512
OOpatHO M3KyIIEHH OOMKHOBEHH aKIIUU (960) (960)
1552 1552
Pe3epB oT akTrOEpCKH Me4anOu u 3aryou, HETO OT JaHbK 5 5
Jpyru pe3epBu 2623 2623
Pe3epBu 4180 4180
Hepasnpenenena nedanda oT MpeaX0aHN IEPUOTU 2771 2075
Texymia nevanba 1067 1296
Hepa3npeaesiena neyasda 3838 3371
OO0110 cOOCTBEH KAMUTAJ 10439 9972

KbM 30 centemBpu 2017 T. akMOHEPHUAT KallUTal € BHECEH U3LSAJIO U € B pa3Mep Ha 2601 xu.
neBa, kato e pasnpeneneH B 2400 xuin. 6pos 0OOMKHOBEHU O€3HAIMYHU, TOMMEHHH aKIIUK C TIPaBO
Ha TIJlac, BCsIKA C HOMHMHaiIHa cToMHOCT 1 sieB, kakto W 201 xuiu. Opos NMpUBMIIETMPOBAHU
Oe3HaIMyHU, MOMMEHHU aKIUH, BCAKa C HOMHUHAJIHA CTOMHOCT 1 5ieB, ¢ mMpaBo Ha rjac U Ha
KyMYJIaTUBEH, FapaHTUpaH JUBHUJICHT.

ITpe3 npenxoaHu OTYETHU NEpUOH, JIpyKEeCTBOTO € OCBIIECTBIIIO OOPAaTHO U3KYITyBaHE Ha 0010
180 xwmi1. 6post OOMKHOBEHH akIMU. Te3u 0OpaTHH U3KYIyBaHUS ca OTPa3eHH B HACTOSAIIMS OTUET,
KaTo HamaJIsiBaHE Ha aKIIMOHEPHUs KalmuTaj ¢ HOMUHaIa Ha akuuuTe: 180 Xui. nB. (M HaMassiBaHe
Ha MPEMUUTE OT EMUCHH € PAa3JIMKaTa JO EMUCHOHHATA UM ILieHa: 960 xui. iB.

[Ipomenute B coOcTBeHms KanuTtai npe3 2016 roauna ca CiaeaHuTe:
e Oruerena neyanOa 3a neproza B pazmep Ha 1 296 xuil. nB..
e [Ipe3 oryeTHus nepuoa npyxectBoro € emutupano 201 154 Gp. npUBHIErHPOBAHHU AKIIUH
C HOMHMHAQJIHAa CTOMHOCT | JIB. ¥ €MHCHOHHAa CTOWHOCT 5 1B. Pa3nukara mexnay ABeTe
CTOMHOCTH € 0Tpa3€Ha, KaTo yBeanuyaBane Ha [Ipemunre ot emucuu ¢ 807 Xuil. JB..

e Ha 8 anpun 2016 r. O6mioTo chOpaHMe Ha aKIIMOHEPHUTE € B3€JI0 PEIICHUE 3a pasIpe/elisHe
Ha TapaHTHpaH AUBUACHT Ha aKLHMOHEPUTE, NpPUTEXKaBallld NPUBWIETUPOBAHU aKLUU B
pasmep Ha 300 Xuj. JB., KAKTO U JUBHJICHT HA aKIMOHEPHUTE, MPUTEKABAIIN OOMKHOBEHH
akuuu B pasmep Ha 1 820 xuu. jB.

[Ipomenute B coOcTBeHms KanuTtai npe3 2017 roanna ca ciaeaHuTe:
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e Oruyerena neyanba 3a nepuoja B pazmep Ha 1067 Xui. JiB..

20. IOETU AHI'A’)KUMEHTH U YCJIOBHHU 3AIBJIDKEHUS
3agbiKeHus1, CBbP3aHU C ONIEPATHBEH JIU3UHT

Karo naemaren mo JOroBopH 3a OlepaTUBEH JIM3UHT HA oducH, JlpyxkectBoTo e 3amtaruino 207
xui. 7B, (2016 r.: 121 xuo. nB.)

21. CAEJIKA CbC CBBbP3AHU JIMLA
CbcTaB HA CBbpP3aHMTE JIHLA

HpyxecTBo Bun cBpp3anoct

ET ,Kapare Ilepdext”  YmpaButensar my e uwieH Ha ChBeTa Ha TUPEKTOPUTE HA J[pyKecTBOTO
»Xonauar BIDK” EAJL UsneH Ha pHKOBOACTBOTO My € ujieH Ha CbhBeTa Ha JUpeKTopuTe Ha J{py>KecTBOTO
wYAMoymsH” EOO/I YupasutensaT My € wieH Ha ChBeTa Ha AUpeKTopuTe Ha JpyKeCcTBOTO

[Tpe3 2016 u 2017 roauna, [py>KecTBOTO HE € U3BHPIIBAIO CIACIKHA ChC CBBP3AHUTE JIHUIIA.
Bb3HarpasieHust Ha KJI0Y0B YIPaBJEHCKH MePCOHAT
CpbCTaBbT Ha KIIFOUOBHS YIIPABJIEHCKU [IEPCOHAI € ornoBecTeH B T.1.1.

[Ipe3 Ttperoro Tpumeceune Ha 2017 ronmHa, Bh3HArpaKICHUATA HA KIIOYOBHS YIPABICHCKH
nepcoHai Ha JpyxecTBoTO ca Ounu B pazMep Ha 387 xui. aB. (2016 roguna: 467 xuil. JiB.)

22. CbBUTUA CJIIEd KPASI HA OTYETHUSA IIEPUO/]

CJ'IG)I Kpad Ha OTYCTHHUA IMEpHUOA HC Ca HACTBIIWIN C’I)6I/ITI/I$I, KOUTO Ja OKa3BaT CBhIICCTBCHO
BJIMAHUC B UMYIICCTBCHOTO 1 q)HHaHCOBO CbCTOSHUC HA APYKECTBOTO.
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