MHPOTOKOJI
ot peaoBHO roauinHo OCA Ha
5 YeJKkbM Xouauare” AJl

Huec, .30.07.2013 1. B 15 gaca, B rp. Codusi, Oe
MPOBEACHO peloBHO romuimHo OO0mo chOpaHue
Ha akmuoHepute /OCA/ Ha  aKIMOHEPHO
JIpYKeCcTBO ., ¥YeJakbMm Xoagunre” AJl, ¢ EMK
200478388, cbc cemanuimie W aApec  Ha
ynpasienue: Codusi, paiion Jlosenen, Oyl
»Hokeimc baydep” 103, etl.

Ha cwOpanueTro mpuchcTBaXa  akIMHEPHTE,
npurexaBa 100 % or ycTaBHUS KamuTajg Ha
JPY>KECTBOTO, M30pPOCHH TMOMMEHHO B CITHCHK,
M3TOTBEH ¢ pasnopendarta Ha wi. 225 ot T3.

Bacuimoc Myxrapuc 0e eIMHOIYIIHO H30paH
3a llpencemaren Ha cwOpanuero, Teomopoc
Hecunpuc Oe enunomymHo n3bpan 3a Cekperap
1 ipeOpOUTEIN Ha TTIAaCOBETE

3aceqanuero 0e CBMKAaHO M NPOBeIEHO NPH
CJIeTHUS THEBEH pen:

1. Ilpuemane Ha npoknaga 3a JleiiHocTTa Ha
CobBera Ha [{upekropute 3a 2012r
IIpoekr 3a pemenue: OO6moTO chHOpaHHe Ha
aKLMOHEepUTE MpHeMa Jokiana 3a JleiHocTTa Ha
CeBera Ha {upexTopute 3a 2012r

2. Ilpuemane Ha  oOIUTUpPAaHUA  TOAULICH
¢unancoB otuet Ha J[pyxectBoTo 3a 2012r
[Ipoekr 3a pemenue: OO6moro chOpaHue Ha
aKIMOHEpUTE IpHeMa OJUTHPAHMS TOJUILEH
¢unaHcoB otueT Ha JpyxecTBoTO 32 20121

3. Ilpuemane Ha OIMTOPCKUS JIOKJIAZ, 3a
n3BbpiieHa nposepka Ha ['@O 2012r., u3rorseH
OT HE3aBUCHM OJIUTOP .

[poekr 3a pemenme: OOmMOTO CHOpaHWe Ha

aKLIMOHEpUTE TpUEMa OAMTOPCKHUS JOKIal, 3a
n3BbpuIeHa npoepka Ha ['PO 2012, u3roTBeH ot
HE3aBHCHUM OJIUTOP

4. [IpuemaHe Ha TOAMIIHUS TOKJIAM 3a IEHHOCTTA
Ha Jlupektopa 3a BpB3KHM C HHBECTUTOPUTE 32

2012r.
poekr 3a pemenue: OOmMOTO CHOpaHWe Ha

MINUTES
of the Annual GMS
of "Welcome Holdings" AD

On this 30.07.2013 at 3.00 p.m., in Sofia an
Annual General Meeting of the Shareholders in
the  Joint-Stock  Company "Welcome
Holdings" AD, with UIC 200478388, with seat
and address: Sofia, Lozenets region, 103 James
Bourchier Blvd, fl. 1 was held.

Present at the Meeting were the shareholders,
holding 100 % of the Company’s share capital,
enumerated by names in a list, prepared
pursuant to Article 225 of the Commercial Act.

Vasileios Mouchtaris was unanimously
appointed as Chairman of the meeting,
Theodoros Desypris was unanimously
appointed as Secretary and Teller of the votes.

The meeting was convened and held with the
following agenda:

1. Adoption of the Annual Activity Report of
the Board of Directors for 2012

Draft resolution: The General meeting of
shareholders adopts the Annual Activity Report
of the Board of Directors for 2012

2. Approval of the audited Annual Financial
Report of the Company for 2012

Draft resolution: The General meeting of the
shareholders approves of the audited Annual
Financial Report of the Company for 2012

3. Approval of the Audit Report, prepared by
the independent auditor, for a check made of
the Annual Financial Report 2012

Draft resolution: The General meeting of
shareholders adopts the Audit Report, prepared
by the independent auditor, for a check made of
the AFR 2012

4. Approval of the Annual Activity Report of
the Investor Relation Director for 2012

Draft resolution: The General meeting of
shareholders adopts the Annual Activity Report




aKIMOHEpUTE TpUeMa TOJUIIHUS JOKJIaJ 3a
neiiHoctta Ha Jlupekropa 3a  BpB3KM €
nHBecturopurte 3a 2012r.

5. [Ipuemane Ha rOOUIIHUS JOKJIA 32 JEHHOCTTA
Ha OautHUsA komutet 3a 2012r.
[poekr 3a pemenme: OOmOTO CHOpaHWe Ha

aKIIMOHEPUTE TpHUEeMa TOAMIIHMS JOKIaa 3a
nerHoctra Ha OnutHUg KomuteT 3a 2012r.

6. OcBoOoxmaBane Ha uieHoBeTe Ha ChBera Ha
Jupexropure Ha [[py’KeCTBOTO OT OTTOBOPHOCT
3a aefiHocTTa UM npe3 2012r

poekr 3a pemenme: OOmOTO CHOpaHWe Ha
aKIMOHEPUTE OCBOOOKIaBa UJICHOBETE Ha
CeBera Ha Jlupektopure Ha JlpyKecTBOTO OT
OTTOBOPHOCT 3a AeiHocTTa uM mnpe3 2012r

7. B3emane Ha pelieHHe 3a Ha3HayaBaHE Ha
pEeTUCTpUpaH OJUTOp 3a MPOBEpPKa M 3aBEpKa Ha
rogumHuAa C4ECTOBOACH OTUCT Ha I[py)KGCTBOTO 3a
2013r

poekr 3a pemenme: OOmOTO CHOpaHWe Ha

aKIMOHEPUTE B3€Ma PEIICHUE 3a Ha3HaYaBaHE Ha
PETHCTPHUPAH OJUTOP 3a NMPOBEpPKa W 3aBepKa Ha
TOJTUIITHAS CYETOBOJICH OTYET Ha J[py»ecTBOTO 3a
2013r - O.e.c. Jluous [epeunosa Ilemxosa —

Jlunioma Ne 0560

8. Pa3uu

Crnen oOCBXIaHE Ha TOYKHTE OT JHEBHUS Del
OCA npue cnegnute PEHHIEHUA:

ITo Touka 1 oT JHeBHUS pen:

O6moro cwOpaHWe Ha aKIUOHEPUTE IMpHUEMa
noknmana 3a  JlefiHoctra Ha  ChBera Ha
Hupextopure 3a 2012r

I'macysanu:

»3A” — oo6mo 50000 oOMKHOBEHH ITOMMEHHH
Oe3HAIMYHU aKIMW C T[paBO Ha  TIJac,
npencrapisBamm  100% or kanuTana < Ha
JpyxkecTBoTO;

L,ITPOTHUB” — 0 aknmmy;

»B B3 BPXKAJIN CE” — 0 akuuu

ITo Touka 2 OT JHEBHUS pea:

of the Investor Relation Director for 2012

5. Approval of the Annual Report of the Audit
Committee for 2012

Draft resolution: The General meeting of
shareholders adopts the Activity Report of the
Audit Committee for 2012

6. Release the members of the Company’s
Board of Directors from responsibility for their
activity in 2012

Draft resolution: The General meeting of
shareholders releases the members of the
Company’s Board of Directors from
responsibility for their activity in 2012

7. Adoption of a resolution for appointment of
registered auditor in relation to the audit and
certification of the annual financial report of
the Company for 2013

Draft resolution: The General meeting of
shareholders  adopts a  resolution  for
appointment of registered auditor in relation to
the audit and certification of the annual

financial report of the Company for 2013 - the
Registered Auditor Lidia Gerginova Petkova —
Diploma Ne 0560

8. Miscellaneous

After the discussion of the items in the agenda,
the GMS took the following RESOLUTIONS:

Under p.1 of the agenda:

The General meeting of shareholders adopts the
Annual Activity Report of the Board of
Directors for 2012.

Shareholders voted:

“FOR” — in total 50 000 ordinary registered
dematerialized voting shares, presenting 100%
from the Company’s capital;

“AGAINST” — 0 shares;

“ABSTENTION” — 0 shares

Under p.2 of the agenda

2




OO0moTo cpOpaHue Ha aKIUOHEpPUTE IpueMa
OIUTHpPaHMUA  TOAMIIEH (UHAHCOB OTYET Ha
HpyxectBoTo 3a 2012r

I'macyBanu:

»3A” — ob6mo 50000 oOMKHOBEHH ITOMMEHHH
OE3HaJMYHU aKIMM C T[paBO Ha  IJIac,
npencrasiasBaim - 100% or  kanuTasa  Ha
HpyxecTBOTO;

LIIPOTUB” — 0 aknmmy;

,.BB3BbPXXAJIN CE” — 0 akuuu

IIo Touka 3 oT THeBHMSA pex
OOmoro cvOpaHHe Ha aKLIMOHEPHUTE IpHUeMa

OJIUTOPCKHUS JTOKJIAJ, 32 U3BBPIICHA MMPOBEPKA HA
['®O 2012, u3roTBeH OT HE3ABUCUM OJIUTOP

I'macyBanu:

»3A” — oo6mo 50000 oOMKHOBEHH ITOMMEHHH
663H8.JII/I‘-IHI/I AKIInn C HpaBO Ha rijac,
npencrapisBamm  100% or kanuTana < Ha
JpyxkecTBoTO;

LITPOTHUB” — 0 aknnuy;

,.BB3JIbPXKAJIN CE” — 0 akiuu

ITo Touka 4 oT JHEeBHMS peN
OO0moTo chOpaHue Ha aKIMOHEPHUTE TMpueMa

TOJMINHUA JOKJIA] 3a AciHocTTa Ha Jlupekropa
3a BpB3KH ¢ HHBecTUTOpUTE 32 2012r.

I'macysanu:

»3A” — oo6mo 50000 oOMKHOBEHH ITOMMEHHH
OC3HAIMYHU aKIMW C T[paBO Ha  TIJiac,
npencrapisBamm  100% or kanuTtana Ha
JpyxkecTBoTO;

L,ITPOTHUB” — 0 akmmnuy;

,.BB3IBbPXKAJIN CE” — 0 akuuu

ITo Touka 5 oT JHeBHMS peN

O6moro cwOpaHWe Ha aKIUOHEPUTE IpHUEMa
TOMUIIHUSA JIOKIan 3a aeiiHoctTta Ha OpuTHUS
komurerT 3a 2012r.

I'macysanu:

»3A” — oo6mo 50000 oOMKHOBEHH ITOMMEHHH
Oe3HAIMYHU aKUMKW C T[paBO Ha  TIJac,
npencrasiasBam - 100%  or  kanuTasa  Ha
HpyxecTBOTO;

LIIPOTHUB” — 0 aknmmy;

,.BB3BbPXKXAJIN CE” — 0 akuuu

ITo Touka 6 OoT THeBHUS pej
O61oro cbOpaHue Ha aKLMOHEpUTE
0CBOOOXKJaBa UJICHOBETE Ha CpbBera Ha

The General meeting of the shareholders
approves of the audited Annual Financial
Report of the Company for 2012

Shareholders voted:

“FOR” — in total 50 000 ordinary registered
dematerialized voting shares, presenting 100%
from the Company’s capital;

“AGAINST” — 0 shares;

“ABSTENTION” — 0 shares

Under p.3 of the agenda
The General meeting of shareholders adopts the

Audit Report, prepared by the independent
auditor, for a check made of the AFR 2012

Shareholders voted:

“FOR” — in total 50 000 ordinary registered
dematerialized voting shares, presenting 100%
from the Company’s capital;

“AGAINST” — 0 shares;

“ABSTENTION” — 0 shares

Under p.4 of the agenda:
The General meeting of shareholders adopts the

Annual Activity Report of the Investor Relation
Director for 2012
Shareholders voted:

“FOR” — in total 50 000 ordinary registered
dematerialized voting shares, presenting 100%
from the Company’s capital;

“AGAINST” — 0 shares;

“ABSTENTION” — 0 shares

Under p.5 of the agenda:
The General meeting of shareholders adopts the

Activity Report of the Audit Committee for
2012

Shareholders voted:

“FOR” — in total 50 000 ordinary registered
dematerialized voting shares, presenting 100%
from the Company’s capital;

“AGAINST” — 0 shares;

“ABSTENTION” — 0 shares

Under p.6 of the agenda:

The General meeting of shareholders releases
the members of the Company’s Board of
Directors from responsibility for their activity




Jupexropure Ha [[pyKeCTBOTO OT OTTOBOPHOCT
3a nerHocTTa uM npe3 2012r

I'macyBanu:

»3A” — o0mo 50 000 oOMKHOBEHH ITOMMEHHHU
OC3HaTMYHM aKIMKM C TMpaBO Ha  TJac,
npeacrasisiBau  100% ot  kanuTana Ha
HpyxkecTBoTO;

I IPOTUB” — 0 akumu;

»BB3IbPXXAJIN CE” — 0 akuu

ITo Touka 7 oT AHeBHMS pe

OO0moTo chOpaHue Ha aKIHMOHEPUTE B3eMa
pelieHue 3a Ha3HavYaBaHE Ha PETUCTPHUPAH
OIUTOp 3a TMPOBEpKA W 3aBEpPKa Ha TOAMUIIHUS
cuyeToBosieH oTueT Ha JlpyxkectBoTo 3a 2013r -
o.e.c. Jluous I'epeunosa Ilemkosa — dunioma No
0560

I'macyBanu:

»3A” — ob6mo 50 000 oOMKHOBEHH ITOMMEHHH
Oe3HAIMYHU aKUMKW C T[paBO Ha  TIJac,
npencrasiasBam - 100% or  kanuTasa  Ha
HpyxecTBOTO;

LIIPOTHUB” — 0 aknmmy;

,.BB3BbPXKXAJIN CE” — 0 akuuu

ITo Touka 8 oT JHeBHMS peN

OO0moTo chOpaHue Ha aKIMOHEPUTE B3eMa
pelleHre 3a NOAHOBsABaHE MaHaara Ha CpBeTa Ha
JUpPEKTOpUTE Ha JIpyKECTBOTO 3a HOB 5 FOAMILIEH
MaHJaT, CYATAHO OT Jarara Ha HaCTOALIOTO
pelieHue

I'macyBanu:

»3A” — ob6mo 50000 oOMKHOBEHH ITOMMEHHH
OE3HaJMYHU aKIMM C [paBO Ha  IJIac,
npencrasiasBamu  100% or  kanuTasa  Ha
HpyxecTBOTO;

LIIPOTUB” — 0 aknmmy;

,.BB3BbPXKXAJIN CE” — 0 akuuu

ITo Touka 9 OoT THEBHUS pe

OCA Bb3nara Ha V3NbIHUTENHUS TUPEKTOP Ha
JIpy>KeCTBOTO J1a M3BBPIIM BCHUYKH TPaBHU U
(dakTHyecKu ~ JCWCTBHSA,  HEOOXOOUMH  3a
OCBINECTBSIBAHETO HA B3ETHTE C HACTOSIIUSL
MIPOTOKOJI PEIICHUsI, BKIIFOUUTEIIHO HO HE CaMo Jia
3asBM 3a pErucTpanusi W/Wiau OOsBsBaHE Ha
KOMITETCHTHHUTE OpraHu Ha BCUYKHU
OOCTOSITENICTBA, TOJICKAINA HA PETUCTPAIUSL
u/unm  0o0sBSIBAHE  CBIVIACHO  JCHCTBAIIOTO
3aKOHOJIATEJICTBO, J1a 3aBEPU aKTya HUs YCTaB Ha
Jlpy»KecTBOTO, a TOJNMUCBA MOJaBa U TMOJTydyaBa
BCHYKH W BCSKAKBH JOKYMEHTH BBB BPB3Ka C

in 2012

Shareholders voted:

“FOR” — in total 50 000 ordinary registered
dematerialized voting shares, presenting 100%
from the Company’s capital;

“AGAINST” — 0 shares;

“ABSTENTION” — 0 shares

Under p.7 of the agenda:

The General meeting of shareholders adopts a
resolution for appointment of registered auditor
in relation to the audit and certification of the
annual financial report of the Company for
2013 - the Registered Auditor Lidia Gerginova
Petkova — Diploma Ne 0560

Shareholders voted:

“FOR” — in total 50 000 ordinary registered
dematerialized voting shares, presenting 100%
from the Company’s capital;

“AGAINST” — 0 shares;

“ABSTENTION” — 0 shares

Under p.8 of the agenda:

The General Meeting of the Shareholders,
adopts a resolution to Renewal of the mandate
of the Board of Directors of the Company for
new 5 years period, considered from the date of
adoption this decision

Shareholders voted:

“FOR” — in total 50 000 ordinary registered
dematerialized voting shares, presenting 100%
from the Company’s capital;

“AGAINST” — 0 shares;

“ABSTENTION” — 0 shares

Under p.9 of the agenda:

The GMS assigns to the Executive director of
the company to perform all legal and factual
actions, necessary for the execution of the
resolutions hereunder including but not limited
to apply for registration and/or announcement to
the competent authorities of any circumstances
subject to registration and/or announcement
according to the legislation in force, to certify
the up-to date Articles of association, to sign
submit and receive any and all documents in
relation to the above.

4




TOPHOTO.
I'macysamnu:
w3A” — obmo 50000 oOHKHOBEHH ITOMMEHHHU

0e3HAIMYHH aKuMM ¢ T[paBo Ha  TJac,
mpenctaBiasBamu  100% oT kanmuTasa Ha
HpyxecTBOTO;

HLIPOTUB” — 0 aknym;
~-BB3IBbPXAJIN CE” — 0 akumnu

[Io ropuure pemenus He O4Xa HaIlpaBeHU
KaKBUTO U Ja OMJIO BB3paKEHHUS.

C B3eMaHETO Ha FTOPHUTE PEIleHHUs, THEBHUAT pell
Oe W3dYepnaH U 3acelaHueTo Oe 3akpuTo B 16.30
q,

Shareholders voted:

“FOR” — in total 50 000 ordinary registered
dematerialized voting shares, presenting 100%
from the Company’s capital;

“AGAINST” — 0 shares;

“ABSTENTION” — O shares

There were no objections by the shareholders on
the above resolutions

With the adoption of the above resolution the
agenda was exhausted and the meeting was
closed at 4.30 p.m.

IIpeoceoamen/Chairman

-------------------------

Bacunanoc Myxrapu¢/ Vasileios Mouchtaris

Cexpemap u npebpgumen na enacoseme/
Secretary and Tellgr of the votes

-----------------------------------------------

Teonopoc MAecunpuc/ Theodoros Desypris






