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pernctpupaHo B CMONSHCKM OKPBbXKEH cba Mo pupmeHo geno Ne 756 no onuca 3a 1996 r. cbe ceganmule B
rp. CmonsH, yAa. ,,XaH Acnapyx” N2 4 u npepeructpmpaHo B Tbprosckua perncrbp ¢ BYJ/ICTAT: 120 054 800
MbpBOHaYanHO JpyKeCcTBOTO e yYpeAeHO KaTo NpMBaTu3aLmMoHeH ¢oHA o 3aKoHa 3a NpuBaTM3aLMOHHUTE
doHaoBe c HaumeHoBaHue MpuBaTnsaunoHeH ¢oHa bynrap Yex Uusect AL,

O6uwoTo cbbpaHMe Ha akumMoHepuTe oT 07 AaHyapun 1998 nprema pelleHue 3a npeyperkgaHe AeMHOCTTa Ha
MpusatmnsaumoHeH ¢oHa byarap Yex WHBecT A/l KaTo XONAMHIOBO APYXKECTBO W NpPOMsiHa B
HanmmeHoBaHMeTo Ha [py»ectBoTo OT lpuBatmsaumoHeH ¢oHg bynrap Yex Uusect A Ha Bynrap Yex
UHBecT Xonguur ALl.

[Opy»xxectBoTo e ¢ Kanutan 1 191 105,00 ne.a, pasnpegened B 1 191 105 o6MKHOBEHN MOUMEHHN aKLUUK.
KanutanbT Ha APYKECTBOTO e aKUMOHEpPeH U ce NpUTerKaBa OT MHOMECTBO GU3MYECKM ML U HSAKOJIKO
opuamMyeckm nuvua. HavyanHuAa Kanutan, ¢ KOWTO e perucTpupaHo Apy»KectBoto e 256 xun. nesa, a
yBe/im4eHneTo Npon3Tnya OoT ABYKpPaTHUTE npeperncTtpaumnm B yseindyeHmne n HamaszieHme Ao HaCtoAwnAa my
pasmep, B T.4M. OT KanNUTanM3MpaHe Ha nonarawm ce amsmaeHTu. [pes3 TekywmAa oT4yeTeH nepuog ca
HaCTbLNWAN NPOMEHM B KanuTaaa Ha APY*KeCTBOTO, CBbP3aHM C Npoaaxkba Ha akumm Ha HOJ1.

LpyXecTBoTO e C egHOCTENEeHHA cuctema Ha ynpasneHne — CbBeT Ha aupeKktopute. CeganuuwieTto Ha
ynpas/sieHne Ha gpy*kectsoTo e: Penybnuka bvarapus, rp. Nnosaus, yn. “benrpagn” 2, et.2.

31.12.2019r. 31.12.2018 .
AKUUOHep % bpoii %
bpoii akuumu CToMHOCT MnateHn | Aan aKuumn CtoiiHocT | MnateHn | Aan
Opuanyecku nvua 154 654 154 654 154654 | 14% | 171350 171 350 171350 | 14%
dusnyeckm nmua 1036 451 1036451 | 1036451 | 86% | 1019755 | 1019755 | 1019755 | 86%
06wo: 1191105 1191105 | 1191105 | 100% | 1191105 | 1191105 | 1191105 | 100%

PerynaTtopHa pamkKa
3AKOH 3a nybin4yHoTO npeasiaraHe Ha LeHHW KHUXKa

HAPEQBANe 2 ot 17 centempu 2003 r. 33 npocnekTute npu nybamMyHo npeaiaraHe Ha LEHHU KHUXKa U
3a pasKpMBaHETO Ha MHPOpPMaLMA OT NYBANYHUTE APYHKECTBA U APYIUTE EMUTEHTM Ha LLEHHM KHUXKA (06H.,
OB, 6p. 90 ot 2003 r., u3m. 1 gon., 6p. 12 n 101 ot 2006 T.)

HAPEOBA Ne 22 ot 29.07.2005 r. 3a ychoBusATa 1 pea 3a BNMCBaHe M OTNMCBaHe Ha NyOANYHN ApYXKeCTBa,
APYTM EMUTEHTU Ha LLEHHW KHUXa U EMUCUM LLEHHU KHMXKA B perncrbpa Ha KOH

HAPEABA ot 17.12.1997 r. 38 MMHMMANHOTO CbAbPXKAHUE HA MbJAHOMOLLHO 33 NPeACTAaBMTE/ICTBO Ha
aKuMoHep B 06WoTO cbbpaHMe Ha APYKECTBO, YNUTO aKuMK ca Buam npeameT Ha NybAMYHO NpeanaraHe
(06H., OB, 6p. 124 07 23.12.1997)

HAPEOBA Ne 39 ot 21.11.2007 r. 33 pa3KpuBaHe Ha AA/I0BO y4YacTue B ny6/IMYHO APY*KECTBO

. BASA 3A W3rOoTBAHE HA ®WUHAHCOBUTE OTYETU WU NPUNOXKEHU CbHLLECTBEHU
CYETOBOAHU NOJIUTUKHN

®duHaHcosusM om4yem € U320mMBeH Cb2/AaCHO U3UCK8AHUAMA Ha 6ba2apcKomo c4emo8o0HO
3aKOHOOamesicmeo 8 HaUUOHAAHama eanyma Ha Penybauka bvazapus - 6va2apcKu ses.
O7 1 saHyapw 1999 roanHa 6barapckmaT nes e ¢ PUKcMpaH Kypc Kbm eBpoTo: 1. 95583 nesa 3a 1 espo.

ToyHOoCcmma Ha cymume ripedcmaseHuU 8b8 (hUHAHCOBUA omyem e Xuaa0u 6ba2apcKuU aeaa.
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basa 3a usrorefaHe

HactoawmaT puHAHCOB OTYET € M3rOTBEH B CbOTBETCTBUE C M3MCKBAHUATA HA MeXayHapo4HW CTaHAAPTH 3a
duHaHcoBK otyetn (MCPO), npuetn ot KommncusaTa Ha EBponeiickus cbio3. PUHAHCOBUAT OTUYET e U3rOTBEH
N B CbOTBETCTBUE C M3MCKBAHUATA HA MexayHapoaHUTe CTaHA4APTU 3a GMHAHCOBA OTYETHOCT, NYOANMKYBAHM
oT MeKayHapogHMA CbBET NO CYETOBOAHM CTaHAAPTWU. Bcuukm MexayHapoaHW CTaH4apTM 3a PUHAHCOBU
oTyeTM ca nybamMKyBaHM oT MerKAyHAapoAHMA CbBET NO CYETOBOAHW CTaHAAPTW, B CMNA 3a Nepuoga Ha
M3roTBAHE Ha Te3n KOHCONNAMpPaHM GUHAHCOBM OTYETH, Ca NpPUeTH oT EBponeiickna cbio3 Ypes npoueaypa
3a ogobpeHue, yctaHoBeHa oT KomucuaTa Ha EBponelickus cbios.

L py*KecTBoTo N3roTeA M KOHCONNAMPaAHM PUHAHCOBM OTYETU B CbOTBETCTBUE C MexXaAyHapoaHUTe CTaHAapPTH
3a puHaHcoBKu oTtyeTn (MCDO), paspaboTteHn n nybankysaHn ot Cbeeta no MexayHapoaHU CYETOBOAHMU
craHgapt (CMCC) 1 opobpeHn oT EBponeiickma cbto3. B TAx MHBeCTUUMUTE B AbLLEPHWU NpeanpuaTmua ca
OTYeTEeHM K onosecTeHW B cboTBeTcTBNE ¢ MCC 27 KoHconnampanu n MHAMBNAYyanHM GUHAHCOBM OTYETM.

Lpy»KecTBoTo He U3roTes KoHcoaMamnpaH ¢uHaHcos otyetTn Kbm 31 gekemspu 2019r., Tbih KaTo CbFIACHO
M3NCKBAHMATA Ha HALMOHA/NHOTO CYETOBOAHO 3aKOHOAATENCTBO HAMA 334 b/IKEHME.

®duHaHCOBWUTE OTYETM Ca M3rOTBEHW Ha MPUHLMMNA Ha LEWCTBALLO APYXKECTBO, KOWTO npegnosara, ye
Lpy*KecTBoTo e NpoabAXKM AeMHOCTTA cu B 0603pumo bbaeLue.

M3rotesaHeTo Ha ¢WHaHcoBWUTe OT4yeTM B cboTBeTcTBME ¢ MC®PO wusuckBa ynoTpebata Ha CYETOBOAHMU
npuban3nTEeNIHM OLLeHKU. KoraTo e npuiarano cyeToBogHaTa NnoJIMTMKA, PbKOBOACTBOTO CE € OCHOBaBa/Io Ha
cobcTBEHATa CU NpeLLeHKa.

Mpu npunaraHe cH4eTOBOAHA NOMUTUKA CbC 3a4Ha AaTa, NPV NPen3YncnsBaHe Ha CTaTuK (rpeLlkn) cbe 3aaHa
AaTa WUAW KoraTo ce npeknacuouumpar ctaTtum BbB GpUHAHCOBMTE OTYETU, Ce MpeacTaBAT TPM oTdyeTa 3a
$MHAHCOBO CbCTOAHME U A1Ba OT BCEKM APYrM OTHETM N CBBP3AHUTE C TAX MOACHUTE/IHU MPUNONKEHUA.

U3ABJ/IEHUE 3A CbOTBETCTBUE

[pyKecTBoTo BOAM CBOETO TEKYLLO CYETOBOACTBO M M3roTBA PpUHAHCOBUTE CM OTYETM B CbOTBETCTBME C
MexayHapoaHuTe cTaHaapT 3a ¢uHaHcosa otyeTHocT (MCDO), npuetn ot KomucuaTta Ha EBponeickua
Cbio3.

Mpunoxunmm 3a [lpy»ecTBoTo ca ciegHute MexayHapoaHU CTaHAAPTU U NPaKTUKU:
MeKayHapoaHU CTaHAapTU 32 dMHaHCOBO oTyuTaHe (MCPO)

MC®O 3 buszHec KombuHayuu

MC®O 5 Hemekywu (0vnzompaliHu) akmusu, ObpHaHU 3a npodaxcba u npeycmaHoseHu deliHocmu.
MC®O 7 duHaHCOBU UHCMPYMEHMU: 0ONT0BECMABAHUA.

MC®O 9 duHaHcoB8U UHCMPYMEHMU: KAACUGUKAUUA U OUEHKA.

MC®O 10 KoHconudupaHu ¢huHaHco8U omyemu.

MC®O 11 CoemecmHuU criopasymeHus.

MC®O 12 OnosecmsasaHe Ha 057108U yYacmus 8 Opyau npeonpusmus.

MC®O 13 OuyeHsgaHe o crnpasedauea cmoliHocm.

MexagyHapoaHu cueToBoaHM cTaHgapTu (MCC)
MCC 1 lpedcmassaHe Ha ¢huHaHcosu omyemu

MCC 2 MamepuanHu 3anacu

MCC 7 Omyem 3a napu4Hume nomouyu

MCC 8 Cuemo800Ha NoaAUMUKA, NPOMeHU 8 npubausumesnHume c4emo8oOHU OUEHKU U 2peliKu
MCC 10 Cvbumus cned damama Ha om4yemHus nepuood

MCC 11 [ozosopu 3a cmpoumesicmeo

MCC 12 [laHvyu 8bpxy 6oxoda

MCC 16 Imomu, MAQWUHU U CbOpbHEHUA

MCC 17 /lusuHau

MCC 18 lMpuxodu

MCC 19 [loxodu Ha Haemu nAuya
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MCC 21 Eshbekmu om npomeHU 88 8asyMHUMe Kypcose

MCC 23 Pasxodu o 3aemu

MCC 24 OnosecmsasaHe Ha c8bP3AHU AUUQA

MCC 27 KoHconudupaHu u UuHOU8UOdyanaHU huHaHcosu omyemu (npepabomeH npe3 2008 2.)
MCC 32 QuHaHco8U UHCMpPYMeHMU: pedcmassHe

MCC 33 [Joxodu Ha akyus

MCC 36 Obe3yeHKa Ha akmusu

MCC 37 lposu3suu, yc08HU 300bAXEHUA U YCA08HU AKMUBU.
MCC 38 HemamepuanHu akmusu

MCC 39 QuHaHCco8U UHCMPYMEHMU: MPU3HABAHE U OUeHABAHE.
MCC 40 MHBecMuyuoHHU umomul.

NMPUJ/IOMEHU CbLLIECTBEHU CHETOBO/AHU MNOJINTUKN

NMpomeHun B cueTOBOAHATA NONIUTUKA

To3n roanweH ¢UHAHCOB OTYET € M3roTBEeH, CMasBalkM MPUHUMNG Ha [encTsalo npeanpusatve B
cboTBeTcTBME C MexayHapoaHute CraHpaptM 3a PuHaHcoBo OTumTaHe, u3gaaeHn oT CbBeTa 3a
MexayHapoaHu CuyetoBoaHu CrtaHaaptTm (CMCC) M BCMYKM pasAcHeHua u3gageHu oT KomuTeta 3a
PazacHeHua Ha MCDO, B cuna Ha u oT 1 aHyapu 2019r., u KouTo ca npuetn ot KomucmaTa Ha EBponenckus
Cbto3.

®PUHAHCOBUAT OTYET € U3roTBEH Ha 6a3a KOHBEHLMATA 33 UCTOPUYECKATA LLeHA, OCBEH, aKO HE € MOCOYEHO
APYro B CYETOBOAHUTE MOJIUTUKKN NO-A0Y (Hanpumep HAKOU GUHAHCOBM MHCTPYMEHTU, KOMTO Ca OLEHEHMU
no cnpaBea/iBa CTOMHOCT). McTopryecKaTa LieHa ce 0CHOBaBa Ha CrnpaBe/iMBaTa CTOMHOCT Ha NpecTaumaTa,
OafeHa B 3aMsiHa Ha aKTUBM.

fogMWHUAT GMHAHCOB OTYET BK/tOYBA OTYET 3a Nevanbata nam 3arybata u gpyrua BceobxsaTeH JOX0L4, OTYET
33 GMHAHCOBOTO CbCTOAHME, OTYET 38 NPOMEHUTE B COOCTBEHUA KaNUTaA, OTYET 33 NAaPUYHUTE NOTOLM, KAKTO
N NOSICHUTENHW NpuaoxXKeHus. MNMpuxoan 1 pasxoam, C U3KAKYEHME HA KOMMOHEHTU Ha Apyr BceobxBaTeH
40xo4, ce Npu3HaBaT B oT4YeTa 33 nNevyanbaTta uaum 3arybata. [lpyr BceobxBaTeH 40X0A4 Ce NPM3HABa B OT4YEeTa
3a BCeObXBaTHMA [O0XO4, M BK/AOYBA €/IeMEeHTM Ha NpUXoau M pasxoau (BKAOUYMTENHO KOpPeKuun oT
npeknacudurKaums), KOMTO He ca MPM3HATK B OTYETa 3a NevyanbaTa nau 3arybaTa, KakKTo U3NCKBA U/IN KaKTo e
paspeweHo oT MC®PO. KopeKkummn oT npeknacnudpukaumsa ca cymuTe, npeknacupuumpaHun B nevyanba uam
3aryba B otyeTa 3a nevanbata wam 3arybaTta 3a TEKyWMA Nepuo, KOUTO ca 6uam npusHatu B Apyr
BCEOOXBATEH 40X04 NPes TEKYLMNA U NpeaxogHu nepmoam. TpaH3aKumm cbe cobCTBEHULMTE Ha [ pyKecTBOTO
B KQYeCTBOTO MM Ha COBCTBEHULM Ce NPM3HABAT B OTYETA 33 NPOMEHUTE B COOCTBEHMA KanuTan.
[py»ecTBoTo N3bMpa Aa npeacTaBu eanH OTYET 3a nevasibaTa nam 3arybarta M Apyrus BCeobxBaTeH A0XOA.
PasgenuTe ce npeacTaBaT 3ae4HO, KaTo TO3M 3a NevanbaTta nam 3arybaTa e NbpBu, cnegsaH HeNocpeaCTBEHO
OT pasgena 3a gpyrua BceobxsaTeH 40X0A.

[py»xecTBoTo n3bupa ga npeacraBs oT4eTa CM 3a neyvyanbaTta uam 3arybaTta u apyrmua sceobxsaTeH A0X0A,
KaTo npu KnacudpuKaumaTta M3noa3sa MeToaa ,CbLIHOCT Ha pa3xoauTe”.

dopmaTbT Ha OT4YEeTa 338 PUHAHCOBOTO CHCTOAHME € Ba3npPaH Ha PasrpaHMYEHNETO TEKYLL/HETEKYLL.

3a M3roTBAHETO HAa TO3M roauweH ¢(UHAHCOB OTYET, CAEAHUTE HOBW, PEBU3MPAHM WAN U3MEHEHMU
NMOCTAHOBAEHUSA Ca NPUNOKUMM 32 PUHAHCOBATA roAMHa, 3anoyBaLla Ha 1 aHyapu 2019r.:

MbpBOHAYaNHO NpPUNaraHe Ha HOBU U3MEHEHUA KbM CbLLECTBYBALLU CTAHAAPTU U PA3ACHEHMUS,
B/1I€3/11 B CMNA Npe3 TEKYLMA OTYETEH Nepuog,

CnepHuTe M3MEHEHUA KbM CbLLECTBYBALLWM CTAHOAPTU W HOBWU pPas3fACHeHuA, u3ganeHun ot CbBeTa 3a
MexayHapoaHu cyeToBoAHU cTaHAapTn (CMCC) n npuetn ot EC ca Bnesnn B cuia 3a TeKyWMaA oTyeTeH
nepuvoa;

° MC®O 16 /iusuHr - npuet ot EC Ha 31 oktomepu 2017 (B cuna 3a roAULLIHM NMEPUOAM, 3aMOYBaALLY Ha
nnn cnep 1 savyapm 2019);

MC®O 16 e nsgageH npes sHyapu 2016 r. Tol we goseae A0 NPU3HABAHETO HA MOYTU BCUYKKU AOrOBOPU 33
NM3MHT Ha 6anaHca OT CTpaHa Ha JIN3UHIOMNOy4yaTe/INTe, TbiA KAaTo Ce NMpPemaxBa PasrpPaHUYEHNETO MeXAY
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onepatmMBeH N GpUHAHCOB AMN3UHT. Cbr1acHO HOBMSA CTaHAAPT ce NPU3HaBa akTUB (NpPaBoTo Aa ce M3Mno/i3Ba
HaeTua 06eKT) M ¢uHaHCOB nacusB- GMHAHCOBO 3aAb/IKEHME MO /NIU3UHIOBM BHOCKWU. EAMHCTBEHUTE
M3KIOYEHUA Ca KPAaTKOCPOYHUTE JIM3UHIU M TaKMBA C HUCKA CTOMHOCT. CTaHAapTbT LWe 3acerHe rnaBHo
OTYUTAHETO Ha onepaTtnuBHUTE NTN3UHTU.

° KPMC®O 23 HecurypHoOCT Npu TpeTUpaHe Ha AaHbK BbpXy AoxoauTte (M3gaaeH Ha 7 oHn 2017 1. u
B CWJ1a 3@ FOAMLLHM Nepuoam, 3anoysay Ha uam cneg, 1 avyapm 2019 r.);
° NU3meHeHna Ha MCPO 9: XapaKTepUCTUKKM 3a NPEeACPOYHO NoracABaHe C OTpuLaTeIHa KOMMNeHcauma

—(v3paneHun Ha 12 oktomBpwm 2017 r. 1 B cMNa 3a roAMLLIHK NEepPUOan, 3anoYuBallm Ha uaun cnea 1 aHyapu 2019
r.);

° MHBecTMLUM B acCOLMUPAHU U CbBMECTHU npeanpuatua — UsmeHeHna Ha MCC 28 (usgageHu Ha
12 oktomBpu 2017 r. 1 B cU1a 33 TOAULHKN NEPUOAM, 3aNoYBalLm Ha uam cneg 1 AaHyapu 2019 r.);
° FoauwHu nogobpeHna Ha MCPO — Uukbn 2015-2017 r., usmeHenua 8 MCP0 3, MCPO 11, MCC

12 u MCC 23 (13pgageHu Ha 12 gekemspu 2017 r. 1 B cMna 3a rOAULIHKU Nepuoam, 3anodsaiy Ha uam cieg 1
AHyapw 2019 r.)
Te3n nameHeHUA BKAKOYBAT HE3HAYUTE/THWU NPOMEHMU B:

o MC®O 3 "BbusHec KOMBMHaLMK" - APYKECTBOTO MpPeoLeHABa NpeguHua cu AAn B CbBMECTHO
KOHTPO/IMpaHa AeNHOCT, Korato npuaobure KOHTPOA BbPXY AENHOCTTA.
o MC®O 11 "CbBMecCTHM npeanpusaTus " - OPY)KECTBOTO He MpeoueHABa MNpeauliHus cu gan B

CbBMECTHO KOHTPO/IMPaHa AeMHOCT, Korato npnaobue cbBMeCTeH KOHTPON BbPXY AEMHOCTTa.

o MCC 12 "OaHbuy BbpXy AoXo4a" - APYKECTBOTO OTYMTa BCUUYKM AaHBYHM NOCAeAMuUm OT NAaLLaHUATa
Ha AVBUAEHTW MO CbLLMA HAYMH KAKTO cammTe TAX.

o MCC 23 "Pasxoan no 3aemu" - OPYy*KECTBOTO TPETMPA KaToO YacT OT obluTe 3aemMu BCEKM 3aem
MbpBOHAYa/IHO B3eT 3a pa3paboTBaHe Ha aKTMB, KOraTO aKTUBBLT € FOTOB 3a MJIaHMpaHaTa ynotpeba uam
npogaxoba.

° M3meHeHna Ha MCC 19 - M3meHeHMe, CbKpallaBaHe MKW ypexkaaHe Ha nnaHa — (M3jageH Ha 7
despyapu 2018 r. 1 B cMna 3a roAULLHM NepUoaun, 3anodsallm Ha uam cneq 1 aHyapm 2019 r.)

Jpy»KecTBOoTO € NMPOMEHWN0 CYETOBOAHATa CM MOJIMTUKA M He e MPaBWIO KOpeKuuWn BCcneacTsue, ciepn
npuemaHeto Ha MC®O 16 JIn3suHr.

To3un cTaHaapT 3aMeHs yKkasaHuaTta Ha MCC 17 ,,J/In3nHr” u BbBeXaa 3Ha4YUTE/IHU MPOMEHWN B OTYUTAHETO Ha
NM3MHIM 0cobeHOo OT CTpaHa Ha M3MHIONOoyYaTenuTe.
CovrnacHo MCC 17 oT AanM3mHronoayyatesinTe ce U3MCKBalle Aa HanpaBAT pasrpaHMyeHme mexay GuHaHcoB
NM3UHr (Npu3HaT B bGanaHca) M onepaTMBeH AU3MHT (Npu3HaT M3BbHOanaHcoBo). MCHO 16 umsuMckea
NIM3MHroNoly4aTeNnTe ga npu3HaBaT JIMBUHIOBO 3agb/XKeHWe, oTpasABawo bbaewmrte AUSUHIOBM
naawaHua, 1 ‘npaBo 3a No/I3BaHe Ha aKTUB' 3a NOYTU BCUYKM NM3NHToBu gorosopu. CMCC e BKAOUYM NpaBo
Ha 1360p 33 HAKOWM KPAaTKOCPOUYHU NINBUHTU U JIN3UHTU Ha MANIOLLEHHWN aKTUBM; TOBa U3K/IOYEHME MOXKe Aa
6bae NPUNOKEHO CAMO OT IM3MHIONOIyYaTenmTe.
C4eTOBOAHOTO OTYMTAHE OT CTPaHa Ha IN3NHIogaTeIMTe OCTaBa NoYTK H6e3 NnpomsaHa.
CovrnacHo MC®O 16 3a g0OroBop, KOMTO € WM CbAbPXa /IM3UHF, Ce CYUTA AOroBOpP, KOMTO npeaocTaBss
NPaBOTO 33 KOHTPOJ1 BbPXY NONA3BAHETO HAa AaKTUBA 3a ONpeAEeNeH Nepmoa OT BpEME CPeELLy Bb3HarpaxKaeHue.
AOpyxectBoTo € npreno MCPO 16 J/InsumHr cbe 3agHa gata ot 1 aHyapu 2019 r., HO He e npeunsyuncanasana
CpPaBHUTENIHN [AHHW 3@ OT4YeTHMA nepuog 2018 r., KAKTO e paspeleHo OT cheunPuyHUTe MNPEexoaHu
pasnopenbu B cTaHAapTa. MpeknacnduKkaymmte n KOpekunumnTe, NPOM3TUYALLM OT HOBUTE NPaBWUAA 33 SINSUHT,
cnepoBaTeNHO Ce NPU3HABAT B HaYanHMA 6anaHc Ha 1 AaHyapu 2019 T.
Cnepn npuemaHeto Ha MC®PO 16, Apy»KecTBOTO NPM3HABA 3a4b/IKEHUA 3@ IM3UHT BbB BPb3KA C JIN3UHINY,
KOUTO No-paHo bsxa KnacupuumMpaHu KaTo ,,0nepaTMBeH AU3MHr" cbriacHo npuHumnute Ha MCC 17 JInsuHr.
Tesn 3aab/KeHWs ce OueHABaT MO HAcToAWATa CTOMHOCT Ha OCTaHa/AWUTe JM3MHIOBM MAALLAHUSA,
OVNCKOHTUPAHM C NOMOLLTa HA AndepeHUnpaH IMXBEH NPOLEHT Ha 3aemaHe oT 1 AHyapu 2019 .
3a NIN3UHIOBM LOroBOpM, KnacudUUMpaHU MO-PaHO KaTo GMHAHCOB JIM3UHI, NPeanpuATUMETO NpPU3HaBa
6a1aHcoBaTa CTOMHOCT HA JIM3MHIOBMA aKTUB U 3a4b/IXKEHMETO 3a JIM3NHI HeNMoCPeaCTBEHO Npean Npexoaa
KaTo 6anaHcoBa CTOMHOCT Ha aKTMBa C MPABO HA NON3BAHE M 3a4b/KEHMETO 3a JIM3MHI KbM [aTaTa Ha
NMbPBOHAYA/IHOTO UM NpuaaraHe. NMpuHuMnuTe Ha namepsaHe Ha MCPO 16 ce npunarat egBa cnef Ta3m gaTa.
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ToBa goBese 40 KOPEKUMW Ha mMamepBaHuATa oT 0/1B. 3a rapaHuUMu 3a OCTaTb4yHa CTOMHOCT M 0nB. 3a
NPOMEHNMBU JIN3UHTOBM MJIALLAHUA Bb3 OCHOBA Ha MHAEKC UK CTaBKa. [peoLeHKUTe Ha 3a4b/KeHMATa 3a
NM3MHT 65Xa NPU3HATM KaTO KOPEKLMWU HA CBbP3aHUTE aKTMBM 3a M3MO/I3BaHe Ha NPaBOTO BeAHara cnes
[AaTaTa Ha NbPBOHAYA/IHOTO MM NpPUJIaraHe.

Mpn npunaraHeto Ha MCPO 16 3a nbpBM NbT, APYKECTBOTO M3MN0J3BA CAEeAHUTE MNPAKTUYECKU
uenecbobpasHM cpeaCcTBa, paspeLleHn OT CTaHaapTa:

o npunaraHe Ha eAMHHa AUCKOHTOBA CTaBKa KbM MOPTHOAMO OT JIM3UHT C PasyMHO CXOAHMU
XapaKTepPUCTUKK;
. pasunTaHe Ha NpPeAuLLHN OLEHKM 3a TOBa Aanu AN3MHIBT e obpemeHnaBall, KaTo anTepHaTMBa 3a

N3BbPLIBAHE Ha npernes Ha obesueHKa - HAMa obpemeHaBalM AoroBopu Kbm 1 sHyapm 2019 r.;

° OTYUTaHe Ha ornepaTMUBEH JIM3UHI C OCTaTbyeH CPOK Ha NIN3UHT NO-ManbK oT 12 meceua Kbm 1 AHyapu
2019 r. KaTo KPaTKOCPOYHW N3NHTW;

° M3KAOYBAHE Ha NbPBOHAYa/IHM NPEKN pasxoan Npu U3mepBaHe Ha aKTMBA C NPaBOTO Ha NOJ3BaHe
KbM faTaTa Ha NbPBOHAYa/IHOTO UM MpUnaraHe u

o M3non3BaHe Ha nNpeaxoAeH nperneq npu onpenensHe Ha CPOKA HA JSIM3MHIA, KOrato AOroBOPHLT
CbAbPXKa ONUUK 33 yAb/IKaBaHE WK NpPeKpaTABaHe Ha IN3UHTra.

MNoBeyeTo M3MeHeHUs, U3bpPoeHM No-rope, HAMAT HWUKAKBO BbB3AENCTBME BbLPXY CYMWUTE, MPU3HATU B
npeaxonHu Nepuoan 1 He ce O4aKBa Aa NOBAUAAT 3HAUNTE/THO Ha TEKYLUUTE Uan 6baewmTe nepnoam

CraHpapT™ M M3MEHEeHUA Ha CbluecTByBalLM CTaHAapTu, usgageHn or CMCC n npuetm or EC,
KOWUTO BCe oLe He ca BNe3/In B CUNa

Kbm patata Ha ogobpsBaHe Ha HacToAWMA PUHAHCOB OTYET C/ieAHMUTE HOBM CTaHAAPTU U U3MEHEHUA Ha
cblyecTsyBalm ctaHaapTtm, nsgagenHm ot CMCC mn npuetun ot EC, BCe owie He ca BAe3nun B cuna:

° M3meHeHMA B KOHLLENTya/IHAaTa pamMKa 32 PUHAHCOBO OTUMTAHE (M34aaeHM Ha 29 mapT 2018 .M B
CWANa 3a rogMLHK Nepuoau, 3ano4saliy Ha uam cneq 1 anyapu 2020 r.);

o OnpepeneHue 3a CbLLEeCTBEHOCT - UsmeHeHna Ha MCC 1 u MCC 8 (u3gaaeHu Ha 31 oktomepm 2018
r. M B CMNa 3a FOAULLHU NepMoaun, 3anoysaim Ha unm cneg 1 avyapm 2020 T.);

° Pedopma Ha pedepeHTHUTE NMXBEHU NpPoLeHTU — U3meHeHua Ha MCPO 9, MCC 39 nu MCPO 7
(n3mapeHu Ha 26 centemBpu 2019 1. 1 B cuNa 3a rOAULLHM Nepuogm, 3anodsaliy Ha unm cneg 1 aHyapu 2020
r.);

HAma gpyrv cTaHAapTW, KOUTO BCE OLLE He ca NPUETH, U KOUTO Ce OYaKBa 43 UMAT 3HaYMTE/IHO Bb3aencTeme
BbPXY lpyKeCcTBOTO Npes HacToAWMS Uan 6baely, OTYETEH NEPUOL, KaKTO U BbPXY TPAH3aKuunTe B 0603pMmo
b6vaeLle.

HoBu cTaHAapTU U U3MEeHEeHMA Ha CbLeCcTBYBaLLM CTaHAapPTHU, nsgageHmn ot CMCC, KouTo Bce oLe
He ca npuetn ot EC

MoHacTtoawem, MCPO, npuetn ot EC He ce pas3nmyasBaT CblLeCcTBEHO OT Te3u, npumetn ot CMCC, c
U3KJIIOYEHWNE HA CNeAHUTE HOBM CTAaHAAPTU, USMEHEHUA HA CbLUECTBYBALLM CTAHAAPTU U HOBU PA3ACHEHMUA,
KOMTO BCe ollle He ca 0a0bpeHun oT EC Kbm aaTaTa Ha o40bpABaHe Ha HacToAwMA $MHAHCOB OTYeT (aaTuTe
Ha B/IM3aHe B CMN1a, NOCOYEHM NO-A0Y ca 3a NbaHUTe MCDO):

° MC®O 14 PasueTu 3a perynaTopHu OTCPOUYEHU CMETKM (B cuNa 3a roauilHM NepmMoam, 3anoysalim
Ha uan cnen 1 AHyapu 2016) — EBponelickaTa KOMUCUA e B3esla pelleHue fa He 3arnoysa npoueca no
NPMEMaHe Ha TO3M MEXXAWHEH CTAaHAAPT U A U34aKa OKOHYATe/IHWUA CTaHOAPT;

° MC®O 17 3acTtpaxoBaTe/iHM A0roBOPMU - (B CMa 33 FOAMULLIHWU Nepuoau, 3ano4ysalim Ha uaum cneq, 1
AHyapu 2021)
. U3meHeHne Ha MCPO 10 KoHconuaupaHu ¢uHaHcoBu otyetm u MCC 28 UHBecTUUUM B

acouMmpaHu U CbBMeCTHU npeanpuaTtmna - NMpoaaxkba nam BHOCKA Ha aKTUBU MEX Y MHBECTUTOP U HEeroBo
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acouMMPaHO MAN CbBMECTHO MpeanpuaTMe M M3MeHeHusa (AaTaTa Ha B/M3aHe B CMAa € OT/IOXeHa 3a
HeonpeaesieH nNepuoa A0 NPUKIOYBAHE Ha NMPOEKTa 3a OLLeHKa Ha MeToAa Ha cobCTBeHMs KanuTan);

° U3meHeHua Ha MCDO 3- OnpegeneHune 3a 6usHec - (M3aaaeHn Ha 22 oktomepu 2018 r. 1 B cuna 3a
NpMaobmMBaHMA OT HAYaNOTO Ha FOAMLLHUA OTYETEH Nepuos, KOMTOo 3anoysa Ha unm cneg 1 aHyapu 20207T.)
. N3meHeHusa Ha MCC 1 ,MpeacraBaHe Ha puHaHCOBU oTyeTU”: Knacudukauma Ha KPaTKOCPOUHU U
ObAroCPOUHM 3aAbNIXKEHUA (B CUNa 3a roAULLIHK Nnepuoam, 3anoysauwim Ha unam cnea 01.01.2020 r.)io

. M3meHeHus B MCC 1 u MCC 8: OnpepensHe Ha CbLLECTBEHOCT (M34aaeHM Ha 31 okTtomepm 2018r.),
B cvna ot 1 aHyapu 2020 .

° Pedopma Ha nokasaTtena 3a /MXBeH NpoueHT (M3smeHeHua Ha MCPO 9, MCC 39 u MC®O7) -

(n3papeHn Ha 26 centemspu 2019 r.), B cuna oT 1 AHyapm 2020 .

Kbm patata Ha ogobpeHue Ha To3n ¢MHAHCOB OTYeT ca Nyb/AMKyBaHM HOBWM CTAHOAPTU, U3MEHEHUS U
pa3fCHEeHMA KbM CblUEeCTBYBalLM Beye CTaHAApPTW, HO He ca BAe3/iM B cuna uam He ca npuetn ot EC 3a
¢dmHaHcoBaTa rognHa, 3anoysawa Ha 1 sHyapu 2019 r., M He ca 6MAM NPUNOXKEHN OT MO-paHHA gaTta oT
[JpyxectBoTo. He ce oyakBa Te Aa UMaT cbliecTBeH edekT Bbpxy GUHAHCOBUTE OTYeTM Ha [lpyrKecTBOTO.
PbKOBOACTBOTO OYAKBA BCUYKM CTAaHOAPTU U U3MeHeHuA aa 6baaT npuMeTy B CHETOBOAHATA MOAUTMKA HA
JpyecTBoTO Npe3 nbpBuA Nepmog, 3ano4saly, c/ie Aartata Ha BM3aHeTo MM B CUAa.

MuHMManHa cpasHUTeNnHa HGopmaumsa

C usknouyeHne Ha cnyyvamte, korato MCOO paspewaBat Man M3UCKBAT APYro, APYXKeCTBOTO NpescTaBsA
CpaBHUTE/IHA WMHbOPMALMA MO OTHOWEHME Ha MPeaxofeH nepuos 3a BCUYKM CYMW, OTYETEHW BbHB
dMHaAHCOBUTE OTYETU 33 TEKYLLUA NEPUOA,.

[py»KecTBoTo NpeacTaBA KaTo MMHMMYM [Ba OTYETa 3a PUHAHCOBOTO CbCTOSHME, ABa OT4YeTa 3a nedyanbarta
unun 3arybata u apyrus BceobxBaTeH A0OXOA, ABa OTAENHW OTYeTa 3a nevyanbata wam 3arybata (aKko ce
NpeAcTaBAT TakMBa), 4Ba OTYETa 32 MaPUYHUTE NOTOLM M ABa OTYETA 3@ NPOMEHUTE B COBCTBEHUSA KanuTan u
CBbp3aHUTE C TAX NOACHUTENTHUN NPUNOKEHUNA.

Korato TekctoBaTa onucatenHa uHOOpMaLMA, CbabpXKalla ce BbB (MHAHCOBUTE OTYETU 33
npeaxoaHua/npeaxoaHute nepuoa(n), npoab/xkasa Aa 6bAe akTyanHa M 3a TEKyWMA nepuos, ce npasu
BPb3Ka C npeaxogHusa, ocobeHO KoraTo TOBa € CBbP3aHO C HECUTYPHOCTWU, MPUBIUIUTENIHU OLEHKM,
NPOBM3UN UM 06E3LEHKMN.

OnoBecTtABaHUA Ha 0be3LeHKa B oTyeTUTe, Ny6/1MKyBaHu npes 2019 r.
Mpw cerawHaTa UKOHOMMYECKA Cpesa, ONOBECTABAHMATA, OTHACALLM ce A0 0b6e3LeHKa, ce XxapaKkTepmampar ¢
HapacTBalLo 3HadeHue. Mopaan ToBa Te3n MNoACHUTENHU NPUNOKEHUA KbM Nyb6anKyBaHuTe npes 2019 r.
oT4YeTM Ha [lpy*KecTBOTO, CbAbPKAT NoAPOOHM onoBecTABaHUA Ha obe3ueHKa, KbM CiegHUTe pa3fenu:

e OnoBecTABaHMA MO CHETOBOAHATA NOJIUTUKA;

e OnoBecTABAHMA Ha CbLLECTBEHU NPEANONONKEHUSA;

*  /IMOTW, MaLLNHK, CbOPDBKEHUA U 0bopyaBaHE;

e HemaTtepuanHu akTMBY;

e [pyr1 GMHAHCOBU aKTUBMK;

e TbproBCKM B3eMaHuA.

OnosecTABaHMA 332 KOMMJIEKTa PUHAHCOBU OTYETH
MbAHMA KoMNaeKkT CbVIHaHCOBM OT4yeTn, BK/I0YBa CieAHNUTE KOMMNOHEHTU:
e OTYeT 33 GMHAHCOBOTO CbCTOSHME KbM Kpas Ha Nepuoaa;
e OT4eT 3a neyvyasnbaTa UM 3arybaTa u Apyrusa BceobxBaTeH 40X0/ 3a Nepuoaa;
®  OTYeT 3a NPOMEeHUTe B COHBCTBEHUSA KanuTa 3a Nep1Mosa;
e OTYeT 3a Napu4YHUTE NOTOLM 3a Nepuoaa;
L NOACHUTENHUN NPpUNOXKeHUA, NpeacTtaBaABallun O606LLI,€HVI€ Ha NO-BaXXHWUTe C4eTOBOAHU NMOJIUTUKN U
Apyra nosicHUTeIHa MHPopmauma; m
MpeAacTaBAT ce C eAHaKBO 3HaYeHMe BCUYKN PUHAHCOBM OTYETU B MbAEH KOMMNAEKT OT GUHAHCOBU OTUETU.
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MN3bopa Ha pbKOBOACTBOTO € Aa NpeAcTaBu eanH OTYeT 3a nevyanbata uam 3arybarta u gpyrusa sceobxsateH
aoxoa,.

PbKoBOACTBOTO € M3bpaso ga NpeacTaBy KOMNOHEHTUTE Ha Apyrusa BceobxBaTeH 4oXo4 Npeaun cBbp3aHuTe
OaHDbYHU edeKTU. [laHbKa MeXay KOMMOHEHTUTE € pasnpeaeneH Mexay Te3n, KouTo buxa moram
BrocsieacTeue ga 6baaT npeknacuduumnpanHm B pasaena Ha nevyanbarta wam 3arybara, U Te3m, KOMTO HAMA
BrocseacTeue ga 6baaT npeknacnupuumpanm B TO3u pasgen.

Jonyctumo antepHaTUBHO TpeTUpaHe

B onpepeneHn cnyyan, MCPO nossonABa nosevye OT €4HO Bb3MOXKHO CYETOBOAHO TPETUpPaHe Ha
onpegeneHa caenka wam cbbutue. Jinuarta, M3roTesawM GuUHaHCOBUTE OTYETU, TPAbBa ga m3bepaT ToBa
TpeTMpaHe, KOeTo Hali-TOYHO CbOTBETCTBA Ha AeMHOCTTa Ha [lpy*KecTBoTO.

CvrnacHo MCC 8, oT [lpy»KecTBOTO Ce M3MCKBa Aa noabepe v ga npuiara cBOUTE CYETOBOAHU MOJUTUKU
nocsegoBaTtesIHO 3a NOA0BHUTE CAENKM U/MAn 3a ApYrM cbBUTMA M YCNOBUA, OCBEH KoraTo gageH MCPO
KOHKPETHO M3WUCKBA WM MO3BOJIABA KAaTeropusauma Ha Mo3uLMuTe, 3a KOMTO MOraT ga ca NoAxXoAALum
pa3nnyHM nonutukun. Korato gageH MCPO m3nckBa nnam no3Bo/iABa TakaBa KaTeropmsaumsa, 3a BCAKa egHa
oTAenHa KaTeropus ce nogbupa v NociefoBaTeNIHO ce npuaara Hali-nogxoaaliaTa c4eToBOAHA NOJNTUKA.
Mopaawn TOBa, Cnep, KaTo Beye e M3OPAHO HAKOE OT anTepHaTUBHWUTE TPETUpPAHWUA, TO Ce NpeBpblla B
CcYeTOBOLHA NOAMTUKA U TpAOBa Aa 6bae nocnegoBaTeNHO NpuaaraHo. MpomMeHu No cHeTOBOAHATA NONTHKA
TpAbBa Aa ce U3BBPLUBAT CAMO KOraTo TOBa Ce U3UCKBA MO CMAaTa Ha CTaHAAPT UAW Tb/KYBaHe, UK aKo, B
pe3ynTaT Ha NPOMAHATA, BbMNPOCHUTE GMHAHCOBM OTYETM LLEe MPEeLOCTaBAT MO-HAAEXKAHA U pPeneBaHTHa
nHbopmaums.

B HacTosAwarta nybankaums, korato MCPO gaBa Bb3MOXKHOCT 3a M360p, [py*KecTBOTO Bb3npuema eaHo ot
Bb3MOXKHUTE TPETUPAHUSA, @ UMEHHO TOBA, KOETO € Hal-NoAXoAALLO 33 06CTOATeNCTBATA, B KOUTO Ce HamMpa.
B KOmeHTapa ce onucea nNogpobHO Kos e u3bpaHaTa NOAUTUKA, KaKTO U NPUYMHUTE 33 TO3M M360op, U ce
npeacTtaBAT HAKPATKO pPa3/IMKnTe B USUCKBAHNATa OTHOCHO ONOBECTABAaHNATA.

®duHaHcoB 0630p OT PHKOBOACTBOTO

B pgonb/sHeHMEe KbM (PUHAHCOBUTE OTYETW, MHOTO MPeanpuATUA npeactaBAT ¢uHaHcoB 0630p OT
pbkoBoAcTBOTO. B MCPO HAMA M3MCKBaHe Aa ce NpeacTaBa TakaBa MHGopmMaLmsa, makap Yye naparpad 13 ot
MCC 1 cbabprka KpaTKO onMcaHMe Ha TOBa, KOETO MOXe Aa 6be BK/IOYEHO B eANH roaunlueH aoknaa. Mpes
Aekemspu 2012 r. CbBeTHT N0 MeXKAYyHaPOoAHM cHeToBOAHM cTaHaapTn (CMCC) nsgage MCPO UsnoxeHne
33 NpaKTUKaTa - KomeHmap Ha pbKo8oOCcMeomo, KOWTO oYepTaBa efHa LUMPOKa, HeobBbP3BaLLA PaMKa 3a
npeacTaBsHETO Ha KOMeHTapa Ha PbKOBOACTBOTO BbB BPb3Ka C PUHAHCOBUTE OTYETM, W3rOTBEHW B
cboTBeTcTBME ¢ MCPO. AKo [py»KecTBOTO peLlmn Aa c/ie[Ba YKa3aHMATA, CbabpXKaluy ce B M310xeHUEMO 3a
MPAKMuKama, TO PbKOBOACTBOTO Ce HacbpyaBa fga O6ACHM cTeneHTa, B KoATO e Owuao cnepBaHo
U3noxeHuemo 3a npakmukama. U3ABNeHNETO 3a CbOTBETCTBME C M3710M#€HUEMO 30 NMpaKkmukama ce
OOMNYyCKa CamMo, aKo BbNPOCHOTO M310xceHue e b1uno cnegpaHo M3LANO.

CbabpKaHneTo Ha PrHaHcoBMA 0630p OT PHLKOBOACTBOTO Ce onpenens oT MeCTHU M3NCKBAHMA Ha nasapa u
OT BbBMPOCUTE, KOUTO Ca cheumdPpuyHM 3a JagdeHa topucaukuma. Mopaam ToBa, LpyXKecTBoTo He e
npeacrtasmio GMHaAHCOB 0630p OT PHLKOBOACTBOTO, @ roAULLIEH A0KAaA, 3a AelHOCTTa.

NMPU3HABAHE HA NPUXo/4

Mpuxogu ot [OroBOpPU C KIUEHTU

[oroBop e cbrnaweHme mexay ABe UM NoBeye CTPaHM, KOeTO Cb34aBa NpaBa M 3a4bJ/IXKEHUA 33 CTpaHUTe
no Hero. K/IMEHT e cTpaHa, KoATOo e CKAoYMIa A0roBop ¢ [py*KecTBoTo Aa NOAydYn CTOKU UK YCAIYTU, KOUTO
ca npoaykuus oT obuyaliHaTa AenHOCT Ha [py»KecTBOTO, B 3aMsAHa Ha Bb3HarpaxaeHue.

[py»ecTBoTO NpU3HaBa NPUXo4u, Aa Ca OTPasu NPEXBbPIAHETO Ha 0beLLaHNTe C AOroBOPa CTOKM UM YCAYTH
Ha KMEHTH, B pa3mep, KOWTO 0Tpa3ABa Bb3HArpa*kAeHMeTo, Ha KoeTo [pyKecTBOTO O4aKBa 43 MMma NpaBo B
3aMAHa Ha npexBbp/ieHNUTe CTOKU NN YCAYTA.

MpexBbpPASHETO Ha CTOKUTE WX YC/IyTMTE ce OCHOBABa Ha KOHLENUMATa 3a MPexBbp/ifsHe Ha KOHTPOJ1a BbPXY
TAX, CNOCOBHOCTTa Aa Ce PbKOBOAWM WM3MON3BAHETO HA aKTMBa M Aa Ce NoJjy4yaBaT MO CbLECTBO BCUYKMK
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OCTaHaAW nonsm ot Hero. KOHTPONBT BKAOYBA M CNOCOOHOCTTa 33 NpeAoTBpaTABaHE Ha TOBa APYyru
OPY*KecTBa 43 PbKOBOAAT M3MNOA3BAHETO Ha aKTWUBA M NOJly4aBaHETO Ha NOJ3M OT Hero.
MpuxoanTe OT 4OrOBOPYU C KIMEHTU Ce NPU3HABAT, KAaKTO cleaBa:

- B TeYEHMe Ha BPEeMeTo MO HauyMH, KOMTO OTpa3sBa M3BbpLUaHaTa OT [pyrKecTBoTO pabota no
O0roBopa;

- B OMpeAeneH MOMEHT, KOraTo ce NPexBbpas KOHTPOABT BbPXY CTOKUTE UK YCAYTUTE Ha KAMEHTa.
MpuxoanTe OT 4OrOBOPU C KANEHTM Ce NpM3HaBaT Ha 6a3a 5-eTaneH moaen 3a Npu3HaBaHe, NpeacTaBeH no-
00y, KaTo pasrpaHMYeHWe ce NpaBu B CAeAHUTE ABe HACOKWM cropes MOMEHTa Ha yAOBNETBOpPABaHE Ha
334b/IXKEHNETO 33 U3NbJHEHWE:

- 33agb/KEHMe 3a U3MbJIHEHWE (MPexBbp/siHE Ha KOHTPO/) B TeYEHUE Ha BPEMeTo — B TO3M C/yyai
npuxogmuTe ce NpM3HaBaT NoCTeNeHHo, CNeaBalikn CTeneHTa Ha NPexBbp/isHE Ha KOHTPO/a BbPXY CTOKUTE
WAN YCNYTUTE HA KNUEHTa;

- 33agb/KeHMe 33 M3NbJHEHMe, YAOBNETBOPEHO (NPEexBbp/ieH KOHTPOJ) B onpeaeneH MOMEHT —
KNMEHTBLT NOJIy4aBa KOHTPON BbPXY CTOKUTE UAWN YCAYTUTE B ONPeSEIeHO BpemMe M NpuxoanTe ce npusHaeaT
U3UANO HAaBEOHDXK.
5-eTanHMAT Mmogen 3a NpM3HaBaHe Ha NPUXO4M OT LOFrOBOPU C KIMEHTUN BK/KOYBA CNeaHUTE eTanu:

e Etan1-wuaeHTudunumpaHe Ha 4OroBopa — AOroBOP C K/IMEHT Ce OTYMTA, KOTaTo Ca U3MbAHEHM BCUYKU
OT ClefHUTE KpUTepum:

- BOroBOpP®bT € 0406peH OT CTpaHUTE MO HEro;

- MmoraT ga 6baat naeHTMdMUMpPaHN NpaBaTa Ha BCAKA OT CTPaHMTE MO AOroBopa No OTHOLLIEHWE Ha
CTOKUTE WK YCYTUTE, KOUTO Ce NPEXBBPAAT;

- moraT ga 6b4aT aeHTUPULMpPaAHM YCI0BMATA Ha NalllaHe 3@ CTOKUTE UK YCAyruTe, KouTto Tpabea
Aa 6baaT npexsbp/ieHu;

- OroBOPBT MMa TbProBCKA CbLUHOCT;

- UMa BEPOATHOCT [Jpy*KEeCTBOTO 43 NOJy4M Bb3HarpaxKAeHMETO, HAa KOETO TO MMa NPaBo B 3aMAHA Ha
CTOKUTE UK YCAYTUTE, KOUTO Le 6baaT NPeXBbPIEHM HA KIMEHTa.
AKO He 6b4aT M3MNbJIHEHM BCUYKKN OT MOCOYEHUTE NO-Fope KPUTEPUU, [OrOBOPBT HE Ce OTYMTA B CbOTBETCTBUE
€ U3McKkBaHmATa Ha MC®O 15 lMpuxoam OT JOroBOPYU C KJIMEHTU.
Korato pageH [OroBop C KAMEHT He OTroBaps Ha rOpHUTE Kputepuu M [pyXKecTBOTO MNojy4vasa
Bb3HarpaK4AeHWe OT KAMEeHTa, TO MpMU3HaBa NONYYEHOTO Bb3HArparkAeHwe Kato Npuxok CaMo Korato e
HaCTbMNWIO0 HAKOE OT CeaHUTe CbouTUA:

- [pyKecTBOTO HAMA OCTaBaLUM 3a4b/IKEHNA 33 NPEXBBPIAHE HA CTOKU MM YCAYTU KbM KJAMEHTA U
NOAYYMNO UANOTO AW NOYTU LANOTO OT 0OELAHOTO OT K/IMEHTa Bb3HarparkaeHue, KOeTo He Nog/eXKn Ha
Bb3CTAaHOBABAHE;

- [OroBOpPbBT € NpeKkpaTeH M NOY4YEHOTO Bb3HArpaXKaeHMe He No4NeKn Ha Bb3CTaHOBABaHE.
LpyKecTBoTo NpuM3HaBa MOJIYYEHOTO Bb3HArpaXKAeHue KaTo nacuB, AOKATO HAcTbNM e4HO OT CbOUTUATA,
NMOCOYEHW NO-rope AN AOKATO KpuTepmunuTe 3a NpusHaBaHe, M3bpoeHn no-rope, 6bAaT U3NbAHEHMU.

e Etan 2 — ngeHTUPULMpaHe Ha 3a4b/KEHMA 33 U3NbAHEHWE — NPU BAM3AHE B CMMA HA A0roBopa
LpyKecTBoTO oOLEeHABa CTOKUTE WAM ycayruTe, obelaHnM no [OroBopa C KAWEHT, M onpeaena KaTo
3a4b/KeHMe 33 M3NbJHEHUE BCAKO obellaHme A3 NPexXBbp/iv Ha KIMEHTA UAU:

- CTOKa unu ycayra (Mnm Habop OT CTOKM UK YCyru), KOATO e OTAE/Ha;

- Mopeauua OT OTAE/IHWU CTOKM WAW YCAYT1, KOMTO MO CbLLECTBO Ca e4HaKBU U MMAT CbLUMA MOAEN HA
NpexBbpasHe Ha KMEHTa.

. Etan 3 — onpezensHe Ha LieHaTa Ha cpeskata — MNpW onpegesnsHe Ha LEHaTa Ha caefkaTa
LpyKecTBoTO B3eMa npeasua, yCiI0BMATA Ha AOroBopa U 0O6MYaMHUTE CU TbProBCKM MPaKTUKK. LleHaTa Ha
CAEeNKaTa e pasmepbT Ha Bb3HarparkAeHWeTo, Ha KOMTo [pyKecTBOTO O4aKBa 43 MMa NpaBo B 3aMsAHA Ha
NPexBbpPASHETO Ha KJNMEHTa Ha 06eLaHNTE CTOKU MW YCNYTU, C U3KIIOYEHME HA CyMUTE, CbOpPaHN OT MMETO
Ha TpeTu cTpaHu (Hanpumep AaHbK BbpPXy AobaBeHaTa cToiHocT). ObellaHOTO B A0roBopa C KAMEHTa
Bb3HarpaxK4eHMe MOXKe [a BKAHUYBA GUKCUPAHU CYMU, MPOMEHAMBU CYMU, UAU U ABETE.

e Etan 4 — pasnpegensaHe Ha L,eHaTa Ha cAeflkaTa KbM 3a4b/IKeHUATa 3a M3Nb/IHEHME — LieHaTa Ha
caenkaTa ce pasnpeaens KbM BCAKO 3a4b/IXKEHME 33 U3MbJIHEHME (MM KbM BCSIKa OTAE/1Ha CTOKa WK ycayra)
B pa3mep, KOMTO OTpasABa CymaTa Ha Bb3HArpaX4eHMeTo, Ha KoeTo [lpy»KecTBOTO O4YaKBa Aa MMa NpPaBo B
3aMAHa Ha NPexXBbPAAHETO Ha obelaHnTe CTOKM UM YCAYTM Ha KAWeHTa. PasnpenensaHeTo Ha LeHaTa Ha
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caenkaTa ce M3BbPLUBA Ha Bb3 OCHOBA Ha OTHOCUTE/IHA eAMHNYHA NPOAAXKHA LLeHa Ha BCAKA OTAE/IHA CTOKa
WK ycayra.

e Etan 5 — npu3HaBaHe Ha npuxopga, KoraTo (MAM pOokKato) [py»KecTBOTO YAOBAETBOPU WM
YyO0BNETBOPABA 3a4b/IKEHNETO 32 U3MbJIHEHUE — MPUXOABLT CE NMPU3HABA, KOraTto (MM AokaTo) [pyKecTBoTo
YOO0BNETBOPU 3a4b/IKEHNETO 3@ U3MbJIHEHUE, KAaTO MPEXBbPIN CTOKUTE UM YCAYTUTE Ha KaueHTa. Te ce
CYMTaT 3a MPEXBbP/JAEHW Ha K/IMEHTa, KOraTto TOW MOMy4YM KOHTPON BbPXY TAX. 33 BCAKA 3aAb/KeHMe 3a
U3MbJIHEHWE ce onpeaenn NPU BNM3aHETO B CUa Ha AOroBopa, 43N TO YAOBAETBOPABA 3a4b/IXKEHUNETO 33
U3MbJIHEHWNE C TEYEHUE HA BPEMETO UM KbM onpesesieH MOMEHT BbB BPEMETO.

[py»KecTBoTO NPexBbp/iIA KOHTPOA BbPXY CTOKA UK yC/Iyra C TeYeHWE Ha BPEMETO U NPU3HaBa NPUXoaun C
TeyeHue Ha BPeMeTO, aKo e CNas3eH enH OT C/IeHUTE KpUTepumn:

- K/JAMEeHTbT efHOBPEMEHHO TMoJjydyaBa W notpebsBa nos3uTe, MOJSYyYEeHM OT LOeMHOCTTa Ha
[py»KecTBoTO B X043 Ha M3MNbJHEHME Ha Te3u AeMHOCTU — TOBa Hal-4ecTo ca PYTUHHM M MOBTapsWM ce
ycnyru;

- B pe3y/TaT Ha geiHocTTa Ha [py»KecTBoTo ce Cb3hasa MM NoaobpaBa aKTUB, KOMTO KANEHTHLT
KOHTPO/IMpa B X04a Ha Cb34aBaHETO UM NoAobpABaHETO Ha aKTMBA — TOBA Hal-4yecTo e CTPOUTE/ICTBO Ha
CrpaZy UM He3aBbPLUEHO NMPOM3BOACTBO, BbPXY KOETO K/MEHTA MOXKE A3 UMa KOHTPOI;

- B pe3ynTaT Ha AelHOoCTTa Ha [pyecTBOTO He ce Cb3[aBa aKTMB C anTepHaTMBHa ynoTpeba 3a
[py»KecTBoTO 1 TO pasnonara c 06BbP3BALLO NPABO 43 NOJYYM MNiallaHe 33 U3BbpPLUEHaTa KbM CbOTBETHATA
[aTa AeNHOCT — TOBa Hal-4ecTo e Cb3JaBaHe Ha cneuuanu3vpaH akTuB, KOUTO MoXe Aa 6bae nonassaH
€AMHCTBEHO OT K/IeHTa.

Takcu 3a O6cnyxBaHe
TakcuTe 3a 06CNy>KBaHe Ce NPM3HaBaT Npes neproaa Ha Aorosopa 3a obcay»KBaHe.

Mpuxogu ot Auxsu
Mpuxoam oT IMXBM Ce NPU3HaBa NPONOPLMOHAIHO 3a Neproaa No MeToAa Ha edpeKTMBHATA UXBA.

Mpuxoau ot oUBUAEHTU
Mpuxoa oT AMBUAEHTM Ce NPU3HABa, KOraTo Cce YCTaHOBM NPaBoTo Aa Ce NoayYu ANBUAEHT

PA3XoAau

[lpy»ecTBOTO OTYMTa TEKYLLO pa3xoauTe 3a AeWHOCTTa N0 MKOHOMMUYECKU e/IeMEHTU 1 cnef ToBa MM oTHacA
no GYHKLUMOHAMHO NpeaHasHadYeHune ¢ uen GopmupaHe pasmepa Ha pasxoauTe No HanpasieHna u 4eNHOCTU.
Mp13HaBaHETO Ha PasxoAM 3a TEKYLIMA Mepuoa Cce M3BbPLUBA NPWU HaYMCAABAHE Ha CbOTBETCTBALLUTE MM
NPUXoaMu.

PasxoauTe ce OoTYMTaT Ha NPUHLMNA Ha TeKyLwo HadncnasaHe. OLEHABAT ce Mo cnpaseannsaTa CTOMHOCT Ha
NNaTeHOTO WM NPEeACTOALLO 33 NaallaHe.

O6wm n agMUHUCTPATUBHU pas3xogm
Tasu pa3xofHa KaTeropma BK/OYBA BCUYKM Pa3xoam oT o6l M aAMUHUCTPATUBEH XapaKTep.

®durHaHCOBM NpUXoaun U pasxoamu

durHaHCOBUTE NPUXOAN BKAKOUYBAT MPUXOAM OT INXBU MO UHBECTUPAHM CpeacTBa ( BKAKYUTENHO MHBECTULMM,
Ha pa3noJioXeHue 3a npoaakba), npmuxoam oT AMBUAEHTU, Nevanba oT NpoaaxKba Ha GUHAHCOBM aKTUBU Ha
pa3nosioXeHne 3a npoaaxba, NPoOMeHU B cnpaBenanMBaTa CTOMHOCT Ha PpUHAHCOBM aKTUBM OTYMTAHU MO
cnpaBen/iMBa CTOMHOCT B nevasibaTta unu 3arybaTta, nevyasnba oT onepaumm B YyKaecTpaHHa BaayTa, NpU3HaTh
KaTo ne4yanbu u 3arybu. Mpuxos OT NMXBM Ce NMPU3HABA B MOMEHTA Ha HAYMCAABAHETO My MO METoAa Ha
epeKTuBHaTa nmxBa. Mpuxos OT AMBMAEHTU ce NPMU3HABa Ha AaTaTa, Ha KOATO e YCTaHOBEHO MPaBOTO Ha
[py»KecTBoTo Aa No/yyYu NNalLaHEeTo, KOATO B C/ly4as Ha KOTUPaHU LLEHHU KHUMKa e gaTtaTa, cnef KosTo
aKkuuuTe cTaBaT 6e3 NpaBo Ha NoJjly4aBaHe Ha Noc/ieAHUA AUBULEHT.

Kbm pasxoaute 3a AelHOCTTa ce OTHACAT U GUHAHCOBU Pasxoan, KouTo [pyKecTBOTO OTYMTA, U KOUTO ca
CBbP3aHKN C 0bUYaitHaTa AenHOCT.
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MPUHUMMBT Ha HauyMcC/eHMe ce OTHaca 40 GMHAHCOBUTE PasXxodMm, Taka KaKTO Ce OTHAacA [0 BCUMYKU APYru
KOMMOHEHTW Ha oT4yeTa 3a AoxoauTe. Te BKAOUBAT U BCUUKM 06e3LeHKN Ha GMHAHCOBM aKTUBM.

®dUHAHCOBM pa3xoan BKAKOYBAT Pasxoam 3a IMXBM MO 3aeMu, 3arybu oT onepauum B YysKAECTpaHHa BaiyTa,
NpOMeHW B crpaBea/iMBaTa CTOMHOCT Ha (MHAHCOBM aKTMBWM OTYMTaHM MO ChpaBea/vBa CTOMHOCT B
neyanbata uam 3arybarta, obesueHKa Ha GUHAHCOBKN aKTUBKU U 3arybum OT XeOKUHTOBU MHCTPYMEHTU, KOUTO
ce Npu3HaBaT KaTo neyanba uam 3aryba. BcMukm pasxoam no naatMmm JIMXBU NO 3aeMu ce Npu3HaBaT KaTo
neyanba nnam 3aryba KaTo ce U3Noa3yBa MeToAa Ha ePeKTUBHMA IMXBEH MPOLLEHT.

Pasxoan no 3aemu, KOUTO He MoraT Aa ce OTHecaT MPAKO KbM MpuaobuBaHeTo, CTPOUTENCTBOTO UM
NPOM3BOACTBOTO Ha OTrOBapsALL, Ha YCNOBUATA aKTUB, Ce NPU3HaBaT B neyanbu u 3arybu Kato ce uU3non3sa
MeToza Ha ePpeKTUBHUA NUXBEH NPOLLEHT.

Meyanbu 1 3arybum OT KYPCcoBM Pas/INKKU Ce NPeAcTaBAT Ha HeTHa 6a3a BbB GpMHAHCOBUTE OTYETH.

MNEYAJ/IBN UJTN 3ATYBU 3A MEPUOAA

BCUUYKM NpUXOAHU U Pa3Xo4HM CTaTUK, NPU3HATK 33 Neprosa, ce BKAoYaT B nevanba uam 3aryba, OCBEH aKo
CTaHAapT unu pasacHeHmne ot MCPO nsmckeat gpyro.

Meyanba nnm 3aryba e obata cyma Ha NPUXOANTE MUHYC PA3XOANUTE, KaTO Ce U3KA0YBAT KOMMNOHEHTUTE Ha
Opyr BceobxBaTeH 40X04,

UMOTU, MALUUHU U CbOPBXKEHNA

Mpu NbpBOHaAYaNHO NMPU3HABaHe, MMOT, MallMHA, CbOPBKEHME UM obopyaBaHe ce oTYUTaT MO LieHa Ha
I'IpVI,EI,O6VIBaHe, KOATO BK/1KOYBaA NOKYMHaTa LeHa, KaKTO M BCUYKU MPEKUN Pa3XoaUn 3a NnpuBeXJaHEeTO Ha aKTuBa
B paboTHO CbCTOAHME 3a NpeaBuaeHaTa My ynoTpeba oT pbKOBOACTBOTO.

Cnepn nbpBOHaAYaHOTO My NpU3HaBaHe, UMOT, MallMHa, CbopbXKeHne uan obopyaBaHe ce oTYMTaT Mo LeHa
Ha npnaobuBaHe, Hama/sieHa C HaTpynaHaTa amopTu3auma u 3arybu ot obesLeHKa.

AMOpTU3aUMATa Ce U3YMCAABA TaKa, Ye LeHaTa Ha npuaobuBaHe Ha aKTMBA, HamMaJieHa C OcTaTbyHaTa My
CTOMHOCT, Aa ce OTnuLLe 3a Nep1Moaa Ha Nose3HUsA My MKOHOMUWYECKW KUBOT, KaKTo cesBa:

Crpagm 4% nuHeeH meTop,
CbopbrKeHns M obopyaBaHe 10-33% nuHeeH meToa
KomntoTbpHa TeXHUKa 50% nuHeeH meTog,
MoTopHM NpeBo3HU cpeacTBa 8% nnHeeH meTtop,
dpyrn 15% nnHeeH meton,

3emATa He ce amopTU3npa

MONE3HUAT KMBOT, OCTaTbyHaTa CTOMHOCT M METOZ Ha amMopTM3aLMsA Ce MNpernexaa, Kopurupa, ako e
HeobX0AMMO, B Kpas Ha BCEKW OTYETEH nepunoa,

[JafieH MMOT, MalluHa, CbOpPbKEHUEe UaM obopyaBaHe ce OTNUCBA MpM Npogakba WMAM Korato aKTUBDLT
OKOHYaTenHo 6bae u3BageH ot ynotpeba v He ce 04aKBAT HUKAKBM APYTYM UKOHOMWYECKM NOJI3M OT HeroeaTta
npoAbaKagallia ynotpeba. Meyanbute uam 3arybute, nonydyeHn npu 6pakKyBaHETO UAN U3BAXKAAHETO OT
ynoTpeba Ha MMOT, MallMHA, CbOPbXKEHME MAM obopyaBaHe, ce ONpPeaenaT KaTo pas/iMka Mexay
NPUBIU3UTENHO U3YMCIEHUTE HETHU MOCTbMN/IEHUS OT npogarkbata n bGanaHcoBaTa CymMa Ha aKTMBa U ce
npu3HaBaT B OTYETa 33 JOXOAMUTE.

OBE3LIEHKA HA HE®GUHAHCOBU AKTUBU
MMOTH, MaLLIMHU U CbOPBXKEHNA KaKTO M HEMaTepurasiHUTE aKTUBM ca 06eKT Ha TecTBaHe 3a o6e3ueHKa.

banaHcoBaTa CTOMHOCT Ha TE3M aKTUBM Ce MPOBEPABA €XEerogHo 3a MHAMKauMA 3a obesueHKa M Korato
aKTUBDBT e 06e3LeHeH, ToW Ce OTNMCBA KaTo Pasxo4 B 1A oT4eT 3a BceobXBaTHUA AOXOM, A0 HEroBaTa OYakBaHa
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Bb3CTaHOBMMA CTOMHOCT. Bb3CcTaHOBMMATa CTOMHOCT € No-BMCOKaTa OT CnpaBes/inBaTa CTOMHOCT, HamaieHa
€ pasxoauTe no npoaaxba, n CTOMHOCT B ynoTpeba Ha aKTUB UM Ha eAMHNLA, FeHepMpaLLa NapUYHM NOTOLM.
Bb3cTaHOBMMATa CTOMHOCT ce onpeessa 3a OTAEeNEH aKTUB, OCBEH B C/ly4ail Ye Npu U3MoA3BaHETO Ha aKTUBA
He ce reHepunpat NnapunyHM NoToun, KOUTO Aa Ca B 3HAYUTE/IHa CTeneH He3aBUCUMU OT NapUvYHUTE NoTouMWn,
reHepupaHu oT APYrv akTUBU WU TPYNM OT aKTUBKU. AKO TOBa € TaKa, Bb3CTaHOBMMA CTOMHOCT ce onpeaens
3a eAMHMUATA, reHepupaLwa NapuyHM NOTOLM, KbM KOATO aKTUBDLT NPUHAONENKMN.

CroliHoCTTa B yrnoTpeba e HacTosLaTa CTOMHOCT Ha 6bAeLlmTe NapuyHK NOTOLM, KOUTO Ce O4YaKBa Aa bbaaT
noayyeHW oT Tasn eauHULUA. HacToAwmMTe CTOMHOCTU Ce U34YMCAABAT NOCPeACTBOM ANCKOHTOBU MPOLLEHTH,
KOUTO ce onpeaensaT npegu gaHbyHO obnaraHe M OTpasABa TeKyl,aTa nasapHa OLEHKa Ha CTOMHOCTTa Ha
napute BbB BpemeTo U cneunduyHuTe 3a eanHULATa PUCKOBE, YMATO 0be3LLeHKa ce M3mepBa.

3arybute oT obesueHKa 3a eAVHWUUM, TEeHepupallyM MapuyHM MOTOUM, Ce pasnpenenAaT NbpBO cpeLyy
penyTauusaTa Ha eaMHMLATa M c/ies, ToBa NPOMNOPLMOHAIHO MeXAY OCTaHaIUTE aKTUBM Ha eaAuHULATA.
3arybute ot obesleHKa ce oTYMTaT B OTYeTa 3a BceobxBaTHWA AoxoA (B nevyanbata muam 3arybaTa 3a
roauHaTa), OCBEeH aKo 3a OafeHUs aKTMB He e dopMupaH npeoLeHbYeH peseps. ToraBa obesLeHKaTa ce
TpeTupa KaTo HamasieHWe Ha To3u pe3epBs (Npe3 Apyr BceobxBaTeH A0OXOA), OCBEH aKO TA He HaAXBbp/s
Herosua pasmep, U HagBULEHMETO BeYe Ce BK/IOYBA KaTo Pasxo/ B OTYeTa 3a BCeobXBaTHUA AOXOA.
MocneaBallo yBesiyeHne BbB Bb3CTaHOBMMATA CTOMHOCT /33 aKTMBW, 38 KOUTO ca BUAM NpU3HaTK 3arybu ot
obesueHKa B neuanbata mam 3arybata/, npeams3BMKaHWM OT MPOMEHWU B MPUBAU3UTENIHUTE OLEHKM, ce
npu3HaBa KaTo Npuxog, B OT4YeTa 3a BCceobXxBaTHWUA [0X04, OO0 CTEMeHTa A0 KOATO Te Bb3CTaHOBABAT
obesueHKarTa.

MATEPUAJIHUN 3ATACU

MaTepuanHuTe 3anacu ce oT4nTaT B 0T4eTa Ha GMHAHCOBOTO CbCTOAHUE MO MO-HUCKaTa OT cebecToMHOCT U
HeTHa peanuMsyema CcTOMHOCT. CebecToMHOCTTa ce onpeaens ypes W3MNoO/J3BaHETO Ha MeToaa
,CpeaHonpeTerneHa ueHa“. CebectoMHOCTTa Ha He3aBbPLLIEHO NPON3BOACTBO M rOTOBA NPOAYKLIMA BKIOYBA
maTepuanu, NpPsK TPyA U CBbpP3aHK NPOU3BOACTBEHM Pa3X0an, Bb3 OCHOBA Ha 06MYANHOTO HMBO Ha AEMHOCT.
MpoBu3na ce npaBu 3a 06E3ABUMKEHM WM 3aCTOSA/IM €/1eMEHTM Bb3 OCHOBA Ha OYaKBaHaTa UM b6baela
ynoTpeba 1 HETHa peanm3npyema CTOMHOCT.

HeTHaTa peanunsyema CTOMHOCT € npeanosiaraemaTta NpoAa)KHa LeHa B 0buyanHuAa xof Ha busHeca, cnep,
KaTo ce U3BaAAT BCUYKU AOMbAHUTE/IHN PA3X04M 3a 3aBbpLUBAHE M peasimsaums.

PUHAHCOBU UHCTPYMEHTU

MbpBOHAYasIHO NPU3HABaHE U OLEeHABaHe

[py*KecTBOTO Npu3HaBa GMHAHCOB aKTUB WU GUHAHCOB NAcMB B OTYETa 38 PUHAHCOBO CHCTOAHME, KOraTo U
camo Korato [lpyecTBOTO CTaBa CTpPaHa Mo AOroBOPHUTE KNay3u Ha MHCTpyMeHTa. MNpu NbpBOHAYa HO
npusHaBsaHe, [py»KecTBOTO MPM3HABaA BCUYKM PUHAHCOBM aKTMBU U GUHAHCOBU MacuBM MO CnpaBesnBa
ctoiHocT. CnpaBeasnvBata CTOMHOCT Ha AageH ¢WMHAHCOB aKkTMB / nacusB MNPy MbPBOHAYaNHOTO My
npv3HaBaHe 0BUMKHOBEHO e A0roBopHaTa LeHa. [loroBopHara LieHa 3a ¢UHAHCOBM aKTMBU / NacuMBM OCBEH
Te3u, KOUTO ca KnacnudumumpaHm No cnpaseainea CTOMHOCT B nedYanbata wau 3arybaTa, BK/IOYBA pa3xoauTe
Mo CAeNKata, KOMTO Ce OTHACAT MPAKO KbM NpuaobusaHeTo / n3gasaHeTo Ha PUHAHCOBUA UHCTPYMEHT.
PasxoauTte no caenkarta, HanpaBeHW Npu NpuaobMBaHeTo Ha GpUHAHCOB aKTMB U M34aBaHETO Ha GUHAHCOB
nacms, KnacuduumpaHu rno cnpaseainBa CTOMHOCT B neyasnbaTta uaum 3arybarta ce oTyMTaT He3abaBHO KaTo
pasxog,

[pyKecTBoTO Npu3HaBa GMHAHCOBM aKTUBM, U3MOA3BANKM 4ATATA HA CETHIMEHT Ha CAENKaTa, KaTo NOo TO3M
HauYMH eANH aKTUB Ce NPM3HABA B AEHA, B KOMTO e nonyyeH oT [pyXKecTBOTO U ce OTNUCBA B AEHSA, B KOMTO €
npepocTaBeH ot [py*KecTBoTo.

MNocnepBawa oueHKa Ha PUHAHCOBU aKTUBU
MocneaBallaTa oLeHKa Ha GUHAHCOBUTE aKTMBM 3aBUCK OT TAXHATa KaacudMKauma Npy MbPBOHAYaHOTO UM
npv3HaBaHe KaTo akTMBU. [lpyKecTBOTO Knacupunumpa GpnHaHCOBUTE aKTUBM B e[ Ha OT CNeAHUTE KaTeropum:
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1.0ueHABaHM N0 aMOPTU3MPaHA CTOMHOCT, 2. OLeHsBaHW No cnpaBea/iMBa CTOMHOCT Npes Apyr BceobxBaTeH
aoxopa v 3. OueHABaHM Mo cnpaBed/iMBa CTOMHOCT Npes neyanbata unum 3arybara.

KnacudukauuaTta ce onpenens Ha 6asa 6u3Hec mogena 3a ynpassieHne Ha AafeHuna Knac pUHaHCOBU aKTUBM
N OOrOoBOPHUTE XapaKTePUCTMKM HA NapuyHuUTe noToun. MHBecTuumun, AbpKaHu oT [pyXKecTBOTO C uen
nonyyaBaHe Ha neyasnba OT KPATKOCPOYHU MNpoAarkbu mam obpaTHU MOKYMKM, ce KaacuduumpaT KaTto
OUHAHCOBU aKTMBM, AbPXKAHU 3a TbpryBaHe. MHBECTUUMWU B ABJTOBM MHCTPYMEHTU, KOUTO [lpyKecTBoTO
ObPXKU B paMKUTe Ha BU3Hec moaen ¢ uen cbbrpaHe Ha A0roBOpeHUTe NapuyHK NoToum, ce Knacubuumpar
KaTo d)VIHaHCOBM dKTUBU, OTYUTAHU MO aMOPTU3UPAHA CTOMHOCT. MHBGCTVILI,VIVI B Ab/JrOBU MHCTPYMEHTH,
KOUTO [1py»*KeCcTBOTO AbPKM B paMKUTe Ha BU3HeC moaen ¢ Len cbbrpaHe Ha 4OroBOpPEHNUTE NapUYHU NOTOLM
n npoaaxkba ce Knacupuumpat Kato GUHAHCOBU aKTMBM, OTYMTAHM MO CrnpasBeasinBa CTOMHOCT B ApPYr
BceobxBaTeH Aoxoa.

®UHAHCOBM aKTUBU, OTYMTAHU NO aMOPTU3UPAHA CTOMHOCT

ObAroBu WMHCTPYMEHTWU, KOUTO [pyKecTBOTO AbPXKM B PaMKUTe Ha O6U3Hec moaen ¢ uen cbbupaHe Ha
OOroBOPEHUTE MAPUYHU MOTOLM W MPU KOWUTO AOrOBOPHMTE MAPUYHWM MOTOLM MOpaXK4aT NAaWaHMs
€OMHCTBEHO Ha [/laBHMLA M AMXBA Ce OTYMTAT MO amopTu3MpaHa CTOMHOCT. Cnes NbpBOHAYANHOTO
Npwu3HaBaHe aKTUBUTE CE OTYUTAT MO aMOPTM3MPAHA CTOMHOCT.

OTYMTaAHETO MO aMOPTU3NPAHA CTOMHOCT U3UCKBA NPUIAraHeTo Ha MeToAa Ha ePpeKTUBHUA IMXBEH MPOLEHT.
AMOpPTM3MpPaHATA CTOMHOCT Ha GUMHAHCOB aKTUB € CTOMHOCTTa NO KOoATO PUHAHCOBUAT AaKTUB € OTYeTeH
MbPBOHAYa/IHO, HAMaJieHa C MOraleHMATa MO FNaBHULATA NC UKW MUHYC HaTpymnaHaTa amopTM3auma C
n3non3BaHe Ha MeTofa Ha edEeKTUBHUA JIMXBEH MPOLEHT Ha BCAKA Pas/iMKa MeXAy MbpBOHavanHaTa
CTOMHOCT W CTOMHOCTTA Ha NageX M HamasieHa c obesueHKaTa.

B Tasu Kateropus moraT Aa nonagHaT caegHuTe $UHAHCOBM AaKTMBM Ha [pyrKecTBoTo, B 3aBUCMMOCT OT
n3bpaHmna BU3HEC MOLEN N XapPaKTEPUCTUKMTE HA NAPUYHUTE NOTOLM OT TAX: TbPFrOBCKM B3EeMaHUA, KpeauTu
M 3aemM, B3EMaHUA NO IN3UHIOBU AOTOBOPU, B3EMAHMA MO NPeAOCTaBeHN AeMN03MTHN, B3EMaAHUA MO LLecum,
B3eMaHMA, NPULOOUTM Ypes LLecuu, KpeguTn 1 3aeMu, NpuaobUTN Ypes LLecum, MHBECTULMU, SbPHKAHU 40
nagex.

®UHAHCOBM aKTUBU, OTYMTAHU MO CNPABEL/INBA CTOMHOCT Npe3 APYyr BCeobxBaTeH Aoxoa,

ObAroBU MHCTPYMEHTU, KOMTO [py*KeCcTBOTO AbPrKM B paMKUTE Ha BM3HEC MOoAeN C Len KakTo cbbupaHe Ha
[0rOBOPEHUTE MapUYHN NOTOLUM TaKa M Npodaxkba Ha akTMBa U NPU KOUTO AOroOBOPHUTE MAaPUYHU NOTOLM
nopaskaaT naawaHnsa eamMHCTBEHO Ha raBHULA U /IMXBaA, Ce€ OTYMTAT NO CnpaBeasiMBa CTOMHOCT Npes Apyr
BceobxBaTeH goxoa. Cnen MbpBOHAYa/IHOTO NPU3HaBaHE aKTUBBT Ce OLLEHABA MO crnpaBea/vBa CTOMHOCT C
OTYMTAHE Ha NMPOMEHUTe B CrpaBea/MBaTa CTOMHOCT B NPEOLEHbYHUA pe3epB Ha UHBECTULMUTE B LIEHHU
KHUXKa (apyr BceobxsaTeH Aoxo4). Korato AbAroBUAT MHCTPYMEHT ce OTnuLLe, HaTpynaHuTe nevyanbu nam
3arybu npusHaTh B Apyr BceobxBaTeH A0X0A4, Ce NPeXBbPAAT B nevyanbata unu 3arybara.

B Ta3u Kateropus moraT Aa nonagHaT caeaHuTe GUHAHCOBM aKTMBM Ha [py»KecTBoTo, B 3aBUCUMOCT OT
n3bpaHmna BU3HEC MOLEN N XapaKTEPUCTUKMTE HA NAPUYHUTE NOTOLM OT TAX: TbPFrOBCKM B3EeMaHUA, KpeauTu
M 3aemM, B3eMaHuA No N3UHIOBU AOTOBOPU, B3EMAHMA MO NPeaoCTaBeHn Aen03UTHU, B3EMaHUA MO Lecuu,
B3eMaHuA, NpnaobuTn ypes uecum, KpeauTn 1 3aemm, npnaobutn ypes uecmm, PUHaAHCOBU aKTUBW, AbITOBU
MHCTPYMEHTM, KOMTO Ca Ha Pa3noJIoKeHUe 3a npoaaxoba.

®UHAHCOBM aKTUBM, OTYUTAHM NO CNPABE[INBA CTOMHOCT Npe3 nevyanbara uam 3arybara

Tasun KaTeropusa GpMHAHCOBM aKTMBM, CE€ pasdensa Ha ABe nogkateropum: GMHAHCOBM aKTMBM, AbPrKaHM 33
TbpryBaHe 1 ¢UHAHCOBM aKTUBU, KOMTO He ca KnacudpuumpaHu B ropHUTe ase Kateropuun. lageH ¢uHaHcoB
aKTUB ce Knacnuduumpa B Ta3m KaTeropus, ako e npnaobuT c uen npoaarkba B KpaTbK CPOK UM AOTOBOPHUTE
MY XapPaKTePUCTUKUN He OTroBapAT Ha YC/IOBUETO Aa NOopa*aaT NialllaHMA eAUMHCTBEHO Ha rMaBHULUA U 1NXBa.
[lepnBaTmMBUTE CbLLO Ce KaTeropusmpaT KaTo AbpsKaHM 3a TbpryBaHe, OCBEH aKO He Ca onpejeneHu 3a
XeAMMNPALLMN WMHCTPYMEHTU. Te3n ¢UMHAHCOBM aKTMBM MoOraT ga 6baaT AbArOBM MAM  KanuTasoBu
UHCTPYMEHTMU.

Kanutanosu MHCTPYMEHTM, OTYMTAHU NO cNpaBeaiMBa CTOMHOCT Npe3 Apyr BceobxBaTeH [0X0A4,
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[py»KecTBoTO MOXe Aa HanpaBu HEOTMeHUM M360p Aa NpM3HaBa NPOMEHUTEe B CNpaBes/inBaTa CTOMHOCT B
WMHBECTULUMUTE B KaNWUTaN0BM MHCTPYMEHTHU B Apyr BceobxBaTeH 40X04 BMECTO B nevyanbaTta uaum 3arybara.
MNeyanbute nnum 3arybmte oT NPOMEHU B CnpaBeainBaTa CTOMHOCT Lie ce NpeacTaBAT B Apyr BceobxsaTeH
JOXO4 M HAMA Ja moraT Aa ce npeknacuéuumpat B nevanbata mam 3arybarta. KoraTo KanutanosuATt
WMHCTPYMEHT ce OTnuLIe, HaTpynaHuTe nevyanbu nam sarybm npmMsHaTH B Apyrua sBceobxsaTeH A0X04 Hanpaso
ce NPexBbp/IAT B APYr pe3epsBu U HepasnpeaeneHa nedyanba.

O6e3ueHKa Ha PUHAHCOBU aKTUBU

MoaenbT 3a obe3leHKa ,,04aKBaHU KpeauTHW 3arybu” ce npunara 3a pUHAHCOBUTE aKTUBU, OLLEHABAHW NO
amopTM3MpaHa CTOMHOCT WM MO CrpaBeasiMBa CTOMHOCT Npes3 Apyr BceobxBaTeH A0X04, C U3K/oYeHMe Ha
WHBECTULUUM B KanuTaIoBU UHCTPYMEHTU M AOTOBOPHU akTUBKU. CbrnacHo MCPO 9, 3arybute ce namepsart no
efHa ot aseTe 6a3u: 1. o4aKBaHM KpeauTHU 3arybu 3a cnegpawmTe 12 meceua cneg aatata Ha GMHaHCOBUA
OTYET UM 2. O4aKBAHUTE KPeaUTHU 3arybu 3a Lesina CPoK Ha puHaHCcoBMTe akTMBW. MbpBaTa H6a3a ce npunara
KOraTo KpeauTHUA PUCK HE e HapacTHa 3HaYMUTe/THO OT AaTaTta Ha MbPBOHAYa/IHO NPU3HaBaHe A0 AaTaTa Ha
dUHAHCOBUA OTYET (M KPeAUTHUA PUCK € HUCHK KbM AaTata Ha $pMHaHCOBUA OTYET), B 06paTHMA cayyas ce
npunara BTopaTta 6asa. [py)KecTBOTO npunara BTopaTa 6a3a 3a TbProBCKUTE B3eMaHMWs U [AOrOBOpPHUTE
aKTMBW (HE3aBMCMMO [anun ca CbC MK 6e3 3HauMTeneH GpUHaHCOB KOMMOHEHT). HapacTBaHeTo Ha KpeauTHUA
PUCK ce cnean wn onpegensa Ha 6as3a uHPopmauua 3a PUCKoBM GaKTOPM KAaToO Ha/MuyMe Ha npocpouwne,
3HAYUTEIHO BAOLIABaHe Ha GMHAHCOBOTO CbCTOSHME Ha AJTbKHUKA U APYTW.

Camo 3a TbProBCKM B3emaHua 6anaHcoBaTa CTOMHOCT Ce HaMasfBa, Ypes U3MNo/i3BaHe Ha TPaH3UTHA CMeTKa
M NOCNeABalLoTO Bb3CTaHOBSBaHE Ha OTMMCAHWUTE NPeau TOBa CYMM ce KpeguTupa cpelly Tasu TPaH3uTHa
cmeTKa. MpomeHnTe B banaHcoBaTa CTOMHOCT Ha TPaH3UTHaTa CMETKa Ce Npu3HaBaT B nevyasba uaum 3aryba.
3a BCUYKKM apyrn GpMHAHCOBM aKTUBKM HaslaHCOBaTa Cyma Ce HamassBa C pa3mepa Ha 3arybarta ot obesueHka.
3a GMHAHCOBM aKTUBM, OTYMTAHM NO aMOPTM3MpPaHa CTOMHOCT, ako B caeABall, nepuoa cymara Ha 3arybara ot
obesLeHKaTa HaMmasiee M CnaabT MOXKe Mo 0BeKTUBEH HauMH Aa Ce CBbPXKE CbC CbOUTUE, KOETO Bb3HUKBA,
cnef KaTo obesueHKaTa e npusHaTa, Npeau ToBa NpM3HaTUTE 3arybun ot obesLeHKa ce Bb3CTaHoBABaT (Mn
OMPEKTHO, WM Ype3 KOpUTrMpaHe Ha KOpeKTMBHaTa CMeTKa 3a TbProBCKM B3eMaHMusA) B nevyanbarta vau
3arybaTta. Bbnpeku ToBa Bb3CTaHOBABAHETO HE MOXKe Aa Boau A0 6anaHcoBa CTOMHOCT Ha GMHAHCOBUS aKTUB,
KOATO [a HaZBWLLABa OHA3M amMopTM3MpaHa CTOMHOCT, KOATO 6M 6una Ha AaTaTa Ha Bb3CTaHOBABAHETO, ako
He e 6bu/1a Npu3HaTa 3aryba ot obesueHKa.

OTnucBaHe Ha PUHAHCOBU aKTUBU

®UHAHCOB aKTUB ce OTNMUCBa OT [py*KecTBOTO, KOraTo 40roBOpHMTE NpaBa BbpXy NapuUYHUTE NOTOLM OT TO3M
aKTMB MagerKmpaTt UM Korato [py»KecTBOTO € NPexsBbpau/o Tesu NnpaBa Ypes cAesika, Npu KOATO BCUYKM
CbLLLECTBEHU PUCKOBE W U3roAu, NPOM3TMYALLM OT COBCTBEHOCTTA Ha aKTMBa CE MPEXBbP/AT Ha KynyBaua.
BcAKo yyacTme BbB Beye NpexsbpsieH PUHAHCOB aKTUB, KoeTo [py*KecTBOTO 3ana3Ba UAKU Cb34aBa, ce OTYNTa
CaMOCTOSTE/IHO KaTo OTAENEH aKTUB UM NacuB.

B cnyyauTe Korato [py»KecTBoTo e 3anasunsia BCUYKU WM NO-TOJIAMA YacT OT PUCKOBETE U U3roauTe CBbP3aHu
C aKTUBUTE, NOCNEAHUTE HE Ce OTNMUCBAT OT OTYeTa 3a GMHAHCOBOTO CbCTOAHUE (NPUMEP 3a TaKMBaA CAENKU
ca peno caenkuTe — nNpoaaxba c yroBopKa 3a 06paTHO U3KyMnyBaHe).

Mpw coenku, Npu KoMTo [pyXKecTBOTO HUTO 3aMasBa, HUTO NMPEXBbP/iA PUCKOBETE U U3roAUTe, CBbP3aHU C
$MHAHCOB aKTUB, MOCNEAHUAT Ce OTNMCBa OT OTYeTa 3a PUHAHCOBOTO CbCTOAHME TOraBa M CaMo TOraBa,
KoraTo [lpy*KecTBOTO e 3arybuno KOHTpO/a BbpXy Hero. paBaTa M 3agb/KeHUsATa, KOMTo [pyrKecTBoTo
3anasBa B Te3M C/lyyaun ce OTYMTAT OTAE/IHO KaTo aKTUB UM nacue. MNpu caenku, npu Kouto Opy»KecTBoTo
3anasBa KOHTPO/ BbPXYy aKTMBa, HEFOBOTO OTYMTaHE B OTYETa 3a GMHAHCOBOTO CbCTOAHUE MPOABL/IXKABA, HO
[0 pa3mepa onpeaesieH OT CTeNeHTa, 40 KOATO [ py»KeCcTBOTO e 3aMna3m/io y4acTUEeTO CU B aKTUBA M HOCU PUCKa
OT NPOMSHa B HEroBaTa CTOMHOCT.

NocnepBawara oueHKa Ha PUHAHCOBU NacuBU

MocneaBaliaTta oueHKa Ha GMHAHCOBUTE MAacuMBM, 3aBMCK OT TOBa Kak Te ca bMan KnacupuumpaHu npu
MbpBOHAYaNHO Mpu3HaBaHe. [lpyXecTBoTo Knacuduumpa GUHAHCOBUTE CU NacuBM B eAHa OT cledHuTe
KaTeropuu:
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MacuewK, 0OTYNTAHM MO CNpaBedIMBa CTOMHOCT Npes nevyasnbaTa uam 3arybara

MacusuTe ce KnacuduuMpaT B Ta3n KaTeropmsa, KOrato Te NPUHLMIHO ca AbpKaHM c uen npogarkba B 6113Ko
6baelle (TbProBCKM 3a4b/MKEHMA) UK Ca AepUBATUBK (C U3K/TIOYEHME HA AePMBaTMB, KOUTO e NpeaHasHa4veH
33 U e edeKTMBEH XeOyKMpall, MHCTPYMEHT) UKW OTroBapsa Ha YCNOBMATA 3a MonagaHe B Tasu Kateropws,
onpeaeneHu Npu NbPBOHA4Ya AHOTO NpU3HaBaHe. BCMUYKM NpoMeHM B cnpaBeaiMBaTa CTOMHOCT, OTHACALLM ce
[0 NacuBW, OTYMTAHM MO CNpasBesnMBa CTOMHOCT Npe3 nevyanbata uau 3arybata ce oT4MTaT B OTYETa 3a
neyan6bata nnm 3arybata v apyrmua BceobxsaTteH A0X04 KbM AaTaTa, Ha KOATO Bb3HWKBAT.

MacuBuM, OTYMTAHM MO amMOPTM3IMPaHa CTOMHOCT

BCUUKM 3a4bA1XKeHNA, KOUTO He ca KnacnuduumpaHm B npeauiliHaTa KateropmaTa nonagaart B Ta3n Kateropus.
Te3n 3aa4b/XKeHMsa ce OTYNTAT N0 aMOPTM3MPaHa CTOMHOCT MOCPeACTBOM MeToAa Ha edpeKTUBHUA NUXBEH
MPOLLEHT.

EnemeHTuTe, KNacudMLUMpPaHM KaTo TbProBCKU U APYrM 3aAb/XKeHMss OBMKHOBEHO He Ce OLeHABAT OTHOBO,
Tbil KaTo 3a4b/IPKEHNATA Ca M3BECTEHWN C BUCOKA CTENEH HAa CUTYPHOCT M YpeXAaHeTo € KPaTKOCPOUHO.

B Tasn Kateropus OBMKHOBEHO MonagHaT cneaHuTe GUHAHCOBM MacuMBM Ha J[pyKecTBOTO: TbProBCKU
3aQb/BKEHNA, KPeaUTU U 33aeMM, 3a4b/BKEHUA MO /IM3UHTOBM [0roBOPW, 33a4b/IKEHUA MO MOAYyYEHM
[JEen03unTH, 3a4b/BKEHMA NO LLeCuu.

OTnuceaHe Ha PMHAHCOBMU NACUBU

®duHaHCOB nacuB ce npemaxBa OT OTYET 3a PMHAHCOBOTO CbCTOAHWME Ha [py)KecTBOTO, CaMO KoraTto
3ab/IKEHNETO bbAe noraceHo, NpekpaTeHo, MAM usTedye. Pasnunkata mexay 6anaHcoBaTa CTOMHOCT Ha
oTnucaHna GMHAHCOB NacKB M U3NJIaTeHaTa npecTauums ce NpusHaea B neyanbaTa uaum 3arybaTa.

Jluxeu, auBngeHTn, 3arybm un neyanbu

Jluxsu, AnBMAEHTH, 3arybn M neyanbu, cBbp3aHU C GUHAHCOB MHCTPYMEHT WAN KOMMOHEHT, KOUTO e
¢$MHaAHCOB NacuB, ce NPU3HaBAT KaTo NpuUXoamn Uan pasxoam B nedyanbata unm 3arybata. PasnpegeneHusTa
3a NpuTeXaTenmTe Ha MHCTPYMEHTU Ha cOBCTBEHMA KanuTan ce NPU3HaBaT ANPEKTHO B COBCTBEHMA KanuTa.
PasxoauTe no onepawumaTa 3a KaNMTa 0Ba CAE/IKA Ce OTPa3ABaT CYETOBOAHO KaTo HaMasieHMe Ha cobCTBEHMS
KanuTan.

KnacndumkaumsaTa Ha GMHAHCOB MHCTPYMEHT KaTo GMHAHCOB NACUB MW MHCTPYMEHT Ha COBCTBEHUA KanuTan
onpeaens fanv NUXBuTe, AUBUAEHTUTE, 3arybuTe 1 neyanbute, CBbP3aHM C TO3N MHCTPYMEHT, ce NpusHasaT
KaTo npuxogu wau pasxogu B nevanbata wmnau 3arybaTa. MnawaHuATa Ha AMBUAEHTU 33 aKUMMU, U3LANMO
NPU3HATK KaTo NacMBMU, Ce MPU3HABAT KaTo Pa3XoAM Mo CbLMSA HAaYMH KaKTo INXBU No obaurayms. Mevanbarta
1 3arybaTa, cBbp3aHa ¢ 06paTHM U3KYNyBaHUA UAM peduHaHCcUpaHe Ha GMHAHCOBM NAacuBK, ce NpPU3HaBa B
neyanbata unu 3arybata, AOKATO 0BpaTHUTE M3KYNyBaHUA WUAM pedMHAHCUMPAHETO Ha MHCTPYMEHTU Ha
COBCTBEHUA KanuTas ce NPuW3HaBaT KaTo NPOMeHW B cobcTBeHMA KanuTan. MpomeHuTe B cnpaBea/vMBaTta
CTOMHOCT Ha MHCTPYMEHTa Ha COBCTBEHUSA KanuTaa He ce NPU3HaBaT BbB GMHAHCOBUTE OTYETH.

PasxoauTte npu usgaBaHeTo Uan NpuaobruBaHeTo Ha CBOM MHCTPYMEHTM Ha COBCTBEHUS KanuTan ce oTymuTaT
B KanuTaja, Hanpumep Npu KanuTanoBa CAe/Ka pasxoamuTe Mo CAenKaTa ce OTYMTaT CYeTOBOAHO KaTo
Hama/sieHMe Ha cCObBCTBEHMA KanuTan.

Pasxoam no caenka, KoUTo ca CBbP3aHU C EMUTUPAHETO Ha CbCTaBeH GMHAHCOB MHCTPYMEHT, ce pasnpeaenart
KbM MacMBHWUA W KanuTasoBUS KOMMOHEHT, MPOMOPLMOHANHO Ha pasnpeneneHneTo Ha MocTbhaeHuATa.
PasxoauTte no caenka, KOUTO Ca CbBMECTHO CBbP3aHM C NOBeYye OT eAHa cAenka (Hanpumep pasxoguTte 3a
CbBMECTHO MpegJiaraHe Ha HAKOW aKUMK U KOTUPaHe Ha Apyrv akuumn Ha ¢oHaoBa 6opca), ce pasnpenensart
MeXay Te3n CAeNKM, KaTo ce M3Mo/s3Ba pauMoHa/Ha M OTHOCMMa KbM CXOAHW cAenku 6asa 3a
pasnpeaeneHue.

MNeyanbute n 3arybute, cBbP3aHU C NPOMEHM B banaHcoBaTa CTOMHOCT Ha ¢$MHAHCOB NacuBe, ce NPU3HaBaT
KaTo Mpuxoamn UM pasxoau B nedvanbata mam 3arybata Jopu KOrato ce OTHacAT A0 MHCTPYMEHT, KOWTO
BK/1IOYBA MPaBO Ha OCTaTbyeH AAN OT aKTUBUTE Ha NPeanpUATUETO B 3amsAHA CPeLLy NapuyHK cpeacTsa uau
Apyr PUHAHCOB aKTUB.
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KomneHcupaHe Ha PMHAHCOB aKTUB U PUHAHCOB Nacus
®dUHaAHCOBUTE aKTUBU M GUHAHCOBUTE MACUBM CE KOMMEHCUPAT M B OTYeTa 3a GPUHAHCOBOTO CbCTOSAHME Ce
npeAacTaBs HeTHaTa Cyma KoraTo:

v' Ma I0PUANYECKM YNPAXKHAEMO NPaBo Aa KOMMEHCMpa NPU3HaTUTE CYMU; U

v' 1MMa HamepeHue UIKn Aa ypeam Ha HeTHa 6a3a, K Aa peannsmpa akTMB U eJHOBPEMEHHO C TOBa Aa

ypeau nacus.

Mpn c4eTOBOAHOTO OTYMUTAHE Ha NPEXBbP/IAHETO HA GMHAHCOB aKTUB, KOMTO HE OTroBapsA Ha U3MCKBAHUATA
3a oTnuceaHe, [lpy*KecTBOTO He KOMMNEHCMpPa NPEXBbPJIEHUS aKTUB U CBbP3aHMA NacuB.
KomneHcmpaHeTo Ha npu3HaT $UHAHCOB aKTUB U NpPU3HaT PUHAHCOB NacMB U NPeacTaBAHETO Ha HeTHaTa
CTOMHOCT Cce pa3/inyaBaT OT OTNNCBAHETO HAa GUHAHCOB aKTUB AN PUHAHCOB NacuB.
MpaBOTO HAa KOMMNEHCUPAHE € IPUANYECKO NPABO HA AbXKHUK MO 4OTOBOP A3 YPEeAW UAU MO APYT HAauMH 43
eIMMMHMPA LAaTa UK YacT OT CymaTa, Ab/IKMMa Ha KpeauTop, Ypes npucnagaHeTo oT Tasm Cyma Ha Cyma,
Ob/KUMa OT KpeauTopa.
AKO MMa lOpUAMYECKO NPaBO Aa NpUcnagHe cyma, Ab/JXKMMa OT TPeTo /Mue, OT CymaTa, Ab/XKMMa Ha
Kpeautopa, Npu yCAoBUE Ye MeXKAY TPUTE CTPaHU CbLLECTBYBA CMOPA3yMeHMe, B KOETO ACHO € YCTaHOBEHO
NPaBOTO Ha ANbXKHUKA Aa U3BbPLIN KOMMEHCMPAHETO, aKTUBUTE U NAacUBUTE ce NPeACcTaBAT KOMMNEHCUPaHO.

Mapu u NapuYHMU eKBUBANEHTU

Mapu 1 NapUYHN eKBMBANEHTM BKIOYBAT NAapy B 6poii, 4eN03UTU U APYTM KPAaTKOCPOYHM BUCOKO IMKBULHM
WMHBECTULMM, KOMUTO Ca NecHO obpbLLiaemMm B onpeaeneHa cyma napu 1 ca npegmeT Ha He3HAUYUTENIeH PUCK OT
NPOMEHM Ha CTOMHOCTTA.

3a uennTe camo Ha OTYeTa 3a NapUYHWUTE MOTOLUM, NAPU M NAapPUYHWU EKBMBANEHTWU BKAKOYBAT HGaHKOBU
oBbpapadTM, NIaTUMM NPU NOUCKBAHE. Tbi KAaTO XapaKTEPUCTUKMTE HA NoA06HN BaHKOBU cnopasymeHus
ca, Ye HaHKOBOTO Ca/fl0 YECTO Ce NPOMEHSA OT MONOXKUTENHO A0 0BbpApadT, Te ce cUMTaT 3a HepasgenHa
YacT OT ynpaB/ieHMeTOo Ha napuTe Ha [lpy»KecTBOTO.

PA3XOA4U Mo 3AEMU

JlnxeaTa no 3aemu 3a GMHaAHCUPaHE Ha NOKYMNKa 1 Pa3BUTUE HA aKTUB, KOMTO OTroBaps Ha yC/I0BUATA 32 aKTUB
Cb34aJEH B CAMOTO npeanpusaTue (T.e akTUB, KOMTO HENpPeMeHHO U3UCKBA 3HaYMTENIeH NepPUoL OT Bpeme, 3a
[a CTaHe roToB 3a npeABuKAaHaTa my ynotpeba uau npogaskba) e BKAOYEHA B CTOMHOCTTA Ha aKTUBA 40
MOMEHTA, 4,0 KOWTO aKTUBMTE Ca 3HAYMUTE/THO rOTOBM 3a ynoTpeba unm npogarkb6a. Taknea pasxoga no 3aemu
Cce KanutanusaupaT HEeTHO OT KaKbBTO U Aa 6MA0 MHBECTUUMOHEH [0X04, MONy4YeH OT BPEMEHHOTO
MHBECTUPaHe Ha CPeaCcTBa, KOMTO Ca B U3/IULLIBK.

BcuMukm gpyrn pasxoaum, no 3aemu ce npusHaBaT B nevanba vam 3aryba B nepuoga, npe3 KomTo ca
Bb3HUKHAN.

CAEJIKU B HYXXOECTPAHHA BAJIYTA

MapuvyHWUTE aKTUBM M NACUBM B YyXKAECTPaHHA BanyTa ce MpeBasyTMpaT BbB PyHKLMOHANHATA BasyTa Ha
CbOTBETHOTO ApYy)KecTBO OT [lpy»KecTBOTO C NOMOLLTa HA OBMEHHMTE KypcoBe Ha AaTaTa Ha OTYMTaHe.
Meuanbute u 3arybute, NPOM3TUYALLM OT NPOMeEHUTE B OOMEHHUTE KypcoBe C/ej, AaTaTa Ha cAe/KaTa ce
npu3HaBaT B neyanba unm 3aryba (OCBEH KOraTto ca OTCPOYEHM B APYrn BCEOOXBATEH A0OXOL KaTo XeaX Ha
napuyeH NoToK)

HenapuyHUTe akTMBM M MacMBU, KOMTO Ce OLEHABAT NO MCTOPMYECKa LIeHa B YyXKAecTpaHHa BanyTa ce
npesanyTMpaT No 06MeHHNA KypC Ha AaTaTa Ha TPaH3aKumATa. Pasankute Bb3HWKHAAM OT NpesBanyTMpaHe
Mo Henapu4HW NO3ULLMM, KOUTO Ca OLLEHABAT NO CNpaBea/iMBa CTOMHOCT B Yy AecTpaHHa BanyTa (Hanpumep
KanuTanoBM MHCTPYMEHTU Ha pasno/fioKeHWe 3a npogaxba) ce npesanyTMpaT, Kato ce W3nonssar
obMeHHWTE KypcoBe Ha gaTaTa, Korato ce onpeaens cnpasea/iMsata CTOMHOCT.
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NMEHCUOHHU U APYITU 3AABJ/IXKEHUA KbM [MEPCOHAJIA MO0 COUUAJ/IHOTO U TPYAOBO
3AKOHO/ZATEJICTBO

TPpyaoBUTE M OCUTYPUTENHU OTHOLLEHMA C PaboTHULMTE U CAYXWUTENUTE B OTAE/IHMTE [APYKecTBa ce
OCHOBaBaT Ha pasnopeabuTe Ha Kogekca Ha Tpyaa (KT) 1 Ha pasnopeabute Ha AeMNCTBALLOTO OCUTYPUTENHO
3aKOHOAATEe/CTBO.

OCHOBHO 3aab/IKeHUe Ha paboTogaTtensa e Aa M3BbPLUBA 3a4b/IKUTENIHO OCUTYPABAHE Ha HAeTUA NepcoHan
33 ¢oHA “MeHcnn”, AOMBAHUTENHO 33aAb/KUTENHO MNEeHCMOHHO ocurypssaHe (A3M0), ¢oHa “Ob6uio
3abonasaHe 1 maitumnHcteo” (0O3M), dpoHa “Bespabotuua”’, doHa “Tpyaosa 3710M0AyKa M NpodecnoHanHa
6onect” (T3MNB) u 3apaBHO ocUrypsiBaHe.

Pasmepute Ha OCUIypUTENIHUTE BHOCKWU CE YTBbPXKAABAT KOHKPETHO CbC 3aKoHa 3a brwoaxketa Ha 00 u
3aKkoHa 3a b6togxkeTa Ha H3OK 3a cboTBeTHATa roamHa. BHOCKMTe ce pasnpeaenat mexay pabotogzatens u
OCUTYPEHOTO INLE B CbOTHOLLEHNE, KOETO CE NPOMEHSA €XKerogHo 1 e onpeaeneHo B Y. 6, an. 3 ot Kogekca
3a coumanHo ocurypsasaHe (KCO). ObwmAT pasmep Ha BHockaTa 3a ¢doHA “MeHcun”, A3NO0, doHa “O3M”,
doHa “bespaboTnua” n 3gpaBHo ocurypasaHe npes 2019 r., e KaKTo c/ieasa:
3a nepuoda 01.01.2019 e. —31.12.2019 a.

e 30,30% (pa3npeaeneHo B CbOTHOLLEHWe paboToaaTen : ocurypeHo anue 17,4:12,90) 3a paboTewute

npu ycnoBuATa Ha TpeTa KaTeropusa Tpya.
e 40,30% (pa3npeneneHo B cboTHOLIEHWE paboToaaTten : ocurypeHo nuue 27,4:12,9) 3a paboTewure
npuv ycnoBuATa BTOPA KaTeropus

B gonbaHeHMe, N3UAN0 3a CBOA CMETKa paboToaaTenAT npaBu OCUrypuTesiHa BHOCKa 3a ¢doHa, “T3IMB", koAaTo
e andepeHumnpaHa 3a pasamyHute npeanpuatma ot 0.4% no 1.1% B 3aBMCUMOCT OT MKOHOMUYECKaTa AeNHOCT
Ha npeanpuATHETO.
OcurypuTtenHmte n NeHCUOHHM NIAHOBE, NPUaraHM OT APYKeCcTBaTa B KAYeCcTBOTO UM Ha paboTogaten, ce
OCHOBaBaT Ha OBLArAPCKOTO 3aKOHOAATENICTBO M Ca MJlaHOBe C geduHMPaHM BHOCKKU. Mpu Te3n nnaHose
paboTtogatenar naawa MeceyHo onpeaesieHn BHOCKU B AbprkaBHUTe doHa “MeHcun”, doHg “O3M”, doHa,
“BespaboTtnua”, doHa “T3MNB”, KAKTO U B YHUBEPCANHU U NPOdECMOHAIHN NEHCUOHHU doHaoBe - Ha ba3a
OUKCUPAHN MO 3aKOH MPOLEHTM M HAMA MPaBHO MAM KOHCTPYKTMBHO 3aAb/IKeHWe Aa AoM/alia BbB
¢doHaoBeTe 6HbAELM BHOCKM B C/y4amTe, KOraTo Te HAMAT OCTaTbyHO Aa U3NAATAT HA CbOTBETHUTE NNLA
3apaboTeHnTe OT TAX CYMM 3a Nepnoa Ha TPYA0BMA UM CTaXK.. AHAIOMMYHO Cca 3a4b/IXKEeHUATA N0 OTHOLIEHME
Ha 34PaBHOTO OCUTYpPABAHeE.

[py»KecTBaTa OCUrypaABaT BCAKO HAETO /IMLEe, Ha OCHOBATA Ha CK/IKOYEH 40roBOp C APYKECTBO 3a 406POBONHO
3[1paBHO OcUrypsBaHe, 32 4OOOAHUYHM U BOSTHUYHN MEANLIMHCKN YCAYTU.
CvrnacHo pasnopegbuTe Ha KogeKkca Ha Tpyga paboTogaTtenaT Mma 3agb/KeHue Aa M3naatu npwu
npeKpaTsaBaHe Ha TPYAOBUA AOTOBOP CleaHuTe obesweTeHns:
® HecnaseHo npeam3BecTve - 3a NepMoaa Ha HecrnaseHoTo NpeansBecTue;
® ropaau 3aKpuBaHe Ha NpeanpPUATUETO UM HA YacT OT Hero, CbKpallaBaHe B LiaTa, HaManaABaHe Ha
obema Ha paboTa u cnupaHe Ha paboTa 3a noseye oT 15 AHM U Ap. — OT egHa BpyTHA MeceyHa
paboTHa 3annaTa;
® Mpu NpekpaTABaHe Ha TPYA0BMA A0roBOp Nopaaun bonecT — B pasmep Ha BPYTHOTO Bb3HarpaxgeHue
Ha paboTHMKa 3a gBa Mecela Npu ycioBUE, Ye MMa Ha-Masiko NeT roAvHU TPYAOB CTaXK U He e
noJsiyyaBan obeslieTeHMe Ha CbLLLOTO OCHOBAHUE;
e MPW NEeHCUOHUpaHe — oT 2 A0 6 6pyTHU meceyHu paboTHM 3annaTu cnopes TPYAOBUA CTaxK B
ApyrKecTBaTa oT [py*KecTBoTo;
® 33 HEM3Mo/3BaH NAATeH rogMLIEH OTNYCK - 338 CbOTBETHUTE FOAMHM 33 BPEMETO, KOETO ce Npu3HaBa
3a TPYZOB CTaMX.
Cnepn v3nnallaHeTo Ha nocoyeHuTe obesleTeHms 3a paboTogaTens He MPOM3TUYAT APYIY 3a4b/BKEHMA KbM
PaboOTHULMUTE N CAYKUTENUTE.
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KpaTKocpoyHuTe OoxoaM 3a mepcoHana nog ¢opmata Ha Bb3HarpasmaeHus, 6oHycuM u coumanHu
Aonnawadma v npuaobusky, (M3MCKyemMn B pamkuTe Ha 12 meceua cnef Kpas Ha mepuoga, B KOMTO
MepCoHaNbT € MONOKUA TPYA, 33 TAX UAN € U3MbAHMA He0BXOAMMUTE YCNO0BMA) Ce NPU3HABAT KaTo pa3xos, B
oTyeTa 3a BCeobXBaTHWA O0XO4 B Nepuoda, B KOMTO € MOJIOMEH TPyAbT 3a TAX WAM Ca WU3Mb/AHEHU
M3MCKBaHMATA 3a TAXHOTO MOJIy4aBaHe, N KaTo TEKYLLO 3aAb/xeHune (cneq npucnagaHe Ha BCUYKK NaaTeHn
BEYEe CYMM W Monaraly ce yApPbXKKM) B pasmep Ha HeAWCKOHTMpaHaTa UM cyma. [b/KUMUTE BHOCKM MO
COUMaNHOTO U 34PpaBHO OCUIypsABaHE Ce NPU3HABaT KaTo TeKyll, PasxoA W 3a4b/XKeHUe B HeAUCKOHTMPAH
pasmep, 3ae4HO 1 B NepMoaa Ha HauncneHme Ha CboTBETHUTE A0XOAM, C KOUTO Te Ca CBbP3aHM.

Kbm aataTta Ha Bceku puHaHcoB oTyeT [py»ecTBOTO NpaBu OLLEHKa Ha CymaTa Ha OYaKBaHWTe pasxodu no
HaTpynBalLMTe Ce KOMMEHCMPYEMM OTMYCKWU, KOATO cCe ovaKkBa Aa 6bhe v3niaTeHa KaTto pesynTart oT
HEeM3MoA3BaHOTO MPaBO Ha HaTpynaH OTMycK. B oueHKaTa He ce BKAOYBAT nNpubansmTenHaTa npeueHKa B
HEeAMCKOHTMPaH pa3smep Ha pasxoamTe 3a BHOCKM MO 3a4b/IKMTENHOTO 06LLeCcTBEHO ocurypsaBaHe.

CvrnacHo Kopekca Ha Tpyaa paboTogaTensT e 3agb/lKeH Ja M3niala Ha /Mua oT nepcoHana npwu
HacTbNBaHe Ha NeHCMOHHA Bb3pacT 0be3leTeHne, KOETO B 3aBUCMMOCT OT TPYA0BMA CTaXK B CbOTBETHOTO
npeanpuatTMe MoKe ga Bapupa mexagy 2 u 6 OpyTHM meceyHM paboTHM 3aniaTM KbM gaTtata Ha
npeKpaTsaBaHe Ha TPYAOBOTO MpaBoOTHOWeEHMe. Mo cBOUTE XapaKTePUCTUKU Te3n Cxemu npeacTaBnssaT
naaHose ¢ gedUHUPAHU J0XOAN.

M3uncneHmeTo Ha pasmepa Ha Te3u 3af4b/XKEHUA Hanara yyacTMeTo Ha KBaanduuupaHu akTioepu, 3a Aa
MOXe [a Ce onpeaeniv TAXHaTa ceralHa CTOMHOCT KbM AaTaTta Ha OT4YeTa, Mo KOATO Te ce NpeAcTaBAT B OTYETa
3a GMHAHCOBOTO CbCTOSIHME, KOPUTMPaHa C Pa3mepa Ha HeNnpU3HaTUTE aKTIoepCKM nedvanbu v 3arybu, a pecn.
N3MEHEHWETO B CTOMHOCTTa UM, BK/1. MPU3HATMUTE aKTIOEPCKM nevanbu n 3arybu — B otyeTa 3a BCeOBXBaTHMA

L0X04.

AAHBLN BbPXY JOXO4A U 44C

Ob/IKUMUAT TEKYLLO OAHbBK Ce M3YMCAsABa C NMOMOLUTA Ha AaHb4YyHUTE CTaBKU B CMAA WM MpUeTUTe 3a
OENCTBaLLM CTaBKM KbM AaTaTa Ha otyntaHe. Obnaraemata neyanba ce pasnnyasa oT c4eTOBOAHATa nevanba
MAW 3al0TO HAKOW O0XO4M M pasxodu ce cyuTaT 3a obsaraemu WMAM JaHbYHO NMPU3HATM, MAKU 3aLLOTO
BpPeMmeTo, 3a KoeTo Te ca bunu obnaraemu namM gaHbyHO NPU3HATK CE pa3inyaBa MpPU TAXHOTO AAHBUYHO U
CYETOBOAHO TpeTMpaHe.

MocpencTBOM MacMBHMA METOA, B OTYETa 33 PUHAHCOBOTO CbCTOSIHME, OTCPOYEH AAHBK ce Npu3HaBa 3a
BCMYKM BPEMEHHM Pa3/IMKM Mexay banaHcoBaTa CTOMHOCT Ha aKTUBUTE W MacMBUTE B WA OTYET Ha
$MHAHCOBOTO CbCTOAHME M CbOTBETHATa [aHb4YyHA OCHOBA, C M3K/IOYEHUE Ha penyTauusaTa, KOATO He e
Npu3HaTa 3a AaHbYHU LLe/IN, KaKTO M 33 BPEMEHHW PasIuKK, Bb3HUKHAAW NPU MbPBOHAYa/IHO NPU3HaBaHe
Ha aKTMBM M NACMBU, KOUTO He BAUAAT BbPXy oblaraemata uam cyetoBoaHa nevanba

OTCPOYEHUAT AaHbK Ce U3YMCAABA NO AAaHbHUTE CTaBKK, KOMTO ce 04aKBa Aa 6bAaT NPUIOKUMUK 33 Neprosa,
KOraTo aKTMBbBT Ce peasiu3npa Uam NacuBbT Ce ypeam, Bb3 0OCHOBA Ha JaHbYHUTE CTaBKM ( M aHBUYHM 3aKOHM),
OEeNCTBaLLM MU BNIE3IN B CUA, B 3HAUUTE/IHA CTENeH, KbM ZaTaTa Ha 6anaHca.

AKTVBM MO OTCPOYEHWN AaHDbLM Ce NPU3HABAT CaMo A0 CTENEHTa, 40 KOATO [pyKecTBOTO CYMTA 33 BEPOATHO
(T.e. e No-BepOATHO) Aa e Hanuue obnaraema neyanba, 3a Aa ce peannsnpa akTMB OT CbLLATa JaHbYHA rpyna
(ropucamkums).

OTcpoyeHUTe AaHbYHM aKTMBM M MAcMBKM Ce MpuUcrnagaT camo TOraBa, KoraTo MMa 3aKOHOBO MpaBo Ja
npucnagaT TeKYLWM AaHbYHU aKTMBU CpeLly TeKYLM AaHBYHU NAaCUBU U OTCPOYEHUTE OAAHBUYHU aKTUBMK U
MacuBM Ce OTHACAT 40 AaHbLM BbPXY A0X0Aa, HAJIOXKEHW OT €AMH U CbLL, JaHbYEH OpraH 3a e4HO APYKECTBO
M HaMmepeHMeTo Ha [lpy»KecTBOTO e Aa ypeau cymaTa Ha HeTHa 6asa.

Pa3xoabT 3a AaHbUM 33 Nepuoa, BKAKOUYBA TEKYLL M OTCPOYEH AaHbK. [aHbK ce npusHaBa B OT4eTa 3a
[OXOANTE, C U3K/IIOYEHME Ha CyYanTe, B KOUTO TOM NPOU3TUYA OT CAENKM UM CbOUTUSA, KOUTO ce NpUsHaBaT
B OpYyr BceobxBaTeH [OXOZ MAW OMPEKTHO B Kanutaa. B To3u ciaydyai, JaHbKLT ce MpusHaBa B Apyr
BceobxBaTeH [0X04 MAM CbOTBETHO AMPEKTHO B COBCTBEHWMS KanwuTan. KoraTo AaHbKbT Bb3HUKBA OT
MbPBOHAYA/IHOTO OTYMTAHE Ha OM3HEC KOMOWHAUMA, TOM ce BK/KYBA MPW OCYETOBOASBAHETO Ha GM3Hec
KOMBUHaumATA.
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DaHbK BbpXy aobaseHaTta ctoitHocT (4A4C)
Mpuxoaute, pasxogute n akTuBUTE ce npmnsHaeaTt HeTHO oT AC, c usknoyeHue Ha cayvamnTe, KoraTo:

v' [O[1C, Bb3HMKBALL, NPWU MOKYMNKa Ha akTUBM WM YCNYTW, HE € Bb3CTaHOBUM OT AaHbyHWUTE BNacTH, B
KonTo cnyyait A1C ce npM3HaBa KaTo YacT OT LieHaTa Ha NpuaobuBaHe Ha aKTUBA WM KaTo 4acT oT
CbOTBETHATa pasxo4Ha NO3ULMA, KAKTO TOBA € MPUIOKUMO; U

v/ B3eMaHMWATa M 3aAb/HKEHNATA, KOUTO ce oTumUTaT ¢ BKAtoYeH A/C.

HeTtHaTta cyma Ha OC, Bb3cTaHOBMMA OT WM AbXKMMA HA AaHBYHUTE BACTU Ce BK/HOYBA B CTOMHOCTTA Ha
B3eMaHMWATa UM 3aab/KeHUATa B banaHca.

rNnPOBU3UN

KoraTo, Ha gaTaTa Ha oT4MTaHe, [py*KecTBOTO MMa CeralwHo 3agb/XKeHue (MPaBHO UK KOHCTPYKTUBHO) KaTo
pesynTaT oT MMHaNo CbOUTUE U e BeposATHO, Ye [py)KecTBOTO e Moracy ToBa 3aAb/iXKeHue, ce npasu
npoBu3MA B OT4YeTa 33 PUHAHCOBOTO CbCTOSAHME. [MPOBU3NM ce NpPaBAT KaTo ce U3nos3Ba Hain-gobpata
npubavsnTeNIHa OLEHKa Ha CymaTa,KoAaTo Wwe e HeobxoaMma 3a noracsiBaHe Ha 3afb/IXKeHWeTo U ce
OMCKOHTMPAT A0 cerawHa CTOMHOCT C MOMOLLTa Ha AUCKOHTOB MpPOLEHT(Npeau AaHbum), KOWTO OTpassBa
TEKyLMTE Ma3apHM OLEHKM Ha CTOMHOCTTAa Ha NapuTe BbB BPEMETO U cneunduyHuTe 3a 3a4b/IKEHUETO
puckose. MpomeHnUTe B NpUBAM3UTENHUTE OLEHKWU Ce OTpasABaT B OTYETa 3a AOXOAMTe npes nepuoga, B
KOMTO Bb3HUKBAT. [pOBU3NKUTE MO rapaHLMM ce U3MEPBAT C MOMOLLTA Ha BEPOATHOCT Mmogenn, 6asmpaHu Ha
MWHan onuT. NMpoBM3MKTE 32 MPECTPYKTYPUpPaHE ce NPMU3HABAT Camo C/1ed, KaTo 3acerHaTuTe CTpaHu ca bunm
MHbOPMMpPaHK 33 opManHMA NAAH 33 NPECTPYKTYypUpaHe.

KATUTA

KanutanosBute MHCTPYMEHTM Ca AOrOBOPW, KOUTO MOPaXKAaT OCTaTbYye€H WHTEPEC B HETHWUTE aKTUBM Ha
LpyxectBoto. OBUKHOBEHMUTE aKUMKW ce KaacudbuumpaT KaTo Kanutan. KanuTtanosuTe WMHCTPYMEHTU ce
MPM3HaBaT Mo CymaTa Ha NoJlyYeHUTe NOCTbMNEHMS, HETHO OT Pasxo4uTe, NPAKO CBbP3aHK C TpaH3aKLumMATa.
[IOKONKOTO TEe3M MOCTbM/IEHUA MPEeBUILaBaT HOMWMHAAHAaTa CTOMHOCT Ha aKuMuMTe eMUTUPaHu, Te ce
KpeamTupaT No CMEeTKa NpemmeH peseps.

PasnpepensHe Ha AUBUAEHT

[OnBuaeHTUTE Ce NPM3HABAT KaTo Macus, KOrato Te ca AeKknapupaHu (T.e. AUBUAEHTUTE ca paspelleHu no
CbOTBETHMA HaUYMH M BeYe He ca B 06xBaTa Ha NpeLeHKa Ha topuandeckoTto anue). O6MKHOBEHO AMBUAEHTH
ce Npu3HaBaT KaTo NacuBs B Nepuosa, B KOMTo e oa406peHo TAXHOTO pasnpeaesieHne no Bpeme Ha roauwHoOTo
0611070 cbbpaHue Ha akumnoHepuTe. MexaMHHUTE AMBUAEHTU Ce NPU3HABaT, KoraTo ce U3naalar.

CobcTBEHM aKuumn

Pa3xoauTe 3a 3aKyneHuTe COBCTBEHM aKLMK Ce NPEACTaBAT KaTo HamasieHne B COBCTBEHNUA KanuTan B oT4eT
Ha PMHAHCOBOTO CbCTOAHMeE. KoraTo cobCcTBEHMTE aKumMK ce NPoAasaT UAK Npensaasart, Te Ce KpeauTmpar B
Kanutana. B pesyntat Ha ToBa, me4anbu uau 3arybu OT COBCTBEHM aKUMM HE Ce BKIOYBAT B OTYET 3a
BCEOOXBATHMA JOXOA.

KoHBepTupyemm obavrayumn

KoraTo ce n3gaBaT KOHBepTMpyemMu obauraumm, (HETO Ha pas3xoamuTe 3a TAXHOTO M3ZaBaHe) NOCTbNIEHUATA
ce pasfensT, Cc uen ga ce uaeHTMduumpa oTAeNIHO KOMMOHEHTa Ha 3aAb/XKeHMETO (paBHO Ha HeTHaTa
HaCTOALLA CTOMHOCT Ha TEXHWUTE NAaHUPaHN BbAeLM NapUYHM NOTOUM, MPUANAraikM NMXBEHM MPOLLEHTM Ha
AaTaTa Ha usgaBaHe Ha NoAobHWM 06Mrauumn, KOUTO HAMAT ONUMA 3a KoHBepTUpaHe). OcTaHanaTta yacT oT
nocTbhnieHneTo no obaurauusaTa Ce cuMTa 3a OMUMA 3a KOHBEPTMPaHE M ce Kpeautupa/ OTHacA KbM
KanuTanosus peseps. KanutanoBMAT KOMMOHEHTBLT Ce OTYMTa MO aMOPTU3NPaAHA CTOMHOCT, AOKATO He ce
noracu ia KOHBEPTUPAHETO Ha OMuUMATa UAKM 40 Nafexka Ha obaurauuaTa. KanuMTanoBUAT KOMMOHEHT He e
06EeKT Ha MOBTOPHA OLUEHKa BNoc/ieACTBUE OTHOBO.

KPUTUYHU CHETOBOAHU MNPELUEHKU U NPUBJTU3UNTE/THU OLLEHKN
MpW M3roTBAHETO Ha cBOUTE UM GpUHAHCOBM OTYeTH, [IPYyXKEeCcTBOTO € HanpasBuaa 3HAUYUTENHU MNPELLEHKMU,
NPOrHO3U U NPeANON0MKEHUA, KOUTO OKa3BaT BIUAHME Ha banaHCcoBaTa CTOMHOCT Ha HAKOW aKTUBU U NacKBH,
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A0X0AM U pa3xogu, KakTo M gpyra uHbopmaums, oTyeTeHa B 6enexkkute. [pysKecTBoTo NepnoamnyHo ciegm
Te3n MPOrHo3u M NpennosoXKeHUs U ce yBepsABa, Ye Te CbAbpKaT uAnata Heobxogmma uHdopmaums,
Ha/IMYHA KbM AaTaTa, Ha KOATO Ce M3roTBAT PUHAHCOBUTE OTYETU. BbMNpeKn ToBa He nNpeun peanHute umdpu
[a Ce pas3/iMyaBarT OT HanpaBeHUTE OLLEHKM.

MpeueHKUTE, NPOrHO3UTE M NPEANOJIOKEHUATA, 3@ KOMUTO CbLLECTBYBa 3HaAYMTENeH PUCK A3 MPUUUHAT
CbLLLECTBEHU KOPEKL MM B BanaHCOBUTE CYMU Ha aKTUBUTE M MAcUBUTE, B PaMKUTE Ha cieBallaTta puHaHCoBa
roguvHa, ca pasriaeaHu no-gony.

MpusHaBaHe Ha npuxoauTe

[lpy»ecTBOTO NpaBu MPOBM3NM 3@ TbPrOBCKM OTCTbMKM, OTCTbMNKM 3a 06emMu M TaKcu 3a BpbluaHe Ha
NPOAYKTW, NpeABUAEHN B AOroBopuUTe 3a npoaaxkba, Korato npusHaBa NPUXOAUTE, MOAYYEHU OT CTOKMU U
ycayrn. TakoBa HamaneHue Ha npuxoda, MNpPeacTaBfsBa OLEHKa, KoATO e 06eKT Ha npeueHka u
NpeanoNoMKeHne, Bb3 OCHOBA Ha MUHaJ OMMWT, KAaKTO M Ha 06CTOATENCTBA CTaHa/IM U3BECTHM Ha [lpy»KecTBoTo
Mo BPeMe, ce CbCTaBsAHE Ha OLleHKaTa.

Mpu onpeneneHu obcTtoAaTenctea, [lpy)KecTBOTO BAM3a B CMOPA3yMEHWA C NoBeve OT eAuH enemeHTa
("naketn"). KakTo e onucaHo B Naparpa¢ NpuMxoau no-rope, NakeTbT MOXKe A3 BKAOYBA e4uMH UK noseve
e/1leMeHTU, KOUTO ca NpPeagMeT Ha Pas3/IMYHU KpUTepUM 3a NpM3HaBaHe. B TO3M cnyyall ce M3UCKBAT OTAENHMU
N3mepBaHMA Ha cnpaBeAMBaTa CTOMHOCT Ha BCEKM KOMMNOHeHT. OLeHKaTa Ha cnpasea/ivBaTa CTOMHOCT Ha
BCEKM KOMMOHEHT BK/IIOYBA OLEHKM W MPeanooKeHUs, KOUTO 3acAraT HayMHa No KOMTO ce npu3HaBa
npuxoaa.

MpoBu3nNA 3a CbMHUTE/IHU B3eMaHUA

OnpefensHeTo Ha Bb3CTAHOBMMOCTTa Ha Ab/XMMATa OT K/AMEHTU Cyma, BK/OUYBaA OnpenensiHeTo Ha ToBa
[Aanu ca Haiuue HUKakBM 06eKTMBHM AoKa3aTesicTBa 3a obe3leHKa. JlownTte B3emaHUs ce OTNMUCBaT, Korato
ce naeHTMGUUMpPaT, AOKOJKOTO € Bb3MOXHO 06e3leHKa 1 HecbbupaemocT Aa ce onpeaensaT OTAe/HO 3a
BCEKM efleMeHT. B cnydanTe, Korato TO3M MpoUEC He e Bb3MOMKEH, Ce M3BbPLUIBA KOJIEKTUBHA OLLEHKa Ha
O6e3LI,EHKa. B pe3yntat, Ha4nHbBT, NOo KOUNTO nHansmnayaaHmn U KONEKTUBHU OLEHKU ce U3BbpLllBaT U
CpOKoBeTe, OTHacAWM ce A0 MAeHTUOULUMPAHETO Ha OBEKTUBHW AOKa3aTesicTBa 3a obesleHKa, U3UCKBAaT
3HAYMTE/IHM NPeLEHKa N MOXe Aa NOBAUAAT 3HauMTeHO Ha BanaHcoBaTa Cyma Ha B3emaHMs Ha AaTaTta Ha
oTuMTaHe. (KaKTo e OTpa3eHo B benexkKa ..).

TectoBe 3a 06e3LeHKa Ha aKTUBMU

DUHAHCOB aKTMB WUIN rpyna ot d)MHaHCOBM dKTUBW, pas3INMYHN OT Te3n, KOUTO NOoMnaaaT B KaTeropnAta Ha
aKTUBW MO CcrpaBen/iMBa CTOMHOCT B nNevyasnbaTa am 3arybara, ce oueHABaT 33 MHAMKATOPW 3a obe3LeHKa B
Kpas Ha BCeKM oTyeTeH nepuog. ObesLeHKa CbLLeCcTByBa CamMo ToraBa, Korato [py»ecTBOTO YCTaHOBM, Ye e
HacTbnuao "cvbutme - 3aryba", 3acarawlo oyakBaHMTe ObAelM NAPUYHU MOTOUM HA GUHAHCOBUA AKTUB.
Moe fa He e Bb3MOXKHO [a ce onpeaenu egHo CbbuTUe, KOeTo NpUYKHABa 0be3LeHKa, olle NoBeye Aa ce
onpeaenu, Korato e HacTbNuIo CbOUTUETO 3aryba MoXKe Aa e CBbP3aHO C YNParKHABAHETO Ha 3HauuTeNHa
npeLeHKa.

Mo OTHOWEHWE Ha KanwuTaloBU WMHBECTULMKM, KaTeropusmpaHu KaTo Ha pasrosioXeHwe 3a npopnakba,
[ py»KecTBoTO CMATA, Ye Te3N aKTUBM 3a 06e3LLeHEHU, KOTaTO € UMasIo 3HAYUTE/IEH UM NPOLBL/KUTENIEH CNag,
B CripaBeg/iMBata UM CTOMHOCT nog cebecTtoiiHocT. OnpeaenAaHeTo Ha TOBa, Aa/in UMma "3Hauutenen" uam
"npoabaxkuteneH" U3UCKBa 3HAYUTENTHW NPELLEHKA OT CTpaHa Ha PbKOBOACTBOTO.

PasmepbT Ha 3arybaTa oT 0b6e3ueHKa, Npu3HaT 3a PUHAHCOBM aKTUBM, OTYMTAHU MO aMOPTMU3NPaAHa CTOMHOCT,
e pasnuKkata mexay 6anaHcoBaTa CTOMHOCT Ha aKTMBa M CeraliHata CTOMHOCT Ha O4YaKBaHUTe Obaelm
NapuMyHU NOTOLM, ANCKOHTUPAHMU C MbPBOHAYANHNA ePEKTUBEH MXBEH NPOLLEHT.

AHanM3bT 3a obe3LeHKa Ha penyTauusa, matepuasHu 1 APYrM HemaTepuasHM akTMBM U3MCKBA OLEHKa Ha
CTOMHOCTTa B yrnoTpeba Ha akTMBa WMAM Ha eAuMHULATa, reHepupalia napuyHM MoToum, KbmM KOWUTO ca
pasnpeaeneHn aktmsute. OueHKaTa Ha CTOMHOCTTa B ynoTpeba ce npasu Hali-Beye Bb3 OCHOBA Ha
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OUCKOHTUPAHUTE MOAEeNN Ha NapUYHUTE NOTOLM, KOUTO U3UCKBAT [lpyKecTBOTO, 3a Aa HanpasM OLLEHKa Ha
OYyaKBaHWUTe 6baelln NapUYHM NOTOLM OT aKTUBA UM OT eAMHNLLATA, FreHepupalla NapuyHM NOToLM, a CbLLo
n ga ce nsbepe nogxoaaLl, AMCKOHTOB NPOLLEHT, 33 43 Ce U3YUCN HACTOSALWA CTOMHOCT Ha NapuMYHUTE MOTOLM.

HeTHaTta peannsyema CTOMHOCT HA MaTepuanHUTE 3anacu

OnpepenaHeTo Ha NPOBU3MA 32 MaTepuaIHUTE 3aMacy BK/OYBA NPOLLEC Ha oueHKa. banaHcoBaTa cToHOCT
Ha MaTepuanHuTe 3anacu ce obesueHsBa A0 peanM3yemaTa MM CTOMHOCT, KOraTto TAXHaTa cebecToMHOCT,
BeYEe MOXe Oa He Obae Bb3CTAHOBSieMa — Hanpumep, Korato maTepuasiHM 3anacu ca NnoBpeaeHu unm
oCTapenu UsuaAI0 UAKU YaCTUYHO WM MMA Cnaj B NPoAaxHUTE UM LieHU. BbB BCEKM cnydail peanusyema
CTOMHOCT MpeAcTaB/isaBa Hali-AobpaTta OLEHKa Ha Bb3CTAaHOBMMATa CTOMHOCT, M Ce OCHOBaBa Ha Hal-
CUTYPHUTE CbLLECTBYBALLM KbM AaTaTa Ha OTYeTa AaHHWU M NPUCHLLO BKIKOYBA OLEHKM OTHOCHO 6baewuTte
OYaKBaHWA 3a peanusyema CTOMHOCT. KpuTepuuTe 3a onpegensHe Ha pasMepa Ha MPOBU3MATA WU
OTMMCBAHETO Ce OCHOBABaT Ha aHa/IM3 3a CTapeeHe, TeXHMYECKa OLUeHKa M nocneasalim cvbutua. Mo
MPUHLMN TaKbB NPOLLEC Ha OLeHKa M3MCKBA 3HAYMTE/THU NPELLEHKA M MOXKe Aa NoBAusAe Ha basaHcoBaTa cyma
Ha maTepuasHUTE 3anacy KbM JaTaTta Ha oT4yeTa.

CnpaBep/iMBaTa CTOMHOCT HA HEKOTUPAHU UHBECTUL UM

AKO nasapbT Ha AageH GUHAHCOB aKTUB HE € aKTMBEH MK He € 1IeCHO A0CTbMNeH, [py»KecTBoTo ycTaHOBABa
cnpaseanMBata CTOMHOCT Ha WMHBECTMUMATA C MOMOLUTA Ha METOAM 3a OLEeHKa, KOWUTO BK/o4YBaT
M3N0/A3BaHETO Ha CKOPOLWHW (nocneaHmTe) GOpPManHU CAENKM, MO30BaBaHe Ha APYrM UHCTPYMEHTU, KOUTO
Ca Mo CblLUECTBO CbLUUTE, YPE3 aHA/IU3 Ha ANCKOHTUPAHMTE NAPUYHM NOTOUM M MOAENMN HA LeHOobpasyBaHe,
oTpasfaBaly crneunduiHuTEe 06CTOATENCTBA HA eMMTeHTa. Ta3un oueHKa M3nckea [py»kectsoto aa usbepe
N3MeXAay AManasoH OT pas3/InYHU METOA0/10MN 33 OLLEHABaHE M Aa Hanpasu NpeLeHKa OTHOCHO OYaKBaHuUTe
6baeLlm NnapuyHM NoToUM 1 ANCKOHTOBATA CTaBKa.

MpunbnnsurenHa oueHKa 3a OTCPOUYEHU AAHDLMU

MpM3HaBaHETO Ha OTCPOYEHUTE AaHbYHM aKTUBU M NACUBU BK/IOUYBA CbCTaBAHETO HA CEPMA OT AOMYCKaHUA.
Hanpumep [pyecTBoTo TpabBa 40 OLLEHM BPEMETO Ha Bb3CTaHOBABAHE Ha BPEMEHHM PasiuKKW, Aanu e
Bb3MOMHO BpemMeHHMTE Pas/iMKM [Aa He 6bAe Bb3CTAaHOBEHW B NpeaBMAMMO Obaelle, WAM AOKOJKO
JaHbUYHUTE CTaBKM Ce OYaKBa Aa Ce NpuaaraT 3a Nepmoaa, Korato akTUBHT LiLe Ce peannsmpa UAu NacusbT e
ce ypeaum.

LLlo ce oTHacA A0 OTCPOYEHMN AaHbBUYHM aKTUBU, peann3MpaHeTo UM B KpaliHa cmeTKa 3aBucu ot obnaraemus
[0X04, KOWTO L e Ha pa3nosioxeHue B 6baelle. OTCpoYeHUTE AaHbYHM aKTUBK Ce NMPMU3HABAT CaMo KOraTo
€ BepoATHO, Ye e nma obiaraema nevanba, cpelly KOATO MOXKe Aa Ce YCBOM OTCPOUEHUAT AaHbYEH aKTUB
N e BepoATHO, Yye [Ipy»KecTBOTO Lie peanusnpa AoctaTbyHO obnaraem goxog B 6baeliy nepuoau, 3a Aa
OMoON30TBOPU HaMaslieHMEeTO NpM MNallaHeTo Ha AaHbK. ToBa O3HayaBa, ye  [py*KecTBOTO npasu
NPEeAnoNOMKEHNA 33 AaHbYHOTO CM MAaHMpaHe U NEepMoAMYHO M OLEHABa MOBTOPHO, 33 Aa OTpasAsaT
npomaHata B 0b6CTOATE/ICTBATA, KAaKTO M AaHbyHM pasnopenbu. OcBeH TOBa, M3MEPBAHETO Ha OTCPOYEH
AaHbyeH aKTMB WM NacvB OTPa3fABa HauMHa, Mo KOMTO NpPeanpUATUETO OYaKBa Aa Bb3CTaHOBM BanaHcosaTa
CTOMHOCT Ha aKTMBa MW ypeau nacvea.

Mposusum

MpoBu3uuTe morat ga 6b4aT pasrpaHNYeHn OT APYrMTe NacMBM, 3aLLOTO CbLLECTBYBA HECUTYPHOCT OTHOCHO
NPOABNEHNETO UM BbB BPEMETO W CymaTa Ha caesnkaTa. [1o-TUNMYHMTEe NPOBU3MK, KOUTO Ce OTPa3ABaT OT
[py>KecTBOTO NPOM3TMYAT OT 334 b/IKEHUATA Ha MPOU3BOANUTENA MO rapaHUUK, Bb3CTAaHOBABAHMA HA CyuM,
[06pOCHBECTHO M3NbAHEHME Ha JOrOBOPM, HeypeaeHU cnopose U b1U3Hec NpecTpyKTypupaHe.
Mpr3HaBaHeETO WM OLUEHKaTa Ha MPOBM3NWUTE U3WCKBAT OT [py»KecTBOTO Aa HanmpaBW NpeleHKa OTHOCHO
BEPOATHOCTTA (aKo CbOUTUETO e NO-BepOATHO, OTKOJIKOTO Aa He HAaCTbMM) U3XOAALL, MOTOK OT pecypcu aa ce
M3MCKBAT 33 NoracABaHe Ha 3af4b/KeHWe u gann 6u morna fa ce gage HafeXAHa OUEeHKa Ha cymaTta Ha
3a4b/KEeHNeTO.

OcBeH TOBa c4HeTOBOAHATa NOAUTMKA Ha [py»KecTBOTO U3NCKBA NPU3HABaHETO Ha Hal-gobpaTta oueHKa Ha
CyMaTa, KOATO Llie Ce U3MCKBA 3a MoracABaHe Ha 3afb/PKEHMETO M OLEeHKaTa MOXe Aa Ce OCHOBaBa Ha
MHGOpPMaLWMA, KOATO MOKa3Ba AManas3oH OT CTOMHOCTU. Tbil KaTo NPM3HAaBaHETO ce OCHOBaBa Ha cerawlHaTa
CTOMHOCT, TO BK/HOYBA CbCTaBAHE Ha NPeANOIOKEHUA NPU afeKBaTHA AMCKOHTOBA CTaBKa, C Len Aa 0Tpasu
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puckoseTe cneundrUHM 3a 3aa4b/IXKEHNETO OLLEHKM OKO/I0 Ha NMOAX0AALL, AMCKOHTOB NPOLEHT 3a ia 0TPpa3nsa
cneundUUHUTE 3a 3a4b/IBKEHNETO PUCKOBE.

B YacTHOCT WO ce OTHacA A0 MPOBM3NUTE MPU NPECTPYKTYpPUPaHe, U3MCKBA Ce 3HauuTenHa cybexkTuBHa
npeLeHKa, 3a Aa ce onpeaenu Aann 3aA4bXKaBalo CbbUTME e HacTbNMN0. BCUUKM HAaIMYHKN A0Ka3aTencTsa
Tpabea Aa 6bae oueHeHa, 3a Aa ce onpeaenu Aann e 4octaTbyHO nogpobeH naaHa, 3a Aa Cb3aage BaAnaHo
OYaKBaHe 3a aHra)XMmeHTa Ha PbKOBOACTBOTO OTHOCHO MPECTPYKTYPUPaHETO — TOEeCT Aa ce 3amnoyHe
M3NbJIHEHWE Ha N1aHa 3a NPECTPYKTYpUpPaHe Uam aa ce 06ABAT OCHOBHUTE MY XapaKTEPUCTUKM Npes OHesH,
KOWTO LLle Ca 3acerHaTtu oT Hero.

YCNnoBHU aKTUBU U NACcUBU

YCn0BHWUTE MacuBM Ha [py>KecTBOTO He Ca MPU3HaTU, HO Ca OMOBECTEHM, OCBEH aKO Bb3MOXHOCTTa 3a
N3X0AALL MOTOK Ha PECYPCHU CbAbPKall, MKOHOMUYECKN NO/3K, € OTAa/leYeH BbB BPEeMeTo.

YCN0BHUTE MacMBW MPEACTaBAABAT Bb3MOMKHM 3aAb/IKEHUA, Bb3HMKBAWM OT MWHaAU CbOUTUA, uYMeTo
cbluecTByBaHe Wwe 6bae NOTBbPAEHO CAMO OT HAacTbMBaHETO MAM HEHACTbMNBAHETO Ha edAHO WM noseye
HecurypHu 6baewm cbbuUTMA He M3UANO B PaMKMTE Ha KOHTPOMA Ha lopuauyeckoTo suue. Te He ce
MPM3HaBaT, 3al0TO He e BEPOATHO, Ye M3X0AsALL, MOTOK OT pecypcu Lie 6bae HeobXoaMm 3a NoKpMBaHe Ha
3aQb/IKEHNETO 1 CyMaTa Ha 3a4b/IKEHNETO He MoKe Aa 6bAe oLeHeHa C A0CTaTbyHa HadeX AHOCT.
HeunsbexHo, onpeaenaHeTo yCA0BeH NacuB M3UCKBA 3HAYUTEIHWN NPeLeHKa OT CTPaHa Ha PbKOBOACTBOTO.

MpoBu3snm 3a rapaHuumn

MpoBM3uKUTE 3a pasxodm, CBbP3aHWM C rapaHuMK, ce MPU3HaBaT, KoraTo NPoayKTbT 6bae npogageH wau
ycayrarta npegocTtaseHa. [MbpBoHavYa HOTO NpM3HaBaHe ce 6a3npa Ha nctopmyeckna onurt. MbpeBoHavanHaTa
npmbansmTenHa OUeHKa Ha PasxoamMTe, CBbP3aHu C rapaHLmMK, ce Npepasriexna exerogHo.

MpoBM3MK 3a NpecTpyKTypUpaHe

MpoBU3NK 3a NPECTPYKTYPUpPAHE ce NPU3HaBaT egMHCTBEHO, KOTaTo Ca YA0BNETBOPEHM 0OLLUTE KpUTEPUM 33
npusHaBaHe Ha NPoBU3NKU. B gonbaHeHne Opy»KecTBoTo TpAbGBa Aa cnedsa nogpobeH naaH 3a BbMPOCHUSA
OM3HEC WAM YacT OT Hero, MecCTOMOJ/IOXKEHMETO M bposA Ha 3acerHatute CAyKutenu, noapobHa
NpubM3nTENIHA OLLEHKA HA CBbP3aHMTE PasXxoAn M CbOTBETHUA BpemeBM rpaduK. 3acerHatute CayRutenu
TpsbBa ga MMaT Ba/IMOHO OYaKBaHe, Ye NPECTPYKTYPUPAHETO e ce U3BbPLUN WK Ye U3MbIHEHUETO BeYe e
cTapTupano.

KoraTo edpeKkTbT OT BpemeBUTe Pas/IMKM B CTOMHOCTTA Ha MapuTe e CbLLECTBEH, MPOBU3NNTE Ce AUCKOHTUPAT
KaTo ce M3no0/a3Ba TEKyWa HOpMa Ha AMCKOHTUpPaHe Npeau AaHbLM, KOATO OTpasnBa, KoraTo € YMecTHO,
cneunduyHUTE 33 3a4b/XKEHWETO puckose. KoraTo ce M3Mnosi3Ba AMCKOHTUPAHE, YBEAUYEHMETO Ha
NpPOBU3NATA B pe3yNTaT Ha U3MMHAIOTO BpeMe, ce NpeacTaBa KaTo GpUHAHCOB pPa3xos,

Onuun 3a yabaXKaBaHe M NpeKkpaTABaHe; 3HaUYMMMU CYETOBOAHU MNPUOAUSUTENHU OLEHKU U
npeueHKu npwu onpepenaHeTo Ha CpOKa Ha JIU3UHIOBUA gorosop
Mpu onpepensHe Ha CPOKA Ha /IM3MHIA, PbKOBOACTBOTO B3emMa MNpeaBua BCUYKM GakTM U obcToATencTsa,
KOUTO Cb34aBaT MKOHOMMUYECKWU NPEANOCTaBKM 3a yNpaskHABaHe Ha onuuA 3a yab/XKaBaHe MAM OTKas oT
npekpaTaBaHe. OnuuuTe 3a yab/xkaBaHe (MAK NnepuogmTe cieg onums 3a NPeKpaTaBaHe) ce BK/H0YBAT B CPOKA
Ha JIN3MHra CaMO aKo € A0CTaTb4yHO CUTYPHO, Y€ CPOKBbT Ha IM3MHTA We 6bae yab/axKeH (Un, Ye AoroBopbT
HAMa Aa 6bae npekpaTeH).

CpOKbT Ha /IM3MHIOBMA OOrOBOP Ce Mpepasrie)ka ako onuMATa 3a yAab/KaBaHe Obae AeNCTBUTENHO
yrnpa*kKHeHa AW aKko [pyKecTBOTO € 610 3a4b/XKEHO Aa A ynpaxKHU. HannumeTo Ha gocTaTbyHa CUTYPHOCT
ce npepasrnexa camo ako HacTbMM 3HAYUTENHO CbOUTUE MK NPOMSAHA B 0BCTOATENCTBATA, 3acArally Tasu
OLeHKa, KOMTO Ca NoJ KOHTPO/1a Ha JI3MHIrono/y4aTens.

Cymu, KOUTO ce O4YaKBa Aa 6bAAT AB/KUMU OT IM3UHIONOAYyYaTeNA NO rapaHuMKM 3a OCTaTbuyHa
CTOMHOCT

MbpBoHaYanHo [Jpy*ecTBOTO OLLEHABA U NPU3HaBa CYMUTE, KOUTO Ce 0YaKBa Aa 6bAaT Ab/IKUMM MO rapaHLmm
3a OCTaTb4YHa CTOMHOCT KaTo YacT OT CTOMHOCTTa Ha nacusa no AnsunHra. O6MKHOBEHO OYaKBaHaTa OCTaTbyHa
CTOI‘/JIHOCT KbM MOMEHTa Ha CTapTUPaHe Ha ZIN3UHIa € paBHa WU NO-ro/iIAMa OT NapPaHTUPaHaTa CTOVIHOCT n
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cnepoBsaTeniHo [lpy)KecTBOTO He O4YaKBa Aa MAaTM HULLO NO rapaHumaTa. B Kpas Ha Bcekun oTyeTeH nepuoj,
OYaKBaHWUTE OCTaTbYHM CTOMHOCTM Ce Mpepasriexaat, 3a Aa Ce OTPas3AaT AeWCTBUTENIHWUTE OCTaTbyHM
CTOMHOCTU, NOCTUIHATM BbPXY CbMOCTaBMMM aKTUBM U OYaKBaHUTE BbAeLIN LEeHN.

Kbm 31 pgekemspu 2019 r., He ce ovaKBa Aa 6baaT AbMKUMU(HEAUCKOHTUPAHU) U He Ca BK/IOYEHU B
M34YUCNIEHMETO Ha NacKBa MO JIM3UHTa, C/Ie0BaTE/IHO Ca U3KIKUYEHW OT NacuBa Mo JIN3MHra.

TPELLIKA U ITPOMEHU B CHETOBOAHATA INOJ/INTUKA

Mpewkn no cmumcbna Ha MCC8 morat ga Bb3HUMKHAT BbB BpPb3Ka C MNPU3HABAHETO, OLEHABAHETO,
npeacTaBsAHETO WM OMOBECTABAHETO Ha KOMMOHEHTU OT GUHAHCOBUTE OTYETU. MNOTEHUMANHUTE TPELLKM 33
TEKYLWMNA Nepuoa, OTKPUTU B CbliMA, Ce KopurupaT npean ¢GpuHaHCOBUTE OTYETM Ja ce oAobpAT 3a
nyb6/inkyBaHe. Bbnpekn TOBa, rPeLiKn MOHSKora ce OTKpMBAT B Moc/aensall, nepuod M Tesn rpellku ot
npeaxoaHu nepuoaun ce Kopurupar.

L py*KecTBoTo Kopurmpa cbC 3agHa AaTa CbLUECTBEHUTE MPELLKM OT NpeaxoaHu nepnoam B nbpsma GUHaHCOB
oT4yeT, 0400peH 3a Nyb6/IMKyBaHe cnef, KaTo ca OTKPUTK Ypes:

npeus4yncaaBaHe Ha CPaBHUTENHUTE CyMM 33 NPEeACTAaBEHMA NPeaXOAeH Mepuos, B KOUTO € Bb3HMKHaNa
rpeLKa;

B CAy4yail, 4ye rpewkKaTa e Bb3HWMKHANA nNpeau Hal-paHHO NpeAcTaBeHWs npeaxodeH nepuog,
npeuns4yncasBaHe Ha HAYaAHOTO CaNZo Ha aKTUBUTE, MACMBUTE N KaNUTana 3a TO3M Nepuoa.

lpewkKka OT NpeaxoneH Nepuos ce Kopurmpa nocpeacTsom npemnsyncasBaHe CbC 3aZHa AaTa, OCBEH aKo e
NPaKTUYECKN HEMPUIOKMMO [a Ce Oonpeaenu HAkon oT cneumdmyHuTe edekTU 3a nepuoga wam
KYMyNaTUBHUA epeKT OT Tasu rpeLlKa.

KopeKkuuun 3a npeknacudpuKkaums ca cymuTe, npeknacupumumpaHm Kbm nedandba wam 3aryba npes Tekyums
nepuog, KOMUTO ca NPU3HATU B APYr BCEOOXBATEH A0X0, B TEKYLLMA UAN NpeaxoaeH nepuoau. MNpu npunaraHe
CYeTOBOLHA NOMMTMKA CbC 3afHa AaTa WM U3BbPLUBA MPEU3YUCIABAHE CbC 3a4HA AaTa Ha CTaTUM BbB
dMHaAHCOBUA OTYET MAM KoraTo ce npeknacuduumpat cTaTun BbB PUHAHCOBMA OTYET, Ce NpeacTaBAT Tpu
oT4yeTa 3a PUHAHCOBO CbCTOAHWUE, ABa OT BCEKU APYIM OTYETU U CBbP3aHUTE C TAX NOACHUTENHWN NPUNOKEHUS.
LpyKecTBoTo nNpeacTaBa oT4yeTM 33 GMHAHCOBOTO CbCTOAHME KbM TEKYLLMA Nepuos, KOMTO ca NpM3HaTK B
Apyr BceobxBaTeH A0XO0L B TEKYLLMA UAN NPEeAXOAeH Nepuoau:

v\ Kpas Ha TeKyLLMA Nnepuosa;

v/ Kpas Ha NpeaxoHua nepuos, (KoeTo oTroBapsa Ha Havaso0To Ha HaCTOALLMA Neproa), 1

v/ HayanoTo Ha HaW-paHHWA CPaBHUM Nepuo.
KoraTto ce Hanoxu NnpomsaHa B NpeacTaBAHETO UK KnacudUKaumMaTa Ha CTaTUM BbB GUHAHCOBUTE CM OTYETH,
LOpyKecTBoTO npeKknacupuumpa cpaBHUTeNHaATa WHOOPMAUMA, OCBEH aKo npeknacudukaumsaTa e
NPaKTUYECKN HEBH3MOKHA.
PEK/TACUDPUKALINU
Peknacudumkaummte npeactaBnssaT NPOMEHM B NpencTaBAHETO HA OTAENHW MO3UUMKM BbB GMHAHCOBUTE
OTYETM C LLesl NOCTUraHe Ha No-BAPHO W YECTHO NpeacTaBAHe Ha MHPopMaLMATa B TAX. Tean peknacudpuraumm
ce NpaBAT PETPOCMNEKTUBHO, KaToO Ce KOPUIMPaT HAYaIHUTE Ca4a HA BCEKM 3aCerHaTt eleMeHT OT OTYeTa U ce
npeactass AOMbJAHUTENEH OTYET 33 PUHAHCOBOTO CbCTOAHME KbM HayanoToO Ha Hali-paHHWUA CPaBHUTENEH
nepuoga,

CBBbP3AHU JINLIA U CAEJIKU MEXAOY TAX

LpyxecTBoTo cnassa nsmMckBaHuATa Ha MCC24 npu onpegensaHe 1 ONoOBeCcTABaHe Ha CBbP3aHMTe nLa.
Coenka mexay CBbp3aHu 1La € NPEXBbP/IAHE HA PECYPCU, YCAYTU UIN 3a0bJIKEHUA MeXAY CBbP3aHU AnLa
6e3 pasnnKa Ha TOBa, A4ann Ce Npwuaara HAKaKBa LeHa.
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. AONBAHUTENHA UHOOPMALUUA KbM CTATUUTE HA PUHAHCOBUA OTHET
1. Omyem 3a eceobxeamHusa 00xo00
1. 1. NMpuxogu

1. 1. 1. HemHu npuxodu om npoodaxcbu

Bupg npuxop, 2019rr. 2018rr.
Mpuxoaun oT AOroBOPU C KIMEHTU 33 NPOAANK6M Ha ycayry, B T.u.: - 2
Mpoaa*kbu Ha ycayru 1
Mpoaa*kbu Ha Haemu 1
O6uwo - 2
1. 2. Pa3xogu
1. 2. 1. Pa3xodu 3a 8bHWHU ycayau
Pa3xoau 3a BbHLHU yCAYr1
Bua pasxopg, 2019rr. 2018r.
Lpyrn pasxoau 3a BbHLWHK yCayrn 29 2
Opnanuecko ob6cnyBaHe, CHeTOBOAHO 06CNyKBaHe, 0AUT 29 7
KoMUCMOHHa noaapbKKa perncrbp 3 3
JaHbum n Takeu 1 1
KOMWCMOHHM NO NOKYMKa Ha akumu 18 -
06wo 80 13
1.2. 2. Pa3xodu 3a amopmu3ayuu
Pa3xoau 3a amopTusauum
Bua pasxopg, 2019rr. 2018r.
Pa3xoau 3a amopTusauum Ha agMUHUCTPATUBHU 1 1
Ob/ITOTPANHU MaTepPUaHU aKTUBMU 1 1
O6uwo 1 1
1.2. 3. Pa3xodu 3a 3anaamu U ocu2yposKu Ha nepcoHanda
Pa3xoau 3a nepcoHan
Pa3xoau 3a: 2019r. 2018r.
Pa3xoau 3a 3annaTtv Ha B T.u. 6 6
AAMUHUCTPATUBEH NepcoHan 6 6
Pa3xoau 3a oCUTypOBKU Ha B T.4. 1 1
A4MUHUCTPATUBEH NMepcoHan 1 1
O6uwo 7 7
1.2. 4. duHaHcosu npuxodu/pasxodu (HemHo)
®duHaHcoBM pasxoam
Bua pasxopg, 2019rr. 2018r.
Pa3xoau 3a ANXBU B T.u. 12 -
no 3aemu 12
OT onepauun ¢ pUHAHCOBU UHCTPYMEHTH 14
Apyrn ¢puHaHCcoBU pa3xoam 6
06wo 32
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®durHaHCOBU Npuxoam

Bupg npuxop, 2019rr. 2018r.
Mpuxoam OoT AUXBU B T.u. 18 15
no 3aemu 18 15
OT onepauun ¢ pUHAHCOBU UHCTPYMEHTH 30

06uo 48 15

1.2. 5. [Meuanbu u 3a2ybu om onepayuu, KOUMo ce omyumam HemHo

Neyanbu n 3ary6u OT onepauuun, KOUTO Ce OTYUTAT HETHO

Bua pasxopg, 2019rr. 2018r.
banaHcoBa CTOMHOCT Ha NPogaAeHN aKTUBU 933 43
B T.4. MUHBECTULMUHN 933 43
Mpuxoau ot npoaax6a Ha AbArOTPANHMU aKTUBU 3602 64
06wo 2 669 21

1.2. 6. Pa3x00 3a daHbyu om npodvaxcasausu oeliHocmu

CbrnacHo AeincTBallLoToO 3aKOHO4ATENCTBO NevyanbuTte ce obarat ¢ KOpnopaTuUBeH AaHbK B pasmep 10%. 3a
n34ymcaaBaHe pasmepa Ha OTCPOYEHUTE AaHbLM e NoN3BaHa cTaBKa 10%, KOATO ce O4aKBa Aa € Ba/nAHa npu
obpaTHOTO NpansieHue.

Pa3xoam 3a AaHbLUM OT NPOAbAXKABALUU AEeHHOCTU

Bupg pasxopn 2019r. 2018r.
TekyLy, pa3xoa 3a AaHbK 258 1
Pasxoa/npuxof no oTCPoYeHN AaHbLM, OTHACALLA Ce A0 Bb3HMKBAHETO U 1 ’
06paTHOTO NpPoOABAEHME Ha BPEMEHHW Pa3/INKK
O6wo 259 3

1.2. 7. floxod Ha akyua

MU3uuncnasaHe Ha cpeaHO npeTerneH 6poii akuum 3a nepuog,
CpeaHo Bpemesu paktop:  Bpoit Ha aHW/meceumn/ Npes KOMTO KOHKPETHUTE akumm ca bBuamn B obpblueHue

CpeaHoBpemesu ¢-p
Emutnpanm U3KyneHu A Bpoi aHu Cp.npet | Cp.npet 6p
aKkumum cobcT.aKy, B 06pbLL, B 06pbLL, 6p/oHn | aku/OHn
Canpgo kbm: 01.01.2019 1191 105.00 1191 105.00 365.00 1.00 1191 105.00
Canpgo Ha 31.12.2019 1191 105.00 0.00 365.00 1.00 0.00
Bcuuko cp.npeterneH
6p.akumm 1191 105.00

3abenexka: N3umcnaBaHeTo Ha cpeaHonpeTerneH 6poit ce 3BbpPLUBA Ha 6a3a eAWH OT ABaTa BapMaHTa KOWMTO e Nno
NoaxoAALL B KOHKPETHUA CyYal-gHU AN Meceum
M3uncnasaHe Ha goxog, ot

aKumAa:

HeTHa nevyan6a/3ary6a: 2339232.58

CpeaHonpet

6p.akunu/OHN/ 1191105 Joxopa Ha akums: 1.964

U3uucnasaHe Ha cpeaHO npeterneH 6poif1 aKuuun 3a nepuopg

CpegHo Bpemesu dakTop: Bpoit Ha gHW/meceumn/ Npes KOUTO KOHKPETHUTE aKkuMK ca 6uan B 0b6pbLLeHNe
CpeaHoBpemesu ¢-p
bpon
Emutnpanmn | Nskynenm AkuMM OHN Cp.npet | Cp.npet 6p
aKkuum cobcT.aKy, B 06pbLL, B 06pbw, | 6p/aHn | aku/OHu
Canpo kbm: 01.01.2018 1191 105 1191 105 365 1 1191 105
Canpo Ha 31.12.2018 1191 105 - 365 1 -
Bcuuko cp.npeTersieH 6p.akumm 1191 105
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3abenexka: N3uMcnaBaHeTo Ha cpeaHoNpeTerneH 6poii ce M3BbPLLBA Ha 6a3a eaMH OT ABaTa BapuaHTa KOWTO e no
NoaXoAALL B KOHKPETHUA CyYal-gHU AN Meceum
M3uncnasaHe Ha goxog, ot

aKkuma:
HeTHa nevyan6a/3ary6a: 8851
CpeaHonper 6p.akunu/OHN/ 1191 105 Joxopa Ha akumsa: 0.007

2. Omyem 3a (puHAHCOBOMO CbCMOAHUE

HeTeKyLwin aKTMBM

2.1. Umomu, mawuHu, cbopbiceHusa u obopydsarHe
Kbm 31 gekemspu 2019 1 2018 rognHa UmoTuTe, MalIMHUTE CbOPBKEHMATA U 060PYABAHETO BKAOYBAT:

Odwuc
3emun Crpagm O63aBexpate O6wo
OmyemHa cmoiiHocm
Canpgo kbm 31.12.2017 22 36 2 60
Canpo Kbm 31.12.2018 22 36 2 60
Canpgo kbm 31.12.2019 22 36 2 60
Amopmu3sayus u obe3yeHKa
Cango kbm 31.12.2017 - (12) (2) (14)
AmopTnsauma 3a rogmHaTa - (1) - (1)
0610 yBennyeHus(HamaneHua) 3a nepnoaa - (1) - (1)
Canpgo kbm 31.12.2018 - (13) (2) (15)
AmopTunsaumsa 3a rogmHaTa - (1) - (1)
06w yBenmyeHusa(HamaneHus) 3a nepuoaa - (1) - (1)
Canpo kbm 31.12.2019 - (14) (2) (16)
banaHcosa cmoiiHocm
banaHcoBa CTOMHOCT Kbm 31.12.2018 22 23 - 45
BbanaHcoBa cTOMHOCT Kbm 31.12.2019 22 22 - 44
2.2. UHesecmuyuu 8 dvWepHU, Cb8MeCMHU U acoyuupaHu npeonpuamus
UHBecTULMM B AbLLEPHU, CbBMECTHU U acOLMUPAHU NpeanpuATUA 31.12.2019r. | 31.12.2018 .
NHBECTMUUM B AbLULEPHU NpeanpuaTUA - 933
O6uwo - 933
Y4yacTtua B AblUepHU NpeanpuaTua 31.12.2019rr. 31.12.2018 .
Yuactus pasmep CTOMHOCT | pasmep CTOMHOCT
Oasunc Typ AL 39% 853
YHutex Al-8 AMKBMAQUMA 88% 80
O6uwo - 933

2.3. AKmueu u nacueu rno omcpoveHu 0aHbvyU

31 pekemspu 2018 [BuKeHue Ha oTcpoyeHuUTe AaHbum 3a 2019

31 pekemspu 2019

BpemeHHa pasnuka, yBenuueHue HamaneHue
HEeU3non3BaHU AAHBYHU | NaHbuyHa [aHbyHa [aHbyHa [aHbyHa
3arybu, HeM3nonBaHU BpemeHH | Otcpoue | BpemeHH | Otcpouye | BpemeHH | Otcpouye | BpemeHH | Otcpoue
OaHBYHU KpeauTtu a H AAHbK a H AaHbBK a H AaHbBK a H AAHbK
pa3nunka pas3nunka pas3nunka pas3nunka

AKTMBU NO OTCPOYEHU AaHDbLMU
O6e3LeHKM 5 1 - - (5) (1) - -
MpeoueHKa akuumn

ObPyKaHW 33 TbpryBaHe

06,0 akTMBM nNo
OTCPOYEHU AAHDBLM: 5 1 14 1 (5) (1) 14 1
MacuBK No oTcpoyeHUn AaHbLUN

- 14 1 - 14 1

34



“bynzap Yex UHeecm XonduH2”A]

®duHaHcoe omyem 3a 200uHamMa 3asvpwisawia Kom 31.12.2019

MpeoueHKa akuumn ) 30 3 ) 30 3
ObPXKaHU 3a TbpryBaHe

O6wo nacueu no i ) 30 3 ) ) 30 3
OTCPOYEHU JaHbLM:

OTCpoYeHU AaHbLMN

(HeTO) 5 1 (16) (2) (5) (1) (16) (2)

2. 4. HemeKyuwu puHaHco8U aKkmueu

®UHaAHCOBW aKTUBMU npeacTaBeHn B OTYETDHT 3a ¢MHaHCOBOTO CbCTOsIHME No 6anaHcoBa CTOMHOCT

HeTteKkywin pmnaHacosmn aktmem 31.12.2019r. 31.12.2018r.
®rHAHCOBM aKTMBM OTYMTAHM NO aMOPTU3UpPYEMa CTOMHOCT - 243
PUHAHCOBM aKTMBK, OTYUTAHU MO CNpaBeaIMBa CTOMHOCT B Apyr
BceobxBaTeH goxon, 8 8
06wo 8 251
®UHAHCOBM aKTUBM OTYMTAHU NO AMOPTU3MPYEMA CTOMHOCT - HETEKYLUU
Bup, 31.12.2019r. 31.12.2018r.
Kpegntn - 243
Kpeautu, oTunTaHM N0 amopTUsnpyema CTOMHOCT - HETEKYLL U
Bup, 31.12.2019r. 31.12.2018r.
B3emaHuA NO KPeauUTH OT CBbpP3aHM nnua B rpynarta /Heto/ - 243
B3emaHuA No rnaBHUUM NO KPeaUTH OT CBbP3aHM NLaA B rpynaTa 243
O6uwo - 243
®1HAHCOBM aKTUBM, OTYUTAHM NO CNPaBeA/IMBa CTOMHOCT Npe3 neyanba uam 3aryba - HeTekyLm
Bup, 31.12.2019r. | 31.12.2018r.
Opyrv GUHAHCOBM aKTUBK, ABATOBU MHCTPYMEHTW, OTYMTAHM NO CnpaBesnea
CTOMHOCT 8 8
O6uwo 8 8
banaHcoBa CTOMHOCT Ha HeTeKyLM GUHAHCOBU aKTMBU NO BanyTu (cymurte ca B BGN)
BGN - 249
060 - 249
TekyLwiun akTnBHU
2. 5. Tekywyu mvp206CcKU U Apyau 83eMaHUsA
Bup, 31.12.2019 31.12.2018r.
B3emaHuA OT CBbp3aHu NpeanpuATUA B T.u. /HeTo/ 1500 1
B3semaHua no npoaaxxbm no A0oroBopu ¢ KANEHTU - 1
B3emaHua No npefoCcTaBeHn aBaHCU 1500 -
B3semaHuA oT npogaxbu 8 /Heto/ 19 -
B3emaHua oT npoaaxkbuv no A0roBopu C KAUEHTH 19 -
[pyru B3emaHua B T.4. /HeTo/ 3904 -
Lpyrn KpaTKOCPOYHM B3EMAHMA- AOTOBOP 3a Lecus 3750 -
Opyrn  KpaTKOCPOYHW  B3eMaHWA- MapUYHW  cpeactsa  Mpu
MHBecTMumoHeH lMocpeaHUK 154 -
06wo 5423 1
2. 6. Tekywu puHaHco8U aKMusu
TeKywm puHaAHACOBU aKTUBU 31.12.2019r. 31.12.2018r.
PUHAHCOBM aKTMBM OTYUTAHM MO aMOPTU3MPYEMA CTOMHOCT - 93
®PrHAHCOBM aKTMBK, OTYUTAHM MO CNpaBea/iMBa CTOMHOCT npes3
neyanbarta unu 3arybata 19592 i
06uwo 19 592 93
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®UHAHCOBM aKTUBM, OTYUTAHU NO cnpasegnunBa CTOMHOCT B neyan6ara uam 3ary6a1'a - TeKyLun

Bupg

31.12.2019r.

31.12.2018r.

dPUHAHCOBM aKTUBM, OTYMTAHM MO CNpaBeanBa CTOMHOCT B
nevanbarta uam 3arybarta, onpeaesieHa Npy MbPBOHAYaNHOTO
Npu3HaBaHe- HEKOHTPO/IMPALLM YYacTUA B KanuTaau Ha

npeanpuaTmnA 19 592 -

06wo 19 592 -
®NHAHCOBM aKTUBM OTYUTAHU NO aMOPTU3UPYEMA CTOMHOCT - TEKYLUU

Bug, 31.12.2019r. 31.12.2018r.
Kpegutn - 93
O6uwo - 93
Kpeautu, oTYyMTaHU N0 aMOpPTM3UPYEMA CTOMHOCT - TEKYLLU

Bupg, 31.12.2019r. 31.12.2018 .
B3emaHuA NO KpeauTH OT CBbp3aHM auua B rpynata /Heto/ - 93
B3emaHuA No KpeamTn OT CBbP3aHM LA B rpynaTa 93
O6uwo - 93

2. 7. MapuyHu cpedcmea

MapuuHu cpeacTea

Bup, 31.12.2019r. 31.12.2018r.
MapuuHu cpeacTBa B 6poii B T.u. - 9
B neBa 9
MapuyHU cpepcTBa B pasnaawatelHu CMETKMU B T.4. 499 123
B neBa 499 83
BbB Banyta 40
06uwo 499 132
CobcTBeH KanuTan
2. 8. 1. OcHoseH Kanuman
31.12.2019r. 31.12.2018 .
AKUMOHep bpoii
Bpoii akuum CToMHOCT Mnatenn | % Oan aKummn CTOMHOCT Nnatenmn | % Oan
HOpuaunyeckm avua 154 654 154 654 154 654 14% 171 350 171 350 171 350 14%
dursnyeckun nmua 1036451 1036451 1036451 86% 1019 755 1019 755 1019 755 86%
06wo: 1191105 1191105 1191105 | 100% | 1191105 1191105 1191105 | 100%
Bua akLMM 31.12.2019r. 31.12.2018r.
bpoii akummn CroiHocT | HomuHan Bpoii akuum CToMHOCT HomuHan
HanuyHu ObUKHOBEHHU 8 M. Y.
EMUTUPaHU - n3KyneHn n
nnaTeHun 1191105 1191105 100% 1191105 11191105 100
o6wo: 1191105 - 1191105 -
2. 8. 2. Pe3epeu
06wu Pesepsu Bcuuko
Pesepsu Kbm 31.12.2017 r. 80 80
Pesepsu Kbm 31.12.2018 r. 80 80
Pesepsu Kbm 31.12.2019 . 80 80
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2. 8. 3. duHaHcos pe3ynmam

®duHaHcoB pe3ynTart CroiiHocT
Meuan6a kbm 31.12.2017 r. 189
YBenuyeHus or: 9
MNeyanba 3arogmHaTa 2018 9
Meuan6a kbm 31.12.2018 r. 198
YBenuyeHus or: 2338
MNMeyanba 3arogmHaTa 2019 2338
Meuan6a kbm 31.12.2019r. 2536
3ary6a Kbm 31.12.2017 r. (30)
3ary6a kbm 31.12.2018 . (30)
3ary6a kbm 31.12.2019 . (30)
®uHaHcoB pe3ynTtat Kbm 31.12.2017 r. 159
®duHaHcoB pe3ynTtat Kbm 31.12.2018 r. 168
®uHaHcoB pe3ynTtat Kbm 31.12.2019 r. 2 506
Tekywu nacusu
2. 9. [lpyau HemeKywu ¢puHaHcosuU nacusu
HeTeKywmn ¢puHaAHCOBU Nacusu
HeTtekyuwy ®rMHHCOBM NnacuBm 31.12.2019r. 31.12.2018r.
®rHaHCOBM NAaCMBKU OTYMUTAHM NO aMOPTU3UPYEMA CTOMHOCT 21514 -
060 21514 -
®1HAHCOBM NACUBU OTYUTAHU NO aMOPTU3UPYEMA CTOMHOCT - HETEKYLLU
Bupg, 31.12.2019r. 31.12.2018r.
Kpegntn 21514 -
060 21514 -
Kpeautu, oTYNTaHM NO aMOPTTU3MPYEMA CTOMHOCT - HETEKYLUU
Bupg, 31.12.2019. 31.12.2018.
3aAb/XKeHUa No KPpeauTu OT HecBbp3aHu amua /HeTto/ 21514 -
3ab/IXKEHUA NO FNAaBHULM NO 06/1MraLMOHEH 3aeM OT HECBbP3aHU Anua 21514
O6uwo 21514 -
2. 10. Tekywyu mvp206CcKU U Opyau 3a0baxeHus
TeKyLwu 3aabNAXKeHUA
Bug, 31.12.2019r. 31.12.2018r.
3aAb/XKeHUA KbM CBbP3aHU NPeANpUATUA B T.4. - 5
3aabXKeHuA No AOCTAaBKU 5
3aabaXKeHna No A0CTaBKU 4 11
06wo 4 16
2. 11. Tekywyu OaHBYHU 300bAXEHUA
Bupg, 31.12.2019. 31.12.2018 .
JaHbK BbpXy neyanbaTa 258 1
06uwo 258 1
2. 12. [lpyau meKkyuwu huHaHcosuU nacusu
TeKywm PUHHCOBU NacuBU 31.12.2019rr. 31.12.2018 .
®rHaHCOBM NAaCMBKU OTYMUTAHM NO aMOPTU3UPYEMA CTOMHOCT 12 -
0O6uwo 12 -
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®UHaHCOBM NAacMBU OTYMTAHM NO aMopTusnpyema CTOMHOCT - TeKyLwun

Bup, 31.12.2019r. 31.12.2018r.
Kpeantun 12 -
O6uwo 12 -
Kpeautu, oTunTaHM N0 amopTM3npyema CTOMHOCT - TEKYLUM
Bup, 31.12.2019r. 31.12.2018r.
3aAb/XKeHUA No KPeauTu OT HecBbp3aHu amua /HeTto/ 12 -
3ab/IXKEHUA NO IMXBU N0 06INTaLLMOHEH 3aeM OT HECBbP3aHM AnLA 12
060 12 -
IV. APYI OMNOBECTABAHUA
1. Cebp3aHU AuUYa U cOesnKu CbC C8bP3AHU AUYa
LpyXecTBoTO onoBecTABa caegHUTe CBbP3aHM Anua:
,0a3unc Typ“ AL — rp. Byprac — gbluiepHo npeanpuAaTue, KbM AaTtaTta Ha CAE/KUTE;
,YHuTex” ALl rp. TposiH — AbLLEPHO NpeanpuaTHe, KbM AaTaTa Ha COENKUTE;
,,CTnKc 2000“ EOOL,
CBbp3aHO NnLe - KINEHT Bupg caenka 2019r. 2018r.
Oasunc Typ AL Yuactmne 8 C[i, 1 1
Oasuc Typ AL Mpogaaxkba Ha MHBECTULUK 4
Toma Tomos Mpogaaxkba Ha MHBECTULUK 3520
O6uwo 3521 5
CsBbp3aHo nnue 3a BupA, AOCTaBKa 2018r.
BpyTHa banaHcosa BpyTHa banaHcosa
CTOMHOCT Ob6e3ueHKn CTOMHOCT | cToMHOCT | Obe3lueHKM | cToMHOCT
A0rosop 3a NOKynkKa
Ctukc 2000 EOO/[, | Ha ®U 1500 1500
060 1500 1500 - - -
B3emaHusa ot CBbpP3aHU nua
CeBbp3aHo amue -
KAUEHT 31.12.2019 31.12.2018
BpyTHa O6Ges3ueH | banaHcoBa | MapaHL BpyTHa O6Gesue | banaHcoBa | MapaHL
CTOMHOCT Kn CTOWHOCT CTOMHOCT HKW CTOWHOCT un
Oasunc Typ AL - 1 1
YHutex Al - -
- - 1 - 1
3aA‘blI)KEHMﬂ KbM CBbpP3aHU nLa
CBbp3aHO nue - AO0CTaBYUK 31.12.2019 FapaHuuun 31.12.2018 FapaHuuun
Jingep Taimc EOO/, - - 3
Cunbpu 00/, - - 1
Tomos EOO/L - - 1
- - 5

HaumncneHu npuxoam ot AMXBU U B3eMaHUA 3a IMXBU NO 3aeMu, NpeAoCTaBEHU HA CBbP3aHU LA B

rpynara
Kpeautrononyuaten B3emaHe Kbm Hauuncnenu Mony4yeHu B3emaHe Kbm
0O6e3ueHKn
31.12.2018 2019 2019 31.12.2019 .
Oasuc Typ Al 93 15 108 - -
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YHutex ALl 2 2 - -
06wo 93 17 110 - -

2. JusudeHmu
Mpe3 rogmnHaTa 3aBbpLuBawa Ha 31 gekemspwn 2019 r., py*KecTBOTO He € M3N/aLLAN0 AUBUAEHTU.

3. enu u noaumuka 3a ynpaeneHue Ha (hUHAHCOB8US PUCK
Mpw ocbLLeCTBABaHE HA CBOATA TEKyLLA, MHBECTULMOHHA U PUHAHCOBA AEWHOCT, [lpy*KecTBOTO € U3/I0XKEHO
Ha cnegHuTe PUHAHCOBMU PUCKOBE:

o KpeauTeH pUCK: Bb3MOXKHOCTTa ANbXKHUK Aa HE U3MAaTK 3aeM — U3LAA0 UKW YaCTUYHO — UK A3 He
ro U3naaTv CBOeBpPeMEHHO, NPean3BUKBANKKM MO TO3M HauuH 3aryba 3a [py»KecTBoTo.
o JINKBMAEH PUCK: PUCKBT KOMNAHWATA Aa HAMA WAW Aa He e B CbCTosiHMe Aa HabaBu MapuUyHM

cpencTBa, KOrato ca HeobxogmMmu, W, NOpagan TOBa, A3 CPelHe TPYAHOCTM NPW U3MbJHEHWEe Ha CBOUTE
OUHAHCOBU 3a4b/IKEHMUS.

. Ma3apeH pUCK: PUCKBT onpeaeneH GUHAHCOB MHCTPYMEHT Aa NpeTbpnu KonebaHma no oTHoLeHue
Ha cnpaBeasnBaTa CTOMHOCT UK Ha 6baelunTe NapuMyHM NOTOUM B PE3YATaT Ha KosebaHuA Ha nasapHuTe
LeHu. BeblyHocT, Ipy»KecTBOTO € U3/I0XKEHO HA TPU KOMMOHEHTA HA NAa3apHUA PUCK:

- JluxseH puck

- BanyTteH puck

- PuUck oT npomsAHa B LLeHaTa Ha cobCcTBEHMA KanuTan

3a edeKTMBHO ynpaBaeHMe Ha Te3n puckosBe, CbBETHLT Ha AMpeKTopuTe e o40bpna cneunduyHn cTpaTernm
33 MEHUAXKMDBHT Ha PUHAHCOBMA PUCK, KOUTO Ca B CbOTBETCTBME C KOprHopaTnBHUTE Lean. OCHOBHUTE HAaCOKM
Ha Te3n CTpaTernm onpenenaT KPaTKOCPOUHUTE U AbATOCPOYHUTE LLenn U AencTBusi, Kouto Tpabea aa ce
npeanpuemar, 3a ga ce ynpaBaasaT GMHAHCOBUTE PUCKOBE, NpPes KOUTO e U3npaBeHo [pyKecTsoTo.

OCHOBHWTE HAaCOKM Ha NOAIUTUKATA MO OTHOLIEHME Ha GMHAHCOBUTE PUCKOBE Ca CAeHUTE:

e MuHMMM3NPaHE Ha IMXBEHUA PUCK, BanyTHUSA PUCK U LLEHOBMA PUCK 38 BCUYKN BUAOBE CAENKU

* MaKcMmanHO M3Noa3BaHe Ha ,eCcTeCTBEHOTO XeAKMpaHe”, Npu KOeTo B MaKCMMa/iHa Bb3MOXKHa CTeneH ce
3anara Ha ecTeCcTBEHOTO NpuxBaLLaHe Ha NPoAaXK6M, pa3xoau, Ab/MKUMU CYMU U B3EMAHUA, NPEN3YNCIEHN
B CbOTBETHATA Ba/nyTa, BCNEACTBME HA KOETO Ce Hajlara npwuiaraHe Ha CTpaTerMm Ha xegykupaHe camo 3a
cangara B npesuweHune. CbLuaTa CTpaTerna ce npuaara U No OTHOLIEHUE HA JIMXBEHUA PUCK.

* BHeapsiBaHe Ha 4epUBaATUBM UM APYIN NOAOOHN NMHCTPYMEHTU e4MHCTBEHO 3a LeINTe Ha XeaXupaHe

® BCMYKM OeNHOCTU MO ynpasaeHne Ha GUHAHCOBUA PUCK Ce OCHLLECTBABAT U KOHTPOAMPAT Ha LLEeHTPAIHO
HUBO

® BCcMYKKM AeAHOCTM No ynpasaeHne Ha PUHAHCOBUA PUCK Ce OCHLLECTBABAT HA pa3yMHa 1 Noc/ieoBaTe/Ha
OCHOBa W NpW crnasBaHe Ha Hal-406pUTe NAa3apPHU NPAKTUKK

LpyKecTBoTo MOXKe Aa MHBECTMpPA B aKLMU UAN APpYIM NOA00HM MHCTPYMEHTM CaMO B C/ly4ai, Ye e Haauue
BpEeMEeHHa AO0Nb/JHUTENHA IMKBMAHOCT, KaTo 3a BCUYKM NOAOOHM caenku e Heobxoaumo paspelleHue ot
CbBeTa Ha gmpeKTopuTe.

OueHka

MpuaaraHuTe CYETOBOAHWU NOJAUTUKM 33 OLEHKA Ha PUHAHCOBUTE aKTUBU U NACUBU Ca KaKTO C/1eBa:
Bua aktvs / nacus Knacuoukauusa ba3a 3a oueHKa

MapuuHm cpepcTea MapuuHm cpeacTtea HomuHanHa cTomHoCT

BnokupaHu BnokupaHu HomwuHanHa ctoiHocT
napuyHn cpeacTea napu4HuM cpeacTaa

KpaTKocpouHu n  ®DUHAHCOB Macus AMmopTM3nNpaHa CTOMHOCT
ObNrOCPOYHU 3aeMHU
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Tbproscku 3aemn 1 B3emaHusi, TbProBCKMTE B3emMaHWA ca 6e3NMXBEHU KPaTKOCPOYHMU
B3eMaHuA Bb3HMKHAN B3eMaHuA, KOMTO obuyaiiHO ce ouLeHABaT MO OpPUTMHaNHaTa
MbPBOHA4Ya/HO B MM AKTypHA CTOMHOCT, HAManeHa C eBEHTya/IHM Pa3xoam 3a
OpyxectsoTo obe3ueHKa (peseps 3a TpygHOCHOMpPaemmn B3eMaHus)
Tbproscku ®urHaHcoB nacms TbproBckuTe 3af4b/kKeHUA ca OE31MXBEHU KPATKOCPOUHMU
3a4b/KeHnA 3ab/IXKEHNA, KOUTO 0BMYaAHO ce OLEeHABAT NO OPUIrMHaAHATA

UM GaKTypHa CTOMHOCT.

ObnrocpoyHu ®urHaHcoB nacus AMmopTM3nNpaHa CTOMHOCT
3ab/IKEeHUA

WHpopmayusa 30 puHaHcosuUS PUCK

KpeguteH puck

Jpy»ecTBOTO KOHTPOAMPA CBOATA U3NOXKEHOCT Ha KPeaUTEH PUCK Ype3 YCTaHOBABAHE HA rPaHULM Ha PUCKa
No OTHOLIEHWE Ha OTAENHUTE KANeHTWU. [Jpy>KecTBOTO € Bb3Npueno NoAUTUKA Ha M3BbpLUBAHE Ha [enoBa
AKTMBHOCT CaMO C KPeAUTOCNOCOOHM HaCPeLLHN CTPaHW.

KpeauTHUAT PUCK MAN PUCKBT, NPOM3TMUYALL, OT Bb3MOXHOCTTa [lpysKecTBoTO Aa He Mo/yYym B AOrOBOPEHMS
pasmep GUHAHCOB aKTUB, € MUHUMMU3NPAH Ype3 orpaHnYaBaHe Ha AeiHocTTa Ha [lpy»ecTBoTo Aa Tbprysa
€ANHCTBEHO C YTBbPAEHM, NAATEXOCNOCOBHN KOHTPAreHTU. HerosaTta NoMTMKa €, Ye BCUYKU KIMEHTU, KOUTO
enaaT Aa TbpryBaT Ha OT/IOXKEHO MJallaHe, MoAne)aT Ha npoueaypu 3a NpoBepka Ha TAXHaTa
nnaTtexocnocobHocT. OcBeH ToBa, CangaTa No TbProBCKUTE B3eMaHMATA ce CedAT TeKyLLo, B Pe3ynTaTt Ha
KOETO eKCrno3numaTa Ha [Ipy*KecTBOTO KbM KpeaAUTEH PUCK HE e CbllecTBeHa.

CTeneHTa Ha KPeAWUTHUSA PUCK, Ha KOWTO € M3/I0¥KeHOo [pyKecTBOTO ce onpeaens OT CTOMHOCTTA Ha
TbProBCKUTE U APYrM KPaTKOCPOUYHM B3eMaHMA M aKTUBM KbM AaTtaTta Ha banaHca.

[lpy»eCcTBOTO He AbP}KM AOMbAHUTENHO 0Be3neyeHne 3a HUKOE OT CBOMTE B3eMaHMs.

BcMuKM B3eMaHMA, KOUTO Ca MPOCPOYEHN KbM OTYEeTHaTa AaTa, Ca CbOTBETHO obe3ueHeHN. BCUUYKM akTUBK Ha
pasnosioxeHue 3a npoaaxkba ca nog popmarta Ha MHBECTULMM B LLEHHW KHUMKa, CBbP3aHM C AAN0BO yYacTme
W, Nopaau TOBa, TE HE Ca N3/IOXEHU Ha KpeauTeH PUCK.

KpeaAnTHUAT PUCK, KOMTO Bb3HMKBA OT Apyrute PpUHaAHCOBM aKTUBM Ha [py*KecTBOTO, KaTo Hamnpumep,
napuyHKU cpeacTsa U ApyrM GMHAHCOBU aKTUBM, NPeaCcTaBAABa KpeauTHaTa eKkcnosnumaTa Ha JpyXKecTBoTo,
npon3Tnyalla OT BB3IMOXHOCTTA HerosutTe KOHTPaAreHTM JAda He WU3NBAHAT CBOUTE 3adb/1IKeHUuA.
MaKcumasiHaTa KpeauTHa eKcrno3vuma Ha [py»KecTBoTo Mo MOBOA Ha MPuU3HaTUTE PUHAHCOBU aKTUBM,
Bb3/1M3a Ha CbOTBETHATa MM CTOMHOCT MO OTYETbT 3@ PUHAHCOBOTO CbCTOAHUE KbM 31 aekemBpm 2019 r.
MaKcumanHaTta KpeguTHa ekcno3uuma Ha [Jpy»KecTBoTo e npeacTaBeHa no-Aoy:

31 pekemBpu 31 pekemBpu
2018 2017
MapuuHn cpepcTtea 499 132
HeTeKyLin GMHAHCOBU aKTUBHU 8 251
TeKyLWu TbProBCKN 1 APYrM B3eMaHuA 1673 1
TeKywm pUHaHCOBM aKTUBMU 19592 93
Obuwo 21772 477

NInksnaeH puck

JINKBUOHWAT PUCK MPOM3TMYA OT BB3IMOMKHOCTTa [pyXKecTBOTO Aa He OCUrypu [OCTaTbYyHO BBHHLIHO
dMHaHCMpPaHe, KaKTO U KOHTpareHTUTe Aa He U3MbAHAT cBoUTe GMHAHCOBU 3a4b/IKEHUNA HA AOTOBOPEHUTE
nagexu. C uen MMHMMU3NPAHE Ha TO3U PUCK, [py*KeCTBOTO OCcUrypABa NOKYMKA Ha aKTUBU OT CbOTBETHMUA
ONDBXKHUK, Ype3 KOWUTO Ce Cb3AaBa Bb3MOMKHOCT 33 MOKPMBAHE Ha CbliecTByBalMTEe 3aAbixeHua. B
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AOMb/IHEHWE, NEPUOANYHO Ce M3BbLPLUIBA Mperies U OLeHKa Ha cbbMpaemocTTa Ha TbProBCKUTE U ApYyrU
KPaTKOCPOYHM B3eMaHUA KaTo 3a Te3u, KOMTO ca TPyAHOCbOUpaemMmn n HecbbUpaemn ce 3a4enaT pesepsm,

KaKTO € N0COoYeHO no-rope.

[lpy>ecTBOTO ynpasasasa AMKBUAHUA PUCK Ha Ba3aTa Ha OYaKBaHWUTE AaTV Ha Nagexa.
[lpy»ecTBOTO 04aKBa, Ye OT TeKyLLaTa AEMHOCT Lie Ce reHepupaT 3a40BOIUTENHN NAaPUYHWN NOCTbMEHMS, 33

Ada ce U3NBJHAT Te3n NapUvYHU aHraXXUMeHTH.

JoroBopeHu NnapuyHu NOTouM, B T.4.
MpeHocHa JAorosopeHu Hag 1 Hap 3
Kbm 31.12.2019 roamuHa (6anauucosa) napu4Hu nol roauHa | roavHm Hag 5 Obuo
CTOMHOCT noroun roauHa po3 posS roguHun
roauHu roavHu
®UHAHCOBU aKTUBU - - 25 514 8 - - 25 522
Opyrv drHaHCOBM aKTMBK 19 592 8 19 600
THProBCKW 1 ApYrn B3eMaHuA OT TPeTU nua 3923 3923
THProBCKM 1 APYrn B3eMaHuA OT CBbP3aHU Anua 1500 - 1500
MNapuyHK cpeacTsa M NapuvyHU eKBMBANEHTH 499 - 499
®UHaHCOBM NacUMBU - - 274 - - 21514 | 21788
3aabaKeHus No 061ur.3aemm Kbm TPETH MLA 21514 | 21514
Opyrv drHaHCOBM nacvsm 12 12
THProBCKM 1 APYrU 334bXKEHUA KbM TPETU AnLa 262 - - - 262
21
06110 HeTHa IMKBMAHA CTOMHOCT - - 25 240 8 - 5(1 4) 3734
JoroBopeHn Nnapu4yHu NOTOLM, B T.4.
MpeHocHa JAorosopeHu Haa 1 Hag 3
Kbm 31.12.2018 roguHa (6ana"Hcoaa) napu4Hu pol roagvHa | roguHu Hag 5 O6uo
cToMHOCT norouun roauvHa po3 posS roavHU
roavHu roavHu

®UHAHCOBU aKTUBM 345 345 226 8 243 - 477
B3emaHua nNo npenocTtaBeHU TbProBCKM 3aemMu 336 336 93 ) 243 i 336
OT CBbp3aHu anua
Lpyr1 puHaHCOBM aKTUBMU 8 8 - 8 - - 8
TbproBCckM M Apyrn B3emaHUA OT CBbP3aHU 1 1 1 ) i i 1
aua
MapuyHn cpeacTsa 1 NAapUYHU eKBUBAIEHTU 0 0 132 - - - 132
®UHaHCOBM NacMBU 16 16 16 - - - 16
THpProBCKM U APYrn 3a4b/XKEHUA KbM TpeTu 1 1 1 ) i i 1
aua
THProBCKM 1 APYrn 3a4b/IXKEHUA KbM CBbP3aHU s s 5 ) i i 5
aua
06L,0 HEeTHA IMKBUAHA CTOMHOCT 329 329 210 8 243 - 461

JInxseH puck

JINXBEHUAT PUCK MpousTMya OT KosebaHuATa B UeHaTa Ha (GMHAHCOB MHCTPYMEHT B 3aBMCMMOCT OT

npomeHuTe B INXBEHUTE HUBA.

BanyTHUAT pUCK NpOomn3TMUYA OT KoslebaHMATa B LieHaTa Ha GMHAHCOB MHCTPYMEHT B 3aBUCUMOCT OT MPOMEHUTE

BbB BaJlyTHUTE KypcCoBe.

[lpy»ecTBOTO He U3M0/3Ba XeAMKMPaLLU UHCTPYMEHTH.

OCHOBHUTE (GMHAHCOBU MHCTPYMEHTU Ha [py)KecTBOTO, pas3/IMYHU OT AEPUBATMBU, BKJIOYBAT MAPUUYHMU
cpencTea n genosntu. OCHOBHaTa Len Ha Te3n GUHAHCOBM MHCTPYMEHTHM € Aa ce ocurypu GuHaHCcMpaHe 3a
AeWHOoCTTa Ha [pyKecTBoTo. [py*KecTBOTO NpuTeKaBa U PasiMyHU ApYrM GUHAHCOBU MHCTPYMEHTU, KaTo
Hanpumep B3MMaHMA Mo NPOAAXKOU N 3a4b/IKEHNA KbM A0CTaBYMLM, KOUTO Bb3HMKBAT NPAKO OT AeMHOCTTa.

OCHOBHUTE PUCKOBE, NPOM3TMYALLM OT GMHAHCOBUTE MHCTPYMEHTU Ha [py*KecTBOTO, BKAKOYBAT PUCK Ha

NNXBEHUA NPOLEHT, PUCK Ha TIMKBUAHOCTTA, BalyTeH PUCK U KpeauTeH pPUcCk.

¢ d)::():(v;gaua ¢ ":::::"‘a be3 nuxBeHun Oo6wo
HetekyLuu akTsu - - 8 8
HeTeKywim ¢pMHAHCOBM aKTUBM 8 8
HertekyLwiun nacusm 21514 - - 21514
HeTeKkyLwim ¢p1MHAHCOBK nacmBem 21514 21514
JAbnrocpo4veH pUcK (21 514) - 8 (21 506)
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TeKyuin akTueu - - 25514 25514
TeKywm GUHaHCOBM aKTUBM 19 592 19 592
TeKyLM TbProBCKM 1 ApYrK B3emaHuA 3923 3923
TeKyLLM ThProBCKM 1 APYrK B3EMaHUA OT CBbP3aHu AnLa 1500 1500
MapuyHM cpeacTsa M NapuvyHU eKBMBANEHTH 499 499
TeKyuwim nacvsmn - - 274 274
TeKywm GrHaHCOBM Nacvem 12 12
TeKyLM TbProBCKM 1 APYTU 334 b/IKEHUA - - 262 262
KpatkocpoueH puck - - 25 240 25 240
0610 $pMHAHCOBU aKTUBU - - 25522 25522
0610 ¢p1MHaHCOBU NacUBU 21514 - 274 21788
06110 n3naraHe Ha IMXBEH PUCK (21 514) - 25248 3734

BanyTteH puck

[py»KecTBOTO € M3/I0KEHO Ha Ba/lyTHU PUCKOBE, CBbP3aHW CbC CAENKU OT NPOoAaXKbu WMAM MOKYMKU B
yyKaecTpaHHa BanyTa. HaanuyHm GMHAHCOBKM aKTUBM M NACcMBU B YyXKAeCTpaHHa BanyTa.

B BGN BEURO | BUSD iﬂ“’; 0610
HeTtekywum akTUBMN 8 - - - 8
HeTteKylum drMHaHCOBU aKTUBMU 8 - 8
Hetekywm nacueu 21514 - - - 21514
Hetekrywim drHaHcoBM nacvsm 21514 21514
JAbArocpo4veH pUcK (21 506) - - - (21 506)
TeKyuin akTueu 25514 - - - 25514
Tekywy GUHAHCOBU aKTUBM 19 592 19592
TeKyLM TbProBCKMU U ApYrv B3EMaHWA 3923 3923
TeKyLM TbProBCKM U APYrv B3EMaHWA OT CBbP3aHM nLa 1500 - - - 1500
MapuyHK cpeacTBa U NapUYHN EKBUBANEHTMU 499 - - 499
TeKyuwim nacvsmn 274 - - - 274
Tekywm GUHAHCOBM NacKBK 12 12
TeKyLM TbProBCKMU U APYTU 3a4b/XKeHNUA 262 - - - 262
KpaTkocpoueH puck 25240 - - - 25 240
06110 GUHAHCOBU aKTUBU 25522 - - - 25522
0610 pMHAHCOBU NacuBuU 21788 - - - 21788
06110 M3naraHe Ha BaNyTeH PUCK 3734 - - - 3734

MasapeH puUck

Ma3apeH PUCK e PUCKDBT, Ye cnpasegamMBaTa CTOMHOCT Ha 6baeLuTe NAPUYHM NOTOUM OT AaAEH UHCTPYMEHT
e Bapupa nopaan NpomeHunTe B NasapHuUTe LeHu. NasapHuTe UeHW BKAOYBAT YETUPU TUMNA PUCK: INXBEH,
Ba/lyTe€H, CTOKOB W APYr LLEHOBWU PUCK, KAaKBO € M PUCKDBT 3a LeHaTa Ha cobcTBeHMA KanuTan. PruHaHcoBuTe
WHCTPYMEHTU, KOMTO OMBAT 3acerHatv OT Ma3apHUSA PUCK, BKAKOYBAT 33aeMM M MpPUBJEYEHU CPeacTBa,
AEeno3nTU, MHCTPYMEHTU Ha Pa3no/ioXKeHWe 3a Npodaxba n AepruBaTtMBHU GUHAHCOBU UHCTPYMEHTH.
AHann3nTe Ha YyBCTBUTE/IHOCTTA B CaeABaliuTe pa3fenm ca CBbp3aHu CbC CbCTOAHMETO KbM 31 aekemBpu
npe3 20191 2018 .

AHann3nTe Ha YYBCTBUTENHOCTTA Ca W3roTBEHM NPWU MNPeanosioKeHMeTo, Ye CymaTa Ha HeTHWA AbAr,
CbOTHOWEHNEeTO Ha d)VIKCVIpaHVITe KbM MaaBawnte AMXBEHU NpPOouUeHTU No Abra U agepunBatuBute u
CbOTHOLUEHMETO Ha GUHAHCOBUTE UHCTPYMEHTU B YyXKAECTPaHHU BasyTh, BCUYKM Ca MOCTOAHHM M Ha ba3a
onpeaensHeTo Ha Xe4KoBe KaKTo Te cbluecTByBaT Kbm 31 gekemspu 2019 r.

AHanunsnte M3KAYBAT edeKTa OT ABUMKEHMATA B MasapHUTE NpomeHAmnBM B HanaHcoBaTa CTOMHOCT Ha
NeHCUOHHUTE U ApPYyrun 3aabKeHUA cneg NneHCMOHUPaHe, MPOoBU3NUNUTE U NO HETeKyLuTe d)VIHaHCOBVI aKTnBU
M MacUBU Ha YyXKAECTPaAHHM AeHOCTH.

Mpn nsyncneHne Ha aHaAn3nUTE Ha YYBCTBUTENHOCTTA Ca HanpaBeHu ciegHUTe NPeanoNOMKeHUA:
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v' YyBCTBMTENHOCTTa Ha OTYeTa 38 GUHAHCOBOTO CbCTOAHME € CBbP3aHa eAUHCTBEHO C AepPUBaTUBM U
ObAroBM MHCTPYMEHTM Ha Pa3no/oXxKeHue 3a npoaaxba

v YyBCTBMTENHOCTTa Ha CbOTBETHMA OTYET 3a JOXOAMUTe npeacTasnsasa edekra oT npeanonaraemmre
NPOMeHM B NasapHuTe puckose. Tol ce 6asnpa Ha PUHAHCOBUTE aKTMBU U PUHAHCOBUTE NACKBH,
ObpKaHn Kbm 31 nekemspu 2019 1 2018 r., BKAHOUUTENHO eDEKT Ha XeAKUPALLUTE UHCTPYMEHTH

v YyBCTBMTENHOCTTa Ha COBCTBEHMA KanuTan ce M3UYUC/ABA KaTo ce NpeLieHABa epeKTa OT CBbp3aHuTe
XeAKoBe Ha NapuyeH NOTOK M XeAKoBe Ha HETHA MHBECTULMA B YYXKAECTPAHHO AbLUEepHO APYHKeCTBO
Kbm 31 gekemspu 2019 r. 3a epeKTUTE OT NOETUTE NPOMEHU B 6A30BUA MHCTPYMEHT.

4. YnpaeneHue Ha Kanumasna

KanutanbT BK/AOYBA KOHBEPTUPYEMM MPUBUIETMPOBAHM aKLUMKM U COBCTBEH KanwuTaa, NpuUHagaexal, Ha
cobcTBEHULMTE Ha [pyKecTBOTO-ManKa.

OcHoBHaTa uen Ha ynpaBneHMeTo Ha KanuTtana Ha [lpy>KecTBOTO e Aa ce rapaHTupa, 4ye TA nogabpKa
CTabuneH KpeauTeH PenTUHF U NoAXO4ALLM KAanNUTasoBM CbOTHOLWIEHMS, 3a Aa Nogabprka busHeca cu U aa
yBE/MYM MaKCMMaAZIHO CTOMHOCTTA 3a aKUuMoHepuTe.

[pyecTBOTO ynpasBasaBa KanutanoBaTa CU CTPYKTypa M NPaBu KOpPeKLUU B HeA C orneq, Ha NpomeHuTe B
MKOHOMMYECKUTE YCNoBMA. 3a NoAabpXaHe UM KOpUrMpaHe Ha KanutasnoBaTa CTPyKTypa [pyKecTBoTo
MOXe [a Kopurmpa nnawaHeTo Ha AMBUAEHTU Ha aKUMOHepuTe, Bb3BPbLLAEMOCTTa BbpPXYy KanuTana Ha
AKUMOHEepUTe NN eMUCUATA HA HOBU aKLUK.

MNpe3 rognHuTe, npukatoyBawm Ha 31 gekemspu 2019 r. n 31 pekemspun 2018 r. HAMA NPOMEHMU B LennTe,
NONINTUKATA UM NpoLecuTe 3a ynpasBaeHne Ha KanuTana.

[JpyxecTBoTO HabnoAaBa KanuTana KaTo U3M0A3Ba CbOTHOLLEHWE Ha 3a/TbXKHANOCT, KOETO NpeacTaBaABa
HEeTHMA AbAr, pasgeneH Ha obwmAa KanuTan nAlC HETHUS AbAr. Jpy)KecTBOTO BKAOYBA B HETHMA OB,
JINXBOHOCHUTE 3aeMU U NPUBJIEYEHN CPeaCTBa, 3aeM OT NAPTHLOPU B CbBMECTHO NpeanpuATUE, TbPrOBCKU U
APYr1 3a4b/IKeHUA, HamasleHW C NapuyHuUTe CpeacTBa U MapUYHUTE EKBMBANIEHTWU, C U3KAOYEHUEe Ha
npeycTraHoOBEeHUTE AEMHOCTU.

Bug 31.12.2019r. 31.12.2018r.
O6wWo AbAroB KanuTtan, T.u.: 21514 17
Top208CKU Kpedumu u 3aemu KoM mpemu aAuya U CMoKosu Kpeoumu 21514 12
Tbp208CKU Kpedumu U 3demMu KbM C8bP3aHU AUUA U CMOKO8U
Kpedumu - 5
HamaneH c: (499) (132)
napuyYHUTE CPeACTBa U NAPUYHU €KBUBANEHTU
HeteH gbaros Kanutan 21015 (115)
0610 cobcTBeH KanuTan 3777 1439
O6wo Kanutan 24 792 1324
KoepuuUeHT HeTeH AbAr KbM CO6CTBEH KanuTan 0.848 (0.087)

5. Kopekyusa Ha epewKu U npomsAHa 8 c4emo8oOHd NoaAuMuKa
Mpe3 nepnoga He ca U3BbPLLBAHN KOPEKLMM Ha FPELIKMU U NPOMSHA B CYETOBOAHATa NOJINTUKA

6. Kopekyuu Ha npubausumenHu oyeHKuU
Mpe3 nepnoaa He ca U3BBPLLBAHU KOPEKLMM HA NPUBAN3UTENHU OLLEHKM

7. YcnosHuU akmusu u nacusu
Kbm gataTta Ha oT4yeTa He ca OTYETEHU YCAOBHUM aKTUBU M NACMBU

8. Cvbumus cned Kpaa Ha omyemHuUs nepuood

OcBeH 0NOBECTEHOTO MO-TOPe, He Ca HACTbNWAM CbOUTUA cnel KpaA Ha OTYEHUA Nepuos, KOMTO Aa Hanarat
OOMBAHUTENHW KOPEKUMU U/UAn onoBecTABaHWUA BbB GMHAHCOBMA OTYET Ha [py)KecTBOTO 3a roAumHarTa,
npukaovsawa Ha 31 aekemspun 2019 r.
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9. Bv3HazpaxcoeHue 3a o00um
CobrnacHo 4n.30 an.1 ot 3C ApyKecTBOTO ONOBECTABA, Y€ Bb3HArpaxkaeHmneTo 3a oauTt 3a 2019 r. e B pasmep
Ha 5 xun. neea 6e3 44C.

10. Mpuryun-npednonoxceHue 3a delicmeauwjo npeonpuamue — PUHAHCOBO CbCMOAHUE
MPUHLMNBT-NPEANONOXKEHME 33 AENCTBALLO NpeanpuaThe e dyHAaMeHTaneH NPUHLMUM NPU U3rOTBAHETO Ha
¢durHaHcoBUTe oTyeTH. CbrnacHo NPUHUMNA-NPeaNo/IOKeHUe 3a AelcTBawo npeanpuate, LpyKecTBoTo
OOMKHOBEHO Ce pasrnexaa KaTto NpoAb/KaBallo AenHOCTTa c1 B 0603pumo bbaelle 6e3 HamepeHue nam
HeobXxo4MMOCT OT /IMKBUAALMA, NPeyCcTaHOBABAHE Ha CTOMaHCKaTa AEWHOCT MM TbpPCEeHe Ha 3alwmTa oT
Kpeautopute, BCeACTBME HA CbLULECTBYBALUM 3aKOHU WAW APYrM HOPMATUBHU pasnopenbu. CboTBETHO,
aKTMBWUTE M NAcMBUTE Ce OTYMTAT Ha 6asa Bb3MOXKHOCTTA Ha [py*KecTBOTO Aa peanv3npa akTMBUTE M Ja
ypeau nacusmTe CM B HOPMasIHUA Xo4 Ha 6usHeca. MNpu oLeHKaTa 3a ToBa Aav NpUHUMNa-
NpeAnooMKeHWe 3a AeWCTBALLO NpeanpusaThe e ymecTeH, PbKOBOACTBOTO B3emMa NpeaBu usanaTa HanyHa
nHdopmauus 3a 0603pnmoTo b6baelle, KoATo 0b6xBalla NOHE, HO He ce orpaHn4YaBa camo A0, ABaHadeceTTe
meceLa OT Kpaa Ha OTYETHMA Nnepuoa.

®UHAHCOBUAT OTYET € W3rOTBEeH Ha MNPUHUMNA-NPeano/ioKeHue 3a AelCTBallo NpeanpusaTve, KOUTo
npeanonara, ye [py*KecTBOTO Wie NPOAb/IKU AEMHOCTTAa CU B 0603puMoTO b6baelle. [Opy*KecTBoTo mma
NCTOPUA Ha Mevyenuslla AeUHOCT n cBoboaeH aocTbn A0 ¢MHAHCoBU pecypcu. ObuaTta HeCUIYPHOCT npu
cerawHaTta HebnaronpuaTHa WMKOHOMWMYECKa CUTyauMa B YC/NOBMATA Ha rnobasnHa MKOHOMMYEcKa W
¢duMHaHCcoBa Kpu3a, nopoanna cnag B npoaaskbute Ha [py»KecTBOTO LLe ce NPeoo/fABa Ypes ONTUMM3IUpPaHe
Ha onepaTUBHATa AeMHOCT U cneaBaHe Ha cTpaTerys, CbCpeaoToYeHa BbpPXYy OCHOBHUTE KOMMETEHLMM Ha
OpyxkectBoto. OcBeH NpomMsHa Ha bM3Hec mogenia M NpMemMaHe Ha HOBa cTpaTerus 3a ¢GyHKUMOHUpPaHe B
npomeHsaLa ce cpeda, [pysKecTBOTo Npeanpuema HamansaBaHe Ha Pa3xoamuTe CU U NOAUTMKA Ha no-6bp3a
N edeKTUBHA afanTaLma KbM NPOMEHSALLMA ce Nasap.

PbKoBOACTBOTO Ha [py*KecTBoTo cumTa, 4ye [py*KecTBOTO € AeNCTBallo M Lie OCTaHe AeNCcTBallo, HAMA

nnaHoBe M HaMepPeHUs 3a NpeycTaHoBsABaHe Ha AelHoCTTa.

MNMokasarenu
No Mokasarenu 2019rr. 2018rr. Pasnuka
CToMHOCT CToMHOCT CToiHOCT %
NUmoTn, MawmnHm, CbopbKeHUA n
1 | O6opyasaHe /obwo/ 44 45 (1) -2%
2 | HeTeKkywm aktmsm 52 1230 (1178) -96%
3 | TeKyL4Mn aKTUBM B T.4. 25514 226 25 288 11189%
4 | Tekywu B3emaHunAa 5423 1 5422 542200%
5 | Tekywm puHAHCOBK aKTUBM 19 592 93 19 499 20967%
6 | MapwuyHu cpeacTsa 499 132 367 278%
7 | Obwa cyma Ha aKTMBUTE 25 566 1456 24110 1656%
8 | CobcTtBeH KanuTan 3777 1439 2338 162%
9 | ®nHaHcoB pe3ynTaT 2 338 9 2329 25878%
10 | HeTeKkywym nacmsu 21515 - 21515 #DIV/0!
11 | Tekywu nacnsun 274 17 257 1512%
12 | Obuwa cyma Ha nacusuTe 21789 17 21772 128071%
13 | Npuxoam obLwo - 2 (2) -100%
14 | Mpuxoam oT NpoaaK6u - 2 (2) -100%
15 | Pa3sxogu obuio 72 11 61 555%
KoeduumneHtu
No Koeduumentun 2019r. 2018r. Pasnuka
CToMHOCT CToMHOCT CToiHOCT %
PeHTabunHocT:
1 | Ha cobcTBeHMA KanuTan 0.62 0.01 0.61 9797%
Ha aktusute 0.09 0.01 0.09 1379%
3 | Ha nacusuTe 0.11 0.53 (0.42) -80%
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4 | Ha npuxoauTe OT NpoaaKom 4.50
EdektusHocCT:
5 | Ha pasxogute - 0.18 (0.18) -100%
6 | Ha npuxoaute 5.50
JInKBUAHOCT:
7 | O6uwa nMKkBuaHocT 93,12 13,29 79,82 600%
8 | bbp3a AMKBUAHOCT 93,12 13,29 79,82 600%
9 | HesabaBHa nMKBMAHOCT 73,32 13,24 60,09 454%
10 | AbcontoTHa INKBUAHOCT 1,82 7,76 (5,94) -77%
®unHaHCOBa aBTOHOMHOCT:
11 | dnHaHCcoBa aBTOHOMHOCT 0.17 84.65 (84.47) -100%
12 | 3apgnbXkHANoOCT 5.77 0.01 5.76 48732%

V. NPUNOXKEHUA
NPUNOXEHUE 1
M3BAAKA OT NOABPAHN OBACHUTE/IHN BEJTEXXKU

(a) OcHoeeH u HamaneH 00x00 om aKyua

3a TeKkywwmAa nepmos 6pyTHUA goxoa Ha 1 06MKHOBEHA aKLMA e U3uncseH Ha 6a3a HeTHaTa nevanba nocoyeHa B OTyeTa
3a goxoamTe n e B pasmep Ha 1,964 nesa/06.akumn

B ApyecTBOTO MMa usgageHun obanraumn, npedepeHumanHn akuymn n apyrn GUHAHCOBU UHCTPYMEHTU, KOUTO Buxa
NnopoAn/IM NpaBa 3a NOTEHUMANHN aKLMK C HAManeHa CTOMHOCT.

(b) U3aeneHue, ye npu mexcOuHHUMe (hUHAHCOBU OMYemu ce caied8am CbWama c4emoeooHa NoAUMUKA U Memoodu
Ha u34yucsaeHue, KAKMO npu nocsnedHus 200UweH hUHaHCO8 omyem, Uau AKO Ma3u NoAUMUKa uau memoou ca 6uau
npomMeHeHU, onucaHue Ha XapakKkmepa u Ha epeKma om masu npomsaHa

Mpes TeKyLwWwua OTYETEH NEPUOZ, APYHKECTBOTO C/1eABa CbLLaTa CHETOBOAHA NOJIUTMKA U METOAM Ha U3YMC/IEHUE, KAaKTO
npun nocnegHNAa roamueH d)VIHaHCOB OTYET U He Ca HAaCTbNMUAU NPOMEHMN .

(c) O6scHUMenHuU KoMeHmMapu oMHOCHO Ce30HHOCMMA UAU YUKAUYHOCMmMa Ha meXOuHHUMe onepayuu
B ApY’KeCTBOTO HAMA CE30HHWN U/UAN UMKANYHN MEXANHHM onepaLmm

(d) Xapakmep u 6poii Ha no3uyuume, 3acazauju akmueume, nacueume, cobcmeeHus KanumMas, HemHus 0oxod unu
napu4yHume nomoyu, Koumo ca Heobu4aiiHu NOPadu ceosA Xapakmep, pasmep UaU Yecmoma Ha NPoseseHue

Mpe3 oT4eTHUA nepuop HAma HeobuualHM MO XapaKTep, pa3mMep M Bpeme CTOMaHCKM onepauuu, CBbp3aHu C
ABUNXEeHNEeTO Ha aKTuBUTe, NnacmsuTte, cobcTBeHuUA KanuTtan, HeTHMA Aoxo4 U NnapudHnUTe notToun

(e) Xapakmep u pasmep Ha npomeHume 68 npubausumesHUmMe OYeHKU HA omyemeHUmMe cCymu 8 npedxo0HuU
MeXOUHHU nepuodu HA meKywama HuUHAHCO8a 200UHA UAU NPOMeHU 8 npubausumenHume OUEHKU Ha
omyemeHume cymu 8 nNpedxo0HU PUHAHCOBU 200UHU, KO Me3u NPOMeHU UMAm CbWecmeeHo 6/usHUe 8bpxy
meKywus mexouHeH nepuood

HAama npomsaHa B xapakTepa M pasmepa Ha NpUbAU3UTENHUTE OLEHKM OTYETEHM B MPeaxoAHUTE OTYETHW Nepuogm
CrNpPAMO TeKyLLMA OTYETEH NEPUOA.

(f) EmumupaHe, 06pamHo u3KynyeaHe u no2acaeaHe Ha 0b/208U U KANUMA0BU YeHHU KHUXA
MN3paBaHe (emncuma), 06paTHO M3KyMyBaHe M NOracABaHe Ha AbArOBU U KanuTa0BU LLEHHU KHUXKA Npe3 TeKYLWUA Nepros,
He ca M3BbpPLUBAHMW.

(g) MNnaameHu dueudeHmu (06wWjo Uuau Ha akyus) no eudoee aKyuu — omoenHo 3a 06UKHoseHUMe akyuu u dpyaume
aKyuu

3a 06MKHOBEHMWTE aKLMM MPe3 TEKYLLMA Nepuoa, He ca U3nnalaHu AUBUAEHTHU.

B Apy»KecTBOTO HAMA U34aAEeHN NPUBUAETMPOBAHN aKLMK.

(h) UHpopmayusa 3a ceemeHmu
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B APYyXKeCTBOTO HE € NpMneTa NOINTUKA 3a OTYUTAHE NO CErMEHTU — NPUXoAn OT CErMEHTU, UHTEPCETMEHTHU NpUXoau,
OLEHKA Ha neyvanbaTta uau 3arybaTa Ha CermeHTa, O6LLM aKTMBM, 3a KOMUTO MMa CbLLECTBEHA MPOMAHa OT CymaTa,
Pas/MKKN C NOCNeSHUTE FOAMULIHN GUHAHCOBU OTYETW, PaBHEHWE Ha obLATa Cyma Ha OLEHKUTe Ha neyanbarta mMau
3arybaTa OT cCermeHTUTE Ha OTYMTaHe

(i) CvwecmeeHu cbbumMuUA HACMbNUAU C1ed Kpas HaO MeXOUHHUA nepuod, Koumo He cd 6unu ompaseHu 6be
¢uHaHco8UME omyemu 3a MeXOUHHUSA Nepuood.
Cnepn Kpas Ha MeXAMHHMA NepMoa, He ca HaCTbNUAN CbLLECTBEHN CbOUTUA, KOUTO M3UCKBAT ONOBECTABAHETO UM.

(j) Egekmu om npomeHu 8 cmpyKmypama Ha npeodnpusmuemo npe3 mexOUHHUSA Nepuod, 8KaAYUMeEAHo busHec
KombuHayuu, npudobusaHe unu npodaxcba Ha ObWepHU npeonpuamMuUA U ObA20CPOYHU UHBECMUYUU,
npecmpykmypupaHus u npeycmaHoeeHu deliHocmu.

Mpes oTyeTeEHUA Nepuos He ca U3BbPLIBAHU BU3HECKOMBUHALIMM U HE € MPOMEHSAHA CTPYKTYypaTa Ha NpeanpuaTneTo,
nopaam KOeTo He ca OTYETEHU N edeKTU OT TaKMBa AENHOCTU.

(k) TMpomeHu e ycnosHume nacueu unu ycaA06HUMe aKkmueu om damama Ha nocnedHus 2o0uuwieH 6anaHc
I'Ipe3 MeXANHHUA OTYETEH Nepmno He Ca HaCTbNUAU NPOMEHUN B YCNNIOBHUTE NaCUBU U YCNIOBHUTE aKTUBU.

() O6esyeHka Ha mamepuaaHume 3anacu 00 HemHama uMm peanuszyema cmoliHocm u 06pamHo nposeneHue HA
makaea obe3yeHKa

KbMm faTaTa Ha M3roTBsHE Ha HACTOALLMA OTYET € U3BbPLUEHA NPOBepKa 3a obeslLeHKa Ha MaTepuasHUTE 3anacu Ao
HeTHaTa MM peasiuzyema CTOMHOCT. Pe3ynTaTute OT NpOBEpPKaTa He M3UCKBAT M3BbPLUBaHe Ha 06e3LUeHKa 40 HETHa
peanusyema CTOMHOCT, 3alLOTO TA € MO-BMCOKa OT cebecToMHOCTTa Mm (oTYyeTHaTa CTOMHOCT). He ca u3BbpLlleHU
3anuncBaHuWA, CBbP3aHu ¢ 06paTHO NPosB/IEHUE Ha TaKaBa 0be3LeHKa

(m) MMpu3sHaeaHe Ha 3a2y6u om 06e3yeHKa Ha UMOMU, MAWUHU U CbOPbXCeHUA, HemamepuasaHu aKkmueu uau opyau
aKmueu U 8b3cmaHoeaeaHe Ha makaea 3a2yba om obe3yeHKa

Mpes TeKkywua oT4HETEH Nepunoa Npu U3BbpPLIEHaTa NPOBEPKA 32 Bb3CTAHOBMMATA CTOMHOCT Ha aKTMBUTE He Bb3HUKHA
HEeobX0AMMOCT OT M3BbPLIBAHE Ha Obe3leHKa Ha AbAroTPpalHWTE akTMBW. Te ce OTYMTaT MO MCTOPUYECKa LeHa
(cebecToiHocCT).

(n) O6pamHo nposeneHue Ha 8CAKAKEU NPOBU3UU 30 Pa3xXodu 3a NPecCMpPyKmMypupaHus
B 4pY»eCTBOTO He ca HauMUCAsABaHM NPOBU3MM, CBbP3aHM C Pa3X0AM 33 NPECTPYKTYPMPaHUA U CbOTBETHO HAMa 06paTHO
NPOoAB/IEHME Ha CbLLMTE B OTHETHUA NEpuoa,.

(o) MMpudobueaHus u npodaxbu Ha NO3UYUU OM UMOMU, MAWUHU U CbOPbIEHUS.
LianoTo guskeHune, CBbP3aHO ¢ NPpMA06MBAHETO U U3BAXKAAHETO OT ynoTpeba Ha AbAroTpaiHu akTUBM e NpeacTaBeHo
B CripaBKaTa 3a AbAroTPalHMTE aKTUBU C KOHKPETHWN CTOMHOCTU 3a TEKYLLMA OTYETEH Nepuos,

(p) HeommeHumu 3adbaXceHUA 3d 3aKynyeaHe Ha UMOMU, MAWUHU U CbOPbHEHUs

I'Ipes M3TEKNNA OTHETEH Nepno He Ca Bb3HUKHANIU HEOTMEHUMU 3a4b/IKEHUA, NPOU3TUYALLU OT 3aKynyBaHe Ha UMOTH,
MalWNHN N CbOPDBHKEHUA aKTUBMU. Bcnykm 3a4b/IXKeHUA, NPOU3TUYALLU OT 3aKyneHuTe ,Cl.'bﬂrOTpal‘/’IHVl adKTUBU Ce noracaBaTt
TeKyLwo.

(q) YpexdaHe Ha cbOebHU dena
B opy»KecTBOTO HAMA 3aBeAeHN CbaebHM UCKOBe 1 AeNa OT U CpeLLly Hero.

(r) Kopekyuu Ha 2pewKu om npeduwHU nepuodu
KbM HaCTOALLMA MOMEHT He Ca YCTaHOBEHMW FpeLlkun 1 He Ca U3BbPLLBAHW HUKAKBM CYETOBOAHM 3aMMUCBAHMA, CBbP3aHM
C KOPEeKLMM Ha TPeLLKM U ONOBECTABAHETO UM.

(t) Bcako npocpo4ue Ha Kpedum unu HapywasaHe HA KpedUMHoO crnopasymeHue, KOumo He ca 6uau omcmpaHeHu
Ha unu npedu damama Ha banawHca.
Mpes TeKkyLma oTYETEH Nepmnoa HAMa NPOCPOYBAHE Ha 3a4b/IXKEHMS.

(u) Coenku mexidy cevp3aHu nuya
BCUYKM CAeNKM Mex Ay CBBP3aHU ML OTrOBaPAT Ha Na3apHMTE NPUHLMMAM U YCI0BUA U HE Ce Pa3/IMYaBaT CbLEeCTBEHO
OT TAX. B Apy)XecTBOTO Hall-Beye CAE/KUTE CbC CBbP3aHW /MLA NPeACTaBAABAT MOJYYEHU AEnO3UTU OT AbLiepHU
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LPYXecTBa, CbrNacHo pasnopeadute Ha TbProBCKMA 3aKOH M CbOTBETHO NPEAOCTaBEHWUTE 3a€MM Ha APYTY AbLEpHU
LPYXECTBa 33 MHBECTULMOHHMN M 060POTHU CpeacTBa. BCUUKM AMXBU MO CKAOYEHUTE AOTOBOPU CbC CBbP3aHMTE LA
Ce HauMCNABaT B KPas Ha BCAKO TPMMeECEUME 1 Ca OTPa3eHM B OTHETA 33 AOXOAMTE 1 OTYETa 32 PUHAHCOBOTO CbCTOSHME.

rp. Nnosgus CobcTaButen:

11.02.2020r.
ApceHun bawesa

U3n. AupekKrop:
BaneHTtuH leoprues
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