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CBMHEKOMIIJIEKC HUKOJIOBO A/l
TIPUJIOKEHUA KbM MEJK/IMHEH ®HHAHCOB OTYET KbM 31.03. 2017 I'O/THHA

1. THO®OPMALMA 3A APYKECTBOTO

“CBUHEKOMIIVIEKC-HUKOJIOBO” AJl e akunoHepHO OpYKECTBO BIMCAHO B Perucrrpa 3a ThproBcku
npykectBa npu Pycenckus okpbxkeH cba ToM 30, ctp.115, ¢ pemenne Ne 1926 ot 1993 roauna no ¢pupMeHo neno
Ne3669/1993,kakTo 1 B AreHumsTa o BrnucBanusara Ha 21.03.2008 r.

Cepanuiero Ha IpykecTBOTO € c¢. HukomoBo, obnact Pyce, agpeca Ha ynpaBnenue e c. HukosnoBo, obnact

Pyce.

1.1Co06¢cTBeHOCT M ynpaBjeHHe
CeunekoMmIuieke HukomoBo AJ] € myOmuYHO ApY>KECcTBO, CHIVIACHO 3aKOHA 3a MyOJIMYHO MpejJiaraHe Ha
I[ICHHU KHIXKA.

Kbm 31 mapt 2016 r. pasnpeneneHHEeTo Ha aKIIMOHEPHUSAT KaluTal Ha J[py>KecTBOTO € KaKkTo cleBa:

e "[lumapo bearapus "AJl — 33.06%
e “Becrnapk ¢aitnenmsa rpymn” C.A. — 32.38%
o "Xaiibpua" EOO/] — 32.16%
e “Posn mppn TpedauHr ~ — 1.31%
o JleliObpH- 0.05%
o, IOHukopH kenutba EOO/] 0.02%
e  @usnueckH JHIa B KaluTajaa Ha IpY>KECTBOTO € 1.02%.

CunexoMmiuiekc HukomnoBo A/l nMma enHocrenenHa opma Ha ynpasieHue cb¢ ChbBET Ha TUPEKTOPUTE.

JpyXecTBOTO ce ynpasisiBa U npencrasisisa oT Mapuana Esrenuesa Kucenosa-3nmbiaHuTeneH JUPEKTOD.

1.2.1Ipeamer Ha geHOCT
HPY)KCCTBOTO € C MMpeAMET Ha HCﬁHOCTZ MMPOU3BOJACTBO U ThPTOBUA CBC CBUHCKO MECO, PA3IIOAHU U MIICMCHHU
JKUBOTHH, MaJIKU IMpaceTa M CCJICKOCTOINAHCKH JXWUBOTHHU, MECO U MCCHU NPOU3BCACHHA, TPAaHCIOPTHHU,
CTPOUTCIIHA U TCXHOJIOTUYHU YCIIYT', ThbIOBCKA ﬂCﬁHOCT B CTpaHaTa U I'Iy)K6I/IHa.

pr)KeCTBOTO OCBIICCTBABA CBOATA ITPOU3BOJACTBCHA I[CﬁHOCT Ha TCpUTOpUATA Ha C.HI/IKOJIOBO, O6H.PyCCHCKa.



CBMHEKOMIIJIEKC HUKOJIOBO A/l

TIPUJIOKEHUA KbM MEJKJIMHEH ®HHAHCOB OTYET KbM 31.03. 2017 I'O/JHHA

2. OCHOBHH NNOJIOKEHUA OT CYHETOBOJAHATA INIOJIMTUKA HA
JAPYXECTBOTO

2.1.ba3a 3a M3roTBsiHe HA MHAMBUAYAJTHUS (PUHAHCOB OTYET

MexauHHUAT GUHAHCOB OTYET Ha ,,CBUHEeKOMITIeKC HukomoB0” A/l € M3rOTBEH B CHOTBETCTBUE C BCHUKH

Mexnyraponau cranaapTi 3a purancoBu otaetd (MC®PO), KOUTO ce ChCTOAT OT: CTAaHIAPTH 33 (PUHAHCOBU

OTYeTH U OT ThIKyBaHus Ha Komurera 3a pazscaenus Ha MCDO (KPMC®O), omodpenn ot CrBeTa 1mo

MesxayHapoaau cuetoBonHH ctangapti (CMCC), n MexayHapoIHUTE CUCTOBOJHH CTAHIAPTH U THIKYBaHUATA

Ha [TocrostHamst komuTeT 3a paszsicasBane ([IKP), omoOpenu or Komurera no MextyHapoHH CHETOBOIHH

crannaptu (KMCC), kouto ehekTHBHO ca B cwiia Ha 1 stHyapu 2015r., u kouto ca npuetd oT Komucusita Ha

EBponeiickus cbro3.

3a Texymiara pUHAHCOBA FOJMHA APYKECTBOTO € MPHETI0 BCHUKH HOBH W/WIIM PEBU3UPAHH CTAHIAPTH U

THIKYyBaHus, uznageHu ot CrBera nmo Mexaynapoaau cuetoBoauu ctagaapta (CMCC) u pecn. ot KomuteTa 3a

pazsicaenust Ha MC®DO, kouTo ca OWIM yMECTHH 32 HEroBara JeHHOCT.

Or BB3NPHUEMAHCTO Ha TC3U CTAaHAAPTH W/ AN TBJIIKYBaHHd, HC Ca HACTBIINJIM IPOMCHH B CUCTOBOAHATA IMOJIUTHKA

Ha JPpY>KECTBOTO, OCBCH HAKOW HOBU U PA3HIUPABAHCTO HA B€UC YCTAHOBCHH OIIOBCCTABAHMA, 0e3 ToBa Ja JOBCIC

A0 ApYyTH IIPOMCHHU — B KJ'IaCPI(i)PIKaI.IPIHTa HJIK OIICHKAaTa Ha OTACIIHU OTUCTHHU 00CKTH H Oorepanuu.

Hosure u/nnn IMPOMEHCHUTE CTAaHAAPTU U THJIKYBAHUA BKJIFOYBAT!:

[omo6penust B MCDO Iuxbn 2011-2013 (m.xekemBpu 2013 r.) - mogodperns 8 MCDPO 1, MCDO
3, MC®O 13, MCC 40 (B cuna 3a roaumnu nepuoau ot 01.07.2014 r. — mpuern ot EK ot
01.01.2015 r.). Tesu nodobperus GHacaAm 4YACMUYHU HNPOMEHU U pPeOaKyuu 6 CbOMEemHUmMe
cmandapmu, OCHOBHO ¢ yell 0a NPEeMAXHAm CbUEC8y8aua Henocie008amerHoCH Uil HessCHOMuU 8
NpAsUIAMA Ha NPULONCEHUE U UBUCKBAHUAMA HA OMOeTHUMe CIMAaHOapmu, Kakmo u 0a ce gHece no-
npeyusna mepmuroao2us Ha nouamus. OCHO8HO NpoOMeHUme CaA HACOYEHU KbM CleOHUume obexmu uiu
onepayuu: a) npaso Ha Opyscecmso npemunasaujo no MCDO 3a nwvpsu nvm oa npuiaea
cmauoapmu, KOUmo 6ce owje He cd 61e3iu 8 CUld, AKO CAMume CMAaHOapmu no360a168am No-paHHo
npunazane (MC®O 1); 6) ymounenue 3a nenpunoxcenue na MC®PO 3 3a omuumane na gopmupane
HA Cb8MECMHU CNOPA3yMeHUs 8b8 (UHAHCOBUME OMYemy HA Camume Cb8MeCmHU CNOPA3YMeHUsL, 8)
passchenue OMHOCHO 00X8ama Ha 00208opume, KOUmMo ca 6 00OX6ama HA USKTIOYEeHUemo 3a epynda
GuHanco8U aKmusy U NACUBU ¢ HEMUPAWU NO3UYUU CNPAMO nasapen u kpeoumer puck (MCDO 13);
2) ymouneHue npu mpemupanemo Ha eOHa cOelKd, KOAmo Ome08aps eOHOBPEMEeHHO Ha Kpumepuume
u Ha MC®PO 3 u ce omuacs 3a unsecmuyuonnu umomu cveracrno MCC 40, ue credsa oa uma

NOOMOENHO NPUNIOJICeHUe Ha 08ama cmanoapma Hezagucumo eour om opye (MCC 40).



CBMHEKOMIIJIEKC HUKOJIOBO A/l

TIPUTTOKEHUA KbM MEKIUHEH ®UHAHCOB OTYET KbM 31.03. 2017 TOHHA
e KPMC®O 21 3ambmkeHns 3a JaHBIH U TaKCH (B cwiia 3a rogumran nepuoan ot 1.01.2014 r. — mpuet

or EK B cuna 3a romumum nepuomu or 17.06.2014 1.) — OTHOCHO HaNO3W OT CTpaHa Ha
NPaBUTEICTBOTO. 106a passicHeHue 0asa HACOKU OMHOCHO Kpumepuume 3d NPU3HABAHE HA
3A0BIJNCEHUsL 3A OBPIAHCAGHU MAKCU, OAHBYU, U OpyeU NOOOOHU CYMU, HATIONCEHU OM CMPAHa HA

0bPIHCABAMA b6 BPBIKA CHC 3AKOHU U pe2yaayul, Koumo ca uzevi ooxeama na MCC12.

. MC®O 15 Ilpuxonu o JOTOBOPHU C KIMEHTH (B cmta 3a roxumtau nepuoan oT 01.01.2018 r. - He e
npueT oT EK). To3u cmanoapm e usysino noé cmanoapm. Toil 8vsedicoa ysaniocmen KOMIIEKC OM NPUHYUNU,
npasuna u nooXoou 3a NpU3HABAHemo, OMYUMAHemMO U ON0BeCMABAHEemMO HA UHGOpMAayus OMHOCHO 6uod,
cymama, nepuooa u Hecu2ypHoCmume 6b8 6pPb3Kd C NPUXooume U NApULYHUME NOMOYU, NPOUSXOHCOAUWU OM
002060pu ¢ konmpazenmu.Cmanoapmvm wje 3ameHu delucmseawume 00 Mo3u MOMEHM CMAHOAPMU CE8bP3AHU
¢ npusHaeanemo Ha npuxoou, ochogno MCC 18 u MCC 11. Booewusm npunyun Ha HOBUAM CMAHOAPM € 8
cv30asanemo Ha MoOel Om CMBNKU, Ype3 KOUmOo OnpeoeisHemo Ha napamempume u 6pememo Ha npuxooa ca
CHUSMEPUMU CHPAMO 3A0BIICEHUCINO HA CAKA OM cmpanume no coenxkama nomedcoy um. Kniouoeume
KOMNOHEHMU ca: a) 0020680puU C KIUEHMU C MbP2OECKA CHbUWHOC U OYEeHKA HA  8epOAMHOCIMMA 3d CbOupane
Ha 002080peHUme CyMu Om CMPAHA HA NPeOnpUsmuemo CvbalacHo YCI08UsAma Ha O0adeHusi 002080p, 0)
udenmuguyupane Ha omoenHume 3A0BIANCEHUS 30 UNBIHEHUe no 002080pa 34 CMOKU UMY YCIYeU -
OMSPaAnU4AeMoCm Om OCMAHANUME NOEMU AHSANCUMEHMU NO 002080pA, OM KOUMO KIUEHMbM Ou 4epnui
u3200u; 8) onpedensine HA YeHa HA ONEPayUAma — CyMama, KOAmo npeonpusmuemo o4axed, ye uma npaso 0a

nojaydu cpewy npexevpiiinento Ha Cobomeemuana cmokxka uiu yciyea Kom Kiuenma — ocobeno sHuUManue ce

omoensi Ha NPOMEHAUBUS KOMNOHEHM 8 YEHAMd, (DUHAHCOBUS KOMNOHEHM, KAKMO U HA KOMNOHeHmA,
noyuaean 6 Hamypa, 2) pasnpeoeienue Ha yeHama Ha Onepayusma mexncoy omoeiHume 3a0baAdCeHUus 3a
U3NBIHEHUe No 002080pa — OOUYALIHO HA 6A3A CAMOCMOAMENTHAMA NPOOANCHA YEeHA HA BCEeKU KOMNOHEHM, U
0)MOMenmbm UU NepuoOvLM HA NPU3HABAHE HA NPUX0OA — NPU YCHEWHOMO USNBIHEHUEe HA 3A0bAdCeHUe NO
0o2080pa upe3 mpancepupane Ha KOHMPOLA 6bpXy obewanama Cmoxa uiu yciyed, Ouio mo 6 0doeH
MoMeHm unu 3a onpeoenen nepuod 6v8 epememo. Cmanoapmvm O0ONYycKa KAKMO NBIHO PempOoCneKmusHo
npunodicenue, maxka u MOOUGUYUPAHO PempOCHEeKMUBHO NPULONCEHUE, OM HAYALIOMO HA MEKVUUs OmyemeH

nepuoo, ¢ onpedeieHu ONOBeCmaBanus 3a NPeoxooHume nepuoou.

. MCC 1 (npomenen) Ilpencrapsine Ha (UHAHCOBH OTYETH - OTHOCHO MHMIIMATHBA 3@ OMOBECTSIBAHUS
(B cuna 3a rogumrau nepuoau ot 01.01.2016 r. —mipuer ot EK). Taszu npomsana e sasxcrno passacnenue Ha camust
CMAandapm ¢ HACOKA HA CbCAGUMENUMe HA QUHAHCO8U OMYemu, KO2amo e HeobX0oumo me 0a npuidaeam
npeyeHKa 3a CbUeCmMBEeHOCH HA ONpedeieHd UHPOpMayus U HelHOMO NpedCmassiHe npu U320mesHemo Ha
Gunancosume omuemu, m.e. 3a 6KIIOUGAHEMO UTU He HA 0A0EHA UHDOPMAYUsL, NOOX00 HA NPEOCMABIHE
omyema 3a (UHAHCOBOMO CHCMOAHUE U 6 Oomuyemad 3a 6Ceo0X8amHusi 00X00 - dazpecupame Ulu
CAMOCmoAmenHo npeocmassane, nooXo0 HA noopedba HA NOACHUMETHUME NPUNLONCEHUs, KAKMo U

npeacmaeﬂﬁemo HA HAKOU cneuu¢ulmu cmamuu 6 omuemume.

PBKOBOZICTBOTO Ha JIPY>KECTBOTO OOMUCIISI BJIMSHHETO, KOETO TOPECIIOMEHATHTE HOBH W/HIM MPOMEHEHH
CTaHAApTH OMXa MOIJH J1a OKaKaT BbPXY (PMHAHCOBHTE OTYETH Ha JAPYKECTBOTO, M KOTa Te3W NMPOMEHH Iie ObaaT
MIPUETH OT HETO.

JlonbIHUTENHO, 32 OCOYEHUTE I0-0Jy HOBU CTaHAAPTH, MPOMEHEHHW CTAHIAPTH M NPUETH THIKYBaHHUA,

KOHUTO ca M3/1aJIeHU, PHKOBOJICTBOTO € TIPOYYMIIO BE3MOXKHUS UM €(DEKT U € OTpeIeIIiIo, e T He Onxa uMaii eext
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TIPUJIOKEHUA KbM MEJKJIMHEH ®HHAHCOB OTYET KbM 31.03. 2017 I'O/JHHA
3a IPpOMCHH B CUCTOBOAHATA IIOJIUTHUKA U KJ'IaCI/I(l)I/IKaL[I/I}I A CTOMHOCTHUTE HA OTYETHU OOCKTH BEHB (l)I/IHaHCOBI/ITe

OTYETHU Ha APYIKECTBOTO.

Tes3n CTaHOapTH, IPOMEHCHU CTaHAAPTH U THIIKYBaHUA BKJIIIOUBAT:

MCC 19 (peusupan 2011 r.) Jloxoau Ha HaeTy nuna (B cuiia 3a ToAMIIHYA epuoau ot 1.07.2014 1. —

npuet ot EK 3a romumman neproau ot 01.02.2015 1.).

Iomoopenuss B MCPO Hukwa 2010-2012 (m.aexemspu 2013 r.) - mogodperus 8 MCDO 2, MCDO
3, MC®O §, MCDO 13, MCC 16, MCC 24, MCC 38 (B cuna 3a roauisu nepuoau ot 01.07.2014 r.

—npuety ot EK 3a rogumian nepuomu ot 01.02.2015 1.).

MCOO 9 OunaHcoBH MHCTpYMEHTH (B cuia 3a ronuiau neproau ot 01.01.2018 r. - He e mpueT ot
EK).

MC®O 7 (mpomeneH) PuHaHCOBH WHCTpyMeHTH: OMNOBECTABaHWS — OTHOCHO OOJIEKYEHHETO 3a
MPEU3YHCICHUETO Ha CPAaBHUTEIHU MEPUOJN U CBBP3AHHUTE C TAX OMOBECTSIBAHWS MPHU MPHIATaHETO
Ha MC®O 9 (B cuna 3a rogumran ieproau ot 01.01.2018 r. - ve e npuet ot EK).

MC®O 14 OtcpoyeHu akTHBH U MACUBH IO PEryJIMpaHU AEHHOCTH (B CHJia 3a TOJUIIHU IEPUOTU OT
01.01.2016 r. - EK otnara npomeca 1o NprueMaHeTo Ha TO3W MEXKIMHEH CTaHIapT J0 U3AaBaHETO Ha

(WHATHUS CTaHIAPT).

MC®O 16 Jluzunru (B cua 3a roauinau nepuoau ot 01.01.2019 r. - ve e npuer ot EK).

Iono6penust 8 MCDO Luxba 2012-2014 (m.cenremBpu 2014 1.) - moxobpenuss 8 MCDO 5, MCDO
7, MCC 19, MCC 34 (B cuia 3a roaumau nepuoau ot 01.01.2016 r. —npuetu ot EK).

MC®O 10 (mpomenen) Konconuaupanu ¢punancosu otuetd 1 MCC 28 (nmpomenen) HBecTunu B
ACOI[MMPaHd M CHBMECTHH NPEANPHUITHS - OTHOCHO NpoJax0a WM BHOCKA Ha aKTUBU MEXKIY
MHBECTHTOP W HETOBO ACOIMUPAHO WM CHBMECTHO MpEANpUsATHE (B CHJA 3a TOAWIIHHU MEPUOAH OT

01.01.2016 r. — oTiioxeHa nporexypa no npuemane oT EK 3a Heonpenenen nepuon)..

MCC 27 (npomeHen) CaMOCTOSTETHU (PUHAHCOBH OTYETH - OTHOCHO METOJ] Ha COOCTBEHUSI KaruTaj B
camocTosITeTHUTe (PMHAHCOBH OT4YeTH. (B cuia 3a roaumHu nepuoan ot 01.01.2016 r. — npuet ot
EK).

MCC 16 (mpomenen) Umotu, mammnu, chopbxenns 1 MCC 41 (mpomeHeH) 3eMenenne - OTHOCHO

pacTerus-HocuTenu (B cuna 3a ropumran nepuoan ot 01.01.2016 r. — npuetn ot EK).

MCC 16 (mpomeneH) Umotu, mammau, ceopbxenns 1 MCC 38 (mpomeneH) Hemarepuannu akTusy -
OTHOCHO JIOMYCTUMHTE METOJH 32 HAYMCIIABaHE HAa aMOpTH3alws (B CHJIa 32 TOJUIIHU NEPUOAN OT
01.01.2016 r. —ipuetu ot EK).

MCOO 11 (mpomeneH) CpBMECTHH CIIOpa3yMeHHS - OTHOCHO OTYMTAaHE Ha NPUA00MBaHE Ha JISUIOBE B

ChBMECTHH JIeWHOCTH (B criia 3a roguinay nepuoau ot 01.01.2016 r. — mpuer ot EK).

MC®O 10 (npomenen) Koncommaupann punancosu oruetu, MCDO 12 (mpomeneH) OmoBecTsiBaHe
Ha yyactus B apyru npexnnpusatus 1 MCC 28 (mpomeneH) MHBecTHIIMM B acOLMUPAaHU U ChbBMECTHH
HOPEINPUITUS - OTHOCHO M3KIIIOYEHUS NPU KOHCOJIMJAIMA OT MHBECTUIMOHHHU JPYXKECTBa (B cuia 3a

TOJTUIITHY Tieproy, 3anouBamu Ha wiy cinex 01.01.2016 r. — ve ca npuetn ot EK).
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e MCC 12 (npomenen) Jlanbiu BbpXy q0x0/a (B CHIa 32 TOAMIITHYU NEPUO/IH, 3alIOYBAIIH HA WIH CIIE]T
01.01.2017 r. — me mpuer ot EK).

Hacrosmusar mMexauHeH GUHAHCOB OTYET KbM Kpas Ha MbpTBOTO TpuMeceure Ha 2017 r. e u3roTBeH B

CBHOTBETCTBHUE C IIPUHIIMIIA HA JIeMCTBAIIO MpEeaANnpUATrUE, TCKYIIO HAYUCISIBAHEC U UCTOPUYIECCKA 1I€HA.

Jpy>KecTBOTO BOAM CBOMTE CUYETOBOAHW peructpu B Obirapcku e (BGN), koiiTo mpuema KaTo Herona
OTYeTHA BajyTa 3a npeacTaBsHe. DMHaHCOBUTE OTUYETH ca M3rOTBEHH Ha 06a3a HCTOpUYECKATa [IeHa
Jannute BbB QUHAHCOBHSI OTYET M MIPUIIOKEHUATAa KbM HETO Ca MPEICTaBEHU B XUJISIU JIeBa, OCBEH aKo HEllo

JPYTo U3PHYHO HE € YKa3aHo.

[IpencraBsiHeTo HAa GUHAHCOBUS OTUET CHIITACHO MEXIIyHApOJAHUTE CTaHAAPTH 338 (MHAHCOBU OTYETH U3UCKBA
PBKOBOJICTBOTO Jia HallpaBy Hali-100pH MPUOIU3UTEIHN OLEHKH, HAYNCIICHUSI K Pa3yMHO 0OOCHOBaHH
MMPEAIIOJIOXKCHUA, KOUTO OKa3BaT C(beKT BBpPXY OTYETCHHUTC CTOMHOCTH Ha aKTUBUTE U IIaCUBUTC, U HA
OINOBCCTABAHCTO HA YCJIOBHU B3€MaHUA U 3aIBbJUKCHUA KbM JaTaTa Ha OTYCTA, U PECII. BBPXY OTYCTCHUTC
CTOMHOCTHU pa3MepH Ha MPUXOJUTE U PA3XOIUTE 32 OTUYETHATA TOAUHA. Te3U MPUOIU3UTEIHHA OIICHKU,
HAYKCIICHUS U MIPEATIOTIOKEHHS ca OCHOBAaHU Ha MH(OpPMANKATa, KOSTO € HAIMYHA KbM JaTaTa Ha (YUHAHCOBHS
OTYET, TOPaaH KOeTOo ObJemuTe PaKTHIECKH pe3yITaT Onxa MOTJIH fa OBAaT Pa3IuvHU OT TAX (KaTo B yCIOBHATA

Ha (PMHAHCOBA KpH3a HECUTYPHOCTHTE Ca MO-3HAYUTEIHH).
2.2. CpaBHHUTEJHH JaHHH

JpyxecTBOTO TpeACcTaBs CpaBHUTETHA WH(GOPMAIUS B TO3U (PMHAHCOB OTYET KAKTO CIIEIBA:

-OtueT 3a (PMHAHCOBOTO ChCTOSHUE-UH(POPMAIIUS 32 AaKTUBUTE, MACHMBUTE M COOCTBEHUAT KamuTaid KbM 31
JICKEMBPH Ha NIPEJIX0/IHATa FOJIMHA ;

-OT4er 3a BCEOOXBATHHAT JOXOJ-WH(POpPMALUsS 32 TPUXOIUTE, Pa3XOJUTEe U (UHAHCOBUAT pe3yiTaT OT
HAYaJI0TO Ha MpeaxoaHarta roauHa 1o 31 mapr 2016r.;

-OTyeT 3a NApUYHMAT TOTOK-MH(OpMAIMS 3a JBWKEHHUETO HA NApPUYHHWTE I[OTOLM OT HAYaloTO Ha
npeaxoanara roguna a0 31 mapt 2016r.;

-OT4er 3a MPOMEHUTE B COOCTBEHHUST KAIUTAN-WHPOPMAIUS 32 U3MEHEHUSITAa Ha OT/CIHUTE CIIEMEHTH Ha

cOOCTBEHHS KallMTaja OT HAYaJlOTO Ha MpeaxoHara roguHa 1o 31 nexemspu 2016r.;

2.3.®YyHKIHOHAHA BATYTAa U MPU3HABAHE HA KYPCOBH Pa3/UKHU
OyHKIIMOHAIHA ¥ OTYETHA BalyTa Ha MPEJICTaBsIHE HA (PMHAHCOBHS OTUYET HA JIPYKECTBOTO € OBJITapCKUST JIEB.
C BBBEX/IaHETO Ha €BPOTO KaTo O(UIIMAIHA BadyTa Ha EBponeiickus cbi03 JIEBBT € (PUKCHUpPaH B CHOTBETCTBHE ChC
3akona 3a BHb B cwotHOmenue BGN 1.95583:EUR 1.
[Ipu meppBOHaYATHO TIPU3HABAaHE, CACIKA B Uy)KIESCTpaHHA BaJyTa C€ 3allMCBA BBbB (DYHKIMOHAIIHATA BaITyTa,
KaTo KbM CyMaTa B Yy)KJECTpaHHA BajyTa Ce Mpujara OOMEHHHMAT Kypc KbM MOMEHTA Ha CIeJIKaTa WM OIepallusra.
[MapuyHuTe CcpeacTBa, B3eMaHUATA W 3aAb/DKCHUATA, KAaTO MOHETAPHM OTYETHH OOEKTH, ICHOMUHHMPAHU B

TyXKICCTpaHHA BajllyTa CC OTUMUTAT BbHB (byHKLII/IOHaIIHaTa BaJlyTa KaTO CC€ mpujiara OOMEHHHSAT KypcC, HY6J'II/IKYBaH oT
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CBMHEKOMIIJIEKC HUKOJIOBO A/l
TIPUJIOKEHUA KbM MEJKJIMHEH ®HHAHCOB OTYET KbM 31.03. 2017 I'O/JHHA

BHB 3a nocnennus paboTeH AeH Ha CbOTBETHHSI Mecell. KbM Kpast Ha OTYETHUS IEPUO]] T€ Ca OLIEHEHH B OBJITapCKH
JIeBa, KaTO CE M3MO0J3Ba 3aKII0YUTEHUAT oOMeHeH Kypc Ha BHB.

HemonerapauTte oTueTHH 00€KTH B OT4YeTa 32 (PHHAHCOBOTO ChCTOSIHHE, ITHPBOHAYAITHO IEHOMUHIPAHH B

JYy>XXICCTpaHHa BajlyTa, C€ OTYUTAT BbB CI)YHKLII/IOHaJ'IHaTa BajlyTa KaTo CC Ipujiara HCTOPpHICCKUAT oOMeHEH KypcC
KbM JJaTaTa Ha oli€paludaTa U MoCJICABAII0 HE CE€ IMTPCOLCHABAT 110 3aKIIIOYUTEIICH KYPC.

2.4 Ilpuxoau

HpI/IXOHI/ITe B APYXKCCTBOTO CC IPHU3HABAT Ha basza IpUHIUIIA 3a HAYUCIABAHC M 0 CTCIICHTA, OO KOATO

CTOIIAaHCKHUTC H3roau ce€ HpI/IHO6I/IBaT OT APYKECTBOTO W JOKOJIKOTO HNPUXOAHUTC MOraT HAACKIHO Ja CC HU3MCPAT.
HpI/IXOHI/ITC CC OIICHsABAT Ha Oaza CIipaB€yIMBaTa lICHAa Ha NPOAAACHUTEC MMPOAYKI WA, CTOKU U YCIIYT', HECTHO OT KOCBCHU

JAHBIM (aKIM3 U TaHBK J0OaBeHa CTOWHOCT) U MPEOCTABCHU OTCTHIIKH U padaTy.

[Ipu npopaxxOuTe Ha MPOMYKLMSI, CTOKH U MaTepHalld MPUXOIUTE CE€ NPH3HABAT, KOraTO BCUYKH CHIIECTBEHU
PHUCKOBE U TIOJI3M OT COOCTBEHOCTTA Ha CTOKUTE MIPEMUHABAT Y KyITyBaya.

IIpu mpenocTaBsHETO Ha YCIyTH, IPUXOAUTE CE MpHU3HABAT, OTYMTAHKU €Tala Ha 3aBBbPIICHOCT Ha CIeliKara

KbM JaTaTa Ha 6ancha, aKO TO3M €Tall MOXKE Ja 6’bI[e HaAC)KAHO U3MCPCH, KAKTO U pa3XOJUTC, U3BBPIICHU I10
CACJIKaTa U pa3sxoauTe 3a MPUKIIOYBAHETO H.

Pe3ynaraTsT OT mponak6a Ha IBITOTPAfHN MaTepHATHN U HEMAaTepUaTHH aKTHBU CE BKJIIOYBA HETHO B OTYETA
3a BCeOOXBATHUS JIOXO/] HA peJl “APYrd JOXOIu/3aryou oT aeiHocTTa ( HeTHO)”.

Hernure Ppa3JIruKu OT MMPOMAHA HAa BaJTYTHHU KYPCOBC, CBbpP3aHU C MMAPUYHU CPCACTBA, TBPIrOBCKHU B3CMAHUA U

3aAbJDKCHUSA, ICHOMHWHHUPAHU B YYXKACCTpAaHHA BaJlyTa, C€ BKIIFOUBAT B OTUCTA 34 BCEOOXBaTHUS JA0X0J , KOoraTto

BB3HHUKHAT, KaTO C€ IPEICTaBsAT HETHO KbM “‘IpYyru moxonu/(3aryom) oT aeidHocTTa, HETHO . AHAJOTHYHO €

NpEeaACTaBAHCTO Ha JIMXBUTEC IO KPATKOCPOIHHA 0aHKOBU ACTIO3UTHU U TCKYIIU CMCTKH, U TbPIrOBCKH B3CMAHUI.

IpeaoCTaBCHU 3aCMMU.

duHaHCOBUTE Npuxoau ce NpeACTaBAT OTACIHO HA JIMICBATa CTPpaHA HAa OTYCTA 3a BCEOOXBAaTHUS J0X0d U CC
ChCTOAT OT TMPUXOAU OT JIMXBU,HAYUCIICHU IO PA3IUIAINATCIIHUTC CMCTKHU Ha JAPY>KCCTBOTO W IMPUXOAU OT JIMXBU IIO

25.  Pa3zxoau

Pa3XOZLI/ITe B APYXKCCTBOTO CC NIPHU3HABAT B MOMCHTA HAa TAXHOTO Bb3HUKBAHC U HA baza NPUHIHUIIUTC HA

Ha4duCJIIBaHC U CbIIOCTAaBMMOCT (Z[O CTCIICHTA, 10 KOATO TOBA HE ou JAOBCJIO A0 MMPHU3HABAHC HA 00EKTH B OTUETA 32
q)HHaHCOBOTO CbCTOSIHUC, KOUTO HEC OTIOBApAT Ha OIMPEACIICHUATA 34 AKTUBU U HaCI/IBI/I).

Pa3XOZLI/ITe 3a 6’L,I[CIJ_[I/I Nnepuoau Ce oTjiarat 3a IpU3HABAHC KAaTO TCKYIL Pa3xo/] 3a nepuoaa, mnpe3 KOHTO
AOTOBOPHUTE, 3a KOUTO CC€ OTHACAT, CC U3IIBJIHABAT.

duHAHCOBUTE pa3xoau c€ NpCACTaBiAT OTACIHO B OTUCTA 3a BCeOOXBAaTHUS J0X01 (B rnevanbaTa wiu 3ary6aTa 3a
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CBMHEKOMIIJIEKC HUKOJIOBO A/l

TIPUJIOKEHUA KbM MEJKJIMHEH ®HHAHCOB OTYET KbM 31.03. 2017 I'O/JHHA
FO}_II/IHaTa). Te ce cueTosT OT:! OTpULIATCIIHU KYPCOBHU PA3JIMKU OT IIOKYIIKA HAa 9YKACCTpaHHA BalyTa, JIUXBU 110

MOJIYy4Y€HU KPCAUTH, BKJI. TAKCU U APYTU IMPEKU Pa3XO0JU IO KPEAUTUTE Ha APYKECTBOTO.
2.6. HMoTH, MAIIMHU U 00OpYIBaHe

HMmoTuTe MalIUHUTE U O60pyHBaHeTO (H’bﬂl‘o’[‘paﬁHH MaTepuajiHn aKTI/IBI/I) Ca MpCACTaBCHU MO UCTOPHUYCCKA

IIeHa Ha IPUI00MBaHe, HaMaJIeHa C HATpyaHaTa aMOPTHU3ALHA .

ITvpsonauanno npudobusare

[Ipy mBpBOHAYAHO NPHUAOOWBAHE WMMOTHTE, MAIIMHUTE W OOOPYABAaHETO c€ OILCHSIBAT MO IIeHA Ha
npugoOuBaHe (ce0ecTOWHOCT), KOSTO BKIIOYBA MOKYITHATA IIeHa, MUTHHUYECKHATE TAaKCH W BCHYKH JPYTH TIPEKH
pas3xoiu, HeoOXOJMMH 3a TIPUBEXKIAHE HA aKTHBA B Pa0OTHO ChCTOsHME. [IpekHTe pa3xoau OCHOBHO ca: Pa3Xojau 3a
MOATOTOBKA Ha 00EKTa, pa3xo/y 3a MbPBOHAYATIHA JOCTAaBKAa M 00pa0OTKa, pa3XOJUTe 32 MOHTAXK, Pa3X0/IH 32 XOHOPAPH
Ha JIMIIa, CBbP3aHH C MPOCKTA, HeBh3CTAHOBSIEMH JaHbIH H JIP.

Ipu npuaoOUBaHe HA UMOTH, MAIIIMHU U 00OPY/ABaHE TIPH YCIOBUATA HA Pa3CPOUCHO IUIAIAHE, MOKYITHATA [IeHA
€ CKBHBAJICHTHA HA CeraiiHata CTOHHOCT Ha 3aJhJDKCHHETO, JUCKOHTHPAHO Ha 0a3za Ha JIMXBEHOTO PAaBHUILE MO
MIPUBJIEYEHNUTE OT APYKECTBOTO KPEAUTHU PECYPCH C aHAJIOTHYEH MATyPUTET U IPEAHA3HAUYECHUE.

JpyxecTBOTO € omnpenenuno cToiiHocTeH npar ot 700 JB., TOA KOHTO MPUAOOUTHTE aKTUBH HE3aBHCHUMO, Y€
MPUTEXKABAT XapaKTEPUCTUKATa Ha JBITOTPACH aKTUB, CE M3MUCBAT KaTo TEKYII Pa3Xo B MOMEHTa Ha MPHUI00HBAaHETO

M.

Tocnedsawo oyenssane
N36panusT oT ApyKeCTBOTO MOJXO/T 3a Mocje[Baina OalaHcoBa OI[CHKA HA UMOTHUTE, MAIIIMHUTE U 000PYIBAHETO ©
MozenbT Ha cebecroiiHocTTa 1o MCC 16 — nienaTta Ha npujoOuBaHe (ce0eCTORHOCTTa), HAMAJICHA C HAYMCIICHUTE

aMOPTHU3aIMH U HATPyNaHUTE 3aryOu OT 0Oe3leHKa.

Tocneosawu pazxoou

PasxoauTe 3a peMOHTHM W TOAAPHKKA CE€ MPU3HABAT 3a TEKYIIM B TEPHUOAA, Mpe3 KOHUTO ca HaIlpaBeHH.
I/I3B'prHeHI/I mocjaeaBany pa3sxoay, CBbp3aHu ¢ UMOTH, MAalllMHA U 060py11BaHe, KOUTO UMaT XapaKTEp Ha IMMoAMAHA Ha
OMNPEACIICHN BB3JIOBU YaCTH U arperatvu, HWJIM Ha HpCYCTPOﬁCTBO U PCKOHCTPYKIHA, CC€ KaAlUTAJINU3UPAT KbM
OajlaHCcOBaTa CTOMHOCT HAa CHOTBETHUS aKTHUB U CE npepasricikia OCTaTbUHUA MY MOJIC3CH JKUBOT KbM JldTaTa Ha
Karnurajau3anus. C’LH_ICBI)CMCHHO, HCaMOpTU3UpaHaTa 4aCT Ha 3aMCHCHUTC KOMIIOHCHTH CC€ M3IIUCBA OT OayraHcoBara

CTOMHOCT Ha aKTUBUTE U CC IMMpU3HAaBa B TCKYHIUTEC pa3xo/au 3a I€puoaa Ha HPCYCTpOﬁCTBOTO.

Memoou na amopmuszayus
I[py)KeCTBOTO H3M0JI3Ba JIMHCECH MCTOJ Ha aMopTu3alud Ha HUMOTUTC, MAIIUHUTC U o60pyz[BaHeTo.
AMOpTI/I3I/IpaHeTO Ha aKTHMBUTC 3allO4Ba, KOraTo TC Ca Ha Pas3lOJIOKCHHUC 3a yrIOTpe6a. 3emsTa HEe ce aMoOpTHU3npa.

Ilone3HUAT >KMBOT 1O Trpynnu aKTHUBHU € C’BO6paB€H C (1)I/I3I/IIIGCKOTO HM3HOCBAHC, CHCI_II/I(l)I/IKaTa Ha O60py,[[BaH€TO,
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CBMHEKOMIIJIEKC HUKOJIOBO A/l

TIPUJIOKEHUA KbM MEJKJIMHEH ®HHAHCOB OTYET KbM 31.03. 2017 I'O/JHHA
6’LI[CH_II/ITC HaMCPCHHA 3a yHOTpe6a 1 C IpCAIoJIaracMoTO MOpPaJIHO OCTapABaHC.

CpoKbT Ha TOJJHOCT T10 TPYIH aKTUBH € KaKTO CIIe/Ba:
e crpanu — 251,

e MamuHU 1 06opyaBane — ot 3 1. 10 10 15

® KOMITIOTpH — 2 T.;

® TPAHCIIOPTHU cpeacTBa —OoT 4 1. 10 10 T.;

® CTOTIAHCKHM MHBEHTap —7/ T;

® IpyTH — 6 T;

Onpe/eieHUsAT CPOK Ha TOJHOCT Ha IBJITOTPAMHUTE aKTUBU C€ MPErJIekKIa B Kpas Ha BCsSKa TOAMHA U MPH
YCTaHOBSIBAHE HAa 3HAYMTEIHHM OTKJIOHCHUS CIPSIMO OBJCIIUTE OYAKBAHHUS 32 CPOKA HA W3IOJI3BAHETO HA aKTHUBHUTE,
CBIUAT C€ KOpurHupa IepcrneKTuBHO OIpeaeCHUTe CPOKOBE Ha TOJIE3eH JKUBOT Ha IIBJITOTPAWHUTE aKTUBH CE
MPETJISKIAT B Kpas HAa BCEKHM OTYCTEH IEPUOJl M MPH yYCTAHOBSABAHE HA 3HAYUTEIHM OTKJIOHCHUS CIPIMO OBICIIUTE

O4YaKBaHUs 3a CPOKa Ha M3IOJI3BAHCTO HA AKTUBUTEC, CHbIIUAT C€ KOpUTHPA IICPCIIEKTUBHO.

Obe3yenka Ha akmueu
BamancoBuTe cTOWHOCTH HA UMOTHUTE, MAIIMHUTE W 00OPYABAHETO TIOJIekKAT HA Tperiie] 3a 00e3eHKa, KOTaTo ca
HaJWIe ChOWTHS WM MPOMEHU B OOCTOSTENCTBATa, KOUTO MOKAa3Bar, ye OajaHcoBaTa CTOWHOCT OM MOria Ja ce
OTJIMYaBa TPAMHO OT BH3CTAHOBMMATa UM CTOWHOCT. AKO Ca HaJMIIC TaKMBa WHIUKATOPH, Y€ NPUOJIM3UTEITHO
oTpeJierieHaTa Bb3CTaHOBUMA CTOHHOCT € MO-HHUCKA OT TSAXHaTa OalaHCcoBa CTOMHOCT, TO MOCJIEIHATA C€ KOpUTHPA
JI0 Bb3CTAHOBMMATa CTOMHOCT Ha aKTUBUTE. Bb3cTaHOBMMATa CTOMHOCT Ha JBIATOTPAaHHUTE MaT€pUaIHU aKTUBH €
MO-BHCOKAaTa OT JIBETE: CIpaBeIJIMBa CTOMHOCT Oe3 pa3xoaM 3a Npojaaxda WM CTOWHOCT MpH yrnoTpeba. 3a
OTIpEICIITHETO HAa CTOMHOCTTA MPHU yIoTpeda Ha aKTUBUTE OBACIINTE MAPUIHU MTOTOIN C€ JUCKOHTHPAT J0 TIXHATA
HACTOAIIAa CTOHHOCT KaTo C€ Mpujara JUCKOHTOB (hakTOp Npeau JaHbIM, KOWTO OTpa3sBa TEKYIIUTE Ia3apHU
YCIJIOBHS U OIICHKH Ha BpeMeBaTa CTOMHOCT Ha MapUTe M PUCKOBETE CHEeIM(DUUHM 32 ChOTBETHHUS aKTHB. 3aryouTe

0T 00e31IeHKa Ce OTYMTAT B OTYETa 3a BCEOOXBAaTHUS 10X0 (B neyanbaTa WM 3arybara 3a rojgdHaTa).

2.7. BHOJIOrHYHNTE AKTHBH ca OLICHCHU II0 cebecToitHOCT npeaABUJ HAa TOBA, Y€ HAMA AKTHMBCH I1a3ap U HC
CbUICCTBYBAT I1a3apHO OIMPLCACJICHNU LCHU U KOHIOKTYPHUTC BJIMAHUA HaA MMa3apa. O].[eHKaTa Ha OHMOJIOTUYHUTE aKTUBU

IO CIIPaBEIMBa CTOMHOCT € HEHA/IeXKTHA U TI0 Te3U ChoOpaxkenus e npwiokeH §30 or MCC 41 3emenenue.

2.8. HemaTepnajJHi aKTHBH
HeMaTepI/IaJ'IHI/ITC AKTHUBU Ca NIPCACTAaBCHU BbB q)HHaHCOBI/IH OTYCT 110 I€HA Ha HpI/I,I[06I/IBaHe (Ce6eCTOﬁHOCT),
HaMaJICHA C HaTpyIllaHaTa aMOPTU3alUA . B TexHus cbcTaB ca BKIIOYECHU 3aKyIICHA ThbProBCKa MapKa OT

JIpY>KECTBOTO M IIPOrpaMeH NMPOJYKT, U3I0JI3BaH B JAPY’KECTBOTO.
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CBMHEKOMIIJIEKC HUKOJIOBO A/l

TIPUJIOKEHUA KbM MEJKJIMHEH ®HHAHCOB OTYET KbM 31.03. 2017 I'O/JHHA
B APYKCCTBOTO CC NIpHjiara JMHCCH MCTO/] Ha aMOpPTHU3alld Ha HCMATCPUATTHUTC aKTUBU.
bamancoBara cTOMHOCT Ha HEMATCPUATHUTEC aKTUBU NOMJIC)KU HaA MPETJICO 3a O6C3HCHK3, KOraTto ca HaJuIe
CT)6I/ITI/I$I, WUJIn MMpoOMCHU B OGCTOHTCHCTBaTa, KOHUTO ITIOCOYBAT, 4€ OanaHcoBaTa CTOHHOCT OM Moria Ja HaaBHUIIaBa
BB3CTaHOBHMMAaTa UM CTOMHOCT. Torama O6C3HCHKaTa CC BKJIIOYBA KAaTO pas3xoJ B OTUCTA 3a BCEOOXBAaTHUS J0X0J (B

revanbara Wiv 3aryoara 3a TOANHATA).

2. 9. UHBeCTHIIMH B AbIIEPHHU U ACOIUMPAHH JPYKeCTBA

KoM 31.03. 2017 r. ,,CBunexomiuiekc HukonoBo” AJl HIMa HHBECTHLIMU B ABIIEPHH [IPEANPHUITHS.

2.10. Marepuajanu 3anacu
MarepranHuTe 3amacy ca OLEHEHM MO MO-HUCKATa OT: LieHa Ha MmpuaoOuBaHe (CeOECTOMHOCT) M HETHATa MM
peanusupyema CTONHOCT.
Pa3xomute, KOMTO ce M3BBPIIBAT, 3a Ja JOBEIAT NaJeH MPOIYKT B HETOBOTO HACTOSIIO CHCTOSIHUE WU
MECTOHAXOXKJICHUE, CE BKJIIOUBAT B I[eHAaTa Ha MPUI00uBaHe (CeO0ECTOMHOCTTA), KAKTO CJIC/IBA:
® CYpPOBHMHHM W MaTc€puand B TI'OTOB BHUJ M CTOKHM - BCHYKU OOCTAaBHU pPa3xogu, KOUTO BKJIIOYBAT
MOKyIHaTa 1€HA, BHOCHUM MHUTA W TaKCHU, TPAHCIIOPTHU Pa3xXoJu, HCBB3CTAHOBACMU NaHBUHU U APYTHU
pa3xoau, KOHUTO OOHIPHHACAT 3a IIPUBCKIAHEC Ha MATCPUAIIUTEC MU CTOKUTEC B TOTOB 3a TAXHOTO
M3I0JI3BaHE/TIPOAaXK0a BUIT;
* TIOTOBa IPOAYKLMS M HE3aBBPILICHO IIPOU3BOACTBO - IIPEKUTE Pa3XOAW HA MATEPUAIM U TPYL U
MpUCAIAIATa Ce YacT OT MPOU3BOJCTBEHUTE HEMPEKU PA3XO0IU NP HOPMAITHO HATOBAPEH KaNaluTeT Ha
MPOU3BOJICTBEHUTE MOIIHOCTH, C U3KITFOUCHUE HA aIMUHUACTPATHBHUTE Pa3XOJH, KYPCOBUTE Pa3JIMKH
U Pa3XoJUTE MO TMpHBIcUeHU HUHAHCOBH PECYPCH.
Ipu ynotpebara (mpopax6ara) Ha MaTEpPUATHUTE 3aMacy Ce U3M0JI3Ba METOIBT Ha CPEIHO-TIPETErIeHaTa T[eHa

(cebecroiiHoCT).

2.11. ®duHaAHCOBY HHCTPYMEHTH

2.11.1. ®uHAHCOBH AKTHBH
HpyxectBoTo Kinacuduimpa cBonte GUHAHCOBU aKTUBHU B KATETOpHUsTA “3aeMH (KPEAUTH) U B3EMaHUS .
Krnacudukamnusara e B 3aBUCUMOCT OT CHITHOCTTA U MIPEeTHA3HAYEHNETO HA (PHAHCOBHUTE aKTUBHU KbM JlaTaTa Ha
TSXHOTO NMpHI00MBaHe. PHKOBOJCTBOTO ompenens KiacupuKaiusaTa Ha QUHAHCOBUTE aKTHBH Ha JIPYKECTBOTO KbM

JaTaTta Ha IIbpBOHAYAJIHOTO UM IIPpHU3HABAHE B OTYETA 3a (1)I/IHaHCOBOTO CbCTOSIHHE.

OOun4aiiHO IPYKECTBOTO MPU3HABA B OTYETA 32 (PMHAHCOBOTO ChCTOSIHUE (DMHAHCOBHUTE aKTHBHU Ha JlaTaTa Ha

THPryBaHEe — JlaTaTa, Ha KOATO TO c€ € 0OBBP3aio (TMOeNIo € OKOHYATeNIeH aHTa)KUMEHT) J]a 38Ky ChOTBETHHUTE
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CBMHEKOMIIJIEKC HUKOJIOBO A/l

TIPUJIOKEHUA KbM MEJKJIMHEH ®HHAHCOB OTYET KbM 31.03. 2017 I'O/JHHA
(l)I/IHaHCOBI/I akTuBU. OUHAHCOBU aKTUBU IIbPBOHAYAIHO CC OIICHABAT IO TAXHATA CIIPaBCAJINBa CTOMHOCT ILJIIOC

MPEKUTE PA3XO0JU IO TpaH3aKIHUATA.

DuHAHCOBUTE aKTHBHU CE OTIIMCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSTHHE Ha JAPY>KECTBOTO, KOTAaTO MpaBara 3a
MoJTy4aBaHe Ha TAPUYHH CPeACTBa (MIOTOLM) OT TE3U aKTUBH ca U3TEKIIU, WIH Ca MPEXBHPICHH U IPYKECTBOTO €
MPEXBBPIIMIIO CHILIECTBEHATA YaCT OT PUCKOBETE U MOJ3UTE OT COOCTBEHOCTTA BHPXY aKTHUBA HA IPYTO APY>KECTBO
(nuie). AKo Ipy’KeCTBOTO MPOBIDKABA JIa IBPXKU CHIIECTBEHATA YaCT OT PUCKOBETE U IOJIBUTE aCOLMUPAHH ChC
cOOCTBEHOCTTA Ha JaJieH TpaHc(eprpaH (UHAHCOB aKTHB, TO POIBJDKABa 1a IPU3HABA aKTHBA B OTYETA 32

q)HHaHCOBOTO CbCTOSIHUC, HO IMMpU3HAaBa CbIIO U o0esreueHo 3aAbJDKCHUC (3aeM) 3a MOJIYYCHUTE CPEACTBaA.

Kpeoumu u ezemanus
KpenuTure u B3eMaHusATa ca HeAEpUBATUBHN (PUHAHCOBH aKTUBH C (PUKCHPAHH WJIM YCTAHOBUMHU ILIAIAHHS,
KOHUTO HE Ce KOTHPAT Ha aKTHBEH Ma3ap. Te ce oleHsBaT B 0TYeTa 32 (PMHAHCOBOTO CHCTOSIHUE IO TSXHATA
aMOpPTU3UpyEeMa CTOMHOCT TPU M3IMOJI3BAHETO HAa METO/Ia Ha e)eKTUBHATA JINXBA, HAMAJICHA C HalpaBeHa
obe3nenka. Tazu rpyna GMHAHCOBH aKTHUBH BKIIOUBA: TIPEIOCTaBEHH 3a€MH, THPTOBCKH B3EMaHHS, IPYTH
B3€MaHMsI OT KOHTPAreHTH U TPETH JIMLA, IAPUYHU CPEICTBA U MAPUYHH CKBUBAJICHTU OT OTYETA 332 (PMHAHCOBOTO
cberosHue. Te3u akTHUBH ce BKIIIOYBAT B IPyIarTa Ha TEKYILUTE aKTUBH, KOTaTO MaTypUTETHT UM € B PAMKHUTE Ha 12
Mecela MM B €IMH 00MYaeH ONepaTHBEH LMKBI Ha JPY>KECTBOTO, a OCTAHAINTE — KAaTO HETeKyIlH. JInxBeHusaT
JOXOJ 0 KPEOUTHUTE U B3EMaHUsATA ce MPU3HaBa Ha 0a3a e()eKTHBHA JINXBA, OCBEH NPU KPATKOCPOUHUTE B3EMAHHS
O] TPH MECeLa, KbJETO IIPU3HABAHETO HA TAKaBa JINXBA € HEOCHOBATEIHO KATO HECHIIECTBEHO U B PAMKUTE Ha
o0nyaiiHUTEe KpeAUTHH yCIoBUsl. JINXBEHUAT NOXO 110 MPEIOCTABEHU KPEAUTH Ce MPEJCTaBsl B OTUYETA 3a
BCEOOXBAaTHHUA A0XO0/, KbM “(DMHAHCOBH NMPHUXOIH’, & MPUXOANUTE OT JIMXBH IO TEKYIIX OAHKOBH CMETKH U T10

THPrOBCKU B3€MaHUA B “IPyru 10XOU OT AeHHOCTTA .

Ha JaTtaTta Ha BCCKH OTYECT 34 (I)I/IHaHCOBOTO CbCTOSAHHUC JAPYKECCTBOTO OLCHABA NaJIM Ca HACTBIININ CHLOUTHS H
06CTO$ITCJ'ICTB3, KOMTO IMOKA3BaT HAIMYMETO HA OOEKTHBHHU J0Ka3aTcJICTBa, 4€ OTACIICH q)HHaHCOB AKTHB WJIK I'pyIlia

aKTHUBHU MMa 00e3IEHKa.

2.11.2. ®uHaHCOBM MACHBH U HHCTPYMEHTH HA COOCTBEH KAMUTAJ
Jpyx)ecTBOTO KiIacH(pHIIUpa IBITOBH HHCTPYMEHTH M HHCTPYMEHTH Ha COOCTBEH KaluTall WK KaTo (PMHAHCOBH
3abJIDKCHUS WJIN KaTO CO6CTBCH KammuTall B 3aBUCUMOCT OT CHUIHOCTTA U YCJIOBUATA B JOI'OBOP CHC CHbOTBETHUA

KOHTPAar¢HT OTHOCHO TE3U UHCTPYMCHTH.

dunaHcosu hacueu

®duHAHCOBUTE MAaCHBH Ca macmbnunpaHH OT APYKECTBOTO IPHU IbPBOHAYAJTHOTO UM Bb3HUKBAHC B KATCropusaTa

“npyru (MHAHCOBU MAaCUBH .

prFI/I q)HHaHCOBI/I IHaCuBH BKIIOYBAT: 3a€MHU (KpC,I[I/ITI/I), THProBCKHU 3aABJLKCHUA KbM JOCTABUUIINA, CBbP3aHU JIMIla
" APYT'A KOHTPArcHTH. H’BpBOHa‘la.]'IHO TC CC IPpHU3HABAT B OTYCTA 3a (1)I/IH8.HCOBOTO CbCTOSIHHC IO CIIpaBCAJINBa

CTOﬁHOCT, HCETHO OT MPCKUTC pa3XOoau IO TPAH3AKIUATA, a IMOCICABAIIO — 110 aMOPTU3UPYCMa CTOMHOCT II0 METOoAa
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CBMHEKOMIIJIEKC HUKOJIOBO A/l
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Ha C(l)eKTI/IBHaTa JIUXBa .

2.11.3. BuioBe (PMHAHCOBH HHCTPYMEHTH

Tvpeoscku u Opyeu 63emMaHusl

THproBekuTe B3EMaHUs CE MPEACTABAT M OTUUTAT I10 CIIPABEIJIMBA CTOMHOCT Ha 06a3a CTOWHOCTTA Ha
OpPUTHMHAIHO M3/aJieHaTa (aKTypa, HaMaieHa ¢ pa3Mepa Ha 00e3IeHKaTa 3a HechbOupaeMu cymMu. B cinydanrte Ha
pa3cpoYeHH TUIAMaHYsI Hajl OOMYailHUS KPEAUTEH CPOK, MPH KOWTO HE € MPEIBHU/ICHO TUIAIaHe Ha JINXBA WITH
JUXBaTa 3HAYUTEITHO Ce pa3ndaBa OT OOMYAaWHUS Ta3apeH JINXBEH MPOIIEHT, B3eMaHUATA CE OICHIBAT
ITFPBOHAYAITHO TIO TSXHATA CTIPaBEIIINBA CTOMHOCT, a TIOCIIEIBAIIO — [0 aMOPTU3HUPYyEMa CTOMHOCT, CIIeT
MpHcIiagaHe Ha MHKOPIOpUpaHaTa B TAXHATa HOMUHAIIHA CTOMHOCT JINXBA, OTIpeieNieHa 110 MeTo1a Ha

eeKTHBHATA JTNXBA.

[Ipubnu3uTennara oneHkKa 3a 3aryOu OT CbMHUTEIIHU U HECHOMPAEMH B3eMaHHUsI Ce IIPAaBU, KOraTo 3a

cbOMpaeMOCTTa Ha IsJIaTa CyMa MM YacT OT Hesl ChIIECTBYBA BUCOKA HECUTYPHOCT.

HecnOupaemute B3eMaHusI ce M3MUCBAT, KOTaToO MPABHUTE OCHOBAHMS 3a TOBA HACTHIIAT. banaHcoBaTa CTOHHOCT Ha
THPTOBCKUTE B3EMaHMs CE KOPUTHPA UPE3 M3MOI3BAHETO Ha KOPEKTHBHA CMETKA, KBJICTO C€ HATPYIBAT BCHUKH
00e31IeHKH, a cymMara Ha 3arybaTa oT o0e3IeHKa 3a Iiepro/ia ce MpU3HaBa B OTYeTa 32 BCEOOXBATHUS JOXO/ B

»IPYTH Pa3xo/u 3a NelHoCcTTa” (B IeyaidaTa win 3aryoara 3a roJnHarta).

B ciyyanre Ha mociie[iBaiio Bb3CTaHOBSIBAHE Ha 00€31IEHKA TO CE MMOCOYBa KbM “Apyru goxoau” (B neuandaTa

Wiy 3ary0aTa 3a TOJMHATA) 3a CMETKa Ha HaMaJICHHE Ha KOPEKTUBA.

IIpeoocmasenu 3aemu

Bcewuku mpemocTaBeHu 3aeMu ca MPENCTAaBEHU IO ceOecTOoHOCT (HOMHHAIHA CyMa), KOSATO CE MmpueMa 3a
CIpaBeUIMBa CTOMHOCT Ha JAJIEHOTO IO CHAEJKaTa, HETHO OT mpekuTe pazxonu. Cliesl MbpBOHAYAIHOTO PU3HABAHE
MPEIOCTABEHUTE 3a€MH C€ OILICHSBAT IOCJIEABAIO 110 aMOPTHU3UpyeMa CTOMHOCT, OIpe/eiieHa 4pe3 MpujiaraHe Ha
MeToJ1a Ha eheKTHBHATA JxBa. [Ipy HadMuMe HA WHAMKATOPH 3a CHINECTBYBAIla HECUTYPHOCT, T€3U 3a€MH MU 4acT
OT TAX Ja Obaar chOpaHW, CHIIUTE CE OOE3IECHABAT O HACTOSIIATa CTOMHOCT Ha PEATHO OYaKBAHWTE OBICITH
napuyHU noronu. banaHcoBaTa CTOWHOCT Ha NMPEJOCTABEHUTE 3a€MH C€ KOPUTHPa Upe3 M3IM0JI3BaHETO Ha KOPEKTHBHA
CMETKa, KbJIETO CE HATPYIBAaT BCUYKH OOE3IIEHKH, a CyMara Ha 3arybaTa oT 0Oe3lleHKa 3a Iepuoja ce MpH3HaBa B
oT4YeTa 3a BCEOOXBATHHSI JOXOZ B ,,JIDYT'H pa3Xoau 3a JeWHoCcTTa” (B mevanbarta wim 3arybarta 3a romuHata).B
CIIydanTe Ha TOCTENBAIl0 BH3CTAHOBABaHE Ha 00€3leHKa TO CE€ MOCOYBa KbM “‘Apyru moxonu” (B medambara Wid

3ary6aTa 3a FO,Z[I/IHaTa) 3a CMCTKAa Ha HAMAJICHUC Ha KOPCKTHBA.

Tapuunu cpeocmea u napuunu ekeusaieHmMu

HapI/I‘-IHI/ITC Cp€acTBa BKIIFOYBAT KACOBUTC HATMYHOCTHU U PA3IIAINATCIIHUTE CMETKH, 4 TIAPUIHUTE CKBUBAJICHTH -

KpaTKOCPOYHHUTE ACTIO3UTH B OAHKH, YUHTO OPUTHHAICH MaTYPHUTET € TI0-MabK OT 3 (TpH) Mecera.
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3a menuTe Ha M3TOTBSIHETO HA OTUYeTa 3a mapuyHu motoru (OI1I):

® [TAPUYHHUTE ITOCTHIUVICHUA OT KIIMCHTHU U IMAaPUYHUTE IUIallaHuA KbM JOCTAaBYHIU Ca ITPEACTAaBEHU 6p}7THO, C

BruroueH JIJIC (20%);
® JIMXBHTE, CBHP3aHU C KPSIUTH, 00CITYKBAIIlK TEKyIIaTa IHHOCT, C€ BKIIOYBAT B OIIEPATHBHA JICHHOCT;

® JIUXBUTEC, IO ABJITOCPOUHU 0aHKOBU Kp€aAuTH ChC CIICHHUAIIHO MPEAHA3HAUYCHUEC C€ BKIIIOYBAT BHB (bI/IHaHCOBaTa

JIEHHOCT;

® JIMXBUTC IO IMPEIOCTAaBCHU CB06OI[HI/I Mapu4vHu CpeACTBaA MOJ (bopMaTa Ha KpaTKOCPOYHU KPEAUTU C€ TPETUPAT

KaTo MHBECTUIIMOHHA JIEHHOCT.
® KPaTKOCPOYHO OJIOKMPAHUTE MMAPUYHU CPEICTBA Ca TPETUPAHHU KaTO MApUYHU CPEICTBA U €KBUBAJICHTH.

e iarenuT JJIC npu nocTaBka Ha ABJITOTPaiHU aKTUBU OT CTpaHaTa Ce MOCOYBA Ha pel “IUIAIllaHus KbM
JOCTaBYMLM KbM MAPUYHUTE MOTOLM OT ONEpPaTUBHA ACHHOCT, JOKOJIKOTO TOM y4acTBa U C€ Bb3CTAHOBSIBA 3a€JHO

Y B OTIEPATHBHUTE TTOTOLX HA JPY>KECTBOTO 3a CHOTBETHHUS NIEpUO (Mecen).

® TpaifHO OJIOKMpaHHUTE MAPUYHHU CpecTBa (Hal 3 Mec.) He ce TPETUPAT KaTo MapuvHU CPEJICTBA U HE Ca BKIIOUYCHH

B OTYETA 3a HAPpUIHUTE IOTOH

JluxeonocHu 3aemu u Opyeu npugiedeHu QUHaHco8u pecypcu
Benuky nonydyenn 3aeMu U IpyTH MpHUBIEYeHN (PMHAHCOBU PECYPCH CE€ OTUUTAT IIbPBOHAYATHOIO Ce0ECTOMHOCT
(HOMHUHaITHA CyMa), KOSITO Ce TIpHUeMa 3a CIIPaBeINBa CTOMHOCT Ha MIOIYYEHOTO IO CIENIKaTa, HETHO OT MPEKUTE
pas3xoau, CBbP3aHU C TE3U 3a€MHU U MpUBJIeUYeHU pecypcu. Ciell MbPBOHAYATHOTO PU3HABAHE, TIUXBOHOCHUTE
3a€MH U JIPYTU IPUBIICYEHU PECYPCH, CE OLICHIBAT MOCIEABAIIO 10 aMOPTU3UPYyEMa CTOMHOCT, ONpeAesieHa Upe3
MpuiaraHe Ha MeTo/ia Ha epeKTHBHATA JTUXBa. AMOPTU3UpyeMaTa CTOWHOCT € U34MCIIeHa KaTo ca B3€TH MPEIBUL
BCHUYKHU BU/IOBE TaKCH, KOMUCHOHHH U JAPYTH Pa3XOJH, BKJI. JUCKOHT WM MPEMUS, ACOIIUMPAHH C TE3U 3aEMHU.
[eganbure u 3aryouTe OT TAX ce MPU3HABAT B OTUYETA 32 BCEOOXBATHUS JJOXO KaTO (PMHAHCOBU MPUXOIU HITH

pasxoau Mmpe3 nepuoia Ha aMopTU3al A UM KOTraTO 3albJUDKCHUATA C€ OTIIMIIAT WK pEaynrpar.

JIMXBOHOCHHUTE 3aEMH M JIPYT'H MPHUBJICYCHH (PMHAHCOBH PECYPCH C€ KJIACHU(PHUIMPAT KaTO TEKYIH, OCBEH 3a
4acTTa OT TAX, 33 KOATO APYKECTBOTO MMa Oe3yCIIOBHO MPaBO Ja yPeau 3aJb/DKEHUETO CH B CPOK Haxa 12 Mecera ot

Kpas Ha OTYCTHHA IICPUOI.

2.12. llpaBuTe/icTBeHU (PMHAHCHPAHUS
[TpaBuTencTBeHO (pMHAHCHPAHE CE MPU3HABA TBPBOHAYAIHO KaTO OTCPOUCH J0XOJ, KOTaTo € HAJIHIIE
pasyMHa CUTYPHOCT, Y€ TO IIie ObJIe MOIYIEHO OT JPYKECTBOTO, U Y€ MOCIEIHOTO € CIIa3MIIO U CIa3Ba yCIOBUATA U

W3UCKBAHUATA 110 (UHAHCUPAHETO.

HpaBI/ITeHCTBeHO (1)I/IHaHCI/IpaHe, CBBP3aHO C KOMIICHCUPAHE Ha HAIIpaB€HHU pa3Xoaur, CC IIpU3HaBa B

TEKyIIMTE TIeuasaOn 1 3aryOu Ha cucTeMaTHyHa 0a3a 3a ChIIHS MEPHO/, ITPe3 KOWTO ca MPU3HATH U Pa3XOHTe.
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2.13. IleHCHOHHM U APYI'd 3A1bJ/I’KEHUA KbM MMEPCOHAIA IO COHUATHOTO U TPYA0BO 3AKOHOAATECJICTBO

TpynoBute oTHOWIEHHS C paOOTHUIIMTE U CITY>KUTEIHUTE B JPY>KECTBOTO, B KAYECTBOTO My Ha padoTonaTed, ce
OCHOBAaBAT Ha pas3nopendute Ha Kojekca Ha Tpyza U Ha pa3nopeaduTe Ha JeHCTBAIOTO OCUTYPUTEITHO

3aKOHOJATENCTBO B Phbirapus.
Kpamrxocpounu doxoou

KpaTKOCpO‘lHI/ITG A0XO0U Ha HACTU IICPCOHAIT IO (bopMaTa Ha Bb3HArpaXXJACHus, COIMAJIHN OOIJIAllaHus U
l'lpI/IHO6I/IBKI/I, (I/ISI/ICKyCMI/I B paMKHUTC Ha 12 Meccla CJICa Kpas Ha nnepuoaa, B KOMWTO NEPCOHAIBT € IMOJIOXKUII TPY I
3a TAX, UJIN € U3ITBJIHUII HCO6XOI[I/IMI/IT6 yCJ'IOBI/ISI) CC IMMpU3HABAT KaTO pa3xoa B OTYCTA 3a BCEOOXBATHUS J0X01 (B
rnevagbara uiu 3ary6aTa 3a FOI[I/IHaTa), OCB€H aKO JaJ€H MC®O He u3ncKBa Ta3u CyMa J1a CC KaruTajinu3nupa B
cebecToifHOCTTa Ha OIpeAcCJICH aKTHUB, B I€pHUoaa, B KOHTO € IOJIOKEH TPYABT 3a TAX WK Ca U3IIBJIIHCHU
HN3UCKBAHHUATA 3a TAXHOTO IIOJIy4aBaHE, U KaTO TEKYIIO 3aAbJDKCHUC (CJ'IQI[ npucrnagaHe Ha BCUYKHU IIJIATCHU BEUC

CYMH Y HOJIaraiy ce yAPbKKU) B pa3Mep Ha HEAUCKOHTUPAHATA UM CyMa.

CouuanHaTa nmporpaMa Ha ApYKeCTBOTO BKJIFOUBa OPraHU3HMpPaH CIIy>KeOEH TPaHCIOPT 3a IepcoHala U BaydepH 3a

XpaHa.

K®M natata Ha Bceku rogmiieH (PMHAHCOB OTYET APY>KECTBOTO MPABHU OLICHKA HA CyMaTa Ha OYaKBaHUTE Pa3XOAH
10 HATPYIBAILUTE CE€ KOMIEHCHUPYEMH OTILYCKH, KOSITO C€ OYaKBa Aa Obe W3IUIaTeHa KaTo pe3yaTar OT
HEHM3MOI3BAHOTO NPAaBO Ha HATPYIaH OTIYCK. B orleHkaTta ce BKIIOUBAT MPUOIU3UTEIHATA IPCLICHKA B
HEIMCKOHTUPAH pa3Mep Ha Pa3XOAMTeE 3a CAMHUTE Bb3HAIPAKIACHUS U Pa3XOJUTE 32 BHOCKH 110 3abJDKUTEITHOTO

06IJ_ICCTBCHO OCUTr'ypsBaHEC, KOUTO pa6OTO,I[aTCJ'I5{T ABJDKU BbPXY TC3U CYMHU.

Jvnzocpounu 00xo0u npu nencuonupamne

Inanose c deghunupanu 6Hocku
OCHOBHO 3a/IbJDKEHHE Ha JPY’KECTBOTO B KAYECTBOTO MY Ha pad0ToaTeN € Ja U3BbPIIBA 33 IbJKUTECITHO
OCHUTYpsiBAaHE Ha HaeTHs repcoHalt 3a Ghou “TIeHcun”, MOMBIHUTEIHO 3ab/DKUTETHO IICHCHOHHO OCUTYpSIBaHE
(3I10), doup “O010 3a00nsiBane U MaitunacTBO” (O3M), dhonn “Bbespadoruna”, pouxa “Tpynosa 3j0m0iyKa 1
npodecuonanta 6onect” (T3I1b)u 3apaBHO ocurypsiBaHe. Pasmepure Ha OCUTYPUTEITHUTE BHOCKHU CE YTBBPKIaBaT
cbe 3akona 3a 6romkera Ha JIOO u 3akona 3a Oromkera Ha H30K 3a chorBeTHaTa roguna. BHockure ce
pasmpenesT Mex Iy padoToaaTels 1 OCUTYPEHOTO JIMIE B ChOTBETCTBHUE ¢ IpaBmiiaTa oT Kozekca 3a conuaiHo

ocurypsisate (KCO) B cvotHOmEHHE 60:40 (2016 1.: 60:40).

Te3u ocurypuTesIHY ¥ ICHCHOHHH TUIaHOBE, MPUJIAraHy OT APYKECTBOTO B KAYECTBOTO MY Ha paboTojared, ca
IUTaHOBE C IeUHUPAaHU BHOCKH. IIpu TX paboTonarensr miama MECEYHO ONpeIeIeHH BHOCKH B IbPKABHUTE
¢donnose “Ilencun”, ponn “O61w0 3a00ns1Bane 1 MaituMHCTBO”, PoHA “bespadoruua”, houn “Tpynosa 3momonyka
u npoecoHanHa 601ecT”’, KAKTO U 3a JOIIBIHUTEIHO 33bKUTEIHO IEHCHOHHO OCUTYpsiBaHe (YHUBEPCAIHHU U
npodecroHaIHN IEHCMOHHM (OHI0BE) - Ha 0a3a GUKCHpaHUTE MO 3aKOH MPOLEHTH U HIMa APYTO JOMBJIHUTEIHO
MPaBHO WJIM KOHCTPYKTHBHO 3abJDKEHHE 3a JOIJaliane BbB (QOHI0BETE B ObJCIM BHOCKH B CIIy4anTe, KOraTo Te

HAMAT AOCTAaThbYHO CPCACTBA Jd U3IUIATAT HAa CbOTBCTHUTC JIMIA 3apa6OT€HI/ITe OT TIX CYMH 3a ICpuoaa Ha
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TPYAOBUA UM CTAK. AHaJOrnyHo ca 3a1bKSHHATA 10 OTHOILICHUE Ha 3APaBHOTO OCUTYPABAHC.

K®M npyxecTBOTO HiIMa Ch3faeH U GYHKIMOHUPAI YaCTeH JOOPOBOJICH OCUTYpUTeNieH (GOH.

JbIDKAMHUTE OT JPYKECTBOTO BHOCKH IO IUTAHOBETE ¢ JAe(UHHUpPAHM BHOCKH 3a COLMAIHOTO W 3APaBHO
OCHUTYypsIBaHE Ce TPH3HABAT KaTO TEKYII[ pa3xoJl B OTYETa 3a BCCOOXBATHUS JI0X0/ (B neyanbara uim 3arydara), OCBeH
ako najgeH MC®O He M3MCKBaA Ta3u CyMa Jia Ce KaluTaIu3upa B ceOECTOMHOCTTA Ha ONPEIC/ICH aKTHB, U KaTo TEKYILO
3ab/DKEHHE B HEIUCKOHTHPAH pasMep, 3aeJHO M B TEPHOAa Ha MMojaraHe Ha TPyJa W Ha HAYUCICHHETO Ha
CHOTBETHHUTE JIOXOIM HA HACTHUTE JIKI[A, C KOUTO TOXOIM BHOCKHUTE Ca CBbP3aHH.

Inanose c depunupanu enocku

Coriacao Konekca Ha Tpya paboToIaTeNsT € 3ab/DKCH Jla M3IUIAlla Ha IePCOHala IPH HACThIIBAaHE Ha
MICHCHOHHA BB3PACT 00€3IIETEHHE, KOETO B 3aBUCHMOCT OT TPYAOBHS CTAX B MPEANPHUATHETO MOKE Jla Bapupa
Mekay 2 U 6 OpyTHH paOOTHH 3aIIaTH KbM JaTaTa Ha MpeKpaTsBaHe Ha TPYAOBOTO MpaBooTHoIIeHue. [1o cBoute

XapaKTePUCTUKHU TE3U CXEMH NPEeACTaBIABaT HehOHIUPAHH TUIAHOBE C Je(UHUPAHHU JOXOAH.

W3uncnenneTo Ha pa3Mepa Ha Te3H 3aIbJDKEHHUS Hajlara y4acTHEeTO Ha KBATM(HUIIMPAHU aKTIOEPH, 32 J1a MOXKE J1a
ce OmpeneNy TSIXHATa CerallHa CTOHHOCT KbM JaTaTa Ha OTYeTa, 10 KOATO TE CE MPEICTABST B OTYETA 32
(PMHAHCOBOTO CHCTOSIHHE, a PECIIEKTUBHO W3MEHEHUETO B CTOMHOCTTA MM, CE IIPEACTaBs B OTYETa 33 BCEOOXBATHUS
JIOXOJ KaTo: a) Pa3XOJUTe 3a TEKYL U MHUHAJ CTaX, Pa3Xx0IUTe 3a JINXBa U e()EeKTUTE OT ChKPALCHUATA U
ypeXIaHHuATa ce NPU3HABAT BeIHAra, B epruoa, B KOWTO Bb3HUKHAT, U IIPEACTABIT B TEKyILlaTa Nevanda uin
3ary0a, 10 CTaTHs ,,pa3X01 3a epcoHa”’, a 0) eeKTUTE OT MOCIeIBAIINTE OLIEHKN Ha 3aAbJDKCHUATA, KOUTO 1O
CBIIECTBO MPECTABIABAT aKTIOEPCKH MeYaIOn 1 3ary0Ou, ce MpU3HaBaT BeJHara, B Iepruoja, B KOWTO Bb3HUKHAT, U
ce MPeJCTaBsAT KbM JIPYTHTE KOMIOHEHTH Ha BCEOOXBATHUS JTOXOJI, MO CTATHS ,,[TOCIIE/IBAIIN OIICHKN Ha
MIEHCHOHHHU TIJIAHOBE ¢ IeQUHHUPAHU TOXOIU . AKTIOEPCKUTE TIeYasiOn U 3aryOr MPOM3THYAT OT IPOMEHH B

aKTIOEPCKUTE TPEANON0KEHUS U OIUTA.

KbM garara Ha Bceku rojiiieH (PMHAHCOB OTYET, IPYKECTBOTO HA3HAYABA aKTIOCPH, KOUTO MU3/IaBaT JTOKJIA] C
TEXHUTE U3YUCIICHHSI OTHOCHO ABJITOCPOUHUTE MY 3abDKCHUS KbM IIEpCOHANA 32 00e3IIETEHUS TIPH
TIEHCUOHUPaHe. 3a MeliTa Te Mpujlarat KpeJuTHUS METOT Ha IIPOTHO3HUTE eauHuIy. CeramniHara CTOMHOCT Ha
33JIbJDKEHUETO 110 Ie(hUHUPAHUTE JIOXOIU CE U3UUCIISIBA YPE3 JTUCKOHTUPAHE Ha OBACIIUTE TApUIHH MTOTOIH,
KOHUTO C€ 0YaKBa Jia ObJaT U3IJIATeHN B PAMKHTE Ha MaTypUTETa Ha TOBA 3ab/DKEHUE M ITPH U3IIOJI3BAHETO HA
JIMXBEHUTE PaBHUIIA HA JbPKABHU JBITOCPOYHH OOJUTALINY C TTOJ00CH CPOK, KOTUPaHH B briarapus, KbaeTo

(YHKIMOHUPA U CaMOTO JIPY>KECTBO.
Jloxoou npu nanyckaue

CobriiacHo pa3nope):[6HTe Ha KO,I[CKC& Ha TpyAda, APYKECTBOTO B KAYECTBOTO MY Ha pa60ToL[aTen nMa 3a1bJDKCHUC

Ja U3IJIaTU IPH NPEKpATABAHC HA TPYAOBUA AOTOBOP MPEAN NIECHCHUOHUPAHE 06C3II_ICTCHI/I$I.

pr)KeCTBOTO Mnpu3HaBa 3abJDKCHHUA KbM IIEPCOHAIA 110 AOXOJU IIPHU HAITYCKaHC NPCAU HACTHIIBAHC HA
NEHCHUOHHA Bb3PacCT, KOrato € ACMOHCTPUPAH O6B”bp3BaH.[ AHTra)KMMCHT, Ha 0a3a AHOHCHpAH IlJIaH, BKJL. 3a
MNPECTPYKTYpPUPAHEC, 1a CC IPCKpPATU TPYAOBUAT JOTOBOP CbC CHOTBCTHUTC JIMIA 0e3 Ja MMa Bb3MOXKHOCT Ja CC

OTMCHHU, WA IIpU (bOpMaJ'IHOTO HU31aBaHC Ha JOKYMCHTHUTC 3a ,Z[O6pOBOJ'IHO HaITyCKaHC. I[OXO,[[I/I IIpU HaIlyCKaHe,
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IUIATUMHM TI0Beue oT 12 MecCla OT Kpas Ha OTYCTHUA NICPUOJ, CC NTUCKOHTUPAT U MPECACTABAT B OTUCTA 3a

(bI/IHaHCOBOTO CBCTOSIHHC IO TSIXHATa CeraiiHa CTOMHOCT.
2.14. AKiMoHepeH KanuTaJl U pe3epBH

JIpy»KeCTBOTO € aKIMOHEPHO W € 3aJBJDKEHO Ja perucTpupa B THProBCKHs PErHCTHP OMpeNesieH pa3Mep Ha
AKYUOHEPeH Kanumas, KOWTO Jia CIYy)KH KaTo oOe3ledYeHHe Ha B3CMaHMATa HAa KPEAUTOPUTE Ha IPY)KECTBOTO.
AKITHOHEpHTE OTrOBAPAT 32 3abJDKEHHATA Ha IPYKECTBOTO JI0 pPa3Mepa Ha CBOETO aKIMOHEPHO yJacTHE B KalUTalla U
Morar Jia TpeTeHAMpaT BphIIaHe Ha TOBA YYacTHE CamMoO B IMPOHM3BOJCTBO IO JHKBHIAIMS WA HECHCTOSTECITHOCT.
JIpy’»KeCTBOTO OTYHTA OCHOBHHS CH KAIUTAJ 110 HOMHHAIHA CTOMHOCT Ha PETHCTPUPAHUTE B Cha aKIHH.

ChritacHO M3KMCKBaHUsTA Ha THProBCKUS 3aKOH M yCTaBa, JPYKECTBOTO € JUTBKHO Ja OopMHpa U pe3epB
"ghono Pezepeen'’, kaTo M3TOYHUIIM Ha (POHIA MOTaT J1a OBAAT:

* Hali-mManKo eAHa JeceTa OT mevanbdaTa, KOATO ce OTHAeNs JOKATO CpelcTBara BbB (POHIA JOCTHTHAT €IHA

JieceTa 4acT OT aKIIMOHEPHUSI KaluTall WK TT0-ToJIsiMa 9acT, ONpe/IesieHa 1o pemeHne Ha O0moTo crOpanue Ha

AKIHOHEPHUTE;

*  CcpeicTBarta, MOJY4YEeHU HaJl HOMUHAIHATA CTOMHOCT Ha aKIIMUTE MPHU U3/1aBaHETO UM (TIPEMHUEH Pe3EPB);

*  JIpyT¥ U3TOYHUIM, IPEIBUICHU 10 penieHre Ha OOII0TO ChOpaHHe.

CpencrBara oT (hoHAAa MOraT Ja ce M3MOJI3BAaT caMO 3a MOKpHBaHE HA TOJMIIHATA 3ary0a W Ha 3aryou oT
npenxomHu rojauHu. Korato cpenctBata BbB (DOHIA MOCTUTHAT ONPENACICHUs B ycTaBa MHHHMAICH pasMep,

cpe€acTBara HaJl Tasu CyMa Morat Ja 6”bHaT HM3I10JI3BaHHU 3a YBEJINYaBaHE Ha aKIIMOHEPHUS KaltuTall.

2.15.JIu3uur

DuHancos IU3UHZ

JInzuHronoayyaren

(OUHAHCOBUAT JIM3WHT, MPH KOWTO ce TpaHchepupa KbM JPYKECTBOTO CHIIECTBEHATa YaCT OT BCHYKH PHCKOBE U
CTOMAHCKH TIOJI3H, MMPOU3THYAINN OT COOCTBEHOCTTa BBPXY aKTHBA MO ((MHAHCOB JIU3WHT, CE€ KallMTAIM3HPa B OTYETA
3a (PMHAHCOBOTO CHCTOSIHHE HA JIM3MHTOIIOJIYYaTeNsl KaTo C€ MPENCTaBs KaTO MMOTH, MAlllMHU W O00OpYABaHE ITOJ
JIM3UHT TIO TIeHa Ha He3a0aBHA Mpojax0a MM aKo € MO-HUCKA - 10 CeraliHaTa CTOWHOCT Ha MUHUMATHUTE JIM3UHTOBU
riananus. JIMXBeHWTe pa3xoad ce BKIIOYBAT B OTYETa 3a BCeoOXBaTHMs A0Xoia (B mevanbata wim 3arybara 3a
roguHaTa) KaTto ((MHAHCOBH Pa3Xxou (JINXBA).

[MpunodutuTe 1Moa GUHAHCOB JIM3MHT aKTHBH C€ aMOPTH3MpAT Ha 0a3a IOJIC3HHUS KUBOT HA aKTHBA U B PAMKHTE Ha

JIM3UHIT'OBUA CPOK.
Onepamueen JU3UHZ
HI/ISI/IHF, npu KOWTO HaeMoaaTelsaT npoab/DKaBa a NMpUTEXKaBa ChIIECTBEHATA YaCT OT BCUYKKU PUCKOBE U
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CBMHEKOMIIJIEKC HUKOJIOBO A/l

TIPUJIOKEHUA KbM MEJKJIMHEH ®HHAHCOB OTYET KbM 31.03. 2017 I'O/JHHA
CTOIIAHCKH H3roJgu OT COOCTBEHOCTTA BBpPXY AaJACHUA aKTUB CC Knacn(l)nunpa KaTO OICPATUBCH JIM3UHT. Hopam/l

TOBa TO3W AKTHUB MNPOABJDKABA Aa € BKIIOYCH B CbCTaBa HAa HCTOBHUTC IL’BJ’IFOTpafIHH MaTCepuajiHi aKTHUBU KaToO

aMOpTuU3aluiaTa My 3a Nepruo/ia C€ BKIIIOYBA B TCKYIIUTC pa3XOoaX Ha JIM3UHTIOAATCIIA.

HJ'IaHlaHI/IHTa BBB BPB3Ka C OINICPATUBCH JIM3UHT CC IPHU3HABAT KATO Pa3XxoJu B OTUCTA 3a BCEOOXBAaTHUS

noxon (B mevanbaTa My 3arybara 3a rOAMHATA) Ha 6a3a JIMHEEH METOA 3a [EPHO/a Ha JIM3HHTA.
2.16. lanbuu BBPXY nevasndara

Texywume oanvyu 8vbpxy neyanbama ce OMPEAeIsAT B ChOTBETCTBUE C M3UCKBAHHUATA Ha OBJITApCKOTO
JaHBYHO 3aKOHOJIATENICTBO — 3aKOHA 32 KOPIIOPATUBHOTO MOJ0X0AHO oOarane. HomuHanHaTa JaHbYHA CTaBKa 32

2017 1. e 10% (2016 . : 10%).

Omcpouenume oanvyu ce ONPENEIT Upe3 IIpujlaraHe Ha OaJaHCOBHS NACHBEH METO/I, 32 BCHUKU
BPEMEHHH Pa3JIMKU KbM JaTaTa Ha (PMHAHCOBUS OTYET, KOUTO ChILECTBYBAT MEXIy OanaHCOBUTE CTOWHOCTH U

JAHBYHUTC OCHOBH Ha OTACIHHUTC aKTHBU U ITIaCHBH.

OTCpO‘ICHI/ITC AJaHBbYHU ITaCHUBH C€ IIpU3HABAT 3a BCUYKU oOJraraemMu BPEMEHHHU pPa3JIMKU, C USKIIFOUCHUE Ha
TE3U, MMOPOAUIIN CE OT IMMPU3HABAHETO HAa AaKTUB WUJIX I1aCUB, KOHTO KBbM JlaTaTa Ha CTOIAHCKAaTa orepanusa HE €

MIOBJIMSJI BBPXY CUCTOBOJHATA M JaHbYHATA Ievaioa/(3aryoa).

OTcpoueHUTE TaHFYHU aKTUBHU CE TIPU3HABAT 32 BCUUKHU HaMaJlsieMUd BPEMEHHU Pa3JIMKH U 32
HEU3I0JI3BAHUTE JTAHBYHHU 3ary0H, JIO CTEIICHTA, JIO KOSATO € BEPOSATHO TE JIa CE MPOSABAT OOPATHO U Ja Oblie
reHepupana B ObJeIe T0CTaThuHa ofyiaracMa rnevanda win Ja ce IposBAT 00JiaraeMy BPEMEHHHU Pa3IuK, OT
KOWTO JIa MOTAaT Jia Ce MPUCIaIHAT Te3U HaMAIIEMH Pa3lIuKH, C U3KITIOUCHIE Ha Pa3IUKUTE, TIOPOIUIIHN CE OT

MIPpU3HABAHECTO HAa aKTUB WJIM I1aCHUB, KOMTO KbM JlaTaTa Ha CTOITaHCKaTa orepanusa HE € IIOBJIUAII BbPXY
CUETOBO/IHATA U JIaHbYHATA Meyaioa/(3aryoa).

bamancoBara CTOMHOCT Ha BCHYKH OTCPOYCHHU JaHBYHU aKTUBU CC IPETIICIKIA IIPHU U3TOTBAHEC HaA
TOAUIIHHA OTYET 3a (I)I/IHaHCOBO CBCTOSIHUE U CC€ peaAynupa A0 CTCIICHTA, 10 KOATO € BEPOATHO TC Ja C€ IPOABAT
06paTHO " [1a CC reHepurpa 10CTaTb4YHO oOraraema mnedanba uiu MMpoABABaIlHA CE IMPE3 ChLIIUA IICPHUO/ o0OaraeMu

BPEMCHHHU PA3JIMKH, C KOUTO TC J1a MOT'aT Aa 6’LZ[aT npucnaaHaTv Wik KOMIICHCUPAHU.

OTCpO‘leHI/ITe AaHblH, CBbP3aHU C 06€KTI/I, KOUTO Ca OTYCTCHU JUPCKTHO B COOCTBEHHSI KAIMMTAN WIIH
Apyra OanaHcoBa no3unus, CpIi0 C€ OTUUTAT AUPCKTHO KbM CHbOTBCTHUS KAIIUTAJIOB KOMIIOHCHT WUJIN OanancoBaTa

IO3UIIUs.

OTCpO‘leHI/ITe JaHbYHHU aKTUBU U IIACHBHU CC OLICHABAT HA baza JaHBYHHUTEC CTABKHU, KOUTO C€ OYAaKBa aa CC
npuiarar 3a nepuoJia M Tulia ornepanmnu, 1mpe3 KOHTO aKTUBUTE e c¢€ peajin3upar, a HaCUBUTC LIC CC ypCAAT
(HOFaCﬂT), Ha 0aza JaHBYHUTEC 3aKOHH, KOUTO Ca B CUJIa WA B I'OJIIMa CTCIICH Ha CUTYPHOCT CC€ O4YaKBa Jia Ca B

cuia.

KbMm 31.12.2016 r.oTcpoueHnTe TaHBIU BHPXY Nleyasidara ce oleHsBart npu craBka 10%, kosro Oee

BaimngHa v 3a 2015 .
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TIPUTTOKEHUA KbM MEKIUHEH ®UHAHCOB OTYET KbM 31.03. 2017 TOHHA
2.17. loxoau Ha aKMs

OCHOBHHUTE JOXOOM Ha aKUMs C€ M3UUCISIBAT KaToO Ce pas3lelll HeTHaTa Medyanba wim 3ary0a 3a mepuoja,
MoJJIeXxalla Ha pasnpelesieHne MeXIy aKIHOHEpUTEe, NPUTEeKATeId Ha OOMKHOBEHH aKIWH, Ha CPETHO-TIPETErTICHHS
Opoii Ha AbpKaHUTE OOMKHOBEHU aKIUY 3a IIEPHOA.

CpemHo-TIpeTeryicHuAT Opoil akiuu NpejCTaBiisiBa OpOsST Ha JbPKaHUTE OOMKHOBCHM aKIIMU B HA4ajJOTO Ha
nepuoJia, KOPUTHPaH ¢ Oposi Ha 00paTHO U3KYIEHUTE OOMKHOBEHH aKIIMU M HA HOBOHM3JAJICHUTE TAKUBA TIpe3 MepHoia,
YMHO>KEH 110 cpefHo-BpeMeBus (haktop. To3u dakrop m3passisa Opos Ha AHUTE, TIPe3 KOUTO KOHKPETHHUTE aKIIUH ca OFITH
IbpXKaHH, CIpsSMO oOIIrs Opoi Ha AHUTE Mpe3 MePHoa.

[Mpu kanuTamu3aius, JOMBIHUTEIHA EMUCHS WM pa3jieisHe, OpoiT Ha OOMKHOBCHHTE aKI[MH, KOUTO Ca B
OOpBILIEHNE 10 Jarara Ha TOBAa CHOWUTHE, ce KOPHTHpa, 3a Ja Ce OTpPa3H NpOIOpIMOHAIIHATA MPOMsSHA B Opos Ha
OOMKHOBEHHUTE aKIMU B OOPBILEHHE TaKa, CSAKAIll ChOUTHETO CE € CIYYWIIO B Ha4aJoTO Ha MPEICTaBCHHUS Hail-paHeH

MIEPHOI.

2.18. IIpeneHKH OT onpeIeIAII0 3HAYEHHE ITPH MPUJIAraHe CYeTOBOIHATA MOJUTHKA HA

Apy:kecTBOTO. KillouoBM NpuOIM3UTEIHH OLIEHKH M MPEINO0/I0KeHHsI ¢ BUCOKA HECUTYPHOCT.

Buonoeuunu akmusu
Buonornunnte akTUBM Ha APYXKECTBOTO, KOUTO Ca B MPOLEC HA HayalHa OMOJOTMYHA TpaHcopmauus, ca
NpeACTaBeHH BHB (PUHAHCOBUSI OTYET IO CEOECTOMHOCT, KOSTO Ce Ompenaens Karo OJu3Ka OO ClpaBeyiuBaTa UM

CTOMHOCT.

AKm}OepCKM UusqducierHus

HpI/I OMpeACIIHE Ha ceramHaTa CTOMHOCT Ha ABJITOCPOYHUTE 3aABbJDKCHUSA KbM IICPCOHAIA IIpU
NEHCUOHHPAHE Ca MU3IMOJ3BAHU H3YHCIICHUS Ha CepTI/I(l)I/II_II/IpaHI/I AKTIOCPHU, 633HpaHI/I Ha TIPEAIOJIOXCHUA 3a
CMBPTHOCT, TEMIT Ha TCKYYCCTBO Ha INEpCOHAJIA, 6’BILCI]_IO HHWBO Ha pa60THI/I 3arjiaTu U JUCKOHTOB q)aKTOp, KOHTO

MMPCATIOJIOKCHUA Ca MPCLUCHCHNU OT PbKOBOACTBOTO KATO PAa3yMHU U YMCECTHU 3a APYKECTBOTO.

Obe3yenxa Ha 83eMaHUs

[Tpubnu3uTenHaTa OlEHKA 3a 3aryOM OT CHMHHUTEIHM W HeChOMpaeMu B3eMaHHs C€ MPaBU KbM JaTara Ha
BCEKH TOJUIICH (UHAHCOB OTYET, HA MHIUBHAyaliHA Oa3a. B3emaHusATa, IPYU KOUTO Ca KOHCTATHUPAHH TPYIHOCTH MPH
TAXHOTO ChOUpaHe, MOJyIekKaT Ha aHATN3 32 OIPE/IeIITHE HA YacTTa OT TAX, KOSITO € PeaHo chOupaeMa, a ocTaHayiaTa
9acT 0 HOMHHAJIa Ha CHOTBETHOTO B3e€MaHE Ce MpH3HaBa B OTYETa 3a BCEOOXBAaTHHMS J0x0na (B medanbara wim
3ary0ara 3a rofMHaTa).

[IpoBu3wust 3a 00e3lieHKa HA ThPrOBCKU B3€MaHUs, BKJI. B3€MaHHUs OT CBbP3aHHU Jiuila, ce (hopMupa, KoraTo ca
Hanuie OOEKTUBHU JIOKA3aTeJICTBa, Y€ APYKECTBOTO HsAMA Ja MOXe Ja chOepe msajiaTa Cyma IO TAX CBIIIACHO
OPUTHHATHUTE yCIIOBUS HA B3eMaHHUATA. PHKOBOJICTBOTO Ha JAPYKECTBOTO € OMPENEIHIO 0OMYacH KPEAUTEH MEPHO
ot 180 mHU 3a cBOMTE B3eMaHUs, KOUTO MMAaT THPTroBcku xapakTep. Cien 360 AHM 3aKbCHEHHE BEUE CE CUUTA, 4Ye

MOJKE J1a UMa MHIUKATOpH 3a obe3reHka. [lpu mpererkara Ha cbOMpaeMocTTa Ha B3EMaHHUITa PHKOBOJCTBOTO TPaBU
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TIPUJIOKEHUA KbM MEJKJIMHEH ®HHAHCOB OTYET KbM 31.03. 2017 I'O/JHHA
AHAJIM3 Ha [dj1aTa CKCIIO3UHA OT BCCKU KOHTPAIrCHT € OIJICA YCTAHOBSABAHC HA p€ajiHaTa Bb3MOKHOCT 3a C’B6I/IpaHeTO

UM, a HC CaMO Ha HUBO MMPOCPOYCHU NHANBUAYATIHU B3€MaHUA OT KOHTpArc¢HTa.

[Ipy HeW3BBPIICHO IUIAllaHE OT CTpPaHa Ha KOHTPAreHT c€ IMpuiara Bbh3pacToBaTa CTPYKTypa 3a
oOe3nenka. [IpueTusaT BH3pacTOB aHaNW3 HAa B3EMaHUATA OT JaraTa Ha majaeka Ja0 31 JaekemMBpu , KaTo INpuiiara
CJICTHUTE TIPOIICHTH:

CpoK Ha Bb3HMKBaHe Haj 180 quu -25 %,

Cpok Ha Bb3HUKBaHe HaJ 270 aau-50 %

CPOK Ha Bb3HHMKBaHe 110 360 nHu-75%

Cpok Ha Bb3HHUKBaHe HaJ 360 qamn-100 %.

CroliHoCTTa Ha 0Oe3LeHKaTa € pa3iIuKaTa MeKAy OallaHcoBaTa CTOWHOCT Ha JaJACHOTO B3€MaHE U CeraiHaTta
CTOMHOCT Ha MPOTHO3UPAHUTE OBACIIM TAPUYHU MOTOIH, JAWCKOHTUPAHH MO OpUTHHAJICH €(EeKTHBEH JHMXBEH
nporneHT. banancoBara CTOMHOCT ce KOpUTHpa 4pe3 W3MOI3BAHETO HAa KOPEKTHBHA CMETKA, KBAETO C€ HATPYyMBaT
BCHYKHM 00E3IIEHKH, a cyMaTa Ha 3arybaTta oT o0e3leHKa 3a Imeprojia ce Mpru3HaBa B OTYETa 3a BCEOOXBATHUS JOXO/ (B
neyan0aTa Wi 3arydaTa 3a TOIMHATA) KbM JIPYTH pa3Xxoad. B3eMaHusTa WM 9acTTa OT TSX, 38 KOUTO PBKOBOJCTBOTO
MPEIICHSBA, Y€ ChIIECTBYBA MHOTO BHCOKA HECHUTYPHOCT 3a ChOMPAHETO UM U HE ca 00e3IeueHH, ce 00e3ICHABAT Ha

100 %.Koraro nageHo B3eMaHe ce MpeIeH: KaTo HAITBJIHO HeChOUpaeMo, TO Ce U3IMCBA 32 CMETKa Ha KOPEKTHBA.

O6€3I4€Hk‘a Ha mamepuairnu sanacu

B kpast Ha Bcsika ¢uHaHCOBA TOIMHA APYKECTBOTO M3BBPIIBA MPETJIEA HA ChCTOSHUETO U M3IOI3BAEMOCTTA
Ha HAIMYHUTE MaTepHajHuTe 3amacu. [Ipu ycTtaHoBsSBaHE Ha 3amacu, KOUTO ChIBPKAT MOTEHIHAIHA BEPOSITHOCT J1a
He OBbJaT peaqu3upaHy 0 ChIIECTBYBAlaTa UM OajlaHCOBa CTOMHOCT B CJIE/IBAIIMTE OTYETHH MEPHOAH, IPY>KECTBOTO

0663H6H5{Ba MaTCpUaIHUTEC 3al1aCu 10 HETHA pealnu3nupyemMa CTOMHOCT.

3.MPUXOA OT ITPOJAKBU

Ocnosnume npuxoou OT IPOAAXKON Ha JIPY>KECTBOTO BKITFOUBAT:

03.2017 03.2016

BGN”000 BGN”000

[Ipuxonn ot mpoaax6a Ha JKUBOTHH 1317 1162
[Mpuxoam ot poJiaxkda Ha CTOKH 11 30
[Ipuxoan ot mpoaak6a Ha KyXHEHCKA TPOTYKITHS 2 2
[Ipuxoau ot nponaxba Ha TPYIHU Meca - 16
[Ipuxoau ot yciyru - -
O0mo 1330 1210
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CBMHEKOMIIJIEKC HUKOJIOBO A/l

TPHIOKEHNA KbM MEXIHHEH ®HHAHCOB OTYET KbM 31.03. 2017 FOJHHA
4. IPYI'H JOXOAU/3AT'YBU HETHO
[Tpuxonute oT Apyry NpoaaxOH, peICTaBeHN HETHO BKJIIOYBAT:

03.2017 03.2016
BGN”000 BGN000
Hpyru noxoau 16 8
/HEeTeH JOXOA OT CJCNIKM MO OTJaBaHE IO/ HaeM Ha
crpagd  u TPAHCIIOPTHH CPEJICTBA, MPHUXOAU OT
3aCTpaxOBaTeIHU OOC3IIETEHHsI 3a YMpPEIH >KUBOTHH,
MPUXOU OT MPOJak0a Ha ABJATOTPANHN aAKTUBH/
OOe31ieHKa Ha B3eMaHUs OT KIIMEHTH,HETHO
H O61mo 16 8 H

5. CEBECTOMHOCT/OTYETHA CTOMHOCT HA IPOJAKBUTE

Cebecmotinocmma Ha peanusupanama I’ll)O()VKul/l}Z U OMYemHaAma CMOUHOCI HA CIMOKUINE BKAI0UBA.

03.2017 03.2016
BGN”000 BGN”000
CebecToiHHOCT Ha TIPOIaIEHH KUBOTHU 1166 1116
CebecToMHOCT Ha MPOAAJICHH CTOKH 13 30
CebecToMHOCT Ha POAaKOU Ha TPYITHU Meca - 32
Ce0eCcTOHHOCT Ha peau3upaHa KyXHEHCKa TPOITYKIUS 15 15
Ce0ecToHHOCT Ha U3BBPIICHUTE YCIIyTH - -
Oomo 1194 1193
Cebecmotinocm na npouzseder npunioo U Hpupaci npu JHCUBOMHUME NO 8UO0BE PA3XO0U:
03.2017 03.2016
BGN”000 BGN”000
Dypax 734 823
3amiaTi 1 OCUTYPOBKH Ha IIEpPCOHANA 3a€T B OTIVIEK/IaHE 156 151
Ha )KUBOTHH
MenukaMeHTH 71 72
AMopTuzanuu 28 29
En.eneprus, Bona 58 56
I'opuBa, Macna u pe3epBHU 4acTH 34 19
Jpyru maTepuany 3a peMOHT U TOJAPHKKA 49 16
Ycayru ot coOOCTBEHO aBTOCTOIIAHCTBO 22
Pa3xonu 3a 3acTpaxoBKa Ha AKHUBOTHU U CTPAIU 32 7 7
OTIJICKTAHETO UM
Hpyru yciayru 10 23
O06mo 1147 1218
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TIPUJIOKEHUA KbM MEJKJIMHEH ®HHAHCOB OTYET KbM 31.03. 2017 I'O/JHHA
Cebecmouinocm Ha peanusupana KyXHeHCKa NPOOYKUYUSL.

03.2017 03.2016
BGN”000 BGN”000
XpaHUTEITHA MPOTYKTH 6 5
3aruiaTy ¥ OCHTypOBKHM Ha TIEPCOHAIIA 33€T B KyXHS 5 6
En.eneprust i Jp. MaTepuainy U yCIyra 2 3
AMopTH3aImn - 1
Pazxomu o 31C 2 -
O6u10 15 15
Cebecmotinocm Ha peanusupana npooyKyust Om_mpynHu meca
03.2017 03.2016
BGN”000 BGN”000
CeOecToMHOCT Ha 3aKJIaHH )KUBOTHU - 27
BbHIIHK yCIyri/KiIaHe Ha HIIEME, TPaHCIIOPTHH YCITyTH/ - 5
Oomo - 32
Omuemna cmotiHocm Ha NPOOadeHy CIoKY
03.2017 03.2016
BGN”000 BGN”000
MenukamMeHTH 13 30
MecHu cToku - -
Kombunupan dypax - -
O6u10 13 30

6. PA3XO/U 3A YMPEJIM ’)KUBOTHU

IIpe3 mppBoTO TprMeceune Ha 2017 1. OposIT HAa yMpEIH )KUBOTHH OT BCHUKH KaTeropuu € HapactHai ¢ 52.31 % crpsamo
Opost Ha yMpeJTiTe >KUBOTHH 332 BCHUKH KaTerOpHUH Ipe3 MbPBOTO Tpumeceune Ha 2016 .

Pa3xomure ca u3lswio 3a cMeTKa Ha MPCATIPpUATHUCTO U Ca 4YacCT OT PE3yJITaTa OT OIICpAaTHBHATA ,Z[eleOCT.
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TTPUTINKFHUS K'RM MEWTIHUHEH (DIUHAHCOR NTUET KRAM 31 02 2017 I'NJTHTH A

7. AIMUHUCTPATUBHU U COLHUAJIHU PA3XOIU

03.2017 03.2016
BGN.000 BGN.000
3amaTy ¥ OCUTYPOBKHM Ha MIEpCOHANA B aJMUHUCTPATUBHA U
yIpaBlieHYeCcKa AEHHOCT Ha TIPEATIPUSTHETO 82 82
Pazxonu HeJOKyMEHTaIHO 000OCHOBAHH . A
Haemu -
AMopTH3aIuu 1
Pazxomu no excrioaranys Ha aBTOMOOWIIN, CBBP3aHH C
aJIMUHCTpaTHBHATA JICHHOCT 2 2
En.eneprus 4 5
ChOOIIUTETHH, OXPAHUTEITHH, A00HAMEHTHHU YCITYTH U 23 24
JIp.yCIyTH
Kannenapcku marepuanu 1 1
Pa3xoju Mo KoMaHAUPOBKU 1 1
Pasxoam 3a maHbIm BBPXY Pa3XOIUTE
Pazxomau mo 3M/T 1 1
Hpyru pazxoau 6 13
Cormanna npunoOMBKa 3a IepcoHaia Ha APY>KECTBOTO 12 11
O6mo 134 155
8. PA3XO/I1 3A IIEPCOHAJIA
03.2017 03.2016
BGN '000 BGN '000
Texyrm Bb3HArpasKACHUS 898 210
Pasxonu 3a nepunmpann noxoau Ha epcoHana ceri.MCC 19 - -
BHoCKH 110 conManHOTO OCUTypsiBaHEe 151 37
Hauwncnenn cymu 3a HEM3MOI3BAHN OTITYCKH M OCHTYPOBKH BBPXY TSIX 38 -
1087 247

Oo1mo

KbM natata Ha MBroTBsIHE HA HACTOSILIMST OTYET PY>KECTBOTO BCE OLIE HE € TIOMYUIIIO aKTIOEPCKU OKIIAI U HE Ca HAMEPUITH
otpaxenre B OTdeTa 32 BceoOXBaTeH JIOXO0J] Pa3XOJUTeE 110 CeralliHaTa CTOWHOCT Ha 33]ThIDKEHHSTA KbM IIEPCOHANIA TTPU
MEHCHOHUPAHE, KaKTO 1 €()eKTUTE OT MOCIICIBALI OLICHKH Ha TE3H 3a/[b/DKCHHSL.

9. ®UHAHCOBMU ITPUXOIU

KBM natara Ha M3roTsiHe Ha HACTOSIIIIMST MEKIIFHEH OTYET 38 ITBPBOTO TprMecure Ha 2017 T. ApykecTBOTO HsMa
HAYUCIICHH TIPUXOMM OT JIMXBU.
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TPHITOXKEHHUA KbM MEXIHHEH ®HHAHCOB OTYET KbM 31.03. 2017 T'O4HHA
10.0MHAHCOBH PA3XO1HU

Dunancosume pa3x0()u BKJIIOYBAT:

03.2017 03.2016
BGN 000 BGN 000

Pazxonu 3a TUXBU 10 MONyYECHH 3aeMH M (QUH.JIN3UHTH 16 15
B 1 1
AHKOBU TAaKCH
17 16
O0mo

11. PA3XO/IH 3A JTAHBIM

KsMm 31 mapt 2017 1. npyxkectBoTo hopmmpa cueToBoHA 3aryba B pasmep Ha 94 x.JiB.

KbMm natata Ha M3roTBsiIHE HAa MEXJIMHHUST OTYET HE € € HM3BBPIIBAHO MpPeoOpasyBaHE MO CMHUCHIA HA
3KIIO.

12. UMOTHU, MAILIMHU OBOPY/IBAHE - npusoxena cnpaBka Nel2
Kem 31 mapt 2017 r. gparoTpailHUTe MaTepuaiHM aKTHBH Ha JPY>KECTBOTO BKJIIOYBAT: CTPajH,
MAIllMHU U 000pYy/IBaHe, TPAHCIIOPTHH CPECTBA, CTOIIAHCKH UHBEHTAP U JIPYTH aKTHBH.

Wndpopmarnus 3a oTueTHaTa CTOMHOCT, HAOpaHaTa aMOpTU3alKs U OajJaHCOBaTa CTOMHOCT CE ChABPKA B

crpaBKaTa KbM IpuiiokeHue Ne 12 .

13. HEMATEPUAJIHU AKTUBMU - npujoxena cnpaBka Nel3
Kem 31 mapt 2017 1. apyecTBOTO MpHUTEXaBa MPOrpaMeH MPOJYKT MO CEeIEKIMOHHA MporpaMa u
3aKyIeHO MpaBo BbPXY ThProBcKa Mapka ,,JInmHUK .

I/IH(I)OpMaI_[I/ISI 3a OT4YCTHATa CTOﬁHOCT, Ha6paHaTa aMopTHu3anugd u OanaHcoBaTa CTOMHOCT ce CbAbpiKa B

crpaBKaTa KbM IpuiiokeHue Ne 13 .

14. BUOJIOI'MYHU AKTUBHU

KsMm 31.03.2017 1. HanMYHOCTTa HA OCHOBHOTO CTaJI0 CBHHE-Maiiku W Hepe3un ¢ 1 167 Op.
KMBOTHHU C JKHMBO TEerJio B Kpas Ha nepuoga 204 ToHa, OlleHEeHO 1Mo ceOecTOMHOCT B pa3mep Ha 506
X.JIB.

Jpy>kecTBOTO HE OTYMTA MevanlOu U 3aryOu OoT IbpBOHAYAIHO NMPU3HABaHE HA OMOJIOTUYHUTE
aKTUBU U HE (opmupa nedanadu u 3aryou oT IPEeoleHKH.

Miagure >KMBOTHH W JKMBOTHHTE 3a YrosBaHE MO TPYNH >KUBOTHH ca Oo03aifHUIN,

NOJPACTBAIlM, PA3IJIOJHA U YTOCHH Tpacera, Kouto HabposBat 10 202 Op.KUBOTHHU C KHMBO TETrJIO
211 ToHa OIeHEeHH 1O ce0ecTOMHOCT 3a 627 X.JIB.
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TIPHJIOKEHHUS KbM MEJKJHHEH ®UHAHCOB OTYET KbM 31.03. 2017 FOJHHA
He ca popmupanu newanOu u 3ary0u oT MPEOLCHKH.

15. AHBECTHUILIMU B ABIIEPHU JPYKECTBA

KbM kpast Ha oTueTHusT nepuoj “CBunekomiuiekc HukonoBo” AJl HsIMa MHBECTULIMH B JbIIEPHU

MIPEANPUSATHSL.

16. ABJI'OCPOYHU B3EMAHUA

I[Ipe3 mocnemnoro Tpumeceune Ha 2014 1. Ipy>KeCTBOTO € OTITYCHAIO (PMPMEH 3aeM, C JIMXBEH MPOIICHT
PaBeH Ha Ma3apHUSAT KbM MOMEHTA Ha CKJIFOUBaHE Ha JI0roBopa ¢ ,,J [umHnk-CeuHekomiuiekc Hukomoro™
EOO/. Ilo cunara Ha CKIIFOUEHUSIT IOTOBOP M aHEKCUTE KbM Hero ,,CBuHeKoMIuieke HukonoBo Al

U3BBpIIBA IUTamanus v rnpe3 2016 . u mppBoTO TpUMeceune Ha 2017r.

B kpas Ha neBermeceunero Ha 2016 r.ipy’kKecTBOTO MMa CKIIFOUEH JJOTOBOP 3a [IPO/Iak0a Ha CEJICKOCTONAHCKa

TEXHHUKA Ha pa3CpOUCHO IIAIAaHEC 3a IICPHUO/I OT 48 Mecena .

vnzocpounu e3emanus:

» TIO JIOTOBOP 32 MPEIOCTaBeH MapuieH 3aeM M HaYMCIICHH! JIMXBH 110 Hero 186 X.JiB.

»  TI0 JIOTOBOP 32 PA3CPOUCHO TUIAIIAHE 12 x.J1B.

17. MATEPHUAJIHUA 3AITACHU

03.2017 2016
BGN 000 BGN 000
Mnany KMBOTHU U KHBOTHH 3a YIOsSIBaHE 540 627
Marepuanu 58 59
Oo6mo 598 686
18. BBEMAHUSA
03.2017 2016

BGN 000 BGN 000

B3emaHus OT KJIIMEHTH U JOCTABYMIIM 10 aBAHCH HAMAJICHH C
pa3mepa Ha 00e3IeHKaTa UM 2330 2101

Jpyru B3eMaHus 48 44
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3acTpaxOBKH, Kacaelly CJIeBall OTYSTEH MEPUO/T 29 5

(0119110)) 2 400 2 150

19. TAPUYHU CPEJICTBA U TAPUYHU EKBUBAJIEHTHU
03.2017 2016
BGN '000 BGN '000

[Tapuunu cpeactBa B Opoit 6 3
[Tapuunu cpeacTBa B 0aHKH ) 3
Oo0mo 11 6

20. COBCTBEH KAIIUTAJI

OcHo6eH aKyuoHepeH Kanuman

KbMm Kpad Ha IIbPBOTO TPUMECCUUC HA 2017 r. BHECEHHMST HAITHJIHO OCHOBEH KaITMTal € B pa3Mep Ha

3 500 xun.nB.u e pasnpenencH B 3 500 000 Oposi TOMMEHHH aKIUH, BCSIKA ¢ HOMUHAJIHA CTOWHOCT OT 1 JIB.

3akonosume peszepeu B pazmep Ha 329 X.JIB. ca pOPMUPAHU KAKTO CIIE/IBA:

- ¢onx "PesepBen"-214 x.18./ ot pasnpenencuue Ha 1/10 ot cueToBoAHATA MTeyaoa OT MPEIXOTHUTE
OTYETHH Neproja/

- 115 x.nB. HauncieH Ha ocHoBaHue 4.189 6 ot 3KIIO npeoTcThIleH JaHbK KaKTO CIe/IBa:

3a2014r. 50 x.1B;

322013 30 x.1B.;

3a2012r. 35 x.B.

onvanumennu pezepeu_B pazmep Ha 1 258 xum.jB., HopMupaHu KakTo clie/Ba:

-HETHA CTOWHOCT Ha eMUTHpaHu BapaHTH nipe3 2014 r. B pazmep Ha 1 050 xmL.is.;
-IIpyTH pe3epBu B pazmep Ha 204 XUiLJIB. B pe3yJITaT Ha OTHACSHE HA TEKYITH TEYION OT MUHAJIM TO/IMHU B

CbCTaBa Ha JOII'BJIHUTCIIHUTC PC3CPBU HA APYKCCTBOTO.
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Hepaznpeoenena neuanvoa om munanu 200unu

CeriacHo B3eTo peuieHne Ha nposefeHo OO0moro crOpanue Ha akiuoHepure Ha 26 1oHu 2015 r.cien
OTUHUCIISIBAHE Ha 3aKOHOBHUA pe3epB OT dopMmupaHaTa OanaHcoBa mevandoa kbM 31.12.2014 r. paznukara B
pa3mep Ha 106 x.JIB. ce OTHece B HepaslpeereHa neyanda OT MUHAIIM TOJIMHHU.

Henoxkpuma 3azyoa om munaiu 200unu

Tekymiara 6anancoBa 3aryba B pazmep Ha 210 xwmuB. 3a 2015 1. € oTHeceHa KbM HEMOKpHTa 3aryda or

MHUHAJIM TOJIMHH, ChITIACHO pelIeHre Ha nmpoBeaeHo O0mo ceOpanne Ha akiuonepure Ha 21 1o 2016 T.

21. BAABJIKEHUS KbM ®UHAHCOBU NPEAITPUATUSA

» Kpeoummnu nunuu 3a 06opomnu cpeocmea u Kpeoum 3a uszxpaneane na HanuuHomo

nozonosue
03.2017 2016
BGN '000 BGN '000
[Tepuon Ha moracsiBane 70 1 1. 1128 1136
Oo1mo 1128 1136

22. DPUHAHCUPAHUSA

B pazgen ,Herexkymmu macuBu” € OTpa3eHa IBITOCpPOYHATAa YacT OT OajlaHCcoBaTa CTOMHOCT Ha
(uHaHCUpaHe MO M3I'BJIHEH MNPOEKT, yIBbpJeH no nporpama CAITAP/] B pasmep Ha 211 xun.is.

B pazmen ,,Texymu macuBu” € OTpa3eHa KpaTKOCpOuHaTa yacT OT OajlaHCOBaTa CTOMHOCT Ha
¢uHaHCHpaHe Mo M3MbJIHEH MpoekT no nporpama CAITAP/] 3a aparorpaiiHu MaTepualHu aKTUBH, KOSATO
me ObJe OTYeTeHa KaTo TeKyll npuxoj oT ¢uHaHcupaHe B OTdera 3a BCEOOXBATHHUAT JOXOH TIPE3
cienpamure 12 mMecena.

IIpe3 oTueTHOTO BpPBO TpUMeceune Ha 2017 r. ca mpu3HATH CIETHUTE IPUXOAU OT (PMHAHCUPAHUS:

- o iporpama CAITAP/I B pa3mep Ha 3 XUILJIB.

-no mporpama ,Ilomour nox ¢opmara Ha OTCTBIKA OT CTOMHOCTTAa Ha aklK3a BBPXY Tra3poia,

U3MOJI3BaH B IbPBUYHOTO CEJICKOCTONAHCKO MPOU3BOJICTBO B pa3mep Ha 1 XUII.JB.
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23. AKTUBHU 1O OTCPOYEHHU JAHBLH

Pa3smep Ha
BpeMeHHaTa AKTMB MO OTCPOYEHU

Kbm 31 pekemBpu 2016 T. pasnuka OaHbLUU
1.HauncneHnu KoMIneHCUpYeMH OTITYCKH 43 254,68 4 325,47
2.CY4eTOBOIHO HAY.aMOPTHU3ALUU 441 167,19 44 166,72
3.00e31eHKa HA B3EMaHUATa 116 322,95 11 632,30
4 HaurcneHn HETIATeHU BB3H.Ha (Pu3.JIHma 13082,08 1 308,21
5.Hauwncnenn neuHUpaHd T0X0AN 77398,34 7 739,83
6.0TIIMCaHy 3a0BIKEHUS 2 055,07 205,51

OBLLO A: (1+2+3+4+5) 693 280,31 69 328,03

[Tpe3 2016 r. napyxecTBOTO (GopMHpa aKTUBH IO OTCPOYCHM JAAHBIM, OTPa3eHH MO OaiaHca, ChIIACHO
npueTara CYETOBOAHA IOJMUTHKA. Kem JaTaTa Ha U3roTBAHC Ha MCKIUHHUAT OTUCT AYPKECTBOTO HE € M3BHPIIBAJIO

npeoOpa3yBaHe Ha CYETOBOJHUSAT PE3YNTaT , He € (POpMUPAIO OTCPOUCHH TAHBIIH .

24. 3SAABJIKEHUS 11O PUHAHCOB JIM3UHTI

Bkitouenure B oTuera 3a (pMHAHCOBOTO cheTosiHME KbM 31 mapt 2017 r.3agbimkeHus mo (PUHAHCOB
JIM3MHT ca IO JIOTOBOPH 3a MpUI00MBaHEe HAa TOBAapHU aBTOMOOWIIM, aBTOOYC 3a M3BO3BaHE Ha paOOTHUIM U

CIIYXKUTCIIN U JICK aBTOMO6I/IJ'I,I/13HOJ'I3BaH 3a a/IMUHUCTPATUBHATA )IGﬁHOCT Ha JPYy>XKECTBOTO.

Te ca NMpEACTAaBCHU HETHO OT AbJDKUMATA B 6’5,[[61]_[6 JIUXBa U Ca KaKTO CJICIBa:

03.2017 2016

BGN '000 BGN '000

[Iepuon Ha noracsasane 10 1 r. 10 40
Ilepuon Ha noracsiBane Hax 1 T. 29 29
O6u10 59 69

JbKMMUTE B paMKUTE Ha ClIe/IBaIlUTe JiBaHazeceT Mecena a0 kpas Ha 2017 r.-2018r. nu3uHTrOBH
BHOCKH Ca IPEJICTaBEH! B OTYETA 332 (PMHAHCOBOTO ChCTOSTHUE KATO "KPaTKOCPOUYHA YacT OT (PMHAHCOB

JIM3HUHAT.
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25. TBPTOBCKU 3AABJIZKEHUSA

preoeckume 3a0bJICeHUsl BKIIFOUBAT.

03.2017 2016

BGN '000  BGN '000

3abJKEHUS] KbM CBbP3aHU NPEANPUSITUS 2 2
3aabpKeHNS KbM JOCTaBUYUIIA 1719 1544
O61o 1721 1 546

3a,I[’LJI)I(eHI/I$ITa KbM OOCTaBYHIIM Ca TCKYIIU U Ca Bb3HUKHAJIN BbB BPBb3Ka C JOCTABKA HA

MaTepHraIin U yCIyru.

26. SAABJIKEHUSA KbM TIEPCOHAJIA U COLHUAJIHO OCUT'YPAABAHE

Baovnorcenuama Kom nepcoHala u coyuainomo ocucypseaHe ca KakTo CiacaBa:

03.2017 2016
BGN '000 BGN '000

33)]LJ'DKBHI/IH KBbM II€pcoHa a B T.4Y.

Texkymu 3aabIKeHUs 57 60
3abJDKEHUS 110 COLIMAITHOTO OCUTYPSIBAHE 23 23
[IpoBu3nu Mo BB3HArpP.3a KOMIIEH. OTITYCKH,COITUAI.H 3/IPABHO 33 43
JleduHUpaHn JOXO0IU HA ITepCOHaIa 91 91
O0mo 204 217

27. 3SAIBJKEHUS 3A JAHBIHA

03.2017 2016
BGN '000 BGN '000

Hanabk o 3J1J1DJI 13 11
3agbmxenus mo 31C 40 8
Hpyru pa3detn ¢ OromKeTa 11 12
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O0mo 64 31

28.1PYT'U 3AJABJIKEHUS

HeTtexkymu nacuBu

B chcraBa Ha HeTekyuluTe MacMBU B JIMIEBaTa 4YacT Ha OT4eTa 3a (PUHAHCOBOTO CBHCTOSHUE Ha
Ceunekomiuiekec HukomoBo AJl € oTpa3eHa CTOMHOCTTa Ha JUXBaTa, OOCKT HAa OBJEHIO Pa3CPOUYCHO
IJIAIlaHe ChIVIACHO CKIIFOYEH JIOTOBOP 32 Pa3CpOUYEHO IUIAlaHE Ha MPOJAJCHH aKTUBH U MOTACHUTEITHUST

IIJIaH KbM HETO.

Texkyumu nacusu

B TCKYIIUTC IMaCHUBU B JIMICBATA YaCT HA OTYCTA 34 q)HHaHCOBOTO cberossHre Ha CBHHEKoMILIeke Hukonoso
AH Ca OTpa3C¢HU APYru 3aAbJKCHHUA HAa JPYKECTBOTO CbC CPOK HA MOracidBaHC A0 €1HA 'OAWHA OT JaTaTa

Ha Bb3HHUKBAHCTO UM.

03.2017 2016

BGN'000 BGN '000

KBM 3acTpaxoBaTenHu py»ecTBa 25 6
JleBOoBa PaBHOCTOMHOCT Ha Bay4epH 3a TOPUBO 27 27
Hauncnena imxBsa 1o KpeuT 3a U3XpaHBaHEe Ha HATMYHOTO MOT0JIOBUE 27 42
O61o 79 75

29.YCJIOBHU 3AABJIKEHUS 11O 1OTI'OBOPHU

3a mpenocTaBeHUTe OOOPOTHH CPEACTBA OT ()MHAHCOBH WHCTUTYIMHU B pazmep Ha 800 XUI.JB. H
MPEAOCTABEH KPEAUT 3a U3XPaHBAHE HA HAJIMYHOTO MOr0JIOBUE B pa3Mep Ha 336 XUILJIB. JIPY>KECTBOTO HMa
y4peIeHH HUIMOTEKH BbPXY CBOU HEABUKUMHU UMOTH.

BBB BpB3Ka ChC CKIIFOYEH JOTOBOP CHhC CBOM JIOCTABUMK W HEOOXOIMMOCTTa OT oOOe3leueHne Ha
CBOUTE 33a/IbJDKEHUS KbM Hero, CBuHekoMIuiekec HukonoBo AJl nma yupeaeHa UoTeka Ha MpOU3BOJCTBEHHU

crpay.
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TIPHIIOKEHHA KbM MEKIHHEH GHHAHCOB OTYET KbM 31.03. 2017 TOJHHA
Kem 31.03.2017r. nmpykecTBOTO MMa IMOTCHLHUAIHO 33JbJDKEHHE B KadeCTBOTO CH HAa CBHIIBKHUK I10

AOT'OBOP 3a UHBECCTUIIHMOHCH 0aHKOB Kpeaur .

30. YIIPABJIEHUE HA ®PUHAHCOBUS PUCK

B xona Ha oOuyaiiHaTa CH CTOMAHCKa JEHHOCT APYKECTBOTO € M3JI0KEHO Ha pa3inyHu (PMHAHCOBU
PUCKOBE, Hal-BAKHUTE OT KOUTO ca: Ia3apeH PUCK (BKJIIOYBAI BaJlyTE€H PHUCK, PUCK OT NpOMsHA Ha
CIpaBeIMBaTa CTOMHOCT U LIEHOBU PHUCK), KPEIUTEH PUCK, JIMKBUACH PUCK U PUCK Ha JTUXBEHOOOBBP3aHU
napuyHu nororu. OOGIIOTO yrnpaBieHHE HA PUCKA € (OKYCHPAHO BBPXY MPOTHO3UPAHE HA PE3YITATUTE OT
ornpezaeneHu o0iacTd Ha (UHAHCOBUTE Ma3apu 3a IMOCTUTaHE HAa MHHMMM3UpPAaHE Ha MOTEHIUAIHUTE
OTpHUIATENHU €(PEeKTH, KOUTO OMXa MOTJH Jla Ce OTPas3siT BbpXYy (huHAHCOBUTE pe3yiratd. DUHAHCOBHUTE
PUCKOBE TEKYIIO C€ WIACHTH(HUIMPAT, U3MEpBAT W HAOINI0/aBaT C IMOMOIITA HA Pa3IMYHU KOHTPOIHH
MEXaHHU3MH, 33 JIa Ce ONpEAENAT aJeKBATHU IIEHU Ha MPOIYKIMATA,CTOKUTE U Ha MPHUBJICYCHHUS OT HETO
3a€MEH KaluTaj, KakTo U Ja C€ OLEHAT aJeKBaTHO Ia3apHUTE OOCTOSTENICTBA, IPABEHUTE OT HEro
MHBECTULIMU W (opMUTE HA TOIAbp)KaHE HAa CBOOOJHWTE JMKBHIHU CPEICTBa, 0e3 Ja ce JOImycKa
HEeoINpaBIaHa KOHIICHTPAIHs Ha JaJIeH PHUCK.

YrpaBieHUETo Ha PUCKA CE OCHIIECTBSABA TEKYILO MO MPSKOTO PHKOBOJACTBO HA MU3MBIHUTEIHUIT
JTUPEKTOp M (UHAHCOBUTE E€KCIIEPTH Ha APYKECTBOTO, CBIVIACHO MOJUTHKaTa, onpeneieHa oT CbBera Ha
JTUPEKTOPUTE, KOUTO € pa3paboTHII OCHOBHUTE MPUHIUIIK Ha OOIIOTO yIpaBiieHUe Ha (PMHAHCOBUSI PUCK, Ha
0a3aTta Ha KOMTO ca pa3pabOTEHHW KOHKPETHHTE IMPOLEAYypH 3a YINpaBICHHWE HA OTICIHHUTE CHelu(UIHU
PUCKOBE, KaToO BAJIYyTE€H, LICHOBH, JIMXBEH, KPEIUTEH W JMKBHUIECH, M 3a PUCKA IPH HU3IOJI3BAHETO Ha
(UHAHCOBH HHCTPYMEHTH.

[lo-momy ca omnMcaHW pa3IUYHUTE BHUAOBE pPHUCKOBE, HAa KOMTO € H3JI0KEHO JPYXKECTBOTO IpH
OCBUIECTBSIBAHE HA THPrOBCKUTE MY ONEpALMU, KAKTO U BB3IPHUETUAT MOAXOJ IIPU YNPABIECHUETO Ha TE3U
PHUCKOBE.

Banymen puck
OneparnBHaTa AeMHOCT Ha J[pyXKECTBOTO HE Ch3/aBa MPEANOCTABKH 3a BAJIYyTEH PUCK MOpaau TOBA, 4e
JEMHOCTTA CE OCBIIECTBSIBA HA MECTEH Ma3ap. Kpenuturte ca B JieBa U 110 Ta3u NPUYMHA KbM HACTOSILIHNSA
MOMEHT B JIpy’K€CTBOTO HE Bb3HUKBA BAJlyTE€H PUCK OT €KCIIO3ULUATA 110 TIOJTYyYEHHU KPEIUTH.

[]enosu puck
JIpy’KecTBOTO € U3JI0KEHO Ha CrellM(pHUEH [IEHOBU PHUCK 3a I[IeHaTa Ha CTOKUTE, OCHOBHUTE CH MaTepHaliu U
CHOTBETHUTE KOMIIOHEHTH 3a U3TOTBSHETO HA MPOAYKLUATA. MUHUMHU3UPAHETO HA IIEHOBUS PUCK 3a
HEraTUBHH ITPOMEHH B [IEHUTE Ha MaTepHAIIUTE U MPOIYKIUATA, 0OEKT Ha ThPTrOBCKUTE OIEPAIIUH Ce
MOCTUTA Ype3 NePUOANYEH aHATIU3 U 00CHhKJaHe Ha JOTOBOPHUTE OTHOILIEHUS 3a Mpepas3riekaane u

aKTyaJM3upaHe Ha IEHUTE CIPSMO MPOMEHHTE Ha Ma3apa.
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Kpeoumen puck
@OuHaHCOBHUTE aKTHBH Ha JIPY)KECTBOTO Ca KOHIICHTPUPAHU B JIBE TPYITU: MIAPUYHU cpelicTBa (B OOl U 110

0aHKOBU CMETKH) U B3€MaHUs OT KIIMEHTH .

KpenuTen puck € OCHOBHO PUCKBT, IIPU KOHTO KIMEHTUTE Ha JAPYXKECTBOTO HsAMA Jia ObAAT B CbCTOSHUE Ja
M3IUIATST M3ILUI0 U B OOMYAWHO MPEIBHICHUTE CPOKOBE JBIDKMMHUTE OT TSAX CYMH IO THPIOBCKHTE
B3eManus. [lociequure ca npeacraBeHy B OanaHca B HETEH pa3Mep, cie]] IPHUCIalaHe Ha HAauUCIICHNUTE
00€3IEHKN TI0 ChbMHHUTEIHU U TPYAHOCHOMpacMH B3eMaHus. TakuBa 00€31EHKHU Ce TPaBAT KBIACTO U KOTATO
ca OmiIM HanMIe CHbOUTHS, UACHTU(PHUIMPAIIH 3aryOu OT HECHOUPAEMOCT CHINIACHO MPEIHILIEH OIHT.
JIpy’>KecTBOTO HsIMa 3HAYMTENHAa KOHIIEHTpalus Ha KpeIuTeH puck. Heroara monurTuka € 1a IoroBaps
KPEIUTEH MEePUOJ MO-IBIBI OT 0OMYaliHO TIOTOBOPHPAHUTE CPOKOBE CaMO Ha KJIMEHTH, KOUTO MMAT JbJIra
UCTOPHS ¥ THPTOBCKO CHTPYIHUYECTBO C JIPYKECTBOTO. 32 OCTaHaJaTa 4acT OT KJIMEHTUTE - TUTALIaHUATA
OT MPOAAKOUTE C€ U3BBPIIBAT MPEAUMHO 110 OAHKOB ITHT/B CPOK JIO JIECET AHM OT JaraTa Ha cleikara/ U B
MOMEHTA Ha CJIeJIKaTa, KOraTo IUIAIIaHeTo Ce U3BHPIIBA B OpOii.

CbOupaeMocTTa M KOHIIEHTpALUATA Ha B3EMaHUATA C€ CJIEAN TEKYIIO, ChIVIACHO YCTaHOBEHATA MOJUTHKA Ha
APYXKECTBOTO. 3a LeNTa €KEAHEBHO ce MPaBU Mperyex oT (GHHAHCOBO-CUCTOBOJHMS OTJEN HA OTKPUTHUTE
MO3UIINHU TI0 KJIMEHTH, KaKTO W TIOJTYYCHUTE IMOCTHIUIEHUS, KATO C€ M3BBPIIIBA aHAJIN3 HA HEIUTATEHUTE CYMH.

Jluksuden puck
JIMKBUAHUAT PUCK ce M3pa3sBa B HEraTMBHATa CUTYyalus APYKECTBOTO Ja He ObJe B CHCTOSIHHE Ja
HocperHe 0e3yCIIOBHO BCHYKH CBOU 3a/IbJIKEHHSI, ChITIACHO TEXHUS TaIeK.

To mpoBexIa KOHCEpBAaTHBHA IOJIMTHKA IO YIpaBlIeHWE HA JHUKBUIAHOCTTA, 4Ype3 KOSITO MOCTOSHHO
NOJIbpKa ONTHMAJEH JIMKBHMJIEH 3arac, MapuyHM CPeAcTBa M J00pa CIOCOOHOCT Ha (puHAaHCHpaHE Ha
CTONaHcKaTa CH JeHHOCT. J[pyKecTBOTO MOJI3Ba U NPUBJIEUEHH KPEAUTHHU PECYPCH.

3a 7ga KOHTpOJHMpa PHCKA, APYKECTBOTO CIEAM 3a HE3a0aBHO IUIANIAHE HA HOBOBB3HWKHAINTE
3abJDKCHUS, a HATPYNaHWTE CTapu 3aabJDKCHHS C€ ToracsBaT 10 HWHIWBUAYAJTHH CIOpPa3yMEHHs C
JUTBKHULUTE.

Jpy>kecTBOTO OCBHIIECTBsIBA HAOIIOIEHUE U KOHTPOJ BbPXY (PAaKTUUECKUTE U MPOTHO3ZHUTE MAPUUHH
MOTOIIH TT0 TIEPUOJIM HAIIPE]] ¥ TIOJIbPKaHEe Ha PABHOBECHE MEXK]Iy MATyPUTCTHUTE TPAHUIN HA aKTUBUTE U
MACHBHTE HA JIPYXKECTBOTO. TEKYIIO MaTypUTEThT U CBOCBPEMEHHOTO OCBHINECTBSIBAHE Ha TUIANAHUATA CE
cieau oT (PMHAHCOBO-CUETOBOAHHMSA OTJEN, KaTro ce MOAIbpXka eXeTHeBHa WH(popMalus 3a HaTUYHUTE
MapUYHU CPEICTBA U NMPEICTOALINTE TUIAIIAHUS.

Puck na nuxeonocrnume napudHu nomoyu
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I[py)KeCTBOTO HjIMa  3HAYUTCIIHA KOHICHTpAalHWdA Ha JIMXBOHOCHU AKTHUBH, C H3KJIKOUCHHUC Ha

CBOOOJHHTE MApUYHU CPEACTBA IO pPA3IUIAIATEIHA CMETKH B OaHKH, 3aTOBA MPHUXOIUTE M BXOMASIIUTE
ONEPAaTUBHU IApPUYHMU IMOTOLM Ca B TOJsIMAa CTENEH 3aBUCUMHU OT IIPOMEHUTE B Ia3apHUTE JIMXBEHU
paBHHMIIA.
ChIneBpeMEeHHO M3XOAAILINTE MApUYHU MOTOLIHM 32 MBpBOTO TpuMmeceune Ha 2017 r. Ha ApPYXKecTBOTO ca
M3JI0KEHW Ha JIMXBEH PHUCK OT TMOJ3BAaHE HAa KPATKOCPOYHM OAaHKOBH 3a€MU B JI€BA, JOTOBOPEHHU C
MIPOMEHJIUB JINXBEH MPOIICHT.
3aeMHUTE CpPE/ICTBA, IIOJA3BAaHU OT JIPY>KECTBOTO Ipe3 MbpBOTO TpuMeceure Ha 2017 1., ca GaHKOBHU 3aeMHu.
Te oTkpuBaT €KCIIO3UILIMS 32 PUCK 3a IPYKECTBOTO.
3a octaHanuTe (PUHAHCOBH MACHUBH JIPYKECTBOTO HE € M3JIOKEHO Ha JIMXBEH PUCK, 3aII0OTO T€ ca 0OMYAHO
THPrOBCKU U O€3JIMXBEHHU.
CpencrtBara 1o pasIUlallaTeIHU CMETKH CE OJIMXBSABAT C JIMXBEHU MPOLEHTH, ChIVIACHO Tapupute Ha
CbOTBETHUTE OaHKH, KOUTO CE 3alla3BaT OTHOCUTEIHO MOCTOSHHU 3a [10-IbJIBI IEPUOJ] OT BpEME.
Ynpaenenue na kanumanosus puck

B ynpaBnenueTo Ha kKamMrTana JIpYXKECTBOTO LIE€IH Jla Ch3/1aBa U MOJAbP)KAa BB3MOKHOCTH TO Ja
IPOABIKU J1a (PYHKIIMOHUPA KAaTO AEHCTBAIO NPEANpUATHE U J1a OCUTYpsiBa ChbOTBETHATa Bb3BPBILAEMOCT
Ha MHBECTHPAHHUTE CPEICTBA HAa aKIHMOHEPUTE, CTONAHCKH IOJ3U Ha JAPYIMTE 3aUHTEPECOBAHM JIMLA U
YY4aCTHUIM B HEroBMsI OM3HEC, KaKTO M Ja MOAIbpXKa ONTHMallHAa KamuTajloBa CTPYKTypa, 3a Jia ce
peaynupar pasxoauTe 3a Kanurana.
JIpy>ecTBOTO TeKyII0 HaOIr0/1aBa OCUTYPEHOCTTa U CTPYKTYpaTa Ha KalmuTaja Ha 6a3a CbOTHOIIEHUETO Ha
3aJUTBXKHAJIOCT. TOBa CHOTHOIIEHUE CE€ U3YMCIISIBA MEXK/1y HETHHS IbJITOB KalUTajl KbM 00I11aTa cyma Ha
Kanurtaiaa. HeTHUAT 1baIroB KanuTal ce onpeiess KaTo pa3jifKa MeK/y BCUUKU ITPUBIICYEHH 3a€MHHU
cpencTBa (KpaTKOCPOYHH U JBJITOCPOYHH) TaKa, KAKTO ca MOCOYEHH B OalaHca U MapUYHUTE CPE/ICTBA U
NapuYHU eKBUBaleHTH. O0IaTa cyMa Ha KaluTaljla € paBHa Ha COOCTBEHMSI KallUTall ¥ HETHUS IbJTOB

KaruTall.

31. CAEJIKHA CbC CBbP3AHU JIMLIA

»CBuHeKomIiekc HukonoBo” AJI MMa U3BBPILICHHM CHAEIKM MO HaeM Ha aBToMoOumn c ,JIlumapo
bwarapus ,, AJl/akiponep/B pa3mep Ha 37 XUJI.JIB.

Ot maganoro Ha roawHara a0 31.03.2017 r. ,,CBunekomruiekc HukonoBo” AJ[ ¢ HM3BBpHINIO
rianianus keM ,,[Tumapo bearapusa™ AJl B pazmep Ha 6 XHILJIB. ¥ € MOJXy4Wio ot ,,[lumapo bearapus“A/]
IJTAIIAHUS B pa3Mep Ha 2 XWILJB.

IIpe3 nepuona He ca mpedakTypupaHu pazxoau ot ,,CBuHekomiuiekc HukonoBo” AJl ksM ITumapo
bearapus A/l

[To u3BBpIICHNTE Tpe3 MEepPHOAa CICIKH HsIMa HEOOWYalHU YCIOBHUS M OTKJIOHEHHS OT IMa3apHUTE
LICHH.
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CBMHEKOMIIJIEKC HUKOJIOBO A/l
TIPUJIOKEHUA KbM MEJKJIMHEH ®HHAHCOB OTYET KbM 31.03. 2017 I'O/JHHA

32.CbBUTUA CJIEA JATATA HA BAJIAHCA
Hsma Bp3HUMKHaIM cbOUTHS ciel faTara Ha OajlaHca, KOMTO Jla M3MCKBAT IIPOMsHA HA OT4eTa WU

peknacudukanus Ha 6aJaHCOBH Tepa.
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