LATB/IAMH NPOMBPTAC MHBECT” AQCUL, 20207

AEKNAPALIUA 3A KOPNOPATUBHO YITPABNEHHUE HA

LTBALNH TIPOITBPTUC MHBECT” ALCULY (Bonbanerue kbm ModuwHua Soknad 3a
deliHocmma 3a 2019 2.)

Ot npuemaHe Ha [porpamarta 3a A006pPO KOPNOPaTMBHO YNpaBAeHME, KOATO e
paspaboreHa cbrnacHo pasnopeabute Ha HauMOMaNHUA KOAEKC 33 KOPNOPaTWBHO
ynpasiaenne (HKKY), na 3acegaHne Ha CbBeTa Ha gupekTopuTe, nposedeHo Ha 30.05.2007 r.,
BKMOYUTENHO U npes 2019 1., CeBeTsT Ha gupexkTopuTte Ha , [Th/4WH MNPOMTBPTHC MHBECT”
AACHL e pbrOBOAMA W OpraHu3Wpan cBoATa AeWHOCT, Cnassalku ¥ npunaraiku
MEXAYHAPOAHO NPUsHATATE CTaHAapTK 3a A06po KOpPnopaTuBHO ynpasnewwe. ,,,MTb/4VNH
fIPOMBPTAC MHBECT” ALCKL pasrnexpga A06pOTO KOPNOPaTUBHOTO ynpaBAeHWe KaTo
CbBKYNHOCT OT nNpaBuna, MexaHWsmi ¥ NONUTUKM 33 PbKOBOLEHE M KOHTPO/MpaHe Ha
APYMKECTBOTO, uenawn banadcupaHe HA MWHTEpPecWTe Ha  YNPaBUTENHWUTE OpraHu,
AKLMOHEpUTe 1 TPeTM 3auHTEepPecoBaHK CTPaHW — TbProOBCKW NapTHLOPH, KPEeaUMTOpM Ha
KOMMaHWATE, NOTEHUMA/THY UHBECTHTORN.

C Pewenne No 461-KKY ot 30.06.2016 r., 3amecTHuk-npescenatenar Ha KoOH,
pBkoBOAEL, ynpasneHue ,Haa3op Ha uHBECTUUMOMHHATA AelHocT”, e ofobpun HKKY kato
KOAEKC 33 KopropartusHo ynpasnenue no uwn. 100n, an. 7, 7. 1 8b8 Bpb3Ka ¢ an. 8, 1. 1 o7
3NNUK. ,ABA4MH TTIPOMTBPTUC MHBECT” AACHL we cna3sa no uenecbobpasHoct
NPUHUMNUTE Ha HalMoHanHMA KOAEKC 33 KOPNOPaTUBHO ynpasaeHne (CbagaaeH rpes 2007
r. v yrebpaeHd o7 HauMoHanHata KOMMCHMA MO KOPNOPaTMBHO ynpaBieHMe, NOCAefBatlo
usmeHeH npes ¢pespyapn 2012 roguna v anpua 2016 ronHa) v e M3BLPLIBA AEWHOCTTa CH
B CbOTBETCTBUE C pasnopeabute my.

LanoctHata opraduzauma Ha AeMHOCTTa Ha Jdpymect8oTo npes 2019 r. Ha exeaHeBHa
basza He pasa BB3MOMHOCT 33 MW34epnaTeHO u3BpoABaHE Ha BCUYKM  AEHCTBUA,
NpeacTasAABaillv UsNbAHEHWe Ha npueTtaTa o7 ,fIb/A4UH MTPOMBPTUC UHBECT” ALCHL
NMPOrpama, KaTo 8 U3N0MEHOTO NMO-A0/Y €3 NOCOYEHW 3a4B/ARUTENHUTE PEKBUIUTU CbINACHO
47, 1004, an. 8 ot 3MNNLK:

1. Undopmaums gann eMmUTEHTHT CNA2Ba Mo uenecbobpasHocT:

a) Kogekca 3a koprniopatmeHo ynpasaeHue, ogobpeH oT 3amecTHUK-NpesceaaTens Ha
KdH

C Pewenne No 461-KKY ot 30.06.2016 r., 3amecrHuK-npeacepatenat Ha KOH,
pbKoBOAeLW yripasneHne ,Haa3op Ha MHBeCTUUMOHHATa AeiHocT”, e ogobpun HKKY KaTo
KOOEKC 33 KOpNopaTtusHo ynpasnedne no ya. 100H, an. 7, 7. 1 BbB Bpb3ka c an. 8, 7. 1 or
3NNUK. IIBA4UH TTIPOMBPTHUC MHBECT” AACKL we c¢nassa no uenecbobpasHocT
npuHUMnuTe Ha HalloHanHuua KOAEKE 3a KOPNOPaTUBHO ynpasaexue (cbasaaeH npes 2007
r. ¥ yT8bpAeH 07 HauMoHanHata KOMWCHMA 110 KOPRAOPATMBHO ynpaBaeHWe, NocnensallLo
usmeHeH npes ¢espyapu 2012 roanHa n anpun 2016 rognHa) v Lie W3BbPLLIBA AeWHOCTTa CH
B CbOTBETCTBME C paznopendbute my.

6) Apyr KoAeKC 3a KOPNOPATUBHO yNpaBAeHne

OT npuemare Ha MNporpamarta 3a 40OPO KOPNOPATUBHO yrpasAeHue Ha 3acefaHue Ha
CeBeta Ha p[upekropute, nposepexo Ha 30.05.2007 r. ({paspaboTeHa cCbraacHo
pasnopeabute Ha HKKY), sknountenqo u npes 2019 r., OpyKecTBOTO @ pLKoBOAMAD U
OpraHU3upano CBOATA AEWHOCT, CMa3Baikn W Npuaaralikn MeX4yHapo4HO Tpu3HaTuTe
CTaHAAPTH 33 A06PO KOPNOPATUBHO YNPaBAEHUE.

B) MHOOPMALMA OTHOCHO NPAKTUKUTE HA KOPNOPATUMBHO YNPAaBAEHWE, KOWMTO Ce
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2020,

fpuAaraT ot eMUTEHTa B JOMbAHEHWE HA KOAeKCa No 6yksa ,,a"” nan bykea ,,6”

Hama AOTTBAHWUTEAHN TIRAKTUKNA.

2. ObfsacHeHMe OT CTPaHa HA eMMTEHTa KON YacTM Ha KOAEKCa 33 KOPNOpaTuBHO
ynpassienue o T. 1, 6yksa ,a“ unun byksa ,6" He cnassa W KAKBY Ca OCHOBAHWATA 33
TOBa, CLOTBETHO KOraTo €MWTEHTBT € PellMa fa He ce NOo30BaBa Ha HUKoe OoT
NPasKAaTa Ha KOAEKCA 33 KOPNOPATUBHO YIIPaBAEHWEe — OCHOBAHWNA 33 TOBA

Jpy)KecTBOTO cnassa No LeneckobpasHOCT NPUHUMINTE Ha HaunoHanHWA KoAeKC 3a
KoprnopaTuBHO ynpasnenue {cv3ganeH npes 2007 r. v yT8bpAeH o7 HauuoHanHata KoMmUcusa
no KOPNopaTMBHO ynpaBieHue, nociefBaulo usmMeHeH npes ¢bespyapu 2012 roguHa w
anpu 2016 rogunHa), Cbe CACAHUTE U3KAOYEHWA:

Fhasa nbpsa - KOPNOPATUBHU PbKOBO/CTBA
1.4. CbBeTHT Ha AUPEKTOPUTE NpUMema 1 cnassa ETMieH KoJekc.

OcHoegHUA: YneHosere Ha CbBeTa Ha AWPEKTOPWUTE Ce PBLKOBOAAT B CBOATA eXefHeBHa
AelHOCT OT OBUIONPUETUTEe NPUHLMNKM 32 MOYTEHOCT, YNPasAeHCKAa M NPOGECUOHaNHa
KOMMETEHTHOCT. Topagn TOBa M OTUMTAKW ecTecTeoTo, malaba ¥ KOMNAEKCHOCTTa Ha
[eiHOCTTa Ha [IpYKeCTBOTO He Ce Hajara npuemaHeto Ha ETWYeH KOAEKC, B KOWUTO
GOpManHo Aa ce NOCOYBAT CNasBaHuTe OT PLKOBOACTBOTO NPUHLMAN.

2.3. B 40roBOpMTE 3a Bb3NaraHe Ha yrnpasAeHWeTo, CKAOYBaHN ¢ YneHosete Ha CbeeTa Ha
ANPeKTOpUTE, Ce ONpeaesIAT TeXHUTe 3a4b/HKeHUA W 3ajaqun, KpuTepunTe 33 pasmepa Ha
TAXHOTO Bb3HATPAKAEHUE, 334BMKEHUATE UM 33 NIOAAHOCT KbM  APYKECTBOTO WU
OocHOBaHMATa 33 ocsoboXgasaHe.

OcHoeaHus: TlpaKkTHKaTa ce NpuAara 4acTuyHo. Jorosopure 3a ynpasneHne Ha yneHosete
Ha CbBeTa Ha AMPEKTOPWTE B 4acTTa UM 33 OCHOBAHWA 33 OCBODOXKAABAHE €A MAaKCUMANHO
ONPOCTEHM C LA e4HO3HAYHOTO WM TbAKYBaHe fpw Bb3HWKBAHE Ha CTIOP, AOKO/IKOTO
ocBoboXaaBaHeTo cTasa ¢ pewenrue Ha O6wWoTo chbpaHne Ha akuuoHepuTe.

3.4. MoBUWABaHETO Ha KBanuduUKaunaTa Ha YneHoseTe Ha CbBeTa Ha AupekTopuTe Cnensa
Aa bbae TexeH NOCTOAHEH aHTaMUMEHT.

OcHoearua: [paktukata <e nNpuaara  4actvydo, [JOKONKOTO  NOBWUILABAHETO  Hd
KBanudpuraumaTa Ha uneHoseTe Ha C[ ce M3BLPLLBA C OFNefd KOHKPETHWTE HyXAn Ha
ApykecrsoTo.

3.5. TIpenopbYMTENHO € YCTPONCTBeHUTe akToBe Ha [PYKecTBOTO Aa onpefenart 6pos Ha
ApYKecTBaTa, B KOWTO unerHoseTe Ha CobBeTa Ha AMPEKTOPUTE MOTaT fi@ 3aemaT PbKOBOAH!
MO3KLUHN.

OcHoeaHus: To3nW TeKCT e npenopbunrensH. He ce nocraBa orpaHuyeHus 3a bpos
LPYECTBA, B KOUTO uneHosete Ha CbBeTa Ha AWMPEKTOPUTE MOTaT A3 3aemMaT PbKOBOAHM
NO3VUMK C OTNeq ecTecT80TO, Mmailllaba 1 KOMNAEKCHOCTTa Ha AeNHOCTTa Ha [IpyRecTBoTo.
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LTBIANH NPOMBPTUC MHBECT” ALCHLL 2020r.

3.6. MNpenopbynTe/iHo € OPOAT Ha NOCAeAOBATENHUTE MAHAATH HA HE3aBUCUMUTE YheHoBe
na Obpe orpaHuyeH.

OcHoeaHusa: To3n TEKCT e MpPeropbyuTeNen U He ce Npuaara C Ores ecTecTsoTo, mawaba u
KOMNAGKCHOCTTa Ha AelHocTTa Ha [lpyKecTsoTo.

4. BuaHarpamgeHue

OcHOBaHUA: [lpy:ecTBOTO Npufara 4YacTU4HO FPAKTUKUTE N0 Tasu TOUKa, [OKO/NKOTO
cbrnacHo npueTara ot 06woTo chbpanue Ha akumuoHepuTe MNoNUTHUKA 33 Bb3HArpaXeHnaTa
He ce M3MNALLAT NPOMEHNUBK BbhaHarpaXsaeHus Ha uneHoseTe Ha ChBeTa Ha gupekTopuTe.

5.2. fipoueaypute 3a u3bareane u paskpusaHe Ha KOHGAMKTU Ha MHTepeck cneaBa fa 6baar
pernameHTUPaHn B YCTPOWCTBEHUTE AKTOBE Ha [IPYHKECTBOTO.

OcHoearusi: [paKTUKaTa ce npuiara 4acTMuHo. JpysKecTBOTO CTPUKTHO cbbirogasa npako
ApuaokumuTe pasnopenbu Ha un. 237 ot T3, un. 114, 114a, 1146, 1166 w 1161, an. 6 ot
3MMUK, un. 26 oT 34CULL, kakTo 1 un. 19 ot Pernament (EC) Ne 596/2014.

6. KomureTn

OcHosaHuA: [lpyecTBOTO Npuaara 4aCcTMMHO NPaKTUKUTE MO Tasy TOYKA, ACKOAKOTO Npu
OTYUTAHE eCcTecTBOTO, Mallaba v KOMMAGKCHOCTTAa Ha geilHocTTa Ma [ipyxecTBoto He e
naeHTMGULUMpaHa HeoBX0AMMOCT OT Cb3faBaHeTO Ha JAONLAHUTENHW KomwTeTh. B
CbOTBETCTBUE C WIUCKBAHUWATA Ha AeicTBalima ao 02.12.2016 r. un. 40 3HDO, yneHoBeTe
Ha CbBeTa Ha AUPEeKTOpUTE Ca u3MbAHABaNW QyHKUMUTE Ha OAMTeH KOMWTET, KaTto
3acefaHnATa Ce PBKOBOAAT OT npeaceaarens Ha CbBeTa HA AMpPeKTopnTE (HEU3NbAHKUTE/NEH
uneH). BbB BPb3Ka C M3UCKBAHMATA HA 3aKOHA 3a HE3aBUCMMWA QUHAHCOB 0AuT, 06LOTO
cbbpaHue Ha akumodepute Ha ,MbAAUH MPOMBPTUC MHBECT” AACHL, n3bpa Hoeu
He3aBUCHMMMW YAeHOoBE Ha OAWTHMA KOomMWTeT B cberas: Pailna fuawowka v [decuchasa
BoxwuHoBa.

lnaga nbpea - ABYCTENEHHA CUCTEMA

OcrosaHusa: TpakTUKKWTE B Ta3W 4acT Ca HENPUAOKWUMUK, AOKONKOTO [pYyXKecTBOTO e C
eAHOCTENEHHA CUCTEMA Ha YNpaBaeHue.,

Mnhaea eTopa - OAWUT U BLTPELLUEH KOHTPON

19. ¥enaTenHo e Aa ce npuaara POTaLMOHEH NPUHUMA NPU NIpeanoKenuaTa n usbopa Ha
BbHIWEH 0AUTOP.

OcHosgHuA: [lpyKecTBOTO He Npuaara Tasu npakTuka. Mpegnoxenneto 3a uzbop Ha
BbHLLEH OAMTOP MABA OT CTpaHa Ha OANTHWA KOMUTET, a U3DopBT My e B KOMNETeHUUNTE Ha
06woTto cbbpanune Ha akuuwomepute. CobrnacHo aeicrsawmsa o1 02.12.2016 r. 3HOO
PErMcTpUpaH 0auUTOP, KOWTO M3BBPLWIBA 3aab/KMTENeH GUHAHCOB OAWUT Ha PUHAHCOB OTYET
Ha npeanpuaTHe OT OBLLECTBEH MHTEpec, chedBa Aa Ce OTTer/iM, Chej KaTo € U3NbAHABan
OOMTOPCKM  aHTAXKMMEHTM B NPOoAb/UKEHMe Ha 7 nopefdHn [oAMHM OT Aarara Ha
Ha3HAYaBaMEeTO MY, M HE MOMKE A3 M3NbAHABA AHMKMMEHTY 33 3a4b/KUTENEH QUHAHCOB
OAMT B TOBA NpeanpuaTue B Npoab/AKeHue Ha 4 roamHu OT gaTara Ha OTTEr/IAHEeTO Cw.
OTroBopex 0AnTOP, KONTO M3BBPIIBA 3aAbAKUTENEH PUHAHCOB OAUT Ha GUHAHCOS8 OTYEeT OT
MMETO Ha OAUTOPCKO APYKECTRO B NpeanpusTie OT obliecTseH UHTepec, cneasa aa bnae
3AMEHEH, CeA KaTo € M3NbAHABANA OAMTORPCKN aHTAKUMEHT MO 3a4bKMTENeH PUHAHCOB
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ABALMH MPOMLPTUC MHBECT” ADCHUL, 2020 .

0AMT B NPOALAKEHUE Ha 4 NOPeJHN ToANHM OT AaTaTa Ha Ha3HAYABAHETO HA OAUTOPCKOTO
APYECTBO B ToBa npeanpuatve. TO3n peructpupaH ofnTop He MOXe A3 MSNbiHABA B
KAUeCTBOTO CM Ha OTTOBOPEH OAWTOP aHTaKKMMEHTW 33 3afb/uTeneH GUHAHCOB OAMT B8
APeAnPUATHETO B NPOALAKEHNE HA TPU FOANHI OT AATaTa Ha OTTErIAHETO My. [ipyecTBoTo
ce CbobpasnBa ¢ HOPMATUBHUTE USUCKBAHUA.

21, TpenopbuyMTeNHO € WM3rpaKhaHeTo Ha CUCTemMa 3a BbTPeLeH KOHTpOR, KOATO
© BRAOYUTEAHO A3 UAEHTUPUUNPA PUCKOBETE, ChNBTCTRALLM AERHOCTTA HA APYIKECTBOTO M Aa
nognomara TAXHOTO edexTnBHO ynpasnedue. Ta chefsa ga rapantipa u edeKTUBHOTO
PYHKLMOHMPAHE Ha CUCTeMNTE 33 OTHETHOCT U Pa3KpUBaHe Ha nHdopmauma.

OcHOGaHUA: [IpYecTBoTO nNpuiara Tasy NpakTMka 4actMyHo. TapaHTMpaHeTo Ha
eGeKTUBHOTO PyHKLMOHUPAHE Ha CUCTEMMUTE 33 OTHETHOCT ¥ PasKpUBaHe Ha nHpopmaLmna
ce n3BbpLiBa oT CbBeTa Ha AupekTopuTe U OAUTHUA KoMmuUTeT.

Fnasa yerBbpTa - PASKPUBAHE HA MHOOPMALMA

OcHoegHua: [pyKecTsoTo npwaara YacTUYHO npakTukuTe no Tasw rnasa. C ornea
ecTecTBOTO, Malaba M KOMNAEKCHOCTTa Ha fAeWHOCTTa Ha [py)KecTsoTO, 3aKOHOBUAT
MEXaHW3bM 33 paskpubaHe Ha nadopmauusa, npeasuaer 8 3MHILIK, Hapenba N2 2 Ha KOH n
PernamenT 596/2014 r., ce aBaBa [OCTaTbyeH 3& rapaHTMpaHe NpaBaTa Ha WMHBECTUTOPUTE.
Ha cheppallo MACTO, C Ored ecrTectBoTo, mauaba M KOMMAEKCHOCTTa Ha AeiRHocTTa oM
[pyecTBOTO He @ WASHTUOUUMPano HyXAa Aa NoAAbPXKA aHrioesnvHa Bepeua Ha
MHTEPHET CTPaHWLaTa €M, KaKTo W fa paskpusa uHopmauua OT HepUHAHCOB XapaxTrep
M3BbH HOPMATUBHO APEfBUAEHNTE CH 38 bIKEHMA.

BeMuku akumoHepu Ha ,ITbAAWH NMPONBPTUC MHBECT AACUU wmaT npaso Aa
nosy4aBaT MHGOPMAUMA 3@ BOAEHETO Ha APYKecrBenHuTe Aena, Kakro 1 BCAKA Apyra
nHGOPMaLMA, CLINACHO W3UCKBAHUATA Ha 3aKoHa. [lpyskecTBoTo M npes 2019 r. noaabprKa
UHTEpHEeT CTPaHuLLa http://plgbg.com/, a oT 23.12.2019 rofiMHa
hetp://www.rodnazemya.bg/bg/investor/5/Puldin, Ha kosato nybnukysa uHbopmauua 3a
NPOEKTUTE Ha JPYKECTBOTO, 33 WHBECTULIMOHHA MONMTUKA, aKTyanHW HOBUHM, 3aKOHOBO
onpegenenata uHbopmauna, noanexalia Ha nybaukysaHe, KakTo v Apyra uHdopmauma,
KOSTO MO npeleHka Ha ,MbAAWH MPONBPTUC MHBECT” ALCKULL moxe pa npescTaBiAsa
MHTEPEC 33 UHBECTATOPUTE N akLIMOHEpUTE.

Hapes ¢ ToBa [lpy)KeCTBOTO CMa3sa W3WCKBAHMATA HA 3aKOHA 33 pasKkpuBaHe Ha
uHdopmaliua, KoaTo NybaKKysa B 3aKOHOYCTaHOBEHUTE CpokoBe B KomucuATa 33 $pUHaAHCOS
Hansop upes E-peructbp, ,bbnrapcka ¢poHposa bopca — Copus” All upes JEKCTPU” 1 B
JLeHTtpaneH penosutap” A,

C uen rnoctvrase  Ha  No-fofifsMa  Npo3padHocT  npW  CrasBaHe  Ha
3aKOHOBOONPEAGNEHUTE o1 3aib/keHus, JpyxecTsoTo uHbopmupa obuiecTserocTTa 3a
3HauumuTe CcbBUTMA, CBBLP3aHM C JedHocTTa My, Kato nybnukysa nopnexauia Ha
paskpusaHe WHbOPMaLMs W upe3  efekTpoHHua Gonetd Ha  Wnsecrop.br -
http://www.investor.bg/bulletin, a camo npes Bropata nosioBurHa Ha 2020 roguHa Ha
{3NEWS .

C ornep ocurypasase Ha ebeKTUBHO B3aMMOAENCTBUE C BCUYKM 3anHTepecoBaHu inla,
uHBeCTUTOPK U/unn akumonepw, ,MBALAWMH NMPOMBPTUC MHBECT” ALACKLL v npes 2019 r.
MMa Ha3HaUYeH AMPEKTOP 3a BPb3KM C UHBECTUTOPWMTE - r-xa Jluaana Hukonosa, a o7
01.07.2020 roamHa — r-xa Enena MeTpoBa. QUpeKTopbT ocbulecTsABa edeKTUBHA BPB3KA
mexay CbBeTa Ha AMPEKTOPWUTE Ha APYMECTBOTO W HErosuye akUMOHEepW MU NuuaTa,
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- MBAANH TTPOITLPTC UHBECT” ABCKL] 2020 r.

NPOABMAM MHTEPEC 4a WHBECTUPAT B LEHHM KHIDKA Ha Jpy)KecTBOTO, Kato UM npeaocrass
MHBOPMALMA OTHOCHO TEKYLLOTO GUHAHCOBO ¥ MKOHOMMYECKO ChCTORHKE Ha [pyXecTBOTO,
KAaKTO M BCAKA Apyra MHGOPMALMA, HA KOATO Te MMaT Npaso NO 3aK0H B Ka4ecTBOTO UM Ha
AKUMOHEPY WM UHBECTUTOPU.

I'naBa nera - BAMHTEPECOBAHW TNLIA

41. TpenopbUMTENHO @ B CbOTBETCTBME C Tas NOAUTUKA KOPNOPATHBHUTE PbKOBOACTBA Aa
M3paBoTAT U KOHKPETHM NPAaBW/a 3a OTYMTaHe MHTEpecuTe Ha 3auHTepecosaHWTe Anua,
KOMTO NPaBWna ja OCUIYPAT U TAXHOTO MpuBAMYAHE NPU peluasare Ha onpeaesieHn,
MN3NCKBALLEW NO3MLUMATE UM BBNPOCH.

OcHoeanua: TO3M TEKCT € NPENoPbUYMTENEH 1 He Ce NPUAara C Orney, ecTecTsoTo, mawaba u
KOMNJIEKCHOCTTa Ha AeiHocTTa Ha [lpyecTsoTo.

42. MpenopbUMTENHO € NepUOAMYHO, B CbOTBETCTBUE CbC 3aKOMOBMTE HOpMK W 0BpaTa
MEKYHAPOAHA TIPAKTWKA 3a pasKpuBaHe Ha MHdopmauna o7 HedUHAHCOB XapakTep
APYMECTS0TO Aa MHOOPMMUPE 33 MKOHOMMYECKW, COUMARHW U eKONOTUHHW BbNpocy,
Kacaelyl 3auHTepecoBaHuTe nMUa, Kato Hanpumep: Bopba ¢ kopynuuata; pabota cbe
CRYKUTENUTE, AOCTABUMLMTE W KAMEHTUTE; COLMANHATA OTTOBOPHOCT Ha APYKECTBOTO;
ONa3BaHeTo Ha OKOAHaTa cpeda.

OcHoeorua: TO3M TEKCT e MperopbunTesieH M C Ornen  ectecteoto, mawaba u
KOMINEKCHOCTTA Ha AeMHOCTTa ¢ [IpYIKecTBOTO He e WAeHTUdULNPAN0o HYKAA 43 PasKpusa
MHbOPMaLMA OT HEDUHAHCOB XapaKTep N3BbH HOPMATUBHO NPEABAACHWTE CU 3a4L/IKEHNA.

Fnasa wecra - WHCTUTYUWOHA/IHU MHBECTUTOPHM, TMA3APU HA OUHAHCOBWU
WHCTPYMEHTU 1 APYTU NOCPEAHNULIN

OcHosaHua: [lpyecTBOTO He npuiara NPakTUKWTE NO Tasy [/1aBa, 3auloTo He ¢
MHCTUTYLIMOHANEH UHBECTUTOP, IONeYMTEN UAK Na3apeH ONepaTop No CMUCHAA Ha 3aKOHa U
He e JOMYCHATO A0 TbPTOBUA B IOPUCAMKLNA, PA3MUHA OT Ta3u, B KOATO e yupeseHo. Chluo
TaKa, JpyKecTBOTO HE € OTTOBOPHO 33 U3IOTBAHE Ha aHaU3N U KOHCYNTaLM, N3BLPWBAHY
OT YTbAHOMOLWEHNTE CbBETHULM, aHanu3aTopy, BpoKepyu, PEHTUHTOBK areHUMU U Spyru,
OCBEH B CAYYAUTE HAa aHTKMPAHETO HA TAaKkWBa BbB BPB3Ka C NyBAUUHO npeanaraHe Ha HOBY
EMUCUK LEHHM KHUKA.

3. Onucadne Ha OCHOBHMUTE XapaKTepUCTHMKM Ha CMCTeMMuTe 3a BbTpelled KOHTROM M
YAPaBNEHNE Ha PHUCKa HAa eMHUTEHTA BbB BPDH3Ka C npoyeca Ha CI)MHaHCOBO oT4MTaHE

OUHAHCOBUTE OTYETH Ha [lpYEecTBOTO Ca M3rOTBEHW NpK CRasBaHe Ha BbArapckoTo
33KOHOAATENCTBO W MPUAOKUMUTE MEKAYHAPOAHM CYETOBOAHM craHaapTw. OTyetnTe Ca
33BEPEHM OT HE3aBUCHM OAMTOP, KOWTO NOTBLPKAABA CbOTBETCTBMETO UM C GBATApCKOTO
3aKOHOAATENCTBO U MPUAOKMMUTE CYHETOBOAHW CTaHAAPTU.

C ornep u3MCKBaHMATa Ha 4. 36, an. 6 OT 3aKoHa 3a CYETOBOACTEOTO, B OAMTOPCKAA
[OKNaA 330 bNKUTENHO CE M3Pa3ABa CTAHOBULLE:

v\ ChOTBETCTBA MW AOKAAAbLT 33 AelHOCTTa Ha QUHAHCOBMTE OTYETU 33 CbUMA
oTYeTeH Nep1og;

v/ W3roTBeH NW e A0KNaAbLT 33 AeMHOCTTa B CbOTBETCTBME C NPUAOKUMUTE
33KOHOBM W3UCKBaKWA W 3aABABAT JANM B PE3yATaT Ha NpuAobUTOTO No3HaBaHe
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BN POMBPTAC MHBECT” ALCHL

2020,

n pasbupaHe Ha AEMHOCTTA Ha NpeanpuATMeTo W 0BCTAaHOBKaTA, B KOATO TO
paboTH, Ca YCTaHOBM/IM CIyHaM Ha CbUIECTEEHO HEBAPHO NPECTaBAHe B IOKAAA3
3a AHHOCTTa W NOCOYBAT XapaKTepa Ha HEeBAPHOTO NpeacTaBane,

v\ B geKnapaluMATa 3a KOPROpaTUBHO ynpaB/ieHue npejcTaBeHa Jin € N3MCKBaHaTa
OT CLOTBETHUTE HOPMATUBHM aKTose MHbOpPMaLKA.

Undopmalma no unen 10, naparpad 1, Gyxeu 8%, 1" &% ,3“n mn" or [inpekrnea
2004/25/EO na Esponeiickus napaameHT u Ha Coeeta or 21 anpun 2004r. OTHOCHO
NpeanoXeHUATA 38 NOMTbujaHe

Uudopmauma no uned 10, naparpad 1, 6ykea ,B“ or [upeKktusa 2004/25/EC wHa
Esponeiickua napnameHT M Ha CbBeta Ot 21 anpua 2004r. OTHOCHO NMPEeANOKEHNATA
3a NOrAbLaHE — 3HAYKMKW NPEKN UAK KOCBEHUW SKUMOHEPHU YHaCTUA (BKAKOYMTENHO
KOCBEHM AKLMOHEPHM YuyacTMsi Jpes nUpamuAanHu CTPYKTYpU ¥ KpbCrocaHy
AKLMOHEPHM YHACTMA) MO CMKUCHAA Ha uneH 85 oT Duperruea 2001/34/EO

Cnep v3Bbplueru pasnopexaanna, kem 31.12.2018 r. rnacoseTe 8 O6wETo cvbpanue

ce npurexasat oT: ,POAHA 3EMA XONAWHT™ AL, KOATO npuTeKasa 1299 700 6pos
O0BUKHOBEHK, DE3HANNHYHUW, NOMMEHHW aKUMK C NPABO Ha Taac, NpeaCTaBABaLLN 99.98 % ot
aKkuMuTe C paso Ha rac B 06WoTo cubpanue Ka [lpyKecTBOTO, CbOTBETHO. ,CbINACKUE NMHC
BEPOKEP” EOO/, koeTo nputexasa 300 6pon OBMKHOBEHY, Be3HaNNYHA, NOMMEHHU AKLUUK C
npaBo Wa rnac, npeactasaasawy 00.02 % OT akUuMWUTe ¢ PaBo Ha raac B obuyoTo cebparne
Ha JpyKecTsoTo.

4.2,

4.3.

Wndopmauma no uner 10, naparpad 1, 6yxksa ,r" or [mpeKkTvBa 2004/25/EO Ha
EBponeiickua napnameHT ¥ Ha CvBeTa oOT 21 anpun 2004r. OTHOCHO NPeASOKEeHNATa
33 NOTABUIAHE — NPUTEMATENUTE HA BCMYKM LEHHU KHIKA CbC crieynanHi npasa Ha
KOHTPOA W ONucaHue Ha Te3un npasa

[ApY)KECTBOTO HAMA aKLMOHEPW ChC CNeLanHi npasa Ha KOHTPO.

Kudopmauua no uned 10, naparpad 1, byksa ,e“ ot [upexTusa 2004/25/EO Ha
Esponelickma napnameHT u Ha CoBeta or 21 anpun 2004r. OTHOCHO NPEAAOKEHUATE
3a NOTAbLIAHE - BCUUKY OrPaHMYEHMA BbPXy Npasata Ha rAac, Kato Hanpumep
orpaHudeHuA BbpXy NPasarta Ha [ac Ha NpUTeaTenuTe Ha onpeaeneH NpoueHT A
Gpoit rnacoBe, KpalHW CPOKOBE 33 YNPaXHABAHe Ha [ac W cucTemm,
nocpeacTBOM KOUTO Ypes CbTPYAHWYECTBO C APYXKEeCTBOTO tdbMHancosuTe NpaBsa,
NPeAOCTaBEHM HA UEHHUTE KHWKA, CA OTAeNeHW OT NpUTEeRABaHeTo Ha LeHHUTE
KHUXKA

He CbliecTsyBaT OrpaHWueHWa BbpXy fpasata Ha rnac. Kpaikmwte cpokose 33

yNpaXHABaHe Ha NPaBOTO Ha rNac ca CbINacHo pasnopeabute Ha 3aKkoHa 3a nybanyHoTO
npefnaraHe Ha eHRN KHKa.

4.4,

Undopmaumsa no unen 10, naparpad 1, byksa ,3 ot [uperrusa 2004/25/EO Ha
EBponeiickua napnameHT U Ha Cbeeta oT 21 anpun 2004r. oTHOCHO npennNoXeHnaTa
33 NornblaHe — NPaBuaaTa, € KOMTO Ce PeryiMpa HasHauaBaHero MW cvmaHaTa Ha
yneHoBeTe Ha ChBETa M BHACAHETO HA U3MEHEeHHe B yupeauTeIHuA J0T0BOp

C peweHue Ha YupeautenHoTo cwbpanue Ha ,MbALNH NPONBPTUC MHBECT” AACKLL

oT 18 okTomspu 2006 r. e u3bpan CoBET Ha AUPEKTOPUTE B TPUU/IEHEH CbCTaB ¢ MaHaat ot 3

cTpanna 6 ot 9




| TBAZMH MPOMBPTUC MHBECT” AACHILL 2020,

roguHn, CbrnacHo YcTaBa Ha gpyskecTBoTo CbBeTbT Ha AWPEKTOpUTe ce usbupa ¢
MHO3UHCTBO OT % 0T rnacoeeTe B OBwoTo cbOpaHue Ha aKUMOHEPUTE 3a CPOK OT 5 rofaunHu,
YnexoBeTe Ha CbBerta morat ga 6baart npensbupanmn bes orpadunyenuns. Cnes M3tnyade Ha
MaHpata Um, yneHoseTe Ha CbBeTa Ha AWPEKTOpUTE NPOAbL/XKABAT A3 U3NBAHABAT CBOUTE
dyHKkuuKn fo nabupaneto ot Obuworo cbbpaHme Ha HOB CbBET. YCTaBbT C€ NPOMEHA OT
061WoTo cbBbpaHue € MHO3MHCTBO 2/3 OT npepncraseHuTe Ha ObwoOTO CobbpaHWe akukn ¢
NPaBO Ha r/ac, KaTo Ce U3UCKBA W NpeaBapuTenHo ogobpeHie Ha npomexuTe oT Komuenara
3a puHaHcoB HaZ30p.

Mpasuiata ca noapobHO OnucaHyU B YCTaBa Ha APYKECTBOTO, KOWTO e nybaukyBaH
OCBEH N0 ENeKTPOHHOTO Aeno  Ha  [JpyxecTBoto B TbproBckua  PerucTep -
http://www.brra.bg, nasaiikn Bb3MOXHOCT Ha BCUUKKW TPETU NuLa Aa Ce 3aN03HaAT C Hero.

4.5. Wndopmaums no unex 10, naparpad 1, 6yksa ,u” or [upektuea 2004/25/EO Ha
Esporneiickuna napnameHT W Ha CoseTa or 21 anpun 2004r. OTHOCHO NPeAnOKeHUATa
33 NOTrAbUlaHe — NPaABOMOLMA Ha CbBeTa, U No-CHeLManHo NPaBoTo f4a ce emuTHpar
MU U3KYNYBAT aKLUK

MpasomolymaTa Ha CbBeTa Ha AMPEKTOPUTE Ca NOCOYEHM B YcTaBa Ha [pyxecTBoTo.
KbM HAcToAWMA MOMEHT CbBETHLT Ha AUPEKTOPUTE He e OBAacTeH ¢ YCTasa fa emuTnpa nin
M3KYNYBa aKkLnm.

5. CbcraB M QYHKUMOHMPaAHE HAa agMUHUCTPATUBHUTE, YNPaBUTEIHUTE U HAA30PpHUTE
opravi M TeXHUTE KOMUTETH

YneHoBE Ha CbBeTa Ha aupexrtopure Wa ,[Tb/A4UH NMPOMBPTUC MHBECT” ALCHL, ca
Ceetocnas flHes — {lpeacenaten Ha Cueeta, bucep /loses — M3nbaHUTENEH OUPEKTOR, U
MeTtoan MuTtes ~ Hesasmucum unen Ha CA.

Bve ¢uHaHcosua oTyeT 3a 2019 r. U B NPUAOKEHWA KbM Hero ToguiieH otyeT 3a
pneliHocTTa Ha [pywectsoto 3a 2019 r. ce cbabp:ka nogpobHa wndopmauua  3a
npureKasaHnTe oT 4neHoBere Ha Cf akumm OT KanwTana Ha [lpyXecTsoTo, NOAyYeHu
Bb3HArPAKAEHUA W/ WAKM KOMNEHCAUUW, KaKTO ¥ 3@ y4acTUATE Ha BCEKW OT YneHoseTe B
KOHTPOMHW W/ UKW YNPEBUTEAHW OPraHn Ha APYrv TbProBCKKM APYXeCTBa M NpUTexaBaHuTe
OT TAX AKNOBE OT KaNKTaNa Ha APYTK Ha APYHeCTha.

CbBETbT Ha AMPEKTOPUTE B3EMa PELEeHHUs 33 NOKYNKa M npogaxkba Ha HeABUKUMU
MMOTH, CKAIOYBaHE, NpeKpaTABaHe W pa3BaffHe Ha p[orosopure ¢ obcnyxBature
apy:ecTBa, u ¢ BaHKaTta — AEno3nTap; KOHTPO/IMPaHe M3NBAHEHUETO Ha AJ0roBopuTe C
obcayxBalmTe ApyxecTsa, W ¢ OaHkata [AenoswTap; OKaseaHe Ha CbAeWncTBUe Ha
OBCAYKBALLOTO APYMECTBO U Ha DaHKaTa - Aeno3nTap npi U3MbAHEHWETO Ha TexHuTe
GYHKUMM  CbINAacHO [OeMCcTBalloTo  3aKOHOAATENCTBO W ycTaBa  Ha  [lpyKecTBoTo;
3aCTPax0BaHe HA HEABWMUMUTE MMOTH BeaHara cned npuaobusaHeTo um; onpegensHe Ha
NOAXOAAUIM EKCNEepTH, OTroBapAillY Ha W3MCKBaHWATa Ha ua. 19 3ACKULL v npurexasaiim
Heobxoaumara KeannduKkaumMs W ONWT, 33 OUEHABAHE Ha HeABMKUMUTE UMOTH;
mHBecTMpane Ha csobopHnte cpencTsa Ha [pyHecTsoTo Npy CriassadHe Ha OrpaHUYeHunATa
Ha 3aKkoHa M ycTasa Ha [pywecTsoTo; HesabasHo cBuMKBane Ha ObwoTo cvbpaHue npw
HacTLNBaHEe Ha OBCTOATENCTBA OT CLLLECTBEHO 3HaYeHue 3a [ApyKecTBOTO; Ha3Ha4aBaHe Ha
TPYAOB [LOTOBOP AMPEKTOP 33 BPb3Ka C WHBECTUTOPKMTE; OTKPUBAHE H3 KNOHOBE MU
npeAcCTaBUTENCTBA; Onpeasna npasuia 33 FacyBaHe upe3  KOPecnoHAeHUMA 1y
eNeKTPOHHW CpeacTsa (C nMpaBunara ce ypexaaTl M3UCKBAHMATE KbM CbAbPMKAHWETO Ha
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0bpasela 3a rNacyBaHe, HauUMHUTE 33 NOAYMABAHETO MY OT akUMOHepuTe M yCAOBUATA 3a
MAEHTUOUKALUMA HA aKUMOHEpUTE); APYrM BBIPOCH OT HEroBarta KOMMETEHTHOCT CbLEAACHO
ycTaBa Ha JipyecTBOTO; B3ema PEeLIeHUA 33 y4acThe B yupeaaBaHne uaun B npusobusaHe Ha
AAN0BE WAW aKUKMK B CNELMANNBUPAHO APYHeCcTBO No 4. 22a ot 3[1CHULL, npu ycrosuata v o
pesa Ha un.114 u 114a ot 3NNLK; aokonkoto paznopesbute Ha un. 114 u cn. ot 3NMNUK nan
APYr HOPMaTUBEH akT He npeaBwkaat gpyro, CeseTbT Ha AupekTtopute Ha [pyRecTBoTo
MMa npaBo fAa B3ema € eguHogywue u Bes npeggapuTenHo obiactasaHe oT Obuwiorto
cbBpaHue CbOTBETHMTE peilieHua Mo 4N, 236, an. 3 oT TbProBCKUA 3aKoH; B CPpox A0 5 /net/
FOOMHMW OT BNMCBAHE Ha CLOTBETHOTO M3MEHEHMWe Ha yCTaBa B TbProBCKUA pernctbp, ChBeTsT
Ha AUPEKTOPUTE MOXE 43 NpUeMa pelleHUA 3a yBeinyasaHe PerncrpypaHna Kanmtan Ha
Opy®ecrsoTo A0 HomuHaneH pasmep ot 20000 000 /psapecer MUAMOHa/ nesa upes
M3aasBaHe Ha HOBM COOWUKHOBEHWM WAW NPUBMAETUMPOBAHKM 2AKUMKW, B pPELIEHUETO 33
yBefinyaeaHe Ha Kanutana CbBeTbT Ha AUPEKTOPUTE ONpeaesa pa3mepa v LenuTe Ha BCAKO
yBenuuenue; bpos ¥ BUMAA Ha HOBWUTE aKUWM, NPaBaTa W NPUBUACIMWTE NO TAX; CPOKA M
YCNOBMATA 33 NPEXBbPAAHE Ha NpasaTa no cmucbna Ha 81, 1. 3 or 3MANUK, nsgagenun cpeuy
CBHULECTBYBALLMTE aKLiMK; CPOKA M YCNOBWATA 38 3aNWCBaHE Ha HOBUTE akupMu; pasmepa Ha
eMMCUMOHHATa CTOMHOCT M CPOKAa, W YCAOBMATZ 3a 3anjaliaHeto #; WMHBECTUUMOHHUA
NOCPEAHUK, Ha KOWUTC Ce Bb3Nara OCHLLYECTBABAHETO HA IOANUCKATa, KaKTo W Apyrurte
obcToATeNcTBE, NPeABUAEHN B HOPMATUBHUTE aKTOBe; B CPOK Ao 5 /net/ roauHu oT
BAUCBAHE Ha CLOTBETHOTC M3MEHeHue Ha ycTasa B TbProBcKUa pernctbp, CobBeThbT Ha
AUPEKTOPUTE MOXE Ha NpUema pelieHus 3a u3gaBadHe Ha obavrauuyv B NeBa, eBpPO MAM
Apyra sanyra npu obu, pasmep Ha obAMTaLMOHHUA 3aem J0 paBHOCTORHoCTTa Ha 20 000 000
/nBapecert munanoxa/ neea. Buaa ta obauraymure, HaunHa 3a popmupaHe Ha A0X0Ha No TAX,
pa3mepa M BCMUKM OCTaHanu napamerpure Ha obauraumoHHMA 3aem ce onpeaenar 8
peweHneTo Ha CbBeTa Ha AWPEKTOpMTE Mpu cna3BaHe pasnopeabuTe Ha [AenCTBallLOTO
3aKOHOOATeNCTBO W yCTaBa.

ChbBETBHT Ha AMPEKTOPUTE MOXKE A B3UM3 PellieHWA, ako NPUChCTBAT He No-MaNnko ot
2/3 OT HeroBuTe YNEHOBE AMMHO WKW TIPEACTaBARBaHM OT APYr YieH Ha cbBeTa. Hukoi
NPUCHCTBALY, YNeH He MOME Aa NpelcTaBnasa Noseuye OT eAuH oTchersall. CbBeTbT Ha
AWPEKTOPUTE MOMKE [1a B3eMa PEILEHUs U HeNPUCHCTBEHO, B CAYYai 4e BCUHKN YNeHOBE Ha
CbBeTa €a 33aABUAM TMUCMEHO CBLIIACMeTO CM 33 PEeLIEHMETO, B NPOTOKOA 3a pelleHue,
NoAMcaH ot TaX.

Pewlenunata Ha CbBeTa Ha AUPEKTOPUTE Ce B83eMaT C MHO3UHCTBO 2/3 OT BCHUHKM
YfieHOBE, MMaLLM NPaBo Aa rnacysar cbrnacHo un. 43, an. 1, 1. 3 0T ycrasa, OCBEH B cayvanTe,
KOTAaTO 3aKOWBT WMAM YCTaBbT M3MCKBAT NO-FOAAMG MHO3ZMHCTEO WAY efuHOayillve 33
NPUEMEHETO Ha onpeaeneHu peidenunn. Pewerunara no ya. 39, an. 2, 7. 2, un. 40, an. 1 v un.
41 ce B3emaT C egMHOAYLIME OT BCUMKK “neHoBe Ha CbBeTa Ha gupekTopuTe.

BbB BPb3KA C M3MCKBAHMATA Ha 3aKoHa 33 HE3aBMCUMMUA (UHAHCOB oauT, 0BLWOTO
cbbpare Ha axkumoHepute Ha L, MIb/AAUH TNPOMBPTUC MHBECT” A4CHL w3bpa HOBW
He3aBUCUMM YIEHOBE HAa OAMTHMA KOMWTET 8 cbceTas: Palna Tumowka u [ecucnasa
boxxuHoBa.
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6.

nenanH MPOMBbPTUC MHBECT” AACKL,

2020r.

OnucaHue Ha nonAuTMKaTa Ha MHoroo6pasue, npunaraHa no OTHOWeHWe Ha
aAMUHUCTPATUBHUTE, YNIPABUTE/IHUTE U HAA30PHW OPraHU Ha EMUTEHTa BbB BPb3Ka C
acreKTH, KaTo Bb3pact, non unn obpasosaHue u NpodecMoHaneH onur, ueiute Ha
Tasu NOAUTUKA Ha MHOroobpasue, HaUMHBLT Ha NPUJIOKEHUETO W U pesynTaTuTe npes
OTYETHUA Nepuog; KoraTo He ce Npuaara Takasa NoNTUKA, AeKnapauuaTa cbAbpia
065ICHEHMEe OTHOCHO NPUYUHUTE 3a TOBA

Henpunoxkumo cbraacHo 4n. 100w, an. 12 ot 3MMUK.

A\

Darta: 27.04.2020 .

bucep flozes,

)
U
CseTtocnas flHeB, ”g—;
‘;/
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