HEJABUXHUMH UMOTH COPHA AJICHL]
HEKOHCOJIMIMPAHU MEXIUHHHA OMHAHCOBHM OTUETH
3A TPUMECEYEH TIEPUO/L, ITPHKJIIOUBALLL HA 3 1aexemapu 2013 1.

CYETOBOAHA MNMOJIUTUKA

HEOBUWXWUMU UMOTU CODUA AACUL

NNoanweH ¢puHaHCOB OTYeT
Ha 31 nekemBpu 2013 roa.



HEOBHXWMHA UMOTH CODHA AICHIL
HEKOHCOJIMIHPAHM MEXJIWMHHH ©®HHAHCOBH OTUETH
3A TPUMECEYEH [MTEPHO, TIPUKJIIOYBAILL HA 31nexemepu 2013 1.

Benexku kM 200uweH ¢huHaHcoe omyem 2013a.

3Hayumu c4emoe8oOHU MNONUMUKU

(a) lpaeeH cmamym

HELOBVIXXKUMU MMOTU CO®UA AACHL] e akyuoHepHO OpyKecmeo Cbe
crieyuanHa uHeecmuyuoHHa uern, peaucmpupaHo e Perniybriuka bbrzapusi rno
ghupmeHo deno 12625 om 2006 2. cbe cedanuuye u adpec Ha ynpasieHue ep.
Cogpus ,patioH Cpedeu, byn. Ljapuzspadcko woce 9.

Hpyxecmsomo uma usdadeH nuuyeH3 om Komucusima 3a ¢puHaHcos Hadzop N
40 - CHnLY 22.12.2006 e.

Jpyxecmsomo e ¢ kanuman 650 000.00 nesa , pasnpedesneH e 650 000 6pos
0bUKHOBEHHU Be3HanuyYHu ceobodHopexsbpAsaemMu akyuu ¢ rpaso Ha anac ¢
HOMUHasnHa cmoliHocm eOuH fee ecsika edHa.

AKUUOHepHUs Kanuman e cobcmeeHocm Ha €0HONUYHUS cobcmseeHuUK
XOngmHr HEHTBP AL

lpyxecmeomo uma Cbeem Ha Oupekmopume € CbCmas, Kakmo

cnedea:
Panuua Hukonosa po3daHosa [Npedcedamen
Humumbp AmaHacos [eopaues ManbiHuUmeneH
dupekmop
JTrobomup Bnadumupos [1asrnos 3am.npedcedamer

[pyxecmeomo ce npedcmasnsgsea Om U3NbAHUMENHUs OupeKkmop

Humumbp Amaracos [eopaues.

lpedmembm Ha OelHocm Ha OpyXecmseomo e uHsecmupaHe Ha
napuyHume cpedcmea, HabupaHu upes u3daeaHe Ha UEHHU KHUXa, 8
HEO8XUMU UMOMU /ceKopumu3auyus Ha HedsuXumu umomu/ nocpedcmeom
roKynka Ha npaso Ha cobcmeeHocm u Opyau 8eWHU Npasa ebpxy HeOsLXUMU
uMomu, u3ebplisaHe Ha cmpoexu u nodobpeHud 6 maAx, C yen
npedocmassHemo UM 3a ynpaenesue, omdasaHe nod Haewm, fiU3uHe, apeHoa
u/unu npodaxbama um.



HEJIBUXKHMMH UMOTH CODOMS AICHL]
HEKOHCOJIMAUPAHHU MEXJHHHHW ©@UHAHCOBH OTUETH
3A TPUMECEYEH ITEPHO I, TIPUKJIFOYBAII] HA 31aexemepu 2013 r.

[eiiHocmma Ha [pyxecmeomo He ce ogpaHuyasa CbC CPOK uflu 0pyz0
npekpamumesiHo ycrosue.

Hpyxecmeomo e ernucaHo 8 EOQuHHUs1 ObpxaseH peaucmbp Ha
cmonaHckume cybekmu BY[ICTAT  nod udeHmucpukayuoHeH kol BG
175163724, kakmo u 8 [JbpxxasHo obuwecmeeHo ocuaypseaHe. PeaucmpupaHo
e no 3akoHa 3a 4[C.

(6) Cromeemcmeaue

Tesu ¢huHaHcosu omyemu ca u32omeeHu 8 cbomeemcmsue ¢ MexdyHapoOHuU
cmaHdapmu 3a ¢puHaHcosa omyemHocm (MC®O), npuemu om Komucusima Ha
Eeponelickusi cbio3, 8 cnedcmesue Ha Peanamenm EC 1606/2002.

CwanacHo 3akoHa 3a cyemosodcmeomo, 8 cuma om 1 sHyapu 2006 e., s
Peny6nuka Bbneapusi delicmeam MexdyHapodHu cmaHOapmu 3a ¢ghuHaHcosa
omyemHocm (MC®QO), npuemu om Komucusma Ha EepornelcKkusi Cbio3.
MC®O crnedsa 0a 6wOam npesedeHu oguyuanHo Ha Obr2apcKu e3uk,
npuemu u om MuHucmepckusi cbeem Ha Penybnuka bwvneapus U
obHapodseaHu 8 [bpxaseH eecmHuk (LB).

Pbkosodcmeomo Ha dpyxecmeomo e npeanedasno u cpasHUso uHaHcosama
UHhopmayusi, onogecmsieaHusma U npedcmasaHuama € ciydyal, u4e
Hacmoswume ¢uHaHcosu omyemu buxa busnu u32omeeHuU 8 cbomeemcmeue
cbc cyemosodHuUme cmaHlapmu npuemu 6 Penybrnuka bbrazapud om
MuHucmepcku cbeem ¢ nocmaHosneHue 207/07.08.2006 eoduHa u
ny6nukysaHu e [IB, 6poli 66/15.08.2006. B pe3ynmam Ha mo3u npeaned Hama
3HaYyumesHu pasnuyusi cebp3aHu ¢ banaHcoeama cmoUHOCM Ha akmusume u
nacusume, U cymMume omyemeHu 8 omyema 3a doxooume.

(8) basa 3a uszomesiHe
®duHaHco8USM omyYyem e u320MmeeH 8 Xunsaou fiesa

CuemosodHama nonumuka e npunazada cucmemamu4Ho om [pyxecmeomo
rpe3 8cu4Ku nepuodu npedcmaseHu 8b8 (huHaHCo8UMe om4emu.

(2) CpaeHumenHa uHgopmayus

Basza 3a cpasHeHue Ha mekyuwume MexOuHHU omyemu e rpedxodHama
guHaHcosa eoduHa — 2012 a.



HEABMXUMH UMOTH CODH AJICHI]
HEKOHCOJIMJIUPAHHW MEXIHMHHA PMHAHCOBH OTUETH
3A TPUMECEYEH TIEPHO/, [TPUKJIFOUBAI HA 31aexemepu 2013 1.

() Omuyemna eanyma

DyHKUUOHaNMHama U omyemHama sanyma Ha Lpyxecmeomo e bbrzapckusam
nes. C ebgexdaHemo Ha e8pomo kamo oguyuanHa sanyma Ha Eeponelckus
Cbi03 Bbri2apcKus 1ee e cebp3aH ¢ espomo e cbomHoweHue BGN 1.95583 3a

EUR 1.

(e) Onepayuu c 4yyxdecmpaHHa eanyma

Cdenkume e yyxxdecmpaHHa safiyma ce omyumam e fieea o easymHus Kypc,
ganudeH 3a 0eHs Ha cdenikama. [MapuyHume akmusu U rnacusy 0eHOMUHUpaHu
8 yyxdecmpaHHa eanyma KbM 0amama Ha banaHca ca npeusdyucrieHu 8 jieea
no eanymHus Kypc, eanudeH 3a masu dama. Kypcosume pasfiuku, b3HUKHanu
@ pe3ynmam Ha npeusyucreHusma ce omHacam e Omyema 3a npuxooume u
pasxodume.

(%) duHaHcoeU UHCMpyMeHmu
HedepueamueHu ¢huHaHCcO8U UHCMpPyMeHmu

HedepusamueHume ¢hUHaHCO8U UHCMPyMeHmu npedcmassisgeam MmbpaoscKU
u Opyau e3emaHus, napu U napuyHu eksueaseHmu , 3aemu U Mbpa08CKU
3a0BIDKEHUS.

HedepusamusHume huHaHCO8U UHCMPYMEHMU Ce lpu3Hasam MbpeoHayasHo
rno cnpasednusa cmotiHocm. Q@uUHaHCO8U UHCMPYMeHmu ce [pusHasam
mozasa, Koeamo [pyxecmeomo cmaHe cmpara 1o 002080pHUMe ycrnosus Ha
uHcmpymeHma. @uHaHcosume akmusu npecmasam Oa 6v0am npusHasaHu
ako 002080peHUMe fpasa ebPXy Napu4yHUMe romouu om uHaHcosUs akmus
He ca seye sanudHu unu pyxecmeomo npexebpit pUHAHCO8US aKkmus Ha
mpemu nuya 6e3 0a 3adbpxa KOHMPOJ WU 3Ha4umernHu puckoge u u3zoou
om akmusa. [lokynkume u npodaxbume Ha uHaHcosu akmusu rpu
obuyaliHama deliHocm ce ocyemosodseam KbM Jamama Ha coenkama, m.e.
damama Ha kosmo [pyxecmeomo e [10e/10 aH2aXuMeHma 3a oKynka usnu
npodaxba Ha axkmusa. @uHaHcosume nacusu npecmaeam Oa O6wbOam
npusHasaHu ako 3adbimkeHusma Ha [pyxecmeomo orpedeneHu 8 002080pa
He ca seye sanuldHu, unu ca oceoboBeHU uflu OMMEHEHU.

(3) Twpz2oecku u dpyau e3emMaHusi

3a usebpweHu npodaxbu no A02080puU, Karmo KpamkocpOoyHa ce [loKas3sa
masu yacm om g3emaHemo, Kossmo mpsbea 0a 6b0e u3snnameHa 8 pamkume
Ha edHa 200uHa om cbcmassHemo Ha 6amnaHca cbesacHo 002080peHuUme

CpoKose.



HEABWMXXHMMHM UIMOTH CODMA ANCHLL
HEKOHCOJIMAMPAHH MEXIWUHHH ®UHAHCOBH OTYUETH
3A TPUMECEYEH ITEPHO/, TTPHKJIIOUBAILL HA 31mexemspu 2013 .

(u)  lMapuyHu cpedcmea

llapudHume cpedcmea ekmoysam canda no Kacosu HanuyHocmu u baHKkosu
CMemKU U napu4yHu cpedcmea no rnpedocmaseHu 0eno3umu 8 MecmHu baHKu.

3a yenume Ha uz2omesHe Ha omyema 3a napudyHume rmomouyu.

» [lapuyHume nocMBANEHUS OM KNUeHmMu U napu4yHume rnnawjaHus
KbM docmasyuyu ca npedcmaseHu bpymHo, ¢ ekmodeH JOC (20 %)

() 3adbsKeHUsI MO NosyYeHU 3aemMu

lMonyyeHume 3aeMu MbLPBOHAYa/nHO ce ompasseam [0 CcmolHocm Ha
8b3HUKEaHE, HaMasieHa CbC CbOMeemHuUme mpaH3aKyUuoHHU pasxodu. Crned
nbpeoHayanHo ompassisaHe, nofydeHume 3aeMu ca npedcmaseHu Mo
amopmu3supaHa cmoliHocm, Kamo ecsKka pa3anuka Mexdy cmoliHocmma Ha
8b3HUK8aHe U rocnedsawjama oueHka ce ompasssam 8 omyema 3a rpuxoou
u pa3xodu npe3 nepuoda eHa 6b3HUKEaHE Ha 3aeMa Ha 6asa eghekmusHus
T1UXBEH MPOUEHM.

(k) Tbpaoecku u Apyau 3a0bImKeHUst

KpamkocpoyHume u Obfl20CPOYHU 3a0BbIKEHUS 8 Jfiesa ca OUEeHeHU [0
amopmu3supaHa cmolHocm. 3adwbskeHusma 3a OusudeHmu U mekKyuama
yacm om OnJizocpodeH Obsiz ce ompasssam 6 banaHca Kamo KpamKOoCPOYHU
3a0bIMKEHUS.

(n) HAvnzompatiHu MamepuanHu akmusu

HvnzompaliHume mamepuanHu akmusu (4MA) ca oueHeHu rno msaxHama
yeHa Ha npudobusaHe, HamasnieHa ¢ pasmepa Ha HayucreHama aMmopmu3ayus
U egeHmyarsnHume obe3yeHKU.

Hosoripudobumume OwreompaliHu MamepuanHu akmueu ce omyumam o
yeHa Ha rnpudobusaHe, KOAMO BKIIHOY8a MOKYNHA UeHa U pasxodu, HarpaseHu
3a ebeexdaHe Ha akmuea 8 eKcriioamauus.

Bwanpuemusam cmoUHocmeH rfpaz Ha cbuwecmeeHocm, 100 Kolmo
MamepuanHume akKkmusu ce omyumam Kamo MmeKyul pasxod fpu
npudobusaHemo um e 700 ns.

[lpu knacugpuyupaHe Ha nocnedeawju pasxodu no OwbfzompalHume
MamepuanHu akmueu Kamo pa3xodu 3a yeenuyasaHe Ha banaHcosama
CmMoUHOCM Ha akmuesume ufu Kamo mekyuwu pasxoou 3a deliHocmma ce uma
npedsud Oanu me3u pasxodu ca cebp3aHuU C yseenu4yasaHe Ha
UKOHOMUYeckama u32o0a CrpsaMO MbpeoHayanHo oyeHeHama egheKkmusHocm
Ha akmuea.




HEABHUAKHMMH HMOTH CODUA AICHL]
HEKOHCOJIMIUPAHH MEXIHHHHU ®PUHAHCOBH OTYETHU
3A TPUMECEYEH INEPHO[I, ITPUKJTFOYBAILL] HA 3 1ekemepu 2013 T,

Lpyxecmeomo  usnonzsea nuHeeH Memod Ha amopmusayus  Ha
ObsizompaliHume akmueu, cbobpa3Ho MoMesHus UM Xusom, onpedeseH om
PBKO8OOCMEBOMO Ha Opyxecmeomo Mo 2pyriu, Kakmo credea:

m Kommiompu u KOMMOMbpPHa MexHUKa 2 200uHU

m [paHcriopmHu cpedcmea/ asmomobusiu/ 5 200uHuU

m CmonaHcku uHeeHmap u ecu4Yku ocmasanu 6-10 200uHu

(M) HemamepuanHu akmusu

HemamepuanHume dvnzompaliHu akmusu npudobumu om [pyxecmeomo ce
npedcmasam o ueHa Ha rnpudobusaHe, HamaneHa ¢ HampynaHama
amopmu3sayus u 3azybu om obe3ueHka, ako uma makuea.

AMOme3aL£UH Ha HemMamepuajiHume axkmueu ce Hauyucrnsea Ha basa
NuHeluHusi memod CHOPG‘@ OQUEeHKama 3a mexHUs rofie3eH Kuesom.

[lameHnmu u mbpaoecku MapKu 4 - 7 200UHU
[poepamHu npodykmu 4 - 7 200uHuU
(H) OcHoeeH kKanuman

OcHosHusim Kanuman e npedcmaseH o Heaoeama HoMuHasnHa cmolHocm U
cbomeecmea Ha akmyasiHama cb0ebHa peaucmpauusi Ha Lpyxecmsomo.

(o) lNpusHaeaHe Ha npuxodume u pa3xodume

lpuxodume u pasxodume ce Ha4quciasseam 6 MOMEeHmMa Ha MmAXHOMO
8b3HUKBaHe, He3asuCUMO Om napudyHume mnoCMbIAeHUs U fAnauwjaHus.
Omuyumarnemo um ce uzebpwea npu cria3gaHe Ha U3UCK8AHEemOo Ha MpuYUHHa
U cmotHocmHa epb3ka Mexoy msix.

lpuxodume ce oyeHssam ro cnpasednuea cmMoUHOCM Ha MofyYeHomo Ui
noonexawjomo Ha rnosy4asaHe eb3HagpaxoeHue , HamaneHo ckCc cymama Ha
8CUYKU npedocmaseHu OmembliKu.

lpuxodume om npodaxba Ha CMOKU, ce rpu3Hasam, Ko2amo 3Ha4yumesiHume
puckose u u3200u c8bp3aHU CbC cobcmeeHoOCmMa 6bpXy CmoKume ca
npexebprieHU Ha Kyrysaya.

() MpusHaeaHe Ha npuxodume u pa3xodume (MPOOLIKEHUE)
OcHosHUmMe npuxodu ekmo4eam  npuxodu om npodaxba Ha HeO8LXUMU

UMoOmu, Koumo ce fnpusHagam 8 MOMEeHma Ha 8b3HUK8aHe U Ce OmHacsm 8
mekyuwus nepuod 8 omuyema 3a doxodume.




HEJABMKHMMH UMOTH CODMA AJICHLT
HEKOHCOJIMIUPAHW MEXIUHHHA ®HHAHCOBHU OTUETH
3A TPUMECEUYEH [TEPUO/I, TPUKJTFOYBAII HA 31nexemspu 2013 1.

p) HemHu ¢punaHcoeu npuxodu (pasxodu)

HemHu cpuHaHcosu npuxodu ekmo4yeam  rpuxodu om  juxeu o
pasnnawamenHu CMemku, Koumo ce npusHasam e MOMeHma Ha HaqucieHue
U ce omHacsm 8 meKywus nepuod 8 omyema 3a doxodume.

(c) OaHnbyu ebpxy nevyanbama

Cermaceo un.  175. or 3KIIO, [lpyxecrsata
WHBECTHIMOHHA IIeJl Mo 3aKoHa 3a JpYyXecTBaTa ChC CIENHaTHa MHBECTUIIMOHHA

LIEJI HE CE oOmarar ¢ KOpPHOPaTUBCH JaHBK

BeneXKH KbM roaHIHHsI GHHAHCOB OTYET

1. [lMpuxodu om deliHocmma

ChC CIendaiHa

31.12.2013 31.12.20122
B xunsdu nesa
Mpuxodu om npodaxba Ha HedsuKuMU
umomu 10271
Hpyau npuxodu 2300 5
OBLO 12571 5
2. Pa3xodu 3a deliHocmma
31.12. 2013 31.12.20122
B xunsidu neea
Pa3sxodu 3a obesueHku Ha [A /1579/
Pasxo0u 3a ebHWHU ycryau 122/ /9
Pa3sxo0u 3a eb3HazgpaxoeHus /47/ /46
Pasxodu 3a ocuayposku u Op. couuanHu
nnawaHusi /3/ /3/
BanaHcosa cmoliHocm Ha rnpodadeHume
akmusu /8522/
OBLYO: /8594/ /1637/
3. HemHu cpunaHcoeu npuxodu (pasxodu)
31.12.2013 31.12.20122
B xunsdu nesa
OmpuyamesiHu Kypcosu passiuku - /1/
Pasxodu 3a fjuxsu o 3aem u op. /147/ /383/
baHkosu makcu U KOMUGUOHU /1/
ObBL{O /149/ /383/




HEJIBUAMMHK UMOTH CODUST ATICHILL
HEKOHCOJIMJIUPAHHU MEXIHHHHW ©®UHAHCOBH OTUETH
3A TPUMECEYEH ITEPHO I, TTPUKJIFOUBAIL] HA 3 1nexemspu 2013 r.

4. Hemekyuwu akmusu

B xunsadu neea 3emu- mepeHu
O6éuwo
OmyemHa cmouHocm
Cando kvm 1 sHyapu 2013 200. 8522 8522
[Tpudobumu
[MpodaderHu 2013 a. /8522/|
Cando kbm 31.12.2013 200.
5. Twbpeoecku u dpyau e3emMaHust
31.12.2013 a. 31.12.20122
B xunsdu neea
Hpyau 83emMaHus om KnueHmu 1
6.MMapuyHu cpedcmea u napu4yHuU ekeueasneHmu
31.12. 2013 2. 31.12.20122
B xunsdu neesa
[MapuyHu cpedcmea 8 bpol 1 1
[Mapu4Hu cpedcmea 8 baHKu
1 1

MapuyHume cpedcmea & fie8a ca OUEHEeHU 10 HOMUHaiHama um cmodHocm, a
me3su 8 YyxxodecmpaHHa gasyma o 3akmodyumernHus Kypc Ha bHE kbm kpasi Ha
omyemHusi nepuod. Pasnukume om fpoMsHa Ha eanymHume Kypcose ca
omyumaHu Kamo meKyu rnpuxoou, cbomeemHo pasxoou.

6. OcHoeeH Kanuman

Hpyxecmsomo e ¢ kanuman 650 000.00 nesa , pasnpedeneH e 650 000 6pos
0buKkHOB8EHHU besHanu4yHu ceoboOHoNpexebpaemMu akyuu ¢ rpaeso Ha enac ¢
HOMUHaHa cmoliHocm e0uH feg ecsika eoHa.

OcHosHUSIM Kanumas € 3anucad o Hezoeama HOMUHanHa cmolHocm U e
U3ysarmno eHeCeH.

7. Pesepeu

CoweniacHo 3akoHa 3a OpyXecmeama CbC crieyuanHa UHeecmuyuoHHa uesn Y.
10. (1) (don., OB, 6p. 107 om 2004 2.) Hpyxxecmsomo cbC crieyuasnHa
uUHeecmuuuoHHa uesn pasnpedenss kamo duesudeHm He rio-manko om 90 Ha
cmo om neyvanbama 3a ¢huHaHcosama 200uHa, onpedesieHa o peda Ha an. 3
U Npu criazeaHe Ha usuckeaHusma Ha 4. 247a om 1bp2068CKUA 3aKOH.




HEJIBHXKXWMH UMOTH CODHA AJICHILL
HEKOHCOJIMIUPAHHU MEXJWUHHHK OMHAHCOBHM OTHETH
3A TPUMECEUYEH ITEPHO/I, TPUKJIKOUBAIL HA 3 1nexemepu 2013 1.

Kbm 31.12.2013 1. pe3epBuTe ca B pa3mep Ha 844 xuJ.jieBa.

8. Kpamkocpo4yHu 3a0biuKeHUs1

B xunsdu neea 31.12. 2013 | 31.12.2012 2

LaHbyHu 3a0brKeHUs1 8 m.Y
- [aHbk dusudeHm 52 52
3adw/mKkeHus o nony4YeHu 3aemu 8508
Lpyau kpamKocpo4YHU 3a0biDKeHUs 72 40
[Mony4yeHu asaHcu 1004
Heusnnameru dusudeHmu 2871
124 12475

9.C6umusi, eb3HUKHau cined damama Ha 6anaHca

Hsama eb3HUKHanu cebumus cned damama Ha banaHca, kKoumo credesa 0a ce
oriogecmsam U UuMam OmHoWeHUe KbM omyemHume 0aHHU 3a 2013 2oduHa..

[(n.cHeToOBOOUTEN:
/Np.Hukonosd/

Wan.gupekTop:
/0.Meoprues/



