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BILT HHAYCTPHAJEH ®OH/ 3A HEJABHKHMH HMOTH AJJCHIL
MEXJIWHEH ®HHAHCOB OTYET H OIIOBECTSIBAHE KbM HEI'O
30 CEONTEMBPH 2019 r.

OBIIA HH®OPMAILIHS

BIL Huaycrpranen doua 2a HeasmkuMH HMoTH® (JlpyikecTBOTO) € aKLMOHEPHO APYKECTEO ChC
CrielMATHA HHBECTHLIMOHHA LIen 33 CeKIOPHTHIHpaHe HA HEABHIKHMH HMOTH MO CMHCEIA Ha 3aKOHA 3a
ApY#KeCTBaTa Che cneuHanta Husectuumonna uen (3JICHLL). [pysecTBoTo € MMUEHIHPAHO ChIMIACHO
3JICHL] or Komucuara 3a dunancos Hagzop npe3 aHyaps 2016 rogusa. CelanMiieTo M ajpecsT Ha
ynpasnenue e rp. Codma, yn. ,.@unun Kyter™ 137, agm. crp.1, er.2.

I[MPEAMET HA IEHHOCT

OCHOBHHAT npeaMeT Ha JefHOCT BKJIIOYWBA WHBECTHPAHE HA NapH4HMTEe cpeicTea, HabpaHM w4pes
H3NaBaHe HA UeHHH KHHAA, B HEABHAEHMH HMOTH IIGGPE.ELETEDM HDK}’I‘IKE Ha E'IpaBO Ha C{JﬁﬂTBEHﬂCT H
JPYTH BELIHH NpaBa BBPXY HEIBHAHMH HMOTH, HIBLPLUBAHE HA CTPOEHKH H NMOAOOpEHHA B TAX, C LUEn
MPEOCTABAHETO HM 34 YIIpABNEHHe, OTIABAHE MO/ HAEM, THIWHT, aperia Wiunu npogmkbara UM,

KAIIUTAJ HA IPYKECTBOTO

PerscTpHpanmaT ycTageH kanutan e B pasmep Ha 2 650 xun, nesa u e usnano sueced. Ha 27.02.2018
r. ,Apko Bapa® AC (npeaxoaHus eaHonuuer coDCTBEHMK Ha KanuTana) npogaea ecHukute 650 000
aKlMH KbM TO3M MomeHT Ha bearepusd [lponsbpre Hepensnmbarce® OOJl. B pezynrar Ha
ynpaxHABAHE HA npaea no eMucua sapanti ISIN BG9200001 188, ca 3anucanu 1 u3usno sannatens 2
000 000 dpos akuuy, ¢ HoMuHANHA cTolHocT | nee. [lpeneua ToBa, KeM kpas Ha Mecew aeryer 2019 1.,
pasMepsT Ha KanuTana Ha apy#ecTsoTo ce e npomerun ot 650 000 ne. ua 2 650 000 ne. paznpenenexu
B ChOTBeTHHA Opol akuuM, ¢ HOMHHANHa cToHHOCT OT | sieB. YBenM4eHHMETO HA KAMHTaZa Ha
JpPYKECTBOTO € BNHCAHO B THProBCKHA PerdcTsp KbM AreHLHATA MO BNHCBAHMATA, ¢ BNHCBaHe No
20190812134834 or 12.08.2019 r. Tounactosmem ,JIpykecTBOTO ce npurekaa Ha 99.43% ot
H~benrepusH [ponspr Hesensnmenre™ OO0,

JAHHH 3A YIEHOBETE HA YIIPABUTEJIHUTE U KOHTPOJIHUTE
OPI'AHH

JpyecTBOTO ce YNpaBifABa W NpeAcTaBliBa oT ckBeT Ha nMpektopute (CII) ot Tpuma uneHoee,
HianbaAHKHTENeH wied Ha CJl w npencrapnaeam apyxectroto e INasen [lerpos banaunos. Jlpy#ecteoro
€ npeacrasnssano 1 ot Mnuan Flnp,u,aHon, NPOKYPHCT,

CJHl ma Jpysxectsoto ce u3dbupa or ofuoro cebpanue Ha AKLUHOHEPHTE 3a CPOK OT 5 (MeT) rofAHHM.
Ynenosere Ha CJ] ca boiiko Xpuctor Boiikos, Mnuan Jlozanoe Hoppanoe n [Taren [Merpor Banaunos.

JAUPEKTOP 3A BPB3KH C HHBECTHTOPHUTE

Hean Huexos [lackanos

OJUTEH KOMHUTET

Anenus [lerkosa — Tymbera, npencenaren
Hnuan Hopaanos

Anercannsp Henkoe
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BIIJI HHAYCTPHAJIEH ®OH/I 3A HEJABHXHMH HMOTH AJICHIT
MEMXIMHEH @PHHAHCOB OTYET H OITIOBECTABAHE KBM HEI'O
30 CEITEMBPH 2019 r.

JATA HA DPHHAHCOBHSA OTHET
28.10.2019 .

OCHOBHA IIEJI H KOPITOPATHBHH HEHHOCTH HA IPYKECTBOTO

CewrnacHo Verasa na JpyKecTBOTO, OCHOBHATA MHBECTHLIMOHHA LEA € 3ana’BaHe W HApacTBaHe Ha
CTOHHOCTTA Ha MHBECTHLIMHTE Ha AKLIHOHEPHTE W OCHTYPABAHE HA TeKyUl A0XoA moa gopmara Ha
JMBHIEHT Ha Ga3aTa Ha pasnpe/esieHHe HAa pHCKa M AHBepcH(IMKALHA Ha nopTheiina OT HEeIBHHHMH
HMOTH. JIPVIKECTBOTO CH € MOCTARHIO LENH Oa:

Ocurypasa crabusien TeKyll 10X0] 38 aKUHOHEPHTE NMoJ (opmaTta HA NAPHYEH [IMBMIEHT 4pe3
HHBECTHPAHE B KAYECTRCHH H N0X0I0HOCHH HEABMKMMH HMOTH HA TCpHTUpHHTE Ha PE:IT}"EJTHKH.
brnrapus;

Veenuuasa CTOHHOCTTA HA MHBECTHLIHHTE Ha AKUHOHEpHTE Hpe3 HEMNpPCeKLOCHATO AKTHEHO
YOpaBneHHe Ha akTHBHTE Ha JIpy:KecTBOTO, BEIOMMTENHO 3aKYNMyBaHe, MIrpLKIaHe W/Mnu
PEHOBHPAHE HA HEABMMKHMMH HMOTH C LIEN Nocneasalnara HM Hpﬂﬂﬂ]ﬁﬁﬂ HIIH eKCnI0aTalMHA,

EdextueHo na pasnpenens pHcka 4pes cTpykrypupaHe Ha nueepcudmumnpan noprdeiin ot
HEIBHAHMH HMOTH C pﬂﬁﬂﬂﬁpﬂ,ﬁ}lﬂ NpejHAZHAYEHHE M CTPATErHA 34 PCAIH3ALIHA,

Ocurypsaea THKBHAHOCT 3a aKLHOHepHTe Ha JIpy/KecTBOTO upez perHcTpUpaHe Ha aKLHMTE Ha
Jpyaectoro 2a Thproeus Ha bearapeka onnora Gopea.

Benpexwu ue [IpyskecTeoTo Hma cBoDOaaTa 1a HHEECTHPA BB BCHUYKH BHIOBE HEJIBHKHMH HMOTH, TO ce
NOJYHHAEA HA 3aKOHOBHTE OrpaHHYEHHA 38 HHBECTHpaHe, pernamMedTHpan ot 3[ICHLI. B Ta3u ephika,
Jpy#ecTEOTO HE MOME:

Ja ce Npeobpaiyea B OpYT BHA ThPrOBCKO JPYIKECTED,

na npuaoduBa NpaBo Ha codCTBEHOCT M IPYTH /orpaHHYeHK BELLIHW NPaBa BLPXY HEABHWKHMH
HMOTH, HAXOAIIH Ce M3BbH TepHTOpHATA Ha PenyOnuka Benrapus;

ik I'JPHJ],DﬁI-IBﬂ HEJIBHMKHMH HMOTH, KOHTO Ca NpeaMEeT HA NPABEH CMNOp,

J3a HHBECTHpPAa B LUCHHH KHH®A, ThPryBaHH Ha PEryIHpaH nasap, ¢ H3KMHYEHHE Ha UEHHH
KHH#A, M30a0eHH WK rapaHTHpaHy oT OBIarapekara 1bpskaea, H A0 10 Ha cTo OT aKTHBHTE CH
B HIOOTEYHH U‘S.HHFELEHH, HIOAOeHH no pema H NpH YCIOBHATA HA 3aKoHa 3a HNOTEYHHTE
ofnuraimm;

na npuaoOHBa J910BH YHACTHA B IPYTH OPY/HECTBA C MIKIIONEHNE Ha y4acTHe B 00CTYAKBALLO
apyskectTeo B pasmep Ao 10 Ha cTO OT KanuTaNa CH.

(JCHOBHHTE 1IeHHOCTH Ha JPY/KECTBOTO ca:

CHIYPHOCT — HHE H3TRYBAME CUTYPHOCT, HECTHOCT H CME OTBOPEHH KbM HYXKIWTE HA HALIHTE
KIMTHEHTH H MNapTHEOPH:

HPDEIJE.‘CHOHMHTIJM = rdpaHTHpaMe Ka4eCTBOTO HA HALIHTE YCITYIH,
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BILL HHY CTPHAJIEH ©@OH] 3A HEABHKHMH HMOTH AJICHIL
MEXKJIHHEH ®PHHAHCOB OTYET H OITOBECTABAHE KBbM HEI'O
30 CEHTEMBPM 2019 r.

"  YBAKEHHE — YBAXKABAME HHIHEHIYAIHOCTTA HA HALIHMTE KIHEHTH,
® OTroBOPHOCT — HHE OBPKHM HA HALHTE ﬂ‘ﬁﬂlﬂﬂlil’lﬂ;
- MNAPTHLOPCTED — HALIHTE KMHEHTH Cca H HALIH MNapTHROPH,

B wsmbiaHenue Ha paznopendwte Ha wn.ll6r or 3akoHa 3a nMyOJMYHO NpeiaraHe Ha UEHHM KHIGKA
(3ITILK), CI1 va IIpy#ecTBOTO Ha3HAYH MO TPYAOB JOrOBOP JHPEKTOP 32 BPB3KH C HHBECTHTOPHTE,
KOHTO MMa NOAXOAALIA KBATH(HKALIMA H ONKT 3a OCHIIECTBABAHE HA CBOMTE 3a/lb/IKEHHA, HE € “WIEH Ha
VIIPABHTENEH H KOHTPONEH OpraH Wi NPOKYPHCT Ha MyONMYHOTO JIPYKECTRO H OTrOBAPA HA BCHYKH
octanany uiuckeanua Ha 3[IMLK xem nupexTopuTe 3a BPL3KH ¢ MHBECTHTOPHTE Ha MyOmH4HM
Ipy#KecTBa.

Hpy#ecTroTO HAMA HASHAYEHH JAPYTH CIYKHTENN N0 TPYAOE JOTOROP.

OTTOBOPHOCTH HA PBKOBOJICTBOTO

Cnopen OwparapckoTo zakoHogatencTeo PLKOBOACTEOTO cniefiga [a H3rOTBA MEAIHHHH (DHHAHCOBM
OTYETH, KOHTO [ia JaBaT BAPHA M 4ecTHa MH(opmauua 3a cheToanuero Ha Jlpyxecteotro Kem 30
centemepu 2019 rogmHa W HeroBuTe (QHHAHCOBH pe3ynTaTH. PBKOBOACTEOTO € M3TOTBHIO
MPHIOKEHHTE TYK (PMHAHCOBM OTHETH B CLOTBETCTEHE ¢ MeskayHapoaHUTe CTaHAPTH 33 HUHAHCOBO
OTYHTAHE.

PrroroncTeoTO MOTELPAOABA, M€ CE NPHNAra ancKeaTHa cHeTOBOAHA MOMTHTHEA.

PBEKOBOICTBOTO CHLLD TAKA MOTELPMKIARL, b€ 3AKOHONATENCTROTO, NPHIMKHMO B Buirapus, ce cnazea
H 4e (pHHAHCOBHTE OTHETH Ca HITOTBEHH Ha Da3zaTa Ha NPUHUMNA , JeiicTBAL0 NPeaNpHATHE”.

PtkoBOACTBOTO € OTTOBOPHO 33 KOPEKTHOTO BOJEHE HA CUETOBOJHMTE PErHCTPH, 33 OMA3BAHETO HA
AKTHBHTE H 3a TpeanpHeMaHe Ha HeoOXOIAMMMTE MEDPKH 3a NpeJOTBPaTABAHE W pasKpHBaHE Ha
MOTEHLHANHH 310yNnoTpedn U IpyTrH HEPEIHOCTH.

PuroBOACTEOTO MOEMa OTrOBOPHOCTT, Y& OCHOBHATA Liel € Ja NOAALPIKAa NMeveNHBLIa CTPYKTYPa Ha
JAPVKECTBOTO.

rp. Codms, 28.10.2019 r.

Cuerasdren Ha (MHAHCOBHA OT

=
Enena Jlazaposa _//
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bILJl HHAYCTPHUAJEH ®OH/I 3A HEABH/AKHUMH HMOTH AJICHIL

OTYET 3A ®PHHAHCOBOTO ChCTOAHHE kum 30.09.2019 r.

{BCHYKM CYMH Ca MOCOYMEHH B XIIALH NeBa)
AKTHBH

Herekymn aktuen
Hﬂuﬂ#!fpﬂﬂ.‘ll!ﬂ ARHIRH

Obmo:

Hemeryu funancosy akxmusy
HuBeCTHLIHOHHN HMOTH

Odwmo:

Armiuen no omepouen danniyu
Honoxcumenna penymaiun
Qb0 HeTEKY N AKTHRN:

Texymn aKTHBN

Biewanun

Mapuynu cpedcmea it eKEUELTEN TN
0010 TeKyLn aKTHEN:

CyMa HA AKTHBITE:
COBCTBEH KATTHTAJ H NMMACHBH
Cobcreen KanuTaa

Denogen Kanumi

Pezepau

[Mpemyen peaepa

Ofmo:

Hampynawa nevaidasazyia

Hetna newanfa’saryba 3a nepuoja
00w BeeobXBaTend J0X0/:

DuHancon PEIYATAT C HATPYNBAHE KbM KPaA Ha nepHoaa;

Obwe coberaen KanuTan:

Texkyun nacusn

FATHIRCHHA KbM EIILPL‘!IIH MTHIA

Obmo:

Cyma Ha nacHBHTE

Q0o cofeTEEH KANHTAI H NACHEH

Jara va cherasine: 28.10.2019 .

Cwecrasuren:

[MpunoaerHne

4.3

4.4

4.7

48

4.6

30.09.2019r. 31.12.2018 1.
2 2
2 2
630
650 -
652 2
4 |
2136 El1R
2 140 819
2792 821
2 650 650
2712 276
272 276
(106) (68)
(24) (38)
(24) (38)
(130) (106)
2792 820
- 1
- 1




BILT HHAYCTPHAJIEH ®OH/I 3A HEJIBHAUMH HMOTH AJCHIL

OTYET 3A TEYAJIBATA HJIHU 3AT'YBATA H IPYI'HA BCEOBEXBATEH JJOXO][

(BeHH4KH CYMH CA NOCONMCHN B XHIADH Jcea)

Pasxomm 3a PRWHK YCIVTH

Paszxoam 3a aMOpTHIALKA

Pasxonsm 3a nepcoHana

Oduwo paixoan 3a ocHOBHA JeiiHoCT
HEYAJIBASBATYBA OT OCHOBHA JEIHOCT

Dunancorn npuxoan
Dupanconn paixoan

NEMAJIBAGATIYEA NPEIH OBJATAHE C TAHBLIH:

NEYAJIBASBATYBA CIAE]L OBJIATAHE C JIAHBIIH:
HETHA NMEYAJIBASATYBA 3a nepuoja
OBIIA C¥MA HA BCEOBXBATHHA J10OX0]]

JNara wa cueraeane: 28.10.2019 .

CreTaBuTen: . ’//
\ Enena Jlazaposa \
L

Mpuaowenne  30.09.2019 .

4.1
4.1
4.1

4.1
4.1

30.09.2018 r.

21 20

- 1

3 3

24 26
24 (26)

- 3
(24) 29}
(24) (29)
(2%}
{29)




BIITT HHIYCTPHAJIEH ®OH/I 3A HEABH/KHMH HMOTH AJICHIL
OTYET 3A MAPHYHHTE ITOTOIIH

{BCH'-IKH CYMH Ca MOCOYeHH B XHIAIH HEER}

Hapwﬂm noTonH 0T OCHOBHA ,[I_'EﬁIIUCT
[namanng Ha JOCTABYKIM H ApYIH

[Mhauianus CELPIAHK C NEPCOHATA H OCHIYPHTENHHTE HHCTHTYIIHMH
ﬂap:mHH HAIHYHOCTH, NOJAYYEHN OT OCHOBHA AeiHoOCT
Maarenn GAHKOBH TAKCH H KOMHCHOHHH

[naTenn/ALICTAHOREHH JIAHBILH

HpyTH noeTRNIEHHA/ IAAHIA

Hemnu napuiru HAAUYHOCHII 0N OCHOSHA OCUHOC:

Ilapuynn NOTOUH OT HHBECTHIHOHHA JAeiiHOCT
[puaoGusane va ALATOTPARHN AKTHEN
Hemnu napuyHu HAAUYHOCMU OM UHeecnL JeiHOCHT:

IMapuwann noroun o1 puHaAHCOBa AeiiHOCT
[locTenaenns 0T eMHTHPAHY WEHHH KHIKA

IJMKU‘,’IH no EMUTHPAHE HA LICHHY KHHEA

IMomyvyeHW BBPHATH 32CMH

Hemru napuunn Hatuynocmu om unane. deiinocm:
Hemno VEEANYEeH e Ha NA A NIE HILTHAN. N eKR8UBLT:
Hapuyunn HEANYNOCTIE 1 EKEUE. KM HAY. HA nepuoda:
IMapuynu naAUNOCTIN U EK8HE.KBM KPAA HA Repuoda:

JHara na cweranane: 28.10.2019 .

Cheranuren:
\ Encita Jiafaposa \

F il

30.09.2019r.  30.09.2018 r.
(20) (36)
(7 (4)
(27) (40)
" (1)
2 (3)
(2) (7}
27 (51)
(650) .
(630) -
2 000 X
(5) -
= (49)
1 995 (49)
1318 (100)
818 637
2136 537




BT HHIAYCTPHAJIEH ®OH/I 3A HEJABH/KHMH UMOTH AJICHIT

OTHET 3A IPOMEHHTE B COBCTBEHHA KATTHTAJ

Kby 30.09.2019
Herua
(BCHMEM CyMU CH IOCOUCHH B XHIAIN JIeBa) Harpynana nevanGa/ Qomoe
Ochopen  [pemuen  newanfa/  saryfaza  cofcTRen
KRMHTIYL  pe3eps saryGa nepHoia KAMUTAN

Canmo na 31.12.2017 r. 650 (52) (16) 582
Canmo wa 01.01.2018 r. 650 - (52) (16) 582
Hemna neganfasazyia 1a nepioda (38) (38)
Hpye eceobxeamen doxod -
Obwo BeeobXBaTeH Q0X00 - - - (38) (38)
OrHacaHe Ha saryoaTa: (16) 16 -

KATO HENOKpHTA (16) 16 -
Esmucus sapantn 276 276
Caano kim 31.12.2018 1. 650 2748 (68) (38) 820
Cango kem 01.01.2019 r. 650 276 (68) (38) 820
Hemna nevandasazyoa 3a nepuoda (24) 24)
Hpye sceotxeamen doxod -
Odwo peeobxsaTen qoxon - - - (24) (24)
Ornacane Ha zaryfaTa: (38) 38 -

KATO HEMOKPHTA (38) 38 -
EsmuTHpane Ha oCcHOBCH KanmHTan 2 000 4 1996
Emucua sapanTH -
Canno Kby 30.09.2019 r. 2 650 272 (106) (24) 2792

Jara na ceerapane: 28.10.2019 1.

e "
Crcrasuren; e
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BILA HHY CTPHAJIEH @OH/1 3A HEABHKHMH HMOTH AICHI]
MEXK/JIHHEH ®PHHAHCOB OTHET H OIIOBECTSABAHE KbM HET'O
30 CEHNTEMBPH 2019 r.

BEJEXKH KbM HHAWUBH/IYAJIHUSA OTHET

1. Craryr u npeamMeT Ha IeiiHOCT

HpyxecTBoTo € apy#ecTBo cbe cenanuuie B buarapua. To e BnMcaHO B TBProBCKHA PerHcThbp NpH
Arenuna no snuceanns ¢ EMK 203645531, Anpecwr My Ha ynpaenenue e rp. Codwms, yi. . Dunun
Kyres™ 137, anm. crp. 1, eT. 2.

[lpeameTsT Ha faeifiHocT Ha JpyKecTBOTO BKIIOYBA WHBECTHPAHE HA MAPHYHHTE CpeicTea, HalpaHu
ypes H3/IaBaHe Ha LICHHH KHHIKA B HEIBHAHMH HMOTH NOCPECTEOM MOKYNKA Ha NpaBo Ha cobeTBeHOCT
H IPYTH BelllHH Npapa BLPXY HEIBHKHMH HMOTH, H3BLPLIBAHE HA CTPOEKH H NOA06pEHHA B TAX, C Len
NPeNoCTABAHETO HM 3a YNPABNEHHE, OTAABAHE M0/l HAEM, JIMIHHT, apeHaa WHIH npoaaxdaTa HM.

2. ba3a 3a H3roTesiHe

2.1. Obmm moaoxkenns

To3H (JMHAHCOB OTYET € H3ArOTBEH B CLOTBETCTEHE ¢ W3MCKBaHMATA Ha MeskayHapoaHuTe CTAHAAPTH 3a
junancoso otuurane (MCDO), kouTo ce chetoat o1: CTansapT 3a GUHAHCOBH OTHYETH H THIKYBaHHA
Ha Komurera 3a pasacHenws va MCPO (KPMC®O). ogobpenn or Ceeeta no MemayHaponHH
cueToRoaHH cradaapty (CMCC) m MesayHapogHHTE CHETOBOJHH CTAHOAPTH H THIAKYBAHHA Ha
lMocTosHHHA kKomuTeT 3a pazacHasaHua ([1KP), onobpenn or Komwurera no MexnyHaponHu
cueToBoaHH crangapth (KMCC), kouto edextHeHo ca B cuna Ha 01.01.2019 r. 4 ca npuetn oT
Eeponeiickua cuioz. HaroTeaneTo Ha (JMHAHCOBMA oTyeT cnoped Wiuckeanuata Ha MCDO u3nckea
PrroeoacTeOoTO Ha JIpysKecTBOTO [ia NpasH onpeaeneHH 3HAYHMH CHETOBOIHH OlleHKH. HaroTeanero
M3HCKBA CBIIO Taka phbKOBOACTBOTO Ha JlpysmecTBOTO Aa M3IRBPINBA NMPELEHKH NMPH MPHIAraHeTo Ha
cueToBoAHaTa nonuruka Ha J[lpywecteorto. IlpunoskeHata cueTOROAHA MOJHTHKA B HACTOALLHA
MeskIHHEH (JHHAHCOB OTHET € MOCNeA0BATENHA H ChLUATA KAaTO NPUICKEHATA B MOCNEAHHA FOJHILIEH
dmnancos otyer Ha Jlpyaectsoro 3a 2018 r. JlpyskecTBoTo € npHeno BCHYKH HOBH H/HITH PERH3HPaHH
CTAHJAPTH H pa3dcHeHHd, w3nanenu ot Ceeera no MexayHaponHu cuetoroaHH ctanaapti (CMCC) u
npuetd ot Komucuara Ha EBponeiickua cbio3, KOHTO ca YMECTHH 3a HErORaTa JeHHOCT H ca B CHJIa 3a
TEKYLIHA OTHETEH NepHOZ, 3anousail Ha 1 auyapu 2019 1.

Hp}'}KECTBUTD HE HAMOTEA KOHCONHIHPAHH CHETOBOAHH OTHETH.

2.2. DYyHKOHOHA/IHA BATYTA H BaJAYTa HA NpeacTaBiHe HA JHHAHCOBHTE 0TUETH
'-'I}_‘,I'HIELIHDHH_IIHE BAMYTa € BATYTATa HA OCHOBHATA MKOHOMHYECKA CPENA, B KOATO €IHO NpedlpHATHE
(hyHKLMOHHPA W B KOATO INAaBHO CE TeHEpHpAaT W W3Pa3XxojBaT napuvHuTe cpeiactea., Ta orpasasa
OCHOBHHTE COCTKH, CchOHTHA H YCIOBHA, 3HAYHMH 33 NPEANMPHATHETO.
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BIIJL HHIAYCTPHAJEH ®OH/I 3A HEABH/KWUMH HMOTH AJCHLL
MEXK/JHHEH ®UHAHCOB OTUYET H OIMOBECTSABAHE KbM HEI'O
30 CEHTEMBPH 2019 r.

Jpy:ecTBOTO BOOHM CHETOBOACTEO W ChCTABS (JMHAHCOBMTE CH OTHETH B HALMOHANHATA BANYTA HA
Penyfnuka Bearapus — Gwarapcku nes, sp3npreT ot Jpyi#ecTBOTO KaTo QYHKUHOHANIHA BaTyTa.

HacTosuure huHaHCOBH OTHETH CA H3MOTEEHH B XHMIIAAM JieRa,

2.3. Cnetku B uy#/IeCTPAHHA BAIYTA

Cnenkure B YYHIECTPaHHA BANyTa Ce BMHCBAT MEPEOHAYANHO KATO KbM CYMATA Ha Yy ICCTPaAHHATA
BANYTA ce MpHAara ueHTpanHuaT Kypce Ha Benrapeka Hapoaua bauka (BHE) kem natata Ha cuenkara.
KypcosuTe painukW, BBIHMKBALIM NpH YpeiaHe HAa BATYTHHTE MapH4YHH MO3HUMH WIH NpH
OTYHTAHETO HAa Te3iH NapH4YHH NO3HLUHHA MpH KYpPCOBS, pa3NvYHK OT TO3H, MO KOHTO NMEPBOHAYAIHO Ca
OMnM NpUIHATH, ce OTYMTAT B OTHETA 3a nevanbata wiu zaryfara M Apyrus BceoOXBaTeH OOXoX 3a
ChOTBETHHA NEPHOJL.

2.4. CueToBoHH NPeaNOA0KeHHA H NPHOIHIHTEIHH CHETOROIHH 0OLEeHKH

Ilpunoxennero wa MCDO wuaucksa or PBKOBOACTBOTO /14 HAMPABH HAKOH CYETOBOAHH
NpeanoIoMeHHs # NpUOIH3NTENHH CHETOBOJHH OLIEHKH NPH HArOTBAHE HA (HHAHCOBHTE OTHETH, C Len
onpenensHe CTOHHOCTTA HA HAKOH AKTHBH, MIACHBH, MPHXOAX K pa3xoad. Te ce H3BBPILIBAT B2 OCHORA
Ha Haii-nobparta npeuenka Ha PekopozcTBoTO, OasupaHa Ha MCTOPHYECKHA ONWT H AHANH3 HA BCHYKH
(haKTOpH, OKAZBAIIH BIAHAHHE TIPH JajeHnTe 0DCTOATENCTEA KBM JIaTATA HA HATOTBAHE Ha (JHHAHCOBHTE
OTHETH.

3. IIpuokeHH ChIIECTBEHH CHETOBOAHH MOJHTHKH

3.1. Herexkymu MaTepHaaHn H HeMATEPHAJIHH AKTHEH

HETEK}"LL[H MATEPHAIIHH AKTHEH CAa AKTHBH, KOHTO C& AbpAAT OT NPEANPHATHETO, 34 43 ¢S H3MON3BAT 32
NMPOH3BOACTROTO HIH QOCTABKATA HA CTOKH HIH YCIYTH, 34 OTHABAHE 04 HAeM Ha OAPYTH NMHLIA HITH 33
AMHHHCTPATHEHH LISMH, KOHTO CE O4aKEa 13 OBLOAT HAMON3BAHK Npes nose4e 0T EOHH MEPHO.

Hetexyumre MaTepHaniy 0 HeMaTepHAIHH AKTHBH Ce MPUIHABAT KATO MEPBOHAYAIHO CE OLIEHABAT M0
LieHa Ha NpHAoOHBaHe, KOATO BK/IIOYEA MOKYMHATA LEHA, MHTA H HERB3CTAHOBHMH JaHbLM, KAKTO W
BCHYKH MpPEKHM pa3sxolM 3a NPHBEXKIAHETO HA AKTHBA B paloTHO CLCTOAHME H HA MACTOTO 34
npeasuaeHara My ot PrkoeoacTeoTo ynorpeda. Cnea mbpBOHAYANHOTO WM MPH3HABAHE HETEKYILUHTE
MaTepPHATHH H HEMATEPHAIHH AKTHBH C€ OTYMTAT MO LieHa HA NMpuAoOHBAHE, HAMANEHA ¢ pasMepa Ha
HAYMCIEHaTa AMOPTH3ALHA H EBEHTYAIHH 3arydu oT obeaneHka.

Koraro B HeTeKylMTE MATEPHANIHH AKTHBH CE ChAB[UKAT CbIIECTBEHH KOMIMOHEHTH C pa3zlH4HA
NPOIBLLKMTEIHOCT HA NMONEIEH KHBOT, Te3H KOMIOHEHTH ¢¢ OTUMTAT KaTO CAMOCTOATENHH AKTHBH,
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BIIJI HHY CTPHAJIEH ©®OH] 3A HEABHKHMH HMOTH ATCHIT
MEXKIWHEH ®PHHAHCOB OTYET H OITOBECTABAHE KbM HEI'O
30 CENTEMBPH 2019 r,

[locnenpamy pasxofM, BKIIOYMTENHO MHIBLPLUEHHW 33 2aMAHA HA KOMIOHEHT OT AaKTHBa, Ce
KANHTATH3IHPAT B CTOHHOCTTA HA AKTHBA, CAMO AKO OTTORAPAT HA KPHTEPHMTE 3a MpH3HABAHE Ha
OBATOTPaeH aKTHe. BanaHcoeaTa cTOHHOCT Ha 3aMEHEHHTE KOMIMOHEHTH C& OTAHCEA OT CTOHHOCTTA HA
AKTHEA B CHOTBETCTBHE ¢ HIHCKEAHHATA Ha MexayHaponen cuerosoned cranaapt (MCC) 16 Mimoth,
MALIHHH H CLOPLIKEHHA. BCHYKH ApYrH nocneBally pasxoiu ce Npu3HaBaT TEKYILO B NEPHOAA, Npes
KOHTO ca HanpaBeHH!.

J'QLMD]JTHSHI.I.HHTE CE HA4YHCNABAT BL3 OCHOBA HA NpPELEHEHHA MOJIe3CH JKHMBOT HAa AKTHBHTE, 4pe3
HIMONAZBAHETO HA MHHEHHMA METO/.

[MonesHHaT AHBOT HA AKTHBHTE C& ONpefela B 3aBUCHMOCT OT QYAKBAHATA MONE3HOCT HA aKTHBHMTE 3a
JIpy#ecTBOTO H € BLIPOC Ha NMPeLeHKa, OCHOBABALIA CE HA OMHTA ¢ NOJ00HH aKTHEH.

HayucnaepaHero Ha aMOpPTH3ALMATA 3anodBa OT HAYANOTO HA MECELa, CleBall Mecela, B KOHTO
aKTHBBT € Ha/MueH 3a ynotpeba U ce nMpekpaTABa HA MO-PaHHATA OT: JaTaTa Ha KiacH(UUHpaHeTo My
Karo JAbpaan 3a npoaaxba B cwoTeeTcTBHE ¢ MCDO 5 Hetexyiuu akTBeH, TbpKaHH 3a npoaaxkoa M
NpeycTaHoBeHH JeHOCTH HIH JATATA HA OTIHCBAHETD MY.

[TpunaraHuaT METOABT 38 AMOPTH3ALHA H NOJE3HHAT KHBOT HA AKTHBMTE CE NMPEernesaar Hai-Manko B
Kpas Ha Bcaka )MHAHCOBA rOJHHA M CE NMPaBAT NPOMEHH B THX, 3a Ja ce oTpa3aT OvJewara ynotpeba
HA AKTHBA M OYAKBAHHAT MOJEN 34 H3NON3BaHe HA DLACLUHTE MKOHOMHYECKH MON3H, BRIUIETEHH B
akruea, [lpoMenn B MeTo1a HA aMOPTH3ALIAA H NNOJIE3HHA JKHBOT HA AKTHBHTE CE OTYMTAT KATO NpoMaHa
B NpHOIH3NTETHHTE CYETOBOHM NpeLeHkH B croTeeTcTEHe ¢ MCC 8.

BGMH, AKTHBH B NMPOLEC HA H3rpaskaaHe H HAMBIHO AMOPTHIHDAHH AKTHEH HE Ce aMOpPTHIHPAT.

3.2. HupecTHIHOHHH HMOTH
HHBEC‘TI‘IHHDHEH HMOT € 3&MA HITH Cl'pa.'.'l.ﬂ, HIIH YACTH OT CFPB.EI,H., HITH H JBETE. TOBa ca CUE’CTBEHH HMOTH
HIH ce NpHAoOHBAT NPH YCIOBHATA Ha N0TOBOP 3a (PMHAHCOB JIM3HHT.

MHBECTHUMOHHMTE HMOTH Ca HMOTH, ILPAAHH M0-CKOPO 33 NOMYYABaHe HAa MPUXOJH OT HAEM WIH 3a
YBEIHYABAHE HA CTOHHOCTTA HA KANMTANA, WIH M 34 JEETE, OTKOIKOTO ¢ uen npojakba B obuuaiinara
JOefHOCT, HINON3BAHE 33 NPOH3BOACTEO WM J0CTABKA HA CTOKH M YCIYTH, WM ¢ aIMHUHMCTPATHBHH
LIETTH.
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Kpumepuu 3a kiacuunupane Ha UHEECHINUHONNTME MO

E..'ZIJHH HHBECTHLUHOHEH HMOT reHepHpa FIEPH'-IHH NoOTOUH B roflaMa CTeneH He3aBHCHMO OT ,ﬂ,p}"]"HTG
AKTHEH, HPHTE)IGH.E&HH oT I'.IP'EI[I'I]'JHH‘THETD. Toaa OTITHYAEE MHBECTHLIHOHHHA HMOT OT NMON3BAHHA OT
cobcreeHuka umoT. [IpoH3EOACTBOTO MM NOCTABKATA HA CTOKH MIIH YCIYTH (HIH M3NON3BAHETO Ha
HMOTa 3a ﬂﬂ.MHI-IHGTI’.‘r&T‘HBHH llﬁJTH:I' I‘EHEPHP& MapH4YHH MOTOUH, KOHTO MOTraT Oa Ce OTHECAT HE CamMo
KbM HMOTA, HO H KbM ﬂp}frn dKTHEH, H3INMOI3BAHH B npoueca Ha HPDHSHG,E[CTBD HITH O0OCTABKA. 33
non3eaH ot coficTeeHHka uMoT npeanpuaTHeto npunara MCC 16 HmoTu, MaLIHHE H CEOPEKEHHA.

HPEHHPHHTHE‘TD NpHEMA €IHH HMOT 332 HHBECTHUHOHEH H B CMIEOHHTE CHTYAaLHH.

- 3ema, NnpMTEXaBaHa c LeN JBITOCPOYHO YBEIHYaBaHE HA CTOHHOCTTA HA KANHTANA, 4 He ¢ Le
KpaTkocpouHa npojaxba s xona Ha obuyaiinaTa cu nefiHocT:

- 3ema, NpHTEKABAHA 3a HEONPEAENEHO NORACTOAIIEM OBICIIO H3N0I3BaHE (AK0 NPeaNpPHATHETO
HE € OMpeie/HiIo, 4e Le HAMON3Ba 3eMATA HIH KATO Noi3BaH oT coOCTBEHHKa HMOT, WIH 3a
Kparkocpouna npoaaxia B xofa Ha o0HYaiinaTa cu 1eHHOCT, Ce CHHTA ve 3eMATA Ce NPHTE/KaRa
3a yBe/nM4aBaHe Ha cToiHocTTa Ha Kanurana). Ilpez Bropoto Tphumeceune Ha 2019 roamua
NPEANPHATHETO € NPHAOOHIIO 3eMi, KOSTO € KiacH(HIHpaHa OT Hero Kato MHBECTHLHOHEH
HMOT, H3XOiKAafKK OT Te3H CroDpaKEHNA.

- Crpapa, npuTeskaeaHa oT NpeINpHATHETO (MIH JbPiKaHa OT HEro NPH YCIOBHATA Ha (IMHAHCOB
JIM3HHT) M OTAAAEHA N0 SAHH HIH MNOBEYE ONEPATHEHM JIHIHHTA]

- Crpaaa, KoATO He ce MOJ3Ba, HO Ce NMpHTEkaBsa, 3a 1a OBJe OTAANEHA MO eHH WIH NoBeue
OnepaTHBHH JIM3HHIA;

- Hwmor, koifTo ce uarpakaa wnu pazpaborea 3a ObAeLI0 H3INOI3BAHE KATO HHBECTHLIMOHEH HMOT.

Hwor, koiiTo € oTaaneH Npu YCNOBHATA HA JOTOBOP 3a JHHAHCOR MM3HWHT HA JPYrO NpPEeanpHATHE He €
HHBECTHLIHOHEH HMOT.

HPIHHIT#HH&' HT HHEeCHIENNONEN MOm

HHBECTI’ILI,HOHEH HMOT CE NpH3IHABA KATO AKTHE CaMo, KOrarto:

- E BepoatHo ObAEIMTE HKOHOMMYECKH W3r0JM, OYAKBAHH OT HHBECTHLUHOHHMA HMOT, [a ce
NOJYHAT OT NPEANPUATHETO; H
- llenara Ha npuaoGHBAHE HA HHBECTHLIHOHHHA MMOT MOXe J1a ObIe OLeHeHa HAMIEHKTHO.

TMpeanpHATHETO OLUEHABA MO TOIM NPHHLMI HA NPH3IHABAHE M BCHYKH Pa3xoiy 3a WHBECTHLIMOHHMA
HMOT B MOMEHTa HA TAXHOTO H3BBpIWIBAHE. Te3W pa3sxonu BKIIOYBAT MBPEOHAYANHO HANpAaBEHHTE
pa3xoaM 3a NpHI0OHBAHE HA HHBECTHLIIMOHHHA MMOT M M3BLPLIEHHUTE CNEJl TORA PA3XO0/IH 3a N0MbIBaHE,
MoAMAHA HA 4acT HIH 0DCTyKBAHE HA UMOTA.
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He ce MpH3HABA, T.€. HE Ce BKIKOYBa B DamaHcoearta CymMa Ha HHBECTHLIHOHEH HMOT paaxonu're 34
EXMEIHEEHOTO MY EIIECJI}']EBEI-IE. Pasxogute 3a EHENHEBHOTD O‘ECH}'J‘KBEH& NpeacTaBIaBEaT rJIaBHO
pasxofiH 3a Tpya H KOHCYMATHEH, B T.4. PasxoaHTE 38 HEZHAYHTENHH pE3CPBHH 4acTH. Toea ca T.Hap.
Pa3x0M 34 ,,pEMOHT H NOAIBPHAaHE Ha HMoTa™ HAa MMoTA. Te ce npH3HasaT B nevanbaTa unwM 3arybara
B MOMEHTA HA TAXHOTO HIEBPIIBAHE.

[Tpeanpuaruero npusHasa B banaHcoBaTa CyMa Ha HHBECTHLIHOHEH MMOT pasxofia 3a NoAMAHA Ha 4acT
OT ChULECTBYBALL HHBECTHLIHOHEH HMOT MO BpeMe HA H3BBPIIBAHETO HA TO3IH PA3X0/, [pPH YCIIOBHE, Ye
Ca M3MTBIHEHH KPHTEPHHTE 3a npH3HasaHe. banadcosata cyMa Ha HECTHTE, KOWTO ca TMOJMEHEHH, ce
OTIHMCEA B CLOTBETCTBHE ¢ pasnopenbture na MCC 40 HuBecTHUHOHHH HMOTH.

HHBECTHUMOHHHTE MMOTH MHPBOHAMATHO CE OLIEHABAT MO LEHA Ha NpuaoGHBaHe W NpH nocieaBala
OLUEHKA — Mo cnpapelHea Wﬂﬁﬂﬂﬂ, KaTO NpOMEHHTE CE NMPHW3HABAT B neyantoH u 331"}"61‘1.

Hvpeonauanna oyenka

I"]HBECTHLI,H{!HHHJIT HMOT C& OLICHAEA NBbPBOHAYANHO MO HEMOBATA LIEHA HA i'E]'JIfLEI,D‘E‘HBaI-IE. Pazxopure no
COeNKaTa Ce BRMOYEAT B MBPEOHAYANHATAE OLUESHKA.

]_LEEIHTB. Ha HPI‘!UICIEHBEHE Hi 3aKYNMEH HHEECTHLHOHCH HMOT BEIIOYEA HEMOBATA MOKYNHA LIEHA H BCHYKH
pa3xoid, KOHTO MOraT ga My OBaar MNPAKO NpenHCcaHH. HEHPHMEPI NpaeHH YCIYTH, CBRP3AHH C
TIPH.E[DE!I*IEEI-IE‘:TD Ha HMOTA, NaHBLUH 10 NPEXEBPIAHETO HA HMOTA H APYTH PasxoiH no CACNKaTa.

He ce BrIOYBAT B LeHAaTa Ha npuaobHBaHe:

- IlbproHAYaNHHTE Pa3XOH [ OCBEH aKo He ca HeoOXOMMH, 33 14 MPHBEJAT HMOTA B paGoTHOTO
MY CBCTOSHHE, NPeIBUIEHO OT PEKOBOCTEOTO HA MPEANPHATHETO);

- ITbpBoHaMANHMTE ONEpaTHBHY 3aryOH, NOHECEHH NPeIH HHBECTHLHOHHHAT HMOT 4 JOCTHIHE
MIaHHPAHOTO HHBO HA 3AETOCT, HITH

- Heobuualino ronemu konmuuecTea OpakyBaH MaTepHan, Tpyd WAM JPYrH PecypcH B
CTPOMTENCTBOTO HIH pa3paboTBaHeTo Ha HMOTA;

AKO NNAMAHETO HA HHBECTHLIMOHEH MMOT € OTJIOMEHO, HErOBATA LIEHA HA NPHA0DHBAHE € EKBHBANEHT
Ha LeHaTa MPH YClI0BHA Ha He3abaBHO nnamade. Paznukara mexay Tasd cyma M obwata cyma Ha
[IAAHHATA C& MPH3IHAEA KATO Pa3sxo/ 3a THXEH NP3 NepHoa Ha KpeauTa.
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HMocaedsanio oyenasane cied HepeoNauaINOMo NPUIHABANE

[Mocnenpaworo oueHsBaHe ciej MBPBOHAYATHOTO NPH3HABaHe B MPeANpPHATHETO CTABA KATO Ce
NpHIAra MoJena Ha crpaBe/HBaTa cTOHHOCT. BCHYKH MHBECTHLIMOHHHM MMOTH B MPEINpPHATHETO Ce
OLIEHABAT N0 CNPABEIHBA CTOHHOCT, ¢ M3KIIOYEHHE HA C/IYYauTe, KOTaTo NA3apkT 3a CPABHHMH HMOTH
€ HEaKTHBEH H CMpaBe/THEATA CTOMHOCT HA aleH MMOT He Moxke a Ohe HaleKIHO ONpeenuMa Ha
HenpekscHaTa ocHoBa. [IpeanpuaTHeTo oLeHABA TOIH HHBECTHUHOHEH MMOT, KATO M3M0J3BA MOJena
Ha ueHata Ha npuaobusane 8 MCC 16 MmoTh, Malimen ¥ chopkaenuna. OcraTp4HaTa CTOHHOCT Ha
MHBECTHLIMOHHHA HMOT ce mnpuemMa 3a Hyna. [lpeanpuatvero nponwmxasa na npunara MCC 16 no
ocroDOMOABAHETO Ha TO3H HHEECTHLIMOHEH MMOT.

KoraTo ynorpebara Ha HHBECTHLIHOHEH MMOT C€ MPOMEHH Taka, 4e TUil ce pexnacudHuBpa B HMOTH,
ChOPBLKEHHA 1 0Dopy/IBaHE, HErOBaTA CTIPABEUIHBA CTOHHOCT KbM JATATA HA PeKIacH(HKALIHATA CTaBa
lUeHa Ha I'IpH.E[DﬁHEElHE 34 NocNedBallo OTYHTaHE.

3a UMOTHTE, KOMTO Y4CTHYHO CE M3IMON3BAT B OCHOBHATA AeiiHocT Ha Jlpy:KecTBOTO W HacTHYHO — 3a
OT[laBaHe MoJ HAEM H HE CBIIECTBYBA BBIMOMHOCT Te3W YacTH [Ja CE OTHHTAT CAMOCTOATENHO,
PLKOBOACTEOTO € NpHENno Ja rM Npeicrass cbriacHo wiuckeanuaTa Ha MCC 16 MmoTi, MamuuM u
CLOPEKEHNA.

HHBECTHUMOHHH MMOTH, KOMTO OTTrOBapAT Ha KPHTEpUMTE 3a KiacuMKalLHA KATO ABPHAHH 3a
npogakDa (MIH BKIKOYMEHHW B TPYNH 3a ocBoDoOMlaBane) ce oueHsBaT B ChOTReTcTEHE ¢ MCDO 5
Hetexyum akTiBeH, Jhpikanu 3a npoaakba U npeycTaHOBEHH JeHHOCTH.

3.3. Obe3uenKka Ha HETEKYIIHTE MATEPHAJIHH W HEMATEPHAIHN AKTHBH H
HHBECTHIHOHHH HMOTH

K'bH JATATA HA HArOTBAHE HAa E]]HHEHCGB!’IT‘E QOTYETH PBKUBQLI.C'I'EDTD Ha ,ﬂp}"H{EBTB{]TD I'IFI‘BBH ﬁpﬂuﬁHKa
JAallH C-'bI.I.I.ECTB}"B.ﬂT HHOHKaUHH 3a 06E3u¢H|ﬁa Ha HETEK}’I.I.I.I’HE MATEPHATHH, HE.'M&TEFIHH.I'!HH AKTHBH H
HHBECTHUHOHHMHTE HMOTH. B Cﬂ}l"‘laﬁ, ye ce YCTAHOBH, HE TAKHBA HHIOHKALIHH C'.I:-Ill’ECTB}’BﬂT, CE H3MOTEA
I'IPI'IEJ'IHSHTEJTHE OLUEHKA HA BRICTAHOBHMATA CTOHHOCT Ha CHOTECTHHA AKTHE. KD!’ETD HE € BE3IMOMKHO
Aa c¢e HIYHCIH BhIcTaHOBHMATA CTOHHOCT Ha OTOAENHHA AaKTHE, Hp}']KE-'ETBDTD DI'IPEJ],EJ'IH
BBICTAHOBHMATA CTOHHOCT Ha €IHHMIATA, TEHEpHpalla NapuHHH MOTOLUM, KEM KOATO AKTHEET
MPHHALIEHKH.

BracraHoBHMaTa cTOHHOCT € NO-BMCOKATA CyMa OT CMpaBelIHBATA CTOWHOCT, HAMA/IEHA ¢ Pa3XoauTe
no npoaakba Ha JaneH akTMB M cToliHocTTa My B ynoTpeba. Koraro b3craHoBMMaTa CTOHHOCT Ha
JajeH aKTHB (WIM Ha eIMHWLA, FEHepHpalla NapHYHW TOTOLM) € No-Hucka oT GanaHcoBaTa My
CTOHHOCT, MOC/IeIHATA CE HAMANABA [0 Pa3MEpa Ha BB3CTAHOBUMATA cToiHOCT. 3arybara ot obealleHka
ce NpH3HaBa Be[lHAra KaTo pasxo[l B oTYeTa 3a nedanbara wiu 3arybara v Apyrua BceoOXBaTeH N0X0/1.
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[Ipu Bb3cTaHoBARaHe Ha 3aryba ot ofesuenka, GanaHcoBaTa CTOHHOCT HA AKTHEA (WM Ha eHHMLATA,
reHepHpalla NapHyHKW MOTOLM) ce YBenu4aea A0 MPOMEHEHATA MY Bb3cTaHoBMMa croiiHoct. Toma
YBETHYEHHE HE MOse J1a 1oBee 1o GanaHcoBa CTOHHOCT No-roadMa ot DanancoeaTta CTOHHOCT, KOATO
Ou Guna onpefeneHa NpH NONCXKeHWe, Ye B MPEIXOAHN NepHOH He e Duna npu3HaBaHa 3aryba or
oDesleHKa 3a naaeHuA akTHB. BricraHoeaBaHeTo Ha 3aryda or obe3leHKa ce NPU3HABRA BEIHATA KATO
npHxoj B 0T4eTa 3a nevanbara MK 3arybaTa u apyrua BceoGxBaTeH N0XOL.

3.4. Herekymu akTHBH, IbpPAKAHE 34 Npoaaxkta

Herekylun akTHBH, JLpKaHH 2a npoaak0a (MIKM rpynu 3a 3sakaaHe ot ynotpeba) ce kKnacHpuuMpar
KaTo Abp#aHH 3a npogakda, ako TaxHarta Ganancosa croiiHocT wie 6B/e BFh3CTAHOBEHA NMO-CKOPO 4Ypel
cleska 3a npoaaxOa, a He Ypes npoIbixkasaia ynorpeda. [Ipu knacHpHKaLMATa MM KaTo Ibp#aHH 3a
npoaaskba, Te ce OUEHABAT 110 NMO-HUCKATa OT DANaHCOBATA MM CTOMHOCT H CIpaBeTMBATA HM CTOHHOCT,
HaManéHa ¢ pasxodWTe Mo I'IPD.EHJKﬁﬂTa, KaTO pa3dKaTa OT OLSHKATA Ce NpH3IHaea B OTYETA 34
neyanGara wnH 3arybara M apyrusa BceoOxpaten goxon B cworeercreie ¢ MCC 36 OGesuenxa Ha
dKTHEH.

Herexyuin akTHed, AbpakanH 3a npoaax0a (WM rpynu 3a usBakaaHe oT ynotpeba) ce npeicrapar B
OTHETa 3a (PHHAHCOBOTO CHCTOSHME B pPa3/iena Ha HETEKYIIHTE AKTHEH.

3.5. MarepuaJHH 3anacH

MarepranHHTe 3anacH BKIOYBAT NpHACOMBAHETO HA 3€MA WM CrpagM NpHAoDHTH WIH TAXHOTO
H3rpasiiaHe, YMHTO CTOHHOCTH LUIE CE BBL3CTAHOBAT npeamMHo ypez npoaaxba. CebecToifHocTTa Ha
MaTEPHATHHTE 3aMacH BRIIOYBA Pa3xoM 34 NpuaoOHEAHE HA MATEPHAITHHTE 3aMacH, KAKTO H BCHYKH
APYrH pasxold OTHACALIM ¢ /10 NPHBEXKJAAHETO HA MATEPHANIHMTE 3AMACH A0 TAXHOTO TEKYILO
MECTOTIONOAKEHHE H CHCTOAHME.

MarepuanHuTe 3anacH ce OTYMTAT MO M0-HMCKATA OT TAXHATA ceDecTOHHOCT W HEeTHA peanH3yema
CTOHHOCT. 3a PBKOBOACTBOTO HAMA paznMKa MEXIY HETHA pealusHpyeMa CTOHHOCT M MazapHa
CTOHHOCT Ha MATEPHATHHTE ZANACH.

3.6. DuHAHCOBH HHCTPYMEHTH

DHHAHCOB MHCTPYMEHT € BCEKH JIOr0OBOp, KOMTO NOpaskia eIHOBPEMEHHO, KAKTO (MHaHCcOB akTHRE B
CIHO NpeanpHATHE, Taka H {i)HHaH{:GB MacHB HIH HHCTPYMEHT Ha coDCTBEHHA KanMTtan B Apyro
NPeanpHATHE.

(DHHAHCOBUTE AKTHBH M NMACHBH CE NPH3HABAT B OTHETA 34 dJHI-IEI-ICDBGTD CHCTOAHHE, KOTaTO H CaMo
KOraTo ﬂp}'H{EETBDTD CTaHe CTpaHa No OJOroBOPHUTE YCIOBHA HA HHCTPYMEHTA. (DUHAHCOBHTE AKTHBEH
Ce OTNHCBAT OT OTHETA 34 EPHH&HCGBI..T]'U CLCTOAHHE, CNEd KATO AOTOROPHHTE MNpaBa 3a NoMy4aeaHeTo
Hid MapH4YHH NOTOUH Ca M3TEKJIH MAH AKTHBHTE CA TIPEXERNICHH H Tpaifcc]}apm HM OTrOEapda Ha
HEMCKEAHHATA 32 0TNHCBaHe, DuHaHCOBHTE MACHEH C& OTMHCRAT OT OTYeTa 3a d}HHEHCGBﬂTU CBECTOAHHE,
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KOTaTo M CaMO KOTATO Cad NOTaceHM — T.e. 3aJbMKeHWeTo, ONpeie/ieHo B A0roBopa € OTNANHAMND,
AHY/IHPAHO WIIH CPOKBT MY & H3TEKE.

[lpu nbpEOHAYANHOTO WM NpH3HABaHe (UHAHCOBUTE AKTHEM (MACHMBH) c& OLIEHABAT N0 CrpaBeTHBa
CTOMHOCT, MIIOC HAKH MMHYC, B Cay4ail Ha ()WHAHCOB AKTHE WIH (DHHAHCOR MACHMB, HEOLIEHABAH MO
crnpaseqiMBa croiHocT npes newanfata wnu 3arybarta, pasxolMTe MO CHENKATa, KOMTO Ca MpSKO
CBBP3aHH € MNpHAOOHBAHETO MIW H3NABaHETO Ha (HHAHCOBHA AKTHE WIM (DHHAHCOBHMA MACHB. ,C
H3KIIOHEHHE HA (PHHAHCOBMTE AKTHBH (MACHBM), OTYMTAHH 10 CTIPABEINHBA CTOHHOCT Mpe3 OTYeTa 3a
neyanbara WM 3arybara v Apyrya BceodXBaTeH JOXOM.

3.6.1. Tepzoscku u dpy2u mepzoecku 63eMaHud, HEMHO

TeproeeckuTe H APYIrH BIeMAHHA Ca HEEPHEATHEHH (DHHAHCORH AKTHBH ¢ QHKCHPaHH MITH ONPEIeNHMH
CPOKOBE 34 YpekIaHe, KOWTO He CE€ KOTHpaT Ha akTHBeH nasap. Te pbiHukear, korato JlpysecTBoTO
MpefAocTaBd MAPHYEH Pecypc. CTOKH MAM veayrd, 0e3 ga HMa HaMepeHHe Aa TEPryBa BRIHHKHANOTO
s3emane. Te3n B3eMaHMs ca NpeACTaBEHH MO TAXHATA AMOPTHIMPAHA CTOMHHOCT, H3uHcneHa Ha Daza
METO/A HA e)eKTHBHMA JIMXBEH MPOLEHT, ¢ HIKITIOYEHHE HA KPATKOCPOUHHMTE BIEMAHMA, KOMTO HE ce
AMOPTHIHPAT

3.6.2. Hapu4Hu cpedcmea

[TapH4HHTE CpPeCTEA 3a LIENHTE Ha CBCTABAHETO HA OTHETA 3@ NAPM4HKA NOTOK Ca NApHYHHTE CPECTRA
B Opoil ¥ no GAHKOBH CMETKH M APYTH KPATKOCPOYHH BHCOKOIMKBHIHH HHBECTHLHH, KOHTO MOTAT Ja
Obaar KOHBEPTHPAHH B OMPEACNcHA CyMa MapHYHM CPEOCTEa H NOJNEKAT HA HESHAYHTENHH MPOMEHH
B CTOHHOCTTA.

3a uenuTe OTHETA 3a NAPUYHUTE MOTOLM NAPHYHHTE CPEACTBA BKAOYBAT HeONOKMPAHHMTE NapHYHM
CpencTea.

3.6.3. Obezyenkxa Ha (hunaHcoeu akmusu
Ktm obesuenka Ha HHAHCOBHTE HHCTPYMEHTH CE NPHCTHIIBA NPH HHAWKALMA 38 YBEIHYEH
KPeIHTEH PHCK Ha rpyna (pMHAHCOBH MHCTPYMEHTH, KAKTO M HA HHBO OTeNneH duHaHCOB
HHCTpyMeHT. DHHAHCOB AKTHE € ¢ KpelMTHA obe3lleHKa, KOTaTo ca HACTBIMIH €QHO HIIH TNOoBeYe
chOMTHA, OKA3BAILK HEraTHBHO BL3/EiiCTBHE BEPXY OYAKBAHHTE (bELUH NapHYyHH MOTOLH OT AKTHEA.
[TpumepH 3a HATHYKE HA KpeAHTHA 00e3leHKa HA AKTHB Ca HAMHYHETO HA HAKOH OT CNEeJHHUTE CHOHTHA:
*  3HAYWTENHH (PHHAHCOBM 3aTPYAHEHHA HA EMHTEHTA HIH JUThAKHHKA;
HAPYLIABAHE HA JOrOBOP Moj (hopMaTa Ha HEM3MBJIHEHHE HITH NPOCPOUHE,
3a€MOIATENAT NPABH OTCTHIKH Ha 3aeMaresis MopaaM 3aTpyaHEHOTO MY (JHHAHCORBO
CHCTOSHHE, KOMTO He O HANMPABRHA NpH ApYrH obcTosTeNCTBA;
cTaBa BEPOATHO, Ye 3aeMaTen wWwe Obae oDABEH B HECRCTOATENHOCT WK Apyro GHHAHCOBO
03/IpAEAEAHE,
H34Ye3BaHe Ha (PHHAHCOBMA AKTHE OT (JHHAHCOBHA TA3Ap 3APATH 3aTPYIHEHHA;
®  3aKYMyBaHe HA (PHHAHCOB AKTHB C ro/iaM OTOME, OTPa3ABALL OHECEHH KPEIHTHH 3aryGu.
BnomagaHeTo Ha KpeaMTHHSA PEHTHHT Ha eIHH (HHAHCOR AKTHE MO3KE J1a € KoMOMHALIMA OT JeficTRHETO
Ha HAKOJIKD CBOWUTHA.

e & & & & @
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Kpenurna saryba e painMkaTta MEXAY BCHYKH JOTOBOPEHH MN&PHYHH NOTOUM M BCHYKH MapH4HH
MOTOLUM, KOHTO MPEeANpHATHETO OYAKBA [Ja NMOAY4YH, NHCKOHTHPAHH ¢ NMEPBOHAYANHHA e(eKTHBEH
JIHXBeH mnpoueHT. IlpeANpHATHETO OUEHABA DAPMHMHMTE MOTOLM, KATO B3EMa TNPEIBHI BCHYUKH
NOrOBOPHH VCAOBHA M0 (DHHAHCOBHHA MHCTPYMEHT (HAanNpHMEp OMUMH 3a TPeACPOYHO ToracaBaHe,
YABKABAHE, KOJ-OMLHH H APYTH Noa00HK ONLKMHK) 32 04AKBAHHA CPOK HA TO3H (JHHAHCOB HHCTPYMEHT.
[MapyyHHTE NOTOUM, KOHMTO CE B3IEMAT MPEIBHA, BKIIOYBAT MapH4HH MOTOUM oT npopaxbara Ha
ObpicaHy obe3neyeHHa HIH APYTH KPEAHTHH Noo0peHns, KOUTo ¢a HepalaenHa 4acT OT JOTOBOPHHTE
yenoena. Jlomycka ce, 4e 0MAKBAHHAT CPOK Ha (PMHAHCOBHA HMHCTPYMEHT Moxe fa Owle OleHeH
NPHOTH3UTENHO MO HAAEKIEH HAYHH.

3.6.4. Tepeoecku u dpyzu 3040sAHCEHUA

Kato TeproBckH W ApYrH 3aab/UKeHMs ce KiacHMUMPAT 3a[BKEHHA BEIHHKHAIM OT JHPEKTHO
NPeoCTaBAHe HA CTOKH, YCJAYIH, HeKnacHpHUKpaHH KaTo (HHaHcOBM nacueH. [TepBoHayanHo Te3n
3a1b/DKCHHA Cé OUSHABAT Mo CEﬁEE‘T‘DﬁHﬂC‘T BETIOYEBALILA cnpane,mwza'ra CTOHHOCT Ha NMOJYHEHOTO H
pasxoiuTe no caenkara. Cnea MpBOHAYANHOTO NPH3IHABAHE 3aB/DKEHHATA, KOHTO ca Oe3 dmkcupan
najesk ce OTYMTAT no cedecToiHoOCT.

JaabiKeHuaTa, KOMTO ca ¢ (PHKCHPaH Majied Ce OTYMTAT M0 aMOPTH3HPAHATA HM CTOMHOCT.

Karo qsarocpouns ce kiacHpHUMPaT 3aTb/KEHHA, KOMTO ca ¢ (DUKCHpaH Nases 1 ocTaTh4eH CPoK 10
najes;ka Hajl eaHa roJMHa 10 JATATa Ha Najeska,

Karo kpaTkocpounu ce knacuduunpar ansmxeHls, KOHTO ca:

s Del PUKCHpaH Names;
® c (MKCHpaH Najek M OCTaThYeH CPOK [0 NMajJexka 10 eHa roJHHA OT JIaTaTa Ha (PMHAHCOBHA OTHeT

3.6.5. Jluxeenu 3aemu

JInxBeHHTEe 3aeMM Ce NMPH3IHABAT NBPBOHAYANHO NO CMpaBe/iMBa UeHa, (hopMupaHa OT NOMy4YeHHTe
MAPHYHH MOCTHIVIEHHA, HETHD OT MPHCBIIHMTE pasxoiu no cienkara. Crnel TbPBOHAMANHOTO HM
MpU3HABAHE, IHXBEHHTE 32EMH Ce OLEHABAT N0 AMOPTHIMPaHa CTOHHOCT, KATO BCAKA Pa3fNHKa MEAIY
MBPEOHAYANHATA CTOHHOCT M CTOMHOCTTA HA NANEIK C& OTHHTA B OTYETA 3a NMevandara WM 3arybata u
Apyrug BeeoOXBATEH NOXO0/ 3a NepHOIa Ha NOI2BAHE Ha 3aeMa Ha 6a3a MeTo/a Ha e(DEKTHBHHA IMXBEH
npouenT. [loayueHure NUXBEHHM 3ae€MM, NPH BBHIHWKBAHETO HA KOHTO HE €a H3BBLPLUEHH Pa3Xoau
CBBLP3aHH CBhC CAENKATa, HE CE AMOPTHIHPAT.

®uHaHCOBHTE PA3XO/H, B TOBA YHCIIO M IHPEKTHHTE PA3X0AH MO NPHBIHHMAHETO HA 3aeMa, Ce BIIIOYBAT
B OTHETA 3a neyandara HiM sarybata W Ipyrua BceoDXBaTeH JOXOMA MO METO/A HA e(DeKTHBHHA IMXBEH
npolieHT. JIuxpeHHTe 3aeMH ce K1acHHMUMpaT KaTo KPaTKOCPOYHW 3ab/KEHHH, OCBEH KOrato
Hdpy#cecTBOTO MMa De3ycnoBHO NMpPaEo Ja OTIAOMKH MOTACABAHETO HA 3a0BAMEHMETO 3a MHHHMYM 12
Mecela c/le]l 1aTaTa Ha 0T4eTa 3a (PMHAHCOBOTO ChCTOAHHE.
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3.7. OcHoBeH KamuTal
DCHGBHHFH’ KAMHTAN Ha ,[lp}'}KCCT'BOTﬂ [ =] ﬂpﬂﬂﬂTﬂBﬁH no HC'I'GPH‘-!ECKE LEHA B JEHA Ha pemc’rpupaHm

My.

3.8. JlansK BBpXY O0X0[a
JIAHEKET BEPXY JOX0MA BIIKOYBA TEKYIMS JaHBK BBPXY nevandaTa M oTCPOYeHHTE JaHbLIH.

Cournacno un. 175 or 3akoHa 3a KOpnopaTHBHOTO nogoxogHo obnarane (3KIIO) mpysectBara che
crielHanHa HHeecTHIMoHHa uen no 3JCHLL ve ce obnarar ¢ KOpNopaTHBEH JaHbK.

COrrepoyennTe 1aHBLH €A CYMHTE HA AB/UKHMHTE (BL3CTAHOBUMM) AaHBLH BLPXY nevanbata 3a Obaeiu
MEPHOAM MO OTHOLIEHHE Ha o0laraeMuTe (MPHCNANALLH ce) BPpEMEHHH painuki. BpeMeHuuTe pasiuku
ca pazHKHTE MeRaay DanaHcoBaTa cTOHHOCT HA €IHH AKTHE MITH MACHE H HErOBATA JaHbYHA OCHOBA.
OtcpovenuTe gaHblM BepXy newandara ce HIUMHCIABAT ype3 NpuiaraseTo Ha OanaHcoBHA NMacHEEH
merod. OTcpoueHHTE [aHBYHH NMACHBH Ce W3YMCIABAT 3a BCHYKM oDnaraeMM BpeMeHHH pas3lHKH,
JOKATO OTCPOYEHHTE AAHBYHH AKTHBH 38 NpHCHaJalliTe ce BPEMEHHH PAazMKM Ce MPH3HABAT, CaMO
aKO HMa BEPOATHOCT 3a TAXHOTO 00paTHO NposBIeHHe H ako JIpy#ecTBOTO 1e e B chcToAHHe B Obaeule
la reHepHpa JocTaTh4Ho neuanda, OT KOATO Te Aa Morar aa ObJaT npucnaiHaTH.

OtcpoyeHnTe 1aHBYHH AKTHBH W TMACHBH Ce M3YMC/IABAT KATO CE MPHIAra NpeinoiaraeMara JaHbyHa
CTABKA 33 MEPHO/A, B KOHTO Te llie Ce PeanH3IMpar WM TIOTAcAT, ChIIACHO HH(OPMALMHATA, C KOSTO
Jlpy#ecTBOTO pasnonara KbM MOMEHTA HA CHCTABAHE HA (PMHAHCORHTE 0TYeTH. OTCPONEHHTE JaHbLIH
ce NpH3HaBaT B oTyera 3a nevanbara unu 3arybaTa ¥ Apyrua BceodXBaTeH 0XO/, OCBEH B CTYYaHTE,
KOraTo BBL3HMKBAT BbE BPbIKA C MEpo B OTYETA 33 (DHHAHCOBOTO CHCTOAHHE, KOETO CE OTpasaBa
AMpeKTHO B cobcTBeHMs KanuTan Ha [pykecteoro. B To3u cnyyai B OTCPOUEHHAT JaHbK Ce NOCO4YBa
JQHPEKTHO 33 CMETKA Ha TOBa nepo (B kanuTana), 6e3 1a HAaMHpa OTPaXKeHHE B 0TYeTa 34 nedanbarta uiau
zaryData W Ipyruag sceofxBaTeH Q0Xo.

CrofiHoCTTa HAa OTCPOYEHWTE [aHbLYHHM AKTHBH Ce Mperne#ia KeM BeCAKAa JaTta Ha OT4eTa 3a
(IHHAHCOBOTO CBCTOAHME M CE HAMAIABA, KOTATO HE € BepOATHO, Ye JIpy:KecTBOTO L€ MOMKE ja T'H
BB3CTAHOEH.

OTtcpoyeHnTe JaHbYHH AKTHEM M NACHEH C€ MPEACTABAT HETHO, aKO MOJJEKAT HA eHHEH PERHM Ha
obnaraue.

3.9. loxoau Ha nepconaia

Kpamxocpouhu doxodu Ha Haemu Auya

Baﬂhl'l)l{EHHH 3a KPETHOCPD'-IHHTE: OOX00H Ha HAETH JNHLA CE OLEHABAT Ha HEQHCKOHTHpaHa Daza v ca

OTHETEHH KaTO paixo, KOrATO CBBP3AHHMTE C TAX YCIYTH Ceé MpeqoCcTaBAT. [Tacue ce NpHIHAEA 33
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cymaTa, KOATO Ce ovakBa jJa ObJe M3NnaTeHa no KpaTkocpoyeH GOHYC B NapH WM MIAHOBE 3a
pasnpeieneHde Ha nedanbata, ako JIpY:KECTBOTO MMa NPABHO WM KOHCTPYKTHBHO 2aJbIDKEHHE Jla
3AMUIATH TA3M CYMA KATO PE3yNTaT OT MHHAIH YCIYrd, NPeaoCTABEHH OT CIYIKHTEN, H 3aB/IKEHHETO
MOE 14 C& OLEHH HaTesIHO.

J]_-L]'J}')I{ECTBOTO NPHIHABA KATO 3a0b/DKEHHE HEJHCKOHTHPAHATA CYMA HA OLUESHEHHTE PasXoaH 110 [1aTeH
FOOHINEH OTIYCK, O4MaKBAHH 13 ﬁ"b,']ﬂT ZAMNATEHH HAa CNIYKHTEIHTE B 3JaMAHA HA TPY0da MM 38 HIMHHANHA
OTYETEH NMepHOI.

Aoxodu npu npekpamsasane

Joxoau npu npexparaBaHe 3a fo0POBOTHO HAMYCKAHE CA NPH3HATH KATO pasxofH, ako JIpy#ecTsoTo
€ OTTPABKIIC OPHLUHATHO NpenoKeHHe 3a J0OPOBONHO NPEKPATABAHE, H € BEPOATHO, Ye odepTaTa we
Obae npueTa, a OPOAT Ha NpHENHTE MOKE [Ia CE OLIEHH HANEHIHO.

3.10. TIpu3napaHe Ha NPHXOIH W Pa3XoaN

HPHXU.'JHTE H pa3XxoIHTe Ce HAYHCIABAT B MOMEHTA HA TAXHOTO BL3HHKEAHE, ChIAacHO MNpPpHHLIKMA Ha
HAYMHCIEHHETO, HEZARHCHMO OT NMapHYHHTE NMOCTENNCHHA H MIALIAHHA. OTUHTAHETO HM ce H3BBpLIBA
MpH cna3paHe Ha H3IHCKBAHETO 3a MPHYHHHA H CTOAHOCTHA BPH3KA MEHLY TAX.

HPHXDI[HTE CE OUEHABAT MO CNpapcInHBATA CTOHHOCT Ha MOMYHEHOTO HIH NOANEHAUIOTO Ha
nony4yaBaHe HIH Miallade BeIHAMpaAICHHEe, HAMANEHO CBC CYMATAa HA EBCHYKH NpeaoCTaBeHH
OTCTBITIKH.

[puxoauTe ce NpH3HaBaT, KOraTo CYMATA Ha NPUX0/1a MOsKe J1a Ob/1e HaJeAIHO HIMEPEHA H & BEPOATHO
ﬂp}?ﬂEETBGTD Ja momy4H 6‘b,EI.C11I.H HKOHOMHYECKH MOA3H B PEIYNTAT OT CAOENKaTa, KaKTO H aKkd ca
H3ITLIHEHH CNENHPHYHHTE KPHTEPHH 34 NpH3HABaHe Ha npuxoauTe. CuMTa ce, Ye cyMmarta Ha npuxoaa
HE € HaJewOHO HIMEepHMa, NOKATO HE Ca OTCTPAaHEHH BCHYKH MOTEHUMWANHH HECHIYPHO YCIOBHA,
cEBbp3anM ¢ npogaxbara. [Npeuenkara Ha JlpyxecTBOTO Mo OTHOLIEHHE KPMTEPHHTE 3a MPHIHABAHE HA
MPHXOOKMTE & OCHOBABA Ha HCTOPHYECKHA ONHT Ha ,HPY)KECTEDTD, KaTo €& B3EMAa NpeaeHd BHOA Ha
KJIHEHTd, BHOA H cneuudmtmn’rc YCIOBHA HA BCAKA TPAH3AKLIHA.

JIpYHKECTBOTO OTYHTA TEKYILO pa3xoauTe 3a AeHHOCTTA N0 HKOHOMMYECKH GNIeMEHTH W Clen ToBa
OTHacH 1o ¢yHKUHOHATHO NPeHa3HavYeHHe ¢ el (opMUpaHe pasMepa HA PasXxOIHTE MO HATIPABIEHHA
H neiinoctH. llpuiHaBaHeTo Ha pa3XonWTe 3a pa3sxoj 34 TeKyUHA TEepHOI ce H3BBpLIBA NpH
HAYMCASBAHE HA CHOTBETCTRALIMTE MM NMPHXO0H.

Kem pasxonure 3a nelHOCTTAa ce OTHACAT M MHAHCOBM pasxoiM, kouto JpyskecTBOTO OTHMTA W ca
CBBP3aHM ¢ 0DUuaiinaTa nefiHocT.

Paaxonure ce oTuWTar Ha MPHHLKNA Ha TeKYLID HA4YMCNABAHE. Ouensrar ce no Cnpaec/iiveaTa

CTOHHOCT HA NIATEHOTO WK [MpEeACTOALLD 34 NIallaHe.
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3.11. Ouenka u ynpasienune Ha GHHAHCOBHA PHCK

3.11.1. Pakmopu Ha huHaHcosUA PUCK

B ceosTa peiinoct JIpy:KecTBOTO € M3MOMKEHO HA MHOM#ECTBO (PMHAHCOBM PHCKOBE — NAlapeH PHCK;
KpeHTEH PHCK H PHMCK Ha NHKBHAHOCTTA. JlpymecTBOTO He H3non3pa JEPHBATHBHH (HMHAHCOBH
MHCTPYMEHTH 3a yNpagieHHe Ha (DHHAHCOBH PHCKOEE.

3.11.2. NazapeH puck

Baayrten puck

,[[p)ouecnacm:: OCHLUIECTBARA CBOHTE COENKH OCHOBHO HAa B'I:T]'JEI.IJHHH I'I&BH]:L TO HE € HINOMKEHO Ha
ChBLIECTRBEH Ba..l'l}‘"I'EII }’JHE:K, 3ALO0TO BCHYKH HEMOBH OﬂﬁpﬂU.HH H CHOEJIKH ca J].EHDMHHHPEII—IH B E‘I.'I:JI]'”EP'GKH
JIeBOBE M €BpO, @ MOCMENAHOTO € ¢ (pHKcHpan Kype cnpamo nepa. Jlpy:kecTBOTO Wie OCBUIECTBABA
OCHOBHMTE CH J0CTABKH B nesa. [TponamOuTe Ha yeayri ChLIO LIE Ce HIRLPIIBAT B JIEBA HIIH BP0

JInxeen puck

JpyiKecTBOTO HAMA 3HAYHTENHA KOHLIEHTPALIMA HA JIMXBOHOCHH AKTHEH, C HIKTIOYEHHE Ha cBoDoaHuTe
NapU4HH CPeACcTBa MO pa3niallaTelHH CMETKH B DaHKH. 3aTOBA NPUXOANTE W BXOIAUIHTE ONepaTHBHH
MapHYHH TIOTOLH Ca B FOMAME CTEMNEH HE3ABMCHMM OT NPOMEHHTE B Ma3apHHTe IMXBEHH pABHULIA.

Kpeauren puck

PHHAHCOBHTE AKTHBH HAa JPY/KECTBOTO CA KOHUEHTPUPAHH OCHOBHO B [IBE TPYITH: MAPHYHH CpeicTBa
(B Opoii 1 Mo GaHKOBH CMETKH) H B3eMaHHA OT KIHEHTH. PLKOBOJICTBOTO HA JPYIKECTBOTO CHHTA, Ye
KPEaHTHHA PHCK € MHHHMAEH, 3AL0TO CRULOTO HMa OrpaHnuyed Opoii KIHEHTH H ChOTEETHHTE YCIIOBHA
3a NJlallaHe ca onpejeneH B 10TOBOPHTE C TAX

Jlnkeuaen puck
JlukBuEH PHCK € pHCKBT, 4e JlpyKecTBOTO MOMKe 12 CPelliHe 3aTpyAHEHHS [IPH NOTacABaHE HA CBOMTE
(uHaHcoRH 3a1bokenua. C 1en ynparneHHe Ha TO3H PHCK PBKOBOICTBOTO MOATBPHKA MHHHMAIIHO HHBO
OBp30 JMUKBHAHM AKTHBH (NapH4HM cpelcTBa W BiemaHua). JIpyKecTBOTO ce cTpeMH 3a M3rOTBA
MPELM3HK MPOTHO3H Ha MAapHYHUTE MOTOLM, KOETo crnomara 3a e(eKkTHBHOTO YMpaeleHHe Ha
JMKBHIHHA PHCK.

3.12. ¥npasiense HA KANHTAJIOBHA PHCK

OcHoBHaTa uen Ha phKOBOACTROTO Ha JIpyKecTBOTO MpH YNpaBneHHe HA KAMMTANOBHA PHCK € Ja
NOMNEPKa HHBOTO Ha CODCTBEHHA KAanMMTal B rpaHMLM, KOMTO noieonssaT Ha JlpyxecrsoTo da
MpoALAXKH CBOATA JeiHOCT KaTo AefcTBALLD NpeAnpUATHE, KAKTO H Ja OCHIVDH BBIBpAlllaeMOCcT Ha
CBOHTE aKIHOHEDH. B Tazu BEPB3IKA PEKOBOACTEOTO HMA 34 LIEN Ja NoIBRHEA ONTHMATHA CTPYKTYpPa Ha
KalHTana, Taka 4€ 13 HaMalH LUeHATa Ha KarnHTana.
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3.13. Cebp3anH JHIA H CIEJIKH MeKIY TAX

HpysecTroTo cna3ea usncksanuata va MCC 24 npu onpeensHe W ONOBECTABAHE HA CBLP3aHHTE JTHLA.

4. JonbanutenHa mHGopMannua KbM GHHAHCOBHS 0TYET

4.1. Pasxoon
Paixoan 3a BEHIIHEH YCIYTH

Bua pasxon 30.09.2019
AIMWHHCTPATHEHH TAKCH CRBP3AHN C AeiinocTTa (21)
Obmo (21}

Pazxonn 3a 3aniaTH H OCHIYPOBKH
Pasxonn 3a: 30.09.2019
Jannati (3)
Obmo (3)

Pasxoam 3a aMopTH3ALNE
Paixonn 3a: 30.09.2019
AMOPTHIALHH -
Ofmo
PHAAHCOBH PAIXOan

Bua pasxon 30.09.2019
OTpuu. pa3nnKR OT MPOMAHA HA BATYTHH KypCose -
O6mo =

4.2. Ilapn 1 napu4¥HM eKBHBAJEHTH.
IMapuann cpeacTea

Bua 30.09.2019
[Tapuunn cpeacTea B pasniallaTenHl CMETKH B T 4. 2136
B neea 2138
Ofwo 2136

30.09.2018
(20)
(20)

30.09.2018
(3)
(5)

30.09.2018
(1)
(1)

30.09.2018
(3)
(3)

31.12.2018
818
B18
818
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4.3. Hemarepua/iu aKTHBH

HETCK}’IIIII HEMATEPHATHH AKTHEH

Omyemna cmoinocm
Canmo kem 31.12.2017
[TocThnunm
Canno kem 31.12.2018
[Moctenumn
Canno xbem 30.09.2019

Amopmuszanus
Canpo xem 31.12.2017

Hauwcnenu
Canmo kbMm 31.12.2018
Hauncnesn

Cango kbm 30.09.2019

EBanancoea cmolinocm
Banaucoea crofisoct kem 31.12.2018

Banancoea croiinoct kem 30.09.2019

4.4. HupecTHIHOBHT HMOTH

(hmyemia cimoinocn

Canno kem 31.12.2018

[MocTenmnm

Canao kem 30.09.2019

Amopmuzanua

Canno kem 31.12.2018

Canno ksm 30.09.2019

Banancosa cmoitnocm

BanaHcoea cToiiHocT kem 31.12.2018

banaucosa crofnocT keM 30.09.2019

Jdpyru akTuen

(1)
(1)
(2)

(2)

HuBecTHIHOHHNA HMOTH
Jemu

650
630

650

Obmo
4
4
4
(1
(1)
2)
(2)
2
2
Odwmo
650
630
630
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4.5. Baemanun
Texymn B3emanus

Bun 30.09.2019 31.12.2018
Baemanus no npenocTageHy aBaHcH 2 1
Baemanua ot DlomKeTa 2 =
Ofuwo 4 1

4.6. Tepropckn H APYr 3a0bJKEHH.
Texymmn sanb/uxenns

Bun 30.09.2019 31.12.2018
3a1BMKeHNA KbM CEBP3aHH NPENNPHATHA B T.4. 1
JanbameHHA 10 DOCTARKH 1
Odwo - 1

4.7. OcHoBeH KanuTaa

Kem 30 cenremepu 2019 r. oCHOBHMAT KaNMMTAT Ha JPYXKECTBOTO Bh3NM3a Ha 2 650 xun.ns.,
cuerapaasau 2 650 000 6pos o6MKHOBEHH aKLIMK ¢ HOMMHANHA cTOHHOCT | NeB.

Jpy#ecTBoTO € NMyGAHYHO APYMKECTBO 10 CMHMCHIA Ha 3akoHa 3a nyGAMYHOTO NpeanaraHe Ha LEHHH
krmka (3TITK) 1 kato Takopa ueHHHTE My KHIMA ce THPryBAT Ha perynupaH nasap Ha ,bwiarapcka
thonnosa Gopeca™ AJl, cermMeHT 3a Ipy#eCTEa CBC CNELHANHA HHBECTHLIMOHHA Len. BopcoBuaT koa Ha
eMHCHATA aKLHK, eMuTHpaHH ot dpyskecrsoto e 28R

4.8. llpemuiinu pezepen
Mpemuiinn pesepsn

Bun 30.09.2019 r. 31.12.2018 r.
EMHCHA BAPAHTH 274 325,47 276 172.78
Pesepsu 0T eMHCHA aKLHK -2 814,09 =
O6mo 271 511,38 276 172.78

Emucuara e B pasmep no 299 000 000 (neecta neeernecerT w AeseT MuiMoHa) Opos oDHMKHOBEHHM,
fe3HanHYHH, NOHMMEHHH, CBODOJHO NMpeXBLPNAEMH BAPAHTH, ¢ eMHCHOHHA cToitnoct oT 0,001nega.
[IpureskarennTe Ha BapaHTH MoraT Ja YNpPakHAT B S5-rofiMiieH CPOK NpPaEoTO CH Ja 3anMiuar
chOTReTHHA Opoi akumH - Ga30B AKTHB HA BapaHTHTE, N0 eMHCHOHHA CTOMHOCT | NEB 3a aKUHA NpH
KOHBEPCHOHHO CBOTHOWIEHHe BapauT/akuma 1:1, koumto [lpyxecTRoTO W W3gage npu Obaewo
YBEMHYEHHE HA KaNHTalla CH, chriacHo peileHusa Ha CuBeTa Ha nMpekTopuTe Ha llpyikecTBoTO OT
22.06.2018 r. v 20.08.2018 r. PasmepeT Ha pazxomure no my0AHYHOTO npeanaraHe, BEIIOMHTENHO
KOMHCHOHHH, Bb3HArpAMKIASHHA, TAKCH BR3nH3aT Ha 22 827,22 ne

Ha 02.07.2019 Gewe nposegeHo 3acenaHWs Ha Cweera Ha Jlupextopute, Ha koero Geie B3eTo
CAEAHOTO pellieHHE;

Kanuranst na Jlpyxectsoto na Owne yeenwuen, Ha ocHoanue 4. 195 ot T3 upes ynpasHasaHe Ha
npaBaTa Ha MpHTEXKATENHTe Ha BapanTW, minaneuu ot .BI1J] Mugyctpuaned QoHa 3a HeaBHAMMH

umoTH” AJICHIL ISIN kop BG9200001188, na 3anyiuaT akusH oT OIS0 YREIHUSHHE HA KAMMTATA
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BIIT HHY CTPHAJIEH ®OHJ 3A HEJABHAKHWMH HMOTH AJICHIL
MEAKJIUHEH ®PHHAHCOB OTYET H ONIOBECTABAHE K'bM HEI'O
30 CEIITEMBPH 2019 r.

ypes u3flapate Ha ao 299 000 000 6pos oOMKHOBEHH, MOWMEHHH, DE3HANMYHH aKIIMH, C PABO HAa riac,
¢ HOMMHANHA CTOMHOCT | ner BeAka W eMHcHOHHa croiioct 1.00 ne. 3a enHa akuma, noj ycnoewe, ye
AKUMMTE OT YBENH4EHHWeTo OBJAT 3aNWcaHW OT NPHTEKATENHTE Ha BapaHTH. YBENHYEHHETO Ha
KanMTana e ce W3BBPIIH Ype3 ynpakiasade Ha Ao 299 000 000 Spos Geznanuunu, crOGOMHO
NpexebpnaeMH BapaHTH oT emucus ¢ [SIN kon BG9200001188, mpu u3paseHo #enaHue 3a
YTIpakHABaHE OT CTPaHA HA MPHTEXKATENHTE HA BAPAHTH.

[Moanwckara 3a ynpaHsBaHe Ha BAPAHTH YPe3 3aMMCBaHe Ha AKUMH OT YBENHYEHHE HA KANUTAIa Ha
apy:ectsoTo sanouxa Ha 11.07.2019 r. u 3apspui Ha 01.08.2019 r. yenewno. bsaxa ynpaxkHeHu w
sanucann 2 000 000 /nea munuona/ dpos Gesnanuuny, cBODOAHO NPEXEBEPNIEMH, MOMMEHHH AKIIMH, C
E€MHCHOHHA CTOHHOCT 0T | NeB Beaka, KakTo H 3anigarens. CymMaTa 3a 3anHdcadHiTe akiHy, a UMeHHo: 2
000 000 /gea munmoHa/ nepa, Mo eMucHoHHAa crofiHocT oT 1 nep 3a Bedka, Gelle BHeceHa no
HabHpaTenHa cMmeTka Ha ApyxkecTBoTo, oTkpuTa B VHuKpenur BynbGauk AJl. Iloanuckara 3a
YNpaskHABAHE HA BAPAHTH YPE3 3ANWCBAHE HA AKLMH OT YRennyenue Ha kanutana bI1J] HuoycTpuanen
®onn 3a Hepewaumu Hmotn AIICHL npusnoun yenew o, G6e3 aa ca HATHIIE 3aTPYIHEHHA H CMIOPOBE.
AKIHHTE OT VBENHYEHHETO Ce MNPeIodHXa cpelly 3annallaHe Ha TAXHATA eMHCHOHHA cToliHocT ot |
JIER 33 AKLMA, KATO CPelly e/iHH BapaHT MOelle Aa ObJe 3anHcaHa e/lHa aKuMs OT YBEIHYEHHEeTO Ha
kanuTana. o uiTHuane Ha kpaiiHua cpok OAxa YNpaskHEHH BapaHTH, cboTBeTHO 3anucanud 2 000 000
/apa munuona/ Opos akuuu. PasmepnT Ha pasxoauTe no nyONMYHOTO MpEAnaraHe, BRIKMHTENHO
KOMHCHOHHH, Bb3HArPaAEHHA, TakcH Bbanu3ar Ha 2814.09 ne.

Yeenuuennero Ha kanuTana Ha pymecrsoro e Bnucano B THProBCcKHA PErHCTEP KBM AreHUMATa 1o
BIHCBAHMATA C Biuceade Ne 20190812134834 o 12.08.2019 1.

4.9, Cienks ¢be cBBLPIARN JIHIA.

* JlpysxecreoTo e MaskopuTapHa cobcTeeHocT Ha , brarepust Iporspri Hesensnmeare™ OO0/,
Koeto npuTekasa 97.69% ot akunoHepHua My kanuran. , brarepusi [ponspri Jesensnmeare” OO
¢ 4acT ot peructprpanoTo B JliokcemOypr  XHDA Xonauur” C.ap.n., koeto koutponupa 100% or
KanuTana My, KaTto npuTexasa npsko 76.62% u 23.38% nenpako upes ,BwarepusH IMponbpru
JerenenmuaTe §° EQOO]L

* B Cseera Ha JlupexTopuTe yyacTeaT cneHHTE (JH3HYECKH JIHLIA:

- Mapen [lerpor GanAHNOR — H3NBIHHTENEH IHPEKTOP
- Unusn Jlozanoe Hopnator — TTpOKYPHET M HEH3TBIHHTENEH YIEH HA CLBETA HA AMPEKTOPHTE
- boiixo Xpuctor Boiikos — He3aBHCHM WieH HA ChBETA HA AUPEKTOPHTE

» _bBuarepuen [lpomeptu Jlepenenmuure™ 2 EOOJ e obcnykeamo apysxecteo Ha BITI]
Huayctpuanes ®ounn 3a Henepmwxnmu Mmorn AL, kakto u maemopaten BLE BPB3Ka ¢ HaeTHaA odwe.
Kem 30.09.2019 r. JlpyikecTBoTO HAMA 3aabmKeHus KbM . brnrepusn [Mpomkpri Jepensnmburc” 2
EOO/I. 3a nepuoaa 01.01.2019 — 30.09.2019 r. ca ocBUIECTBEHH CNEIHHTE CAEIKH ¢ ..Brarepunu
MMponspt Jepensnmbure 2% EOO:

B nesa
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Bua va caenkara 30.09.2019 30.09.2018
Haem oguc 904,77 88.01
Obcny#eallo ApyHecTeo 2375.00 —--
3aabameHns KbM 30.09.2019 31.12.2018
CBBLP3aHN AHNA
BITJ 2 EOOJT - 750,00
» _ bBwarepurn Ilponepru Hepenwnmshre 1% EOOJ] - B M3NBIHEHHE HA pellleHHE Ha

H3BbHpenHoTo 0b1o crbpanne Ha axunoHepuTe Ha ,,BITJ] Muaycrpuanes dona 3a HeapHKHMM HMOTH™
AJICHI] or 05.01.2019 r., wa 21.05.2019 r. ,BI1J] Munycrpuaned GoHA 33 HENBHAHMMH HMOTH™
AJICHL] npuaodH HENBHAUM HMOT — NO3EMAEH HMOT ¢ niomt 15 999 ke.Mm. B rp. Byprac, mectHoet
Illoceen meT, 060. Byprac, ¢ uaentudukatop 07079.3.2088, or , brarepush [Mponspru JesenbnmbHTe

1* EOO[ 3a cymara ot 650 000 ne.

HorapuanHuaT akT 3a nokynko-npojgaxbara e pnucad B Cny:xbarta no enueaHuaTa, rp. Byprac s Tom

XVIIL, akr 97 or 2019 r. Bnuceaneto e ¢ Bx. Ne 6069 ot 21.05.2019 .

4.10. CrbuTus c/iel 1aTATA HA OTYETHHS NMEPHOIL.

Hsama cbuiecTseny cbOMTHA CNea JaTaTa Ha OTYETHHA NEPHOL.
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