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“KYAHTYM JUBEJOIMBHTC” AACHIIL

1.OTAHM3ALIUS U JEHHOCT HA IPYKECTBOTO

SHKYAHTYM JHUBEJNOIMMEBHTC™ AJCHL] (., JdpyxecTore”) ¢ nybAHUNO AKUHOHEPHO APYMKECTBO CLC
crenMania MHBCCTMLMOHHA LE7 32 CEKIOPHTHM3MPaHC Ha HeNRUXKHMMM uMoOTH. CbrmacHo § 1. 7.1 or
HonbnHuTenHuTe paznopeaOM Ha  3aKOHa 33 JIpykKecTBaTa CbC  CHELUMANHA  WHBECTHUMOHHA  Lel
,CEKHPUTH3aLIMA” € JEHHOCT, MPH KOATO BEWHM Mpapa (NpaBo Ha COOCTBCHOCT H MPaBO Ha CTPOEXK) BBPXY
HEABUHUMK HMMOTH MIH TNpaBa BbpPXY MapHuHW B3EMAHMA, BKIAKYMTENHO MW OBbjeilld B3eMaHuf, ce
MaTCpHATH3MPAT B [IEHHW KHUKA, NTpeaaraHy nyOIindHo.

JpyxecTBoTO € BINKCaHo Ha 4 HoeMBpH 2005 r. B perucTbpa Ha ThProBCKUTE Apy:KecTBa noj Ne 98521, Tom
1315, ctp. 47 mo ¢. a. 12307/ 2005 r. no onuca Ha CodUHcKH rpaickn cbj1, KATO aKIIHOHEPHO APYIKECTRO ChC
Crenyanda WHBECTHLUMOHHA LEN M OCBLUIECTBABA ACHHOCT B CBOTBETCTBMC C W3HCKBAHHMATA Ha 3aKOHa 3a
JPYXKECTBATa CLC CACUMAAHA HEBCCTUUMOHNA UCT U 3aKola 3a Ny6IMUHOTO NpesiaraHe Ha NEHHK KHUXa.
JpyxecTROTO € ¢ M3LAn0 BHeceH kanutan 650 xun. nera, gopmupan ot napuuny BHocku. fpes meceil ssHyapu
2006 r. ¢ peuwenue Ha CodMACKU TPAACKHM CBJ € BIMCBANO NMBPBOHAUANHO YBEMHUCHHC HA KanuTana ot 150
XHIL. JACBA.

Axuuure Ha JlpyxecTBoTo ca 0OOMKHOBEHM, OE3HANMYHM NOMMCHIIM aKUMH C NPaBo Ha I'llac, ¢ HOMMHAJIHA
croinoct | nes BesAka caua.

IpyKecTBOTO € NHueH3upaHo oT KoMmucuaTa 3a guHancor Hajzop ¢ Pemnenne Ne 736 — JICHL ot 30 Hoemrpu
2005 r.

AApec HAa ynpaeheHue HA pyxkecTroTo Gellle CMEHEH ChIIIAcHO PEIIEHUE HA aKUHOHEPUTE Ha PeAoBHO 00110
cvOpanue u cvriracHo pewenre No3 na CI'C ot 18.08.2007 r. e:

rp. Codust

paitou ,,Jlozenen”

KB. ,,Butoma”

yn. ,.Koncrantun [lerkanos” Ne 4

O6cnyxpaio apyxectso Ha . KYAHTYM JIMBEJTONIMBHTC” AJCHL] e ,, KOHDHUPMA” A, rp. Codus.

HesasrCcHM OMT €& HM3BBPLIRA OT ,,Areifn Takt” OO/, rp. Codus.

C peenue Ne 450 — JICHLL na Komucnsara 3a @unancos waazop or 21.07.2010 r. ¢ onobpedo pelnenue 3a
cmsHa Ha GaHkara aenosMrap. badka aenosurap Ha HpywecTsoTo cuntano ot 21.07.2010 r. e ., YHHUKPEAWUT
BYJBAHK” A/l, rp. Cogus.

JHpyxecTBoTo € 0cBoOONEHO OT ofJaraHe ¢ KOPNOPATHMBEH [dHLK W pasnpejens AHBUAEHTH B pa3sMEp Ha
MUHUMYM 90 npoueHTa oT nevanbara 3a pUHAHCOBATA TOAUHA.

OHHAHCOBH OTHETH KBbM 30 JOHH 2012 r.
DOHHAHCOBHTE OTYETH €A H3rOTBEHH B CLOTBeTcTBHe ¢ MemayHapoanure cTaHAApPTH 33 (PHHAHCOBA
OTYETHOCT.



6. CHETOBOJIHA TIOJTUTHKA

JIpyxceTROTO H3roTBa PUHANCOBUTE OTYCTH B CLOTBCTCTBHE ¢ W3HCKRAHMATA MeX)IyHApPOHHTE CTAHNAPTH 38
dssiaHCcoBa OTUETHOCT, pazpaboTenn 1 nyOarkyranu oT KomuTera no MexiyHapoiHi c4eTOBOAHM CTAHAAPTH.

DUHAHCOBHTE OTYETH CE€ UBTOTBAT HA NPHHUKMIA HA JeHCTBALOTO NpeANPHATHE.

q)HIIEiHCOBHTe OT4YeTH C€a B CbBOTBETCTBUEC € BCHYKH HM3IWCKBAHHWA Ha BCEKM I]pMH()}KMM MC}KI],YHJ:IPOLICH
CUCTOROACH CTAHJAPT M PA3ACHEHHATA HA [IOCTOSHHUA KOMMIET 32 pasfacHCHHA. DUHANCOBUTE OTYCTH AaBar
uHOpMaLMs, KOATO ¢ HEOOX0AMMA 33 B3CMAHETO Ha pellieHie OT noTpebuTenuTe Ha QUHAHCOBUTE OTHETH U
HaJeXaHa B TOBA, Ue T€ NMPeACTaRAT NOCTOBEPHO PE3YATATHTE M (PUHAHCOBOTO CBCTOAHHE HA NPE/AIIPHATHETO,
OTpa3sBaT MKOHOMHUECKATA CBILHOCT Ha cbOMTHA U ONCpauMK, a He NpOCTO TAXHATa nMpapna (opMa, ca
HEYTpanuy, KOCTO 03Havaga, u¢ ca 0e3npucTpacTuy, ca NPEeAna3JuBU M €a ThIHH BhB BCHYKH CBHILECTBEHH
ACIMEKTH,

CuetroBoaHaTa nofutvka Ha JIpyXKecTBOTO NpPCACTAaBIABA CEUMPUUHUTE DPUHLUNK, Oa3u, KOHBeHUMM,
[IpaBWJIa M NPAKTHUKH, OPHETH OT MPEANPHITHETO NPHY H3TOTBAHETO U [IPEJCTABAHETO Ha PHHAHCOBKTE OTHETH,

IMTAPU H HAPUYHH EKBUBAJEHTH

[TapuyuuTe CKBUBAICHTH Ha pyKecTBOTO ca MapHyHH CPECTRA B Kaca M HDaHkoBM cMmeTku. (TyeTHaTa BanyTa
Ha JpyxecTtroTo € bharapeku ner. Orueture Ha [{py:xecTBOTO ca U3roTBeHH B boarapckn nepa.

CAEJKH B HYXKIECTPAHIIA BAJIYTA

CaenxkuTe B 4y ACCTPAHHA BANyTa C€ OTYMTAT [10 RANYTHUTE KYpPCOBE B AeHA Ha caenkara (pukeunr Ha BHbE za
¢CbOTBETHATA BanmyTa). [TOMOXKHUTETHUTE W OTPUIIATENHH KYPCOBH Pa3jiMKKM CC OTHMTAT B OTHCTA 33 AOXOANTE.
DuKcHpaH Kype Ha OBArapeKH JIEB KbM €BpOTO ¢ B choTHOWeHue 1 eBpo = 1.95583 nB.

MMPUXOAHU U PA3ZXOH

anXO[LBT CC IMMPU3HABA CaMQ KOTaTo € Bb3MOXKHO NPEANPUATHETO Ja HMa HKOHOMHYECKH 110134, CBLP3alH Cho
CACTKATA.

[TpuxonbT ce OleHsABa MO COPAaRS/UTMBATA CTOHHOCT HA NOAYHEHOTO MK MOMICKALLO HA NOJYYaBaHe IALAHE
UAKM Bh3MesjsBaHe. TOH ©C OUEHABA 110 CHPABCIMBATA CTOHHOCT Ha MONYUEHOTO MHAM NOLNEKAIO Ha
[0J1Iy4aBaHe BBLIME3AABAHE, KATO €& OTYMTA CYMATa OT BCHUKHA THPIOBCKH OTCTBLIIKH M KOJIMYECTBEHU paboTH,
HanpareHH oT JipyxecTBoro. Koraro CTOKM MIH VCIYrH €C pasMCHAT CPelly CTOKM MM YCAYIH ¢bC CXOAClH
XapakTep U CTORHOCT, pAa3sMAHATA HC CC Pa3rekaa KaTto ¢eNKa, KOATo Ch3/JaBa MPHXO0.

[MpuxoasT OT NpofaxdaTa HA CTOKU Ce NPH3HABA, KOTATo ¢a OMNU U3ITLAHEHH BCUYKY CIIEABAILN YCIOBHA!

4) NPeAnpPHATUETO € NPEXBbPAMAO HA KYNyBauya 3HAYMTEIIMTE PUCKOBC M NON3H OT COGCTBEHOCTTA BBpXY
CTOKUTE;

0) npeAnpuATHETO HE 3arna3Ba MpPOJBAXABAILO YYAaCTHE B YNPABIEHHETO HA CTOKHTE, AOKONKOTO TO
O0OHKHOBCHO CE€ CRBP3BA CBC COOCTBEHOCTTA, HUTO ePEKTUBEH KOHTPO 1A TPOLABAlIMTE CTOKH;

B} CyMaTa Ha NPUX0/1d MOKE HalexIHO Aa Ob/E OUEHEHA;

I} BEPOATHO € HKOHOMMYECKHTE 110131, CBBP3aHH ChC COCNKATa, Ja ¢ NOJIYYaT OT (IPeANPHATHETO K



1)} HANPaBeHHUTE PazX0odd WKW Te3M, KOMTO wWe OLJaT HanpaBelild BLB BPB3KA CBC CACAKATA, MOTAT HAOCKIAHO A2
011aT OLIEHEHH.

Koraro pesyntarsr OT €AHa CAEAKa 33 NPEJOCTABAHE HA YCUYr'd MOXE A3 €€ OLUSHH HAACIKIHO, UPHXOIBT,
CHBbP3aH CBC C/CMKATa, TPAORA Ja CC NPHM3HABA B 3ABMCHMMOCT OT eTana Ha 3apbplIeHOCT Ha CHCIKaTa KbM
aataTta Ha GanaHca. PeayataThT OT €Ha cAelika MOXe /1d ¢e OLIEHM HAJIEAJIHO, KOTATO €a M3NBAHEHU BCHUKH
cnesBallly YCNOBHAL

a) CyMara Ha NpUXoaa MoXce 1a ObAe HAaAe:KANo oLelena |

6) BCpOATHO NPEANPUATHETO L€ UMA HKOHOMHYECKH NON3H, CBBP3IAHH ChC C/IENKATA;

B) €TAMBLT HA 3ABLPIUSHOCT Ha CAEnKara KbmM Aarara Ha 0ananca MoXKe HaICH/[HO A3 CE& OUCHH; U

'} pa3sxoJuTe, HAMPABEHHU MO CACTIKATA, KAKTO U pa3xoJHTe 3@ 3aBBLPLIBAHE HA CAETKATE MOXKC LHANCKIHO Aa
OBAAT OLEHEHH.

PazxonuTe ce HAYMCAHBAT MIPW CNa3BaHe Ha [PHHLMNA Ha CBIIOCTABUMOCT C DEaiM3UpaHus NPUXO] N0
NpUHUKMNA Ha TEKYULOTO Hauucacline. JMBUACHTHTE C& NPH3HABaT, KOraTo ¢€ YCTAHOBH NPaBOTO Ha aklMoHepa
na nonyud nnauiadero. [lonydeHUTe AMBUAEHTH, € M3KAIOYCHME HA TE3W OT WHBECTHUMW B ACOLIMUPAHH
JIpyXecTBa, ¢¢ NPU3HABaT B MOMEHTA Ha pasNpele/IeHHCTO UM,

[Tpuxonu ¥ pasxoaH 3a AUXBM CC OTYUTAT NPH CNa3BaHe Ha NPHHUMNA 33 TEKYILOTO HAUUCIIEHHE.

JBJITOTPAMHHA MATEPUAJIHH U HEMATEPUAJTHH AKTUBA
WMoy, MmawlHun, CLOPL#eNnns 1 obopyaBane

Mnmoru, mawmnib, cuopbxenna w obopyasaiie ca MaTepHaiHu aKTHBH, KOUTO!

a) ce aBp¥aT OT NPCAIPHATHETO, 338 KA €€ M3MOJ3BAT 33 [POM3IBOJACTBOTO WM JOCTARKATA HA CTOKH WM
YCIYTH, 33 OTJABaHE N0/ HAEM HA APYIH JIMUA WK 33 R AMUHUCTPATHBHH LENHK;

§) ce ouakpa ja ORAAT UIMONI3BAT 1IPE3 TIOBEUC OT €IUH ITEPHOIL.

Jpy*ecTBOTO NPU3HABA 33 AKTHB BCEKH OTACACH WMOT, MALLKHA, CLOPBKCHUE HIH 000pyaBaHE, KOraro:

a) e BEpOsITHO NPEANPHATUETO Aa NOJYYH B Obaeille HKOHOMHWYECKH 110134, CBBP3aHH ¢ aKTUBa; H

0) ccOecToHHOCTTA Ha aKTHRA 3@ MPEANPUATHETO MOXKE HAJIEKAHO a Obe oueHeHa.

HMMoTuTe, MAIIHHUTE, CHOPBKEHUATA U 0BOPYABAHETO C€ OLUCHSBAT MIBPBOHAYANHO N0 ceDeCTOMHOCT.
CebecTofiHOCTTa HA €IMH MMOT, MAllWHA, CBOPBKEHHE WK oDOpYABAHC BKIIOMBA [IOKYNHATA LEHA,
BK/HOYHTETHO MHTATa M HERB3CTAHOBHMHTE JAHBIM BLPXY fIOKYMKATa, KAKTO M RCHUKU MPEKY PazxoaH 3a
MPUBEKNAHETO HA aKTHBA B pabOTHO ChCTOAHHE 32 NpelBHACHATa MY ynoTpcha.

[pexu pazxoanu ca:

a) pa3xoJH 3a MOJACOTOBKATA Ha 00eKTa;

0) pa3xo/ M 3a NbpROHAYaliHa JocTaBKa 1 00paboTka;

B) pa3sx0olH 32 MOUTAX;

) MpodeCHOHAIHYW XOHOPAPH, HANPUMED Ha apXHUTEKTH U HHIKEHEPU;

TNocne Balo OLEHABAUC HA 3CMU W CrPaji C¢ W3BBPLIBA M0 AONYCTUMUA aATCPHATHBEH MOAXOL.

3eMu ¥ CIpaid OTUHMTAT NO NpeoucHeHa CTOHHOCT, KOSTO € cnpaBeliMBaTa CTOMHOCT Ha aKTUBA KbM J1aTaTta Ha
npeonieHkaTa fe3 BCHYKK TI0CHE/IBANIY HATPYNAHW AMOPTHIALMH, KAKTO U [MOCNE/IBANWTE HATPYHAHN 3aryOH oT
o0esuenka. CrnpasejsinBa CTOHHOCT € CyMAaTa, 3a KOATO €Ml AKTHUB MOMEe O3 ObAC pa3sMEeHCl Mexiy
MHQOPMUPAHH W JKeNaellid CTpalk B NPAKa CAEJIKA NOMEXKY HM.

Korato ©GanaHcopaTa cyMa Ha €AMH AKTHR C€ YREJIMYaBd MIM HAManARa B Pe3vITAT HA 1IPEOLEHKa,
YBEJIHUECHHETO PECTIEKTUBHO HAMANIEHHETO C€ OTYMTA B Pa3fceia 3a cCoOCTREHMA KanuTan B crarnsra "Pesepe or
npeoueHku". ¥ BENUYEHHCTO OT NpeoleHka Ce PU3HABA 3a NPUXOA HOKONMKOTO CHOTBETCTBA HA HAMACHHE OT
MpEeOLCHKA Ha CBLIMA aKTHB, KOCTO IpeJH TOBa € NIPU3HATO 3a pa3Xxo/l.



Pe3epsa OT NpeoleHKKW, BKIKYEH B COOCTBEHHMH KaNUTAN, €€ NPEXBhPIs JAMPEKTHO KbM HepasnpejcheHara
neuanfba npu npoaaxda, dOpakyBaHe UK U3BAXKAAHKE OT YNOTpeha HA NPEeoUCHCHU 3eMu M CTpaiy.
ITocnenpaoTo OLEHABAHE HA MALIMHHTE, ChOPBKEHHATA U 0DOPY/BAHETO C& W3RBPILBA MO NPENOPBLUHTENIHHA
noaxoa. Crea 0bPBOHAYANHOTO MPU3IHABAHE 32 AKTUB BCAKA MAalliMHA, CBOPBKEHWE HIW olopynBaHe ce
OTYMTAT 1O ce0CCT1OMHOCTTA 1A akruBa 63 BCUYKH HATPYNAUH AMOPTHU3aLMM, KAKTO W HATpyNailMie 3ar you oT
obesuenka. Hanpapenute oOe3sueHKd c¢ OTYMTAT KAaTO Pa3xo/ M CC MPKH3HABaT B OTYCTA 3a MNPUXOIUTC H
PasX0oAMTE 332 ChOTBETHUA MEPHOL.

3a HauyUCNeHMC Ha amopTH3auMa ce u3no3sBa JlnHeknuat merod. JImdchnara aMopTHsauma BOUM 1O
OTYKCIABAHETO HA €/HA NOCTOAHHA CYMAa Npe3 MNOJE3HUs AWROT Ha OT/JENHWTE IrpylH akTuru. |lpara Ha
CBLIECTBEHOCT 33 MATEPHAIHWTE QbAroTpaintu aktusu € 700 ns.

[Tpn pasmsiHa Ha MMOT, MawuWia, CLOPLKCHMC MAM 00OpyABaHe 3a CXO0ACH akTHB, ccOccToiinocTra Ha
ApuAOOUTHA aKTHB € paBHa Ha DafaHCcoBAaTa CyMa Ha OTJA/IEHWA AKTHB M He ce OTUWTa HUKakpa neyanda Win
zaryoa.

3a MMOTH, KOUTO CC CTPOSAT WAK pa3pabOTEaT 3a OBACIO M3MON3BANIC KATO HHBECTHLIHOHHH UMOTH ©C MpHUiIara
MCC 16, noxaTo CTPOMTENCTBOTO WM pa3pabOTBAHETO € 3aBbPLIEHO, B KOKTO MOMEHT WMOTHTE CTamat
MHBECTHIIMOHHH HUMOTH. '

JI'bJ]FOTpaﬁHH HeMaATEepHAJIHH AKTHBH.

HLHFOTpa[::IHHTB HEMATEPHAITHH aKTHUBH €€ OHEHABAT ITHhPBOHAYATHO 1O cedecTOHHOCT.

CebecToHHOCTTa Ha €QMH MMOT, MaWKHa, CLOpBIKEHHWE MWAM 00CpyABAHC BKJIOYBA NOKYNHATA UEHA,
BIJIKOYMTENHO MHTATA M HEBB3CTAHOBUMMTE MAHBLUM BLPXY MOKYMKATA, KAKTO M BCHYKHK MNpeKH pasxolu 3a
NPHUBCKAAHETO HAa AKTHBAa B pa60'rH0 ChRCTOSAHHWE 34 HpenBHILCHaTE] MY yﬂOTpCGa.

[MocneaBalloTo OUEHABAHE CC M3BBPLIBA MO NPENOPBLUUTCNAHUA 1104X0. Cled ['bPBOHAYANIOTO NPU3HABAHE 34
AKTHB BCEKH ABATOTPAEH HEMATCPHAJIEH AKTURB CC OTYHTA MO cedecToiocTTa Ha akTuBa 06e3 BCHYKY HATPYIIaHu
aMOPTH3aLIMH, KAKTO W HaTpynanuTe 3arydy ot obeszuenka. HanpapenuTe o0e3NeHKn ce OTYUTAT KATO pasxoll 1
€ NpuU3HaBaT B OTHYETA 3d NPUXOJKWTC M PA3XO/IUTC 33 ChOTBETHHUS TICPHOL.

34 HAyMCIEeHHe Ha aMOpTH3alMA <€ W3I10N3Ba Jluneitauar METON. JluneidHara aAMOPTH3aUHA BOAH O
OTYUCNABAHETO HA €/1HA MOCTOAHA CYyMa NPC3 NOJIC3HKUA XHUBOT A OTACNIUUTC TPYIMH aKTHBH.

[Ipara Ha ¢BLIECTBCHOCT 32 MaTeprHaNiuTe ABATOTpailHl akTHBH ¢ 700 nB.

JOT'OBOP 3A CTPOHTEJCTBO

JIoroROp 3a CTPOMTENICTBO € JOTOBOP, B KOHTO € JIOTOBOPCHO KOHKPCTHO CTPOMTCACTBO HA AKTHB MIM Ha
CHBKYMHOCT OT aKTHBH, KOMTO ¢a B TACHZ B3aWMHA BPB3Ka MU B3aMMHA 3aBMCHMOCT 10 OTHOLUIEHHE Ha TEXHUSA
NPOCKT, TEXHONOrHA ¥ QYHKUMA, KpaiiHa Le/l MK NpeAHa3HaueHHe.

Ipuxoaure ¥ pasxoauTe ce MPU3HABAT Ype3 OTHACAHE K'BM €Tan Ha 3aBbLPIIBAHe Ha JOroBopa.

[IpuxoaMTe No A0roBopa CLOTBETCTRAT PA3X0AMTE QG ACTOBOPA, HANPABEHH HA €T4Nd HA 3aBLPIIBAHETO, KOETO
BOJIM 10 OTpassiBaHe Ha NPUXOAH, PA3X0JH W neyanda, KOWTO MOTAT JIa CC OTHECAT KbM YacTTa OT 3apbplicHara
pabora.

AKO pe3yATaThT N0 A0rOBOPA 34 CTPOMTENCTBO MOXeE la ObJe NPEABUIEH HAJIEKIHO, NPUXOANTE W PA3X0/InTe,
CBBP3aHM C AOTOBOPE 3a CTPOHTCNIHATA AEHHOCT, cienpa Ja 0LAAT HPH3HATH 33 NPUX0AHM H Pa3XOAH CHOTBETHO
Ype3 CHITOCTABAINE HA CTANA 1a U3NLAHCHMC Ha JorosopliaTa ACHHOCT CNPAMO Aatara Ha TPUKNIOYBAHETO Ha
Gananca. QuakBaHWTe 3aryOH 10 AOrOBOPa 3a CTPOUTENHATA JeHHOCT He3abaBHO ce NPHU3HABAT KaTo pa3Xol.



HHBECTHUHOHHH HMOTH

JIpyKCCTBOTO OTYHTA MHBCCTHIIMOHHKN HMOTH KaTO UMOT (3€MS UNIM ¢rpana, UiM vacT OT Crpajd, Wid W ABeTe),
MO-CKOPO 3a MONYYaBAaHE HA NPUXOAM OT HAEMH HIIM 32 YBCAMMABAHE CTOMHOCTTA HA KAaNWTana, UK W 3a 1BeTe,
OTKOAKOTO 34

a) M3I0N3BAHE 1IPU NPOM3BOACTBOTO WM AOCTABKATA [A CTOKM MIIH YCIYrd WIA 3a aAMHHUCTPATMBHN LM,
Wit

6) nponaxba B paMkuTe Ha 0OMHARHATA CTONANCKE ACHILOCT.

JIpy®eCTBOTO OLCHABA WHBCCTUIIMOIIIWAT MMOT ITHPBOHAYANHO TO Heropata celectoifpocT. Pasxoaute no
CAENKATa CE€ BKIOUAT B MbpBoHayanHaa oneHka. CebecTOMHOCTTa Ha 3aKYIIEH HHBECTHLMOHEH UMOT BKIIKOURA
HErOBATA MOKYMHA LEHA M BCAKAKBY PA3XOAM, KOUTO NPAKO Moral na my Ovaar sipunucauu. Pasxonnte, konro
MOrAT Dpsko Ja 0BT TPUITMCAHH, BKAIOURAT HANpUMep MpodeCHOHATHHTE XOHOPAapH 3a NpPaBHH YCIYTH,
JAHBLHN 110 NPEXBBPIAHE HA UMOTA U IPYTH PA3X0JK N0 CACIKATA.

CefecToHHOCTTa 1a WHBCCTHLHONCH MMOT, NOCTPOCH NO CTOMAHCKHM Bauymn, ¢ lcrosara cebecToiinocT KoM
AATATA, KOraTo CTPOUTEACTROTO WM pa3paboTBaHeTo e 3aphpliueHo. Jlo ra3u fnara jlpyxectsorto rnipunara MCC
16 VIMOTH, MalMHH, ChOPBKEHMS W odopyaBaHe. Ha Ttasu aTa MMOTBT CTBa WMNBECTHUMONICH HMOT M CC
npunara MCC 40.

Caca NbpsolIAYANHO NPU3HABAHE HHBECTHUIIMOHHUAT UMOT CE OIIEHABA 110 CHIPABE/IIMBEA CIOHHOCT W IIPOMEHUTE
B CTIPABEAAMBATA CTOHHOCT TpADBa CC [IPU3HABAT B OTHYCTA 33 JOXOAMTE 3a CHOTBCTHHMA leprod. [lpunara ce
MOJICHA HA CTIpaRCANMBa CTOMHOCT. CnpaBeanuBaTa CTOWHOCT Had WHBECTMIIMOHEH WMOT e OOWKHOBEHO
leroeara mazapHa cTtodfiHocT. Chpaseinupara CTOHHOCT €€ OUeHABA KATO 11ai-BepoOATHATA UEHAa, KOATO
HOPMAaNHO MOMC Aa cC LIOJYYM 11a Na3apa KbuM JaTaTa Ha Dajalica B CLOTBCTCTRHE C ONPEAENCHUETO 3a
CIIpaBEeAANBa CTORMOCT.

IHocnespaitid pa3xojiM, CBLP3aHM ¢ HMHBCCTHUMOLICI UMOT, KOHTO Bede ¢ OMn mpu3uar, ce NpudaBsl KbM
fanaHcoBara ¢yma Hd WHBECTHLMOHHMS HMMOT, KOTATo € BepoATNo, ue pyxeCcTROTo LIC nonydd OLICLLM
HKOHOMMUECKH M3TOIH, HA/BUIIABALLY MHPROHAYANHO OLEHEHATA HOPMA Hi MPEJ/ICTARAHE Ha ChIILECTRYRAIILKA
HHBCCTHLHOHEH WMOT. BCHUKH ApYIY NOCACABAIIM Pa3Xoun TPA0BaA CC NPUBIABAT KATO PasXoju B Nepuoaa, B
KOHTO ca NOHECCH R,

JIpyecTBOTO MPEeXBbPNA OT WIH B HHRECTHUHONEH MMOT CAMO KOTaTo MMa MpOMsSHa B M3MON3BAHETO,
JA0KA3aHa Ypes:

@) 3aMOYBaHe Ha MON3BAHETO OT cOOCTBEHHKa 3a LIPEXBbPUIAIC OT MIIBCCTMUMOHCH MMOT B MNON3BaH OT
c0oOCTBEHMKA UMOT;

6) sanoupanc Ha pazpaborTsaHeTo ¢ ues npouaxda 3a NPEXBLPJIAHC 0T MHBECTHUMOHEH WMOT B CTOKOBO-
MaTepuaseH 3anac;

B) Kpai Ha NOA3BaHCTO OT COOCTREHHKA 3a MPEXBBLPASHE OT MOM3RAH OT COOCTBEHMKA UMOT B HHBECTHIMOHEH
UMOT;

r} sallodBade Ha OHEPATMBCH NU3HLI KbM Jpyla CTPaHa 3a NpexBbpPNsiHe OT CTOKOBO-MaTCpPHMaleH 3anac B
HUBCCTUUMOHET UMOT; BIH

O) Kpaii Ha CTPOMTEICTBOTO WM pazpadoTBAHETO 33 NPEXBbpJIAHC OT UMOT B MpOLCC HA M3Tpaxkiale WM
paszpaboTeane (00xBanar oT MCC 16 MMoTH, MalikiH, ChopBxelMa U 0DOpYIBAHE) B UIIBCCTHIIMOHCH MMOT.
AMOPTH3ALMA 112 UHBCCTUITHOHHUTE MMOTH HE C& HauHCIIARA.

OUHAHCOBH HHCTPYMEHTH  MHBECTHLIUH

DHUHAHCOB HHCTPYMEHT € BCCKM JIOTOBOpP, KOHMTO NOpak[a CAIOBPEMENIO KAKTO (MNANCOB AKTHB B EIHO
npeAnpuaTHe, Taka ! (JUHAaHCOB NAaCHB WITH KaNUTANOB HHCTPYMEUT R JPYTo NPEATTPHATHE,
DuUiancoB aKTHR ¢ BCCKHM aKTHR. KOHTO e:

H)



a) napwu;

0) MOFOROPHO NMPABO 3a NOAYYABAHE HA MAPH WIH APYT (PUHAHCOB aKTHB OT APYI0 NpeAlIpHsTHe;

B) JIOFOBOPHO MpaBo 3a pasmsAna Ha QHHAHCOBU WUCTPYMCUTH € APYrO NPEANpPHATHC NPU MOTCHUMATHO
OnaronpusITHH YCNORUA,

) KanWTaj 0B HHCTPYMEHT Ha JIPYIO NpellipUsaTHE.

DUHAHCOB NACHE € BCCKM HACHB, KOHTO 1PEJCTaBAsABA JOTOBOPHO 3adbiiKeHHE:

a) fa cc NajaT napv UM HAKAKbB (DHHANCOB aKTHR HA APYTO MPEANpPHUATHE;

0) fa ce pasMeraT (HHARCOBM MHCTPYMEHTH C JIpYrO HPERMIPHATHE NPH NOTEHIMANHO HeONaronpuUaTHH
YCIOBUA.

Kanuranos MHCTPYMEHT € BCEKHM JIOTOBOD, KOMTO OCUrypsiBa OCTATBUHA CTOWHOCT B AaKTUBWTE HA NaJeHO
MpeAnpPUATHE cejl IPUCTATAHETO HA BCHUKHM HEIOBH NACHBN.

{TapuuHy (uHAHCOBM AKTHBU M MacHBH (HApUUaHM 3a KpaTKOCT napuyny (HHalCOBM WHCTPYMEHTH) ca
(HHAHCOBH aKTHBW W NACHBM, KOUTO wie OBAAT NONYYEHH WM NNAaTeHHW KaTo YMKCMPAHW UIU OnpeaeniMy
NaputiHU CYMH.

DUHAHCOBUTEC MHCTPYMCHTH BKINKURAT KAKTO NBPBUYHW HHCTPYMEHTH, KAaTO B3CMaHMsA, 3aAbIKCHHA H
KAMMUTANOBH LEHHW KHHKA, Taka W JIePUBATHBHM MHCTPYMEHTH, KaTo (MHAHCOBH OIMH, (QHOUYRPCH #
GopybpIHH CAENTKH, JIMXBCHH CYANOBE W BANYTIH CYanoec.

Cnpaseanupa CTOHHOCT € CyMaTa, 332 KOATO €/IMH aKTHB MOXe Aa OBA¢ PasMEeHEH WM eJIMH ITacUB — Ype/cH,
MEXNY N00pe OCBEAOMCHK M IKENdellH CTPAHH B YCCTHA CURNIKA MOMCHULY HM.

JIuxeure, AUBHACHTUTE, 3arybuTe M neyanduTe, CRLP3AHM ¢ JajleH GUHAHCOB MHCTPYMEHT WM KOMIOHEHT,
KnacHduumpan Kato GUHAHCOR MacuB, TpadRa jia ce NPEICTABAT B OTYETa 33 JJ0X01a KATO PA3X0/4 HAM MPUXO/L.
Pasznpesenesure CyMH MexIy NPUTCKATEIWTC HAa (MHAHCOB UHCTPYMEHT. Knacu@UUMpal KaTO KanHTanoB
MHCTPYMCHT, TpaOBa 1a ce NpycnaaHaT OT W3/aTens JIMPEKTHO OT KanuTana.

Knacuduuupareto Ha pafaeH (PUHAHCOB WHCTPYMERT B OanaHca oupeiens JaM JMXBUTe, AHBHIEHTHTE,
3aryOuTe W meqanduTe, C8bP3aHH CTO3M MHCTPYMEHT, LUC CC KNACHpHIMpaT KaTo Pa3sxol WKW NPUXol U Jalu
e ce OTYeTaT B OTYETa 324 J0X0a.

AMOpPTH3MpaHaTa CTOHHOCT Ha (DMHAHCOR AKTHB WKW (PUHAHCOB [1aCHR € PAa3MEpPBT, ¢ KOHTO € Ol oueHeH
QUHAHCOBUAT aKTHB WJIM [14CHB 1IPU HErOBOTO IIbPBOHAYANHO PU3HABAHE, MHIYC BHOCKHTC OT roracspaie Ha
rAABHULATA, TTHOC-MUHYC HATPYNANATa aMOPTH3alMA 1A BCAKA pa3MKa MEXIY TO3M MBPBOHAYalen pasMmep H
pasMcpa Ha najesk M MHHYC BCAKO OTUMCAGHHWE (IMPEKTHO UM upe3 YNoTpeda Ha KOPeKTHRHA CMETKa) 3a
obesleHka MM HecwOupaemoct. [lpywecTBore mnpunara Mmerona Ha edeKTHBHata auxsa. Metoj Ha
edeKTUBHATA NUXBA ¢ METOLBT 34 M3UUCIABAIC HA AMOPTH3AUMATA UPE3 U3NON3BAHETO HA PEKTUBHUSA JHXBCH
NpoUeHT Ha GMHAHCOBMA aKTHR MIu (uHaHCOBKA nacuB. EdekTHBEH NUXBEH [POIEHT € [POUEHTHT, KOHTO
NpaBH TOYEH JIMCKOHT Ha O4akBaHUTE ObACUIA NAPHYHK 1TOTOUM A0 TaJea WiM Clle]BaillaTa JaTa Ha lazapHa
NpoMAHA HA UCHOBUTE ycnoBusa A0 DanaHcoBa cyma Ha (PUHAHCOB aKTHB HAu ¢uHaHCOB Nacus. 1oBa
M3YHCIICHHE TPAORA fa BKIIOYRA BCHUKH Bh3HAMPAXKAEHHUS U TAKCH, IIATEHW M HHONYMEHH MENIY CTPAHUTE B
JOTOROpA.

Jpy:xectBoTo npu3zHara (QUHAHCOBUTE AKTHBH MIM (PUHAHCOBWTE IACKBM B CBOA CUeTOROjeH OanaHc
¢AMHCTBEHO KOTATO CTaHe CTPaHa HO JIOTOBOPHHTE YCIOBMA Ha HHCTPYMEHTA.

JIpy®ecTrOTO OTNHCBA Ja/cH (JUUAIICOB AKTHB MNKH YAcT OT QUHAHCOB AKTHB €IMHCTBEHO KOTATO TO M3ryOH
KOHTPOJ BLPXY NOTOROPHUTE [PaRa, KOWTO ChCTaBAABAT (MHAHCOBUA AKTMBR (MK YacTTa OT (PUHAHCORHA
akTue). JpyXecTBOTO u3ryGBa TO3M KOHTPOJ, AKO pealu3upa Nnpapata BbPXY MKOHOMHYECKHUTE 110JI3M,
MOCOYEHH B JIOTOBOPA, CPOKDLT HA NPABATA U3TCYE WK NPCANPUATHETO oC OTKAXE OT TC3H 11paBa.

[MTpu MbpBOHAYANHO TIpU3HABaHe HAa (MIIAHCOB aKTHB MNHM ()MHAHCOB macHB JpyXecTBOTC ro OuEHABa IO
cebecTOMHOCT, KOATO € CNpaBesIHRAaTa CTOMHOCT Ha NNaTeHoTo (NPW akTHB) MW 1101Y4eHOTO (1IpH Nacue) 3a
HETO HACPCLLHO Bb3Mez/inBaHe . Pa3xoauTe 110 cAelikaTa ce BKJIKOYBAT B ITBPBOHAYAIHATA OLUCHKA HA2 BCUYKH
$MHAHCORY AKTHBH WJIM NIACHBH.
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JHU3HHTI

JuzuHros goroeop € cnopasyMeHWe, Mo cuiaTa Ha KOeTO JM3UHICOAATeNAT MpefaBa Ha JUIHHTONONYYaTe s
Cpely eIHOKPATHO WK CepHst OT TUIALLIAHKS 11IPABOTO Jla M3110J1388 aKTHB 34 JOIOBOPEH CPOK.

@UHAHCOB JIU3UHI € JIM3HHIOB JIOTOBOP, KOHTO MPCXBBLPJIA B 3HAYUTCIIHA CTEICH BCUUKH PUCKOBC M U3TOJH, OT
cOOCTBEHOCTTA BbPXY aKTHB.

Havyano Ha AM3MHTOBHUA JIOFOBOP € 110-PaHHATa OT JBETE JATH — HA JM3UHIOBOTO CHOPA3YMEHWE MAW Ha
AHIaKUPAHCTO HA CTPAHUTE C OCHOBHUTE YCIOBHS Ha JIM3HHIOBU IOFOBOP.

CpoK Ha NH3MHIOBMA LOrOBOP € HEOTMEHMMUAT MEpHO], 3a KOHTO JH3MHTOMONY4aTeNAT Ce € JOrOoBOPHI C
JIM3MHIOJATEAS ia HAeMe aKTHRA, 34€/HO ¢ JOUBJIHUTENHUTE YCIOBUA, ChIJIACHO KOMTO NH3HHIOTIONY4aTeNsAT
“Ma [paBo Na MPONBINKH 3 HACMa aKTHBA, CbC UK €3 JONMBAHUTENHO 3all1alale, KaTo 0T caMOTO HAa4dano JIo
roJiAiMa CTENCH € CHIYPHO, Ye JM3MHTONONYYATENAT 111 YAPaXHH TORA MPaRo.

Crpare/THBa CTOMHOCT € CyMara, 3a KOATO JaJCH aKTMB MOKC 13 ObIe 3aMCHCH WK JAACH MACHB YPEACH
MeX Ty MHGOPMUPAHH 1 JKeNaeilik CTpaHK B NMpsKa clenka NOMexay vMm.

HpyxecTsoTo KnacuhuiiMpa AaJieH JIMIMHIOR JI0IOBOP KaTo (PMHAHCOR JIM3WHI, 8KO MPeXBhPHA B 3HAUMTENHA
CTETEH BCUUKM PHCKOBEC W M3MOAM OT COOCTBCHOCTTA BBPXY akTHBA. Jlajcn NIM3MHIOB BOTOBOpP ce Kiacubuuupa
KATO CKCMN0ATAUMOHEH NHU3MHI, ako HE NPEeXRbpPNA B 3HAYWTENHA CTENeH BCUYKM PUCKORE W H3r0JH OT
COOCTBEHOCTTA BbPXY AKTHBA.

D UHAHCOBYAT JU3HIC PEAUIBHKRA AMOPTH3AUHOHEH Pa3Xxod 33 aMOPTUIHPYEMHUTE aKTHRH, KaKTo H pHUHAHCOB
pa3Xxo 33 BCEKH OTYETEH NepHO/. AMOPTH3AIIMOHHATA NOJWTUKE 110 OTHOIIEHUE HA AMOPTHIUPYEMHTE HAeTH
akTuRM TpsabBa sa Opac cwroOpaszeHa ¢ Ta3W IO OTHOWICHHMC Ha COOCTBCHHMTC aMOPTU3ZMPYCMU aKTHBH, a
npuzHarata amopTv3auua Tpabea ma ce W3udcaM Ha Gasata, onpeaeneHa B MCC 16 MMoTH, mauiuHu,
cuopBxeHUR M 06opyasanHe © MCC 38 HemarepuanHu akrueu.

Ako JIpyXecTBOTO € JIM3MHIOAATEr CC 1IPU3HABAT AKTHBHTC, ABPXKAHM MO CHIIATA Ha (UHAHCOB JIM3MNI, B
fanaHca U M NpeJCTAaBs KATO B3EMAHE, YMATO CYMA € paBHA HA HETHATa KHBECTHILUA B IM3HHTOBHS IOTOBOP.

MATEPHAJIHU 3ATTIACH

MaTepua.nHuTe 3andcH 06XBalILaT 3AKYNEHUTE U NPEJHA3HAYEHHUTE 34 nponam‘éa CTOKH, BKIKYHTCIIHO CTOKHTE,
33aKYNEHW OT THLProBUM Ha ApedHO M npeianasnadyeHyd 3a npojaxda, vav 3eMa M Apyra cobcrsenocT 3a
npoaaxba. MaTtepyanHuTe 3anack o0XBallaT Chil0 TAKA Y HAMBAHO 3aBLPIIEHATA NPOAYKUMA WM NPOTYKIHA,
KOATO € B NPOLEC HA HPOUW3BOJACTBO B TIDEAJIPHATHETO, M BKIIKOUBAT H MarepHali ¥ 3anacH, npcila3sHaiueHn jJa
CE M3MOM3IBAT B MpOLCCa HA MPOH3IBOIACTBO.

JApymCCTBOTO OUCHSIBA MaTepHadHWTE 3anacH 10 NO-HUCKATa OT ceDecTOMHOCTTE M HETHATA peann3yema
cToipoct. CefecrolHOCTTa Ha MaTCpHajiHUTE 3aijacH Tipeacrapissa cyMaTta oT BCHYKHM  pasxoldd 1o
3aKYNYBaHCTO, NpepaboTKaTa, KakTo W ApYFH pa3XojAM, HalPaReHM RLE BPH3Ka C JIOCTARAHETC MM IO TAXHOTO
HaACTOAWO MECTONMONOXKEHHUE H CBCTOAHKUE. Hernara peainiyema CTOHHOCT € npeanocnaraeMara npojaniHa 1gHa
B HOpMAIHMA XOI Ha CTOMAHCKATa ,ﬂCﬁHOCT MHNYC ﬂpH6HH3MT€ﬂHO QUCIICHHUTS pa3xodM 34 3aBbpluipane Ha
HPOM3BOACTBEHHA UKD W TE3H, KOUTO ca HeOOXOANMH 33 OCBIIECTRABAHE Ha Npojaxbara.

Koraro MaTepuanHu 3andacH ca npojaacHy, Danancosara CyMa Ha TE3INU MATEpHANIHK 3aliacu CC TIPH3HABA KaTo
pa3Xxojl Tpe3 Mepuola, Npe3 KOHUTO ChOTBETHHAT NpHUxoa ¢ OWm npusnar. CyMaTa na BesKa obesuciika Ha
MATEPHANHHTE 3A14CH 110 HCTHATA UM PEaJIn3yeMa CTOMHOCT, KAKTO W BCHYKH 3aryOM OT MaTepHaliiy 3anacu
CrejiBa ce NPU3HABAT KATO Pa3xo/u 3a Mepuoa Ha ofe3leHKaTa UK Ha BL3HMKBAHETO Ha 3arybure. Cymarta Ha
CBCHTYANMHOTO OﬁpaTHO BB3CTAHORARAHE HA CTOHHOCITA Ha ()6€3L16HK3.T3 Ha MaTCpHaIIHUTE 3anlacd, Bb3HHKHANa
B PEe3YNTAT HA YBCIHYCHHCTO HA HETIATA peajusycMa CTO]}JII{OCT, ¢e IIpy3Haba KaTo HaMandBaHe Ha ¢cyMaTta Ha
[lpHS[-laTHTC pﬂ3X0ﬂH 3a MaTCpHallHK 3anacH Npe3 nepHoaa, npes KONTO BRACTAHOBHBAHETO € Bb3HUKHANO.
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JAHBUHU BEPXY N1OXOAA

CderopoaHa redanda e HeTHarta pedanda unM 3a1ryda 34 Depuoja lpeid HaMalIfBaHETO € ¢ pazxoauTre 3a
JAHBLH,

O6naraema nedanda (mairpusa zaryba) ¢ newandara (3arydara} 3a nepuoiaa, onpeaeneHa B ChOTBETCTEME C
npasunara, yCTaHOBeHH OT JAHBYHHUTE BAACTH, NO CHN1ATA HA KOWTO CC HAYMCIIABAT (B'bfiC'I'aHOBH BﬂT) JAAHBIIHTE.
Jlannuen paixoa (npuxon) ¢ obuwlarta cyma, BKIIOYEHA B ONPEAe/IsieTo Ha HeTnara nedanda uau 3aryba 3a
NepHOa BBE BPb3Ka € TEKYLUHTE M OTCPOYEHUTE JAHBIIA.

Tekyul AaHBK € CyMaTa Ha ALMKHMMUTE (Bb3CTAHOBMMMTE) JAaHDLUM BbPXY JA0X0/a BBE BPb3ka C JaHb4yHATa
neuanfa (zaryba) 3a nepHoza.

[TlacuBH no OTCpPOYEHW HAHBUM Ca CYMWTE Ha Nh/DKHUMHTE A4HBLM BbPXY J0X0AA 33 ObAENIM NEPHOAH BhB
Bp'h3l-(21 ¢ oOnaragMuTe BPEMEHHH paiiJIHKH.

AKTHBH N0 OTCPOYCHH AAHbLH €a CYMMTE HA BB3CTAHOBHMMUTE JAHBLW BHPXY 0X01a 3a ObAeiu nepuoand no
OTHOIIEHHE Ha: '

a) IpUCNA/laeMHTC BPEMEHHH Pa3IIMKH;

0) npeHOCa Ha Hepeanu3UpPaHy AaHBYHH 3ary0u; U

B) TPEHOCA HY HEM3MOA3BAHM JAHEYHH KPEAUTH.

BpemeHHuTe pa3iHKU €a paziavkuTe Mexk1y OaaHcoBaTa cyMa Ha ellvH aKTHMB WM NackB W Her'OBaTa JaHb4Ha
ocHoBa. BpeMenHuTe pasznukn GuBart:

a) ofaracMu BpPEMEHHW Pa3iuKd —BpEeMEHHWTE Pa3filKd, B PCIYITAT HA KOUTO LUC BB3HMKHAT CYMHM, ¢ KOHTO
e ce ysesnnu obnaracmara nevanda (3ary6a) B 6baerum mepuMoiH, Korato 6anaHCORaTa CyMa Ha aKTHBA WM
nacHBa OBJAE Bb3CTAHOBEHA UM MOraceHa; niu

0) npMcnafaemMyu BPEMEHHM PA3UKA ~BPEMCHHUTE PA3NMKH, B PE3YNTAT 1a KOUTO LUC BLIHUKHAT CYMH, C KOMTO
Jl4 ce Hamanu JaHpyHara newanba (3aryda) za Onaculn nepuoam, Koraro danancoBara cyMma Ha aKTWURAa HIH
nacupa ObJC Bb3CTAHOBCHA MM NoraceHa.

JaHbuyHaTa OCHOBA HA €/1MH AKTWB WUJIM MACHB NPE/ICTABIIABA CTOMHOCTTa HA TO3H aKTHB WIH MACHB 34 JaHbYHM
LIENH.

JlaHbyHWTE AKTMBH M NACHUBH Ce FMPCACTaBAT OTACAHO OT OCTaHANWTE AKTMBA M nacuBu B OanaHca Ha
npeanpuataeto. OTCpoUYeHUTe AaHBYHW AKTHBH M MAcHBM pasrpaHM4arat OT TEKYNIUTE JaHbYHW AKTHBU W
NacuBH.

Tekyuiure U OTCPOYSHHTS JaHBUM C¢ MPU3HABAT KATO NPHUXO MM pazxo/ M CE BKIKOUYBAT B HETHaTa neyanda
Unu 3aryba 3a nepuoaa.

[lacHe No OTCPOYEHU JIaHBUM Clle/BA [a CE€ [IPH3HABA 3a BCHYKM oOfaracMy BpeMCHHH pas3idKH, OCBEH B
CAY4aWTE, KOTaTO BL3HMKBA B Pe3VATAT HAa:

a) NOJNIOXKKUTENHA PENYTAalHA, 34 KOATO aMOpTHEaILHHTa He € npu:ma'ra 34 JAHBYHH LICTH, WIIK

6) MbpBOHAYANHOTO PU3HABAHE HA AKTHBA WJIH [IACHBA NTPH CASNKA, KOATO!

1) He npeactasfapa OU3HEC KOMOUHALIMA, 1

2) KbM MOMEHTZ Hd W3BBPIIBAHE HA C/1CJIKATA HE BIMAE HUTO BDLPXY CYCTOBOAHATA, HHTO BBLPXY RaHbyHaTa
neuanda (zaryda).

ITPOBH3HUH

[MpOBU3MUTE ca MACKBH C HECHIYPHO TPOABIEHHE BbR BpeMeTo WiM cyMma. [lpoBusndra ce npusnasa camo
TOraBa, Koraro:
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a) JpyKecTBOTO HMa CHIECTBYBAIO 3aAB/KECHHE (MPABHO WM KOHCTPYKTHBHO), MOJIYYEHO B Pe3VITAT Ha
MIHA10 CBOUTHE;

0) uma BepOATHOCT (T.€. NO-BCPOATHO ¢ Aa C& CAYUYH, OTKOJIKOTO A3 HE Ce CIyYM) ONpeieneH HaXoAafll JTOTOK,
CLIBPKALL HKOHOMMYECKH NON3HK, 1a Ohae HeoOX0MUM 32 NOKPHBAHE HA 3a/I/IKEHHETO; U

B) MOKe j1a Obie HALIPABEHA Ha,1CH1HA OLEHKA HA CyMaTa Ha 3d0biIXKEeHHCTO;

CyMaTa, KOATO ¢e NpH3laBa Karo npoeususA, tpabea ja 6bac Wayucacna na 6asa HaH-HaACKAHATA OUCHKA Ha
pasxoauTe, HEOOXOAMMU 3a YPEkK1aHe Ha Cerawlio 3a1bUKEHHE KbM jJaTaTa Ha DanaHca.

Ilpy oueHspaHeTo Ha 1pOBM3HMA 0T JIpy»KECTROTO €€ M3IMCKBA Ja CE B3eMAT 1IPEUBWJ PUCKORETE H
HECHIYPHOCTTa, Jla €& AMCKONTHPAT NPOBU3HHTE, KOrato €deKThT OT BpeMcBaTa CTOHHOCT la napurc ¢
CLIICCTBEH, KATO C& M3M0Ji3Ba JUCKOHTORATA HOpMA (MJIM HOpPMM) Tipesiv oblaraHe ¢ JaHblH, KOATO OTpa3siBa
(0TpassBaT) TEKYLLUHMTE NAa3apHH OLEHKA HA BPEMERATA CTOMHOCT HA NAPUTC M OHE3W CUSLMPUMHU 32 MTACHBHTE
pHMCKOBE, KOWTO He ca OMAM oTpa3ely B Hai-HaAeKIiaTa OUCHKA Ha pa3XoAuTe (Npd M3MON3BAHCTO Ha
JUCKOHT, YBEJIUYEHHUETO HAa MPOBM3WHUTE, JIBKALLO ceé Ha BpemeBus (AKTOp, ce NMPU3HABA KATO Pa3xojl 3a
JIMXBH), Ja Ce B3EMaAT MpeaBui Obueiin CLOMTHA, KATO NPOMEHW B 3aKOHOJATCNCTROTO HIM TCXHONOUHYHH
NPOMCHH, KOTaTO MMa J0CTAaTBYHO OOEKTHBHHM OOCTOATEICTRA, Y€ TAKWRA NPOMEHH L€ HACTBNAT; W A4 HE ce
OTUMTAT Meyandu 0T O4aksaHo ocBoDOKAABAHE OT MPEJOCTABAHETO HA AKTHBM, JOPHM KOIATO OYaKBAHOTO
0cBO0OOMAABANC ¢ TACHO CBBP3AHO CLC CLOMTHETO, OT KOCTO NPOH3THYA MPOBU3UATA.

[IpoBuanATa ce H3MON3Ba CaMo 3a IOKPHMBAHE HA Pa3XO/IMTE, 3a KOMTO € Ch3AAleHa MbPBOHAHAIHO.

[poBH3HMKTE ce NpepasriekKAaT Ha BCAKA JaTa Ha OanaHca M Npeu3uHucaABaT ¢ ueh ja ce oTpasM Hait-nobpara
TEKVINA OHCHKA. AKO MNOBCYEC HE CHIIGCTBYRA HEOOXOAMMOCT OT M3XOSAIM  TOTOUH, ChIABPKALLH
HKOHOMHUYECKH TI03M, 33 NOTAaCRBAHETO HA 3aQb/DKEHMA. NMPOBM3MpaHE1o ce npekpary. MpyxecrBoto He
NpH3HaBa YCNOBHHUTC AKTHBM BbB (HHAHCOBMTE OTYCTH, THH KaTo TOBAa MOXKC Ja MMa 3a pe3y.Tar
NPHU3HABAHETO Ha JIOXO/, KOHTO MOXKE HHKOTa A 1ie ObJe pealn3npan.
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7. NNIOACHEHHA

7.1 JBJTOTPARHU MATEPUAJTHU AKTUBH
7.2 PA3XOJH 3A TIPMJIOBHBAHE HA IMA

I'paa byprac marazun Mepkaao
['paa Benuko TvpHOBO Marazuuu Mepkaao
Fpan Cogims marasunm Kyantym
OLLLO
7.2 HHBECTHUIIHOHHH HMOTH

rp. Codust
YIIH |, kB, 50a, I'T'1] — 3oua B17
Heyperynupan nosem:ieH umor Ne710, mecrnoer ,, 3ananen paion”

ObLHO

rp. byprac ciel npecoUcHKa
nacanHu yactv oT YIIM 1X-5, u nparoTo Ha CTPoeX BRbPXY HEro
Marazua 1 B 621, A cien pazpellleHHe 3a NOJ3BAHE M KPbCTOBHLLE

OoLIoO

rp. Benuko Tovproso
YT XXXIIIL, kB, la
YIIM XXXIX, k. la
OBLLO

rp. Benvko Topuoso
MAT'A3HH [NETHH
MATA3SHH 1
MAT'A3HMH 2
MAT'A3MH KAPTIETMAKC
ObLIO

rp. Codus
MArasMHK 33 NPOMHUILICHH cTOKM , Kyanrtym”
MAI'A3HH 1
MAT A3HUH 2
MAT'A3HH 3
ObBIIO

006110 HHECCTHUHOHHH HMOTH

1 874 us.
12 251 as,
2215 ne.
16 340 ns.

130 000 ne.
1084615 ne.
1214615 nB.

219 005 ng.
1 287 191 ns.
1 506 196 ng.

141 721 ns.
93 754 nR.
235 475 e,

1 087 439 ns.
378 183 ns.
124 872 ns.

1044 282 ns.

2634776 ne.

1675022 ns.
1 540 181 ns.
1651 667 ns.
4 866 870 na.

10 457 932 as.



7.3 BBEEMAHHA

Baemanus o1 KIMEHTH H A0CTABYHIM Ha oba ctoiinoct 188 477 ne.

Hennatenu cymu ot naemu , bIHMT? AT

Hennarenn cymu ot Exkerpa M” EOOJ]

Hennarenn cymu ot Haemu  MmMmobuno™ A/l
Hennarenun cymu ot Mntepkomnnexts” EQO]]
HennareHa cymu ot ,.Kapreke [T” AJ]

Hennarena cyma o1 ET ,,Kpacumup Madonor — MAK”
Hennarenu cymu ot ,Maprurenu” QO]

Hennatcuu cymu ot ,,Mo660” 200/

Hennarenu cymu ot ,Jlenn Mapket Bvarapua™ EQOJL
Hennarenwn cymu ot lleiic” OO

Hennarenu cymu ot ,,Cenco Crpoii” EOO/]

Jpyru ThproBCKH B3eMaHMA

)Iam:un 34 BL3CTAHORARAHE

3367 nB.
8 908 1ns.
30 000 ns.
45 538 as.
8 802 aB.
10 627 nB.
2] 842 am.
7 245 ns.
7 366 ne.
11235 ns.
33 547 ns.
BCHYKO 188 477 ns.

1 733 nB.

- JIB.

BCHYKO TEKYIIIH AKTHBH: 190210 as.

7.4 IAPH, HAJIMYHOCTH U EKBUBAJIEHTH

[Napu B Opoit
[lapUuHu HallMYHOCTH B OaHKU

7.5 OCHOBEH KAIINTAJI

0 nB.
53 862 an.
OELLO 53 862 nB.

Mpea sinyapu 2006 r. Coduitcku rpagcku Ch/ BIKHCA TBPBOHAYATHO YBEAHYCHHC HA KAaNuTana Ha I[]‘)y)i{e(.[BOTO
g pazMep Ha 150 000 nesa. Taka OCHOBHUST KanuTan HapacHa 10 650 000 nepa.
Kanntanst na JlpyxecTrOTO ¢ BHCCEH M3UAN0 NOA PopMaTa Ha NapuiHK BHOCKM. AKLMMUTE ca 3arucaiu npu

eMUCHOHHA CTOHHOCT 1 nCB.

kem 01.01.2012 r.
kbM 30.06.2012 1.

OcHOBHU aKlIMOHepH KbM 30 1onm 2012 r.:

UJITHS BACUNEB BACHUJIEB

NEMO MBAHOB HUKONOB

ATIOCTOJ JIBYE3APOB AIIOCTOJIOB
OBILO

bpo# akuuu Croiinocr
650 000 6p. 650 000 ns,
650 000 6p. 650 000 ns.

292 500 Gpoa akiuu 45 %
292 500 dpos akuuK 45 %
65 000 Bpos axuAu 10 %
650 000 Hp. akumK 100 %
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7.6 TEKYUIH 3AABJIKEHUSA

3aabizkeHuaTa KLM KIHCHTH W JocTapyruu 210 | . M e Ha odwa ctoinocT 80 691 e,

»KoHndupma™ AJl no oGenykBade u NoAPHKKA HA UMOTH
E.0H Buiirapua” EA L
Hennaten oaut

KoM NnepcoHan, OCUIYpUTENHK NPpeJNPpUATHA U JaBhYHHU € A0 Ir.:

3axpmKeHUATA KBM nepconan (MCC19)
3anbKeHHATa KM ocHrypuTensu npeanpustus (MCC19)
3agbmxendd koM gaunutin JJC 3a saacane

Hpyru 3aasmxenns Bu3auzat Ha obma croifinoct 181 872 ng., karto cnenra:

Hax 1 roguna:

I"apaHuKH 3a 100p0 U3NBIHEHHE HA
CMP marazun ,,Mepkano” rp. B. TapHoso

Jenosut no poroeop 3a Haem ¢, lleiic” OO/ rp. Codus
Henosut no goroeop 3a Haem ¢ “Maptunenn’ OO]] rp. Bapha
Jlenosut no porosop 3a Haem 3a ,,Mo660” EOO[]

Jenoanr o porosop 3a naem 3a ,.Excrpa M” EOOJ

Jenosut no J0rorop 3a HacM 3a MarasuH BuB B. TepHOBO

PazucTH ¢he cOOCTREHUNIMN (IMBH/IEHTH )
CwBer na [upexTopuTe Ha JlpyxecTBOTO
["apanumid 3a 1o0po ynpasaeHue Ha IpyxecTsoTo

Hpyru Ha o0wa cToMHOCT

OBIILO

OBHLLO

OBLIO

OBLLO

OBIO

OO BCHYKO 3A/(BJIKEHUA:

81 694 nB.
-2 203 ne.

1 200 na.
80 691 ae.

406 ns.

91 nB.

26 162 ..
26 659 aB,

3 000 ne.
3000 ns.

27 053 ng.
54 736 ns.
24 754 ng.
18 000 as.
50 000 np.
174 543 ne.
790 999 nB.
1 800 ng.

2 529 ni.

795 328 as.

1 080 221 as.

[7



7.7 PA3XOIHU
Pasxoam 3a BLHILHK YCAYIH,

Pasxoau 3a en. edeprus
Pazxoad 3a oxpana
Paisxonu 3a Bona
Pa3xoaM 3a 3acTpaxoBKH
Paixonu 3a ogut
Pa3xon 3a npuponeH ras
Pa3xoau 3a 06CayKBALLO APYIKECTBO
Takcu 3a b®b  KOH
Pa3xonu 3a kypuepcku yenyru
Pa3zxoaun 3a 00cay)KBaHe Ha MarasmHu
Pa3sxoau 3a ,llenTtpaneH Henozurap” AJ]
Jpyru BEHIIHKU YCNyru
0610 pa3xoaH 3a BBHLUIW YCIYTH

Pasxonm 3a THA
Pasxoaun 3a THO

Pazxoau 3a nepconan:
Pasxonu 3a Bp3Harpaicaenne Ha CbBeTa Ha JHPEKTOPHTE

Pazxoau 3a OCHIypOBKH
O6mo pazxonM 3a nepcosan

Jdpyru $dWHAHCORMK pa3X0siM CBBbP3aHU € TAKCH 34 HPEBOAU

OBIIO PA3XO/AU 3A IEMHOCTTA:

7.8 MPHXOAU

JIpyKecTBOTO peanuznpa HETHH NPKXOAH B pasMmep ua 918 429 np. kato cneasa:

OT1 HaemK:

OBLTO:

ObLLIO HETHH ITPUXOIH:

689 ne.

1 310 ne.
1 967 nB.
764 na.

2 000 ns.
240 ne.
10 000 np.
2 658 ne.
232 nm.

8 873 ng.
999 ne.
2014 nB.
77 801 as.

21 025 ae.
25029 an.

4 200 ns.
3026 ns.
7226 as.

583 aB.

85 610 aB.

918 429 n=.

918 429 ne.

OBIIO MPUXOIH OT AEMHOCTTA: 918 429as.

HpyxecTBOTO JOPMHPA HETEH HONOXKKTENEH pe3ynTaT kbM 30 10HM 2012 r. ¢ B pasmep Ha 832 819 neea.



7.9 HETIIA CTOHHOCT HHA AKTUBUTE HA AKIIUSI U UUCT JIOXO/I HA AKIIMS

30 wonu 2012 30 onu 2011
00110 coOCTBCH Kanuran 9 638 123 nepa 10 720 788 nesa
Cpeano npeternen dpoil na 0OUKHOBEHNHTE AKLNH 650 000 6p. 650 060 op.
HeTHa CTOHHOCT HAa aKTHBUTE HA aKLiuA 14.83 neBa 16.49 nieBa

OCHOBHHSAT AOXO0A HA aKUKA C¢ M3YKMCIAARA, KATO CC Pa3liesln HETHWA IOXO0J HA CpejlHO fpeTerfcHus Opoi Ha
aKLHK B oOpallleHHe npe3 OTYETHHA [1EPHOL,

30 wonu 2012 30 rouu 2011
HeTtiia neyanba 832 819 nesa 273710 neea
Cpeano npetersiex Opoit Ha OOHKHOREHHUTE AKIUMH 650 000 6p. 650 000 6p.
(OcHoBeH JOX0A HA aKLHA [.28 nema (.42 neea

JIpy/KCCTBOTO HE Paznoiara ¢ UICTPYMEHTH, KOHTO OHXa MOTJIW J1a ce KOHBEPTHPAT B aKLHH.

7.10 JHKBHAHOCT HA APYKECTBOTO

Koeuumnent 3a o6wa nuKBUIHOCT

KpatkoTpaitHu aktusu — 244 072 nesa.

CymaTa Ha KpaTkoTpaliHWTe akTHRM BKMOYBa cTaTUWTe no pasgen b KparkorpaitHy akTWBKM, HamaneHa che
cymara oT rpyna Paszxoju 3a ObAeIH Meproau OT akrupa Ha GajaHca.

Kparkotpalinu sansnxenus — 1 080 221 nesa
KoedunumnenT 3a oba nukeuHoet — (.23

KoeduieHT 3a 6bp3a TUKBMAHOCT

CymMata ot KpaTKoCpOUHH AKTHBH, KPATKOCPOUHW HHBECTHLIMH W NAPHYHU cpeacTBa nau 244 (72 nera.
Kparxotpaiinu 3aapixenus — 1 080 221 neea

KoeduuuenT 2a 6bpza aMkeMaHoCT — (.23

TpaH3aKUMK CBC CBLP3aHM JIMIA HE €A U3BLPIIBAHM [1PU CIICLMAIIHN YCIOBHA.

3a nepuoaa Ciell CbCTaBAHE Ha MEKNHHHHA (l)MHaHCOBM}! OTHET MO II}’GJIHKYBaHETO MY HE €a HACTbIIWIN
Ba#HKM CcHOUTHA xouro Ouxa mornd Aa ce 01paszAT Ha BAPHOTO KW 4HCCTHO NpPCACTABAHE Ha MC}K,HHHHHH

DUHAHCOB 0TYET 3a BTOPO TpUMEeceuse Ha 2012 r.

Heiinocrra Ha JpyXecTBOTO HE CB3/IaBa NPCALIOCTABKH 34 BANYTEH, KPCAMTCH U TMXBEH PHCK.

HATHAER "

v . .
i
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