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ATPO @HHAHL AJCHI]
GHHAHCOB OTYET 34 MTEPHOA, IABBPIIBALL HA 31 JIEKEMBEH 2019 ¢

1. HHOOPMALHA 3A TPYATCTBOTO
1.1.Ceaelina perucTpanns

“Arpo Munanc” AJICHLL ¢ reprobeko ApVEECTRO ChC CHEUHAIIHA HHECCTHUHOHHS 1180 {ene cTalyT no
FaKoHa 3a APYKECTRATA CLC COCUMLIHA HHBSCTHLMOHHA 11e7), perucTpupano B brarapna cne cenanuiie
W djlpec Ha yrpaeienne ca rp. [nosnue, padon Cesepen, Ova.. Jlynar"Ne 5. [IpomiHara B ceaannueTo
W ajpecd Ha ynpagiedde e endcana na 12.03.2015 roa.

( dpy:xecTROTO) € BOHCAHO B THETOBCKHA PETHCTEP HA AreHMA 110 BIMCBAHHA KBM Munscrepersoro
Ha NPABOCHANETO ¢ pemenne na Coduiickn rpanckn ok Ne 1 ot 23.02.2006 r. no d.a. Ne 21252006,
napreaeH Ne 101897, Tom 1365,1.1, ¢ EMK 175038005,

“Arpo @unanc” AJICHL] ¢ nyGnuuso apyskecTno chriacHo 3akoHa 3a nyGAHYHO NpeataraHe Ha
LEHHH KHIDKA M HEMOBHTE aKIHH CC THPryBaT ceoGoano na “brirapexa donnosa bopea — Codua™ .

“Arpo Ouuance” AJICHL] HMa earocTENEHNAa CHCTEMA HA YIIPABICHHE CBC UBRET HA AHPEKTOPHTE OT
TPHMA HIeHOBe, KAKTO ClgeaBa;

Cretna Muxafuiiosa boasoea - IMpencenaren na CI1;
Hopnanka Kupunora Taanosa — 3avecTHuk-npencenaten na CJI;
Croan Panes Kocs — Hanennurenen waen na CJ1L

“Arpo dunanc” AJJCHIL nma Oauren KOMHTET, KofiTo chriacho peweHne Ha ODIWOTO chbpanHe Ha
ﬂf{LlH{IHU'P]-‘I'I'{.‘ e CBCTOH OT TPHMH YMEHOBE, KAKTO chnelka;

Baamsmup Hopranos Naroncswuan — [penceaaten na OauTHus KOMHTET;
Cretna Muxafinosa bodanoba — unen va OOHTHAA KOMHTET,

Henn Neoprrera Neopriesa — wien Ha OOHTHHA KOMMTET,

JlpyacecTBOTO ¢& NpencTaRIARa o7 MansiHUTEIHRA qupexTop Crosn Pages Koes.
JeHHocTTa Ha PYIRECTBOTE HE & OTPAHHYARA CLC CPOK.
fTpedviem na deftnocm

[IpeIMeTHT HA AEANOCT ¢ HHBCCTHPAHE HA MapHunuTe cpeactes. HalpaHW 4pes MIIABAHE HA LEHHH
KHHAA, B HENBHAHMH HMOTH /CCKIOPHTHIALHA HA HERMIKHMH UMOTH! OCPEACTBOM NOKYIKA Ha 1PAB0
HA CODCTBEHOCT M JPYTH BEWHHM NPAaBa BbPXY HEARHEWMH HMOTH, HIBLPLIBAHE HA CTPOCHKH H
noAoBpEHHA B TAX, © UeT MPeincTasiHeTo HM 34 YIPARIEHHE, OTI4EAHC 110 HAeM, NHIWNT, apenid
wimnn npofakbata WM. JIpoRecTBOTO HE MOEE 13 MIBRDUIEA APYIH ThPrOBCKH CNENKH, WIELH
MOCOUMCHHTE B MPEIXOIHOTO HIPEYEHHE, H CEBPIAHHTE ¢ TAXHOTO OCLILECTBABAHE ASHHOCTH, OCREH aKo
HE CA NOABOIACHH OT 3AKOHA 33 APY/KECTRATS CbC CIELUHANHA HHBecTHIBAOMA uen (3UCHLL).

HpyvaecTEOTO MMA HHET CIMH CIYEHTEN - HdupexTop 2a Bpbikk ¢ HHsecTHTOpHTE, [lelnocTHre no
CKCIICATALIMA W NOAPLEKE HA NPHAOGHTHTE HEARHAMMH MMOTH €3 BbIIKEHH HA oDonyseawn
;Lp}f}IE{:CTBD, CHEIIAACHO 3.’1“(]113 4d ,.'J,'FI}']-KE:&I'H-E[TE[ ChL CMNEIHATHA MHECCTHUHOHHA LET.

1.2, Tanens 3a ocklec TEREAHE HA TelinocTTa

Komucnana 3a dHHAHCOR Ranzop ¢ witana nuuens No 28-TICHI] or 24 vonu 2006 r. na Jpywectaoro sa
WIRLPLIBAHE HA CISIHHTE caeakk mo un. 4, an. 1, 7. 1 1 2 3JICHIL karo apymecTso ¢be cNSUMaINa
HHRSCTHUMOHHA LS HHESCTHPANE HA NAPHUHK CPEIcTRA, HADPAHH YPes HIIABAHE Ha LEHHH KHIKA, B
HEARHEHMH HMOTH (CEKIOPHTHIAITHA Ha HE1BHAEHMH HMOTH)



ATPO BHHAHSC ATCHL
GHHAHCOB OTYET 3A TIEPHOA, 3ARLPIIBAI HA 31 JEKEMEBTH 2019 1,

1.3. Cnenmannn HOPMATHEHHA AKTOBC, PETVIHPALIH TEKFINAT AEHHOCT,

Jeiinocrra Ha JIpysecTBOTO €8 OCHUECTBABA CBINACHO JAKOHA 34 JPYIKECTBATA ChC CNCLHATHA
unBccTHuporKa uet (3/ICHLL), Tepronckus sakod (T3), 3akona 3a myGanyHe npeaiarale Ha UCHHH
gumoca {3MLLK), nog3akoHoBHTE AKTOBE NO NPHIETAHETO MY H BCHMKH OPYTH JaKOHOBH HIHCKBAHHA.

1.4. (cnoBHR TOTOGBODH
JpyKECTBOTO & CRIHI0 CAEHHTE OCHOBHH JOTOBOPH!

% ( Gadka — fenosuTap no cMmchna wa ui 9 o7 3JICHLL: “OBEJMHEHA BBITAPCKA
BAHEA™ AJl;

¥ C apymecTBO — OUEHHTC! HA NPHIOOHBAHWTE HENBHANMH MMOTH, BBE BPL3KA C w19 or
3ACHLL: “BPAUT KOHCYIIT OO,

C ofenvasawo apykectso — L AlL'PO @MHAHC KOHCYJIT™ EQOM:

¥ Jloropop 3a uezaBHCHM (unancos oauT 3a 2018 roadHa ChC CICUHATHIHPAHO OAHTOPCKD
npeanpuatee EHY EJT BH BBIINAPHA® OO/J] - 33 04HT HA TOAHWCH (hHHAHCOR OTUET 34
2018 roansHa,

JpyaAecTBOTO NAMA NPaBo 1A OCLINECTRABL TIPAKD AEHHOCTHTE 10 RCNADATALHA W NOOIPFEHER HI
NpUIoGHTHTE HENRWKMMHA HMOTH. NOPEAH KOETO € BLAIOMMIO TelH JeHHOCTH HAa oDCNy MBI
NPYHCCTED,

1.5. Jannu 32 00CAyIKBAMOTO IPYRECTBO

JATPO @MHAHC KOHCYNT™ EOOQJ] e BnucaHo B THProBCKHA PETHCTHP HA ATEHITHATE 110
BITHCBAHNATA KbM MuHMcTepes0 Ha npasoctamero ¢ EMK 175156053 kato eHonnyHo QpYHECTRD ¢
OTPAHHYEHA OTIOBOPHOCT ChC CCHATHILE H anpee HA YIPABIEHHE Ip. [Tnopaus 4000, ya. ., Hnapyon
Makapuononckn”™ Ne 3,

Ha ofcaysBalloTo APYHCCTBO € BRINOKCHO 43 HIBBPINRA obCIVABAHETO W NOLTBMEINET) HA
OPHIOOHTHIC HENBWAHMH  HMOTH, HIBLPIIBAHCTO HA CTPOCHH H noaobpeHds, BOOEHETO W
CBEMAUABAHOTO HA CHETORODIAHA H APy Ta OTHETHOLT H KOPEEHF.IH,'I{:HLI,HH, MOArOTORKATE HA MOOWIIEHNS
(HHAHCOR OTUCT H OCHTYPABAHC HA HETORATA 3ABCPKA, KAKTO M NOArOTOBKATA HA WICCTMECEYHH H
TPHMECEHHH OTUCTH H MECEUHN CUCTOBOAHH DanancH, ChOTBETHD TAXHATY myONHKALMA, PCCNEKTHRHO
npeacTapaneTo uM & KDL, KakTo » M3EbPUIBAHETO HA APYTH HEOOXOAHMH JEHHOCTH. HassplupaHeTo
Ha Te3H DeHHOCTH C¢ OCHUIECTRABA B CBOTBETCTRMC B 30KOHA W C YUTdEa HA APyAecTeoTo Che
CNeuHaATHA HHESCTHUHOHHS 2T,

Ha 21.06.2018 r. ,Arpo ®uurane” AJICHIL v obciyKBaLIOTO APYIKECTBD SArpn Ounade Koncynt”
EQOJ nonmacaxa Anexc kum Jorosop ot 01.09.2010 r., ¢ KOETO Ce NPHEXA CIENHNTE IPOMEHH B a71.
l,orun 10

o DopMinne FEIHArPAAKIEHWE Ha 0BCIyKBAIIOTO ApywecTso B pasvep Ha (0,02 % 0T cToHROCTTS
HA [PHIOOHRANE HA WHBECTMIMOHHWTE MMOTH, HIUMCIIMBAHO H WIlLIALWAHO WBM Kpas Hi
MECELA, CASARALL BCAKD KATEHAPHO TPHMELEHE,

e ToguWHO BRINATPEOKICHHE Ha ODCHYKBALIOTO JPYACCTBG B pasMep Ha 0.3 % or
ApeHIHATA/HABMHATA [PEMHA HA CKIIOUCHHTE [OFOBOPH 33 OTOARAHE HA HMOTH nod
.:1pr—:ima,";-lacMJ'JIHBHT1r: MAUHMCIABAHD M HINJAWAHD KBM KPdH HA MEeCeua, cnelbBall BCAKO
KAJEH,1aPHO TPHMECEUHE.

e  Eanokpardo BRIHATPEAICHHE NPH NpofawDa HA WMOT B pasMep Ha 0,05 % or pasnHkaTa
MERTY NMPOLLAKHATA H MOKYTHATA UEHA HA aKTHEA.

Mpomanata BbE BBIHATPAKICHHATA HA 00CTYABALIOTO IPYAECTEO BIH3A B CHAA OT M Hon#
2018 1., KaTo NPEVPEHIA NOTOBOPHUTE OTHOINENMA 32 BTOPOTO TPiMecedue Ha 2018 1.



APO ®HHAHC AJICHLL
SHHAHCOR OTHET 3A TIEPHOIA, 3ABLPIIBALL HA 31 JIEKEMBFPH 2019 1.

2. OCHOBHH [OJOKEHUA OT CYUETOBOJHATA MOJIMTHKA HA APYKECTBOTO
2.1. Ocaoea 13 HITDTERHE HA DHAARCOBHA OTET

GuHancoBHAT oTueT Ra JpymKecTBoTo ¢ CRCTAREN B ChOTBETCTRHE ¢ MemayHapoanuTe CTAHIAPTH 34
puHancoBo oTvvrane (MCOMO), paspaGoTenn nyGaHkyBaHn o7 ChBETa N0 MeKIYHAPOIHM
cueTosogHy cTanaapT {CMCC) n npuern ot Epponeiickns curoz (EC).

PUHAHCOBHAT OTUCT € HIMOTREEH HA Daza Ha WCTORHUCCKA [IeHa, C HAHIOHeHAE HEd HHBCCTHLIIHORITTA
WMOTH, KOHTO Ce OTUKTAT MO CpaBeinea CToHHoCT.

DHUHANCOBMAT OTHET & CheTABCH B GRATAPCKN JICBA, KOSTO € (yHKUHOHATIHATA BATYTA HA JdpymecTeoTo.
BCHYKH CYMM Ca NPeIcTAREHH B XHINAH JeBa (XHJil. [1B.) (BKAOUHTENHO CPABHNTRINATY uadopmaumHa
34 2018 1.}, 0CREH AKO HE € MOCOUYEHO APy o,

BranpueTara CHLTOBOATA NOVIKTHEA € MOCIEN0BATLIHA € TP WIAraHATH MPe? NpeaxoaHaTa roaHH.
MUHAHCOEHAT OTHET € CRCTABSH NPH CNaiBaHe HA MPHHLHIL Ha JeHCTRALLD HPEANpHATHE.
2.2, Hianaenne 33 ¢hOTRBETCTBHE

hunancosuar otyerT na JArpo Pwumanc” AJCHIL e wiroTeeH B CLOTBCTCTBHE € BCHUKH
Mesynapoans cTangapte sa gusancond oraerd (MUMO), KOHTO €& cheTOAT OT: CTANAAPTH 3
(HHAHCOBM OTYETH W OT TLAKyEaHHA HA Komurera sa pazscnenua Ha MOCDO (KPMCdH), onobGpedd
ot Cheeta no MemayHaponny cuetoogny craniapti (CMCC), 1 MexnynapodHuTe CHETOBOAHH
CTAHAAPTH M TLIKYBAHHATA Ha [10CTOXHAMA KOMHWTCT 34 PAIACHARAHC {11KP), onobpenn ot KomureTa
no MesnyHapoaHe CHETOBOINH CTAHAPTH (KMCC), koHTo ehekTHERO ¢a B ¢HNa na | aHyapy 2018
r.. M KOMTO ca npuetd ot KoMucusma na Epponeickua ceios.

MC®O, mpuern of EC, & ofwonpieToTo HaMMEHOBAHHE M3 DAMKATA C 00O (pelHAIHaueHHE-
CHETOBONA Dasd, eKBMBAICHTHA HA paMKaTa, BbeBEeAeHa ¢ AcHHHLHATA ChLINACHO 1, . & o
JonbaHATe NHTE pasnopeitn Ha 3akoHa 38 CHETOBOULTEOTO NMOJ HAHMEHOBAHWETO ~MeravHapoaHH
cuetosoau cranaaprn” (MCC).

2.3, Tlpomens B CHETORMINATA NONATHKA

Hogn ¢TARTAPTH, H3IMEHCHAR H PASHCHCHAA KLM MOS0, KOETe ca BALITH B ciaa 0T 1 ARyapu
2018r.

Jpy#ecTROTO € NPHENO BCHYKH HOBM WHIW PUBM3HPAHH CTAHUAPTH H PAzACHEHMA, H31adsun ot
Cwsera no MeskayHapoasn cuetosoans cranaapti (CMCC) w nprety 0T KoMucnaTa Ha Ceponefickna
CLEOZ, KOMTO C3 YMECTHH 33 HEroBRaTd AeHHOCT.

Opysecteoro npunara MCOO 15 Jlpuxoad 0T Jororopu ¢ gaentr” w MCODOD 9  Dunadcoel
HHCTPYMENTH™ 3a NBPEH hT. [lo-0emy ca onucaHK eCTECTROTO H eIeKTHET 113 NPOMEHHTE B PEIYNTAT
OT NPHEMANETO HE TE3W HORH CHCTOBOIHA CTAHAAPTH.

Ja muped 06T Npes 2018 rOIHHA C& NPHIATAT H HAKDH APYrd HIMEHEHNA H PASACHEHHA, HO 1C HAMAT
BIHAHME BBPXY (MHAHCOBMA OTHET Hi Hpysectroro. dpyaecTeoTo He € MpHEND CTAHOAPTH,
pazachneHH HITH Have e s, ROHTD G FF}"FWHIC}"BE[HH, HO BOC OLLE HE CA RIEZIH B CHIA.

JIpy#ecTROTO NPHIAra CAEAHMTE HOBH CTAIJApTH, HIMEHEHHA H PasACHEHMA  KbM M),
paspafoTeny u nyGaukyeann or Cbeera Mo MENIYHAPOIHH CHETOBOAHM CTAHAPTH, KOHTO <3
IATBIGKHTEHN 33 NPHIATAHE 38 Neproja, 3anoqnai Ha 1 adyaps 2018r.:

MCEO 15 . [puxoan oT Jorosopn ¢ Kanenrn™ — npuet ot EC Ha 22 cenTeMepy 20016 . (B cuna sa
FOAMIIHH MEPHBOH, 3AN0YRANIN Ha HIH CMed | anyapu 2018 r.);

fad



ATPO @HMHARC ANCHI
PHHAHCOR OTYET 3A MEPHOIA, SARBPIIBALLITA 31 IEKEMBPH 2019

MODO 15 samens MOC 18 JTpuvoon", MCC 11, ecosopu 30 cmpowmeicigo ™ W CELP3AHH € TAX
pasACHEHHA H RLBCHIIA HOB MOJEN 14 NPHIHABANE HA NPUXOUHTE HA Dazara Ha KOHTpon. CTaHJapTsT
FEEEHON LANOCTEH KOMIUIGKS OT TRHHLMIH, TIPARWIa ¥ N0OX00H 38 MPH3HABAHETD, OTHHTAHLTO H
QNOBECTABAHETO Ha MHGOPMALHA OTIIOCHD BHIA, CYMATA, NepHoLa M HECHIYPHOCTHTE BhE BPLIKA
NPHXOHTC M NAPHYHITE NOTOUM, TPOHIXOMIANN 0T J0TOBOPH © KIHCHTH. BonewqaT NpHHITHD Ha
CTAMIAPTA € ChI1aBAHETO HA NCTCTRIKOE MOIEN, KOHTO LA ¢ TIPHAard 10 OTHOWEHHE HA NPHXOANTE,
[POHITHYAUH OT NONOBOPH C KITHEHTH, HpES KOdiTO OUpEIeTaneTo Ha LapaMeTpuTe o BPEMETO HE
[PMXOIA CA CLHIMCPHMH CIIPAMO 30 b/KEHHETO Ha BCAKA OT LTPAHUTE NG CACTRATA MOMEHCTY HM.

MOMO 15 w3nckea OT MPEANPHATHATA Ja YNPO#HIT NPELIEHK, NP OTUHTAHE HA BUHUKH YMECTHH
d:HI-:Tu W OOCTOATENC TR, KOTATO MPHIATAT BCAKA £HE CIENEA OT MOMAENE O OTHOIIEHHE HA LOropopuTe
¢ TEXHHTE HKIHEHTH. B IOTBENHCHHE, CTAHAAPTLT ONPEIEad H CUSTOBOOHOTO TPCTHPAHE Hi
guibepeHUHaTMTe  pasxodd a npuaofHEAHE 1A 0roBOp Mo PAIXOAMIC. NPAKO CEBP3AHM ©
M3 BIHEHHETO Ha aorosopa. Hemo noseye, CTAHAAPTET HIHCKEA PA3IIHPENH OIIOBSCTARAHHA.

P'LHDED,E[E-‘TFI{)T{J C WEBBPLIFTD AHATHSE H KM HACTOALMS MOMEHT € ONPEACEIG, HE NMPOMCHHTE B HOBHA
CTAHIAPT He OHXa OKAATH CHINECTBCHO BIHAHHE REPXY CTOHHOCTHTE 1 knacHUKaIMATA HA AKTHBHTE
M NACHBHTE, ONEPALMATE H PEIYATATHTE OT JeHHOCTTA Ha HpPYHECTROTO N0 OTHOIIEHHE HA HETOBHTE
NPHXDIM OT ASHPOCTTa MIHTH BIEManusTa, JOKOIKOTO HE CE 0MAKEA MPOMAHA B GHIHEC MOICA, HHTD
NPOMSHA BLE BPEMERHA XUPHZOHT HA MPeXEbpIAHE HA KOHTPRIA KbM KIMENTHTC OT OKAIRANHTE OT
JIPvARCTEOTO ¥CIYTH HIH OTYUHTaHeTO Ha npopakGaTe HA oToRu. OueHkaTa Ha J[pyRecTBOTO 38 edcrra
OT TORH HOE CTAHAAPT € NPeIcTaBcHA No- 0Ty,

fa) Hpexod

Hpywecteore ¢ npaene MOMDO 15 npy HINONIBAHCTO HA MOHPHUHPAHS PETPOCTERTHEHS NPRIArane
KATO 78 JATA Ha BPBOHAYANNOTO (punaraHe e npuer 1 aayapn 2018 o Crwrnacuo TO3H METON
CTAHIAPTET MOmE da <f DpHIara HIH M0 OTHOWCHHE HA BCHYEH UJOMOBODH Kb JdAaTaTa Ha
NBLPEOHAYANHOTO NPHIATAHE, WIH CAMO KbM TOMOROPHTC, KOMTO He Ca HINNLIHCHH KM TasH gaTa.
JIpyaKeCcTBOTO € NpeAioenc 3 NPHIEra CTAHIAPTA CaM0 KbM IOTOBOPHTE, KUHTO HE Ca WHILIHCHH
wEM 1 anvapu 2018

Kysymamuenuat eexT oT mLpeoHavaiHoTo npunarake Ha MODO 15 ce npusiasa KuM Jatata Ha
NEPEQHAYANNOTO (PHIATAHE KATO KOPEKUHA Ha HAYANIHOTO CATA0 Ha HCpasnpexeneHard neyanda,
ToceT, cpapHHTENHATE HHDOPMALHA HE ¢ NPEHIYHCIARAHA U IPOTLIKARA /14 C& OTHHTA CLIJIACHD MCC
11, MCC 18 v coupsadiTe ¢ TAx PasacHCHHA,

lefinocTra na JlpyiKecTROTO DCHOBHO € CBhp3ana ¢ OTIABAHE 0/ HACM H APEHIA Ha 3CMEIETICKA 38M3A.
1o JoroROPUTE 34 HAEM M APEH1A APYKECTBO CE ABAEA IH3HHTONATE ! W CBILHTE ¢a b ofixeata Ha MCC
17 “Muzwar® (or 1 gauyvapy 2019 r. MCPO 16 “Maaunr®).

JpywecTeoro e ouenwio CHEeKTHTE OT NPHIATAHETO A HOBHA CTANIapT MCDO 15 snpxy
¢+HHnucnﬁm'u CH OTYETH H HL & H.H.EHTH{hmmpa.m ofSmacTd, KoHTo 14 GRIAT 3ECCrHATH H KOHTO da
OKAKAT BIAMSHHE BLPXY CTOAHOCTHIE Ha HETOBHTE DPHXOM OT NeHHOCTTA H/HIH  B3SMalNATa,
AOKQTKOTO HE C8 OYaKEA ChLINCCTBEHA OpOoMAHd B GHIHEC sMAeld, HMTO MpPoMiIHa BbE BPEMCBHA
XOPHIOHT Ha NpexXEbPIANE HE KOHTRONA KbM KIHEHTHTE OT QRATEAHMTE OT HP}T{EETEU'I'U YCII¥TH HITH
OTUATAHETO HA NPOLAKOHTE HA CNCKTPHYECKA eHEprHd H IPYTH KPaThe T paiHH AKTHEN.



AP HHAHC AJCHL
DUHAHCOR OTYET 3A HEFHO[A, JABBPLLIBALL HA 31 ACKEMBPH 2019 1

MC®HO 9, Oapancoss AHCTpyMenTH” — npuet ot EC Ha 22 noemepu 2016 r, (B cHNA 38 roJHITHH
MEPHOM, 3ATOYRAIIH Ha WK ¢l | Auyapu 2018 )

MCDO 9, Dusancosd HHCTpyMenn™ sameHas MCC 39 DuHaNCOBH HHCTPYMEHTH: NPH3HABAHE M
OUCHABAHE™ 33 TOJMLUHHTE NMEPHOM, 3aN0UYBAILM WA WM cien | anyapu 2018 r., wato obeauHABa
FACOHO BCHYEH TRH acTIeKTa OT CUCTOBOJHOTD OTUMTAHE HAa dJHHHHGﬂBIiI‘E HHCTRY MEHTH,
H'J'iﬂCHflJ HKALUMHA H GLHEHABEAHE, DEI.:E]J,EH}{& W CUeToBQOHO OTYHTAHE HA XEeDEWPARCTY.

fa) fipexod

Opywectroro npuiara MCEO 9 3a GLISIMH NEPUOIM € AT Ha MHPEOHAMATHO NPHIATAHE - | miyapu
2018 r. JIpy#ecrsoTo He € NpeHsuHCIABATD CPABHHISIHATA HHPOPMALHA, KOATO NPOABIKARA Na CC
omanTa chraacke MCC 39, Painukuie, NpoMiITHYAmH oT npuemanero Ha MCDO 9, ca npuinati
AMPEKTHO B HEPAIMPE1e/IeHa edanta n APYIH KOMIOHEHTH HA coOCTReHMS. KanuTan.

Crennata Tabimua ofofmana edekTET oT npuemanero Ha MCDO 9 kpM | anyapn 2018 1, vetio ov

JAHEBLIH;

Edexr BLPLY

HAMATHHTE CA1718
- RGN0
Hepaznpeaenena newanba{nenokputa sarvia) _ 22303
[pusHakaHe Ra CYAKBAHH KPEANTHHE 3aryin no MCPO 9 (6RO
Crmacans sseManng no MCODO 9 (3
Edercr ma | auyapn 2008 1. 21,705

Karo peayarar ot npiemanero na MCDO 9, NpyixecBoTo € npucio CEBPIaANMTE HIMCHEHHA B MCC 1
Jlpenctanane na HHAHCORK OTUETH™, KOHTD MIMCKBAT sarybaTa oT 0De3UeHKD 1A ThEOBCEH W APYrH
BIeMaHMd na Obae NpecTameHs Ha OTOSMEH ped B OTHeTa 34 poeoOxNBaTING aoxod. Crnopen
npuiaraHaTa o1 JpyaecTBOTO CHETOBOAHA [I0IHTHEA 0Oe3UEHKATA 1A TEPIOECKH W Py I B3CMaHHA Ce
npeacrasd qa pen . JIpyry pasxomn®.

B gonwadesde, [Jpysecrsoro e NPHENG CBbPIAHKTE WIMUHCHHA D MOGO 7 Punancoed
HHCTPYMenTH: DNOBECTARANET, KOMIO CA NPUICHKHMH KbM ONOBCCTABAHHATA 38 2018 r., wo ne ca
WALLLTTO MIPHIOACHH 0 QTHOMIEHKE HA CPABHHTENHATA MHDOPMALnA

(6 Knacughumayiin i oyennscne

MC@O 9 poeekia HOB NOAXOI 38 KIacHbHKALHA HA DHUIAHCOBHTE AKTHBM, KOHTO ce Daiupa Ha
XAPARTCPH CTHEMTE HA JONOBOPHHTE [EPWHEH MNoToUH Ha I']'JHIIHHEDBHT'& AKTHEH H GHIHEC MOmeEnd, B
KOHTO Te ce yipaenapat. Bauanueto Ha MCDO 9 gbpxy KIacHMEALHATA H OUEHKATE HA PHHAHCOBHTE
AKTHBH € NPEACTABEHA NO-00Y .

TpyIKeCTBOTO JANAtEa 40 TOTAMA CTENCH ChUIECTRYBALIMTE HIHCKBANMA B MOC 39 3a knacHpuKalHg
W OUEHKE HA (JHHAHCOBUTE NAcHEM, TT0 OTHOWEHHS HA PHHAHCOBHTE MACHRH NPHEMAHETO 11 MChO 9
He oxassa chekT BRpXY KIacHPHKALKATA H CUL10BOAHATA NOAHTHEA HA JpyseciBoTo,

CncoHata TafnHua NPeacTaBA  KIACH(HKALMATA HA BCEKW Tun OT (HANCOBHTE  AKTHEW 113
TpyaectroTo no MCC 3% 1 nocaeasamaTa MM knackdiMKallia M OUEHABAHE 110 MC®O Y9 Ha 1 axyapu
i

2018 r.



ATPO MHHAHC AJICHLI
OHHAHOOR OTUET 3A TIEPHO A, SABBPIIB AL HA 31 JEREMBPH 2019 1.

T Ha GUHANCOBHH AKTHE | Kareropua no MCC 39 ~ Kateropus no MCPpO 9
E Kparkocpodi TRPFOBCKH KpenuTH H B3EManHa JHNMORH HHCTRYMERTH,
B3EMARHA OLEHARAHN NG AMOPTHIKPAH
CTOHHOCT
E THproscky BIEMAHHA C KpeauTu o g3emani TRNTOBRH MHCTPY MEHTH,
KOMIIOHEHT Ha [I_JHHH.HE-H'DE Hg CHEHABAHK N0 AMOPTHIHPY Ha
CTORHOCT
3 [lapHUIH CpeacTHa 1 | KpeqnTi H B3MAHHA | TTBIFORT HHCTPYMEHTH,
EKEHHATEATH DUEHABAHK 10 AMOPTHIHDAHA
CTOHHOCT
4 TpvrH dupaHcosy, chaedna . KpeidiTH ¥ BEeMiHA Tenroad HHCTPY MCHTH,
rrpi:ll.':b,'jl‘:Hl-l BIEMAaHHA GUEHEEAHH N0 AaMOPTHINPOH
CTURHOCT

o IBIC06H WHCIRPYMEUMN, OHEHRGMIL B0 AMOIRNIUPQNT CIORHOCT

PLEOBOACTBOTO Ha JIpy#eCTBOTO & NPELEHHI0, Y& (IHHAHCOBMTE AKTHEW [PEICTARTABAINH [TAPHAHA
cpeacTsa B 0AHKH, TLPrOBCKH BIEMAHHA, NPYIH BIEMANHA, ChACOHH H NPUCBACHH BIEMaHHA M B3CMaHHA
o7 ceELpsaHl AWia, xouto no MCC 39 ca Guan KAcH(HMUMPAHA KATO L KPEIHTH H BICMAHMA™ H
GlENABAHA [OCTEABANID ND AMOPTHIApaHa CTOAHOCT Kbm 31 aexemppu 2018 r., we ce Aupsatr o7
JpywcecTrOTO ¢ LEN NOTY4aBAHE HA NOTOBOPCHHTE MApW4HH [IOTOLM H ce OUAKEA 0a JA0BCOET 00
NAPHHHK NOTOUK, NPEACTARNABALIH IHHCTREHD ILIAWAHKA Ha MABHHLA H AHXEH (npunarad GUIHEC
moaen). Tean IMHAHCOBH aKTHEN Ca KIACHDHIMPaHA ¥ LHE C8 OLEHABAT NOCIENRAING 1O MCDO 9 no
AMOPTHIHPANA CTOHHOCT,

Edexrut o npiesanero na MCDO 9 pupxy SanaHcoRMTE CTOHHOCTH Ha qIHMHAHCOBHTE AKTHEH Ha |
aHyapu 2018 r. e CEBP3AH OCHOSHO ¢ HORMTE MIHCKBAHKA 32 0DE3LCHKA Ha (UHAHCOBHTE AKTHRN.

(&) Obemyensa

[Ipuesmarero va MCDO 9 no ChWECTBO NPOMEHH CHETOROAHOTO OTHHTAHE Hi HpyskecTROTO Ha
saryBuTe oT odcILeHKA 33 (MHAHCOBHTE AKTHEN KATO 3AMETH NOAX0AA HA HAYHCICHHTE 3aryu Ha
MCC 39 ¢ OpMEHTHPAHHEA B NO-IOJSAMa CTETNEH KM DBJSIETO MONE] HA OHAKBANMTE KPEIHTHH 3aryOu
(puaksanuTe KpeawTh 3arybu), MCDO 9 wmcksa or JApyiKecTROTO 14 NpHIHABRE 1IPOBH3IAA 72
0YAKBAHHTE KPenHTHH 3aryGH 23 BCHHKM ABIMOBH HHCTPYMEHTH, KOHTO HE CC OTHHTAT MO CHPABELTHRA
CTORHOCT B Mevanfara wild 3arvbaTta, ¥ 3a aKTHBHTE Mo J0I0BOPH,

Cnea npuemaneto Ha MCDO 9 JlpyaecTnoTo ¢ NPAIHATO NOMBLIHKTCIHA pbealenka Ha THProBCKHTE
W ApYFH RIEManHa B passep na 680 XD W e OIMHCANO RIeMaHni 3a O XHAB., KOETO BOMW A0
HAMAIEHHE HA 1epainpenenenara neuanba B passep Ha 689 xun.an kuw 1 aHyapn 2018 .

B AOMLJIHEHHE KBM OMHCAHKMIE MO-TOPE KOPCKUHH, OTCROYEHHTE LaHbIM HE Ca GITH HIYMCBAHH H
KOPHIHPAHH B HEPAIMPEACACHA eqanta, KaKTo e HeoOxoMMO, ciel npHemancto Ha MCDO 9 xen |
suyapn 2018 r. . Teil xaro Arpo gumanc AJICHIL e nHUCHIHPAHO APYACCTBO CHC CMELMAILHA
HHECCTHIMOHHA LE He ce ohnara ¢ KOPNoparHeeH JAHLK ChITIACHO 3aKoHa 33 ROPMOPATHEHO
FCIOROTHO DDTRIEHE,

Mpovenn & MCC 40 , HupecTANHONHN umori® - npuer o1 EC na 14 mapr 2018 r. {8 ciia 3a
FOHINHK NEPHOIM, 3anousali Ha uiv cied 1 agyapws 2013 L)

Tpancdepn Ha HHBECTHUHOHNKA WMOTH, Tazn npoMsba € CERpiata ¢ NPeaocTaRANe HA A0NLIHHTETHD
NOACHEHHE OTHOCHO VCIOBHATA W KPHICPHHTE, KOHTO QOMYCKAT TpaHepEp KbM M 0T KATEropHs
LJHHRCC THUHOEHA Hore", e no-cneu alHo, KoraT OOEKTHT Ha Tpade(iep ca Crpany 8 CTPOEK TIPH
cMana Ha yroTpedara v, Takuea TpancdepH Ca PLIMOMHA W MO3ROISHH, CAMO KOTATO Ca H3ITB/IHEHH

MAM pecil. KOTATO Beue HE Ca WIMLIHCHM KPHTEpHUTe M nehHHHIMATA 33 HHBECTHIHOHHH HMOTH -
i



ATPO dHHAHC AJCHL
GHITAHCOR OTYET 34 TIEFHOY LA, 3ARBPLIBAIIL HA 21 JEKEMEBEFH 2019 .

TOrapa o lel-itti'ﬂﬂ.,, yge 3 HAMHLE IJOKAIATSACTBEa 38 CMAHETA Ha }’ITDT[!EGH'[EI Kb, npﬁh{HHH B
HAMEPEHMATA MK MIAHOBETE HA PEKOBOOCTHOTO HO CE CHHTAT B3 NORATATSICTRO 34 NpOMAHS,,

[MpHeMaHeTo HA TORA WIMCHEHHE 0T JIpymMeCTBOTO HE € OKasan0 ederT pEpxy GHHAHCOBHTE OTUETH.

JIpyIKECTROTO € NPHENO CAEJHMTE HOBH H PEBMIMPAHH CTAR1apTH M pasacnenud, ROHTO ca
1A IBIBKHTENHH 33 npunarade ot | sayapu 2018 r. kowro He oko3sar eilekT BhpXY (PHHAHCOBOTO
CLOTOAHHE H PEIVATATHTE OT AeHHOCTTA,

KPMC®O Pasachenne 22 ,,Creixs ¢ Sy/RICCTPIHEA BATYTE H ABAHCOBH RLIHATPAXICHWA" -
npuer oT EC na 28 mapr 2018 r. (B ciNa 33 TOIMIIHK NEPHOIH, JanoUuBallld HA HITH cied 1 amyapu
2018r.); Topa pazacHeHHE C€ DTHACA 34 OTHHTAHETO HA TPAHIAKIIHW HIH HALTH OT TPAHZAKLHE B
YVACICCTPAHHA BAMYTA NPH LOTYHABANETT HA ABAHCORH MNHlAHHA, MPEaH IPHIHABAHETO HA CAMHA
AKTHE, pasxod HAH npuxon. B Te3d cayuan npeinpHATHATA OTUMHTAT aKTHE 1O NpeiniaTeii CYMH
(Mpennnawasia N0 NOCTABKM HA AKTHEH WM YCIYTH) MAK 3a0bJLKEHHE NO OTCPoYeHH MPHEOIH
{(TIOMTyHEN N SBAHCH OT KAHEHTH N0 NPoIaAkin) U T¢ C¢ TPETHPAT 33 HCMOHETAPHH. Hph noayyasancro
Ha TAKHED ARANCOEH ILNAIIAHHA B UyHIA BATYTA AATATA Hi TPAHIAKIMATE & HIMOIIEE 34 ONPeAsnHie
Ha oBMEHHHA KYPC, 8 aKo HMa MHOKCCTBO TUIAMANHA - AT HA TPaHSakUAATA CE ONpeaciia 2a BCARO
TS THO TITTATIATIE.

[pomenn 8 MC®@O 2, [laamane Ha 6atara na awnan” - npuer ot EC pa 26 peepyapn 2018 r. (8
CHUIE 32 TOHINHH NEPHOIN, 3AN04BAWH HA WK caen 1 auyapn 2008 r.);

Tern NoACHEHHA YTOUNARAT CNEAHOTO! (4) TPCTHPAHETO Ha yCNOBHATA, CRLPSEHA © NpHA0OHEEHE HA
GE3yCIOBH NPARA TP OLICHKATA W OTHHTAHLT HA CIENEN C NIALIAHE HA Ba1aTd HA AKIHH, YPesIaHH
¢ napuann cpeaeTea: (5) noaxol 38 KIacnhHKalMg Ha COOPA3YMEHHATA 38 MAAIAHC Hi Ga3aTa 13 AKLHH
C enemMenTH HA HeTeH CETLAMEHT 38 UEMHTE Hi ¥OBQKAHES 1A [BMUcH JAaHEK HE JULATa 0T caMoro
npeanpraTHe (nod GopMaTa Ha HHCTPYMEHTH Ha coODCTESHHA KANMWTAL) - BEREATANE HA HIKTIDHENHE
oF 0DWOTO NPAEHID 3 MOCTUraHe Hi IPARTHYECKD YICCHEHHE TEIH TRAHIAKLHK 13 ce KiacHHLNpaT,
TAKE KAKTO IA%E 04 & OTHETAT G OnuMATa 38 HeTEH CeThIMEHT, H (B) HOBO [IPARKIO0 14 OTYHTIHE TTPH
MOAHHMKALIMH 118 YCIO0BHATA HA TPAHSAKUHH 30 TNallane Hi DazaTa Ha dKUHH, YPERTAHH © NapHYHH
CPEencTBA KbM aKLWH, YPCALAHH YPes HiNaBaHe HA HHCTPYMCHTH Ha COOCTREHHA KAMWTAL.]

Hamcaenns na pasigany crangapra (Jlonofpenns 8 MCDO (unxba 2014-2016) - npuetn oT EC
na 7 (rerpyapn 2018 1. (B CHTA T3 roJHIHE TEPHOIN, SAMCHBATIN HA WIH ¢ | servapu 2018 r.); Tesn
"Kﬁ,‘lﬂﬁ]}EHHH BHACHT YACTHYHH NPpOMCHH H PeTakiiHH B CBOTEBETHHTC 1 EH,I!,-EI.I}TH, (FCHOBHO © IIEn 3
NPCMAXHAT CLUICCTEYEAMIA HENOCNEAOBATENHOCT WIH HEACHOTH B NPHIOKEHHETO Ha npaskiata M
HWIHCKBAHHATA HA OTASNHHATS CTANIAPTH, KAKTD H A €& BHOCY No-rpelAsna Tﬁpl‘ldlri]'lli}ﬂ OFMA Ha NOHATHA.
OCHOBHO NPOMETTHTE €& HACOMEHH KM CICAHHTE 0BEKTH MK ONepaliky: a) 0OXBATET W HIMCKEAHHATA
KbM onosecTAEaHeTo no MCDO 12 ca panuanu 1 3a IpyxecTsa, kKiackpuumupadi no pera MC®O kato
IhPRAHN 38 nponaxba, 1a pasnpeleneiie niH KaTo TPeyCTaHOBEHR aeitnocTi; §) OTMEHAHE HA HIKOH
uskodenna 3a npuaarane va MC®O 15 w 8) usGopeT HA HUHAOBE 33 PHCKOE KAIMTAT HIH apyIH
]iﬂ,‘],GﬁHl-'l OPEAlPHATHA  OTHOCHO QUEHEATA HA TEXHHTS Y4YalTHHd B aCOlHHPEHHE HITH CHEBMECTHH
APYAECTRA N0 CHpaBETHEA CTOAHOCT B Mevantara WiH saryfara, kodfTo Habop mome 0a Obie NpaseH
Ha Ga2a MIAHBHIYATHA WHRSCTHUHA, TPH MEPROHLMLIHOTO H NpHIHABAHE (MOCC 28).:

Ko natarta HA CBCTARAHE HA TOSH q}}i[—TEIIEHB OTYeT CAeSHHTE CTAHIAPTH H HIMEHEHHA KhM
CLILECTBYRAIN CTAHIAPTH W PasicHEHWA ¢a wizanedu 0T Cneera sa MemKnyHapoiHH CHETOROAHH
cranaaptd (CMCC), HO He ©a Boe OLE B CHAA 33 TOIHIWHY [IEPHOIM, 3an0uBAIH HAa | AHyapH 2018 r.,
KOMTO HE Ca GHIH NPHETH 38 MD-PaHHO NPRICAKEHHE 0T JpyKecTROTO.



ANPO QPHOARC AOCKIY
PHHAICOR OTUET 34 NEPHOIA, SABBFIIBAILHA 31 AEKEMHBPH 2015 1

OF THX PREOROACTEOTO HA [IPyIKECTROTO € (PEUSHK0, Ye CACIHHTE DHXA HMATH NoTeHIHAmeN elekr
& ObIELIE 33 MPOMEHH B CHETOBOAHATA NOUMTHKA H KnackMEALMATA W CTOHHOCTHIE HA OTHCTHH
ofckTH BEE DHHAHCOBHTE OTYETH 33 CTENRALIM ICPHOOM, KATO No- A0M1Y € ONOBECTEHO Kak MOMKE 1a cC
OUAKBA 14 BLIAT NORTHAHH O1OBCCTABAHMATE, (JMHAHCOBOTD ChCTONHHE H PE3YNTATHTE OT ASHHOCTTA,
woraro JIpy#ecTBOTO MpHeMe TesH CTAHIAPTH 38 NbPEH ITBT.

MC®O 16 ,Jnmwer” — npuer o1 EC na 31 oxromepn 2017 r. (B CHIa 33 FOAMUHKE NEPHOTH,
sanouealln Ha Wik cnen | anyapu 2009 r.);

To3H CTAHAAPT € ¢ MILAND MPOMeHena KOHUENUHA M BLBEHAY SHAYHTETHH MPOMEHH B OTHHTAHETO Ha
JIMAHHTH 0COGEH0 OT CTPAHA Ha JHIMHrononydareauTe. Breexia HOBH MPAHUMOM 34 TIPHIHARAHE,
MIMEPEAHE H MPEICTARANG HA JIM3HHIH € 11eN No-10CTOBEPHO NPeICTAEAHE HA TEIH CABNKH. CraHaapTeT
MiE 3aMeHE JeHCTEALMA Ao To3d MomeHT cranaapr MCC |7 Tuveme, KPMCODO 4 Onpedearne domu
dadenn cnopasyserte cvompaca ausuke, TIKP-15 Onepamusen ausunz — CuMyan o [KP-27
CHfERARONE Tid ChOBPICTHNCING HA HIEPAYUN, SKANMEIIE BPEGHAmE hopua wo auzunz. BojewyaT
NPHHLAN HA HOBMA CTAHIAPT € WLECH(UAHETO Ha eHOTHICH MOAEN Ha CHCTOEQAHO TPETMPUHC Ha
JM3HHTHTE MPH JHIHHTONOTYHATENHTE $4 BCHURH THIHHTOBM A0ICBOPH € TPOARGKHICTHOCT OT NOBCUC
or 12 MECeln, KATO We ¢ NPUIHARL AKTHE _[IPAED HA MONZRAHE, KOATO 118 8 AMOPTHAHPA 38 TepHOa
HA 10r0BOPA, H PECTIEKTHEHO. LUE C& OTYNTA 381b/DKEHHETO MO Te3k 1or0BopH. CLriacHo MCPO 16 3a
AOTOBOP, KORTO € HAW ChABPHEA THIHHT, C8 CUMTA JOFOBOP, KOWTO NPEAOCTARA MPAROTO 38 KOHTPO
PLPXY NOISBAHETO HA AKTHRA 33 ONPENened nephol OT BPeMe Cpelly EbiHarPamIeHHe. CMCC e
BITIOUHI NPaBo HA WIDOP 32 HAKOM KPATKOCPOUHH JHIHHTH W TWIHHCH HA MATOLEHHH aKTHEH, KaTO
TORA HIKTHMEHHE MOUKE 13 018 NPHACHKEHO CaMo 0T NHIHHTONOTYHaTen IS,

B aomenderde, MCOO 16 M3IMCKBA OT NHIHHIONONYYATEAHTE M JTHIHHFOJATEAMTEC L3 NPABAT no-
noapodHK ONeBECTABANNA clipamo Tesd no MCC 17,

Hpexod kew MCPO 16

MOMOT6 ¢ 3ambIKHTENEH 2 NPHIOKEHHe 73 (MHAHCOBATA TO/HKAE, 3anoueaima na | anyapu 2019 1.
JlpyaecTsOTO € PEMMAO fa He ro npriara no-pano. To € wIGpano MOLUPHIIHPAHO PETPOCIIEKTHBHO
NPHAGKENHE HA HOBHTE MPARMAA HA cTaHIapTa oT | anyapu 2019 r. W we npUIoKH MoTHBHUHPAHKA
PETPOCTIEKTHECH NOAXO/, KATO KyMY/IATHEHHAT efiexT OT [PHIAraHeTo e NpPU3HABA Ha [aTaTa Ha
IIbpeIHAYAT T [NPHIANAHE B HAMATHOTY CATII0 HA KAn|TANa H HE Ce NPCH3UHCIABRD ﬂ[‘h’lE]il"ETlifllHﬂ
uHhopMAaLMA.

JIpyaecTs0To Wi OLeHN AKTHEHTE “TIPARD M3 NOUISBAHE. HA RCHUKH JIHIMHTORW TOTOROPH N0 CyMa,
PABHA 113 3abKEHHATA 33 MUIMHIH, KOPHIHPANA CbE CYMATA HA BCHUKH ABAHCORO MIATCHH HITH
HAYHCIEHW [IH3HHIMOBH MRaulaHns, [NpHIHATH HENOUPEACTREHD TIPEIH JATATA HA NMLEPEOHAYATHO
npHIarane.

Mo mumwieost A0Z080pL, 10 BOWMO OPYNCECTIGONI0 & THINHAOHOTV M

Jlpy#eeTroTo e W30Epe A NMPUIOKH CTAHIAPTA KbM JO0TOBOPH, KOWTO [PEIH TORD Ca (RT3
HueHTHGHIMpanH KaTo M3HHT NpH npuiarafe Ha MCC 17 w KPMC®O 4. ChenonatenHo
JIpyaeCTROTO HAMA 13 NPHIAra CTAHIAPTA KbM JOTOROPH, KOMTO MPeln ne Duxa HICHTHDHIHPAHH
KATO CLIBRAIIH M3HAT NpK npunarane va MCC 17 n KPMC®O 4,

JpykecTsoro we WA0epe Aa M3N0138a HIKNIOUEHHATA, MPELNOIENH OT CTAHIAPTA. 33 [H3HHIORH
JOTOBOPH, 13 KOWTO CPOKBT [A IMIMHIE IPHETIONRA B PAMKHTE Ha |2 Meceua 1 A0roBapy 3a IH3HAH, 34
KOHTO DAI0RHAT AKTHB € ¢ HUCKA CTORHOCT.

TTrunzosy 00208001, RO KOURID OPYNCECIAOME £ ANFUHZ00TMEN (J02080p1 20 HAEM U apendd)



ATPD DHHAHC AJICHI
GHHAHCOR OTUET 1A TIEPHOIA. IARBPIUBAILL HA 31 JEKEMBPH 2019 1,

MC@DO 16 sanassa 10 rolaMa cTenen chluccrsyeante wancknanwa 8 MCC 17 3a knacnfmkauns u
oleHKa Ha JOroROpHIC 54 ONEPATHREH JTHIHHE 1IPH NHZHHroaaTennTe, [lo OTHOWEHHE HA NOTOBOPHTE
33 HAGM M apeHa no xouto pyiKecTBOTO e nusnirogaten, apuemaneto na MCPO 16 He ce ovakea 14
oka#e edEkT BLPNY KnacHgHEAUHMATA OLUEHKATA H CUSTOBOJHATA TIOAWTHRA HA HpysecTroro no
OTHOWCHKE HA Te3H gororopl. Te we npolboraT aa ce RIIACHHUHPAT KATO ONEPATHBEH JIHIWHT,
MpHIaraiky Ha MPAKTHKA NpaRunara no ceiecteo Ha MCC 17, KOUTO 0CTABAT HEMPOMEHCHK B HOBHA
MCRO 16.

Epeicm

[pez 2018 r. [ipysecteoio € H3BBPIINAO NOAPOOHA OLEHKA HA prineiicTerero Ha MODO 16, karo ¢
periedanc RCHYKH NHIHHIOBH CNOPAIYMEHHA, B CBCTIHHATA HA HORHA CTAHIAPT. CraHnaprsT we
SHCErHE OCHOBHO ONEPaTHBHHTE JHIHHTH Ha IPY/RECTROTO B KAHECTROTO MY Ha NHiMHronomayyaren. B
oboflcHHe HA 5a3a HALINTE HIMHCIEeHHA, HIRLpwmeHd kbm 31 gekemmpw 2018 r. ce oudakma
REAeHeTEHEeTO Ha BRanpHemaneto Ha MODO 16 na Dnae, kakTo cienea,

BraeficTEHe BLPXY oTueta 33 (HHAHCOBOTO CHCTOAHAE {VBENHYeHHe | (HamaleHne)) KpM | Anyapu
2019 1.

AKTHBR SR

- : JdeBa o
MMoTH, MAITHEK H CLOPEARCHAA (aKTHEH C NPan0 HA NO/3EAHE) 37
Orepouen gankyen antie *
3annamenus
Jhaaunrosd NAcHEd (57)
Heren edext .ﬂ'h]ll}' colCTBCHAN KanuTa.n 0

Bb Bpbika ¢ npovenute 8 MCDO 16 Jlwannr na 01.01 20197, & HAYHCIEND JRNIOCPOMHD 38ILKEHHE
KEM CEBPIAHH NHUA N0 forosopa 3a Haem ¢ BIT Bpaiae Hureprewsisn AJL B pasmep Ha 5TXHA.OR. 1
NPH3HAT AKTHE HA CTOHHOCT 57 XWILJIB,

* Ramo quyensipans QEVRCECMEn Che CREFHLING HISCCMBNNGHRDT et Azpo gaorane ATCHI ne ce ofinaaa ©
KOPROPARNEEH OTHBE CHhIacHo SARON 30 KOPRGpamueHo HOdaxadiig pEngaaHe.

Himenenne g MCDO 9 . Dudadcopl HACTpYMentn™ - [IpeinIamadug ¢ HErATHEHA KOMIETICAINA
— {npuer oT EC Ha 22 mapr 200138 1., B CHNA 38 FOAMILIH NCPHOAH OT | amyaps 2019 1)

[IpoMeHaT ce chluccTBYBALINTE WiHcKkBaHua Ha MCDO 9 no oTHoweHHe HA NPARA 32 NPEKPATABAHE,
34 A ¢ MOMEOTH OUSHIBAHE N0 AMOPTHIHPAHA CTORHOCT (HITH, B 33BRCHMOLT OT GHINEC MOZENa, 110
cnpagednuea croinoer npes JBJ). 1opu B cayuail Ha nuallase Ha TETATHEHY KOMIICHCAUNS,

KPMC®O 23  HeenrypaocT, cELPsana ¢ JaHLYHH TPETHPAHNA HA GAHBIH BLPXY loxoaa® —
(npuet ot EC 1a 23 okromepn 2018 r., B ciia 3a roamim neprogn o 1 aHyaps 2019 r.);

Jlagar & HACOKW 7@ MPHIEraHe HA HIHCKRAHMATA 34 [IPHIHABAHE W OLENARZHC HA MCC 12, Jansum
BLPXY A0XOJA", KOTATO ChILECTEYEA HECHTYPHOCT, CEBLP3aHA ¢ NaHBYHH TPETHPAHHA HA DAHBIH BLPXY
Noxoaa (1.6 HECHTYPHOCT J1anM H30PAHOTO OT IPEINPHATHETO JAHBHHO TRETHPRNE W DA€ NPHETD OT
JDARLYHHTE BIACTH CRIOAcHO JAHBMHOTO EH}CGHDH,HTEJ{_"I'BU_}. .I{GFHTCI ChINECTHY BY HﬁCHr}'pHWT.
NPENPHATHETO NPHIHABA M ONEHABA TCKYIIH HIH OTCPOUEHH JAHEYHH NACHRH HIH AKTHEH CHIMIACHD
MCC 12 garo onpeaens obnaraemu Hedani, JaHB9HH 3arybH, JaHEYHHE OCHOBH W CTABKH]



APO PHILAIIC ATCHL
BHHAHCOR OTUET 3A MEPHOJA, JARBPIIBALIL HA 31 JEKEMBPH 2019 r.

Himenenns Ba paitnann crangapry Jlogobpenns 8 MCPO (uuken 2015-2017)° (& cuna 3a
rodMIHE nepaod ot 0 aayvaps 20019 0, )

Hamcunenna 8 MCC 19 Jdoxoan Ha BaeTA auna”™ — HismeneHHe, ChEPAIARIHE HIH YPEAKIAHE HA
nnaHa — (B caa 3a roamny nepuoan of | adyapi 2019 r.one e nprer ot EK):

Hamenenweto maMckes o1 OpeInpUATHATA Ja HIN0N381 QKTYATHIHPAHHE aKTIOepCEn NPeiNoaoKeHHA
34 OMPEAendHe Na PazxoaHTe 34 TEKYI CTAM W HeTHATA [IHXBA 33 OCTARAlHA nepuoid OT FOQHIIHHA
OTYETEH NEpU0 Cel HIEED MIBAHETO HA np[}M AHA B NAaHa. CLEPACHHS WTH YPEsTaHe.

Cranpapru o pasacuennd, naagenn or CMCC, KOHTO Bee 01e He Ci BICIHATH B CHIA

Mposmenn 8 KonuenTyaanaTa paMia 32 QUHABCOBO OTUHTARE — (B CHI4 38 TOTHIIHK NEPHOAH OT
| svapm 2020 1)

MC@O 17 JacTpaxopaTennn orosopa’™ — (B CANA 32 TOAHLIHE NEPHOAH, 3aNI0HRALILN HE HIH CIEl
1 suyapu 2021 1. He e npueT o1 EK);

[pez maii 2017 r. CMCC nyGaukysa MC®O 17 3acrpaxosatenuu forosopu (MCDO 17),
HIUSPIIATEIEH HOR CHETOBOUEH CTEHIAPT 38 3ACTPANORATENHH JOM0BOPH, OBXBANLALL NPUIHABAHETO H
OLEHSEAHETO, NPEcTaRaneTo W onosecTapaHeTo, Cnen sansancro vy B cina, MCDO 17 we saMenH
MC®O 4 3actpaxopatenuy aorosopu (MCDO 4), kolito Geme nybaukysad npes 2005 r. MCDO 17
CE MPHIArA KbM BCHYKM BWIORE JaCTPAXOBATENHH JOTOROPH (T.C. MHBOTOZACTpaxoBane, o0wo
JACTPAXOBAHE, IPAKO 3ACTPAX0BAHE M NPE3aCTPAXOBAHE), HEZABHCHMO OT BWIA HA NPEANPHATHATL,
KOMTO TH Wi4BAT, KAKTO W MO OTHONIEHHE HA OLPSLEleHH rapaiiMd H HHAHCOBH HHCTPYMENTH C
TOMBIHWTENEH, HETAPAHTHpaH Joxon (yuacThe no npeueHka). llle ce npuiaraT manko wa Bpoi
HikmoMenma o obxeara. Ofmwara uen wa MCODPOD 17 e Ja OCHIYPM CHCTOBOLCH MOMOEn na
3ACTPAXOBATENHNTE OrOBOPH, KOHTO € NO-TOJETeN H NOCICA0BATENSH 34 JaCTPAXOBATC IMTE,

Hamenenne 8 MCC 28 | HMopecTHuns B acoudHpadid TPEINPHATHA M B UBEMECTHO KOHTPOIIHPEHH
npennpHsTHs” — (B CHIA 32 TOAHIIIN NEPUOAH, 3AN0YBALITH HA WAk cen | aHyapH 2021 r. pe e npuer
ot EK).

Vrounssa e, 4e npemnpuathe npuiara MCODO 9 npy oTunrade Ha ABITOCPOYHE WHEBCCTHLMA B
ACOIHHPAHD WIH B CHEMECTTI0 KOHTPOIHPAHO NPEONPHATHE, KOSTO ¢ HACT OT HETHATA MHBECTHLHA B
TOBA ACOUMHPAHO HIH CREMECTHO KOHTPMUIHPAHO NPEIMPHATHE M KbM KOATO, o0ade, He ce npHiara
MEeTO A Ha coDCTBEHHA KaruTas,

Hamencuiia B MCDO 3 “Busnec xomMiHHATHEY — (B CHN4 338 IOIHLIIHHE TEPHOTH. 3anousaiid Ha HNH
caen 1 axvapn 2020 r, we e npuer o1 EK);

Hamenwenns na MCC 1 Jlpeacrasane wa ¢punancosd or4eTA™ u MCC§ ,Cuerosoana noaaThka,
HPOMEHA B CHETOBOAHHTE OPHOINIATEINN OUEHKN H rPErKH® - (B cHAa 33 IONHLTHH NeproIm.
4alI04BALH Ha WK caey 1 aayapu 2020 r. pe e npuer or EK);

2.4.CpaBHHTEIHH JAHHA

Jpy#ecTBOTO MPENCTaBd CPABHHTETHA HHpOpPMAuMs B T03H (PHHAHCOR OTHET 33 COHO [PEIX0aHA
T HAL

Korato e HeobXOIMMO, CPARHMTENNMTE JaHHH ¢& pernacHhHuMpar (H/Wiu NPEUIUHCIARAT), 3 14 Ce
NOCTHIHE CLNOCTABHMOCT Cnpﬂhrjl:l NPOMENH B [PCICTABIHETO B TEKYIATA roAaHHa,
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ANPOHOHHANC AJCHEL
MHHAHCOB OTYET 3A [TEPMO/IA, 3ABLPILIBAI HA 31 ACKEMBPH 2019 1.

JlpysecTEoTo MpHmara mupeoatanie MCOO ¢ u MCDO 15 na | aunyapi 2018 r. B CbOTBETCTBHE ¢
WilpaHMTE METOIH 33 MPEMUHABAHE, CPABTTHTENHATA HHOOPMIIHA HE C IPEHIMHCTENE.

2. 5.DYVAKNACAATHA BAIYTA A MTPHINABAHE HA KYPCOBK Pa3IHKA
() drpnmcyuoncana SaTVING i GAIVIMG N NPEDCIAGTE

Oy HKUMOHANHATA W OTUETHATA BATYTA Ha OPCCIABAHE HA (IMHAHCOBHA OTHET Hid HpyascTROTO ©
Srnrapeknar Jee (BOMN).

JleswT & durcHpan B crorTseTeTEME O¢ 3akona 3a BHE wum eBpoTo B CLOTHOIENNE BGN 1,95583 : EUR

HannuTe BbE GHAAHCOBHA OTHET H NPHIMKEHHATA KEM HETO CA NPEICTABCHH B XHIAAW JCRd, OCBCH aki
HELLLD IPYTO MIPHUHD HE & YKAIaH0.

(i) Codesru 1w canda

[lpH NBPEOHAYANHO NPH3IHABAHE, CACAKA B HYMISCTPAHHA BNYTA C& JaMHCBL BLE DyHKIMOHATHALA
BATYTA, KATO KBM CYMATA B YY)KNECTPaHHA BANYTA ¢ MPHIAIA OBMEHHWAT KYPC KbM MOMENTA Ha
cacnkata Wi omepaumsta. [lapwuneme cpeicTea, BIEMAHHATA H 3AOBTKEHHAT, KATO MapHiHKA
TICEHLIHM, QCHOMHHHPRTH B Uy HASCTPAHIE BANYTi oo OTHHTAT BLE ﬂJ}'HKIJ.HDHﬂJHaTH BAMYTA KaTO CE
npunara o6MeHHUAT Kype, nyOnukysad oT BHE 3a nocieaHHA paboTeH 1eH HA CHOTBETHHN MECELL Kaam
31 JeKeMBpH T¢ CE OLIEHARAT B GLArAPCKH JEBa KATO G H3TONIRA SAKNIOMHTENHUAT DDMCHEH Kype Ha
GITE.

Henapuunure DOZKIHME B OTY4ETA 34 HHHAHCOBOTO CHETOAHHE [IBPEOHAYANHD ACHOMWHHpanw B
YyHECTPAHHA BANYTA, CE OTUMTAT BEB (DYHKUMOHANHATA RANYTA KATO (e TIpHNard HCIOPHHECKAAT
oBMEHEH KYPC KbM TATATA HA (NEPALHATA H MOCIEABALLG HE C& NPEOLCHABAT MO 3aKNIOHUHIEIEH KYPC.

2.6.Hsnom3pane Ha npabIRIHTEIAR CHeTOBOIHH OUENKH W IPEAN0I0HENHH

HaroTravero Ha GHHAHCORMA OTYCT HATAra PLKOBOACTBOTO J1d HANPAEH [IPELEHKN, TPHOTHHTENHH
OUEHKH ¥ NPEIOIOKEHHA, KOUTO BIMAAT BBPXY CTOHHOCTTA H3 OTHCTCHHWIE KTHBH W MECHBH, H
ONOBECTARANETO HA YCIOBHH TACHBH KbM JaTaTa na 0anandd, KAKTO M BLpxy OTHETEHHTE NPHXOAH H
pazxodH 3a nepuosa. HeCHryYPHOCTHTE, CBBP3AHH © HanpasCcHHTE MPEANOIeHHA H npHGIHIHLETHH
OUCHEH THXa MOTIH 43 JOBEAT A0 (PakTHUSCKH PE3VITATH, KOHTO 13 HINCKBAT CRUIECTBEHH KOPUELHA
[ OANEHCOBHTE CTOMHOCTH HA CHOTRETHHMTE SKTHEH HITH TACHEH B CNEIBATUM OTHUCTHA NCPHOIN.

2.7. HHReCTHUHOHHHE BMOTH

MHBCCTHUMOHHATE MMOTH Ha JPyKECTROTO €A 3€MENEeNcEM 3CMH, HINON3BAHM 33 JRATOCPOUHO
NONYHYABAHE HA NPAXOAN OT HAEM/APEHA W HE CE MOM2BAT 33 AAMHHHCTPATHRITH KITH NPOHIROICTREHN
HY M.

MHBCCTHIHOHHHMTE MMOTH C8 TPEICTABeHH BRRE (HHAHCOBMA OTHET N0 CHPaBEINHRE CTOHHOCT.
HMHBCCTHUHOHHHTE HMOTH HE C8 aMOPTHIHPAT.

[Topaananamy oyenasane

Mpu NBPEOHAYANHOTO <M TPHIODHBAHEC MMOTHTE CC OUCHARAT MO UCHA Ha npHaoOueaHe
(cefecToRHOCT), KOATD BRIKYBA TOKYMHATE LUEHA H BCHUKH [PEKH PAIXOLH HEODXOHMH 33
MpUREHKIAHE HA MMOTA KATO AKTHE B pAGOTHO CLCTORHNE. TIPEKHTC PA3XOIH Ca: PAIXOAH 32 OATOTORKE
Ha O0EKTA, PAIXOMAN 33 MEPBOHAYATHA MOKYIIKA WHIH HIrPaAaaHe, paixonH 34 XOHOPAPH HA JTHUA,
CRBP3ANH ¢ POSKTA MO HAMPDKIAHETO HA UMOTA, HEEBICTANOBACMH TAKCH H JANLUM 1 AP. [Nokynuara
LIeHa HA BCEKM WMOT MPEABAPHIEIHO, TIPENH CHCIKATA, C& MOJAKPENA H CBNOCTABA UPES OLEHKR Ha
HEZABHCHM [IMLEHIHPAH OIEHHTLN.

MMocredecaino oyenacane
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ATPO OMHAHC AJICHL]
DUIAHCOR OTYET 3A TTEPHOIA, 3ABBPIIBALL HA 31 JIEKEMBPH 2019 -

Crea MLPBOHAYATHO NPHEHABAHE HHBCCTHLIHOHHHTE HMOTH C& OLCHABAT W OTUHTAT NO crpaselTHea
CTOHNOCT, KOATO OTPAIAEA NAZAPHATE YCAOBHA KEM JATaTa 1ia dunacopra oryeT. CHEHKHTE Ha
CApaRe/IHBATA CTOMHOCT HA HMOTHTE BCHKA FOAHHMA CC NPARAT CBC CHICHCTRMETO HA HEesdBHCHM
ouennTen. TeuanfuTe wan 3ary3HTE OT MPOMCHHTE B CNIPABEUTHBATA CTOHHOCT HA HHBECTHIMOHHUTE
HMOTH CE OTYMTAT B nedanfaTa wid 3aryGarta 34 rOIHHATA B KOATO €3 BB3HMKHATA M CC NPEICTansd |
CLOTBETHO B ChOTARA HA [TPHXOIHTE / PasXoanTE 8 OTHETA 33 BLCODKBATHHA Q0X0I,

Hewartu u 2azviu om Apeoaici

HupecTHUHOHHATE WMOTH C& OTNHCBAT OT OTHETA Hd ::I)]-]HEI.HCHBULG CBCTOMHHE, KOraTn ¢c HIBAQAT
TpadHo oT ynoTpeda H He ce OUAKBAT OT THX GOSN CTONAHCKH HIF0AK MK ce npogajat. MMeuanbure
WiIH 3ary0HTe OT Mpofasid HA OTASTHH AKTHBH OT IpynaTa na “HHBECTHIMOHHHTE HMOTH CE
ONPEIETAT Hpes CPABHARAHETO HA NPHXOIHTE 0T nponabara W danancosaTa CTOAHGCT HA AKTHEE KbM
navara Ha miponawGara. Te ce npeacTapaT netHo KbM “Herna nesanta’saryda ot ocBoDOKIABAHE HA
HETEeKYLIH AKTHEY HA THLUERATA CTPAHA HA OTUCTE 38 peecOxBaTHEA Joxon (B neuanfara wiaM zarybara
38 TOOHHETA )

2.5, HMOTH, MAIINHE B CLOPEAHCHHA

HMoTHTe, MALIHHETE M CHOPWKEHMATA €A MPEICTABEHH RLE (PHHAHCOEMS OTHET No UeHa Ha
npHACGHBAHC, HAMATEHA ¢ HATPYTIANATA AMOPTHIALHA H sarybure or ofesnenka.

Kracuhurayus

ARTHEH C& OTUHTAT EaTo MyoT, MAH ¥ CEOPRIKEHHA, KOTATO OTIOBADAT HA KPHTEPHHTE Ha MCC
16 33 MpHIHARAHE H HMAT HEHA HA NPHIOOHEAHE PABHA MK NO-BHCOKA OT 700,000, AKTHBHTE, KOHIO
MMaT UeHa HA NPMACTHBANE 10 HUCKA OT NOCOYEHATA C8 OTUHTAT KATO TEKYULH PAIXOUH 38 NEPHOA Hi
MpHIODHEAHE B CLOTBETCTRIME ¢ 0A0DPEHATa CHETOROINA NOTHTHEA,

Iwpsorauanic oyeHAGaHE

TMpH NLPBOHAHATHOTO UM NPHACOHBAKE APYTHTC ABATOTPEAHE MATEPUATHHE AKTHREM CC OLSHARAT Mo
pewa na npHaodHsane (ceBecTORHOCT), KOATO BKIKOUEA NOKYTHATA LIEHA, 0 BCHHUKH PEkH pazNoIM [Ha
MLPROHAUAIHA AOCTAEKE H 0DPAbOTKA, 38 MOWTIK H ap.n, ), HeoDXOIHMH 34 NPHBEAKTANE HA AKTHBA B
paboTHD CLETORHHE,

Hocredsaiigo openssane

[peanpuaTnero € TPHENo Ja OTYWTA BLiKA NO3HIHA HA HuoTwme, MaynuTe H ChOPEHCHHATA B
cnoTBeTeTEMe ¢ MOCC 16 no uena ma npuaodHBane, HAMANEHA ¢ HATPYNAHATA aMOPTHIAUKA H
Harpynana saryda oT obesueHkKa.

Memosha e amopmuIanis

JIpy®ECTEOTO H3IOI3BA MTHHECH METON HA AMOPTHIAIMA. AMOPTHIMPEHETO HA AKTHBHTE 3amoyea. OT
MLPBO YHCIO HA Mecella cioeapall aarard HA BBESA(OAHC. ]_-[I:LHET'I'HHHT HHBOT Mo []j":"]'l]»i AKTHEH €
CIPe A IEH KarTo CIcaBa;

ApromMobune, obopyasane — 4 r.;
Jpyrs asTHEH - 7 1.
Onesterka na Hyomu, Mauunt i ChoPhICeHia

CernacHo HaHcksanuATa Ha MOCC 36, KLM Kpas Ha OTUCTHHA NEpHON CC NpaRy NPCLEHKR NaiH
CBUIECTEYBAT HHANKALMH, Y€ CTOHHOCTTA HA Ja1eH aKTHR OT MMoTHTE, MAWHHHATE H ChOPEHEHHATA ©
ofesnenena. B cavyiail Ha TAKHEA MHIHKAUWH CE H34HCIARA BLICTAHOBHMATA CrofHOCT na AKTHEA H ce
onpeaeds saryGata o1 obe3LEHKA.
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AP OHHARC AJICHL]
OUHAHCOR OTYET 3A MTEPHOIA. 3ARBFIIBAIILHA 31 IEKEMBPH 201% 1.

TTewanfin w sazytu ow Rpodaeia

JleroTpaiiHKTe MATEPHATHH AKTHEN C& OTMHCRAT OT HaiaHCa, KOTATO Ce HIBANNT TPaliHO oT yaooTpeha
M HE CE DYAKBAT OT TAX OLACILM CTONAHCKH MIroaM wnum ce npojanat. Tlevanbure Wi sarybure,
WEIHHUKBALLM [IPH OTTIHCEAHE 113 MMOT, MALIHHA HIH ChOPLECHAS 8 ONPENENAT KATO pasiHka MERIY
HETHHTE MOCTLILICHHA 0T NponaxiaTa, Ko MMa TAKMBA W Ganancosara CTOHHOCT na axTued. Te He ce
EnacHfuimpar karto npuxod/pazxon, Peayararest OT OTAHCEaNE o NPEACTaRd HETHO B OTHETE 33
DOXOONTE.

2.9. TeproBeks H APYTH B3EMANAR

TeprogckHTe B3EMAHHA NPECTABINBAT NPABOTO Ha JIPy#eCTBOTO Oa NOJAy4H Be3HArpa#IcHHE B
ONPEACICH PA3MED, KOeTo € fe3yCauBHO,

T‘L[_‘I-FDBCKHTE BIEMAHHA ¢ [IPEICTABAT H OTUHTAT N0 CNPAReInHna CTORHOCT HA 0a3a CTOHHOCTTA HA
OpHIHHATHO Mananenara dakrypa (cefecToRHOCT). HAMATCHA ¢ paiMCcpa HA OMAKBAHHTE KPEAHTHH
2y QM.

Te3n aKTHRM Ce BEIIOUBAT B FPYIIATA HA TEKYLHTE 8KTHBH, KOTATO MATYPHIETET HM € B PAMKMTU HA 12
MECEHA HIHW E 20HN ofiHUAcH COSPATHREN IIWELIT HA APYHRECTROTO, 8 OCTAHANHTE — KATO HETSKYLEH.

Jonunpureada HHGopMaIHE 33 CUCTOBOUHHTE TIONHTHEM 34 (MHAHCOBUTE AKTHEH, HIMOMEHH R
Beneacka 2.16.1 DHHAHCOBH AKTHBH.

2.10, [Eapuusy CPpelcTha A DapHYHY eKEABATENTH

MapiynpTe cpefcTRE W EKBHBATEHTH BEMIOUBAT KACOBHTE HANHYHOCTH, PAIMTALATETNHTE CMUTKH H
KPATKOCPOMHHTE NENO3HTH B BAHKH, YHHTO OPHIMHAICH MATYPHTET € 10 3 meceua,

TapyuHiTc CKEHBANEHTH ¢ KPATKOCPOUHK, BHEOKOMHKEHIHHE HHECCTHLIHE, KOMTO Cd BCHD o0pBLIAEMH B
KOHEPETHH [APHEHH CYME H CLITEIKET HUSHAMHTETEH PHCK OT NPOMIHD B CTOHHOCTTA MM

211 3a0 b/ EECHAR KEM JIOCTABMHLH B IPYIH 301 L/ EKEHUA

INORTHSHHATE KbM AOCTABYMIH W APYTHTIC TCEYVIIH FANEUECHHH o OTHHTAT Do CTOAHOCTTA HA
OPHrHHANHATE (aKTypH (ceDecTeHHOCT), KOATO CE [IPHEME 13 CNPABCLIMBATA CTOHHOCT HA CeNKATA,
KOATO e OF0e HIniareHa B Graeme CPEeny noayYeHHTE CTOKH W VCIIYIH.

212, Kanura/u3Hpase Ha PaiXodn 00 3eMH

PasxoJuTe Mo 73eMH, KOHTO NPAKO ©2 OTHACHT KbM TIPHACDHBAHCTO. CTPOHTEICTROTO WM
HPOM3BONCTEOTO HA OTFOBAPALL HA YCTOBHATA AKTHB, C& KAMMTATHIMPAT K410 YACT OT CTOMHOCTTE Ha
TosM akTHE, OTrORAPAIL HA YCAOBHATA AKTHE € AKTHE, KOHTO HETpeMennD HIHCKBA NOHE |2-veceucH
Mepuo OT EPEME, 3a I CTAHC [OTOB 2a NPelRwiianara My ynoTpeba nan npojakba, Paamepnt na
PRIXOANTE MO ZAEMH, KOWTD MOraT ua e KamHTANMIHpa1l B CTOHHOCTTa Ha euMH OTrOBApAI Ha
yemomusTa KeaTudHIMpan’ AKTHE, ce ONpPeNens uped KOCQHUHEHT /HOpMa HA KalMTATH3AlHA.
KanuTannsHpaseTo Ha PAZX0AHTE N0 326MH KATO HaCT OT CTOHHOCTTA HA €1HH OTTOBAPALL HA Y¥CIOBHATA
/kBaTHhMUMpanR! AKTHE 3AMOYBA, KOTETO ¢4 HAMBIAHEHW CNEIHMTE YCIOBHA! HIRLPLIEAT CC PAXOIHTE
93 AKTHRA, WIBLPLIBAT €€ PAIXC/IMTE NO 38¢MH H B X0 ca AcHHOCTH, KOMTO Ca HEODXOUHMH 33
NOArOTEAHE 113 AKTHEA 34 Npenewscianata my ynorpeba wam npongacda. Paaxoawme no sacmd e
HAMAMABRAT W C BCARKAKEBE HHBSCTHIIHOHEN A0XO4 OT BLEMEHNOTO HHECCTHPAHS Hi CPEICTRATA o TESH
3ACMH. KEI'I'IH"I’H.FI.HH.E.LI'HH.'!'& Ha ]:IH'EP{D,[[HTE' 10 3acMH Ce NPeYCTAHOBARA, KOPaTo Ca NPHRTIOHEHA BCHYEH
NeHHOCTH, HEOBXOIHMH 3a NOAFOTBAHETD HA OTIOBAPALIHA HA YCIOBMATA /KEATHGHUMPAN aKTHE 34
NPeBHAKIAHATA MY EKCILIOATALHA HIH ponawba,
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ANPOMHHAHC AOQCHLU
PHHAHCOR OTUET 3A ITEPHOAA, 3ABBPIHBALLITA 31 JTEKEMBEH 2019 1,

2.13. lleHCHOHHH H APYTH JIL/EKEHINA KbM OCpLonana

TpyAORHTE M GCHIYPHTCIHH CTHOLIEHHA ¢ PADOTHHLMTE W CITYKHTENNTE B APYACCTEOTO 08 OCHOBARAT
na pasnopeatute na Koaexea va tpyaa (KT) w na pasnopeafute Ha JeHCTBALOTO OCHIYPHTETNO
3aKOHOIATENCTRO. .

OcHOBHO ZawbKeHHe Ha paloTOIATENA € [a MIRbLPWEA 3albIKHTENIHO OCHIYPHBAHE HA HAgTHA
nepconad 3a doun “Tlencu”, NOMBAHHTETHO JATLIAHTCAHY IEHCHORHO ocTypasare (J3110), donn
“Ofuo zaGonapane W maifuuncrso™ (O3M), dona “bespabornua”, fonn “Tpynosa 0NoIyYKA H
npodechonanHa Goneet” (T3I1E), dona “TapadTHpany s3emanmsi Ha PaGoTHHINTE W CnyAHTENHTE”
(TBPC) 1 sapasHe OCHIYPARAKE,

PasMepuTe HA OCHIYPHTENHMTE EHOCKH CE YTBBPAIARAT KOHKPETHO Che 3akona aa Groixera Ha JIO0O
M 3akoHa za Olomketa na H30K :a choTReTHaTa rofmHa. BHOCKHTE C8 PRinpeilelsT MEemIy
paboToAaTENA W OCHIYPEHOTO THUC B ChOTHOLIEHHE, KOSTO L& NPOMOHA SHETOIHG B & ONpeielent B
Kojekea 3a coumantoe ocurypasanc (KCO). KpaTkocpounnTe 10x0/14 38 NEPCoHana noj (popMara Ha
BLAATPAICHHA, GOHYCH H COLMATNM AOMIALAHMA H TPHIOGHBKH (HiMCKYeMH B pamknTte na 12
MECcela Cnel Kpad Ha [NepHodd. B KOHTO NCPCOHATET € MOJMOEHT TRy O Hd THX WHIH € WINLJOHH
HeofXOHMHTE YCIOBMI) C& NPH3HABAT KATO Pasxod B OTYETA 33 BCEOOXRATHWA J0X0] B NEpHONE, B
KOITO & mososken TPYALT 38 TAX WIH ¢a MINLIAHEHH H3MCKBAHHATA 33 TANHOTO IMVIYYABAHE, W KaTo
TeKYLID 2Tk TKeHHe (COe] NPHCIEaiaHe Ha BCHYKH IETCHH BEYUE CYMH W ofaraiiq oo YAPBHKKH] B
pasMep Ha HEJHCKOHTHpauara vM cyma, JeImHMHTE 0T APYKECTEOTO BHOCKH MO COUMATHOTO H
TAPABHD OCHIYPABAHE C8 TIPH3HAEAT KaTo TeRYUL paixes H FAdbJAMEHHE B HEAHCKOHTHPRAH PAIMEp,
TaEAH0 M B IICPI‘:D,ELEI: HA HAYHCTEHHE HA ChOTEETHHTE JOXOAH, C KOHTO TC ¢4 CB-'bp'IEHH.

M maTaTa Ha BCEKK -:t.muaucou OTHET AP IRKECTROTH HPAEH OLESHKA HA CYMATa Ha OUAKBAHHTE PaixonH
Mo HATPYNBALIHTE C& KOMNEHCHPYEMH OTMYCKH, KOATO CC DMAKEd 14 BhIe HINIATENA K10 pe3yvaTaT oT
HCHBMUIZBAHOTO MPaRce 1A HAaTRY OaH oTIyCkK. B ouenkara ce sei0MeaT I'[]ZJE-IEJIHSHTEHJ!H'I'H NpELEHED B
HEAHCKOHTHPAH passep na psExoqHTe 3 CAMHTE BL3 HATPRGHACHHA H pazxoiWTe 34 BHOCKH IO
FAJBIRHTENHOTO ODLIECTRENO OCHI Y PIEAHE, KOHTO PaboTonaTensT Jb/#HH BBPXY TEIH CYMH.

2.14. AKUHOHEPEN KANWTAL B PpLICPEH

ATPO OUHAHC ACHL & craaaneno k410 aKUHOHEPHD JPYIKECTED CBC CICLHATHA HHRECTHUHOHHI
Len, VupeAcHD © N0 pela Ha TLProBCKME 3AKOH H o 3aKoHa 23 ApYRCCTBATA ChC CNSUMATHA
uHBecTHiMonna uen (3MCHLL). MpeameTsT My Ha AeHHOCT & OTpaHHYeH CaMo 10 CEKIOPUTHIALIMA HA
HeIpRHWH umoTh B PenyGnuka Brarapus. OCHOBHHAT EAMHTAM Ha APYIRCCTBATA CBC CTIELManHa
HHBECTHLIMOHNA 1187 He Moske 24 Gbae no-MantLi ot 500 X, 1B, H ce HadKpa caMo OT NAPHYHH BHOCKH.

AKIHOBCPHHUAT KATIHTAD € OTeHEH No HOMMHAMHATA CTOMHOCT Ha M3jaieHdTe AKuWW. CninacHo
waKcknannaTa Ha Teproeekua saxon apyseetsoTo dopMupa peseps - “dond Peseppen” 3a cverka Ha
I;.:I:!IE:[’:'I:"H-E'I.TE1 II'IJJL}-"-[EHH_ HAI HOMWHANMHATA CTORHOCT HA AKIIMETE npn H3JABAHETD UM (H]JEH HEH pL":iUPB-}.
TNopaan cTaTyTa Ha APYHECTEOTE, KATO aKHHOHCPHO IPYHKECTRO ChLC CTIGUHATHA HHBECTHIHOHNA LS.
Toy HAMA 3AKOHOBO 3a0bL/KCHHE 3a pasnpenensne a [0% oT nevanbara 1a roauxara 3a doua Pesepren,
EAETO QCTAHATATE AKUH DH.IEPHH ﬂp:g":‘li.'EI:-THl M HE [pabBH TAKOEA pﬂ-?n FE,HEHEETHU.

2.15. Jlanbun Bepxy nevandara

Kato NHIENIHPaHD APYAKECTBO ChE CMSIHANHA MHBCCTHLIMOHHA Uen Arpo dunanc AJTICHIL ve ce
O0JIANE © KOPTIOPATHREH JAHBK ChITACHD FAKOHA 33 KOPHOPATHEHS NOJ0XAHO ofnaraHe.

2,16, Pmnancosn HHCTPYMCBTH

DHMHEHCOR MHCTPYMENT € BCEKM JOTOBOD, KOHTO nopasia ¢MHAHCOB akTHR 34 [JIpymecTBOTO H
dMHAHCOR MACHE, HAW MHCTPYMEHT HA CODCTRENHA KANUTAI 33 APYTO MPEInpHATHE, WK obpaTHa.

14



ATPO @HHAHC ADCHL
SHHAHCOBR OTYET 34 IIEPHO A, SABLFIIBAIL 1A 31 JIEKEMEBPH 2019 1.

(DHHAHCOR AKTHR & BOEKW 2KTHB, KOATO B MPENCTARiABa! (IAPHYHH CPEACTRY, KATIMTANOE HHCTRYMCHT
HA APYIO NPeanpHaTHe, JAOrOBOPHO NpaBo 04 C& NOay4arT WIH PasMedsT [pH TNOTeHLHATHO
EIANONPHATHH YCIORHA NAPHYHH CPeiCcTBE HITH GHHANCORM HHCTPY MEHTH C APYTO NPeAlpHATHE, KakTo
W A0roB0p, KOHTO Wi OhIe YPeJeH ¢ MHCTPYMEHTH Ha coDCTBEHMA RAMHTAN na JIpysmeeTeoTo H €
HEMIEPWBATHE, NPH KOHTO TO MOMNE WAW 1WE NOMYHH NpoMelnnHe Opof OT CBOWTE KalHIaNOBH
HHCTPYMEHTH, HNH JCPHEATHE, KOHTO MoIKe WK we Obae Ypenen, upes pasmMAaHa Ha PHKCHPAHE CYMA
MApHYHH cpeacTRa WiM ApyT hHHAHCOR awTHEM, cpewy dukcuHpan Gpoi COOCTREHH KAMHTANOEH
HHCTPYMEHTH.

(DUHAKCOR MACHE ¢ BCEKH DACHB., KOHTO Npeicrasifdbl. JOTOROPHG Npast Ja ¢f MPenncTasar HIH
PAIMEHAT MPH MOTCHUMANHO HeGIaronpuaTHu  yCIOBHA TNApHuHH  CPCACTBA WA pHHAHCOBH
HHCTPYMEHTH € APYTo NpeinpUaTHe. KakTo W A0roBop, KOHTO wWe (ke ypeleH ¢ HHCTPYMENTH HA
COOCTBEHHA KATIHTAT Ha M3OaT¢0d W & HENEPHBATHE, [IPH KOATO ,Hp}-‘mecmurm MOGHE WIIH 1LE NOMYUH
(POMEHAKE G0l OT KANUTANOBXTE HHCTPYMEHTH Ha NPeANPHATAETO, HAH NEPHBATHE, ROATO MOGKE HITH
e Hrae vpeaeH, Mo HAMMH, PATIHYCH OT Pa3MAHA HA (MECHPaHE CYMa NapM4iK CpeacTea KWK JpyT
PHHANCOE AKTHEX, CPELLyY PHKCHpan DO KANHTAOBH MICTPYMENTH HA NIPEANPHATHETO.

2.16.1. uHAHCORHA AKTHEH

a) Hpusnaeane i KAGCHEURALUR 1 PURTHCOSHRNE QRINGT

ﬂp}lmecm’]’ﬂ NLPEOHAUATHO MPHIHARA ﬂ'l-l{HﬂHED-H AKTHE B MOMEHT4, B KOHTO CTaHe CTpaHa Mo
AOTCBOPHO CTIOPAZYMEHHE, H IO KNnacHdmimpa criiacko SuzHec Mo/ena sa YIpasIeHHe Ha fIHHAHCOBH
HKTHEM W XAPAKTEPHCTUREMTE HA JOTOROPEHHTE NAPH'UHH MOTOLH,

Busnec sopenst Ha JpyKecTROTO 3a ¥IPABISHHE HA (PMHANCOBH AKTHBM CE OTHACH [0 HA'MHA, Mo
KOITO ynpasinsa (pHHAHCOBHTE CH AKTHEM, 33 1A TEHEPHPA NAPHUHH DOTOUM. Buiner MOAENET
ONpeena JanH NapuqHUTE [OTOLM wie biaT pesynTar of CHOMPAHCTO HA JOTOROPHWTE NAPH'MHH
BOTOLH, Mpofaahara Ha HMHAHCOBHTE AKTHEH HIH H JBETE.

Knacuipuraunara Ha q:uuauc:mm-c AKTHEM TPH MLPREOHAYLIHOTO HM npMantHBIHE 3ABHCH OT
XAPAKTEPHCTHEHTE HA JOTOROPHHTE HAPHYHHA NOTOIW Ha thuHaHcoBHA aKTHR W DM3Hec molena Ha
ﬂp}'n{ewnmu 3 THXHOTO YIPARTENHe.

3a 13 Obje KIacHHIMpaH M OLEHABAT 110 AMOPTHIMPAHA LUEHA HA MPHAOOHBAHE WIH N0 CIPABENIHEA
croitnoet B JBI, durancosust akTHE TPAGEA a4 NOpaxila NApHYHH NOTOUM, KOMTO NPEICTABNARAT
"eamo LALAHKA To rarmauara i xeata” (CTITTT) no Hewsab/HeHaTa cyMa Ha imapaiiara, Taau
olenka ce Hapi4a ,CTITTT TecT™ W ¢ HEFRPLIRA HA HHBOTO HA ChOTBETHHA HHCTPYMEHT.

PrkoeoacTROTO Ha JIpymecrsoTo € npelennan, ye GHHAHCOBHTE aKTHEN [PEICTABIABALILN MapHuHK
cpeAcTEa B GaHKH, TLPrOBCKH B3EMAHHA, APYTH BICMAHHA, ChISOHH H MPHCTACHH B3SMAHNA ¥ RIEMaHHS
OT CELP3AHH HNA, ce Aupmat o7 JpyiKecTBOTo ¢ nen NOiy4aBaHe Ha J0T0BOPCHHTE MAPHYHA NOTOLH
H CE OUAKEa Oa DOReJAT 00 NapHYHH TTOTOWH, npencTasIiasallyd SOHHCTRENO TUEAHKAA HA TNagHHIA H
auxen (npinarad Gusnec moges). Tesn GUHAHCORH aKTHRH C¢ KIACHEHIMPAT W OUEHABAT NOCASARAIND
Mo AMOPTHIKHPAHA CTOHHOCT.

&) Mepeonauwing OneHAsTHe

C M3KMOYeNHe HAE ThPrOBCKMTE RIEMaHHMA, KOHIO HE CBHABLGKAT CBLIECTBEH KOMDOHCHL Ha
ipuHaHcHpane, MK 3a KOWTO JIpYKeCTROTD € NPUIOHIID NPAKTHUSCKH LeneckobpazHa  MApKA,
Jipy #&eCTBOTO MEPROHAYAIHO OLEHABA (PHHAHCORHA SKTHE [0 CNIPARENNHAA CcTOHHOCT, MIKE, B cnyyai
Ha fMHAHCOBH AKTHEW, KOMTO HE C& OTYMTAT TI0 CNPABCAIHEA CTOHHOCT B nedandara HiH saryiard,
paIxoaMie No chenkata. TbproBeKHTE B3EMAHMA, KOWTO HE CRIBPMKAT CHIUCUTECH KOMNOHENT Ha
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AP0 SHHANC AJCHIO
GUHAHCOR OTYET 3A NEPHOA, IABRPIUBALL ITA 31 JIEKEMBPH 2019 r.

QHAHCHpaHe, W 33 KoHTO pyaeCisoTo & MPHICHHAE NPEKTHYCCKH uelechoiipasHa MADEA, <€
OLEHARAT MO [EHATA Ha CASMKATA, OnpeieneHa ceraacio MCDO 15.

¢} Hocredeauo oueHABHHE i RPEACINGANE

3a uenwTe ua NOCHENBAOTO OUEHABEIHE C]JHHaHBﬂ-EHTﬂ HKTHEH CE Kﬂﬂﬂl{@ﬁlﬂ‘lpa'l" B UETHPH RATEMOPHA
H CC OLUCHABAT KAKTO CRENnmA:

¥ DHHANCOBM AKTHEW 110 AMOPTHIHPAaNA CTORHOCT (IBITOBH HHCTRYMEHTH];

¥ (DUHancoBN AKTMBM, OTYHTAHH Mo cnpanemea crofinoct B JIBL, ¢ pexnackHUMpaHe Ha
HATpYNanH nevantn v 3ary0H (IBITORH HHCTPYMEHTH);

¥ (DHHAHCOBM AKTHEM, ONPCACICHH N0 crpapeankea cTofnocr s B[ Ges pexnacnduunpane Ha
HATPYTIAHH NeYanitn v zarviu npu oTnHesaHe (KANMHTANOBH HHCTPYMEHTH),

% (DUHAHCOBH AKTMEM, OTYWTANN NO CHPABENHEA CTORNOCT B nevanBara HIH 3aryDaTa.

Ofwuaiino JpysecTroTo oTunTa (HHAHCOBH AKTHRH B CAMO OT KATETOPHA — (HHANCOBH SKTHEH 110
AMOPTHIHPAHA CTOHNOCT (ILAMOBH HHCTPYMEHTH),

Drnancosu QRMBEN 1O (L-‘I-'Fﬁr'pﬂiﬂ3i!pﬁu‘ﬁl Ciﬂﬂﬂ'ﬂ'ﬂcn?

JIpy#eeTEOTO OLEHARA HHANCORHMTE CH AKTHEH N0 AMOPTHINPAHE CTOAHOCT, KOTATD TE 8 ILPRAT B
pamkHTe Ha GHIHEC MOAeN, YMATO OCHOBHATA LN € 13 & CLOMpar JorosupHHTE NAPHYIN MOTOUM,
KOMTO BEIHUBAT ITIAIIAHAA AHHCTESHG HA TNEAEHHUA H THXEA,

Tesn anHaHI:.DBH AKTHREY BETBOYEAT: NAPHYHH CPENCTRA M NAPHYHK CHEHBANEHTH, THPTORCKH BRCMAHHI,
BICMEHHA [0 [IPeI0CTARSHH 3aEMH, ChaeOHM M APYTH BIEMAHHA, NPH KOHTO JpyiKecTROTO & CTaHAND
CTRAHZ 110 J0U0EOD WIH CTIOPATYMENHHS H KOWTC CNElBa Oa B1L0AT YPeacHH HETHD TIAPHYHH CPeCTRA.
Tasmu saTeropys € ¢ HAR-CHIECTREN AAN 33 (PHHAHCOBHTE HIICTPYMEHTH HA JpysKecTROTO H 34 HETO
KATO 10,

[ocaenBatoTo ONEHARANE CE HIFBPLUEA. 110 METOA HA . eHeKTHBHATA THXBA", YPe3 KOHT( NPHXOANTE
OT JMXEH & WISHCNABAT, KaTo cthek THEHHAT THXBEH NPOIEHT ¢ IPHIAra KM OpyTHaTa DANaHCoBA
CTOHHOUT HA HHCTPYMEHTHTE, 3a 3aKyncHH HIH Ch3JANEHH AKTHEH. ¢ [ThpPEOHAYANHA KPEUAHTHA
nﬁCEL[I’.:HHH H TaKHES C TpH3IHATA BNOCICACTEHE Kpﬂ,‘lHT]iﬂ l‘.lﬁﬁ.',fiLl.l.'.‘,HI{ﬂ.. ce IIPH:[EI.TE, CLOTBESTHD,
KOPHTHPAHHA 58 KPEAHTHH 3arviH eekTHREH JANXBEH NMPOLSHT H eeKTHEHMUS IIHXBEH MPOLULSHT, HO NO
AMOPTHIHPAHATA CTOHHOCT HA aKTHRA.

MHHAHCOBHTE AKTHRH B TATH KATCIOPHA Ce TIOOAATAT Ha nperied 3a o0e3LeHKa KLM JaTaTd HA BCEKH
dHancoe 0T9eT Ha JIPYIKECTROTO, KATO NPOMEHNHTE C& OTPATABAT B Nevanbarta unu sarybara.

d)  Ofesuenra wa UHAHCOSH HHCIITYMEHRIN

Hpy:#ecTROTO H3UHLIHEA M IPH3HABA 3ary0H 32 0UAKEBAHH KPeIWTHH 3aryGH W KpeauTHH 00e3LeHKH 3a
dHHAHCOBH AKTHEH, OLEHABAHH [0 AMOPTHIHPAHA CTOHHOCT. ARITOBH HHCTPYMCHTH, OTHHTAHH Mo
CHPABSITHBA CTOAHOCT NPes APYT BCeolXBaTeH I0X0M, AKTHEH 110 JOTOROPH © KITHCHTI.

JpyiecTs0OTO NPHIHABA KATO nedaniia wiM sarvBa oT obellEnka pasMepa Hi OYaKBRAHWTE KPEAHTHH
aaryEu (OK3) uim obpaTHoTo MM npossnenye. OK3 ca HacToAATA CTOHHOCT HA LAPHYHHA HEAOCTAT
3 OYAKBAHHA CPL‘.II{ HA HHCIP}"MEHT‘H‘ KDETD C FIH'EELHHET‘H MERTY MAPHYHHTE NOToUM, IhTHEEME IHE
MPennpHAaTHETS 10 LOCOBOP H MAPHUNMTE NOTOLM, KOHTO TPSINPHATHETO O4aKBa 03 MOTyuH,
NHCKOHTHPEHA ¢ [TEPBEOHAYATHHA edeKTHREN THXBCH IPHIEHT, HETORA NPHOIHIHTEIHA CTOHHOCT HIH
¢ TEKYIIHA THXBEH NPOLCHT, KAKTO € YMECTHO, CLOTECTHO, CIPAMO YCIORHATA H BHd HA HHCTPYMEHTA.
(yakpaHHATE Map4HH NOTOUE BEAEMBAT H NMapHYIHTE NOTOLH, KOHTO I'IF!EHHPHHTHL"!'D OYAKBA 048
NoyHH OT 0DEIMEUeHHETO HIH B PE3YNTAT HAa APYIH KPCAHTHH NOIOOPEHHA, HEPAsIENHA YACT OT
.?J.L‘.IJ'{]I!-UPEE.
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ATPO @HHAHC AJCHLL
@HHAHCOR OTYET 3A MIEPHOIA, 3ABRRPUIBAITITA 31 JEKEMBPH 2019 1.

OberuerkaTa M 3ary0HTe Mo GUHaHCOBHTE HHCTPYMEHTH CC PAsIIEAIAT Ha TPH cTana — Ha TLperTe
[BA KATO OYakBaHH KPEIHTHH 3ary0d 2a 3ary0H, KOWTO MOrarT da Be3NMKHAT E Pe3yATaT ha
HEHIMBIHEHWE, A Ha TPETHA KATO KpennTHa odeslenka (3aryDa). Beue Bb3 OCHORA 114 J0KA3ATENCTRA 34
TOBA, B PEAYITAT HA NOTCHUHATHS HIH HIETHUCCKD HEHIMBAHEHHE 110 HHCTPYMEHTHTE.

OuakBaHKTE KPeJHTHH 3ary0M 33 excnosHlbH, 33 KOWTO HC ¢ HAMHLE 3HAYHTENHO NOBHIIEHHE Ha
KPEIHTHHA PHCK CHPIMO ThPBOHAYANHOTO [PH3HABAHE, C& NPHIHABAT 32 KPeaHTHH 3ary0H. KOHTO €
Eb3MOGEHO 13 BRIHMKHAT B PEIVIATAT Ha CLOMTHA 10 HEHAMBIHEHWE npes CIeIBANIHTE 12 Mecels. 3a
Kp{.‘-_'J.H'IHH SHCMOAHIMA, 33 KOHTO & HanmHue IHAMHMTEIHG TOBHIOCHHE HA KPERHTHHH ]:Iklﬁli oT
]'I'Ir';'I'EEYIHHHH_IIHDTG I'Ip}i:IIIHFLEiIIE, DYAKBAHHTE KPEHTHHA SEI'}'ﬁH CEe !'IpHEIIaB-ﬂT Mo OTHOLWISHHE HA Tia]'}’ﬁl-i_.
KOHTO € Bh3MOHHD Ji BPBRIHHKHET IIFIﬁ!‘EI- ucnwsa C—FH:I-F{ Ha HHi..":I'[.‘II}' MEHTA,

KbM ZataTa Ha Reekd (pHsancor otuyer JpymecrsoTo onpeaens JA0HM KPEAMTHHST PHCE 0O
ﬂJHHE‘I.H.CUBHIE HHCTPYMEHT &€ [IPOMCHHT FHAYHTC/IHD CTIPAMO MEPEOHAMATHOTS NPATHABAHE, KaTo
W3MONEBA WAJATA PAIYMIA W apryMeHTHpana wndopMalkd, KOsTo e 0cTbiHa O3 HIRLpUIBaHE Ha
HITHINHM PasxolH HIH yeunns. Tpy Tasy oterra, JIpyixectsoro Npepasraeild Ce3laleHid RLTPEICH
KpenuTeH PeifTHHr HA LTBAKHHKE, ABHKEHMETO W/HIH NPCCTPYKTYPHPAHHATA 10 TO3H WM ApYrH
MHCTPYMEHTH Ha J/IBHMKA, KAKTO M OGEKTHMRHH BLHIWIHM (JAKTOPH, KOWTO, 10 [pPSUEHKAa HA
Jpy#ecTROTO, MOraT 4 HMAT OTPRIKEHHE BEPXY BICMaHHATA HA HHUHBHIYANHO HIH KMICKTHEHO HHBO.
B aonsnHeHHe ce MpeUcHABa TaaH CHINSCTEYEL 3HAYMHTS/TH YEENMHUCHHE HA KPEIHTHHA PHCK, ROTATO
UIAIAHKHATA N0 A0TOROPA ¢a B Ipocpoume nan 30 quu.

ﬂp}-‘H{EﬂTﬁ{}T{] MpHEMAa Ja02H r]mrialluuu HHCTPYMEHT 33 TAKEE B HEHINRIIENHE, KOUATS JOTOROPHHTE
UTAIIAHKA ca B npocpouue Haa 90 anw. B onpenenery cayuau, ofaye, 1anen {MHAHCOE AKTHE MOKE
LA C& pA3raesdla KAaTO TAKBE B HEHIMLIHCHHE, KOTATO BLTPEIIHA HiH BRHIIHA HirhopMalHd NPeaocTand
HMHUHKALIMA, Y& & MANKD BepodTHo JIpyicecTROTO 0@ NOJYYH MRINHA pasMep HA HEM3ABMHWEHHTE CyMH
o GOroBepa, MPeaq fg of B3EMAT N0 BHHMAHHY KAKBMTO M 3 Buno KEPCOXTHH nDﬂDﬁFEH HH, AbHAHH
OT HErO, MHHAHCORK AKTHEH C& OTTIHCRAT, KOATE HE ChIISCTRYRA PasyMAr OHaKRale 34 crbUpaHe Ha
NAPHYHHTE MOTOUH Mo JOTroBopL.

llo oTHOWEHHE HA TBPIOBCKHTE RBIEMAHMA, KOHTO M€ ChARPHAT CHUIECTREH HOMIOHEHT Ha
rHadcHpane, JIpyaeeTeOTo NPAAAra ONpeeTed N0aXo, B CLOTBCTCTEHE C MCDO 9. ka0 npUzHasa
nposHIHA 24 3aryfia BL3 ocHoBa Ha OK3 3a uenns cpoK 1a HACTPYMEHTA KBM BCAKA OTUCTHA d4TA.
CnegoBaTeNHO TO HE NPOCISHEa NPOMENHTC B KPEOHTHHA PHCK, HO BMOCTC TORA TPHIHABL NPOBHIHA
33 ary0a Bb3 ocHora na (K3 2a Uenna CpOK HA HHCTPYMEHTA KLM BOAKE OTHETHA JaTa. JpyecTBOTD
e ChIJAN0 MATPHLA 33 NPOBHIHPAHE, KOATO C& DA3MpA HA HCTOPHYCCKHMA OUHT N0 OTHMUICHHE Hi
EPEIMTHHTC 3aCY0H, KOPHIHMpaHa < [POTHOMM JarKTopH, COSUHPHUHN 30 ATBEHHIHTE W 34
HKOHOMHUCCKATA Cpela, Hpes KouTo Ce H3YHCIARAT OYMAKBAHHTE KPEAHTHH 3Ary0H MO THProBCKH
EISMaHMA M AKTHEH MO QOMOE0PH © KIHeHTH, Bicmanumdra ¢& KaTErOPHIHpaT 10 NPocpodde M oc
FPYTIHPAT NO BHA W KTHEHTCKH CErMCHTH C PAIWYHH MOJICIH HA KPELHTHH aaryiu.

Fa HANOAHH JAHHH OTHOCHO ThPrOBCKHTS RICMAHKI, JpyiKecTROTO WANOIISEA HATPYNAHKHA CH ONHT B
oBTACTTA HA KEPEIWTHHTE 3arvDH N0 TAKHBA WHCTPYMEHTH, 38 08 OUSHH OUAKBAHHTS KPETHH sarydm.
MoniranKTe HCTOPHYECKH NEHHH CA 28 IEpHOTH OT 3 rodWHH HAZAO, TPYNHPAHA 10 BHIA W CLOTBETHHTE
MOIETH HA KNHEHTCKH CEMrMEHTH, M KOPHIHPAITH € NpOrdssHA GarTOPH B MKOHOMMHMECKATA Cpeid.

TLProEckHTE RIEMaHMA HE CA JHXROHOCHM W ODHHAHHO Cce YPeKIaT, CHOTRETHO A0 30 mHw.
JIpviecTBOTO CHHTA ANCHO TBPTOBCKO RIEMAHE M€ € B HEMINRNHEHHE, KOraTd & B NPOCpoule Hal S0
ann. B onpenenenu cayuau, ofade, NAeHO B3EMaHE MOME A O PASCIEHNAT K4TO TAKEE W B
HEHINMBJIHEHHE, KOTATO BEBRIPCLUHA HAH DEHIHA hﬂdmpmauuﬂ npeaocTasl HHIHKAHA, 4 ¢ MAlko
pepoaTHO JpYHECTROTO ga LOAYYH MBHANHA PasMep HA  QOPORODHHTE  CYMH. B nonuiHEHHE
Jpy#ecTBOTO BIEMa MPEIBAA UANATA PATYMNA H 8Py MCHTHPAHA HHBOPMALIMA, KOATO 8 I0CTLAHA De3
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AlPODHHAHC ANTCHL
PAHAHCOR GTYET 34 MEPHOIA, SABRBPIIBAIL HA 31 JIEKEMBPH 201% .

HiIBbLPINBAHE HA HIMHIIHH Pa3xoid Wad VeliHd, ¢ KOETO Ja CE CITHMHHHPY Be3MOMHOCTTA 34
HEJIOCTORCPHO MPEICTABAHS HA KPEIHTHHA PHCK HE HHOHBHIYATHD H KONEKTHERD HHEB,

lleuwanGure (ofpaTHo nposoaceuc) v saryOuTe oT 0GE3IEHKH, BRTIOUBIUH [IPOBHIHNTE 34 0YAKBEHH
KPEAHTHH 3aryGH M KPeIHTIH 0DCILCHKN ¢¢ NPHEHABAT B neyaniara uim saryBara, KATO KOPEKTHRET
33 ofesueHKa HA ObATOBH WHCTpyMenTw, otuntanu no CCHBIL, ce npeactass 8 apyl eceobxpaTed
DONGT M HE HAMATMEA DANAHCOBATA CTOHHOCT HA HHUTPYMEHTA.

e} Omnuaceane, RENII0R 1 Iazyin

QHHAHCOBHTE AKTHEMN C€ OTMACEAT, KOrars NpasaTa 3a noIyyanans ni napHyuHd NoTodd o WiTeKNH
HAH KoraTe ca DM NPeXERPIeHH, KaTo JIpymecTeoTo € NPEXERPAHAD B IHAHHTCNHA CTETEH BCHYKNA
MOUTEH M PHCKDEES, CEBP3AHH CBC CODCTREHDCTTA, 38 KOCTO CE [IPABH OLIEHKE,

Koraro Jpy#ecTBOTO 3aNa31 NPABATA 34 N0y HABAHE HA NapHYiaTe NOTOLM OT (hHHAHCOBHA AKTHR, HO
NOCME 3AIBKCHHE 30 NIANANE Ha NapHUHHTE NOTOUH 83 CLUECTBCHO 3AKBCHEHHE KLM KpaHnw
NOIYUATEIH, (HHAHCOBHAT AKTHR C& OTIHCEA. [IPH YCHOBHE, e JIpyiecTRoTo HAMA 3aTbLKEHHE 1A
noath M3 KpaiHHTC NoIy4atend, Ge3 A3 ca cuOpand eKBHBATEHTHHTE CYMM H HE MOKE 1A C€
PAINOPSHTE © r]'l.plii‘JHE.lLE_IJH.HH AKTHE, QCREH KATOD ODCIMCUEHHE B TAXHA 0728 10 TORA 381 bIEREHHE,

Horaro JpymecTBOTe HHTO MPEXBBLRIM, HHIO 34Ma3H MO CHLIECTBY BCHUKH PHCKOBS H TONIH 0T
cofcTBEHOCTTA EBPXY (PHHANCOR aKTHE, NPELCHABA TAIH € JANA3eH KOHTPOILT BbpXY Hero. B cayvai,
Ye KONTPONET HC € 3401838H, AKTHERT Ce OTITHCRA H CE NPH3HABAT BCAKAKRH MPand H 3406/ HCHHA, KOHTO
Ca CHIAMEHN HITH SANASEHH MPH NPEXELPIANET, K0 KOHTPOIET € 3anaieH, (THHAHCOBHAT AKTHE CE
PHIHARA 10 CTENCHTA HA NIPOIBLHABALILOTO YHACTHE.

Pesyararsr T OTAHCBAHETO HA QMHAHCOE AKTHE, NPEACTABNARALL PAIIHEATA MEHIY NMOTYHEHOTO
BLIHATpA#AcHHE H DanaHocoBAaTa MY CTOHHOUT KbM JATATa HA OTNWHCEaHE, & NPHIHARA HETHO B
neyanbata unw sarvGara g ctatid JIpyri npuxoas/pasxoldd B OTHeTa 32 ReeoOXBATHHA 10XOD.

JIpyA©CTEOTO NpHINaRA HBMACHT 07 10 GHHAHCOBUTE akTHBM B nedanbara Wik sarybata 8 cBoMTe
(PMHAHCOBH OTHETH, KOTaTo Hh1e YCTAHOBCHO NPABOTO MY 14 NMONYUH IHBHIEHTA, HMA BEPOATHOCT Aa
MOUTYHH H3TOOH, CERPIAHN © MHEWICHTE, 4 PasMEpPLT MY MOMWE 04 ﬁl-n,nll! HAALHIHO OLEHEH.

2.16.2, DyHaHCORN NACHEN ¥ HHCTPYMEHTH HA COOCTEER KANHTA

JpyamceTeomo mmcudmu}dpa ALATORH HHCTPYMCHTH H MHCTPYMEHTH HA e TBECH KATIHTAN HIH KaTo
(HIANCOBH 3a0b/BEEHHA HIH KATO COOCTREH KANWIAl B JABHCHMOCT OT CRUIHOCTTA W YCIOBWATA R
AOTOROP CbL CROTBETHAA KOHTPAreHT OTHOCHD TEZH HHCTPYMOHTH,

a) Hpainaeare u K1acnuKanus

JIpy#CCTBOTO MPEIHARA (MAANCOR NACHE B CBOHTE QHHANCORM OTUCIH, KOFATO CTaHE CTpand no
JOTOBOPHHTE YCIOBMA HA PUHAIICOBHA HHCTPYMEHT.

[Ips MEpEONAYATHO NPH3HABAHE PHHAHCOBHTE NACHBM CC KIACHOHLHPAT KaTo {(IMHHAHCOBH TACHBH,
OLEHARAHH MO AMOPTHSHPAHA CTORHOCT H ,,pHHAHCOBN NACHEH, OUEHABAHH N0 CAPARENIHEE CTORHOCT
npes nedanta unu sarybara”.

PUAANCORMTE DACHER C& KIACHDHIWPAT KaTo TCKYIEH, OCBEH aKo 33 TAX HAM 38 4acTra oT Tax
JPyHECTROTO ¢ UPLA0CTABRID GeavVEnonRIn NPaso HA UTBRHMKD 08 YPETW BE1LTKEHHETD CH B CPOK HAll
12 Mecena or Kpas Ha OTYETHHA NEPHOL.



AIPO HHARC AJICHL
SHHAHCOR OTYET 3A TIEPHOOA, 3ABBPUIBAIL LA 31 JEKEMBEM 2019 1.

b Hspeonaucing oReReaHne

[THpEOHAYATHOTO IPH3HABAHE CTABA HA JATATA HA YPEACIAHE M CE HIBBPIIEA TI0 CIPABCATHEA CTORROCT
MmO, B CAYYAA HA QHHAHCOBH MACHRM, KOWTO HE CE OTHHTAT Mo CHPaBETHEA CTOMHOCT B Neyaniara
MIH 2aryDaTa pasxoa, AHPEKTHO OTHOCHMH KbM TIPHIODWBAHETO WK W3NABAHETO HA (prHAHCORHA
nacHe, TakcHTE 3a yNpPasICcHHE HA [IOTYHENHTC 33CMH C¢ PAICPOUBAT 34 NCPHORA Ha MMUISBAHE HA
FACMHTE, HpC3 HMINOTIRANC H3 METOOA HA Bfl'I-BIEE'HHHHH JHXEEN NPOUCcHT H CE BENIOUBAT B
AMOPTHIHPAHATA CTOHHOCT Ha JacMMTE,

I[epROHAYAIHO BCHUKH HHAHCOBH MACHRH CC NPHIHABAT MO CIPABCLIHBA CTOHHOCT, & B CIYYan Ha
$4CMH H IIPHBIEYEHH CPEACTBA M 380bKEHHS, HETHO O NPAKD CRLPIAHHTE PASXOAH [0 CASTKITd.

¢} Mocredeaingo cueHAsRNe

3 LENHTE Ha MOCIEABALIIOTO OLUEHARANE W NpeAcTaABAHE GUIAHCOBNTE [TACHEH CE KAaCHIPHUHPAT B &1HA
OT CHNeNHHTE NeT KATCrOpHM: ..QHHANCOBM [ACHEH, OLENABAHH BOOCIEOCTEHE NO aMOpTHIHPAHA
croifHocT”, HHHANCOEN NACHER, OLEHARAITH N0 CHPABELTHRA STORHOCT Npes nmeganfia wau rarydara”,
LMECHBH, B PE3YITAT HA OTNHCBAHE Hi IiiliT—IﬂllCﬂﬁ AKTHE, KOETO He OTTOBRAPA HA YCIOBHATA KWK (pH
MOXOMA HA NPOIBIKARALID YUACTHE H LAHMKWMEHTH 38 OTIYCKAHE KPEIHT ¢ IMXBEH NPOTIENT N04
REEE T

DURAHCOBN NACHEL 10 AMOPMNZUPARG CIROINOCH

JpyHecTROTO OUCHAEA GHHAHCORHTE NACHER N0 AMOPTHIHPAHA CTOHHOCT, KOraro Te HE MNOTagaT
SANBIEMTENIO B 0OXBATA HA HAKOA OT APYIHTE KATETOPHH, B cuoTeeTeTede ¢ MOMO Y, kakro | korato
JlpysKecTROTO e NPHIArE HIKITIOYEHHETO, ¢ KOSTO HEOTMEHHMO Ud OMPenenH (HUHAHCOE LIACHB NpH
LPEOHAYATHO NPUIHABAHE KATO OLGHARAN N0 CIPABELIHEA CTOAHOCT NPE3 neyanbara » zaryvbara, npu
onpeseneHnTe 3a TORa yeiosmi, cbraacio MCDO 9.

Kateropsa puHadcoBd NACHBH, OTYHTAHM N0 AMOPTHIMPYCMA CTOHHOCT™ BEIOYED IONYHSHH 338MH,
TBPFOBCKH 3aNLBKEHHA H IPYTH JATGKCHAS, PH KOWTO IPYECTROTO € CTAHAND CTPAHA 10 JOT0ROP
HIIH CTIOPAZYMEHHE H KOHTO CISIRA Ja Dhilar YPeAeHH B HETHO NapHUHH CPEACTRA. Tasn KATEropHA e C
HaH-CHLISCTREN 18 34 (PHHAHCOBHTE HHCTRYMEHTH HA JpyiecTrOTo B 32 HETO KATO LAND.

[ocneapamoTo OLCHABAHE C& WIBLPLIBA, N0 METona Ha .eeKTHRHATA JTHxBa™. AMOPTHIMPAHATA
CTOMHOCT Ce MSUMCIAEA KATO C8 NIeMAT N01 BHHMAHHE KAKBHTO W 1A OWN0 OTOMBH HIH IPEMHH NpH
HpMDﬁHEEﬂIE‘]'L‘J, KAKTO § TAKCH WK 'FJ-HEHG,U,H., KOHTO T‘IrIEII.CTHB_Ili'I.HEIT H&pﬂ:}ﬂﬂ'ﬂlla LECT O] ﬁlilﬁﬁTHﬂHHﬂ
auxeeH nponenr. AdopThaaumsta upe: LT ce prmousa kato QuHANCOBR pasxoi B OTHETA 34
nevanfarta wian zaryDara. Tazyw kaTeropus C¢ OTHACA THABHO 38 JIMXBOHOCHW 33¢MH M NPHBIEHEHH
CPEUCTEA.

PUHARCOR MACTIEY, OHERABANI RO CHPASEOTNAD CIIOINIOCTT, APE: RevarGana wi sa2ybama

MUHAHCOBHTE NMACHEW N0 CHPABEITHRA CTOHHOLT B neuandara MM 3arydaTa BKMIOYBAT (hMHAHCORK
MACHBH, AbPHEAHA 34 TERrOsHt, H ¢+H||:'1E[c:0mi AACHER, ONPEeRsIenH HPH IEPEOHAYANHOTO [IPHIHAELHS
KATO TAKHEA N0 CIPARENNHBA CTOHHOCT B MevanfiaTa win 3arybara.

DHHAHCORWTE NACHBH C& KIACHHMIMPET KATO IhPWAHH 34 ThPIOBHA, akoe ca npHAoGUTH © 11en
noETOpHA Mokynka B Giu3ko Graente. Meuanfute uim 3aryBUTC 10 NACHEW, TRPIKAHH 33 ThPTOBHA, Ce
NPHIHABAT B OTHETA 34 nedanbara uad sarydara.

PupaNCcOBH DacHEW, ONPEAEICHE OPH THPRCHAYLIHO [PHIHABANE KATO TakHBa TI0 CNpEABELIHEBD
cToHHOST § neuandara uoW sary0ara. o8 OMPEIenaT Kalto TAKMBA KLM aTaTd HA MhPROHANANHG
NPHIHARAHE, CAMO 8KO A M3INLIHEHH KpHTepuute na MC®O 9. JlpyisecTroTo HE € OMpPEaemnio

HHKAKEW MHZHCOBH MACHEM KATO TAKHBR [0 CTIPABELTHEA CTORHOCT B NevanbaTa witH saryData,
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d) Omnuceane, Rew@Tin it Jazyon

Lpy KecTaoro oTNHCER PHHANCOE NACHE CAMO KOTaTo ypeiH (M3MLAHK) 330 TKEHHETO, HITCUC CPOKRT
Ha 38 TRTAEHHETH HIH KPEIMTOPLT CC OTRAMKE OT NPARATE CH.

Korato chlECTEVBALL (IMHAHCOE NACHB € 33MEHCH OT JPYT OT ChUMA 3ACMOTATEN NPH CHIIECTREHD
PA3THEIH YCAOBHA HIH YCNOBHATA HA CHILECTRYBALLO 33Tb/IKEHNE C4 CHIICCTBEHO NPOMCHCHH, TakaRa
PA3MAHA HIH TPOMAHA CE TPETHPA KATO OTIHCBATE Ha MbPBOHAHANHOTD 33 Ib/IKEHHE W npKsHapaHe Ha
HOB acHE. Pasnukara B ChOTRETHHTE DATAHCORH CTOHHOCTH CE MPU3NARA B OTYETA 3a Nevanbara HAM
saryDara.

Pasnukata memny GANAHCOBATE CTOHHOCT HA QUAHCOBHA MACHE, YPEICH HILH NPEXBLPICH HA OpYTa
CTPaHa, H JANAATCHOTO 33 YPEAAHETO, BRIHYHTENNG DX H NPEXELPISHE HA HEMAPHYHH AKTHEH, C&
npH3HABRA B Mevaniu M 3aTVOH 33 nepuoa.

e} Koupencupane na (hularicosn LHCmpyMe it

DUHANCOBMTE AKTHEH W (IMHAHCOBHTE TACHRH C& KOMICHCHPAT, 3 HETHATA CYMA 08 OTUMTA B OTHETA 34
(IHHAHCOROTO CHCTOAHWE, KO MMa AeHCTBALIO JAKOHHO [IPABO T8 C& KOMUICHCHPAT MPHINATHTE CYMH M
JIp¥AECTROTO MMA HAMEPEHHE 1A CC YPELH HA HETHA OCHOEA, JA ¢ PeIHIHPAT AKTHRHTE H YpeklaT
MACHEHTE eHOBRCMEHHD,

2.17. TipoBuiun

B coyuamTe, KoraTo JpyikecTBOTO WMa [PAEHD WIH KOHCTPYKIMBHO 3ATLIKCHHE, KOCTO MIGKE 4 ce
O1EHH HAJEHEOHO, B Peiay ITAT OT MHHANH CLOMTHA W & BEPOATHO LOACABAHETD Hil SANBIHCHHETO 14 o
OCHINECTEN 3@ CMETKA HA W3XOIAL TIOTOE OT HKOHOMHYECKH M3k, & OTHHTA NPOBHIHA B OTHETA 34
thunancosoro cheTosnue Ha  JIpywectsoro. lIpoBminHTe cc OUCHABAT 1A Oasa  Hali-nobpara
I'E]J]-'Ilﬁ.'! MEHTCHHE MPSleiiE Ha PBEEOBOACTREOTO KEbM EKpad Ha OTHETHHA NEPHoa 34 PasxonHTE,
HE‘DEX{J,[I,HMH 3d YPEARIAHETO HA CBOTBETHOTD AaNb/IRCHWE, Koraro nayessT Ha 3a0bIHEHHETR €
ABJArCCpodeH, [POEHIHHTE CE ONpedCdT Hpe? THe KOHTHPEHE HA 0HakK BAHHTE 'G'E-,D,E:IJ.I,H' MAPHYHH MOTOUH
¢ [IMXBEH NPOUEHT NPEAH AAHBIH, KOHTO OTPa3aRa TEKYLLATA NA3aPHA CTOHHOLT HA IAPHTE BbE BPEMETO
¥ COSUHQHYIHTE PHCKOBE 38 33LAKCHHETO.

2.18. TTpuxoan

a) Hpuxaou n dozoeops 30 Haey i aperon
MpHXONHTE OT HABMH H APERIA B PEIYITAT HA JOTOROPH 34 ONEPATHREEH NHIKHT HA MHBECTHUMOHHH
HMOTH ¢ TIPHINABAT Ce TPHIHARAT Ha Bpemera Da’a 3u CPOKA HA J0TOBOPA 34 LEMHA CPOK HA
awsmuroeds norosop B cwoTRetcTeue ¢ MCOC 17 Jlwzww™ . CTumyaure, NpPenocTanedd OT
IpyacecTsoTo HA HAEMATE/IHTE 38 CKAIYBANE HA HOBH MW MOHOBIBAHE HA CLUECTEYBALIH THIHNTOBH

QOTOROPH, C& OTHHTAT KATO PasxolH 3a GLACUM NEPHOTH B OT4ETA 30 GHHANCOROTO CBCTOAHHE H CC
NPHINARAT KATO HAMATEHHE HA NPHXONA OT HACMH 34 CPOKA THIHHIE, HA nuHeiina Haza,

b} HApuxedn no ¢02080[H ¢ KTNEHTIU.

(ki OTONCERIH

TpixoauTe OT A0TOBOPH © KIHEHTH CE NPHIHARAT, KOIETO KOHTPOILT BLPXY CTOKHTE HIlH YCIVTHTE C&
NPEXELPIA HA KTHEHTA B PAIMED, KOHTO OTPAZARA RRIHATDLKICHHETO, N KOUTO ApywecTroTo ouakea
18 MM [IPARO B 3aMAHA Ha TE3H CTOKH HIH YCTYTH,
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Kato wano dpysecisolo ¢ TeCTHIHATD A0 3EKHMCHAE, 48 TO € MPHHIMNL B JOMOBOPEHOCTHTS CH Ia
npUxoaM, TEA Kato o0ukHoRCHO JIpyHecTROTO KOHTPOIHPA CTOKHTE HIH VCNYIHTC HpEIH na TH
MPEXREPAR KEM KIHEHTH.

JIpy#CCTEOTO NPHIHABA MPHNOLH, KOPFATO (HMIH KATO) YIOBIETEOPH 34TbIAMCHHETO 32 HIMBATIETIHE,
CLTMACHO YEIOBAATA HA JOTOEOPA, KATO TPEXRELRIH 0DCAHATA CTOKA WAW ¥CnyTa Ha kaxedTa. Jaden
AKTHE (CTOKA WAK YCAVIa) ¢ [pexBbpIeH, KOTaTo (WK KATO) KIHEHTRT NOJYYH KOHTPOA ERPRY TOZH
AKTHE.

Duennvane

lleHaTa Ha CACNKATA € PAIMEPET HA RLINATPEMACHHETO, HA KOHTO JIpykecTeoT0 04aKBa 14 HMA Mpano
B 2aMANA HA NPCXBELROAHCTO H KITHEHTS Ha OfSIEHKTE CTOKH HIH ¥CnyTH, C HAEIKYCHHE Hil CYMWTE,
cHOpall oT HMETO Ha TPETH CIPaHH (HAMPHMED Janbk BLpXy A00aBeHaTa cTORHOCT). Ofewanoro B
J0TOBOPE C KIHEHTA ELIHAMPAACICHHE MOKE 118 BETIOWRE (MMKCHPAHH CYMH, NPOMEHIHEH CYMH, HIH H
HBETE.

Korato (WM kato) Oble YAOBIETEOPEHD 33TLIAEHHE 34 H3IEBIHEHHE, JIPyKECTBOTO NPHIHARA KATO
NPHXOA CTOHNOCTTZ HA LEHATA HA CIEAKaTa (KOeTo WIKMHOHBA MAPHOIHIMTENHH OUCHKH HA
]JPGMEH.‘IHBGT‘D BEINANPERICHHAC, ChIBRARALIO D[’F‘IHHHHEHF{H}, KOATO € OTHECEHA KM TOBE 380 TIHCHNS
34 HINBIHEHHE,

JpymecTroTe PA3rIeRia JA0H B OAOCOBOPE CEWCCTEYBAT OPYTH ODelAnKL, KOWTO ¢a OTIeaNH
JANLAHEHHA 34 MITEIHEHHE, 38 KOWTC Tpabea a3 fric paznpeieneta YacT OT UCHATA HA CHeNKaTa.

Mpu onpedeldHe HA [EHATA Ha CACHKATA C€  BIEM3 MPEIBH BIHAHHETC HA TIPOMEHIHED
RLINAIPAAACHHE, HATHYHETO WA IHAUMTCIHH KOMIIDHENTH T2 (HHAHCHPAHETO, HEMAPHYNOTO
RRIHATPAKACHHE H Bb3HATPAKASHHETO, ALKHMH HA KIHEHTA (AKO HVA TakHBE ).

Hodxod 30 BPUITHIRANE R OCHOBHN 8RO0EE RPUXOOH MO JOZ080PH C KTHEHINY
Hpuxoou om yeryau

TMpuxoaure oT NPEIOCTABAHE HA YCIYTH CC NPHIHABAT B CHETORGJHHA NCPHOI, Opel Ko#To ca
npenocTarReiy yeayrute, JpykecTeoTo NPeXELPAA KOHTPOIA BEPXY YCIYTHTE C TEUCHHE HA BPEMETO 1
CASNOBATENHO YIOBICTBOPARA 2A0BTHEHHETO 3a HEMBEIHCHHE H NIPH3TIAEA TRHXO0DH ¢ TeMEHHE HAa
EPEMETD. .i\rcn KM Kpd#d Hi OTHETHHA NS Yonyrard no qoropopa ne o HILAN0 HBH'hPIJ]'EHﬂ
ﬂpH!{Qﬂ,HT‘E CE NMPUIHABAT B3 OCHOBA HAa ,CI,E.E{E‘I’“EH"I’GJ‘IHHTH VCI¥TE, NPEOoOCTARENA 10 Kpad HA OTHETHHA
[EPHOT, KATO NPONOPUHGHLITHA YacT OT OLATE Yenyry, KoMro Tpabea 1a DLIaT npenocTascHM, ThH
EATO K ITHEHTET MONY9ars H I:I(]'I!'pﬂﬁﬂliﬂ MOJIZHTE € JHORPEMEHHO. KaumerTeT 3annania H]’JC,.[[[]-ETH.HUH.HJE
YCYIH BEE3 OCHOEA HA KNAYIHTE, 3AN0MCHH B KOHKPETHHA Q0T 0BOD, oOuiafRHHAT CPpok 2d nnataHe Ha
BLIHAIPAKICHHETO € A0 30 anM cacy npesocTapsHe Ha yonyrure. B caydan, 4e MpeqocTaseHHTe o7
Hp}-‘)]c:ﬁl._‘.’] BOTO }-‘I’.‘J‘I}-’!"H, HANBHINAEAT [U3EAHETD, & NPpH3Nani akTHE [0 AOroBopk. AXD MAAIEHMATA
HAOBMIITEBRAT NPEIOCTAECHHTE YCNYTH, ok NPpHEHABE [TACHE M0 QOTOBOP.

Hprcadn om RPOSANCHA 1A BNESCINYHORA Y WO WO

MpuxoanTe o1 HpoLEKRGa HA HMOTH C& NMPHIHABAT B OTHETA 33 RCEODXBATHHA 1OX0] HETHO HAMANEHH &
DANAHCORATA CTOHHOCT HA AKTHRENTE, KOTETO ChIECTBEHHTE PHCKORE B HI3TDAN OT colCTREHOCTTA REPXY
AKTHREWTE DLaC NpexBEpAcHA HA Kymynaua, koelo obWyaiiHo CTapa npH 3apbpliBaHE HA MMOTH,
pazpafoTRany 3a Npoaamia KK NPH NPEXERPIAHE NPABGTO HA COOCTREHOCT RLPXY HHBECTHUHOHHHTE
HaoTH. [TepHoILT naase ¢ B J6HA HA MPEXRLPIAHETS HA HHBECTHIIHOHHA HMOT.

Hetnata nevaiba’ (3aryfa) o7 ocsofoaklasaHe OT HHESCTHUHOHHH HMOTH C¢ NPEACTaRd B CTATHA
WPV AOXOOH 0T JeiHOCSTTa,, B OT4eTd 33 BeeoDXBaTHHA 10X0/1.



APO GPHHAHC ATCHLL
HHAHCOR OTUET 3A TIEPHONA, SARBPUIBALL HA 31 JEKEMBEPH 2019 1+,

Hprxadn om npodaxcOn Ha KPOMEQIRPGTHT dEmie

[IpuxoamTe 0T Mpoamxtl HA KPATKOTPaiiiig AKTHBH M MATEPHATH ¢ TIPHINARAT B MOMEHTA, B KOHTO ¢
[PEXBBPAEH KONTPOIA BLPXY HPOJaBaHuTe akTHEN. JlocTagkata BE3HAKRA, KOTATO dKTHBHTE CA Gran
W3IIPATEHH HA KNHENTE, PHCKOBCTE OT IOTEHLIHATIH 3aryDu ca NpexBBpISHH Ha KynyBata H HIH TOM €
MPHET AKTHEHTE B CHOTBETCTRME C A0r0BOPA 34 Nponaxta. OfuuainuaT cpok 2a nnawane e 10 3 cnen
JOCTABKATA.

Ca.na 0o 10roBopR
Tapaosckid e3eHaNu

BiemaHeTo NpecTaRIana npasoto Ha JIpyHecTROTO 1a Noay i BEB3HAMPIEHHE B ONPCIEICH pazMep,
KoeTo ¢ Oe3yCIoBRHO (T.2., NPCAM [LIALLAHETO HA BLINATAACHHETO 10 CTAHE DLIAHMO ¢ HEOOXOIHMO
€AMHCTBEHO 13 HITEHE OMPEACICH NEPHOA OT BPeme).

o) B Jpreu npuxodwdoxeon

Hevanbin/zazyfu om RpoManag & CRpageoIieama CINOIIOCTT o UREECINHHOHRE WHom

Mewanfure wnm  3aryOHTe, BRINHKEAM OT MPOMAHATA B CHPASCLIHBATA CTOHNOCT  HA
MHEECTHIMOHHATE MMOTH C¢ NPEICTARAT HETHO B CTATHA ,JPYFH 10X01M O1 JeHHOCTTA,, B 0TUETA 33
pcendXBaTHHE I0X01 34 NEPHOIA, NPET KOHTO BRIHHKBAT.

Dyraneon nRREOON

PuHaAHCORMTS TPHEOM CC EKIFOYEBAT B OTHETA 34 ECeoDXBATHHA OOXOA, KOTATO Eb3HMEHAT, H CE
CLOTOAT OT: MXBEHH TPHUXOAM N0 JSNOIWTH ¢ HHBECTMLMOHHA LEN W APYTH GaHKOBM CMETKM,
MEHIGEHTETHH KYPCOBH PEYIMEH OT BANYTHH ONEPELME B NON0EHTTHH eexTH {a0x00H) MO
MPEcUCHKA HA TIOAVYEHH JaeMH.

2.19. Pazxonn

Pasxonure B APYAECTEOTO C MPH3HARLT B MOMEHTA HA TAXHOTO BFh3HHEBAHE H HA Gaza MPHHLATITNATE HA
HAYHCTARAHE M CRIOCTABHMOCT, HO CAMO JOROIKEOTO MOCIEIHOTO HE BOAHN 40 [IPHIHABRAHETD HA OTHETHH
OOEKTH 33 AKTHEM MUK NACHEH, KOWTO HE OTIOBAPAT Ha KpuTepuuTe na MCODO 4 paMkaTa whM THX.

MpeaniareHATE PazxeaH, KOHTO CC (THACAT 33 OBaSUM NEPHOAH CE OTIIAMAT 38 NPHINABAHE KATO TEKYIL
patxon 38 nepyaeIa, npes KOHTO NPHEOOHTE, 38 BOHTO G OTHACHT, C& NIPHIHABAT.

(MHHAHCORWTE PAIXOIM ¢ BRAKIMBAT B OTHETA 34 peendiBaTHHE A0XOM, KOATO BBIHHKHAT, KATO o
CBCTOAT 0T TUXBEITH PAIX0AH, CEBPIAHA C TOIYUCHH Sa8MH, KAKTO W TAKCH H APYTH NPCKH PAZXOIN no
KPCOHTH M DaHKORA FapaHUHKE, H KYPCOBH PAITHEH OT BALY THH 38MH,

2.20. OnepaTHBEH JMIHHT

Hpusnasane # OMNUMANe Ha  REPEINNGEN  THINA08  JOZ080P HO  KOUMO  OPYNCECHBOMO €

JUIHTEOROVUOTHET

JIHEHHrOBHTE NIALAHAEA 110 CTIEPATHREN NHIHHE $€ NPHIHABAT KATO PATXO] B (14€Ta 20 BCEODXBATHHA
AOX00 o THHEHHHH METO0 38 LenHA CPOK HA JHIMHIOBHA _EGFDBCII}, OCREN AKO APyId CHCTEMHA baza ne
¢ IpeICTAaBUTENHA 3 BPCMUTD, [IPES KOETO NPEANPHATHCTO HITI0MIES HIMQIHTC Ha HALTHA AKTHE,

TTpuzRanarie i oMY IIRGHE Ha OREPAMUEEN ANSUH208 002060, 10 KOUNO CVHCECME0MD & JURNSOOUME!

Jlasmnr, npy KOETO HAEMOLATEIAT OPOILIHKARL A3 NPHTERARS CHUIICCTRENATA HACT U1 BUHUEH PHCRORE
M CTONAHCKH WITOAW 0T colCTBEHOCTTA BRPXY J4ACHHA AKTHE ¢ KAacHHUMPE KaTo OnepaTHReH

JHIHHI.
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ATPO PHHAHC ANCHL
GHHANCOE OTUET 34 TTEPHOIA, SABBFIBAIL HA 31 AEKEMEPH 2019 .

HaeMHHAT JOX0/ O ONEPaTHEHH THIMNTORH JOMCBOPH CE TIPHIHABA KATO JOXOI M0 AHHEHHHA METOA
34 CPOKA HA AHIMHCOBMA NOTOBOP, OCBEN KO APYIA CMcTeMHa Dasa 0TpazaBa MO-TOMHO BPEMEBHA
MOAET, TIPH HHETO WAN(UISEIHE € HAMATEHA HIRICUCHATA [I0N133 OT NAETHI AKTHE.

PazxonuTe. BENOMHTENHO aMOPTHIRIMATA, HIBEBRPLISHH BLE BPE3KA © TEHEPHPAHETO HA J0X0Aa oT
JIM3HHT, e TpHaHanat 3a pasxod. HaeMuuaT 10x0/1 ce NPHIHARA 32 10X0. 110 THHEHHHA METOA 34 LETHA
CpPOK HA THIHHTOBHA J10I0BOP, JOPH AKO TOCTLILICHUATA HE CE TIONYYABAT HA TAIW Data, OCECH aKo
apyra cHeTeMHa Gaza OTpasiBa MNO-TOYHO BRPEMEBHA MOOEN, MpPH 9HETO HINOAZBAHE € HamMaIEHE
HIRICUCHATA M0/138 OT HASTHS AKTHE.

HauanHuTe NpekH pasxoiH, HEBbPLIEHH OT MPEANPHATHETO BRE BL3RE C QOT0OBAPAHETD W YPCROAHETD
Ha ONEPATHESH JTHINHT o npHbaBAT KbM Ganancosatd C¥Ma HA HASTHH aKTHE H O MPHIHABAT EATO
PRENG PEs LeTHA CPOK HA IHIHHTOBHA JOTOROP HA ChiLOTo OCHORANNE KAKTD JIHIHAMOBHA MPHXO0.

2.21. Joxomn aa aKuud

OCHOBHHTE JOXOJH HA AKIHA Ce HIUHCIIABAT KATO & PA3AC/IH HETHATA Neyanda Wik 3aryda a nepuo;ia,
KOATO MOANEHH HA PasTIpesieniende Mexy aKUHOHEPHTE, NPHTERATENH Ha OOHKHOBCHH AKIIHM, Ha
CpeIHO-TIpeTerneHMs Gpoit Ha ALpKanUTE OBHKHOBEHH AKIH 4 nepiola. CPeano-npeTer e AT Bpod
AKLIMH TIpeCcTaRNAEa BPOAT HA ARpwanHTe 0DMKHOBEHH 3KIMK B HAUAIOTO KA MEpHOE. KOPHIHpa ¢
Gpod Ha OBPATHO MIKYNEHHTE OOWMKHOREHM AKLMH H H3 HOBOH3JANCHHTE TAKHBA Npes NepHoa,
YMHOMCH Mo cpeano-pemesia dakrop. Tosw daktop wapasana Opos Ha OHWTE, TIPEs KOHTO
KOHKPLTHHTE AKLHH ca GHIM ABPIKAHE, cnpavo obius Gpoil HA AHUTe Npes NepHoaa.

2.22. Paznpeaenenue 30 THEAJENTH

CTaryThT Ha APYVAKECTROTO KATO AKLUHOHEPHO IPYKECTBO Che CISLHATHA MHECC THUHOHHA LEN Onpeieis
T ¢| HUHATA [IONHTHES Ha PpasnpeacicHHe Ha THE HASHTHTE H ARITHOMERHTE

% JIpyAECTROTO € 3anbIHEHO M0 3aK0H 14 PANPEISTH KaTo MBHACHT He mo-mamko ot 90% ot
peaiHIApanaTa nevanda 3 CLOTReTHATA (IMHAHCOBA TOAMHA. KOPHIMpaHa ¢ ediekTuTe OT
ECHYEH CJIETKH ¢ HHECCTHUHOHHH HMOTH, H3BBPLICHH NPE3 roidHaTi, o peld fd diL 10 or
JakoHa 3a NPy HECTEATA ChC CIIBUHANHA HHBCCTHOHOHHL TIE.

# Paznpenenennero wa octasandre 10% ce onpeacid ¢ PEIICHHE Ha Obworo crdpanue Ha
AKUMOHEPHTE Mo o01HE pen Ha ThPTORCKHA 3AKOH, B 1LY, 38 PA3NPensienqe Ha JHEWIEHT.

2.23. QueHABANE N0 CHpMBELTABA CTORNOCT

Cnpapeanusara CTOAHOCT, MPEICTABIABA LIEHATA, KOATO Dy 14 NoJyyena npu npolasdaTa Ha aKTHE
WIN MIaTeHa UPH NPEXBBPIANETO HA NACHE,R OOWYAHHA COCIKA MEKIY HC3ABMCHMHE TNajapiH
VUACTHHIIM Ha aTala Ha oleHAraneto. CnpaseliHBaTa CTOHHOCT € HIXOMANIA 1eHa 1 ce Dazupa Ha
]I]]L!JHD.'IG}I{E—'!!HE—"ITTI._ g Qnapaumra (N le:},'_'l,ﬂ}t{ﬁﬂ"t‘ﬂ e ce F}EH.ITHH.HFIEI HIH Hit OCIOEHHA J!ﬂ'ﬂ-ﬂp 3 TO3H
AKTHE HITH MAaCcHBe, WIK B I.Z,‘.IT}"‘LELﬁ Ha JWnca HA OCHOBEH Dazap — Ha HI:l]:i-H'E'-m.C[HI'TH Fasap 5d dETHES HIH
nacHsd. KaRTo onpeacicHHAT RATO OCHOREE, THARA H HAR-HITOINHAT [Ma3ap ca TARWEE NASapH, 10 KOHTO
APYALCTEOTO IAQRMKHTENHD HMa J0CTEN,

Pamkarta na oucHsgaHe no cnpaseinusa crofinoeT na MC@O 13 ce npunara ma nbpBOHAYATHO
OGS NRANIO DUCHIBAHE, AKO CTIpaneIHBaTa CTOMHOCT Ce MINCKBa WK & pazpemara o1 apyri MCDO.
TakWed CA' HUBCCTHUHOHHUTE WMOTH, 0OIIMIEUHOHHNTE H DAHKOEWTE 3AEMH, DNPEenetd TERroBCkn 1
APYIH B3EMalHA H 340 BKEHHA, KOWTO CE OUEHABAT Ha NorTapawa ce Baza. Cnpaneannsara CToHHOCT
€ LieHara, KOATo Ou Gria noayqeHa npH nposasbaTa Ha Ja0en aKTHE K [11aTEHA NPY NPeXELPIAHETO
na macHe B ofruaiina coenka HasMepraneTo Ha cnpaseHBATa CTOHHOCT C¢ MPaRH OT NOMMLMATA HA
NpeNriuIokReHHATA 3 NPCUCHERTE, KOHTO EHXA HANPABKHIH NOTEHITHATHHIC NAZAPHA YYACTHHUK KOATO
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ATTO GHHAHC AJICHIL
OUHAHCOR OTUYED 34 MEFHOIA, SARBPILIBAIL HA 31 JEKEMBPH 2019 1.

Te BWXa ONpeAensid LEHATA Ha ChOTRETHHA AKTHB MK TIACHB, KAT0 C& AOMYCKA, He Te OHxa aeficTRATH
33 MOCTURAHE 1A MaH-100pa CTONAHCKA H3rQIa 07T HErD 3a THX.

TIpH H3MCPBAHETO Ha CTIPARE/TMEATA CTORHOCT 113 HethMHAHCOBH AKTHBH BHHANHM H3XONHATA TOUKA &
NPEANOIMKEHHETO KAKBO G BHAO 12 NasapHHTE YHacTHUUH Haii-noGpoTo W nai-eieKTHBHO BRIMOMKHO
HINOM3IBAHE HA NACHHA AKTHE.

JpysecTrOTe NPHIATE  PATTHUHH OUSHBYHH TEXHHKH, KOHTO BExa O OOOXOOAINH  CHPAMO
CnelHhHEATE Ha CEOTBETHHTE YCIORHA K OOEKRTH, H 38 KOMTO Pasronara ¢ IecTaTEYHA Gaza 0T BXOAALLH
JAHHH, KATO Ce CTPeMH Oa HINOO3iEa E mMakcHMamina CTENEH HAIHYHATA n}'ﬁ.‘[HHHﬁ HadmMyaema
HHPOPMALHA H /18 MHHHMHZHPA HINOTIBEAHETO HA HeHaGmoaeMa MHGOPMALIHA,

Crpasesmeara CTORHOCT HA BOHUMKH AKTHBH W NACHBH, KOMTO CE OLIEHARAT HHIIH OMIORECTABAT BhB
dHHANCOBHTE OTUCTH MO CTIPARSIINE CTOHANCT, C8 KATENOPHIHPA B PAMKHTE Ha CACIHAT Hepapxui
HA CTIPABETHEHTC CTOHHOCTH, 3 HMEHH:

Hueo 1 — KoTHpaHH (HEKOPHIHPAHH) [Ia3apHH UEHH HA AXTHREH Ma%4p 34 WICHTHYIIH AKTHEH HITH
TIACHEW, KAKTO H HA MAZAPHH HHBA HA 3€METIENCKH 3CMH, HAEMH M PENTA HA MMOTH CLC CXOJHH
XAPAKTEPHCTHEHL

Huso 2 — OUeHBYHH TEXHHKH, MPH KOHTO € M3NONZBAT BXOAAUIH J4HHH, KOHTC €3 PazidiHH oT
JHPERTHO KOTHPAHH NA3AHIH LEHH HA 3€MEIENCKH 36MH M HAEMH, 110 Ca NPAKO HITH KOCREHD NOLTEITHA
33 HADMHYIEHHE;

Hueo 3 — OUEHBYHH TEXHHKH, MPH KOHTO CE HINOQISBAT BEXOARIIH J3dHHH, KOHTO B 3Ha49HTENHATE O
YaeT ca HeHADNHIaevH.

ﬂp}'mecmnm HAMOI2BA H TPUTE A0ONYCTHME TOANOTE, MEEPHHA, [PHX0IHHA H passOIHHAE NOAXOT,
KATO HAH-4ECTO NMPHIAIAHATA OUEHLYHA TEXHHEA € METONLT HA [ASAPHHTE AHANOEH.

Jpy#ecTsOTO NPIIATA OCHORNO ClPABENIHEA cTOHBOCT Hubo 2 1 Hueo 3.

T4 1e3M AKTHEM H MACHEM, KOWTO ¢& DLEHARAT N0 CNPABEANHRA CTOHHOCT BBB PHHAHCOBHIE OTHETH Ha
nosrapsesa 0aa, APYHKCCIBOTO MPABH NPEUCHKA KbM JATATA HA BCCKH OTHET [A7H C HEOOXOIHM
TpchcE}L:p B HHEATA Ha HepapxHi HA CIpaBeHBATE CTORHOCT 118 AaacH AKTHE HIH MACHE B 3aBHCHMOCT
QT p-a_"ir]ﬂ_llﬂ.i ASMUTS M MIMOJIEEAHHATE KM TA3H JaTa BXOUALH TaHITH.

Jpys#ecTBOTO H3MMWIZEA  EKCNIEPTHIATA HA  BBHINHH HEIABMCHMM  THUSHIUPAHH  OUEHHTEMW 33
OrpeleiaHe 1ad cnpaseUIHBHTE CTOEHOCTH HA HHPECTHIMOHHATE WMOTH, Hubophr Ha Takuma
OUCHMTEIH <& Mpasn Ha IoJHLITHD 6&13._ KATO ©f HINOMIRAT CJASOHHTS KPHTEPWHD NPHIATIHH
npodiecHOHANHK cTaniapry, npoecHonancH OUHT M NOIMAHHA, PCMYTALHA W NAsapeH CTaTyc.
TIPHACHEHHETO HA DHENLYHHTE NOIXONH W TEXHHKH, KAKTO H HINQMMBAHHTE BXOIAIIA JAHHH 33 BCEKH
CAyuail HAa M3MEPBAHE HA CHPaBELIHBA cTofiHocT. ca OBeNT Ha SaUEDEMTEAHO O0CEHIaHE M
RKOORIHHHPAHS MEETY BLIILIHHATE CRCIEPTH- OUEHHTLIR H PBROBOICTROTO Ha IpYIEECTROTO, HAKTC H
ﬂi}HEM’dIIu’]'D Ha HMIJABAHHTE OUCHHTSACKH AOKMaiH — OCOOEHO M0 OTHOWEHHS HA ChOeCTBEHHTE
MPEINOIOMeHN W KPARHATE JaKIHOUCHHA H NPERN0MEHHA Sa pasMEpa na CIpaBeTHBATA CTOHRHOCT.

2.24. Ilpenenkn oT onpeleaflo INAuenne NPA WPHIATAHE CUETOBOAHATA NOAHTHKA Ha
apyaecTsoro, Kio4osn npubaHIHTENNN GHEHKE B IPEINO0I0MKEHNH ¢ BHCOKS HECHTY PHOCT.

2.24.1. Onensnsane 00 CNPARELIHBA CTOHHOCT HA HHBECTHUHOHHN HMOTH

JIpy#ecTBOTO OMpeaens CHpAESLTHEATA CTOHHOCT HA HEeQHIAHCOBH AKTHRH HA Od3d HA HATHYHATS
najapH:a Iﬂll-j.EJ__]D[:IMEI]J,HH.= WIH AEO HAMA TAKARA - HPE3 NOXOAAME MOOSTH 38 oHeHEA. P'[:-I{{JB{},.'.'I,I.}'I'BQ'TD
HAMOAIBE  QORTAIH HA JHUCH3MPAHM HE3aBMCHMH  OUEHHTENM W TEXHHKH 33 OUEHABAHC HA

24



AP PHHAHC ALCHLL
SHHAHCOR OTHET 3A NEPHOIA, 3SARBPLIUBAI HA 31 JEKEMBIH 2014 .

CIPAaBE1THEATA CTOAHOCT HA WHBECTHMUHMHHHTEG HMOTH, ﬁpH MPHIArdaHE HA TEXHWEW 34 OUCHABAHE
PBROBOACTROTO HAMOI3EA B MAKCHMATHA CTCICH NA3APHA JAHITH H NPeANOIOKEHHH, KOHTO N13apHHTE
YUACTHMLIM OMXA BLIIPHEIH NPH OUEHARINCTO HA IaleH HehHuancos akrde. Korato nunceaT
HPHIOHHMH  MAa3apHd S8HHH,  PBEKOBOACTEOTO  H3LO0OXEA  CBOATA nafi-gofpa  olleHka  Ha
NPEANIEKEHAATA, KOMTO OMXa HANPABIIH NazapiHTC YUYacTHHUH. Te3W OUCHKH MOTaT fa ce
pazavuasar o SJCHCTBHTEIHNTE 1eHH, KOHTO Oixa DUTKH ONpPeicieHH MPH CIPAReTNHBYL NA3APHA SNenka
MEACTY WHNOPMHPAHE W HETAE1IH CTPAHH B KPAf Ha OTHETHHE NCPHOIL.

JIpyKCCTBOTO OTHHMTA NOCHCABALLD HHBECTHIHOHHUTE HMOTH TI0 CTpaBel/IHEA CTOHHOCT, Karo
HANOMIEA AOKIAIH HA HE3ARHCHMM BLHILHH OLIEHHTENH 38 ONPEACIAHE HA CIPaBeTMBATA HM CTOHHOCT.
Moapobna wMHGOPMAUMA OTHOCHG NPCOUEHKATa, MINONIBAHMTC OLEHHTEICKH METOAH, OCHOBHH
DOMYCKAHMA H NPCUCHKH TIPH OMPEIeIaHe HA COPABeTHBATA CTOHHOCT € MPEICTARCHA B NOCHHTENHO
npuiokenve 5 MHBECTHUHOHHH HMOTH™.

2.24.2. [lpu3HABARE W ONENKA 34 OMAKBARA KPEHTHH 321Y0H HA ILITOBH HHCTPYMEHTH,
ONMEHARAHH IO AMOPTAIHPANL CTOHRHOCT

Hpoensa 30 ouaKkeuni KPeorniney a2y na HAPUUHE CPeocma & BUHKL

Mapyupmre  cpedeTBa M NapUYHHTE  CKBEHBANSHTH <a HAA-BHCOKO JNHKBHAHHTE  (JHHAHCOBH
HHCTPYMeNTH. Te HE Ca HOCHTEIW Hi CeTRIMEHT PHCK, A THKBHIHHAT PHCK, KOHTO HOCHT € OTpaHHYen
00 TEXHMUECKATd BBIMOKHOCT 1afeH0 pasnopesaane ¢ Tax  ga He Gvde Manwkancho. [lapudaute
CpencTea, AcTosMpand & GaHkH, obadye ca HOCHTENH Ha KPE/IMTCH PHCK OT KDHTPArCHTA {pHCE OT
HeWMbIHEHHE )., PHCKeT OT KOHTpareHTa HPCICTABNARA REPOATHOCTTA HACPEIIMATA CTpaHa Mo
iMHaHCOBA COEAKA 04 HC HIMBIHH CBOWTE JMOIOBOPHH  380BTKEHHA. ApyYEecTROTO  NPRIATE
CTaHIAPTHIHPAHNA MOXO/ 38 MIMHCICHHE HA OUAKBAHHIE KPEAHTHH 3aryDH HA NAPHYHNTE CPE/ICTEA B
BanxM, KaT0 24 ONpPElensHe Ha 3aryDaTa OT HEMIMLJIHCHHE B [NAPAMETPHTE HA MOLENa Ce Hinonssd
KPEANTHHAT PEHTHHT HA (PHHAHCORHTE MHCTUTYIIHM, B KOHTO HpyAEecTROTO € ACTIOZHPAND TAPHYIIHTE
cH cpeacTia. Tesk KPeauTHHM peliTHHIK ca MPUCHIEHH OCHOBHO OT CNEIHHTE HHCTHIYLHH. Moody's,
Standard and Poor’s, Fitch, Bunrapers Arenuis za Kpenwren peATHHT .

Kuwm 31 gexemppy 2018 r. vafi-noGpara npeuenka Ha peKOBOACTROTO Td OUSKBAHHTE KPeAHTHH saryiu
1A MApHUHK CPENCTRA e neckweeTeeHA. (TTosctmMTenHo NPUAOKEHHE 3 )

Tpoausun 3a oUAREQNN KPEOUmMHU 302) 01 HE MDPIOGCKI 636MAHNA

JIpy#ecTBOTO HIMOII0A ONPOCTEH MOIXO W MATPHUA 38 [POBHIMPANE 38 HIUHCICHHE HA OHAKBAHHTE
kpeanTHH 3ary0n (OK3) ma TeproeckHTe BIeManna. [IpOUSHTHTE HA NPORHIHPAHE CE Gazupar na gAHATE
HA TPOCPOYHLE,

MarpuuaTa 3a NPORMIHPAHE TEPROHAYANTHD CE (CHOBABA HA MPOUEHTHTE HA NPOCpOYHE, HainIABAHE
or JIpyHECTEOTO B MCTOPHYECKHM nian. JIpyikeCTBOTO TpelMIHpa MaTpHUATa, 33 13 KOpHrHpa
HOTOPHHECKHA ONUT ¢ KPEAHTHHTE 3aryDW upes BRIKYBAHE HA NPOrHOZHA MAKPOMKOHOMHMECKA
wropsmattia, Hanpusmep, ako NPOTHOIMTE 2 HKOHOMHMECKH YCIO0BHA (HALDHMED, BeapaborHua) ce
QYAKEA 44 €& BNOLWAT Npes cneiBauaTa POIHHG, KOeTo MOE 13 J0RSIE 10 NO-rofisamM 6]‘.'@1'1 np“':-Pﬂ"-IHH
B HJJGHEBU..IUI'HEHHH CEXTOR, HCTORHYECKHTS NMPONSHTH Ha OpoCpoYKd Ce HK‘.IPHJ'HPET. I"'].I:T‘OPH"-IECKHTE
MPOLEHTH HA [IPOCpOtHE OF dKTYAIHIHPpAT KBM BCAKA OTUETHA JaTa W NPOMCHHATE B NPOTHOIHATE
MPHETHIHTEIHH OLEHKH Ce AHATHINPAT.

TpyecTBOTO CHNTA AaieH (HIHAHCOR HHCTRYMCHT 23 TAKER B HEHINLIHCHHE, KOTATO NOrGBOPHATE
MIAAHKA €8 B MPOCpouMe B Openwmaenne va 90 aHn. B onpenenenw ciyqaw, obave, To mome da
pairnedcd Jdages HMHEHCOB AKTHE KaTO TAKLE B HEWIMEIHEHWE, KOTATO BEIPEIIHA WIH BhHUIHA
MHBOPMALMA TIPEIOCTARS HHIMKALMA, Y& € MANKO BCpodTHO Jpy#ecTroTo 1a N0AYHH NEAHHA pasMep
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APD MHHAHC AJCHEL
PHHAHCOR OTUYET 3A 1TEPAO/LA, 3ARBPIIBALL HA 31 JEKEMBPH 2019 r.

HA NEM3ITLLKENHTE CYMH 110 JOrOEOpa, NPEIH 1A C2 DIEMaT 1ol BHHMAHHE KAKBHTO W 1a OHIo
KpeaHTIiH MoAopenva, JLPHAHE OT HErD, DHHAHCORH AKTHEN ©C OTMHCEAT, KOIATO HE ChUIECTRVERA
Pa3y MHO OYARBAHE 33 CLOWPAHE HA MAPHYHHTE NOTOLH MO JOT0RODE,

OUICHKATE 38 KOPLNEUMATA MEsIy HCTOPHYECKWTE MPOUEHTH HA OPOCPOYHEe, TROrHOIHTE 54
HKoHOMHYeckHTe yonosus u QK3 npejerasisea chillecTRena nNpuiinMsuTenHa oueHka, PasMepsT na
OK3 e 9yBCTEHTENEN COPAMO NPOMEHH B 00CTONTENCTBATA H MPOTHOIHPAHHTE HEOHOMMMECKH YCTIOBHA,
Hcroprdeckua onut #Ha J[pyiRecTROTO N0 OTHOWEHHE HA KPeIHTHMTE 3aryOu u POrHOIWTE 34
HEOHOMHYSCRHTE YOIORHA MOMKE CRULD TAKA Jd HE ¢4 NPLACTABHTEIHH 33 PEATHATE NpOCpouMd oT
CTpaHa Ha hnuedta g Osdewe. JJonsaHHTEIHa WHHOPMALHA ChLIO € TIPeI0CcTaBela B MOACHHTCIHG
NP mReHHE 4.

Hodxod 3q ofeIHenra Ha oAt i RPRCHOCHN 83EHHUA

B cnyuauTe B KoMt JpymecTBOTO € NPeINpHenc chiedHn AeHCTEHA 33 ¥IOBICTBOPABAHE HA CROMTC
BE3EMAHHA, TO chiuMTe oo wiacnduunpar kaTo Chnebud miewadus. Todd THD BIeMaHHA Cce
KAPAKTEPUIHPAT C MRAHO HEHANBIHEHHE — T.¢. HERSTAHHE HNH HERRIMOENIOCT H3 KIHCHTA da YPeaH
CBOCTO 3a0bmkeHne. [Topany Taw NPHMHHA, HO3ABHCHMO OT HATHYHETO Ha PEWICHHA HA ChaebHuTE
OPUEHH W CTAPTHPAHHTE WIMBAHUTEIHH NPOUCIYPH, ChOMPASMOCTTA HA TeiH BICMAHHA W Peci.
ouAKBaHHTE ObISMA BXOIAMN MAPHEHA NOTOH CA HHCKH, 8 BEPOATHOCTTA OT HEMIMTLIHCHHE BCUS €
HACTLMMAA CNPAMO [ILPBOHAMATTHHA aKTHE, T.€. € parna Ha 100%.

(akBaHHTE KPeIuTHM 3aryim (OK3) npeacTasiasa CYMATA Ha OMAKRAINTE KPCAMTHE 340 yDH 38 BCAKD
CchIeOHD W NPHCBISHO BIEMANE, OCHOBAHA HA HCTOPHMECKATA CEOMPAEMOCT HA TO3W KIAC AKTHEM.
JoirbIHETENHA HHGOPMALHA CHING € NPEAOCTAECHE B NOACHUTENHO NPpHAowKenne 4.

3. IIAPH H TAPHYHH EKBHBAJIENTH

I'[ap HUHHTC CPCIcTEA GO PARTIpENeNenH

Chanpkanne 1 pasnpensienne: FLIZ2019 JLIZ2018

BN O00 BGN'0O60
[Tapuuny cpencTra B Gpoii 2 3
[Mapusny cpeacrea B pasNNALETETIN CMETEH 634 1355

HHFH‘IH H CREfCTRE N0 CPOYEN JEM03HTH - =

BioKHparH NapHYHH CPedcTha (FapanUMn 54 200pe
YIPARAEHHE HA wieHORETE Ha CJT) 24 15

g Rapu o RAPHYHE CRETEIEHNTH Tin 1378

Kbm 31 aexemepu 2019 1. (apM4HHTE CPEICTRBA W MAPUHMHHTE EKBUBLICHTH Ca PASNPENenenn:
B e84 - TI0x, e (31122018 r.: 1,378 x, AR

'[[pymec'rnm'[} NPHAACA CTAHOAPTHIHPAHHA TTOIN0A T8 MIHHCICHKE HA O4ARBAHHTE KPEIHTHH 33 ryim Ha
NAPHUHKTE CPencTEa B OAHKK, KATO 38 ONPEIENdHe Ha 3arybaTa OT HCH3NB/IHEHHE B MApaMeTpuTe Ha
MOJENA CB HANOJIRA KPEAMTHHAT PEHTHHD Ha PHHAHCORWTE MICTHTYUMH, B KOHIO JpyskecTroTo €
LENo3Rpans NapHyYHMTE CH CPCACTEA. [ ¢3H KPEIMTHH PEHTHHIH C3 MPUCHACHH OCHOBHO OT CASAHHTE
unerHTyunn: Moody's, Standard and Poor’s, Fitch,

Mapuunure cpegcrea N0 Pa3nIalliaTenia cMeTka ca HaiuuaW B badkata mwanoswtap. Kpenwrew
PEATHHT 114 hHHAHCOBATA MHCTHTYLHA KbM 31 aexemnpn 2019:



AMPO GHAAHC AJCHI
GHHANCOR OTYET 3A [IEPHOJLA, 3ARLPITBANIT HA 31 OEKEMBPKM 200 % r.

Obenvnena Genrapcka Danka AJl - (A-)

4. TRPTOBCKH H JAPYTH B3IEMAHHSA

J1LI2 2019 31.12.2018
BN 0o BGNGO0
BagManka oT KTHENTH 2778 198]
Ofeznenka EEY] (303)
BieMalHA 0T KIKEHTH [HETD! 2475 1678
Baemanua o1 00CIyHBALLOTO JPYKECTED R4
BaemaHua 0T OpenosTaseHi ARAHCH
Baenmades no crae0HH cnopop: A &07
OfesLeHks (800 (KO0
Biemanud no ¢saedi cnopose /HeTo! 9 7
MMpeannareny pasxoH
Jpyry BacManms 2
Ofwo 2484 1971

fIpezaed 3n obeIlenka

K1M natata Ha (JMHAHCOBMA OTYET € Hanpasena nocnelbamwa ouedka no MO0 9 duHaHCOBM

pcTpYMenTi® Ha ThproBCKHTE BIEMAHHA, CLINMACHO BbINPHETATA MOoMHTHEa B Mpuaowenne 2.16.1,

JEmaeHHeTO Ha ofesUeHKETE ¢ NPEICTABSHO B caespainaTa 1alHua:

2019r. 2018 1.
BGNOO0 BGN"000

Oficauenwa na | auyapun MCC 39 - 378
Homrbannreina ofeanesna nprsiata Ha | anyapd 2008 - GBI
Harpynana ofe3nenwa na 1 snyapun 2018 r, 1103 1 058
Hasmcnena 32 neproaa - 132
BhicTaHEEH - (A7)
OTnucana

OidesueHka Ha 30 cenTeMopH 1103 1 103

Kbum 31.12.2019 r. JlpysKecTBOTO orunTa BIEMAHHA Mo ¢haebnu cnopose ¢ GpyTen pasvep 809 xun.ne.
{Hauncnena obesenka 800 xun.ns.). Eana 4acT OT TAX B pazvep Ha o0wo 676 XM/ NeBa ca No 3ane/1ein
{:‘b;J,::EHn OE1a 38 HEHIMIATEHH CYMK Mo q0roBOPH 38 HaeM W apeHaH i HETCHKIH CTOTTAHCEN FOTARH.
JIpyrara uact o1 BIEMaHHATA N0 chLachun cnopoee B pasMep Ha 132 xua. nesa ca BbB BPB3KA Che

JARENCHH JCiid 1o HUT-ELPHMHPT AKTORE 3d HL‘JIC}'ELKH. Hi 3¢MA,
5, HBECTHITHOHHH HMOTH

Jmsier e HA HHESCTHUHOHHHATE MMOTH 3 [CPHOSA & KAKTO CIenna;

JoLoe Hrg

BN O

B Ha4anoTe Ha TOOHHA TR 65 257
[pnaoBHTH, BRLICTAHOREITH 151
OITIHCAHK (267)

31122018
BGN'0GG

G5 710
530
(1079)



AP OHHAHC AJTCHLU
PHHAHCOB OTUET 3A [EPHOULA, SABRGLPILUBALL HA 31 JIEKEMBEH 2009 1.

VBeAHYEHNE (10 CNPAREINHED CTOAHOCT - a6
HamaneHne no cnpapelTHea CTofnocT

Kb Kpas Ha roOqHAT 65 141 65 257

Kem 31.12.2019 r. pvacecrsoro otyura |38 924,760 aexapa HHBECTHIHOHHN MMOTH [0 CIPABE/LHEA
(GanaHcoBa) cTofinocT 65 141 xun. neea Wi 96,87 % or crolHOCTTa Ha aKTHEUTE. MHBECTHLMONNWTE
HMOTH leﬁ,ﬂ.LTI“ﬂBJ]HHE."I’ TEMEEICKH 30MH, pﬂ?]’]’pﬂﬂﬁﬂﬂm E [J'HHJ'LH‘]HH pE]’H{J]IH HAa LﬂpﬂH&'m.

Kes 01.01.2019r. HpysecteoTo € npuresasane 139 224798 nekapa MHBECTHLIHONNIN  HMOTH
feMeIeNIcKH zeMu/, cbe cnpaseainea (Ganancora) ctofinoct 63 257 xun. nera.

Mpes neppoaa 01.01.2019 1. = 31.12.2019 r. [lpyaecTBOTO €

-

npoaano 270,830 jka. 2eMenenckd zemu ¢ OanancoBa cToiinocT |96 Xwil. acea,
samerino 403,484 nxa semeleCKH 3eMH ¢ BanakcoBa CIOHHOCT 71 Xun. nesa.
cpelty kouTo & momyunne 441,920 axa evenenckn sevin ¢ Ganadcoea eToiinoet 131 xun. feea.

Oyernru ne cHpaeedTURT CIIGHHOCT

{a) ﬁepapxuﬂ HA CNPABELNHRENTE CTOHHOCTH

OnenknTe 1o CNpagelTHRA CTORIOCT HA HHBECTHIIAOHIT WMOTH Kby 31122018 r. na Basara
HA BXOAAIIMTE JAHHH, H3NOM3RAHH MPH TEXHHKATA 32 OLUEHABAHC, A4 KATEMOPHIHPAaHH
HepapXMYHO KATO CHPABELIHEH CTOHHOCTH HA HUBO 2.

HanpapenaTta oueHKa — HA HHBECTHIMOHHMTE HMOTH [0 COPaBeAIMBa CTOHHOCT ¢
NOCIEA0BATETHA H NORTOPACMA NOPATH NPHAArAHETO HA MOJENA Ha CNPaBeINBATA CTOHHOCT
no MCC 40, T4 ce masLpiusa peryApHO KbM 1aTaTa Ha Beekd fHHancor otuet. MaMepeaHeTo
HA CrpaBeTHBATA CTOHHOCT ¢ PCAHIHPAHD ChC CLAEHCTBUETO HA HE3ABHCHMM [IHLCHIHPAHH
OIEHHATEIIH.

(6) TexHuka 34 OUEHARAHE W IHAYHMH HCHADTIOIASMH RXOAILM JaHHH

Tadnuuata 10-J00Y TPeICTARA OLIHCAHHE HA TEXHHKUTE 34 OLCHIBAHE, H3NOMIRANN NPH 0NPEIETAHETO
HA CTIPABEILIMBATA CTORHOCT Ha OTACIHHTE TPYIH OT CLCTABA HA HHBECTHIMONIIMTE MMoTH 32 2019 T,
KAKTO W H3NGISBAHHTE 3HAYMMA HeHADITIOIASME BXOJANIM JAHHM:

TesecT Ha
FHagHME HA0MeIACMH BROIAIILA
MoaxoOn 33 OLUSHABAHE noaxnga sa  TexHHKH 3 OEHATIHE ST
OlEHARAHE
Mazapuy wenn A2 ananoridar  Hudopsanis sa peainsHpany
[Masapes Noaxoa 0% HMOTH OT ChiLoTo 0 GNHIKH B COENKR, WCHH HA HOSHTHYHH
paioHa IeMIHIa HMOTH
Meton Ha KAMHTATHINPARKA
et G R 1 AP LeHe Ha HAEMUTE, APEHIHHTE
puxoaen noaxon M kg MIALAHEA 38 CROTRETHHA PECHON,

AHCKOHTHPEHH DAPH'THRA

LIEFTCTLH 3 CLOTEETHHA BHO FIMOT
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ATPO QHILIATIC AJCHLL
@HHAINCOR OTUET 3A MMEPHOAA, 3AERPIHIBALL HA 31 IEKEMBTH 2009 1,

MeTaaonorna mo NpHAATAHE Ha
Paixonen mojaxon 20% Meron Ha TeryIHATA OLEHKA Hapenba 3a peda 5a oMpedcnsHe
UEHH & 3eMEASNCEN 3EMIA

6.1 ThPFTOBCKH H IP¥TH HETEKY UM 3ATLTREHHA

Kuwm 31122019 r. , pecnexrusio 31.12.2018 r, HeTekyiuuTe 3alb/KCHH HA APYHECTROTO BRIIOUBAT:

31122019 31122018

BGN'O00 BGN'OMD

JAMBIFEHRA KhM CRLPIAHNE NPeInpHaTHR 49 0
O HETEKYIIH JaTLITHENHA 51 ]

Kem 31.122019 r. awirocpodHATE 2aIBLKEHHA KM CELP3EHH NPESINPHATHE TPENCTABIABA]
GanaHCOBa CTOHHOCT Ha NPHIHAT AKTHE B CNeICTEME Ha npoMennTte 8 MCDO 16 JInzuuar, BLe spuika
¢ mpovennte Ha 01.01.2019r. ¢ HauMCleHO ORITOCPOYHO  331LKCHHE KbM CBBPIAHH NTHUA NO
aorosopa 3a zHaem ¢ BIT Bpannc Mereprewsel Al B pazmep na 57 XWILAB. W NPHIHAT aKTHRE Ha
crofinoer 57 xuiae. 3a nepuoaa 01.01.2019-31.12.2019r, & HAYHCASHA aMOPTHIALKA B pasmep Ha 8
HHII.IIB.

6.2 ThBPTOBCKHA H APYTH TEKYIIH 3ATh/IKEHHA

Ko 31.12.2019 1, , pecnexrunnn 31.12.2018 r. TekyIHTE 3a0%KEHHA HA APYIHECTROTO RIMIOYRAT:

32009 122018
BGN'H0 BGNQOG
FARIAEHHA KLM CHBPIAHH MPCIDHATHA -
FATEMECHHA 38 AHBHIEHTH - 5421
HO.'[}"-IR‘:HH ABAHCH W Oy TH 3 650 3207
FARMEEREA KLM 0FCIYHBALLOTS APy HECTED 43
JATLAEEHHA Kby A0CTARYHILH 2 13
3A0BHEHHA KR TIEPCOHAN ” 6
3 TEIHeR N KBM OCHIYPHTEIHH HPEUNpHATHA 1
JIEHEMHH 3305 0HEHHA 2 I
Jpv I KPATEOCPOUHK 30k REHAR 23 16
DAMI0 TEKYLLH 330k A EHHA 2 685 293
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ATPO dMHAHC AJLCHIL

GHHAHCOR OTUET 34 1HEPHO A, 3ARLPIIBALL I1A 31 JEKEMBPH 2019

7. COBCTBEH KAIIHMTAN

Kum 31.12.2001%. ¢cTpyKTypaTa Ha cODCTREHHA KANIWTA © CICAHATA!

CoOCTESH KAWL

(JCHOBEH KAMHTAN

llpesmun 0T eMHCHH
Hatpynana nenanba

[Meuanba (zaryGa) 30 nepHoL
JarbKHTENSH IHBHEHT

Beyuro codeToeH KANMHTIN:

311220719 ILI22018
BON N BGN'DOD
3223 32 220

4 765 4765

22 128 21 705

6 541 £ 344

- {59213

05 654 50 113

7.1, Ocnopen aKIHONMEPEH KANMKTLI

OB pasMep HA 3aMHCAHHA H BHECEH KaMHTan Ha Apy#ecTsoro Kem 31 gexemepn 2019 r.o e
32,219.708 frpuaccer M sa MHTHOHA TBECTA M IEBETHAMECET XHIAIH CCUSMCTOTHH H OCeM / nesa,
paznpeaenen 8 32,219,708 frpraccer M ABA MHTHOHA TRECTA H ISRETHAACCET XHIRILH CENEMCTOTHH H
Ooen ! l':ipn:m OeTHANHYHEA, MOHMEHHH AKLHK © Npago Ha rnac, ¢ HOMHHATHE CTOHHOCT HA COHA AKLHEA OT
| Jemuu/ nee, AKIMATA Naga Npaso Ha OpaTeskatend B Ha enmH raac B Obmoro cnOpaHue Ha
HR.HHGHePHTE, ﬁpﬂaﬂ HA AHBHICHT M IIJ'.!IHBG HA JIHKEHIAUMOHSH 340, ChpasMepHd o HOMHHANHATA

CTORHOCT Ha AKLKMATA,

AKHEOE

Arpaod Huaeect Al
Jpyrs s Heckl 3 RPHAHYECKI THIA

Khwm K
31122019 1122018

5 OT KAMATATA U5 OT KanMTang
GO HEYG Q0 BB

12% 0.12%n
100.00%, 10000 %

7.2, Peiepsn

Ktn 31.12.2019 r. npeMHiHNTE pe3eped ca B pasMcp Ha 4 763 XL neea, GOpMHPaHA OT paiivkara
MEHIY HOMHHATHATA H eMHCHOHHATA CcTofnocT Ha akuuure. Kem 31122018 r. npeMuiinnTe pesepsu

ca B passmep Ha 4 765 xua. neea.

7.3.Hepasnpenesena mevaaba

Hepasnpeaeicna neqanba va 1 Anyapu
Kopexigun om nepeorauarriome npuidzane nag MCDO
9, wenHo om dansin

Hepainpenenena nevanba va 1 auyapu (Mpeniuneaens)
Megania (3arvia) 584 neproiLa

Paznpeoenenye Ha nedanbatd 3 THHHISNT
Hepasnpenenena neqwanta va 31 pewemepn 20097,

MuPaHCOBHAT pe3yaTaT 2a nepuoaa 01.01.2019 r. - 31
XHILIIEBA.

2019 . 2018 1.
BGN'0G0 BGN'000
22 128 21 705
22128 21 705

6 541 6 344

s (5921}

28 669 22128

22019 r. e neyanda B paimep na 6 541
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AT HEAIC AJCHLL
PHHAHCOB OTUET 3A TTEPHCOA, 3ABBPIBAIL HA 31 AEKEMBFK 2009 ¢,

7.4, InnuaenTn

Cernacno wi, 10, an. 1 or 3UACHL HpyskeoTBaTa ¢bC CNELUHATHA WHBECTHUMOHHA 1EN PAINPEensT
KATO JMEMAEHT HE no-Manko o1 Y0 va ¢ro o1 nevandara 38 (HHAHCOBATA MOOWHA Ced npeodpaiyrane
mor peaa va wn. 1, an, 3 o7 chimn 3akon.

HpvaecTroro npukniogea 2018 r. ¢ nevanGa B pazmep na 6,344 x. ne. Cnen npeobpasyeane no 34CHI]
fqa, 10,an.3/ QUHAHCOBMAT PelyITaT, KOHTO € OCHOBA 38 H3UHMCIEHME Ha 3ANLTKWTENHHA 110 33KOH
AusdaenT o1 nevanbara 3a 2018 r. e 6,578 x. ae. PasmeptT Ha pasnpenenenyeTo oT nevanbara 3a 2018
r. 38 38 LAAHTENSH JHEHAeHT ¢ 5,921 % 1B

CyMAaTA € HAYMHCIIEHA M € MPHIHATO a0 DKEHHE KhM AKLMOHEPHTE 34 JMBWICHTH B OTYCTA 34
fuHaHCOBD CBCTOAHKE KbM 31.12.2018 r. C nporoxkon wa CJI na Arpo dmmanac AJCHL, or
(05.09.2019r. ¢ B3CTO PCLUCHHE HA H3NMAWAHE HA ueuoeHTa 3a 2018r, TlnawakeTo e winLpieno Ha
09.092019r.

8. JOXOI HA AKTIHH

CleHORMMAT JOX07 HAE AKIHA CF HIYMCIHBAT KATO co pasgelnd nedandatal (zarvbaTa) 3a roqHHaTa Ha
cpenHo-npeTernenia DpoH Ha JLmERanHTe ODMKHOBEHH AKLHK 38 FOAHHATE,

OCHOBHMI T J0X01 HA AKUHA Ha JpyaecTBOTO & H29HCNARA HA Ba3a HA CIENITMTE AaHHN:

31 aewempBpn 20191, 31 ncwemepn 2018 .
Epoit akousy na 01.01.201% 1 3z 219708 Bpol akimas va 010120018 32210 708
Epofi akumm va 31,12.2001% 1, 12219 70%  Bpofl asgsa Ha 31122018 r 32 210 708

Cpenso npererned Gpofi akimm

Cpenne npeternen Spoil axumin 3a 1a nepwona 01.01.2018 1. -

nepaona 01012019 r 311220019 1.

32219708 31122008 T 32219 708
Herha mevanta aa nepuoga HeTna newanda s nepuoda
0LO1L2009 ¢, - 31.12.2009 1. (xun, 01020081 - 31122018 r.
nema) 6541  (xmn. nesa) & 144
Jlorona Ha eana aKupa (Nesa) 020 Moxoa Ha enHa aKiHA (iera) 020

9. TPHXO/H 110 JOTOBOPH 3A APEHIA H HAEM

anEHﬂBﬂT—Tﬂ Ha MPpHAXOOWATE 00 JOTOLOPH 33 apeiii H HaCh:

2019 20182

BGN'000 BGN'OMD

llpaxoon o LOTOBOP 38 APCHIA H HAEM & 694 & 360
Hpyra Npsaad oT 1efHocTTa 104 134
o NPRX0IH 6 302 G 644
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ATPO GHHAHC AOCHIL
GHHAHCOB OTYET 3A MEPHOOA, SABLPILUBAIL HA 31 JEKEMBPH 2019 .

Cronasckata rojMHA 3aM04Ba HAa OEPEH OKTOMEPH H OPHEMEOYEBEA HA TPHICCCTH CCIITCMBPH HA
CRCORALATA KATCHIAPHA FOdHHL.

8 1. Cmonawcka zodura 2019/2020):

3a soresopw, kacaemy ctonarckata 2019/2020 roauna, nosyuens 40 31.12.2019 r.: enHa seTespT 0T
MPHXO1a N0 A0TOROPA € TIpM3HAT apes 2019 r. | a Tpu YeTEBPTH OT NPHXOE e O1Ae NPHIHAT Npes
2020 rogvHa,

Kwam 31.12.2019 1. apyecTROTO HMA CKIHMCHHM JOroBopH 3a cronanckarta 2019/2020 r. wa obua
cToHOCT 6 927 X, nera 3a 128 Xwi. JeKapa W e NPHIHANg KaTo npuxoy 3a nepuwoa 01.10-31.12,2019
r. B pasmep aa 1 732 xun. nesa.

8.2. Cmonancka coouxa 2018/2019:

3a goroeopH, KacaswM cronanckara 2018/ 2019 roguna, nonyuenn go 31122008 r: eana yetaLpr or
NpHRCAa no aerosopa ¢ nphsuar npez 2018 r. | a TPy YeTERPTH OT NpHxona e NpH3HaT npes 2019
rOOHHA.

Kem 31.12.2019 r. apyaecTBOTH WMa CKIIOYSHH TOMOBOPH 3a cTonaHckara 2018/2019 r. na ofwa
crofiroct O 640 xun. nena 3a |33 xu/. nekapa npu cpeaHa penta 49,97 neea 4 € NPHIHATO KATO NpHXOL
3a nepuona 01.01-30.09.2013 r. B pasmep Ha 4 951 xun. nesa.

10. PA3XOJIH

Pazxoyure HPEJACTARSHH T l';]}-"l!l{l [HOHATZH MPHIHAK BRIKYEAT?

JL122019 30.00.201 8-,
BGH'O00 BGNOO0

AIMHHHCTPaTHEHHA PAIXOAH 147 122
Paio i 3a Wiipheska Ha o 2 1
TenekoMyHRRAHONHE PAIX0IH, KYPHEPCKH - |
PaIxand 38 RhaHaIpasaeH i @ QUHIYPOBKH 10
TO uI']] 7 T
Pdaaxoan sa BLINATPEAIENNS B OCHIYHOREN -
Cl ) B
Paaxoan 32 avMopTHIALHA 11 -
JpyTH ATMAHHCTRATHEHW PRS00 32 23
Pa3ixoou 3a geiinoctTa 111 126
Pagxomn 38 ofenyaeainoTo TPy ecTr 4] 115
Pasxoau sa oout - ®
Pasxoum 3a K H, Lah, 1T 3 T
Pasxoms 3 JbpEEEHH TAKCH TI0 HMOTH 4 20
Piraxomu 38 HOTHRHENIHA B ChIeOHN TAKCH 13 12
Pazxonx 3a naiapiyd OUEHKH 3 4
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AUPO tHHAHC ACHLL

THHAHCOB OTUHET 3A [IEPHOOA, ZABBFLBALL HA 31 JEKEMBTH 2019 r.

Haunenena! (pLicraHoresa) ofeiligHka Ha
THRATOBCKHA H DY IH BIEMaHHA

OTNHCANH RIEMAHNAA

Opyra pasxonn sa oefinocTra

Oiinn pazxonm:

10.1. Pazxoan 3a nepcodaia

Paaxonute 3a NepeO LT BETHHBAT,

Pazxoun a BhIHAI oA IS HHA
PazxoaM 38 COUHATHE K FOPABHHN OCHTYPOEKH

11. PHHAHCOBH IMFHXOIH H PA3XOIH

MHHAHCOBH IPHXOL
O

PHHAHCOBH PAIX0IN
HpyTH HHaHCORH pATXOIH
L LT

12. CAEJKH CbC CBBP3AHH JIHUA

CrEpzans nHUa 1a OPYKecTROTY ©a3 KAKTO CISIRA:

i 45
39 .
8 f
258 348
31122019 31.12.20182.
BGN'000 BGN'000
04 8O
g 7
102 87
31122019 311220192
BGN'000 BGN"000
{3} (2}
(3 (2}

Cofcmeenun Mo KOnumaid R OpVICecmenmo WIPaNCHHEOiy KON — RPeOnpLsmue —Maiso

ArpuoH MHeecT AJ]

Ja YRPENCHASAN CHEMECTHER KORMPOR 1D RPEIRBURMINERIO-Vdtiirct

Coaarep EQOOA  50P%

Opiuac EOOA 50%
Hmevcecmea nod 0By wowmpon;
Omera Arpo Maeect EOOT]
Arpmamapr EOO]

buonpogyirs — bearapus EOO
Jvke Avto EQOJT

Arpuod duuane EAJ]



ATPO SHIAHC AJICAIL
CHHANCOR OTYHET 34 NMEPHCHLA, 3ABBPIIBAIL HA 31 JIEKEMBPH 20049 r,

BIl Bpannc Murepeweren Al
BI1 Buanec comomrerae EOO T
Bll Ay rorpanc EOO

FTronog YNpasiencr Repeota

YnenoneTe Ha CheeTa Ha JHpekTopHTe H H3NbAHHTENHMAT AMPEKTOp CA KIWMOBHAT YNPABIEHCKH
MePCoHan, KOHTD OTFROBAPA 28 NNAHMPAHETO, TEKVILOTO PEKOBOLEHE M KOHTpONHpaHe 1elHOCTTA Ha
APYIKECTROTO

PH.'!MEE‘I-‘E."I’ Ha BEINANPAIEHHATA Ha YTNPARNEHCEHA TTEpCoHal 3a OTHETHHA FIepHO € 69 x. ne. H
BETHOYEA KPaTHOCPOYHH JOXO0H 34 BESHAMPAEIEHHA H OCHIYPHTEINHH BHOCKH,

Cdesmy ohe CERPIONE TR
IMpe3 TeKYLIHA H NPEIXONEH NEPHO CA MIBEPLUBAHM CNEIHNHTE COLIKH CBC CEBP3AHN JTHUA :

1. n}JHIT’IETH Ca MPpEXOIH OT JOTOBORH 33 apeHIa, CEIHMEHH TIPe: NpeixOoinH neproiH, C
Arpumapt EQOT] e pasmep Ha 240 x. ap 31,12 2019 1.

2, Tloay4eHH ca BBHWHK YCIyTH Ha crofidocr 11 xwmn. ne. o1 BII Gpanne HatepiewsHen AL
MaaTeHd ca 11 XM, 1.
Bee epezka ¢ npomennte B MCDO 16 Jluzunr va 01.01.2019, ¢ HAYHCIEHO JBITOCPOUHO
SANBEHCHHS KBM CERDIIHH JHUA N0 gorosopa 54 vacy ¢ Bl Bpanne Marephewsden All &
PASMER i 57 XHIIB. 4 OPWINAT AKTHE 1A cTodiocT 57 xunan. 3a neproga 01.01-31.12.2019r.
€ HaUMCIea aMOPTHIAIHA B paIMep Ha 8 XHAIR, NPHIHATHA aThe wem 311220197 e na
cToHHOCT B patvep Ha 49 xun. ne,

3. Tlomyuens ca ALHINHYE ¥eayTH HA eTofHeCT 11 xum. a8, ot BIT Aytorpanc EOCT, nnatenw ca
11 xum, e,

15. HETH H TMO.THTHR A 3A VTIIPABTEHHE HA ®HHAHCOBHA PHCK

B xona Ha ofHYEAHATE CH CTONAHCKA AelHoeT APAECTROTO MOME 148 OLae HAKCHO Ha PASTHYHH
t']]HHHHEﬂBH PHCK, HaH=RE#HWTE OT KOWTO Ca’ Mas3apen {HH."IFG"-IHE.[I.I, BAMYTEN PHCK, PHCK OT TIHIYMAHR Ha
CTIPABEAMHEATA CTORHOCT M HUEHORHA FHCK} KPEOHUTEN PHCKE, THERHIEN PUCK W PHCE Na JTHXBECIIO-
nﬁn’T..l'l.'tEil'lH MAPHYHNA MOTOLH.

ﬂp}'}I{ﬂCTBDTD € ELIPHENO HHBECTHUHOHHA [IOJHTHES. Ha faza Ha KOoATO @ YCTAHOBCH [IpOUCC 34
CICPATHEHS YUPABNCHHE H EOHTPON HE CUCNEHTE © HHECCTHUHOHHH HMOTH. ChECTED HA AHPCETORHTS
NMPAKY KOHTPOIHPE HHECCTHUHOHHATE MOIHTHREL, KETO HIBLPLIBD PErYIAPEH NPCriel H KOHTRO Ha
TERKVIIHTE HHBECTHHHOHHH NHRETH, KAKTO H CTATYCE R NAAHHPAHHTE HHBECTHIIHOHHH NMPHHEETH.

OBIWoTo YOPARIEHHE HA PHCKA & GOKYCHPAKO BEPXY TPYIHOCTHTE Ha IPOTHOMPAHE HA GHHAHCORHTE
NA3apH H 38 NOCTHTAHE Ha MMHHMWZHPAHE HA NOTCHUHATHHTE OTPHLATENHY ehEKTH, KOMTO MOTAT 14
Ce OTPAZAT BbpXY QMHAHCOBMTC peIVITATH W ChCTOAHHME HA ApPYKecTBOTO. TekyILo (HHaHCOBWTE
PHCKOBE ¢ MICHTHOMLMPAT, HIMCPBAT W HAOMIOUABAT ¢ NOMOWTA HA PAIIHMHH KOHTPOJIHM
MOXAHMEMH, 33 13 ¢ QNPCACHHT AICKBATHH LCHH HA HPOAYETHTE HA APYIRCCTBOTO, 44 ¢ OUCHAT
AAEKBATHO (POPMHIC HA NOLIBPHAHC HA CBOOOAHHTC JIMKEMIHW CPeacTBa, DE3 g4 CC J0nNyokd
HeONPaEIaHE KOHUEHTPAUWS Ha Jafed pHoK.

Kamezopuit hunancosi iHempy e
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APO DHHAHC ATCHLL
QHIANCOB OTHET 34 [TEPHOLA, 3ABBFILBAIL HA 31 JEKEMBFHA 2019 1.

CTpysTYpaTa Ha (MHAHCOBHTE AKTHEH H NACHEH Ha JPYHecTroTo KhM 31.12.2019r. # cLoTESTHD KEM
31 12.2018r. 0o K4TEropMy 8 NocoueHa no-maomy;

DANaACOBH AKTHEH 31.12.2019 FLT22018
BGA00 BGN'NG
DHAIACOBH AKTHEH N0

AMOPTHIHPAAE CTOHHOCT
(IBATOBEH HHCTRYMENTH)

Tupropcky BE3eMaHHA OT

FIIHEHTH 2 475 | 762
CeuehHH B OPYIH BIEMAIHA o 9
[Mapuanu cpeacTea B DAPHIHH
CHEHBANEHTH 710 1378
Odino: 3194 3149
‘PHEAHCOBH NACHER 0O 31.12.2019 31.12.2018
AMOPTHIApAHA CTOMHOCT

BGNOO0 BGN'000
FAUBNAHEHNA 33 THEHIEHTH - 54921
TBproBCEH B IPYTH 28 TRIHEHHS 2 56
Qiro: A 5977

Rpedumen pucy

”FH OCBLICCTBABEHE Ha CROATA AEHNOCT IPYINECTROTO € MIMOKEHD HA EPEIHTEH PHEE, ROHTO € CEBP3aH
¢ PHCKE HHEKOH OT EOHTPRAreHTHTS MY Ja He OhIe B CRCTOAHME 04 HAMBENHH H3UAI0 H B ODHYalHO
NPCABHACHHATE CPOKORE 33MLTLNEHWATA CH KBM HETD.

(PHHAHCOBMTE AKTHEH Ha APYRECTBOTO CA KOHUCHTPHPAHH B IBE MPYIH MApHYHH CPeacTRa (IENO3HTH)
H B3EMAHHA OT KJIHCHTH.

[TapHuiiMTe cpeacTra B OPYKECTBOTO C& BNAFAT B DAHKH OT INBPBOKIACEH THI, C BUCOKE PEMYTAIHA H
cTabuma Iu KEWIAHOCT, KOSTO 3HAYHTEIHD CrpAaHHYa B PHOKA.

llo oTHOWEHHWE HA KIHEHTHTE, MONWTHKATA HA APYKECTBOTO € Oa MIBbPLUBA MPOLakOHTE CH [IPH
YUINOBHATE HA CTPODNG THMWATHREHKE CPORODE Ha TUaLlaHs, C'E-E;HPEIE}{GI:J'JB H EOHUCHTPAUHATL Ha
EICMAHHATL €€ KONTPOAHDAET TCRVILOG, CBLITIACHO WVOTAHOBCHATA IMOVIMTHED Ha LPYARCCTEOTO H NPEH
HIJTHKATOPH 33 NPO0IeM Che CHOHPAEMOCTTA — €& OCBIUGCTEABA NPAKA TCKYUIA KOMYHMEALHA ChC
CROTRCTIHHA KIHCHT 3 CHNpeIcTAHe H CTapTHpaHs Ra HE3alaEHH MCPKH 34 JJMMHTHRPEAHE Ha PHCKE OT
aaryou,

Turetoen prck

JIMKEWAHHAT PUCK Ce W3PaisRa B HeraTHRHATA CHTYAUMA APV:KEeCTBOTO 44 He Thae B ChUTORHME 14
nocpeiiHe  Oe3YCNORHOG  ROHYKH COOW  3A0L/GHEHHA CBIOAcCHO TexHHA nages. o nposesia
KOHCEPRBATHEHA MIVIHTHEA MO YOPABNEHHE HA NHKBHOHOCTTA, HPEe? KONTO NOCTONHHO NO0THRHKA
ONTHMATEN THKRHIEH 3a7ac MapHYHH cpeactsa, 100pa cnocofHoeT Ha (PMHAHCHPAHE HA CTONANCKATA
CH MEHHOCT, BEMOYHTENHO 4pes OCHIYPABAHE HA AJASKBATHH KPUUMTHHM PECYPCH W YNECHElHH,
TMOCTOAHHRD KOHTPONHO HabmkodeHme Ha QaKkTHHeckdTe W IPOrHOTHE NAPHYHE NOTOUH M0 NEpHOTH

35



Al P OHHARC AMCHLL
PHUHARCOB OTHET 3A ITEPHOOA, SABBPIIBALL HA 31 JERKEMBPH 201% .

HANPCA W NOAABERAAE Ha DABHOBECHE MEMITY MATYPHTETHHTS TPaHHIIN HA AKTHRHTE W [MTACHRHTC Ha
JPYVHEECTROTO, ﬂl)}'ﬂfEL‘-‘Tﬁﬂm YNPARTABRA NHKEHIHOCTTA HA AKTHEHTE H TACHBHTE CH YPE3 TERYIIL AHANH3
H HabmoaenKe Ha CTPYRTYPaTa H JHHAMHEATA Hi HIMEHEHHATA HM, H Ypes TIPOTHOZHEHE Ha DLaemHTE
BROOAUIH H A3X0OAINH NapHYHH [MOToUH B l!l}FI]EJ'L}[.'IH'JE 380 HEMATHEHH &(]JERT“H EBPXY TAX.

MarypuTeTen anamui

MHo-gooy ca npeaerageHy PHHAHCOBHTE HEMEPHEATHEHM MBCHEH HA JPYIKCCTBOTO KbM UATATA HA
(PMHAHCOBHA OTYET, IPYIHPEHH N0 OCTATRYEH MATYPHTET, OMPEASNEH CIPAMO AMTOBOPEHHA METYPHTET
W napuuaK noToun. Tabaunata e waroTsena Ha 0aza HEHCKOHTHPAHH NAPUYHKH NOTOIH H HAH-PAHHE
daTa, Ha KeATO 330BNEEHHETO € HIHCKYEMO. C}’MHTE BEIHEAT TMABHHLH H NHXEH,

ILI22019 orlapods or3maolr orlap2r. mnan 5r. Obmo

BGN'(00 BGN'G00  BGN'000  BGN'0NI  BGN'000

MDUNANCORA MACHBA

FareEnmenna sa JAHBEHACHTH = =

TBproBoekl W ApYIK 3a0BIBKEHIA 2 —

CAiuega; - - - - 2
Baaymen pucs

ﬂp}'ﬂqecrﬂum HE © H3I0MEHO Ha SHAYHTCICH BAMYTEH pHCE, 3A010TO BCHYKH HEMOBH ONEpalHH H
CACIKH Cca ACHOMHHHPAHH B ﬁ'bJ]I'H.'rJ{:HH JCBA MAHIH CEPQ, QOKORKOTO NOCIECHHOTO & C dJHKCHPaH EVpC
CITPRARL NEEA 1) SAKOH.

Henoeu puck

,;'-Lp}'HiE:CTBCITﬂ © HMAEMOACHD HE PHCK OT NMPOMEHH B NASAEAPHETS IEHH HE HHRECTHIHOHHH HMOTH H HA
LHEHHTE Ha CaMHdTe 11aeMH. ILP}"H&'EGTI’L‘{!IT‘D MEPUOTAYND NPARH NRErnen 1na naztapiinme e, No KOHTO
NpEiAara YonyTHTe CH, CpaMo QAITHTE TEN0RH [PEABITHILA B CTRAHATA, 33 08 MOMWE TTPH HeQDXOIHMOCT
O e HIBRBPIIAT MITARHS H NOCTENENHO KOPEKIHH Ha TE3H LEHH.

Pracse sted JAOLCEOHOECHN PRI YRS TR N

Karo uano qpy#ecTROTO HAMa 3HAYKTEIHA YACT NHXBOHOCHH AKTHEH, C MIKIYEHHE Ha NTPENOCTAREHH
HHBECTHLUHH B KPATKOCPOUHH DAHKOBH J€MO3HTH. 3aTOBA PHXOIHTE H ONEPATHEHHTE NapH4yHH NOTOLH
Ca B rofiAMA CTENEH HE3ABMCHMH OT NPOMEHHTE B NAZapHUTE TMXBEHH PaBHHLLE, JIHXBOHOCHHTE AKTHEH
(genosuTi B DaHKH) ca ¢ QUECHPAH JIHXBEH NPOLECHT, KOATO CE 3anasea HEPOMEHEH 00 MAa0ea Ha
CHOTBETHHA Aeno3uT. JOoKoNKoTo JeNOSHTHTE ca KPATKOCPOYHH, PHCKLT OT HEraTHBHH MPOMEHH B
JHXBEHHTE PABHHLIEA & JIWMHTHPAH. ,':ll]:'}}-'HHUTB{}'I'{] HE £ HAUNVHEHO HE JIHXBEH PHCK O CBOHTE
KPHETHOCPHYMYHH S0 LIGHEHHA, 321070 TE S TEKVIIH HE NPOCPOYEHH H E-BZEI[HHE'BHH.

VRpagTeHie Ha KUt puce

C ¥npaBNeHHSTO HA KAMMTATA JpYHECTBOTO LIENH Ja Ch3Jaka M NOATRPMKA BEIMOKHOCTH TO Ja
npodkik A3 QYHKUHOHHpa Kato  OciicTeallo NPeOnpHATHE H 03 OCHIVPABA CHOTBETHATA
ELIEPLIUECMOCT HA HMHBCCTHPAHHMTE CPEOCIBA HA AKUHOHEDHTE, CTONAHCKH TNOMM HA JOPYTMTE
FAHHTEPECOBAHA JIHUA H YMACTHHUM B HEroBHA DHIHEC, KAKTO M I3 NOLIEPAE ONTHMAIIHA RATIHTAIOEA
CTPYKTYPE, 33 03 CC PeUyUMPal PasxouuIe o [OUTBEPHAHC HA KanuTand. Jpymecisore TekyWo
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APO MHMHAHC AJICHLL
BHHAHCOE OTYET 34 TEPHOILA, SABLPILBAILHA 31 IEKEMBPH 2019 1

HAD AR OCHIYPEHOCTTE W CIPYKTYPATA HAE KANMTATA HAa a3 CHOTHOWIEHHETO Ha 3aJTHKHANOCT.
ToBE CHOTHMMEHHE CE HIYHCIARL MENY HETHHN UBIINOB KANHTAN KbM 00LIATA CYMA HA AHT AKHPAHMA
KamuTil, HeTHHAT TRAMOE KANHTAT CE& OMNPefens KA PEiiikl MeKIY BOHUKH NPHBISMEHH 3aeMHH
CPeCTRA (KPaTKOCPOUHH H ABATDCPOMHEA), TAKA KAKTD CA NOCONEHH B 014ET4 38 IMHAHCOBO CRCTOAHHE,
H TTAPHYHEHETE CPCOCTEL H [TAPHYHHE CKEHBAICHTH, OBUIATA CyMa 1A ANTAATHPAHKA KANHTAN @ PABHA HA
CODCTECHMA KANHTAL H HETHHA DIBATOE KAMHTAT,

B Tabnouuata No-J00Y ca TIPSCTAREHH CROTHOWENHATE HA 3ELUTEHKHANOCT HE Basa CIpyRTYpaTa Ha
KAMHTa18 KbM Kped Hi OTHCTHHA NCpHo:

IMoxazaten 31.12.2019 31.12.2018
BGN'OO0 BGN 000
OG0 IBIr0R KAMMTam, T.4.; - = -
[IpupneHyeHd 3aeMHH CPEICTRA - -
HawmaneH ¢ mapW4yHTe CpencTra ¥
MAPHYHW CKEHELTEHTH (710 {1378
Heten anaron kanyTan (7100 - {1378
OG0 coBcTREN KATHTAT 65 654 50113
O&ume kanuTan 64 944 57 735
CHOTHOMCARE HA A1 THENATOCT - 0,01 - 002

Crpased T eE CroENoCmi

KonlenisaTa 30 cnpageiHBaTa CTOHHOCT MPEINOIara peanuidpane Ha MHAHCOBH HHUTPYMEHTH
upes nponaada, Ha 0a3a NOIMLMATA. NPEANOIOKEHHATA H TPELENKHTE N3 HEIABMCHMH [A34PHH
YUECTHHUM HA OCHOBEH WIH HAM-HITQNEH 3a JaleH aKTHR WIH MACHE nazap, 3a CROMTE (IMHAHCOBH
HKTHEH M [IHCHBH JPYHECTEOTO NPHEME KATD OCHOBEH Nazap fHHAHCOBWTE Nazap B buarapua — b@b,
FONEMHTE THPTOBCKH DEHKH — JHIILPH H 33 onpeieieHH cneunuiuHH HHCTPYMEHTH — THPEKTHH CIETKH
menty crpanure. B noseuero ciyuan, ofaye, ocoDeHO N0 OTHOLWEHHWE HA TEPrOBCKHTE BIEMaHWA H
3ATRUKENHA, KPeHTHTE H DAHKOBUTE JEn03HMTH, TO OUAKBA 14 Peain3dpa Tezd QHHAHCOBY AKTHBH M
MACHRH HITH YPE? TAXHOTO HANOCTIO ODPaTHO HINNEIWAHS, KW PECIEKTHEHO -[IONACABAHE BBE BPEMETO.
3aTORA TE CE& MPENCTARAT Mo TANHATA AMOPTHIHPYEMA CTOHROCT.

PLKOBOACTBOTO HA APYIKECTBOTO CUMTH, Y€ LIPH ChLLECTBYBALIWTE ODCTOATEICTEA TIPENCTAREHNHTE B
OTYETA 38 (JMHAHCOBO CLCTOSHMC OLGHKH HA MHAHCOBMTE AKTHBH W MACHBM ca BLIMOMIIO Nai-
NAJIEACTHH, ACKBATHH H JOCTOBCPHH 538 LE/IHTE HA (DHHAHCOBATA OTHETHOCT.

14. ChEATHA CJOEJ KPAH HA OTUETHHA IEFHO],

Chca Epad Ha OTYETHHA [EPHOZ He CA HACTRIIMAW JPYTH CHOMTHA, KAKTO KOPMTHpaLin, Taka M
HEKOPHIHPALLK, KOHTO 0d ORIRAT CRUCCTBCHO BIAHAHHC BBLPXY AKTHRHTE, THCHRHTE, coDCTREHHA
RAMHTAN H HAPHYHHATS DOTOLH HA ApYARECTBOTO.

15. IPYTH ONMOBECTABAHHA, H3MCKBAHH OT 3AKOH

ChITIACHO HIMCKBAHMATA HA 3AKOHA 30 CHETOROIACTROTO H no-konkperno 4. 30, an. 1, Jdpysecreoro
OIOBCCTHRA HAMMWCISHH 3a MOAHHATA CYMHM 38 YCIVIH, MPETOCTARANN OT PEFHCTPUREHHTE OIHTONM 34
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APO SPHHAHC AJCHL
SHHAHCOBR OTYET 3A MEPHOLA, 3ABBPIUBAIL HA 31 JIEKEMBPH 201% 1.

HETABHCHM C]JHHEIHWB AT, KOMTO ¥CAYTH HE CAd NPCLOCTABAHH OT PErHCTPHPAHKTE OAHTUORH 1IPS3
[epHoIa.
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