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*APKO TAYBPC” AICULL

1.OTAHU3ALMS U JEMHOCT HA IPYKECTBOTO KbM 30 CEITEMBPH 2014 T

“APKO TAYBPC” AJICULL (. [IpyxectBoto™) € ny0auuHO aKUMOHEPHO APY/KECTBO ChC CRELManHa
MHBECTULIHOHHA LeNl 33 CEKIOPUTH3MpAaHE HAa HeABWXKHUMM MMOTH. CwbraacHo § 1. 7.1 or Jlonbauurenuure
pasnopea0u Ha 3aKOHa 3a JPYIKECTBATA ChC CELHATHA MHBECTULIMOHHA Ll ,.CEKIOpUTH3aUMA ™ € AeHHOCT. 1pu
KOATO BELUHHW MpaBa (MpaBo Ha COOCTBEHOCT M MPAaBO HA CTPOEXK) BLPXY HEJABHIKUMM HMOTH WM NpaBa BbPXY
Napu4yHy B3eMaHUA, BKIIOUMTENHO M Objelln B3eMaHus, ce mMaTepuanu3upar B LEHHW KHWKA, Npeiaranu
ny6nuuHo. _

HpyxectBoTo e Bnncano Ha | mapt 2007 r. B perucrbpa Ha ThproBekuTe apysxecrsa noa Ne 115473, tom 1581,
crp. 122 mo ¢. a. 3162/ 2007r. no onuca na CoduiicKn rpaacku Cbjl, KaTO aKUMOHEPHO APYKECTBO ChC
creuuanHa MHBECTUUMOHHA LE/ M OCBIIECTBABA JIEHHOCT B CHOTBETCTBME C M3WCKBAHMATa Ha 3akoHa 3a
ApYKECTBaTa CbC CNelMaIHA MHBECTHLIMOHHA LIE M 3aKOHa 3a nNy0AUYHOTO NpeanaraHe Ha LEHHW KHHKa.
JlpyxecTBoTO € ¢ M3usno BHeced kanutan 682 500 sesa, opmupan oT napuunu BHocku. [lpes meceiy
okromspu 2007 r. ¢ pewienne Ha CopUICKK rPaACcKK ChJl € BIIUCBAHO MbPBOHAYAIHO YBEJIMUEHHE Ha KanuTala
or 150 xun. nesa. Ilpes noemspu 2009 r. ¢ BNHCBAHE B THPrOBCKUA PErHCTBP, APYKECTBOTO BIHMCBA
YBENMYEHHUE HA KanuTana B pasmep Ha 32 500 nepa. Taka ocHOBHUS KanuTal HapacHa 10 682 500 nesa

AkuuuTe Ha JlpyxkecTBOTO ca OOMKHOBEHM, O€3HAJMYHW NOMMEHHM aKlMK C PABO HA riac. ¢ HOMUHAIHA
CcToHHOCT | J1eB Besika €/1HA.

HpyxectBoTo € nnuensupano ot Komucusita 3a unancor naazop c Pewenune Ne 50 — JICULL ot 17 centemppu
2007 r.

Anipec Ha ynpasieHue Ha JlpyKecTBoTO €:
rp. Codus

paiion “Jlosenen”

KB. “Burtowa”

ya. “Koncrantus [letkanos™ Ne 4

Obcnyxsauio apyxectso Ha “APKO TAY'bPC” AJICULL e “YJITUMAT MEHUJDKMBHT” AJL, rp. Codhus.
batka nenosurap Ha JlpyxectsoTo e “Paiidaiizenbanx — Bsarapus™ EAJL, rp. Codms.

JpyiecTBoto e ocBoboseHo oT obnaraHe ¢ KOPrOpaTHBEH AAHBLK W pasnpeens AMBUASHTH B pasvep Ha
munumym 90 npouenTa ot nevyanbdara 3a pUHAHCOBATA IOJAMHA.

IOJANIIHU ®PHHAHCOBU OTUYETH KbM 30 CEIITEMBPH 2014 T,
@®uUHAHCOBHTE OTYETH €A H3rOTBEHH B CLOTBETCTBHE ¢ MeEXAYHAPOJHMTE CTAHAAPTH 3a (uHAHCOBA
OTYETHOCT.
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CYETOBO/JIHA INOJIUTUKA

6. OCHOBHH NPHHIMIY HA CYETOBOIHATA MOJUTHKA
6.1. Ba3za 3a u3rorBgHe Ha (PUHAHCOBHA OTYET

DuHAHCOBUAT OTYET Ha ﬂpyH{BCTBOTO € u3roTBeH Ha Oaza Ha MCTOpHYECKA 11€Ha, € H3KIHYEHHE Ha
HWHBECTULLIMOHHUTE HMOTH, KOMTO CE OTYUTAT 1O ClNpaBCiinuBa CTOHHOCT.

DHUHAHCOBUAT OTYET € NnpeacTaBscH B ﬁmrapmm JieBa.

6.2. U3saBiieHne 3a CLOTBETCTBHE

®uHAHCOBUAT oT4eT Ha JIpyXKeCcTBOTO € M3roTBEH B CbOTBETCTBME € MeEXKAYHApOAHHTE CTaHAapTH 3a
(hunancoBo otuutane, npuetu ot Esponeiickus csro3, (MCDO npueru ot EC).

6.3. CemecTBeHH CUETOBOAHH NPUGINZHTEIHH OLIEHKH H NPeINoI0KeHUs
Tpubauzumennu oyenxu u NPeOnONONCCHU

OcHoBHUTE NpeaAnoaoKEeHHA, KOUTO €a CBbP3dHH C Obaciy u APYrd OCHOBHH H3TOYHHULHK HA HECUTYPHOCTH B
ﬂpH6HH3HTEHHHTe OLUEHKH KBbM [1aTaTa Ha Gaﬂcha, H 38 KOUTO CBLUIECTBYBA 3HAUMTEIICH PUCK, 4€ Ouxa Morju
dJa aoseaar Ao CbplICCTBEHHM KOPCKIMHU B DanaHCOBUTE CTOHHOCTHM Ha AKTHBHUTE npes cielasauina OTHCTCH
Nepuo/, ca NoOCoOYEeHU No-101y. )

Crpagedausa cmoUuHOCH HA UHBECTRUYUOHHU UMOMU

MHBeCTHLMOHHHTE MMOTH Ca OLUEHEHH MO CMpaBelslMBa CTOMHOCT OT HE3aBUCHUM JIMLIEH3UPAH OLEHUTE Ha
faszaTta Ha AEHCTBUTEIHOTO CHCTOSHUE W YCIOBMA Ha Ma3apa KbM jarara Ha OLEHKaTa v NpeacraBasBaT Hai-
BEPOATHATA LICHA, KOSATO HOPMAJIHO MOKE Jia Ce MONYy4YM MpH MpsKa clelika Mexay Kenaeuiu 1 undopmMupanu
npoaaBayd W KynyBauu KbM Tasu jarata. CnpaBeaniuBara CTOWHOCT HA MHBECTULIMOHHMTE MMOTH KbMm 30
centemspu 2014 r. ¢ 4 736 560 ns.

6.4. [lpeppbiliaHe B Uyk/IecTPaHHA BAJIYTA

DUHAHCOBHAT OTHET € MpejcTaBeH B ObArapckd jesa, KoATO € (yHKUMOHA/AHATA Bajdyra W Banyrara Ha
npeacrassHe Ha JlpyxectBoto. Cpenkure B uyXkAecTpaHHa BajiyTa IThpPBOHAYajHO Ce OTpassgBaT BbHB
dbyHkuMoHanHaTa Banyta no oOMEHHMA Kypc Ha fAarata Ha cjaeikata. MoHeTapHMTe aKTUBH M MAcHBH,
JCHOMUHHpAHH B YYXKAECTPAHHHM BajJyTH Ce Mpeu3uMciaBaT BbB (YHKUHOHANHATA Ba/lyTa, B KPas HA BCEKH
Mecell, Mo 3aKIluyuTeNHus obMeHeH Kypc Ha bwvarapcka Hapoaua bawka 3a mocnejnus paboTeH JeH OT
CbOTBETHUS Mecell. BCHUKM KypcOBHM pasiMKK ce Npu3HaBaT B OTHETa 3a A0XojuTe. HemoHerapHuTe akTuByu U
MacHBU, KOWTO Ce OLIGHABAT MO HCTOpHYECKA LieHa Ha npuiobuBaHe B Yy)KIECTpaHHa BalyTa, ce NpeBpbiuaT
BbB ()YHKIMOHAIHATA BaNyTa 1Mo 0GMEeHHUA Kypc KbM jaTaTa Ha N'bpBoHavyaiHaTa cjeska (npuaobusane).

6.5. HBeCTHUHOHHH HMOTH

MHBECTULIMOHHUATE UMOTH CE OLEHABAT NbPBOHAYAIHO NO 1i€Ha Ha ﬂpM,‘lOG[/]BaHe.



Cnen bPBOHAYA/IHOTO TPH3HABAHE WHBECTULIMOHHHUTE MUMOTH C€ OTYMTAT IO CripaBejliliBa CTOHHOCT, KOATO
OTpas3siBa Ma3zapHUTE YCI0BMA KbM JATaTa HAa oananca. [leuanbure uim aaryﬁu“re, Bb3HHKBALLH OT NPOMEHHU B
ClpaBCA/IHBHUTE CTOMHOCTH Ha WHBECTHLHMOHHHTE HMOTH, C€ INpU3HABAT B OTYETA 3a JOXOAMTE 3a OTYCTHHUA
NEPHUO/. B KOATO BL3HHKBAT.

6.6. Ilapuynu cpecTBa H NAPUYHN EKBHBAJCHTH

ﬂaquHuTe CpeacTBa MW KPaTKOCPOYHMUTE [EeNo3UTH B Gananca BKIHOUBAT NnapHiHu cCpeacrea no OaHKOBHM
CMCTKH, B 6p0ﬁ H KPaTKOCPOYHH ACTMO3WTH € MbPBOHAYAICH NAJACK OT TPHU HIIH MO-MAJIKO Mecela.

3a uenudTe Ha oTyera 3a MMAPHYHHUTE TMOTOLKW, NApPUYHHUTE CPEeACTBA U MMAPUYHMUTE EKBMUBANCHTH BKJHOUBAT
MApUYHHUTE CPEACTBA U NApHYHH €KBHBAJICHTH.

6.7. llpusnaBane HA NPHXOAH

[lpuxoauTe ce npusHaBaT 10 CTEMNEHTA, B KOATO € BEPOSATHO MKOHOMMYECKM MOJ3M Ja ObAAaT MONyHeHW OT
JpyxkecTBoTO M Ccymarta Ha npuxoja Moxe aa Obae HagexaHo ouewena. [lpuxoaure ce ouenssar no
cripaBeiMBa CTOHHOCT.

Ilpuxoou om auxeu

[lpuxoauTte oT 1MXBM ce NPU3HABAT NMPH HAUMC/IABAHETO HA JUXBHTE (KATO CE M3M10/13Ba MeTO/1a Ha epeKTHBHUS
JIMXBEH MPOLECHT, T.€. IMXBEHUAT MPOLEHT, KOHTO TOUHO AUCKOHTHPA O4aKBaAHHTE Obaein NapH4HH MNOTOLH 34
Mepro/a Ha OYaKBaHHUs JKUBOT Ha (PUHAHCOBUA MHCTPYMEHT 10 GanaHcoBa CTOMHOCT Ha YUHAHCOBUSA aKTHB).

6.8. Pa3xoau

PasxoauTe ce npu3HaBaT B MOMEHTAa Ha TAXHOTO Bb3HMKBaHe. BCMYKM pasxoau ce BKIIOYBAT B OTYETA 3a
JIOXOANTE, C M3K/IIOYEHHUE HA TE3U, NPAKO CBBP3aHM ¢ NPUAOOMBAHETO HA WHBECTHULIHOHEH HMOT, KOMTO Cce
BKJIOYBAT B CTOMHOCTTA HAa CbOTBETHHMS MMOT, KaKTO H pasXoAuTe [0 €MUTHPAHE HA aKLMH, KOWTO ce
OTpa3sBaT AMPEKTHO B HAMAJICHHE HA COOCTBEHUSA KanuTall.

6.9. Joxoam Ha akuus

OcHoBHHMTE 10XOAM HA aKLMA CE M3YMCIABAT KATO Ce pa3ieiu HeTHarta neyanba wiau 3aryba 3a nepuoja,
Mnojjexkala Ha pasnpeeneHne Mexy NpUTeKarenTe Ha OOMKHOBEHH aKIMK Ha CpeHO-NpeTerneHus opoii
Ha AbpiKAHUTE aKlMK 3a epro/ia.

6.10. OcHoBeH KanuTaj

OcCHOBHUST KanuTan e npeicTaBeH Mo HOMHWHAIHATA CTOHHOCT HA MW3JAJeHMTE M [1aTeHH AaKLUUM.
[MocTbnnenusTa ot HM3J1aJICHK aKIIUKM HaJ TAXHATa HOMHWHAIHA CTOHHOCT C& OTUMTAT KaTo ﬂpeMHﬁHH pE3CpBH.

6.11. Jlanbuu

Twii kato Apko Taybpc AJICHL] e apyxecTBo cbC crieumanHa MHBECTHMIMOHHA LEd, TO € 0CBOGOAEHO OT
obnarane ¢ aaHbK nevanba ChriacHo 3aKoHa 3a KOPHoOpaTHBHOTO MOJOXOAHO obiaraxe.



7. NIOACHEHUA

7.1 ABJITOTPAMHU AKTUBH

Pasxoau 3a ctputenctso 18928 641 nB.

rp. Codus

YIIU V -1017.1018, k8. 50, I'TL] - 3onua B17 4 736 560 aB.
ObLIO 23 665 201 as.

7.2 BSEMAHMUSI

AgaHcu 461 967 ns.

Bsemanus no Jlanbk noGaseHa CTOMHOCT 32 BB3CTAHOBSBAHE - 7IB.

Jpyru KpaTKOCpOYHU B3EMaHMA OT JIMXBH - JIB.
OBIIO 461 967 as.

anXO,EI,HTe OT JIMXBH Ca TEKYLIO HAYHCIIEHHU U ca OTPAa3CHH B OTHETA 34 N1O0XO0AHUTE,

7.3 IIAPH, HAJIMYHOCTH U EKBUBAJIEHTH

Ilapu B 6poii 0 nB.
[Tapuunu vHanuuHocT B 6aHKK 11043 ns.
Jenosurt - - JIB.

OBLO 11 043 as.
7.4 OCHOBEH KAIIUTAJI

Ilpes oxromspu 2007 r. Coduiickn rpaicku Cba BNMCa NbPBOHAYANHO YBE/IWUEHHE HA KAlMTa€a Ha
HpyxectoTo 8 pasmep Ha 150 000 nea. Taka ocHoBHusT KanuTan Hapacha 10 650 000 neea.

[Tpe3 HoemBpu 2009 r. B THProBCKMsA PErnHCTBP, € BIMCAHO yBEIMYEHHME HA KanuTana B pasmep Ha 32 500 nesa.
Taka ocHoBHMA KanuTan HapacHa 10 682 500 nepa

Kanuranst na JlpyxecTBoTo € BHECEH M3UAIO MO (OPMATA HA NAPUYHU BHOCKH. AKLMHTE OT MOCIEAHOTO
YBEIUYCHMUE HA KanuTana ca 3anucanu npu emucuoHHa croiinocr 108.15 nes

bpoii akuuu Croiinoct
KkbM 30.09.2014 r. 682 500 6p. 682 500 ns.

OcHoBHu akuuonepy kbm 30 cenremspu 2014 r.:



“CHUHT'VJIAP ACET MEHUJDKMBHT” AJ1 237 500 Gp. akumu 34.80 %
“AI'PO KOHCYJITUHI I'PYIT” EOOJ1 25 000 6p. akuuu 3.66 %
“FOHUK UHBECTMBHT” Al 217 500 6p. akuun 31.87 %
“PEI'YJIYC” EOOJ] 20 000 6p. akunu 293%
ARCO TOWERS MALTA LIMITED 182 493 6p. akumnu 26,73 %
AJIEKCAHIOBP HEJASAJIKOB 7 6p. aKiyiu 0.00 %

OBILIO 682 500 6p. akumu 100 %

anMHH OT EMHCHA aKliMK € paznuKaTa Mex1y eMHUCHOHHaTa CTOMHOCT M HOMHHAJIHATA CTOHHOCT Ha dKIIHHTE

OT MbPBOHAYAIHOTO YBEJ/IMYEHHE HA KanuTasia.

[Tpemus ot eMucus 20 408 989
EeMUTUPAHU aKLIUK 182 500 6p.
HOMMHAJIHA CTOHHOCT 1 nB.
€MMCHOHHA CTOHHOCT 111,83 aB./6p.

7.5 TEKYIIH 3AIBJIJKEHUSA
3aabakeHue 00CayKBaLLO JAPYIKECTBO
3aab/KEHHE MO MEHAKUPAHEe HA MPOEKT

Hpyru

3anbKeHUITA KbM NEPCOHa
JlaHbyHH 3aabKEHNS
3aab/KEHUATA KbM OCHTYPUTENIHU MPEANpUsTHS

Jpyru 3aabakenns
Cueer Ha Jlnpextopute Ha J[pyKecTBOTO
["apanusnm 3a 106po ynpasnenue na JlpykecTsoro

Hpyru

0610 Apyry 3aabJKeHust

7.6 PA3XOHU

Pa3xonu 3a oxpana
Pasxonu 3a Haemu
Jpyru pa3xoau 3a BbHIIHK YCAYTH
Pasxoau 3a b®b
Pasxoau 3a KOH
Pa3xoau 3a KOHCYJITAHTCKHU YCAYTH
Pasxoau 3a p3nHarpakaeHne Ha 00CI. APYIKECTBO
Pa3xoau 3a oauT u 061 Hanzop
O6mo pa3xoau 3a BbHIUHH YCJAYIH

27 243 nB.

0 nB..

0 n..

Obmo 27 243 as.

361 nB.
109 ns.
745 ns.
Oomo 1215 as.

3 948 8.
- JIB.
3 948 as.

2 560 nB.
- JIB.
228 ns.

0 nB.

2 312 as.
- NB.

1 250 naB.
- JIB.

6 350 aB.
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Pasxonu 3a nepconan

Paszxoau 3a Bp3Harpaxkaeunne Ha CJ[ 8 280 nB.
Pa3xoau 3a 3anaatu -JIB.
Pasxoau 3a ocHryposku 4 682 8.
O6uro pa3zxoau 3a nepcoHalt 12 962as.
Jpyru pasxoau 0 as.
Pasxoau 3a jaHbK crpajau 1 Takca cMmert 0 as..

@uHAHCOBM pa3xoau

OtpuuaresHu KypcoBH pasiuKu 0 B,
Hpyru GuHaHCOBU Pa3XoM CBBP3aHM C TAKCH 33 MPEBOIM W eMUCHS HA AKLIUU H ap. 142 8.
O6mo pasxoau 3a geiinocTTa 19 312 as.
7.7 IPUXO/IU
JIpy’KecTBOTO peanusupa NpUxoju OT JUXBH M0 CMeTKa
B ,.Paiidaitzendbank — brarapnua” EAJ] 0 ne.
[lpuxon or npoaaxba Ha yciyru 30 000 ne.
[Monoxurennu KypcoBm pasinku 0 nB.
O6u10 npuxoau 30 000 aB.

HApysxectoto dopmupa neuanba kbm 30.09.2014 roauna B pasmep Ha 10 546 nesa.

7.8 HETHA CTOMHOCT HA AKTUBHUTE HA AKIIUS 1 YUCT JOXO/ HA AKIIUS

30 CEI,

2014 r.
006110 cobceTBeH Kanuran 24 105 805 nepa
Cpeano npeteraen 6poit Ha 0GUKHOBEHUTE aKLIMK 682 500 6p.
HeTHa cTOHHOCT Ha aKTUBUTE HA AKLIUS 35.32 neBa

OCHOBHMAT /I0XOA Ha aKUMs Ce M3YMCIIABA, KATO CC Pas/ie/M HETHUA JOXO/ HA CPEAHO NpeTerieHns Gpoii Ha
aKUUK B OOPbILEHHE NPE3 OTYETHUS NMEPUOL



30 CEIL

2014 r,
Herna neuanba 10 546 nera
CpenHo npereriex 6poit Ha OOMKHOBEHHUTE aKLIUK 682 500 6p.
OcHoBeH T0X0/1 Ha aKLKs 0,02 nesa

Hpy*eCcTBOTO HE pa3noJjiara ¢ MHCTPYMEHTH, KOUTO GHXa MOTJIH /1a Ce KOHBEPTHPAT B aKLIMH.

7.9 JUKBHIHOCT HA JIPYKECTBOTO

Koedbuuuenr 3a od1a TMKBUIHOCT

Kparkorpaiinu aktusu — 473 010 nega.

Cymara Ha KpaTKOTpaiiHuTe aKTHMBM BK/IHOYBA cTatuute no pasaen b KparkotpailHu akTueu, HamaieHa Cbhe
cymara ot rpyna Pasxoau 3a 6baeniu nepuoar ot aktysa Ha 6ananca.

KpatkoTpaiinu 3aabiokenns — 32 406 nesa

Koeguuuen 3a obiua nuksuaHoct — 14.60

Koedpuuuent 3a 6bp3a THKBHAHOCT

Cymara o1 KpaTKocpo4YHH aKTHUBH, KPATKOCPOUHM WHBECTHLIMK M NapuyHn cpejcTea uiu 473 010 nesa.
KpatkoTpaiinu 3aabmxenus — 32 406 nesa

Koeduuuent 3a 6bp3a nukBuaHocT — 14.60

Tpanzakumum che CBbP3aHM JIMLA HE Ca U3BBPLIBAHU NPHU CMIELUANHH YCIOBUS.
3a nepuosa cnea cecrapsHe Ha Mewaunnus puunancosus oruer kbM 30 CEINTEMBPU 2014r. no

my0/IMKYBaHETO MY HE €a HACTBITWIM BaKHM CHONTHA KOMTO GMXa MOrIM Aa Ce OTPasAT Ha BAPHOTO M YECTHO
npejacrassHe Ha MexauHHua @uHAHCOB OTUET 3a TpeTOo Tpumeceune Ha 2014 r..

HeiiHocTra Ha pr)KGCTBO'DO HE Cb3/1dBa NPEANOCTABKH 3a BANYTECH, KPEAWTEH H THXBEH PHCK.

MEMO HUKOTIOB
M3ITBJIHMTENIEH g

b



