&b, - AKTHBPOMBPTUAC-ANCHL

KOHCOJIMAUPAH MEXIAWHEH ®PUHAHCOB OTYET
31 MapTt 2019r.



AKTUB MNMPOMBPTUC AAQCUL]
KoHconudupaH mexouHeH huHaHco8 omyem
31 Mapm 2019a.

CvOvpircaHue:

KOHCONMMAWNPAH OTYHET 3A ®PUHAHCOBOTO CbCTOAHUE

KOHCO/IMAWUPAH OTYET 3A NMEYANIBATA U/ 3ATYBATA U APYTUA BCEOBXBATEH A0OX0OA4
KOHCO/IMAWUPAH OTYET 3A MPOMEHUTE B COBCTBEHUA KANMUTAN

KOHCO/IMAUPAH OTYET 3A NAPUYHUTE NOTOLU

NOACHUTENTHU NPUNOXKEHUA KbM KOHCOTMANPAH PUHAHCOB OTYET



AKTUB MNMPOMBPTUC AAQCUL]
KoHconudupaH mexouHeH huHaHco8 omyem
31 Mapm 2019a.

KOHCOMMAOUPAH OTYET 3A PUHAHCOBOTO CbCTOAHUE
Ha AKTUB NPONBPTUC AACUL,

Ha 31 Maprt 2019r.

Mpwuno- 31.03.2019 31.12.2018
KeHusA BGN'000 BGN'000
AKTUBU
HeTeKywiu aktnseu
MHBECTUUMOHHN MMOTH 3 16 050 16 050
AKTMBM B NpOLLEC Ha U3rparkaaHe 4 6371 15186
Opyru aktuem 5 7 8
Ob6w0 HemeKywu akmuesu 22 428 31244

TeKywm aKTMBU
MaTepunanHu 3anacu 6 7380

TbpProBCKKU M APYrn B3eMaHMa 7 1196 84
MapnyHu cpeacTsa 8 921 248
Ob6w,0 mekywu akmueu 9497 332
OBLLO AKTUBUK 31925 31576
COBCTBEH KANUTAN U1 NACUBU

COBCTBEH KANUTAN

OcHoBeH KanuTan 9 19728 19728
MpeoueHbYHU pe3epsu 9 432 432
MpemuitHn 1 061K pesepBu 9 473 473
HaTtpynaHa neyan6a (3ary6a) 9 987 643
Ob6uwjo cob6cmeeH Kanuman 21620 21276
TeKywm nacmsm

3aabKeHus no obesneyeH 6aHKOB KpeauT 10 3764 4 800
Macmeum No [OroBOPU C KANEHTU 11 5562 4813
TbpProBCKU M APYrU 3a4b/IKEHUA 12 979 687
Ob6w0 mekywu nacusu 10305 10300
OBLLIO COBCTBEH KANMUTAN U MACUBU 31925 31576

Toschumennume NPUNIOdCeHUA Ha cmpanuyu om 7 00 29 ca Hepa3c)esza uacm om mo3u d)uHaHCO@ omyuem

25 Anpwn 20109r. Cbcrasuten: M3nbaHuTENEH AnpeKTop:
AkTnB Copsucms EOO/ Annan Nanes
Kpacvmupa NaHaoToBa — Ynpasuten



AKTUB NMPOMBPTUC AACNL

KoHconudupaH mexouHeH huHaHco8 omyem

31 Mapm 2019a.

KOHCO/IMOUPAH OTYET 3A NEYANBATA UIU SATYBATA U AIPYTUA BCEOBXBATEH A0X0[

Ha AKTUB NPONBPTUC AACUL

3a nepuoga ot 01 AHyapu 2019r. Ao 31 Mapt 2019r.

nPuxoau
Mpuxoam oT npoaa6u

PA3XO4AU

Pa3xoau 3a matepuanu

Pa3xoam 3a BbHLWHM ycnyrm

Pa3xoam 3a amopTusaumn

Pa3xoau 3a nepcoHana

Pa3xoam OT OLEeHKM Ha aKTUBK 1 NacuBU
OT4eTHa CTOMHOCT Ha NPOAAAEHUN aKTUBM
OnepaTtMBHU pasxoam obuo

Pe3ynTaT OT onepaTMBHa AelHOCT

®urHaHcoBM pa3xoam
®uHaHCcoBM Npuxoan/pasxoamn HETHO

Meyanba (3a2yba)npedu obnazaHe c daHvyu

[aHbly BbpXy Aoxoaa
HeTtHa neuan6a / 3aryba 3a nepuoaa

OBbLL BCEOBXBATEH OXO/4 3A NEPUOAA

Anyapwu - Mapt

Anyapwm - Mapt

OcHoeeH HemeH 00X00 Ha akyus (e neea)

Mpwuno 2019r. 2018r.
xeHua BGN'000 BGN'000
13 2170 71
2170 71

14 (12) (5)
15 (64) (258)

5 (1) (2)
16 (53) (48)
17 (2) -
13 (1 666) -
(1798) (313)

372 (242)

18 (28) -
(28) -

344 (242)

344 (242)

344 (242)

20 0.157 -0.110

THosicnumennume npunosicenus na cmpanuyu om 7 00 29 ca nepazoenna 4acm om mo3u uHancos omuem

25 Anpwun 2019r.

CbcTasuten:

AkTnB Copsucms EOO/
Kpacumupa MaHanoTosa — Ynpasuten

M3nbaHuTENEH AnpeKTOop:

Annan Nanes



KOHCO/MMMOUPAH OTYET 3A NPOMEHUTE B COBCTBEHUA KAMUTAN

Ha AKTUB NPONBPTUC AACUL

3a nepuoga ot 01 Anyapu 2019r. o 31 Mapt 2019r.

AKTUB MNMPOMBPTUC AAQCUL]
KoHconudupaH mexouHeH huHaHco8 omyem
31 Mapm 2019a.

OcHoBeH Mpeoue- MNpemuitHu HaTtpynaHa O6uwo
Kanutan HBYHMU u obwu nevan6a/ cobcTBeH
pesepsu pesepsu 3aryba KanuTtan
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Canpo Ha 01 aHyapu 2018 roguHa 19728 452 473 1439 22 092
06w, BceobxBaTeH A0X04 3a nepnoga ot
01 aHyapw 2018r. 4o 31 mapt 2018r. (242) (242)
Canpo Ha 31 Mapr 2018r. 19728 452 473 1197 21 850
Canpo Ha 01 aHyapu 2019 roauHa 19 728 432 473 643 21 276
06wy, BceobxBaTeH [0X04 3a nepuoaa oT
01 aHyapw 2019r. Ao 31 mapT 2010r. 344 344
Canpo Ha 31 MapTt 2019r. 19728 432 473 987 21 620

Hosicnumennume npunoosicenuss na cmpanuyu om 7 00 29 ca nepazoenna 4acm om mo3u GuHancos omuem

25 Anpun 2019r. CbcTasuten: M3nbaHuTeNneH aupekTop:

AkTMB CbpBucus EOO/ [Ownnan MNaHes

Kpacumupa MNaHaotoBa — Ynpasuten



AKTUB MNMPOMBPTUC AAQCUL]
KoHconudupaH mexouHeH huHaHco8 omyem
31 Mapm 2019a.

KOHCO/IMAUPAH OTYET 3A NAPUYHUTE NOTOLM
Ha AKTUB NPONBPTUC AACULL

3a nepuoaa ot 01 AHyapu 2019r. lo 31 Mapt 2019r.

AHyapu — Maprt

AAHyapwu - Mapt

20109r. 2018r.

BGN'000 BGN'000
MapuyHK NnoTouM OT onepaTMBHa AeUHOCT
MocTbnneHuna ot KAMeHTU 2101 880
MnawaHma Ha AoCTaBYNLM (712) (84)
MapuyHKU NNaLLaHKA Ha NepcoHana 1 3a couManHo ocurypssaHe (39) (58)
MnaTeHn MeCcTHU AaHBUN U TaKCK - (5)
MocTbnneHns oT Bb3CTAaHOBEH AaHbK AobaBeHa CTOMHOCT (82) 28
[Opyrv noctbnnexHua / nnawaHma (4) (28)
HemeH napu4yeH nomok om onepamueHa deliHocm 1905 733
MapuyHKM NOTOLM OT UHBECTULMOHHA AeiiHOCT
MnawaHma 3a NOKYNKa Ha UMOTU, MALIUHU CbOPBKEHNA (168) (1037)
HemeH napu4yeH Nnomok om uHeecmuyuoHHa oeliHocm (168) (1037)
MapuyHKM noToum oT pMHaAHCOBA AeiiHOCT
MonydyeH 3aem no Aorosop 3a 6aHKOB KpeguT - 845
MoraceH 3aem no Aorosop 3a 6aHKOB KpeauT (1 036) -
MoraceHn NMxBK No 3aemmn (28) -
HemeH napuvyeH nomok om ¢puHaHcosa deliHocma (1 064) 845
HeTHO yBennueHne/HamaneHne Ha NapUUYHKN CPeACTBa U
€KBUBAJNIEHTU 673 541
MapuyHKn cpeacTBa n eKBUBaANEHTU Ha 1 AHyapwu 248 595
MapuyHK cpeacTsa n ekBMBaneHTn Ha 31 Maprt 921 1136

Toscnumennume npunoscenus Ha cmparuyu om 7 0o 29ca Hepazdenna yacm om mo3u QuHaHcos omuem

25 Anpun 2019r. CbcTasuren:

AkTtus Copsucns EOO/

M3nbaHUTENEeH gupeKTop:

Kpacumupa NaHalioToBa — YnpasuTen

OwvnaH MNaHes



AKTUB MNMPOMBPTUC AAQCUL]
KoHconudupaH mexouHeH huHaHco8 omyem
31 Mapm 2019a.

NOACHUTEJIHU NPUJIOKEHHUA KBM KOHCOJIMAUPAH ®UHAHCOB OTYET

1. ObLLUA KOPMOPATUBHA MHOOPMALMUA

1.1 O6wa nudpopmaums

"AKTUB MNPOMBPTUC" e aKUMOHEPHO APYKECTBO CbC CNeLMasiHa MHBECTULMOHHA Len, pernctpmpano Ha 20 sHyapu 2005 .
8 [110BAMBCKM OKPBXKEH CbA, MO peAa M Npu yCI0BMATa Ha 3aKOHa 33 ApyKecTBaTa CbC cneluanHa MHBECTULMOHHA uen.
Cepanuiue v agpec Ha ynpas/ieHWe Ha APY*KecTBoTO e: rpag MNnosams, yn. Hectop Abaaskunes No 37, eT.2.

KoHconngmpaHmaT duHaHcoB oT4yeT Ha py*ecTBoTo Kbm 31 Mapt 2019r. skatousa Aktus MponbpTtnc AACULL n HerosoTo
AblepHo apyectso — Aktme Copeucms EOO/L, 3ae4HO U N0 —HaATaTbK B TO3M OTYET HapuyaHu Mpynara.

OcHoBHaTa AgelHocT Ha pynaTa, NPUHLMIMNHO € HAacoYeHa KbM MHBECTUPAHE Ha NAapUYHK cpeacTBa, HabpaHu Ypes n3gaBsaHe
Ha LLeHHU KHWXKa, B HeABUXUMU UMOTH (CEKIOPUTU3ALLUA Ha HEABUKUMUTE UMOTH).

KoHconngmpanusat ¢pmuHaHcos otyeT Ha AkTuB Mponbptuc AACUL, Kbm 31 MapT 2019r. e 0og06peH 3a M3aaBaHe ¢ pelleHme
Ha CbBeT Ha aupekTopute oT 25 Anpun 2019 .

1.2 Co6cTBEHOCT M ynpaBaeHue

AKUMOHEPHUAT KanuTas e pasnpeaeneH KakTo ciesBa:

akuum 31 mapt 2019r. 31 pekemspu 2018 r.
HOMMHaJIHA cToiHOCT BGN HOMMHa/HA cToiHOCT BGN
6poi akuum 6poit akuum
3a 1 aKkuma obuwo 3a 1 aKuma obwo
OOuKHOBEHY Be3HanmHy 2192011 9 19 728 099 2192011 9 19 728 099
aKkuum
O6uwo: 2192011 19 728 099 2192011 19 728 099

,»AKkTMB Mponbptuc” AACULL e nyb6anyHo apyKecTso.
[pyecTBOTO e ¢ efHOCTENEeHHa CUMCTEMA Ha ynpasieHue U ce ynpasnasa oT CbBeT Ha AMPEKTOpuUTe C MaHAAT OT neT
roAnHU, B CbCTaBs:
- Onmutop Feoprues Pyces — Mpeacegaten Ha CA,
- Annsan MNenyes MNaHeB — M3NbaAHUTENEH ANPEKTOP
- CtosH CtedaHos /lnnos — 3amecTHUK-NpeaceaatenHa CA
LpyKecTBOTO ce npeacTasnasa ot AunaH NaHes.
CbrnacHo 3akoHa 3a He3aBUCMMUA GUHAHCOB OAMUT e M3bpaH 0AUTEH KOMUTET B CbCTaB:
- CtedaH Bacunes Bnages

- KymaH KoHcTaHTUHOB YepBeHKOB

CpeaHOCMUCBYHUAT CbCTaB Ha nepcoHana B MpynaTta kbM 31 mapt 2019 r. e 4 cayxutena (kbm 31 aekemspu 2018 r. — 4

cnyxRutens).



AKTUB MPOMbPTUC ALCUL,
KoHconudupaH mexouHeH huHaHco8 omyem
31 Mapm 2019a.
2. 3HaYMMM CHETOBOAHU NOJIUTUKMN
2.1. U3pa3aBaHe 3a CbOTBETCTBUE
duHaHCOBUTE OTYETU Ca WU3rOTBEHW B CLOTBETCTBME C MexayHapoaHWUTe CTaHZ4apTU 3a ¢uHaHcoBo otumtaHe (MC®O), npuetn ot EC,
obuionprMeTo HaMMeHOBaHWE Ha cyeToBoAHaTa 6asa, aeduHuMpaHa B T.8 Ha [P Ha 3aKoHa 3a CYETOBOACTBOTO NOJ HaMMeEHOBaHMWe
,MeXayHapo4HM cYeTOBOAHM CTaHaapTn”.
OnoBecTeHUTe NO-A40/y CYETOBOAHW MOAUTUKM Ca NPWUIAraHy nocienoBaTesIHO Npe3 BCUYKM Nepuogm, npenctaBeHn B TO3W GUHAHCOB
OT4YeT, OCBEH aKO He € NOCOYEHO APYro.
KoHconmnaupaH puHaHCOB oTueT
[pyKecTBOTO CbCTaBA U KOHCONMAWMPAH GWHAHCOB OTYeT B CbOTBETCTBME C MeXKAyHapogHUTe CTaHAApPTM 3a GUHAHCOBO OTYMTAHE
(MC®O0), paspaboteHu 1 nyb6anKyBaHu oT CbBETa MO MEXAYHAPOAHW cyeToBOAHM cTaHaapTu (CMCC) u npuetn ot EBponeickua cbios
(EC). B Hero uHBecTMUMUTE B AbLUEPHU NpesnpuAaTUA ca OTYETEHUM WM onoBecTeHM B cboTBeTcTBME ¢ MCPO 10 ,KoHconuaupaHnu
durHaHcoBM oTHeTH”.
KoHconupaumnoHHu npoueaypum
KoHconnanpaHuat puHaHCOB OTYET BK/ItOYBA GUHAHCOBUTE OTYETU HA APYXKECTBOTO-MAMKa U AbLLEPHOTEO APYKECTBO, U3rOTBEHU Kbm 31
mapt 2019r.
PuHaHCOBKTE OTYETU HA AbLUEPHOTO APYXKECTBO 33 LEeAUTe Ha KOHCONMAALMATA O U3rOTBEH 3@ CbLUMA OTYETEH Nepuopj, KakTo TO3U Ha
APYKECTBOTO-MalKa M Npu NpuaaraHe Ha eauHHA CHETOBOAHA NOIMTUKA.
B KoHconuaupaHusa ¢UMHAHCOB OTYET, OTYETA Ha BK/OYEHOTO ADbLLEPHO APYKECTBO € KOHCOAMAMPAHWM Ha 6asa Ha meTofa “nbaHa
KOHcOMpauma”, pes no pea, Kato e npuaaraHa yHuouuMpaHa 33 CblecTBEHMTE OOEKTW CYEeTOBOAHA NOSNTMKA. MHBECTUUMWUTE Ha
APYKECTBOTO-MalKa ca eIMMUHUPAHM cpelly Aena B COBCTBEHUA KanuTan Ha AbLLEepPHOTO APYMKECTBO KbM AaTaTta Ha npuaobusaHe Ha
KOHTPOJI. BbTpelwHOorpynoBuTe onepaLmm 1 pasyeTv ca Hanb/lHO eIMMUHUPAHK, BKA. Hepeasn3npaHaTa BbTpewWwHorpynosa ne4yanba nam
3aryba.
2.2. basa 3a usmepsaHe
To3n GMHAHCOB OTYET e U3roTBeH Ha H6asaTa Ha MCTOpMYecKaTa CTOMHOCT, C U3KOYEHWE Ha CnefHUTe No3uLMK, KOUTO Ce M3MepBaT no

a/ITepHaTUBHa 6a3a KbMm BCAKA OTYETHa gaTa:

Mo3uuumn basa 3a usmepBaHe

He-gepvBaTuBHM GUHAHCOBM MHCTPYMEHTM, OTYMTAHM Mo cnpasegnusa Cnpasejsivsa CTOMHOCT

CTOMHOCT Npe3 neyanbara uau 3arybata

MNHBECTULMOHHN UMOTHU Cnpasea/ivBa CTOMHOCT

2.2.1. fleiicTBawo NpegnpuaTne

®PUHAHCOBUAT OTYET € CbCTAaBEH MNpPU CrMa3BaHe Ha MPUHLUMNA Ha AEMCTBALLO NpeanpuaTue.

Kbm gataTta Ha M3roteAHe Ha HacToAWMA GMHAHCOB OTYET PbKOBOACTBOTO € HanpaBMIO NPeueHKa Ha cnocobHOCTTa Ha [pyKecTBoTo Aa
NPOABANKM CBOATA AEMHOCT KaTo AeMCcTBaLLo nNpeanpuaThe Ha 6asa Ha HaAnYHaTa MHPopMauma 3a NpesBUMAMMOTO bbaelle.

2.2.2. CpaBHUTEIHA MHOpMaLUA

[pyKecTBOTO NpeacTassa CpaBHUTENHA MHOOPMaLMA BbB GMHAHCOBUTE CM OTYETM 3a efHa NpeaxofHa roguHa. Korato e Heobxoanmo,
CpaBHUTENIHUTE AaHHU ce peKaacudunumpar, 3a Aa ce NoCTUrHe CbNOCTaBUMOCT CPAMO NPOMEHU B NPEACTABAHETO B TEKYLLMA Nepuoa,
2.3. dyHKUMOHANHA BaslyTa U Ba/lyTa Ha NpeAcTaBAHe

duHaHCOBMAT OTYeT e npeacTaBeH B b6barapcku nesa (BGN), koaTo e ¢yHKUMOHanHa BanyTa Ha [pyxectBoto. Lanata ¢uHaHcosa
MHPOpMauua, NpeaCcTaBeHa B N1€BA, € 3aKPbr/ieHa 40 XMnsaaa.

2.4. Yy)xpecTpaHHU Banytm

Mpw n3roTBAHETO Ha GUHAHCOBUTE OTYETU CLENKUTE BbB Ba/yTa, Pa3/IMYHa OT GYHKLMOHANHATA BalyTa Ha APYMKECTBOTO (YyXKAECTPaHHU
Ba/lyTM) ca MPU3HATM MO OBMEHHUTE KypcoBe, HA AATUTE Ha TPaH3aKuuuTe. B Kpaa Ha BCEKM OTYETEH Nepuoa, MapUYHMTE MO3ULLMM,

AEHOMMHUPAHM B YyKAECTPaHHM BaslyTW, CE€ KOHBEPTMPAT MO KypcoBeTe, Ha Ta3u AaTa.



AKTUB MPOMBbPTUC AACUL
KoHconudupaH mexouHeH huHaHco8 omyem
31 Mapm 2019a.
2.5 MNpusHaBaHe Ha npuxoau
MpuxoanTe B APYKECTBOTO Ce NPU3HABAT, KOraTo KOHTPOBLT BbPXY 06eLlaHUTe B OroBOPa C KAMEHTA CTOKM U/UAK YCAYTU ce NPexsbpiiu
Ha KAueHTa. KOHTPONbT ce MpexBbpaAa Ha KAMEHTa MNPU yAOBNETBOPABAHE Ha 33aAb/KEHMATA 3a U3Nb/HEHME MO [0roBopa uypes
npexsbp/isHe Ha o6eLaHnTe CTOKN U/Uam n3sbpLIM obeLaHm yenyru.
[loroBop ¢ K/AMEHT € Ha/iuLe cCamo KOraTo Mpu B/IM3aHETO My B CU/Ia TOM MMa TbProBCKa CbLIHOCT MU MOTUB, CTPaHUTE ca ro ofobpuau,
rpaBaTa Ha CTPaHUTE U YCNOBUATA Ha NAallaHe MoraT Aa 6bAaT MAeHTUOULMPAHN U CbLLEeCcTBYBa BEPOATHOT Bb3HArPaXKAEHNETO, Ha KOeTo
APYXKEeCTBOTO MMa NPaBo Npu U3NbJHEHWE Ha 3afb/IKeHNATa cu Aa 6bae nonyyeHo. Mpu oueHKa Ha cbbMpaemocTTa ce B3emMaT npeasus,
BCUYKM peneBaHTHU GaKTU 1 06CTOATE/ICTBA MO CAeNKaTa, BKA. MUHan onut, 06uyaliHn 6UsHec NpakT1KK, NybanKyBaHW NpaBuaa U Apyru.
Mpyu nbpBOHaYasHaTa OLLEHKA Ha AOrOBOPUTE CU C KAMEHTU [lpy}KecTBOTO NpaBu AOMbAHUTE/IEH aHaU3 U NpeLeHKa Aanun ABa
WY noseye A0rosopa TpAbBa Aa 6bAaT pasrnexaaHu B TAXHATa KOMOMHaUMA 1 Aa 6bAaT OTYETEHU KaTo eauH, U pecn. ganun obelaHuTe
CTOKM U/WNK yCAYTY BbB BCEKM OTAENEH U/UAn KOMBUHMpPaH AoroBop Tpabsa Aa 6bAaT OTYETEHM KATo e4HO /MK noBeye 3aab/KeHNs 3a
u3nbaHeHWe. BeAko obellaHne 3a Npexsbp/ifHEe Ha CTOKU W/UAK ycayru, KOUTO ca pasrpaHuumu (camu no cebe cu U B KOHTEKCTA Ha
[0roBOpa) Ce OTYMTA KaTo eAHO 33 b/IKEHUE 33 U3MbHEHME.
[pyKecTBOTO MpU3HaBa MPUXOA, 33 BCAKO OTAE/NHO 3aAb/IKEHUE 33 U3MbJHEHME HA HWBO WHAMBUAYaNEH OOrOBOP C K/AMEHT KaTo ce
aHaNM3MpaT BMAA, CPOKa U YCI0BUATA 32 BCEKM KOHKPETEH J0r0BOp
MpuxoamnTe ce U3mepBaT Bb3 OCHOBA Ha OnpeesieHaTa 3a BCeKMU A0roBop LEeHa Ha cAaesKaTa.
LleHaTa Ha caenkaTa e pasmepbT Ha Bb3HArpaXKAEHWETo, Ha KoeTo [py:KeCTBOTO O4YaKBa Aa WUMa MpaBo, C WM3K/OYEHUE Ha CymuTe,
cbbpaHM OT MMETO Ha TPeTU cTpaHu. Mpu onpeaenaHeTo Ha LeHaTa Ha caeskaTa, [ipy»KecTBOTo B3ema npeasua YCI0BMATa Ha AOroBopa U
06UYaliHMTE CU THPTrOBCKMU NPAKTUKMU.
2.6 Mpoaaxk6a Ha UMoTH
Mpuxoam oT npoAaxkb6a Ha UMOTHM ce NMPU3HABAT, KOraTo Ca U3MbJHEHU BCUYKM TE3U YCI0BUA:
= [Ipy»XecTBOTO e NPexXBbP/IN/I0 Ha KynyBaya 3HaYUTEIHUTE PUCKOBE M MON3M, MPOU3TUYALLM OT COBCTBEHOCTTA BbPXY MMOTA;
= [lpy)KecTBOTO He 3anasBa HUTO MPOABL/KABALLO y4acTMe B YNpaB/eHWeTo, [0 CTENeHTa, KOATO OBMKHOBEHO Ce CBbp3Ba C
NpPaBoTO Ha COBCTBEHOCT, HATO ePEKTUBEH KOHTPO/ BBPXY NPOJAAEHUA aKTUB;
= cymaTa Ha npuxoauTe moxe fa 6bae HafeXaAHO U3MepeHa;
= KOraTo e BeposiTHO, Y€ MKOHOMMYECKUTE NO3M, CBbP3aHM CbC CAEJIKATA LLEe Ce BNEAT B APYKECTBOTO, KAaKTO U
" HanpaBeHWTe pasxoAwu Mo CAenKaTa, MW Te3n, KOMTo NpeacToun Aa 6bAaT HanpaBeHW, MoraT Aa 6bAaT HaAEXKAHO U3MEPEHM.
MpuxoamnTe oT Npogaxba Ha UMOTK ce NPMU3HABAT NO CNpaBeaIMBa CTOWHOCT Ha MONYYEHOTO Bb3HArparKAeHWe UAN Bb3HarpaxaeHueTo,
KOEeTO Ce 04aKBa Aa bbae NosyyeHo.
Mpuema ce, Ye 4O MOMEHTa Ha NoJlyyaBaHe Ha paspelleHWe 3a Non3BaHe, CbluecTBYBAT OOEKTUBHU OrpaHUYEHUA 33 U3MbAHEHWE Ha
NnocoYeHuTe No-rope ycnoBus.
OTyeTHaTa CTOMHOCT Ha npoaaxbute ce Gopmmpa, OT PasxoaM KOUTO Ca CBbP3aHU AMPEKTHO C M3rPaXKAaHeTo Ha npodadeHuTe npes
rofiMHaTa MMOTH, KaTo PasXoam 3a MPOEKTAHTCKU U apXUTEKTYPHU paboTu, cTpouTenHu pabotu, pasxoam 3a NepcoHan u Ap. pasxoau.
2.7. duHaHcoBM Npuxoamn
®dUHAHCOBUTE MPUXOAM BKIOYBAT NPUXOAU OT JIUXBU MO AENO3UTU, AUBUAEHTU, NONYYEHN IMXBU OT BNOKEHW CPEACTBA M Meyanbu or
onepaumu B YyKaecTpaHHa BanyTa.
Mpuxoam oT AMBUAEHTM OT MHBECTULMM CE MPU3HABAT, KOraTo MPABOTO Ha CbAPYKHWUKA Aa NOMYYM NAALLAHETO € BUNO YCTaHOBEHO (Npu
YyCNOBME, Ye € BEPOATHO, Ye MKOHOMUYECKUTE NON3M Lie ce BNeAT B [IpyKecTBOTO, @ pasmMepbT Ha NPUXOAUTE MOXKe Aa Oble HageXaAHO

n3mepeH).



AKTUB MPONMBbPTUC AACUL
KoHconudupaH mexouHeH huHaHco8 omyem
31 Mapm 2019a.
Mpuxoamn oT NUXBM ce NPU3HABAT, KOraTo € BEPOATHO MKOHOMMYECKUTE NOA3M Aa ce BneAT B [lpy»KecTBOTO, a pa3mepbT Ha NpuxoguTe
MOXe fa 6bae HagexpHo usmepeH. MNpuxoauTe OT IMXBM Ce HAYUCAABAT Ha 6asa Bpeme, B 3aBUCMMOCT OT Ab/IKMMATA MaBHULA U
NPUNOKUMUA eDEKTUBEH NNXBEH NPOLLEHT, KOWTO € MPOLEHTBLT, KOWTO TOYHO AMCKOHTMPA OYaKBaHMUTE ObAELLM NAPUYHU NOCTbNAEHUA
npes3 04aKBaHWUA XMBOT Ha GMHAHCOBUA aKTUB A0 HeTHaTa HanaHcoBa CTOMHOCT Ha TO3M aKTUB MPU MbPBOHAYANHOTO NPU3HABaHe.
MpuxoamnTe B APYKECTBOTO Ce MPU3HABAT, KOraTo KOHTPO/TLT BbPXY ObelaHnTe B 4OroBOPa C KAMEHTa CTOKMU U/UAK YCayrn ce Npexsbpau
Ha KauveHTa. KOHTPONbT ce npexBbpiAa Ha KAMEHTa Mpu yAOBAETBOpPABaHE HAa 33a4b/IKEHMATA 33 U3MbJHEHMEe No AoroBopa upes
npexsbp/isHe Ha o6eLaHnTe CTOKN U/Uam n3sbpLIM obewaHm yenyru.
[OroBop ¢ KAMEHT € HaNuLe CaMo KOraTo Mpu BAW3AHETO My B CMAA TOM MMa TbProBCKa CbLLHOCT MU MOTMB, CTPAHUTE ca ro 0406puau,
npasaTa Ha CTPaHUTE M YCNOBUATA HA NAaWaHe MmoraT Aa 6baaT MAEHTUOULMPAHM U CbLLECTBYBA BEPOATHOT Bb3HArpaXK4eHMEeTo, Ha KOeTo
APYXKEeCTBOTO MMa NPaBo Npu U3NbJHEHWE Ha 3aAb/IKeHNATa cn Aa 6bae nonyyeHo. Mpu oueHKa Ha cbbrpaemocTTa ce B3eMaT npeasus,
BCUYKM penieBaHTHU GaKTK 1 06CTOATENCTBA NO CAeKaTa, BKA. MUHan onut, 06uyaliHn 6M3HeC NpakTUKK, Ny6AnKyBaHM NPaBuaa u 4pyru.
Mpu NbpBOHaYanHaTa OLEHKa Ha AOrOBOpPUTE CU C KANEHTU [lpy»KecTBOTO NpaBu AOMbAHUTENIEH aHaNN3 U NPEeLLEHKa Aanu ABa UK NoBeYe
Jorosopa TpAbBa Aa 6baaT pasriexaaHn B TAXHaTa KOMBMHaAUMA U Aa 6bAaT OTYETEHWN KaTo eAMH, U Pecn. Aann 0beLaHnTe CTOKM n/mnm
YyCyrn BbB BCEKM OTAeNeH W/uan KombuHupaH gorosop TpsabsBa ga 6baaT OTYETEHM KaTo edHO W/MAM moBeye 3a4b/KeHMA 3a
n3nbaHeHWe. BcAko obeljaHne 3a NMPexBbpAfHE HA CTOKM W/MAM YCAYrM, KOMTO ca pasrpaHunMmu (camu no cebe cuM M B KOHTEKCTA Ha
[0roBOpa) ce OTYMTA KaTo eAHO 33 b/IKEHUE 33 U3MbHEHME.
[pyKecTBOTO Npu3HaBa NPUXOL 3a BCAKO OTAENHO 3afb/iKEHUE 3@ U3MbJIHEHWE HA HMBO MHAMBUAYANEH AOrOBOP C K/JAWEHT KaTo ce
aHanu3npaT BMAQA, CPOKA M YCI0BUATA 33 BCEKM KOHKPETEH A0roBop
MpuxoamnTe ce U3mepBaT Bb3 OCHOBA Ha OnpeesieHaTa 3a BCeKMU A0roBop LEeHa Ha caesKaTa.
LleHaTa Ha caenkaTa e pasmepbT Ha Bb3HarpaXAeHWeTo, Ha KoeTo [pyKecTBOTO O4YaKBa Aa MMa NpaBo, C U3KIKOUYEHUE Ha CymuTe,
cbbpaHu OT UMEeTO Ha TpeTu cTpaHu. MNpu onpeaenaHeTo Ha LleHaTa Ha caenkaTa, [LpyKecTBOTO B3eMa Npeasug, ycaoBUATa Ha Aorosopa 1
06UYaliHMTE CU THPTrOBCKMU NPAKTUKMU.
2.8. OnepaTtuBHU pa3xoau
Pa3xopguTe ce NpM3HaBaT B MOMEHTA HA TAXHOTO Bb3HUKBAHE M Ha 6a3a NPUHUMNUTE HA HAYUCAABAHE U CbNOCTaBUMOCT.
PuHaHCOBKTE pa3xoam BKIOYBAT HAUMCAEHUA 33 IMXBU NO 3aemMu, 3arybu OT onepaumu B YyKAecTpaHHa BanyTa, ApyrM HaHKOBM TaKkcu m
KOMMCUOHHMW.
PasxoguTe no 3aemu, KOMTO MoOraT MpAKO Aa ce MpUnuwaTt Ha npuaobuBaHeTo, CTPOMTENCTBOTO MW MPOU3BOACTBOTO HA aKTUB,
oTroBapsL, Ha ycnosuaTa Ha MCC 23 Pa3xodu no 3aemu, ce KanuTaamsmpaTt B CTOMHOCTTA Ha aKTMBa KaTO 4acT OT Herosata CTOMHOCT.
[pyruTe pasxoam no 3aemu ce NpM3HaBAT KaTo pa3xos, B Nepnoaa, 3a KOUTO ce OTHacAT.
2.9. Insuur
NnsunHrute ce kKnacuduumpaT KaTo GUHAHCOBU NIN3UNHIU, KOFAaTO YCNIOBUATA Ha JIM3UHTA MO CbLLECTBO MPEXBBPAAT BCUUKM PUCKOBE U NON3N
OT COBCTBEHOCTTA HA IM3UHIonoNyYaTensa. BcMuku octaHanm AM3MHIM ce KnacuduumpaTt KaTo onepaTUBHU IN3UHIK.
KnacudbuumpaHeTo Ha foroBopuTe 3a JIM3MHI KaTo GUHAHCOB WM ONEepaTUBEH Ce onpeaens 3a BCEKU UHAMBUAYANEH LOroBop, KaTo ce
CrnasBa M3MCKBAHETO Ha onpeaeeHMeTo 3a CbabpKaHMe npes popmaTa 3a BCAKA OTAe/HA caeska.
2.9.1. [lpysecmeomo Kamo au3uHzodamen
MpuxoaunTe OT Haem No onepaTUBEH NIN3MHT Ce NPU3HaBaT Ha IMHeNHa 6a3a nNpes neprMoaa Ha HaeMHUA A0roBop. MMbpBOHAYANHUTE NPEKK
pa3xoau, HanpaBeHW B AOrOBapPAHETO M YpPeXAaHeTO Ha OnepaTMBHMA JIM3MHT aKO MMa TaKMBa, ce NpMbaBAT KbM H6anaHcoBaTa CTOMHOCT
Ha OTAA4EHMA aKTUB M ce NPU3HaBaT Ha 6asaTta Ha IMHENHUA MeToZ B MPOLb/IXKEHME HA CPOKA Ha NIN3UHIOBUA J0rOBOP.
2.10. Pa3xodu no 3aemu
PasxogmnTe no 3aemu, NpAKo cBbp3aHU ¢ NpuaobuBaHeTo, CTPOUTENICTBOTO MAN NPOM3BOACTBOTO Ha OTFOBAPALLM HA YCNOBUATA aKTUBMY,
KOUTO Ca aKTMBWUTE, Ha KOMTO 3a4b/IKUTENIHO € HeobXxoAMM 3HauuTeneH nepuoj OT Bpeme, 33 Aa CTaHaT roToBM 3a ynotpeba wau
npoaaxk6a, ce 406aBAT KbM CTOMHOCTTA Ha T€3M aKTUBM, O MOMEHTA, B KOMTO aKTUBUTE CTaHaT B 3HAaYMTeNIHA CTeNeH roToBM 3a ynoTtpeba

nnu npogaxoba.
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Bcuukm apyrv pasxogm no 3aemu ce nNpusHaBaT KaTo nedanba uam 3aryba 3a nepmoa, Npes KOMTO ca U3BbPLUEHW.
2.11 loxoaun Ha nepcoHana
TpyaoBUTE M OCUTYPUTENHUTE OTHOLLUEHUA CbC CAYKUTENNUTE B APYKECTBOTO Ce OCHOBABaT Ha pasnopenbute Ha Kogekca Ha Tpyaa u
AeNCTBALLOTO OCUTYPUTEIHO 3aKOHOAATENCTBO. [TEHCMOHHUTE U OCUTYPUTENIHU NIAHOBE, B KOUTO APYXKECTBOTO € CTPaHa B KaYecTBOTO My
Ha paboTogaren, ce oOcCHOBaBaT Ha 6brAaPCKOTO 3aKOHOAATE/NCTBO U Te ca:
2.11.1.KpamKocpo4Hu 0oxoou
KpaTKocpouHuTe foxoAnM Ha MepcoHana, BKAKOYBAT 3an/aTW U Bb3HArpaXKAeHwaA, NaaTeH roguiieH OoTnycK M naateH oTnyck no 6onecrt,
60HYCK U Ap., N1AaTUMKM A0 eAHa roguHa oT oTYeTHaTa AaTa.
3aAbKeHUA 32 KPaTKOCPOYHU JOXOAM HA HAeTU /ML, Ce OTYMTAT KaTo Pasxof, KoraTto CBbp3aHUTe € TAX YCAYru ca npeoctaBeHun. B kpas
Ha ¢MHaHCOBaTa rogMHa APYKEeCTBOTO NPABM OLLEHKA Ha OY4aKBaHWUTE Pa3XoAM MO HATPyMnBalLM Ce KOMMNEHCMPYEMU OTMYCKM, KOUTO He ca
61N M3NON3BAHM U KOATO ce 04YaKBa Aa 6bae mannateHa. OueHKaTa BKAOYBA NpeLeHKa 3a pa3xoauTe 3a Bb3HArpaXKeHus u pasxogurte 3a
BHOCKM MO 3a4b/IKUTENHO 06LLECTBEHO M 34PAaBHO OCUTypsiBaHe.
TaHmuemu u 60HycHU cxemu
[pyxecTBoTO M3nnauwa Ha 4yneHoseTe Ha CbBeTa Ha AMPEKTOpPUTE CamMO MNOCTOAHHO Bb3HarpaxkaeHue nop ¢dopmarta Ha MecevyHo
Bb3HarparkaeHne ¢ GUKCUMpaH pasmep U TaHTMEMM, U3NAALWAHN BEAHDBXK roAUWHO. M3nnawaHoTo Bb3HarpaxkaeHne He ce dopmupa Ha
6a3a nocTurHaTh pesynTatu.
2.11.2 NnaHoee c 0edpuHUPaHU BHOCKU
[pyKecTBOTO B KauyecTBOTO Ha paboToaaTten, U3BbPLUBA 334b/IKUTENHO OCUTYpsABaHe HA HaeTusa nepcoHan 3a ¢oHg ,MeHcun” n apyrm
ocuryputenHu ¢oHaose. Pasmepute Ha oCUrypuUTeIHUTE BHOCKM Ce YTBBPKAABAT eXXEerogHoO CbC 3aKoHa 3a AbpKaBHUA 6roaKeT 1 3aKoHa
3a 6toakeTa Ha H3OK. Te3n ocurypuTeniHu NeHCUMOHHW BHOCKM, M3BBPLLBAHM OT APYYKECTBOTO B KAYeCTBOTO My Ha paboTozarten no ceoata
CbLHOCT ca AepUHMPAHM BHOCKM. B CbOTBETCTBME CbC 3aKOHOAATE/NICTBOTO APYKECTBOTO HAMA MPABHO UM KOHCTPYKTUBHO 3a4b/KeHne
Aa ponnawa BbB poHAoBeTe ObAelM NapuUyHN BHOCKM B C/lyvauTe, KOraTo B TAX HAMA AOCTaTbYHO cpeacTBa Aa 6baaTt usnnaTteHu Ha
NMuaTa 3apaboTeHuTe OT TAX CYMM Npe3 Neprosa Ha TPYAOBUA UM CTa.
BHOCKMTe Mo Te3n naaHoBeTe ce MPM3HaBAT, KaTo TEKYLY pa3xod B oTyeTa 3a neyanbata uau 3arybaTa u Apyrusa BceobxsBaTeH A0OXOA,
ocBeH ako apyr MC®O He nU3ncKkBa Te Aa 6bAaT KaNnUTaNN3MPAHU MO CbOTBETHUA pea,
2.11.3 floxodu cned npuKao4eaHe Ha mpydosume nNpasoomHoweHus
[pyKecTBOTO MMa 3a4b/KeHMe 33 U3NnallaHe Ha A0X04 NPU HanyCKaHe Ha Te3M CBOW C/YXKUTENUN, KOUTO Ce MEeHCMOHMPAT B CbOTBETCTBUE
C U3WUCKBaHUATA Ha un. 222, § 3 ot Kogekca Ha Tpyaa (KT) B Bbarapws.
2.12. faHbum BbPXY Aoxoaa
CbrnacHo 3aKoHa 3a KOPMNopaTMBHOTO MOAOXOAHO ObnaraHe ApysKecTBOTO e 0cBOH6oAeHO OT obnaraHe C AaHbBK Bbpxy nevyanbute B
KauecTBOTO CU HA APY¥KECTBO CbC CneunansHa MHBECTULIMOHHA Lies.
2.13 loxopa Ha aKumA
[pyKecTBOTO M3uMCNABa OCHOBHATa HeTHa neyanba Ha akuumA, CbOTBETCTBAWlA Ha nevanbata wmau 3arybata, nognexawm Ha
pasnpefeneHne Mexay nputexatenute Ha obukHoBeHM akuuu.OcHOBHaTa HeTHa neyanba Ha akumMA ce M3YMcAABa KaTo ce pasgenu
neyanbarta unam 3arybata 3a nepuoaa, Nnogsexalia Ha pasnpegeneHve mMexay npurexarenmte Ha OBMKHOBEHW aKuuu (YncauTen), Ha
cpeaHonpeterneHus 6poii Ha AbprKaHWTe 0BMKHOBEHM aKL MU 3a Nepuoaa (3HameHaren).
[pyKecTBOTO He M34McNABa HeTHA nevanba Ha aKLMA C HAManeHa CTOMHOCT 3a CymuTe OT HeTHaTa neyanba uau 3aryba, nognexalum Ha
pasnpeaeneHme mexay npurtexarenmte Ha 06MKHOBEHW aKkUMK, Nopaam GpakTa Ye emuTMpa, Camo OBUKHOBEHW aKLMK.
2.14 ®MHAHCOBU UHCTPYMEHTHU
QPuHaHcosu akmusu
[pyxectBoTO Knacuouumpa csoute GUHAHCOBM aKTUBWU B KaTeropumata Kpeautn U B3emMaHusa. Knacudwukaumata e B 3aBUCMMOCT OT
CbWHOCTTa M nNpefHa3HayeHWeTo Ha OGMHAHCOBWUTE aKTMBM KbM JaTaTa Ha TAXHOTO npuaobuBaHe. PbKoBOACTBOTO onpepens

KnacuomKaumata Ha GpMHAHCOBUTE aKTMBM Ha APYKECTBOTO KbM AaTaTa Ha MbpPBOHAYaNHOTO MM NpusHasaHe. O6MYANHO OPYIKECTBOTO
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npu3HaBa B OT4YeTa 3a GMHAHCOBOTO CbCTOAHME PUHAHCOBUTE aKTUBM HA AaTaTa Ha TbpryBaHe — AaTaTa, Ha KOATO TO ce e 06Bbp3ano Aa
3aKynu CbOTBETHUTE GUHAHCOBM aKTUBU. BCUUKM GUHAHCOBM aKTMBM MbPBOHAYANHO Ce OLEeHABAT No TAXHATa CNpaBea/iMBa CTOMHOCT NAOC
npeKkuTe pasxoau no TpaH3aKkumaTa.
PurHaHCOBWTE aKTMBM Ce OTNMCBAT, KOraTo NpasaTa 3a No/sydyaBaHe Ha NapWUYHK CPeACTBA OT Te3M aKTUBU Ca U3TEKAN, AN Ca NPEXBbPAEHMU
N APYXKECTBOTO € NPEexBbp /M0 CbLLECTBEHATA YacT OT PUCKOBETE U NO/I3UTE OT COBCTBEHOCTTAa BbPXY aKTMBA Ha APYro Apy*KecTBo. AKo
APYXKECTBOTO NPOAbLANKABA A3 AbPMKM CbLLECTBEHATA 4YacT OT PUCKOBETE M MON3MTE, acoLMMpaHU CbC COBCTBEHOCTTa Ha AajeH
TpaHcdepupaH GUMHAHCOB aKTUB, TO NMPOADB/NKABA A3 MPU3HaBa aKTMBA B OTYeTa 3a PUHAHCOBOTO CbCTOAHME, HO MPWU3HABa CbLIO U
obe3neyeHo 3agb/KeHMe (3aem) 3a NONyYeHUTe CpeacTsa.
Kpedumu u e3emaHusn
KpeanTu 1 B3emaHuA ca HegepuBaTUBHU GUHAHCOBU aKTUBM C GUKCUPAHM UAN YCTAaHOBUMM NIALLAHUA, KOUTO HE Ce KOTUPAT Ha aKTUBEH
nasap. Te ce oueHABaT B OTYETa 3a PUHAHCOBOTO CbCTOSHME NO TAXHATAa aMOPTM3MPAHa CTOMHOCT NPWU M3MON3BAHETO HA MeToha Ha
edeKTMBHATaA IMXBA, HAMaNEHa C HanpasBeHa obe3ueHKa. Te3an akTUBM ce BKIKOYBAT B rpynaTa Ha TeKyLLMTe aKTUBM, KOraTo MaTypuTeTbT
MM e B pamkuTe Ha 12 meceua unv B eAnH 06MYaeH onepaTMBEH LUUKbBA Ha APYXKECTBOTO, @ OCTaHAaNUTE — KaTo HeTekywm. Tasm rpyna
GUHAHCOBM aKTMBM BKIKOYBA: B3EMAHMA OT KAMEHTM MO NPOAAXKOM, Apyr1 B3EMaHWA OT KOHTPAreHTU 1 TpeTu Anua, NapuyHn cpeactsa u
NMapuyYHN eKBMBANEHTU. JINXBEHUAT JOXOL NO KPeaUTUTE U BIEMAHUATA OT K/MEHTU ce Npu3HaBa Ha 6a3a edpeKTUBHA IMXBA, OCBEH MpU
KPaTKOCPOYHUTE B3EMaHUA OT KIMEHTU C MAaTypPUTET B PAMKUTE Ha 0BUYAHUTE KPEAUTHU YCIOBUA.
@PuHaHcosU Nacueu u UHCMpPyMeHMU Ha cobcmeeH Kanumasn
OpyKecTBOTO Knacupuumpa AbArOBU UHCTPYMEHTU U MHCTPYMEHTM Ha COBCTBEH KanuTan KaTo GWHAHCOBM 3afb/IKEHWUA WU KaTo
cobcTBEH KanuTas, B 3aBUCMMOCT OT CbLLHOCTTA U YC/IOBMATA B LOrOBOP CbC CbOTBETHUA KOHTPAreHT OTHOCHO Te€3M UHCTPYMEHTH.
@duHaHcosu nacusu
durHaHCOBWTE MAacMBM BKAIOYBAT 3aeMU (KpeauTH), 3a4b/IKeHUA KbM LOCTaBUMLM M Apyrv. MbpBOHAYaNHO Te ce NPU3HAaBaT B OTYeTa 3a
bGUHaAHCOBOTO CbCTOAHME MO CNpaBeA/iMBa CTOMHOCT, HETHO OT MpPEeKUTe pasxoAu Mo cAenkata, a nocneABawo — MO amopTU3MpaHa
CTOMHOCT N0 MeToAa Ha epeKTUBHATA NXBA.

2.15 AKUMOHEepEH KanuTan

Ob6uKHOBeHU aKyuu
[onbAHUTENHWUTE Pa3xoaM, MPAKO CBbP3aHW C M34aBaHETO Ha OBUKHOBEHMTE aKLMW, HETHO OT AaHbYHWM edeKTW, ce NMPU3HABaT KaTo

HamaneHue Ha cCobCTBEHUA KanuTan.

ObpamHo u3KynysaHe U NoemopHo usdasaHe Ha 06UKHOBeHU aKyuu (U3KyrneHu cobcmeeHu akyuu)

Mpw n3KynyBaHe Ha cOBCTBEHM aKLMKU, NAAaTEHATa CYMa, KOATO BKIOYBA OUPEKTHO CBbP3aHWUTE Pasxonu, HETHO OT AaHbuM, ce NpusHaBea
KaTo HamaneHue B cobCTBEHUA KanuTan. O6paTHO M3KyneHUTe cOBCTBEHM aKLMM ce NPeaCcTaBAT B pe3epBa OT cobcTBeHM aKumu. Korato
M3KyneHn cobcTBeHM akumm B nocneacTeme 6baaT npogaaeHn unv 6v4aT npensgaseHn, nosydyeHaTa cyma ce NpusHaBa B yBe/IMYeHMe Ha
cobcTBeHMA KanuTas, a nedanbara/3arybata OT caesikaTa ce NpeacTass B NPeMUeH peseps.

OCHOBHMAT KanuTan e npeAcTaBeH N0 HOMMHANHATA CTOMHOCT HA U3Aa4EeHUTE U NAATEHM aKumMu. MocTbNAeHUATa OT U3LALEHUN AaKLUWN HAL,
TAXHATa HOMWHA/IHA CTOMHOCT Ce OTYMTAT KaTo NPEMUHN pe3epBy.

2.16 [ipyru HeTeKyLLN aKTUBKU

[BUKMMUTE HETEeKYLWM aKTUBM (CbOpbiKeHUs, obopyaBaHe, MHBEHTAp) ce OTYMTa M NPeAcTaBAT BbB GMHAHCOBMA OTYET MO LEeHa Ha
npupobusaHe, HamaneHa ¢ HaTpynaHaTa amopTU3auma 1 3aryba ot obesueHKa.

Mpy NbpPBOHAYANHOTO NpPUAOOMBaHE ABUKMMUTE HETEKYLLM aKTUBWU Ce OLeHABaT Mo cebecTOMHOCT, KOATO BK/KOYBA MOKYMNHATa LEHa,
TaKCK, IMNXBU MO BaHKOBW 3a€MM U BCUYKKU APYTU NPeKn pasxoan, Heobxoammu 3a NpuBeXLaHe Ha akTMBA B CbCTOAHWE 33 ynoTpeba no
npegHasHaveHue.

[pyKecTBOTO € onpeaennno croHocteH npar ot 700 neBa, nog KOWTO NpuaobuTUTE aKTMBM, HE3aBUCMMO Ye npuTexasaT

XapPaKTEPUCTUKU Ha ,CI,'bﬂFOTpaleHVI MaTePUANHUN aKTUBU, CE OTHUTAT KaTo TEKYL, pa3xoa,.
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MocnenBalLoTo OLEHABAHE HA ABUXMMUTE HETEKYLLM aKTUBU Ce U3BBPLLBA MO NPENOPBUMTENHUA NOAXOA CbINIACHO U3MCcKBaHMATa Ha MCC
16 — ueHa Ha npnaobrBaHe, HAManeHa C HAYMUCEHUTE aMOPTM3aLMK U HaTpynaHuTe 3arybu ot obesueHKa.
Amopmu3sayusa
AMOPTM3aLmMATa ce HauYUCNABa B OTYeTa 3a neyanbata waum 3arybaTa n apyrua BceobxsaTeH A0x0A Ha 6a3a NMHEEeH MeTo , 33 OYaKBaHWA

CPOK Ha noneseH XXMBOT Ha MallNUHUN, CbOPDBKEHNA U o6opy,a,BaHe. OuaKBaHMAT NOMIe3eH KMBOT, € KaKTOo cieaga:

2019 roguHa 2018 roguHa
KomntoTbpHa TexHMKa 2 roauHm 2 roanHn
. CTOMaHCKKU NHBEHTap 7 roanHn 7 rognHn

OnpefeneHNAT CPOK Ha rOAHOCT Ce Npernexaa B KpaA Ha BCAKA roAMHa WM MpW yCTaHOBABAHE Ha 3HAYMTENIHW OTKJIOHEHWMA CMpAMO
O4YaKBaHMA Obaell, CPOK Ha M3NON3BaHe, CbLLUMAT ce Kopurmpa. Kopekumata ce TpeTMpa KaTo NnpomMAHa B NpubansnTenHaTa oueHKa U ce
npuaara NepcnekTMBHO OT AaTaTa Ha U3BbPLUBAHE HAa MPOMAHATA.

2.17 HemaTtepuanHu akTuBu

MvpeoHavanHo npudobusaxe

HemaTtepuanHuTe aKTMBM NpUAOOWUTM OT APYKECTBOTO, Ce OTYMTAT MO LeHa Ha npuaobuBaHe, HamasneHa C HaTpynaHaTta 3aryba ot
obesueHKa. [JpyKecTBOTO e onpeaennno cToiMHocTeH npar oT 700 neBa, nog KOWTO NpuaobuUTUTe aKTUBM, HE3ABUCMMO Ye NpuTeXKaBaT
XapaKTePUCTUKN Ha HEMATEePUANTHN aKTUBM, C€ OTYMTAT KaTo TEKYLL, Pa3Xoa.

2.18 NHBECTULIMOHHU UMOTHU

MHBECTULMOHHM Ca UMOTUTE, AbPMKAHM 33 NONyYaBaHE Ha MPUXOAM OT HAaeMM WM 33 yBeNMYaBaHe CTOMHOCTTA Ha KanuTana, Uau 1 3a
asete. MHBECTULMOHHUTE MMOTU Ce OLEeHABAT MbpPBOHAYa/lHO MO UeHa Ha npuaobusaHe, BKAKYMTENIHO pasxoauTe MO CcAenKaTta.
PasxoauTe 3a nogmsHa Ha 4acTM OT MHBECTULMOHEH MMOT Ce BK/OYBAT B HerosaTa 6anaHcoBa CTOMHOCT KoraTo Tesu pasxoau 6baat
M3BbPLUEHN M NPKM YCIOBUE, Ye OTFOBAPAT HA KPpUTEpUMTE 3a NPU3HaBaHE HAa UHBECTULMOHEH UMOT.

Cnep NbpBOHAYa/IHOTO NPU3HaBaHE MHBECTULMOHHUTE UMOTK Ce OTYMTAT NO CNpaBea/IMBa CTOMHOCT, KOATO OTPa3fABa NasapHUTe YCNOBUA
KbM OTYeTHaTa Aata. Meyanbute uaum 3arybure, Bb3HUKBALLM OT NPOMEHM B CNPABeA/IMBUTE CTOMHOCTU Ha MHBECTULMOHHUTE MUMOTH, Ce
Npu3HaBaT B 0T4YeTa 3a neyanbaTa unm 3arybata u apyrua BceobxsaTeH A0OXOA4 3a NepuoAa, B KOWTO Bb3HUKBAT.

MNHBECTULMOHHUTE MMOTU Ce OTNMCBAT NpU 0CcBODOOXKAABAHETO OT aKTUBA MW KOraTo MMOTBLT e TpaHO M3BafeH oT yrnotpeba u He ce
04YaKBaT MKOHOMMUYECKWU U3rOAM OT HEroBOoTO ocBoboaaBaHe. Nevyanbute nnu 3arybure, NPOU3TUYALLM OT U3BAKAAHETO OT ynoTpeba nnam
0CcBO6OKAABAHETO OT MHBECTULIMOHEH MMOT, Ce BK/IOYBAT B OTYETa 33 nevanbata uaum 3arybata u apyrua BceobxsaTeH J0X0A B nepnosa
Ha U3BaXKAAHETO OT ynoTpeba uam ocBoboxKaaBaHeTo.

2.19 AKTUBM B Npouec Ha U3rpaxkaaHe

[py*KecTBOTO OTYMTa KaTo AKTMBM B NPOLLEC Ha U3rPaKkAaHe HanpaBeHUTe PasxoAn No NPUBEXKAAHETO HA AaJEeH aKTUB B CbCTOAHMWE, TOTOB
3a ekcnsioartauma uam npogaxba. KanutanusmpaHute pasxoam, BKAOYBAT aAMUHUCTPATUBHM TaKCK 3a NoJly4aBaHe Ha paspeleHus, CMP,
NPOEKTUPaHe, apPXUTEKTYPHU U CTPOUTENHWN NNAHOBE, JIMXBU NO BAHKOBU 3a€MM U BCUYKM APYTU NPEKU pasxoau. AKTUBUTE B MpoLec Ha
nsrpaxkgaHe ce knacuGuUMpaT, KaTo HEeTEKYLUM aKTUBM, Tbil KaTo CPOKBT 3a U3rParkAaHe U 3aBbpLUBaHE HA NPOEKTUTE OBMKHOBEHHO € No-
ObAbr OT e4Ha Ka/fleHgapHa roguHa.

2.20. O6e3ueHKa Ha MaTepuasHN U HemaTepUuaaHU aKTUBU

B Kpas Ha BCeKku oTyeTeH nepuop, [ py>KecTBoTO NpaBu npernes Ha 6anaHcoBUTE CTOMHOCTU Ha MaTepPUasHUTE U HEMATEPUANTHUTE aKTUBH,
3a Aa onpeaenu Aanan MMa HAKAKBa MHAMKaLUMA, Ye Te3n aKTUBM ca npeTbpnenn 3aryba ot obesueHka. B cayyai, ye TakMBa MHAMKaUUM ca
Ha/iuue, ce oueHABa Bb3CTaHOBMMATAa CTOMHOCT Ha aKTWBa, 3a Aa Ce OnpeAenu CTeneHTa Ha 3aryba oT obesueHKaTa (ako MMa TaKMBa).
KoraTo He e Bb3MOKHO Aa ce U34YNCAM Bb3CTaHOBMMATA CTOMHOCT Ha OTAe/IeH aKTMB, [lpyXecTBOTO M3BBPLLBA OLEHKA Ha Bb3CTaHOBMMATA
CTOMHOCT Ha eAMHULATa, reHepupaLLa NapuyHN NOCTbMIEHUSA, KbM KOATO aKTUBBLT NPUHALIENKN.

Bb3cTaHOBMMaTa cyma e no-BMCOKaTa OT cnpasej/ivBaTa CTOMHOCT, HAManeHa C pasxoauTe no npogaxkbata, U CcToHOCTTa B ynoTtpeba.

Mpu oLeHKaTa Ha CTOMHOCTTa B ynoTpeba, o4akBaHUTe 6bAeLLM NapUUYHN NOTOLM Ce AUCKOHTUPAT 40 TAXHATA HACTOALLA CTOMHOCT, KaTo ce
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AKTUB MPONMBbPTUC AACUL
KoHconudupaH mexouHeH huHaHco8 omyem
31 Mapm 2019a.
M3M0a3Ba CKOHTOB JIMXBEH MPOLEHT Npeau obnaraHe, oTpas3ABally, TEKYLWMTE Na3apHU OLLEHKM HA CTOMHOCTTa Ha MapuTe BbB BPEMETO U
PUCKOBETE, XapaKTepHM 33 aKTUBUTE, 32 KOMTO OLEHKUTE 33 HbaeLnTe NAPUYHM NOTOLLM HE Ca KOPUTMPAHMU.
AKO Bb3CTaHOBMMATA CyMa Ha JaJeH aKTMB ce OYaKBa Aa 6bAe No-manka oT HerosaTa 6anaHcoBa CTOMHOCT, 6afaHCcOBATa Cyma Ha aKTUBa,
ce HamansaBa A0 HeroBaTa Bb3CTaHOBMMA CTOMHOCT. 3aryba oT obesueHKa ce npusHaBa He3abaBHO B neyanba mam 3aryba, oCBEH aKo
CbOTBETHMAT aKTUB Ce OLLeHABA MO MPEOLLeHEHA CTOMHOCT, B KOMTO c/yyai 3arybata oT obesueHKa ce TpeTupa KaTo HamaseHuwe oT
npeoLeHkKa.
KoraTto 3ary6a ot o6e3ueHKa BnocieacTsme ce Bb3BbpHe, HaslaHCOBaTa CTOMHOCT Ha aKTUBA Ce yBeAuYyaBa [0 pPeBM3UpPaHaTa OLEHKA Ha
Bb3CTaHOBMMATa My CTOMHOCT, HO TaKa, Yye yBenuyeHata 6anaHcoBa CTOMHOCT A4a He HagBuMlwaBa HanaHcoBaTa CTOMHOCT, KOATO e Waia Aa
b6bae onpeaeneHa, ako 3a aKTMBa He e 6wna npusHaTa 3aryba oT obesleHKa B NpeaxoAHWTe roaMHW. Bb3spbliaHe Ha 3aryba ot
obesueHKa ce NpusHaBa He3abaBHO B Nevyanba Man 3aryba, OCBEH aKO CbOTBETHUAT aKTUB CE NMPeHAcA Npu NPeoLEHEHA CTOMHOCT, B KOWUTO
CNyYyai Bb3BpbLLAHETO Ha 3arybaTta oT obe3LeHKaTa ce TpeTupa Kato yBesInYeHne oT NpeoLeHKa.
Kbm 31 Mapt 2019 r. [JpyXecTBOTO € M3BbPLIMIO OLEHKa W Mpernes 3a Haauvume Ha MHOMKauMu 3a obesleHKa M pesynTaTute ca
OTpaseHu B oT4yeTa 3a [leyanbute naum 3arybute n apyrua BceobxsaTeH LOXOA.
2.21. NapuyHu cpeacTsa U NAPUYHU EKBUBANIEHTU
MapuyHUTE CpeacTBa U NMAPUYHWU EKBMBANIEHTU Ce CbCTOAT OT MAPUYHM HANIMYHOCTU B Kaca, MapWYHW HAMYHOCTU B BAHKOBU CMETKMU U
KpaTKOCPOYHWTE Aeno3nTu B 6aHKK. 3a uenute Ha n3rotsaHeTo Ha OTYeTa 3a NapUYHUTE NOTOLUM:

. Mapu4HM NOCTBNAEHMA OT KAMEHTU M NAPUYHUTE NNALLAHUA KbM AOCTaBYULM, BKAOYUTENHO MAALLAHWUA, CBBP3AHU C UMOTH,
MaLIMHW U CbOPBbIKEHUS, ca NpeacTaBeHn 6pyTHO, ¢ BKAtodeH AAC (20%);

. MnawaHunATa, CBbP3aHM C MECTHU AaHDBLM U TAaKCH, KAaKTO M Bb3CTAHOBEHMWAT Ha APYKECTBOTO AaHbBK BbPXY A0b6aBeHaTa CTOMHOCT
ce NpeAcTaBAT B ONepaTUBHATA AEMNHOCT, KaTo CaMOCTOATENIHW NO3ULUUK;

. MapuyHUTE NOCTBLNAEHUA OT KAMEHTU NO CKAOYEHUTE NpenBapuUTeNIHM AOrOBOPWU 3a MOKYNKO-Npoaaxkba Ha anapTameHTH ca
npeacTtaBeHN B onepaTMBHATa AEWHOCT, NpeABU XapaKTepa Ha CAefikaTa — TbProBCKM A0roBopu 3a npogaxba Ha rotosa
npoayKkumsa ( umotn).

MapuyHUTE CcpeacTBa M eKBUBANEHTM B BaHKM ce NpeacTaBAT NOCNEABALLO MO aMOPTU3MpPaHa CTOMHOCT 6e3 HaTpynaHaTa obe3ueHKa 3a
OYaKBaHW KPeaUTHM 3aryom

2.22. Nposusuun

MpoBu3nMM ce npu3HaBaT B OTYeTa 33 GUHAHCOBOTO CbCTOSHME, KOraTo APYKECTBOTO € MOEeNo HPUAUYECKO WAU KOHCTPYKTUBHO
3afb/KeHWe B pe3ynTaT Ha MMHANO CbbUTME U MMa BEPOATHOCT Aa Ce peanusvpa HeraTMBeH NapuyeH MNOTOK, 3a Aa ce noracu
3a4b/MKEHNETO. AKO 3agb/IKEHUETO MMA MaTepuaneH edeKT, NPoBM3MATa Ce ONpeaens KaTo OYaKBaHWAT bbaell napuyeH MOTOK ce
OMCKOHTMpPA C /IMXBEH MPOLEHT, KOATO OTpas3ABa TeKyllaTa MasapHa OLUeHKa Ha napuTe BbB BpPeMeTO M Tam, KbAeTo e NoAXoAALlo,
cneunduyHNA 3a 3a4b/IKEHNETO PUCK.

CbrnacHo 3aKoHa 3a Apy»KecTBaTa CbC CneumasHa MHBECTULMOHHA Len, APYKECTBOTO e 3aA4b/IXKeHO Aa pasnpeseny ANBUAEHT B pasmep
He no-manko oT 90% oT neyanbaTa, KOpUrMpaHa ¢ edbeKTUTe OT CAENKUTE C UHBECTULUOHHU UMOTHU, U3BBPLUEHN Npe3 roguHaTa. Tesun
edeKTH BK/IIOYBAT HETHUTE nedanbu / (3arybu) oT nocieasallm OLEHKN Ha MHBECTULMOHHUTE MMOTM.

2.23. C4eTOBOAHM NpPELEHKUN, NPUBANIUTENIHN OLLEHKU U NPEeANO0/IoXKeHUA

lpeyeHKu

Mpy nNpunaraHeTo Ha Bb3NpPUETUTE CHETOBOAHW MOAUTUKM, PbKOBOACTBOTO Ha APYXKECTBOTO € HanpaBWIO CAefHUTE MPeueHKU, KOUTO
MMmaT edeKT Bbpxy CyMuUTe, NPU3HaTH BbB GUHAHCOBUA OTYET:

OnepamuseH nu3uH2

[py»KecTBOTO MMa CK/IOYEHU [OroBOPM 3a OTAABaHE NoA HaeM Ha HeABMMKMMWU UMOTWU. PBKOBOACTBOTO CUMTa, Ye APYKeCcTBOTO 3anas3Ba
BCUYKM CbLLECTBEHM PUCKOBE M U3roam OT COBCTBEHOCTTA Ha TE3M MMOTH, NOPAAM KOETO A0TOBOPUTE CE OTYMTAT KaTo ONepaTUBEH IU3UHI.
MNpnbansnuTenHn oLLeHKU U NpeanoNoXKeHUs

0Obe3yeHKU Ha 83emMaHus
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AKTUB MPOMbPTUC ALCUL,
KoHconudupaH mexouHeH huHaHco8 omyem
31 Mapm 2019a.
[pyKecTBOTO nNpunara mogena Ha OYaKBaHUTE KpeaWuTHW 3arybu 3a Lenua CPOK Ha BCUYKU TbProBCKU B3eMaHWA, W3MON3BaMNKM
onpocTeHua noaxos, AonyckaH ot MCPO 9, 1 Ha 6a3a maTpuyeH mogen 3a NpoLeHTa Ha 3arybara.
ObesLeHKaTa HAa B3EMaAHUATA Ce HAauyMCAABa Ype3 CbOTBETHA KOPECNOHAEHTHA KOPEKTMBHA CMETKA 3a BCEKM BWUJA B3eMaHe KbM CTaTUATA
“ObesueHKa Ha akTMBM” Ha IMLEeBaTa CTpaHa Ha OTYeTa 3a BceobxBaTHUA A0X0A4, (B nevanbata uam 3arybara 3a roamHara).
Cnpasednuea cmoiiHocm
HaKkou OT cYeTOBOAHMUTE MOJAUTUKM U ONOBECTABAHUA Ha [pyKecTBOTO M3MCKBAT OLLEHKA HA CnpaBes/MBM CTOMHOCTM 3a He-GUHAHCOBU
aKTUBK .
[py»KecTBOTO € Npreno NoAUTUKA 3a eXerogHa OLEeHKa Ha CnpaBea/iMBUTEe CTOMHOCTM, Ype3 Bb3/flaraHe Ha OLeHKaTa Ha He3aBucMMM
BBHWHKU oueHuTenn. OLEHUTENCKUAT eKUn Hocu obuliaTa OTrOBOPHOCT 33 BCUMYKM 3HAUYUTENHW OLEHKM, BKOUYUTENHO CNpaBesnvBu
cToHOCTM B HMBO 3, M foKnaaBa AUMPEKTHO Ha U3nbaHuTenHma AnpekTop.
OUEHUTENCKUAT EKUM EXKETOAHO NPerfexaa 3HauuTenHnTe HeHabntogaemm BXO4ALWLM aHHM U KOPEKL MU Ha oueHKuTe. AKo nHbopmaLms
OT TPeTU CTPaHW, KaTo Ma3apHW HWMBA, aHAAM3M HA JIMXBEHM HMBA Ce M3MOA3Ba 3a OLEHKA HA CNpaBes/MBM CTOMHOCTM, TOraBa
OLEHUTE/ICKUAT eKMN OUEeHABa MONyYeHWUTe AO0Ka3aTescTBa OT TPETU CTPaHW, 3a Aa ce MOAKPEenu 3aKNYeHMEeTo, Ye TaKuBa OLEHKMU
OTroBapAT HA U3NCKBaHMATA Ha MCDO, BKNIOYMTENHO HUBOTO B MEPAPXMATA HA CNpaBes/IMBUTE CTOMHOCTM, B KOETO TaKMBA OLEHKMU TpabBa

Aa 6baat knacuduumnpaHu.
3HauMMM BbNPOCH, CBBP3aHU C OLLEHKUTE, Ce foKNaABaT Ha OauT KomuTeTa Ha [lpy»KecTBOoTO.

KoraTo oueHsABa cnpaBea/iMBaTa CTOMHOCT Ha akTUB MAW macus, [py»KecTBOTO M3Mon3Ba HabAlo4aEMU AAHHW, AOKOKOTO € Bb3MOKHO.
Cnpasea/iMBuTE CTOMHOCTM CEe KaTeropvsmpaT B Pas/IMUHM HUBA B MepapxuaTa Ha cnpaseg/vBuTe CTOMHOCTM Ha 6a3aTa Ha BXOAALMUTE

[aHHW B TEXHUKMTE 3a OLLEHKa, KaKTo ciejBa:

®  HuBo 1: KOTMPaHW LEeHN (HEKOPUTMPaHU) Ha aKTUBHM Na3apu 3a CXO4HW aKTUBM UK NacUBMU.

® HuBO 2: BXOAAWM AAHHW PA3NINYHM OT KOTMPaHW LEeHW, BKAtouyeHM B HMBO 1, KOUTO, NpsAKO (T.e. KaTo LEeHU) MAM KOCBEHO (T.e.

nony4yeHu ot Ll,eHVI), Ca AOCTbMNHM 3a Ha6mo,u,aBaHe 3ad aKTUBa MM nacuea.

®  HuBo 3: BXOAALLM AaHHM 33 aKTUBA WM NacuBa, KOUTO He ca 6asnpaHu Ha HabaogaeMu nasapHU gaHHK (HeHabaogaemmn BXOAALLM

OaHHWN).

AKO BXogAwMTe AaHHM, U3MOM3BAaHW 33 OLUEHKa Ha cnpasejsunBaTa CTOMHOCT Ha aKTMBA WK nacuea, MoraTt ga Cce Kateropusupart B
Pa3NNYHN HUBA OT ﬁepavamTa Ha cnpasegnnsute CTOMHOCTW, TOraBa OoueHKaTa Ha cnpasea/sineaTa CTOMHOCT ce KaTeropusupa B HeWHaTa

LANOCT B TOBA HUBO OT VlepapXMﬂTa Ha cnpasegansute CTOVIHOCTM, YUATO BXOAALLa MHdJOpMaLI,Mﬂ € OT 3Ha4YeHuMe 3a UANOCTHATa OUeHKa.
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AKTUB MNMPOMBPTUC AAQCUL]
KoHconudupaH mexouHeH huHaHco8 omyem
31 Mapm 2019a.

3. WUHBECTUUUOHHU UMOTU

31.03.2019 31.12.2018
BGN’000 BGN’000
3EMU
MpunexKaw, TepeH marasmH Ne 3 — Codus, 6ya. Llapurpaacko woce 101 71 71
Mpunexaw, TepeH napkomacto Ne 33 — Codus, byn. Lapurpagcko woce 101 1 1
Mpunexauw, TepeH napkomacto Ne 34 — Codus, byn.Llapurpaacko woce 101 2 2
Mpunexaw, TepeH Kbm crpaga WHxeHepeH kopnyc — rp.llnosgus, yn.Hectop
95 95
Abagskunes Ne 37
MNosemneHn nmotn 85 115 kB.m. — rp.Mnosame, mectHocT Mapk OTamx n KynTypa 5115 5115
MosemnerHn nmotn 118 521 kB.m. — c.Kpymoso, 061.Mnosans 3914 3914
3emepenckm 3emu 48 554 kB.m. — mecTHOCT Aneny, obwmHa Cosonon, oba.byprac 2 584 2584
1/3 ot HesactpoeH TepeH MU Ne 845 — 303 ke.m. - rp.Codua, paiioH MnagocrT,
560 560
MeCTHOCT Kbpo
1/3 ot HesacTpoeH TepeH MU Ne 1897 — 245 ke.m. — rp.Codun, paitoH MnaagocrT,
452 452
MeCTHOCT Kbpo
OBLO MHBECTULMOHHU UMOTHU - 3eMU 12 794 12794
CrPAQMU
MarasuH Ne 3 — rp.Codwusn, 6yn.Llapurpaacko woce Ne 101 980 980
MapkomsacTto Ne 33 — rp.Codus, 6yn.Llapurpagcko woce Ne 101 15 15
MapkomsacTo Ne 34 —rp.Codua, 6yn.Uapurpaacko woce Ne 101 30 30
MNHxkeHepeH Kopnyc — rp.Maosaus, yn.Hectop Abaarkmes Ne 37 1092 1092
Ob6uwexutne ,Jobpe gownn” — rp. NMneseH, yn.Croprosna Ne 187 1139 1139
O61W,0 UHBECTULMOHHMN UMOTU — CrPagmU 3256 3256
16 050 16 050

ObLWO UHBECTULLUOHHN MMOTH

BbpXy MHBECTULMOHHU UMOTM Ha obwa cToMHOCT 3 721 XMN.1B. MMa HaA/IOXKEHU OFpaHUYeHMA 3a MOJ3BaHe, Tbi KaTo ca
npeaocTaBeHu KaTto obesneyeHMsa No A0roBoOp 3a CTaHAapTeH Kpeaut Ne 100-1864/07.10.2016r. c pasmep Ao 4 800 xun.ns.

OrpaHuyeHMATa 3a pasnopexgaHe C Te3n akTMBK Ca A0 U3TUYAHEe CPOKa Ha KpeamTa U NbIHOTO My NoracABaHe.
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AKTUB MNMPOMBPTUC AAQCUL]
KoHconudupaH mexouHeH huHaHco8 omyem
31 Mapm 2019a.

4. AKTUBU B NMPOLEC HA U3TPAXKOAHE

31.03.2019 31.12.2018
BGN’000 BGN’000
MpuaobrBaHe NPaBo Ha CTPOEXK CPELLY PEKOHCTPYKLMA Ha CblUecTBYBalla crpaja
” “ 4157 4157
,PaKkTynTeT NO XKypHanuctnka” Ha CoPpunckm yHmsepcuteT
MHorodyHKUMoHanHa crpaga 8 YU Il v YU 1ll, mectHocT HM3 ,U3TOK-Kbpo”, 1113 1113
Codwus, P31 92097 KB.M.
MpeycTponcTBO M PEKOHCTPYKLUMA Ha crpaga — obwexntre B YN X — rp.Codus,
2 77
yn.KutHmua Ne 21, mectHocT KpacHo ceno, B T.u. %6 9778
MpeycTpoMcTBO M PEKOHCTPYKUMA Ha crpaga — obwexutne B rp.lneseH,
yn.Croprosma Ne 187 139 139
Oo6uwo: 6371 15186

Mpe3 mecey, AHyapu 2019r. e nsgaaeHo PaspelueHune 3a nosnsBaHe Ha Crpaga MNaHopama MutHuua 1 3aBbplieHnTe 06eKkTn —

anapTameHT 3a npop,a>+<6a - Ca OTpaseHu Kato MaTepuanHu 3anacu.

5. APYTU AKTUBU
Apyru aktnsmn ObLO AMA
BGN’000 BGN’000

OT4yeTHa CTOMHOCT

Ha 01.01.2018 . 124 124
MNpnaobutn 4 4
OTnucanu (104) (104)
Ha 31.12.2018r. 24 24
Ha 31.03.2019r. 24 24
AmopTusaums
Ha 01.01.2018 . (94) (94)
HauncneHa (6) (6)
OTnucaHa 84 84
Ha 31.12.2018 . (16) (16)
HauucneHa (1) (1)
Ha 31.03.2019. (17) (17)
banaHcoBa cToiHOCT

Ha 01.01.2018r. 30 30

Ha 31.12.2018 . 8 8

Ha 31.03.2019r. 7 Vi
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AKTUB MNMPOMBPTUC AAQCUL]
KoHconudupaH mexouHeH huHaHco8 omyem
31 Mapm 2019a.

6. MATEPUAJTHU 3ANACH

31.03.2019 31.12.2018

BGN’000 BGN’000

BbBeseHM B ecnioataums HeagBUKMMM MUMOTU 3a Npoaaxba B crpaga MNaHopama 7 380 -
MutHuua — rp.Codus

O6wo 7 380 -

Mpe3 mecey, AHyapu 2019r. e nsgageHo PaspelleHume 3a nonssaHe Ha 06ekT Crpaga MaHopama MuTtHuua B rp.Codusn, palioH
KpacHo ceno, yn.*KutHunua Ne 21 n HaTpynaHWUTe pa3xoam no CTPOUTENCTBOTO Ha CrpafaTta ca pasnpeseneHn No CbOTBETHU

06€eKTV 1 oTpaseHn Kato MaTepuanHu 3anacu, Npeasua npoga)kbara um.

7. TbPTOBCKU U APYTU BSEMAHUA

31.03.2019 31.12.2018
BGN’000 BGN’000

B3emaHua oT KAMeHTH (Npoaarkba Ha anapTameHTK) 1114
B3emaHuA OT KAMEHTU (HaeMu 1 KOHCYMaTUBH) 25 25
Obe3LeHKa Ha B3eEMaHUS OT KJIMEHTU (HAaEMM U KOHCYMaTMBM) (6) (6)
CbaebHu 1 NpUcbaeHN B3EMAHUSA 55 55
Obe3LeHKa cbaebHn 1 NpUCbAEHN B3EMAHUA (54) (54)
B3emaHuA no npenoCcTaBeHM rapaHUMm ¢ HEHaCTbNUA NA4eXK 62 62
MpegnnateHa 3acTpaxoBKa - 2
0O6wo, B TOBa YNCNO: 1196 84
TeKywm 1196 84

C ornep Ha ckatoveHuTe Ha 07.10.2016r. ¢ FOpobaHK Bbarapua AL A0roBop 3a CTaHAAPTEH KpeauT C MaKCMManeH pasmep Ha
rnaBHuuata Ao 4 800 xun.nB. e yupeneH 3an0r BbpXy BCMUKM HacToAWwM M 6baewm B3emaHns Ha Aktus Mponbptuc AQCUL,

NMPoOn3Tn4alln1 OT A4OroBopu 3a Haem, CKIt04EeHU C TPETU LA — HaemaTe/inM, KaKTo cneaBa:

- [Jorosop 3a Haem oT 22.07.2015r., HaemaTten bynrpec bvarapua EOO/, EMK 204882056, o6ekT MarasuH Ne 3 B
rp.Codus, byn.Uapurpaacko woce Ne 101. Kbm 31 ekemspu 2018r. 4oroBopbT 32 HaeM € NPeKpaTeH, HO KNMEHTbT
MMa HennaTeHu Haemu Kbm ,, AkTMB Mponbptuc” AACUL, B pasmep Ha 13 Xun.nB., 32 KOUTO B3EMAHUA APYKECTBOTO
€ 3aBeno Aeno 3a cbbupaHeTo um.

- [Jorosop 3a Haem c HaemaTten Al Tu Jabbato McnpakoHTposc Bbarapus EOOM, EMK 131320889, o6eKT TpueTtarkHa

crpaaa UNHxeHepeH Kopnyc B rp.Maosaus, yn.Hectop A6aaxumes Ne 37.

Mpean npviemaHe Ha HOB KAMEHT, [py»ecTBOTO Npasu Npoy4YBaHe 3a KPeaMTHUTE KauecTBa Ha eBeHTyaIHMA Bbaell, KANEeHT.

B morosopute 3a npogaxba ca 3anerHanm ycaoBus, KOMTO rapaHTMpaT CBOEBPEMEHHOTO CbbUpaHe Ha B3eMaHMATa.

CbaebHUTe U NPUCHbAEHU B3@MaAHUA BK/IIOYBAT HEMIAaTEHU HAEMM U KOHCYMATMBW OT HaMyCHaau HaemaTenu B ObLiexuTue
»Hobpe gownn”, NneseH. 3aBeaeHun ca cbaebHU aena 3a cbbupaHe Ha Te3N B3eMaHUA Ypes YacTeH cbaebeH U3NbaHUTEN Ha

6a3a U3NbAHUTENHWN NNUCTOBE.

B chepBawarta Ta61w|u,a € npeacrtaBeH Bb3PaCTOBUAT aHA/IU3 Ha TbProBCKUTE U PYyrn B3EMaHUA!
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AKTUB MNMPOMBPTUC AAQCUL]
KoHconudupaH mexouHeH huHaHco8 omyem
31 Mapm 2019a.

nNpocpoYeH nNpoCpoyeH

31 mapt 2019rr. ¢ HeRhacTbnun - Npocpotienn mor6p012 wmnorlpo3 npocpoten o6wo
nagex A0 6 m. " . nHag3r.
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000

BsemaHus no npogaxom 1131 1 1 1133
CbaebHu B3emaHuA 1 1
B3emaHuma no rapaHuum 62 62
O6uwo 1193 1 2 1196
8. NAPUYHU CPEACTBA U NAPUMHU EKBUBAJIEHTU

31.03.2019 31.12.2018

BGN’000 BGN’000

MapuyHn cpeacTea Ha Kaca - 1
MapuyHu cpeacTBa B pasnaallaTeslHU CMETKHU 721 47
MapuuHu cpeactea B DSRA (pe3epBHa ) cMeTKa 3a obcnyKBaHe 200 200
Ha AbAT KbM baHKa
O6wo 921 248

BaHKuTe, Kouto obcayKBaT AeltHOCTTa Ha pynaTta kbm 31.03.2019r., ca cnegHuTe:

- PalidanseHbaHk bbarapua EALl — 6aHKa-aeno3suTap, pasnnawarenHa CMeTKa;

- lOpobaHK Bbarapusa A — pasnniawiatesiHa CMeTKa, NO KOATO Ce YCBOABA, MoracsiBa M M3A4b/XKaBa CTaHAAPTHUA
KpeauT ;

- HOpobaHK bbarapua A — pasnnawaTtesnHa cMeTKa (pe3epBHa CMeTKa 3a obcaykBaHe Ha abara - DSRA), kato
LpyKeCcTBOTO € 3a4b/KEeHO Aa NogAabprKa MUHMMANHA HanaudHocT no DSRA cmeTkata B pasmep Ha 200 xmn.ns.
CpeacTBaTa MO Ta3M CMETKa Ca Ha pa3nosioXKeHue Ha [Jpy*KecTBOTO 3a NMoracABaHe Ha JINXBU U APYrY B3EeMaHUA Ha
bankarTa.

[py»KecTBOTO MMa HaNOXKEHM OrPaHNYEHMA 3@ Pa3NOPENKAAHE C NapUYHUTE CPeACTBa, Tbil KaTO HAJIMYHOCTUTE NO ONUCaHUTE
CMETKM Ca 4acT OT 3a/0ra No KpeauTa, BKAKOYBALL BbPXY BCMYKM HACTOAWM M bbaewm B3emaHusa Ha AKTUB lponbpTuc

AZCUL,

9. COBCTBEH KANUTAN

31.03.2019 31.12.2018
BGN’000 BGN’000
OcHoBeH KanwuTas, pasnpegeneH 8 2 192 011 6poa akuum 19728 19 728
Mpemun oT eMncun (pasnnMKa mexagy eMUCMOHHA U HOMWHaNHA CTOMHOCT Ha 473 473
eMUTUPaHN akunn) 1 obLwmM pesepsu
Pe3epB oT nocneaBalLn OLEHKM Ha HEABUXKMMU UMOTHU 432 432
HepasnpeaeneHa neyanba oT MMHaNU roguHu 3043 3043
Henokpwuta 3ary6a oT MMHaAN roaAnHU (2218) (1604)
EdeKT oT npomsHa B cueToBOAHATa noanTnka — MCPO 15 (182) (182)
Tekywa nevanba/ (3ary6a) 344 (614)
O6wo 21620 21 276

19



10. SAADB/TKEHUA NO KPEAUTU

3aabKeHUs no yceoeH 6aHKOB KpeauT
0O6wo, TOBa YMCNO:

TeKywm

AKTUB MNMPOMBPTUC AAQCUL]
KoHconudupaH mexouHeH huHaHco8 omyem

31 Mapm 2019a.

31.03.2019 31.12.2018
BGN’000 BGN’000
3764 4 800
3764 4800
3764 4800

BaHKOBMAT KPeauT e ckatoyeH ¢ KOpobaHk bbarapua AL, makcumaneH pasmep g0 4 800 xun.ne. n e 6e3 NpaBo Ha yCBOABAHe
Ha NoraceHunTe cymu.

KpeauTbT e Hanb/AHO YCBOEH WM M3MO0/A3BaH 33 PEKOHCTPYKUMA Ha crpaga MaHaopam XMutHuua B8 rp. Codwua, obwmHa
CToNnyuHa, paioH ,KpacHo ceno”, ya. ,-utHmnua“ Ne 21. Kbm 31.12.2018r. ObeKTbT e BbBeAEH B eKcnioaTauusa npes mecel,
AiHyapu 2019r. M NO CKAOYEHWUTe NpeaBapuUTENHU AOrOBOPW Ce OYAKBAT MOCTLMIEHMA, C KOMTO ce noracaBa 6aHKoBMA

KpeauT.

10.1 Ycnosus u 2pachuk Ha usnaauwjaHe

YcnosuATa No 3aemuTe ca nNpeacTaBeHn B cneapaliarta Ta61w|u,a:

31.03.2019r. 31.12.2018r.
BGN’000 BGN’000
0,
Banyra Juxaen % Maaex HomuHanHa banaHcoBa HomuHanHa banaHcoBa
CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT
3-meceyeH
CraHaapTeH Kpeaut BGN Codubop + 30.06.2019r 3764 3764 4 800 4 800

Hagbaska ot 3,7%

10.2 PasHeHue Ha usmMeHeHUAMA HA 3a0bAXEHUAMa, npousmuyawju om gpuHaHcosu AeliHocmu.

TabnvuaTa No-goNy NpeacTaBa AeTaiin 3a NPOMEHUTE B 3a4b/IKEHNUATA HA APYKECTBOTO, Bb3HUKBALLM OT GUHAHCOBM
[EeNHOCTU, BRIHOUUTENTHO NMAPUYHM U HENAPUYHM NMPOMEHN.3a4b/IXKEHNs, Bb3HMKBALLM OT GUHAHCOBU AEMHOCTM ca Tesu, 3a
KOWUTO Ca OTYETEHU MapPUYHM MOTOYM UK B Bbaelle LWe MMA NapuyHM NoTouM, NpeacTaBeHun B OTYeTa 3a NapnyHUTe NOTOLM,

KaToO TaKMBa OT CbMHaHCOBVI ﬂ,eVIHOCTM.

01.01.2019r. MNonyyenn MNoracexu 31.03.2019r.
napuuyHu napuuyHu
noroum noroum
BGN’000 BGN’000 BGN’000 BGN’000
3aabKeHUa No nonyyeH 4 800 - 1036 3764
CTaHZapTeH Kpeaut
4 800 - 1036 3764

BaHKOBUAT KpeauT e obesneyeH CbC 3eMu U crpaam (Buk Heneskka 3 1M 4) U CbC 3a/10r BbPXY B3EMaHUA NO AOroBOpw 3a

HaeMM M HAIMYHOCTM MO PA3NAALLATENHN CMETKM (BUXK benexkka 8 n 9).
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11. NACUBU MO AOroBOPU C KIMEHTHU

3a4baKeHMa No NoAyYeHM aBaHCKM MO NpeaBapuUTEeNHU AOroBOpPU 3a npo,u,a)KGa
Ha HeABWMXMMWU UMOTH B crpaga NaHopama KutHuua

3agb/KeHWe No NoJslyyeH aBaHC MO NpeaBapuTesieH AOroBop 3a npogaxba Ha
YMW-1a B rp.Mnosame, mecTHOCT MapKk OTAuX u KynTypa

3agbKeHWe No noJsiyyeH aBaHC Mo NpeaBapuTesieH JOroBop 3a npogaxba Ha
HeaBuXMM MMmoT MarasmH Ne 3, napkomacto Ne 33 u napkomacto Ne 34 B
rp.Codus, 6yn.Uapurpaacko woce Ne 101

AKTUB MNMPOMBPTUC AAQCUL]
KoHconudupaH mexouHeH huHaHco8 omyem
31 Mapm 2019a.

0O6wo, TOBa YMCNO:

TeKywm

31.03.2019 31.12.2018
BGN’000 BGN’000
5365 4813

21 -

176 -

5562 4813
5562 4813

Kbm 31 Mapt 2019r. B cnegBscTBme Ha noay4yeHoTo PaspelueHune 3a non3saHe Ha crpaga MNaHopama MuTtHMUa e npexsbpaeHa

cobcTBeHoCTTa BBPXY H4aCT OT UMOTUTE U CbOTBETHO Ca NMPU3HATU NpuUxogun ot npo,a,a>1<6a.

12. TbPTOBCKU U APYTU 3AA0B/TKEHUA 31.03.2019 31.12.2018
BGN’000 BGN’000
3a4b/KEeHMA KbM 40CTaBYMLM 240 375
3aabakeHua no HaumcneHa Kbm 31.12.2018r. inxBa NO MHBECTULMOHEH KpeauT - 5
¢ FOpobaHK c nagex m.01.2019
3a4b/KeHUs no rapaHuuu 3a wusebpewHo CMP Ha obekTt ,dakyntetr no 233 244
XypHanuctuka“
3agbKeHUs, CBbP3aHM ¢ NepcoHana (3annaTm U OCUrypoBKM) 19 5
JaHbyHu 3aabKkenuns (44C n mecTHM gaHbuUm) 452 23
Mony4yeHn rapaHLMmM No AOroBOPU 3a Haem 22 22
3apbakeHue kbm YE3 Pasnpepenenune boarapua AL no yupeneHo BewHo npaso 13 13
Ha CTpOeX 3a u3rpaxgaHe Ha TpaHcpopmaTopeH noct
0O6wo, TOBa YMCNO: 979 687
Terywm 979 687
13. nPuxoaun

AHyapu — Mapt

Mpuxoau ot Haemu

Mpuxoan OT npofa)kba Ha HeaBUMXMMKM MMOTM — anapTamMeHTM B crpaga
MaHopama KuTtHuua, rp.Codua

OTyeTHa CTOMHOCT Ha MNPOAALEHWUTE MMOTM — anapTaMeHTW B Crpaga
MNaHopama MutHuua, rp.Codus

AHyapu — Mapt

O6wo

2019r. 2018r.
BGN’000 BGN’000
51 71

2119 -

(1 666) -
504 71
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14. PA3XOAU 3A MATEPUANU

En.eHeprua n TonnoeHeprma
KoHcymaTnsmn
FopuBO M pe3epBHM YacTU 3a aBTOMOBUM

O6uwo

15. BbHLUHU YCNYTU

Pa3xoau 3a Haemun

Pa3xoam 3a TakCK U YIeHCKU BHOC

MecTHM faHbum 1 Taken

Pa3xoau 3a 3acTpaxoBKu

Pasxoam 3a NoAApbXKKA M agMUHUCTPATUBHO 0BCY»KBaHE Ha crpaam
Pa3xoau 3a pemMoHT

MN3roTBAHE Ha Na3apHu OLLEHKU

HOpranYeCcKn 1 KOHCYATAHTCKKU yCayrn

Pasxoau 3a 6aHKOBM TaKCK

Pa3xoau no nnoTeka nNo CKAOYEH AOrOBOP 33 Kpeaut
Pasxoau npu npoaaxba Ha UMOTH

[pyrn pasxoam

O6uwo

16. PA3XOU 3A Bb3HATPAXKAEHUA N 3ANNIATU

Bb3HarpaskaeHua 1 3anaatu
Pasxoau 3a coumanHo ocurypasaHe

O6uwo

17. APYTU PA3XOAM

Pa3xoaun 3a HEYCTOMKM

Oo6wo

AKTUB MNMPOMBPTUC AAQCUL]
KoHconudupaH mexouHeH huHaHco8 omyem

Anyapu — Maprt

31 Mapm 2019a.

Anyapu—Mapt

2019r. 2018r.
BGN’000 BGN’000
(3) (1)
(2) -
(7) (4)
(12) (5)

AHyapu — Mapr

AHyapu — Mapt

2019r. 2018r.
BGN’000 BGN’000
(6) (6)
(3) (3)
(31) (21)
(4) (3)
(2) (3)

- (1)
(3) (2)
(6) (2)
(2) -
(2) -
(3) (215)
(2) (2)
(64) (258)

AHyapu — Maprt

AHyapu — Mapr

2019r. 2018r.
BGN’000 BGN’000
(47) (42)
(6) (6)
(53) (48)

AHyapu — MapTt
2019r.
BGN’000

(2)

Axnyapu — Mapt
2018r.
BGN’000

(2)
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AKTUB MNMPOMBPTUC AAQCUL]
KoHconudupaH mexouHeH huHaHco8 omyem
31 Mapm 2019a.

18. PMUHAHCOBU PA3XO4M finyapu — Mapt fiIHyapu — MapTt
2019r. 2018r.

BGN’000 BGN’000

Pa3sxogu 3a IMxBu No 6aHKOB KpeguT (28) -
O6uwo (28) -

Cnep, BbBeXgaHe Ha crpaga MaHopama MuTHMUA B eKcnaoaTauusa Npu usgageHo PaspelueHue 3a nonssaHe naaTteHuTe
nmMxeun no 6aHKoBUs KpeauT ¢ KOpobaHK npecTasaT Aa ce KanuTanmsmpat B cebecToMHOCTTa Ha 06eKTa M ce NpM3HaBaT KaTo

TeKyL, GPUHAHCOB Pa3Xoa.

19. CAEJIKU CbC CBBbP3AHU JTIULIA

Cebp3aHu Anua c Fpynata ca akuuoHepute , TpuHuth Mponbptnc” EOOM, ,KanmaH Acetc MeHUaXMbHT AL U
LMHAycTpmanHu 3oHun Bbarapua” EOO/, nputexkasawm Hag 5% OT akLMUTE Ha APYKECTBOTO.
Ounax Nenuyes NaHes —nNpeaceaaTen Ha CL,
OumuTbp Meoprmues Pyces — npeaceaaten Ha CA: AunsH Meliyes NaHeB — M3nbaHUTENEH AMPEKTOP Ha ,,AKTUB MponbpTuc”
ALCUL, He npuTexkaBa NPAKO UM HENPAKO HaW-ManKo 25 Ha CTo OT rnacoseTe B 06Wo cbbpaHue Ha gpyru gpyxectsa. He
y4yacTBa B yNpaB/ieHNETO Ha APYrv APYKEeCTBA UM KOONepaLun KaTo NPOKYPUCT, YNIPaBUTEN UKW YNEH Ha CbBeTH.
OumuTtbp leoprnee PyceB — npeacepaten Ha CbBeTa Ha aupektopute Ha ,AkTmB Mponbptuc” AACWULU, nputerkasa

npAKo/HenpsaKo noseye OT 25 Ha CTO OT r1acoBeTe Ha:

. »ArP“EO0OA, c EMK 175088741 - egHONNYEH COBCTBEHUK Ha KanuTana;
. »TPUHUTU NPONBPTUC 2000“ EOOA, c EMK 202489677 - eaHONNYEH COBCTBEHUK Ha KanuTana;
. ,TPUHUTU NPONBPTUC” EOOL, c EMK 202558283 - nputexkasa Henpsako 100 % ot rnacoseTe B O6WW0TO CbbpaHue

Ha JpyXKecTBOTO, B KAYECTBOTO CM Ha eAHO/IMYeH COBCTBEHUK Ha Kanutana Ha ,, Tpuuuth nponbptuc 2000” EOOJ, KoeTo oT
CBOA CTPaHa e eAHOo/IMYeH COOCTBEHMK Ha , TpUHUTKM nponbpTuc” EOOL;

o ,CTPANIAXA BI” EOOQ, c EMK 160053738 - npuTexaBa Henpsako 100 % ot rnacosete B O6WoTO cbbpaHMe Ha
[py»ecTBoTO, B KQ4eCTBOTO CU Ha eAHO/IMYEH COBCTBEHMK Ha KanuTana Ha ,, TpuHUTU nponbpTuc 2000” EOO/, KoeTo oT cBoA
CTpaHa e eAHO/NYEH COBCTBEHMK Ha , TpuHUTM nponbpTtuc” EOO/, KoeTo OT CBOS CTpaHa e efHO/MYeH COOCTBEHMK Ha
»CTPA/IOXA BI"” EOOL,;

o JMHTEP3OHA” EOOJ, ¢ EMK 115804503 - nputexkaBa Henpako 100 % ot rnacosete B O6WOTO cbbpaHue Ha
[ pyecTBOTO, B KQ4eCTBOTO CU HA e4HOMYEH COOCTBEHMK Ha KanuTana Ha ,, TpuHuTK nponbpTic 2000” EOO/, KoeTo oT cBoA
CTpaHa e egHonuyeH cobctBeHUK Ha , TpuHuTK nponbpTuc” EOO/M, KOeTo OT CBOA CTpaHa e efHO/MYeH COBCTBEHMK Ha
+NHTEP3OHA” EOO/J;

o »TMN — BennHrpag” EOOL, ¢ EMK 204752408 - nputerkaBa Henpako 100 % ot rnacoseTte B O6wo0TO cbbpaHMe Ha
[ pyKecTBOTO, B KQYeCTBOTO CU HA e4HO/IMYEH COOCTBEHMK Ha KanuTana Ha ,, TpuHuTK nponbpTuc 2000” EOO/, KoeTo oT cBoA
CTpaHa e egHONNYEH cOBCTBEHUK Ha , TpUHUTK nponbpTuc” EOO/, KOeTo oT CBOoA CTpaHa e eaHONMYEH cObCTBEHMK Ha , T —
BenuHrpaa” EOOL;

. LXONIN TYP NT” 00/, c EMK 115879053 - nputexkaBa Henpako 80 % oT rnacosete B O6WOTO cbbpaHue Ha
[ pyecTBOTO, B KQYeCTBOTO CU Ha e4HO/IMYEH COOCTBEHMK Ha KanuTana Ha ,, TpuHuTU nponbpTuc 2000” EOO/, KoeTo oT cBoA

CTpaHa e egHoNMYeH COBCTBEHUMK Ha , TpMHUTK nponbpTuc” EOOL, KoeTo oT cBoA cTpaHa npuTekasa 80 % OT rnacoseTe B
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AKTUB MNMPOMBPTUC AAQCUL]
KoHconudupaH mexouHeH huHaHco8 omyem
31 Mapm 2019a.

0O6uoTo cbbpaHue Ha coapyKHuuute B ,XOJIN TYP MT” O0L;

o ,TPUHUTU - 30PA” 00[, c EMK 115910506 - nputexkaBa Henpsako 50 % oT rnacosete B O6wW0TO cbbpaHMe Ha
[py»ecTBOTO, B KQUeCTBOTO CY Ha eAHOMYEH COBCTBEHMK Ha KanuTana Ha ,, TpuHuTU nponbpTuc 2000” EOO/, KoeTo oT cBoA
CTpaHa e egHONMYeH cob6CTBEHMK Ha ,, TpuHUTKM nponbpTuc” EOO/, KoeTo oT cBOA CTpaHa nputexasa 50 % oT rnacosete B
06uoTo cbbpaHune Ha cbapyRuuuute B ,,TPUHUTU - 3OPA” O0[;

o ,KA3A KONOP” 00[, c EMK 200728114 - npuTexaBa Henpsako 50 % ot rnacosete B O6WOTO CbbpaHWe Ha
[py»ecTBoTO, B KAYeCTBOTO CU Ha eAHOAMYEH COBCTBEHUK Ha KanuTana Ha ,AMP“ EOO/, KoeTo OT CBOA CTpaHa NpuUTeXkasa
50 % ot rnacoseTe B O6Wo0TO cbbpaHuMe Ha cbapyRHuumTe B ,,KA3A KOJTOP” 00/;

o ,30PA M/ 2015” 00[, c EMK 203380079 - npwuterkasa Henpsako 49 % oT rnacosete B O6WoOTO cbbpaHWe Ha
[py»ecTBOTO, B KQ4eCTBOTO CU Ha eAHOIMYEH COBCTBEHMK Ha KanuTana Ha , TpuHuTU nponbpTuc 2000” EOO/, KoeTo oT cBoA
CTpaHa e efHONMYeH COO6CTBEHMK Ha ,, TpUHUTK nponbpTnc” EOO/, KoeTo OoT cBOA CTpaHa nputexasa 49 % oT rnacosete B
0O6uwoTo cbbpaHue Ha cbapy*HuuuTte B ,30PA M/[, 2015” 00/;

o ,30PA TPUHUTWN” EOOL, c EMK 204667897 — nputexkaBa Henpako 49 % ot rnacosete B O6WOTO cbbpaHMe Ha
[ pyecTBOTO, B KQ4eCTBOTO CU Ha eA4HOMYEH COOCTBEHMK Ha KanuTana Ha ,, TpuHuTK nponbpTic 2000” EOO/, KoeTo oT cBoA
CTpaHa e egHO/IMYeH CobCTBEHMK Ha , TpuHUTK nponbpTtnc” EOO/, KoeTo oT cBOA CTpaHa nputexasa 49 % oT rnacosete B
06uoTo cbbpaHue Ha cbapyHuuuTte B ,,30PA M[ 2015” OO/, KoeTo OT CBOA CTpaHa e eAHOAMYEH COBCTBEHUMK Ha Kanutana

Ha ,30PA TPUHUTWN” EOOA.

Onmutbp Feoprues Pyces yyacTBa B yNpaB/ieHUETO Ha APYIM APYKECTBA MW KOOMNepaLumn KaTo NPOKYPUCT, yNpasuTen uam

YneH Ha CbBeTU, KaKTO cneaBa:

. L2AMP“ EOOL, c EMK 175088741 - ynpasuTen;

. »TPUHUTU NPOMBPTUC 2000“ EOOL, ¢ EMK 202489677 — ynpasuten;

. »TPUHUTU NPOMBPTUC” EOOA, c EMK 202558283 — ynpasuTen;

. ,CTPANAXA BI” EOO/L, c EMK 160053738 — ynpasuTen;

. ,MHTEP3OHA” EOO/J, c EMK 115804503 — ynpasuten;

. LXONMNM TYP MT” O0A4, c EMK 115879053 — ynpasuten;

. »30PA M/, 2015” 00, c EMK 203380079 — ynpasuTen;

. »30PA TPUHUTU” EOO/L, c EMK 204667897 — ynpasuTen;

. TN — BennHrpag” EOOL, c EMK 204752408 — ynpasuten;

. COPYXEHUE ,HALMOHANHA ACOUMALMA 3A BJIATOTBOPUTENIHOCT U AYXOBHO YCbBBLPLUIEHCTBAHE HA

OBLLUECTBOTO AUMMUTDBP M. KYOOTNY“, c kog no BYJICTAT 175982606 — npeacenaten Ha YnpaBUTENHUSA CbBET;

. COPYXEHUE C HECTOMAHCKA LEN ,,®UNO0COPCKO APYHKECTBO TPUMOHUNUYM, c kog no BY/ICTAT 175812810
— npeaceaten Ha YnpaBuUTe/IHUA CbBET;

. COPYXEHUE ,,ACOLMALNA HA 3ACTPAXOBATENHUTE U PUCK MEHUOXBPU B Bb/ITAPUA“, ¢ koa no BYNCTAT
175033606 — npeacepaten Ha YnpaBUTe/IHUA CbBET;

. CAPYXEHUE ,B.1.C.C.N.3.5.“, c kKoa no BY/ICTAT 176958597 — uneH Ha ynpaBuTe/eH OpraH;

o dOHOAUMA ,,3NATEH BEK”, c Koa no BY/ICTAT 130674109 - uneH Ha ynpaBuTeneH opraH.

CtoaH CtedaHoB JlInnos — 3amecTHUK - MNpeaceaaten Ha CbBeTa Ha gupekTopuTte Ha ,,AKTMB Mponbptuc” AACUL, nputexkasa

I'IpﬂKO/HeI'IpHKO noseye OT 25 Ha CTO OT racoBseTe Ha:
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AKTUB MNMPOMBPTUC AAQCUL]
KoHconudupaH mexouHeH huHaHco8 omyem
31 Mapm 2019a.

. ,ATOJ1 BUBH” EOO/, c EMK 115844611 - egHONNYEH COBCTBEHMK Ha KanuTana;
. ,,BOKCPAYHAOTPUN“ EOO/A, c EMK 204099875- eagHoNMYEH COBCTBEHMK Ha KanuTana;
CtosH CredaHoB /IMNoB y4yacTBa B yNpaB/ieHMETO Ha APYrM APYNKECTBa MAM Koomnepauun Kato NPOKYPUCT, ynpaBuTen uau

YneH Ha CbBETU, KaKTO CneaBa:

. ,ATO/1 BUKDBH” EOO/L, c EMK 115844611 - ynpasuTen;

. »BOKCPAYHATPUN“ EOOL, c EMK 204099875- ynpasuTen;

. L,ArP“ EOOA, c EMK 175088741 - eaHoNMYeH COBCTBEHMK Ha Kanutana;

. »TPUHUTU NPONBPTUC 2000“ EOOA, c EMK 202489677 - eaHONYEH COBCTBEHUK Ha KanuTana;

o ,TPUHUTU NPONBPTUC” EOOL, c EMK 202558283 - nputerkasa Henpsako 100 % ot rnacoseTe B O6W0TO CbbpaHue

Ha [Jpy»ecTBOTO, B KAUeCTBOTO CM Ha eaHO/IMYeH cOBCTBEHUK Ha KanuTana Ha , TpuHutK nponbptuc 2000” EOO/, KoeTo oT
CBOA CTPaHa e eAHO/IMYeH COOCTBEHMK Ha ,, TpUHUTKM nponbpTuc” EOOL;

o ,CTPANAXA BI” EOO/[, c EMK 160053738 - nputerkaBa Henpsko 100 % ot rnacosete B O6WoTO CcbbpaHMe Ha
[py»ecTBOTO, B KQ4eCTBOTO CY Ha eAHOIMYEH COBCTBEHMK Ha KanuTana Ha ,, TpuHuTU nponbpTuc 2000” EOO/, KoeTo oT cBoA
CTpaHa e eAHONYEH COBCTBEHMK Ha , TpuHUTM nponbpTtuc” EOO/, KoeTo OT CBOs CTpaHa e efHO/MYeH COOCTBEHMK Ha
»CTPAJIOXA BI” EOOL;

o JMHTEP3OHA” EOOJ, ¢ EMK 115804503 - nputexkaBa Henpsako 100 % ot rnacosete B O6WOTO cbbpaHMe Ha
[py»ecTBOTO, B KQ4eCTBOTO CY Ha eAHOIMYEH COBCTBEHMK Ha KanuTana Ha ,, TpuHuTU nponbpTuc 2000” EOO/, KoeTo oT cBoA
CTpaHa e eAHoMYEH COBCTBEHMK Ha , TpuHUTM nponbpTtuc” EOO/, KoeTo OT CBOS CTpaHa e efHO/MYeH COOCTBEHMK Ha
,MHTEP3OHA” EOOf;® , TN — BenuHrpag” EOO/, c EMK 204752408 - nputexkasa Henpsko 100 % ot rnacosete B O6W0TO
cbbpaHue Ha [pyKecTBOTO, B KAYECTBOTO CM Ha eZIHO/InYEH COBCTBEHUK Ha KanuTana Ha , TpuHUTK nponbpTuc 2000” EOO/,
KOEeTO OT CBOA CTpaHa e eAHOoAnYeH cobcTBeHMK Ha , TpuHUTK nponbptuc” EOO/[, KoeTo OT CBOA CTpaHa e efHOUNYeH
cobcTBeHuMK Ha , Tl — BennHrpag” EOOL;

o LXONN TYP NT” 004, ¢ EMK 115879053 - npwuterkasa Henpako 80 % ot rnacosete B O6wWoOTO cbbpaHMe Ha
[py»ecTBOTO, B KQ4eCTBOTO CY Ha eAHOIMYEH COBCTBEHMK Ha KanuTana Ha , TpuHuTU nponbpTuc 2000” EOO/, KoeTo OT cBoA
CTpaHa e egHOo/MYeH cobCTBEHMK Ha , TpuHUTK nponbpTtnc” EOO/, KoeTo oT cBoA CTpaHa nputexasa 80 % oT rnacosete B
06uoTo cbbpaHue Ha cbapy*Huuute B ,XOJIN TYP MT” O0L;

o ,TPUHUTU - 30PA” 00/, c EMK 115910506 - nputexkaBa Henpsako 50 % oT rnacosete B O6W0TO cbbpaHMe Ha
[ pyKecTBOTO, B KQ4eCTBOTO CU Ha e4HOMYEH COOCTBEHMK Ha KanuTana Ha ,, TpuHuTK nponbpTic 2000” EOO/, KoeTo oT cBoA
CTpaHa e egHOo/IMYeH cobCTBEHMK Ha , TpuHUTK nponbpTtnc” EOO/, KoeTo oT cBoA CTpaHa nputexasa 50 % oT rnacosete B
06uoTOo cbbpaHue Ha cbapykHuuute 8 ,,TPUHUTU - 30PA” O0[;

° »KA3A KOJIOP” 00/, ¢ EVMK 200728114 - nputerkaBa Henpsko 50 % ot rnacosete B O6woTO cbbpaHue Ha
[ pyecTBOTO, B KAYECTBOTO CU Ha e4HONNYEH CODCTBEHUK Ha KanuTana Ha ,AMP“ EOO/, KoeTo OT CBOA CTpaHa MpUTEXKaBa
50 % ot rnacoseTe B O6wWoOTO cbbpaHuMe Ha cbapyRHuumTe B ,,KA3A KOJIOP” 00/;

Onmutbp F'eoprues Pyces yyacTsa B yNpaB/ieHWETO Ha APYrv APYXKECTBA MW KoonepaLluu KaTo NPOKYPUCT, yNpaBuTen uam

4YneH Ha CbBETU, KaKTO CneaBa:

o AP EOOA, c EMK 175088741 - ynpasuTen;

. »TPUHUTU NPOMBPTUC 2000“ EOOL, ¢ EVK 202489677 — ynpasuten;
o »TPUHUTU NPONBPTUC” EOOL, c EMK 202558283 — ynpasuTen;

o »CTPAJIOXA BI” EOOJ, ¢ EMK 160053738 — ynpasuten;
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AKTUB MNMPOMBPTUC AAQCUL]
KoHconudupaH mexouHeH huHaHco8 omyem
31 Mapm 2019a.

° 2MHTEP3OHA” EOO/J, c EMK 115804503 — ynpasuten;

. LXONNM TYP MT” O0A, c EMK 115879053 — ynpasuten;

. »30PA M/, 2015” 00, ¢ EMK 203380079 — ynpasuTen;

o ,30PA TPUHUTU” EOO/L, c EMK 204667897 — ynpasuTen;

° , TN — BennHrpag” EOOL, c EMK 204752408 — ynpasuTen;

. COPYXEHUE ,HALUMOHANHA ACOUMALMNA 3A BJIATOTBOPUTENHOCT U OYXOBHO YCBbBBLPLIEHCTBAHE HA

OBLIECTBOTO AUMUTBLP N. KYOOrNy“, c koa no BY/ICTAT 175982606 — npeacepaten Ha YnpaBUTENHUA CbBeT;®
COPYXEHUE C HECTOMAHCKA LEN ,,®UN0COPCKO APYHKECTBO TPUMOHUNUYM, c kog no BY/ICTAT 175812810

— npeaceaten Ha YnpaBuUTe/IHUA CbBeET;

. COPYXEHUE ,,ACOLUMALNA HA 3ACTPAXOBATENHUTE U PUCK MEHUAOXBPU B BEb/ITAPUA“, ¢ koa no BYNICTAT

175033606 — npeacenaten Ha YnpaBUTe/IHUA CbBET;

. CAPYXEHUE ,B.N1.C.C.N.3.5.“, c kog no BY/ICTAT 176958597 — uneH Ha ynpaBuTeNeH OpraH;

. dOHOALMA ,,3NATEH BEK”, c Koa no BY/ICTAT 130674109 - uneH Ha ynpaBuTeseH opraH.

CtoaH CtedaHos JlInnos — 3amecTHUK - MNpeaceaaten Ha CbBeTa Ha gupekTopuTte Ha ,,AKTMB Mponbptnc” AACUL, nputekasa

npsaKko/HenpaKko noseye oT 25 Ha CTO OT rnacoseTe Ha:

. ,ATON1 BUKDBH” EOOA, c EMK 115844611 - egHONMYEH COBCTBEHMK Ha KanuTana;

. ,,BOKCPAYHAOTPUN“ EOOA, c EMK 204099875- eaHoNMYeH COBCTBEHMK Ha KanuTana;

CroaH CredaHoB J/Inos y4yacTBa B ynpaBAeHMETO Ha APYru APYXKECTBa UAW KOoMepauumn KaTto NPOKYPUCT, YNpaButen uam

YNeH Ha CbBETU, KAaKTO cneaBa:

. ,ATO/1 BUDBH” EOOA, c EMK 115844611 - ynpasuTen;

. ,BOKCPAYHOTPUN“ EOOA, ¢ EMK 204099875- ynpasuTen;

Kpacumupa AHrenosa lMNaHaioToBa — ynpasuTen Ha Aktue Cbpeucus EOO/, npuTerkasa noseye oT 50 Ha CTO OT rnacoBeTe Ha

Hukpac KoHcynt OO/, v yyacTBa B ynpaBAE€HUTO Ha CbLLOTO KaTo YnpasuTten.

19.1. Bb3Harpa>kaeHUA Ha KNI0U0BUA yNpaBaeHCKU nepcoHan (CbBeT Ha gupeKTopuTe)
Bb3Harpa)kaeHMeTo Ha KAKYOBMA YMNPABAEHCKM MNEPCOHas, KAKTO € OMoBecTeH B MpuioxeHue 1.2, BKAKOYUTENHO

OoCcuUryputTenHn BHOCKH, e KakTo cnegsa:

Axnyapu — Maprt Anyapu — Mapt
20109r. 2018r.
Bb3HarpaxaeHua n ocMrypoBKu 40 37
O6uwo 40 37
19.2. Coenku oT apyr BUA CBbP3aHOCT
AHyapu — MapTt AxHyapu —
2019r. MapT 2018r.
Haem aBTomo6u1n ot TpuHuTtu Mponbptruc EOO/ (5) (5)
O6wo (5) (5)

YcnosuATa, NPy KOUTO Ca U3BbPLLBAHM CAENKUTE, HE Ce€ OTKNOHABAT OT Na3apHUTE LeHM 3a I'IOLI,OGEH BUA CAENKN.
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20. IOXO/, HA AKLIMA

Axnyapu — Maprt Axnyapu — Maprt

2019r. 2018r.

durHaHcoB pesynTart 344 (242)
Bpoit akummn 2192 2192
Joxoa Ha akuusa B n1eBa 0.157 (0.110)

21. YNPABNEHUE HA PUHAHCOBUA PUCK

B xo4a Ha obuyaiHaTa CcM AEeNMHOCT APYMKECTBOTO MOXKe A3 6bAe WM3N0KEHO Ha pasvyHM GUHAHCOBU PUCKOBE, KOWUTO
BK/1I0YBAT: Na3apeH PUCK (CbCTOW Ce OT BaNlyTEH PUCK, IMXBEH PUCK U APYT LLEHOBU PUCK), KPEeAUTEH PUCK U IMKBUAEH PUCK.
O6woTo ynpaBneHue Ha puUcKa e POKyCcMpaHO BbPXY TPYAHOCTUTE Ha NPOrHO3upaHe Ha GMHAHCOBM NA3apu U 3a NocTUraHe
MWHUMMU3INPAHETO HA MOTEHLMANHUTE OTpULATENHM edeKTM, KOMTO Buxa MornmM aa ce OTpasAT BbpXy MHAHCOBUTE
pe3ynTaTn n CbCTOAHUE Ha APYKeCTBOTO.

Tekywo ¢uHAHCOBUTE PUCKOBE ce maeHTUdUUMpaT, M3MepBaT M HabnwogasaT C NOMOLLTA Ha Pas/NMYHM KOHTPOHU
MeXaHU3MK, BbBeAeHU 33 Aa ce onpeaenAt afeKBaTHU LeHU Ha ycayruTte, NnpefoCcTaBAHW OT APYXKEeCTBOTO, Aa Ce OLEeHAT
aEeKBaTHO MasapHUTE 06CTOATENCTBA Ha M3BBLPLUBAHUTE OT HEro MHBECTULMU U opMUTe HA NoaabpKaHe Ha cBoboaHUTe
NMKBUAHW cpeacTBa, 6e3 aa ce gonycka HeonpasaaHa KOHLEHTPaALMA Ha AAfEH PUCK.

Mo-pgony ca onncaHu pasnnyHUTE BUAOBE PUCKOBE, HA KOUTO € U3N0XEHO APYKEeCTBOTO Npu OCbLLECTBABAHE Ha onepauuuTe
MY, KaKTO 1 Bb3NpUeTUAT NOAX0A NP yNpaBieHNEeTO Ha Te3n pUCKOoBe.

21.1.Ma3apeH puUcK

MasapeH e pPUCKBLT, Ye cnpaBegnnBaTa CTOMHOCT UKW BbaewmTe NapuyHW NOTOLM Ha AafeH aKTUB Le BapupaT nopaau
NpomeHu B NasapHuUTe LeHu. Na3apHUAT PUCK ce CbCTOMU OT BaNlyTeH, IMXBEH U APYr LEHOBU PUCK.

BanyTteH puck

[py»KecTBOoTO He e M3NOXEeHO Ha BajyTeH PUCK, 3al0TO OCHOBHO Herosute onepauuMu U CAeNKU ca AEeHOMUHUPAHU B
6brapckun Nesa U/uam eBpo, JOKONKOTO NEBBT € C PUKCMPaH Kypc CPSAMO €BPOTO MO 3aKOH.

JInxseH puck

[py»KecTBoTO He e U3N0XKEHO Ha INXBEH PUCK [OKO/IKOTO HErOBUTE B3EeMaHUA U 3a4b/IXKEHUA He Ca INXBOHOCHM.

LieHoBM puck

[py»ecTBOTO e U3/10KEHO Ha LeHOBU PUCK, NPOM3TMYALL, OT NPOMEHUTE B Ma3apHUTE LLeHN Ha HeABUXMMUTE UMOTU.
21.2.KpeauTteH puck

KpeauTHUAT PUCK € OCHOBHO PUCKBLT, MPU KOWTO KAMEHTUTE U APYrUTE KOHTPAreHTU Ha ApPYMKecTBOTO HAMA Aa 6baat B
CbCTOAHWE A3 U3NAATAT U3LANO U B 0BMYANHO NpesBUAEHUTE CPOKOBE AbAXKMMUTE OT TAX CYMW MO AENO3UTU, TbPTOBCKU U
Apyrn B3emaHua. OCHOBHUTE PUHAHCOBU aKTMBM Ha APYXKECTBOTO HOCUTENM HA KPeAWUTEH PUCK Ca NMApPUYHU CPeaCcTBa B
6aHKOBM CMETKM (TEKYLLUM), B3EMAHUA OT KANEHTU U APYTU KPAaTKOCPOUYHM B3emaHMA. CbbMpaeMocCTTa U KOHUEHTpauuaTa Ha
B3EMAHMATA CE KOHTPOIMPAT TEKYLLO U CTPUKTHO OT PUHAHCOBUA OTAEN, CbINACHO YCTAaHOBEHATA NOIUTUKA Ha APYKECTBOTO.
3a uenTa exxeaHeBHO ce MNpaBu Mpernes Ha OTKPUTUTE NO3UUUU MO KAMEHTU, KaKTO U NOAyYeHUTe MOCTbMAEHUA, KaTo ce
M3BbpPLIBA PaBHEHWE N aHaNU3.

B3eMaHMATa OT K/AMEHTM ca NpeacTaBeHM B OT4YeTa 3a GPUHAHCOBOTO CbCTOAHME B HETEH pa3smep, C/lef npuchnagaHe Ha

HavyncneHute 0663LI,EHKM Nno CbMHUTENHU U pr,CI,HOC'b6MpaEMM B3eMaHuA. Takmea O6E3LJ,EHKM Ca HanpaBeHU KbAaeTo U
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KoraTto ca 6uau Hanuue cbbuTnAa, naeHTMdMUMpaLLM 3arybmn oT HeCbbMPAEMOCT CbFIACHO NPEeAMULLEH ONWUT.

BanaHcoBaTa CTOMHOCT Ha GMHAHCOBUTE aKTUBU NPEACTaBAsSBa MAaKCMMANHATA KPeAUTHA eKCNO3nLUA.

THproscku 1 gpyrv B3emMmaHus

EKcnosuumaTa KbmM KpeauTeH PUCK € B Pe3yaTaT Ha UHAUBUAYA/HUTE XapPaKTEePUCTUKU Ha OTAENHUTE KAMEeHTU. Bbnpeku
TOBA, PbKOBOACTBOTO OTYMTA PUCK OT CMaj B MKOHOMMUYECKMTE MOKA3aTenn B CTPaHaTa, TbM KaTo Te3u dakTopu moraT fa
OKaXKaT BAMAHNE BbPXY KPeAUTHUA PUCK. BCUUKKM NpUXOan Ha APYKEeCTBOTO Ce Ab/XKAT Ha NOAMMUCAHN TbProBCKU A0roBOpU
33 OTAaBaHe Ha MHBECTULMOHHU MMOTU NoA Haem. PbKOBOACTBOTO CYMTa, Ye HAMA KOHLEHTPALLMA Ha KpeaMTEH PUCK.
PbKOBOACTBOTO Ha APYXECTBOTO CK/IOYBA AOrOBOPU C KNAMEHTU, OBMKHOBEHHO 33 Nepuoa no - AbAbr oT eaHa GMHAHCOBA
rogvHa u npusHaBea 3arybm ot obesLeHKa 3a Te3n KAMeHTU. Mpu HabAtoAEeHNETO HA KPeaUTHUA PUCK KAUEHTUTE ce rpynupar
Nno KPeauTHUTE CU XapPaKTEPUCTUKM, BKAOUMTENHO U [ann Te ca GU3MYECKO UM OPUAMYECKO Auue, BpeMesu npooun,
naje u CblL,ecTByBaHe Ha NpeanWHU GUHAHCOBU 3aTpyAHEHMUA.

Jpy»KecTBOTO Hauncnsasa obesueHKa, KOATO MpeacTaBnABa HerosaTa MpMBAM3MTENHA OLEHKA 3@ Bb3HWKHaAW 3arybu no
OTHOLLEHWE HA TbProBCKUTE U APYrv B3EMAHUSA.

MMapu u napu4yHu eKeusaneHmu

[ pyKecTBOTO pasnosara c Napyu v NapuyHM ekBMBaieHTM Kbm 31 Mapt 2019, Bb3nnsalum Ha 921 xua. neea (31.12.2018: 248
XWA. NEBA), KOETO NPEACTaBAABA MAaKCMMaZIHAaTa UM KpeaUTHA ekcnosuuma. NapuTe U NapuyYHUTE EKBUBANIEHTM Ce HAMMPAT B
6aHKOBM M OUMHAHCOBM MHCTUTYLMM, OLEHABAHM MO nociegHa MHOoOpmauma OT CbOoTBeTHMTe 6aHkM ¢ ( BBB- ) 3a
PaindalizeHbaHk A v ( BB+) 3a FOpobaHK.

21.3.J/InKBUAEH PUCK

JINKBUMAHMAT PUCK Ce M3pas3sBa B HeraTMBHaTa CUTyaLMA APYXKECTBOTO Aa He bbae B CbCTOAHME Aa nocpelHe 6e3ycnoBHO
BCMYKM CBOM 33aAb/IKEHUA CbIIACHO TexHuA nagex. To npoBexga KOHcepBaTMBHA MOJIMTMKA MO ynpasieHwe Ha
JNIMKBUAHOCTTA, Ype3 KOATO NOCTOAHHO MoAAbPXKa ONTUMA/IEH IMKBUAEH 3amac NapuyHM cpeactsa M Aobpa cnocobHocT Ha
dMHaHCMpaHe Ha CTonaHCKaTa CM AeMHOCT. TeKylo MaTypuUTETbT M CBOEBPEMEHHOTO OCLLLECTBABAHE Ha MAALLAHUATA ce
cnegn ot GUHAHCOBMA OTAEN, KaTo Ce NOoAAbp)Ka exeaHeBHa WMHPOPMaLMA 33 Ha/MYHUTE MapuUYHU cpeacTea M
npeacroawmTe naawanua. CeoboaHUTe cpeacTBa Ca MHBECTUPAHW B KPATKOCPOUHM AEMO03UTU MPU NOAXOAALM NIUXBEHU
paBHULLA.

[py»KecTBOTO ynpasasBa NMKBUAHUA PUCK Ype3 NoaabprKaHe Ha afeKBaTHU pe3epBu, 6AaHKOBU 06JeKYEeHUs U pe3epsu 3a
33aeMM, KaTo HeMpeKbCcHaToO HabngaBa NPOrHO3HUTE U peanHUTe MapUYHMU NOTOLLM, KAaKTO U Ype3 CbyeTaBaHe Ha Npoduan

Ha najea Ha d)VIHaHCOBMTe AdKTUBU U NaCUBMU.

21.3.1. Tabauyu Ha AUKBUOHOCM U IUXBEHUA PUCK

CnepgHata Tabnuua gnasa AeTaliv 3a OCTaBaliMTe AOrOBOPEHM CPOKOBE 33 HeAepuBaTUBHUTE GMHAHCOBU 3a4b/IKEHNA C
[OroBOPEHN CPOKoBe Ha Nage. TabauuaTta e MarotseHa Ha 6asaTa Ha HEAMCKOHTUPAHW NapUYHK NOTOUM Ha GpUHAHCOBUTE

3a4b/1XKeHnA, Npu U3NON3BAHETO Ha Haﬁ-paHHaTa [aTa, Ha KoATO [pyXKecTBOTO e 3a4b/XKeHO Aa naaTtu.

CpepgHo- 1-5 5+
3 meceua
npeterneH Do roavHun roauHU Bcuuko
edeKTuBeH 1 mecely po 1rog.
NnxseH
NPOLEeHT
Xun. Xun.
% nesa Xun. nesa Xun. neBa Xun. nesa nesa

31.ekemepu.18
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NHCTpyMmeHTM ¢ duKcupaH

NINXBEH NMPOLEHT 3,7% 4 800 4 800
R - 4 800 - 4 800

31.Mapm.19

NHCTpyMmeHTM ¢ duKcupaH
NINXBEH MPOLEHT 3,7% 3765 - - 3764
- 3764 - - 3764

21.4. YnpaBneHue Ha KanuTanosma pUCK

OcHOBHaTa Len Ha yNpaBAeHMETO Ha KanuTtaaa Ha ApYyKeCcTBOTO e Aja Ce OCUrypu ctabuneH KpeautTeH PenTUHT U KanuTanoBu
NMoKasaTtenu, ¢ ornes Npoab/XKaBawoTo GyHKUMOHMPaHe Ha BusHeca M yBenMyaBaHe Ha CTOMHOCTTa My 3a aKLMoOHepuTe.
[py»KecTBOTO ynpaB/iABa KanuTanoBaTa CU CTPYKTYpa M A U3MeHA Npu HeobxoAMMOCT, B 3aBUCMMOCT OT NPOMEHWTE B
MKOHOMUYECKUTE yCcnosuAa. ,ﬂ,py)KeCTBOTO cnean nasapHaTta CU KanuTaansauna, KOATO MMa NPAKO BANAHUE BbPXY CTOMHOCTTa
My 33 aKkuuoHepuTe. OcBeH TOBa APYKECTBOTO CleAM HMBOTO Ha COBCTBEHWMA KanuTan, NpUBAEYEHWUTE CPeACTBa,

CbOTHOLWEHNE NnpuBaevYeHn cpeacTBa KbmMm cobcTeeH Kanuntan, KakTo 1 CbOTHOWEHNETO MMOTU KbM cobCTBEH KanuTas.

31.03.2019 31.12.2018

BGN’000 BGN’000

OcHoBeH Kanutan 19728 19728
MNpeoueHbYHN pe3epBu 432 432
MpemuiiHn pesepsun 473 473
duHaHcoB pesynTat 987 643
0O6wo cobcTseH Kanutan 21620 21276
Heasu»umu nmotu (npunoxexue 3) 16 050 16 050
3aab/KeHun 10 305 10 300
KoeduumeHT Ha 3a41bKHANOCT (3a4b/IXKEHUS KbM COBCTBEH KanuTan) 0.48 0.48
MmoTu Kbm cobcTBeH KanuTan 0.74 0.75

22. CbbuTtnAa cnep patata Ha 6anaHca
Cne,q KpaAa Ha OT4eTHUA nepno He Ca HaCTbnNnaun C'b6MTMF|, KOUTO Aa OKa3BaT CblleCTBeHO BIAHNE B UMYLLLECTBEHOTO U

$UHAHCOBOTO CLCTOAHME HA APYKECTBOTO.

HacToawmar otyeT e oaobpeH ot CA Ha AkTue Mponbptuc AACUL, Ha 25 Anpun 2019 r.

CbcTaButen: N3nbaHUTENeH amMpeKkTop:
AkTtune Covpeucus EOO/, Onnan MNaHes

Kpacumupa NaHalioToBa — YnpasuTen
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