MEXJIMUHEH TOKJIAJL 3A TEMHOCTTA
HA ,,®opyxkom ®oux Umoru” AJICHUIL]

cbriacHo wi. 1000, an.4, 1.2 3IMIK u g 33, an.1, 1.2 or HAPEJBA Ne 2 na KOH
or 17.09.2003 r. BbB Bpb3ka ¢ wi. 10001, an.7 or 3IIMIIK 3a nepuomxa
01.01.2020 r. — 30.06.2020 r.

» O6ma uadopmanus 3a J[py>kecTBOTO

,» @opykom ®onn Mmorn” AJICULL e npyxkecTBo, peructpupaHo 1o 3akoHa 3a
JIpy’KEeCTBaTa ChC CIIELELIMAIHA UHBECTUIIMOHHA. [IpeameTsT Ha aeitHOCT Ha ,, Dopykom
®oux Wmoru” AJICULL cbriacHo HeroBus YcCTas e HaOupaHe Ha CcpeacTBa 4Ypes
EMUTHpaHEe Ha LIEHHM KHW)Ka U WHBECTHpaHE Ha HaOpaHUTE CpeICTBAa B HEIBHMIKMMH
MMOTH U IIpaBa BbPXY HEIBH)KMMH HMOTH; MU3BBPIIBAHE HAa CTPOCKH, MOJOOPEHHUS U
003aBeK/laHe B MOCJIEIHUTE, C L] MPEIOCTAaBIHETO UM 3a YIIPaBJICHHE, OTJaBaAHETO MM
1071 HA€M, JIM3UHT WJIM apeH/la W/ Wiy [ocJie/IBalaTa UM Ipoiaxoa.

MuBectuunonnure nemnu Ha ,,@opykom ®ona Mmoru” AJICUL] npeasmwxaat:
e Jla npenocTaBu Bb3MOYKHOCT Ha aKIIMOHEPHTE CH Ja MHBECTHUpAT B JUBEPCHHUIMPaAH
nopTdels OT HEeABMIKUMH HMOTH, KaTO JEHCTBAa Ha NPUHIMIIA Ha paslpejelieHue Ha
pHUCKa 33 aKIIUOHEPUTE CH;
e Jla ocurypu Ha CBOMTE aKIMOHEpHU 3alla3BaHe M HapacTBaHE CTOWHOCTTa Ha
UHBECTHIMMTE KM 4Ype3 peaju3upaHe Ha CTaOWwieH [10Xoa Ipu OallaHCHUpaHO
pasnpeneeHne Ha pHcKa.

Tun - /Ipy»ecTBO ¢bC cienMajHa UHBECTUIIMOHHA 11e - ,, Dopykom DPoux Mmoru™
AJICHULL e yupeneno npe3 mecer anpui 2006r ¢ EMK 126722797.

Baxnu ¢cb0utus 3a ,,@opykom ®ong Umoru” AJICHUILL, HacThbOuIM Npe3
nepuoaa 01.01.2020 r. — 30.06.2020 r.:

IIpe3 pasrnexaaHust OTYETEH MEPHOJ, Ca HACTBHIIUIIM CIIEJHUTE BAXXHH CHOUTHS
3a [Ipy»xecTBOTO!

[IpoBeneno M3pbHpenno oOmo cbOpaHue Ha akiponepure Ha ,,Dopykom Ponn Mmortu”
AJICHULI Ha 04.02.2020

* Backuu cu0uTHs, HacTbNUIK B JIpy’kecTBOTO, Ci1el KPasi HA OTYETHHS NEPHO/

He ca nacThnBanu BaXkKHH CBHOMTHS B JPYIXKECTBOTO CleJ Kpas Ha OTYETHHUS
NIEPHOJIL.

Onucanne HA OCHOBHHTE PHCKOBE H HECHI'YPHOCTH, NpeJ KOHTO € M3IPABEHO
»@Popykom @oua Umorun” AJICHUIL



YnpagsJ/ieHHe Ha pHCKaA

VIIpaBIeHHETO HA pHUCKAa € Hepas3JeliHa uacT OT MOJUTHKaTa [0 yIpaBleHHE Ha
JPY>KECTBOTO, Thi KaTo € CBbP3aHO C JOBEPHUETO HA MHBECTUTOPHUTE.

MuBecTpaHeTo B IIEHHM KHMKA, KAKTO M BCSIKAa HKOHOMHMYECKA JEHHOCT, KpHe PHCKOBE.
PuckoBere okas3Bamu BIMSIHUE NIPU WHBECTUpAHE B IEHHHW KHIKa Ha ,.Dopykom DoHJ
Umorn” AJICUI[ ca o00ocoOeHM B 3aBUCHMOCT OT MOpaKAAlIUTE TH (akTopu u
BB3MOXKHOCTTA PUCKa Ja Ob/ie eNMMUHUPAH, OTpaHUYaBaH WJIH HE.

CucremaTu4Hu uiu ,,O0mu” puckose

CucTreMaTHUHUTE PUCKOBE ca TE3H, KOMTO JEHCTBAT M3BBH EMHUTEHTA M OKa3BaT KJIFOUOBO
BIIMSIHUE BBPXY JAEHHOCTTa U CHCTOSIHHETO My. Te ca CBBp3aHH ChC CBHCTOSIHHETO Ha
MaKpOUKOHOMHMYECKATa cpela, IMOJUTHYeCKaTa CTAOMJIHOCT W MPOIECH, PETrHOHATHOTO
pasButHe U Ip. EMUTEHTHT He OM MOI'BJ J1a BIIMsie BBPXY TSIX, HO MOXKE Jla TH OTUETE U Ja ce
cbOOpa3siBa C TAX.

ITonmuTHYECKUSIT PUCK OTpa3sBa BIMSHUETO HA IMOJUTHUECKUTE MPOIECH B CTpaHaTa
BBPXY CTOIAHCKUS W WHBECTHIIMOHHHS MPOIEC W B YaCTHOCT BBPXY BB3BpaIlacMOCTTa Ha
MHBeCcTUIIMUTE. He3aBucuMO oT wieHcTBOTO HU B EC, MOJIMTHYECKUTE MTPOIIECH B CTpaHaTa He
OnaronpusTCTBAT MHBECTHIIMUTE U Ch3/1aBaT HElpecKazyema Ou3Hec cpefa.

HecucreMaTH4HH PHCKOBeE

Hecucremarnunute puckoBe ca (GUPMEHH DPHUCKOBE, BBpPXY Kouto ,.Dopykom @ouHx
Nmotn” AJICULl uma mnpsx KOHTpoOJ. B 3aBHCHMOCT OT mopaxkaamure T (GakTopu
HECHUCTEeMAaTUYHUTE pPHUCKOBE C€ pa3feNnaT Ha CEKTOpeH (OTpaciioB) pHCK, Kacael|
HECHTYpPHOCTT@ B pPa3BUTHUETO HA OTpachlia KaTo Lsi0 U oOmodupMeH pHCK, KOUTO
obOenuHsBa OU3HEC pUCKa U (PUHAHCOBUS PHCK.

CeKTOle/lﬂT PHCK CC Topaxaa OT BIIMAHUCTO HA THbPCECHETO U IPEIaraneTo Ha yCJIyru
M0 yHnpaBJICHUE Ha HWHBECCTUIMHUTE, IMOBCIACHUETO Ha MCHH/DKMBHTA, KOHKYPCHIHATA Ha
BBHIIHUA U BbTPEIIHUA JOCTaBUHIIH.

bu3Hec pucKBT € CBBp3aH ChC crnenuduuHaTa AEUHOCT HA JIPYKECTBOTO M OTpa3siBa
HECUTYPHOCTTa OT IOJy4aBaHe Ha NpHUXOAu W (opMHUpaHe HaA MOJOXKUTENICH (PUHAHCOB
pe3ynrar. YOpaBJIeHHETO Ha OW3HEC pucka IO IMOCOKa Ha HErOBOTO MHUHHMMM3HpaHE 3a
~Popykom ®ounx MUmoru” AJICUL] e B cleaHuTe HampaBieHUs: IUBepcUUKalMs Ha
WHBECTHUITMOHHUS MMOPTQEHIT; TpeAna3IuBOCT IPU B3€MaHe Ha PEIICHUS 32 HMHBECTHUIINH;

DUHAHCOBUAT PHCK TII0Ka3Ba JONMBJIHATEIHA HECUTYPHOCT Ha KpEJIUTOPUTE 3a
MOJIyyaBaHe Ha TEXHHUTE B3€MaHHs B CIy4ad, KOTaTO JPYKECTBOTO H3IOJI3BA INPHUBIICUYECHH
WK 3aeMHHU cpejicTBa. KaTto OCHOBHH HW3MEpUTENM Ha (UHAHCOBHUSI PUCK C€ H3I0JI3BAT
nokasarejuTe 3a (UHAHCOBa aBTOHOMHOCT ¥ KOS(HUIIMEHT Ha 3aThKHSIOCT.

Bucoxoro paBHHIIC HaA KOC(l)I/ILII/IeHTa 3a Q)HHaHCOBa ABTOHOMHOCT, PECIIEKTUBHO HHUCKOTO
paBHUIIC Ha KOC(I)I/IIIHCHTa 3a (bI/IHaHCOBa 3aUITBXXHAIOCT, Ca €AWH BHJ TIapaHlys 3a
HHBCCTUTOPUTE 3a BB3MOXHOCTTa Ha JOPYXKECTBOTO Ja IuIama peryjaapHO, CBOHUTE



3aIbJIDKCHU .

JIMKBHIHHTE PHCKOBE Ca CBbP3aHH C BB3MOXKHOCTTA APYXKECTBOTO Ja HE IOracd B
JIOTOBOPEHUS pasMep MM CPOK CBOM (DMHAHCOBH 3aIb/DKCHUS. TO3M PUCK € MUHMMHU3MPAH
NOpajay HAJIMYUETO Ha J00pe pa3BUTA IOJMTHKA MO YIpPaBJIeHHE HA MAapPUYHUTE MOTOLHU U
NOJUIbPKaHe Ha BUCOKA CTEIEH Ha IIATEeXOCHOCOOHOCT M IMKBUHOCT HAa KOMIIAHUSTA.
JpyecTBOTO mnocpemia HYXXAUT€ CH OT JIMKBHAHH CPEACTBA KaTO BHHUMATEIHO CIEIH
IUTAIIaHUATA 110 TIOraCUTEIHUTE IIJJAHOBE Ha IBITOCPOYHHTE (DUHAHCOBU IACHBH, KAaKTO M
IPOTHO3WTE 3a BXOAAIIM M HU3XOMSUIM TAapUYHU IIOTOLM, BB3HMKBAIIM B XO0Ja HA
ornepatuBHaTa IeWHOCT. HyXauMTe OT JMKBHIHM CPEICTBA Ce CIEIST 3a Pa3iMYHU BPEMEBU
NEPUOH €KEHEBHO U €KECEIMMYHO, KaKTO M Ha 6a3zaTta Ha 30-aHeBHU mporuo3u. Hyxaure
OT JIMKBUJIHU CPEJICTBA B ABJIITOCPOYEH IUIAH - 3a neproau ot 180 u 360 nuwm, ce ompenenst
MeceuHo. HyxauTe oT mapuyHu cpeacTBa ce CpaBHSIBAT ChC 3a€MUTE HA PA3IIOJIOKEHUE 3a 1
ObJaT yCcTaHOBEHH HM3MMUIBIU Wi Jeduuutu. To3w aHaiu3 ompenens Nald 3aeMHTE Ha
pasmoJIOXKEHHUE 1€ ca JOCTaThbUHH 3a Ja IOKPUAT HYKIHUTe Ha J[py)KeCTBOTO 3a Mepuoia.

Baayren puck - Ilo-ronsmara gact ot cienkute Ha J[py)KECTBOTO C€ OCBHILECTBSBAT B
Obarapck jea. UykaecTpaHHHTE TpaH3aKIMU Ha JIpyKeCcTBOTO, JIEHOMUHUPAHH B EBPO, HE
usnarar JIpy:;KeCTBOTO Ha BalyTe€H PHCK, Thil KaTo KypChT Ha OBITapCKUST JieB € GUKCHpaH
KBM €BpOTO.

KpeauTHHAT pHCK OTHOCHO NapH ¥ MApUYHK €KBUBAJIECHTH CE CUMTA 33 HECHIIECTBEH, Thil
KaTO KOHTpareHTuTe ca OaHkM ¢ 100pa penyTaiusi U BHCOKA BHHIIHA OlCHKA HA KpeJIUTHUS
PEUTHHT.

JInxsen puck - Kem 30.06.2020 r. [Ipy’kecTBOTO HE € U3JI0KEHO HA PUCK OT MPOMsHA Ha
Na3apHUTE JTUXBEHH IIPOLEHTH.

Caenxm ¢be CBbP3aHU H/MJIM 3aHHTEPECOBAHHM JIMIIA
KoM 30 FOnm 2020 r HsIMa C/IeNIKU ChC CBBP3aHH JIHIA.

Bb3narpakaenusara, U3IIaTeHH Ha ChBeTa Ha Jupektopute mpes 2019 r., ca onoBecTeHn B
[Tosicnenue 19 or MexauHHNS (UHAHCOB OTYET.

I/IH(l)OpMalll/lﬂ 3a HOBOBB3HHKHAJ/IM CbHINECTBEHH B3eMaHHA W/ HJIH 3aAb/IZKCHHUSA 3a
CbOTBETHHHA OTYETECH MEPHOI

BsemanmusTa u 3agpinkeHusta Ha [pyxectsoto kbM 30.06.2020 r. ca
ornoBecteHu B [losicnenus 7, 11 u 14 or Mexxauuuus (UHAHCOB OTYET.

CucremaTnsupana punancosa ungopmanms

[Teuan6a/3zaryba

KbM MOMeHTa Ha M3roTOBSHE Ha HACTOSILIMS JOKJIAJ 3a PA3rIekIaHOTO TPHMECEUne
~Popykom ®@oun Mmotu” AJICULl mma peanusupaHa TeKkyma mneyanba B pazMep Ha
548 Xu1 1B, KOSATO NPOM3TUYA OT JeHOCTTaA Ha JIpy»KEeCcTBOTO.



Cyma Ha akTuBHTE
KbM narata Ha u3roTesiHe Ha NOKJIaJa 3a PasriIexkIaHOTO TPUMECEUHE Cymara Ha
aktuBuTe Ha ,,Dopykom Poun Mmotu” AJICHUIL] e 19 342 xu. 1B .

Axyuonepen kanuman

AKIMOHEPHUAT KanuTanl Ha JIpykecTBoTO € B pa3Mep Ha 1 810 000 n8. Kamurarst
Ha JIpyxectBoro e pasmpeneneH B 1 809 740 Gpos akimu ¢ HOMHHHIIHA CTOWHOCT 1 1eB
BCsAKa, C IPaBo Ha riaac B O6mOTO chOpaHMe Ha aKIMOHEPHTE, IPABO HA JMBUJIEHT, IPABO
Ha JIMKBUJIALMOHEH TIJiac, TpaBO Jia ydyacTBa B YIPABIEHHETO, IPaBO Ja 3arluiie
NPOTIOPIOHANeH Opoil aKkIMU Ha NpPHTE)KaBaHUTE OT aKIMOHEpPa 10 MOMEHTA AaKI[MH OT
Oblel yBenMYeHUs Ha KamuTaga Ha JIpyxecTBOTO, mpaBo Ha HH(pOpMAIMS H IPaBoO Ja
ce obxansat pemeHuss Ha OOIIOTO chOpaHWe Ha aKIMOHEPUTE.

Cobcmeen kanuman
CobcTBeHuaT KanuTal Ha ApyxectBoTo KbM 30.06.2020 r. Bp31M3a Ha 3 144 X¥w1. 1B.

09.10.2020 r. HAUETHUTEICH THPEKTOP: At ciatTores
rp. CeBnueBo /Camup MyTHIes/




