CTOK TUTIOC AJT

MexIuHHH (MHAHCOBH OTYETH 3a BTOpo TpuMeceune 2015 rognna
BCHUYKHU CYMH Ca U3PA3€HU B XUJIL.JIB., OCBCH aKO U3PUYHO HE € YKa3aHO APYTrO

MNOSICHEHUS KbM ®UHAHCOBUTE OTYETHU
1. O6ma nundopmanus

CTOK TUTIOC AJl (Hapu9aHO TIO-HATATHK OIIE “JPYKECTBOTO”) € aKIMOHEPHO APYKECTBO, PETHCTPUPAHO ITO
THproeckus 3ak0H B AreHIHS M0 BOucBaHUATa mox ¢.1. 762/2005r. Cepanuinero u aapechT HA yIpaBlIcHUE HA
npyxkectBoTO ca: Pemmybnuka bwirapus, rpag Codwus, Paiion banks, yn. Kusas bopuc I-Bu 16, er.2. Cunrtano ot
23.01.2008 roavHa akIMUTE Ha APYXKECTBOTO ce Thprysar Ha bDb.

JpykecTBOTO MMa MpeaMeT Ha JCHHOCT: TOKYIKa U 3aMsSHa Ha HEJBIXHUMH UMOTH, U3BBPIIBAHE HAa BCIKAKBH
JIEHCTBUS, CBBP3aHH C MPOMSHA Ha TPEJHA3HAYCHUETO Ha HEIBWKUMH UMOTH, MPOCKTHPAHE, CTPOUTEIICTBO H
JIpYTH CHITBTCTBAIIM JCHHOCTH, OTJaBaHE IMOJ HAaeM M yINpaBleHHEe Ha HEABM)KMMU HWMOTH, BCSKa Japyra
THPTOBCKA W/WJIM HHBECTUITMOHHA JACHHOCT, Ha3abpaHeHa ChC 3aKOH.

JIpyXecTBOTO € ¢ €IHOCTENCHHA CTPYKTypa Ha ympasieHne — CbBeT Ha aupekropure. To ce MmpeacTaBisBa U
yIpaBisiBa 3a€JHO M MOOTIACIHO OT BCEKH €OWH OT wWicHoBeTe Ha ChBeTa Ha IUPEKTOPUTE, a UMEHHO: OT
Bopucnas Bennnos Xpucros — Usnbnuurenen qupektop; Bnagucnas [Tanues Ianes — Ilpeacenaren Ha CbBeta
Ha pupektopute; Cesnanun PycanoB PycanoB — 3amecTHuk mpenceparen Ha CbBeTa Ha TUPEKTOpPUTE, KaToO
MIPEACTaBUTEIICTBOTO TIPH Pa3NoOpeXkIaHe, OOpeMEeHsBaHE C TEKECTH W/WINM CKIIOYBAHE HA JIOTOBOPH 3a
HaeM/apeHja ¢ aKTUBU Ha JPY>KECTBOTO Ha CTOMHOCT, paBHa WM HaaXBbpisma 20 XuiJjieBa KbM JaTaTa Ha
CKIIFOUBAHE Ha C/EJNKATa, Ce OCBIIECTBIBA OT BCUUKH uleHOBe Ha CbBeTa Ha AUPEKTOPUTE 3a€THO.

JlpyxecTBOTO WMa peructpupaH kamutan B pasmep Ha 4,809,450 nema, pasmpeneneH B 4,809,450 Opost
0OMKHOBEHH, O€3HAIMYHU aKITUH C TTPABO Ha TJIac, BCsKa €IHa ¢ HOMUHAITHA CTOWHOCT 1 (eanH) JieB.

2. O06001EeHo npeacraBaHe HA 3BHAYUMUTE CYCTOBOAHM MOJIMTUKHU

OCHOBHHTE CUCTOBOIHU IIOJMUTUKHU, ITPUJIAraHU IIPU U3TOTBAHCTO HA TC3U CI)I/IHaHCOBI/I OTYCTH, Ca MPCIACTABCHU
Mo-A0J1y. Te3u monuTUKU ca mpujarai nocJ€A0BaTCJIHO 3a BCUYKHU MPCACTABEHU NIEPHUOJNU, OCBECH aKO U3PUIHO
HE € IMOCOYCHO APYTO.

2.1. OcHoBa 32 H3rOTBAHE

Odunancosute ordetrn Ha CTOK ITJIFOC AJ] ca m3roTBeHH B CHOTBETCTBUE ¢ MeEXTyHApOIHHUTE CTAHAAPTH 3a
¢unancosu otuetn (MC®PO). Te ca M3roTBEHH Ha TPUHIUIIA HAa UCTOpPHYECKATa IeHa, MOIU(DUIIMPAH UYpe3
MPEOLIeHKA 3a 3eMH U crpaay, (UHAHCOBM aKTHBHM Ha Pa3MoOJIOKEHHE 3a Mpojaxda u (UHAHCOBH aKTHBH U
(hMHAHCOBHM MMACHBH IO CIIPaBeJINBa CTOWHOCT Upe3 rmedanda win 3aryoa.

Wzrotesnero Ha ¢uHAHCOBHTE OT4YeTH B ChOoTBEeTCTBHE ¢ MC®O M3MCKBa HM3MOJI3BAHETO HA OMpEICICHH
CEpPHO3HU CUETOBOJHU OLIEHKH. TO ollle U3UCKBA OT PhKOBOACTBOTO Jia MPaBU ONPE/ENICHU MPEIEHKHU B Mpolieca
HA TPWIATAHETO HA CYCTOBOJHHUTE MOJUTHKH Ha JAPYyxkecTBOTO. OONacTUTe, B KOUTO CE € Hajarajia Mmo-BUCOKa
CTCIICH Ha MPEICHKA W YCIIOXKHEHOCT, WM 00JIACTUTE, B KOUTO JOITYCKAHUATA M MPUOIM3UTEITHUTE OLCHKHU ca
3HAYMMU 32 (PUHAHCOBUTE OTYETH, Ca OIIOBECTCHHU B Oenexka 4.

Jokymenmu, uzoadenu om Cveema no medxcoynapooru cuemogoonu cmandapmu (CMCC) u Komumema 3a
PassCHeHue Ha MeNCOYHApoOHU cmandapmu 3a unancogo omuumane (KPMC®DO), npuemu om Eeponetickama
KOMUCUSL

Pecnamenm 475/2012 om 5 wonu 2012 2o0una

N3menenns 8 MCClIIpeacTaBsiHe Ha (UHAHCOBUTE OTYeTH [Ipedcmassane HA KOMNOHEHMU HA Opyeus
6ceobxeamer 00x00 — Te3W MU3MEHEHUS ILe Ce MpHiarar rpe3 CleIBallis OTYETEeH MEepPHOJ U IIe JOBeAaT M0
MAaJIKH IPOMCHH TPH MPEICTABIHETO HA KOMIIOHCHTUTE Ha BCEOOXBATHUS JIOXOJ HA JPY>KECTBOTO;

Usmenenns B MC®OI1lIpuiaarane 3a nbpBu nbT Ha MC®O - Te3u HU3MEHEHHs HE ce OTHACST [0
JIPY>KECTBOTO;

N3menenns B MCO®OSHeTekymin akTHBH, JbPKAHU 32 MPOAax0a, U MPEyCTAHOBEHH JEHOCTH — TE3H
W3MEHEHHS He C€ OTHACAT JI0 IPYKECTBOTO KbM JIaTaTa Ha M3TOTBSHE HA HACTOSIIHUS OTUYET;
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N3menenns 8 MC®O7 ®UHAHCOBU HHCTPYMEHTH OMOBECTSIBaHEe — KbM JlaTaTa Ha M3TOTBSHE HA HACTOSIIUS
otueT Jpy’XecTBOTO HE € B CHCTOSIHHE 32 HAIIPABH IPEICHKA 32 e(eKTa OT Te3U M3MEHECHHS BhPXY OTUCTUTE Ha
JIPYXKECTBOTO, KaTo Te€ IIE CE MpuIaraT Npe3 CleIBalius OTYETEH IEPUOL;

N3menenns B MCC12Janbuy BLPXY 10X0/4a — Te3U U3MEHEHMSI HIMA J1a 3aCETHAT OTYETHTE Ha JAPYKECTBOTO;

Nzmenenns B MCC20C4eToBOAHO OTYNTAaHe HA 0e3Bb3ME3THH CPeACTBA, MPeI0CTABEHH OT IhP:KaBaTa, H
ONoBeCcTSIBAHE HA IbP:KaBHA MOMOII — Te31 U3MEHEHNUS HE C€ OTHACAT JI0 APY’KECTBOTO;

Nzmenennss B MCC21E¢ekTH 0T mpoMeHHTe B 0OMEHHHTE KypcOBe — Te3W M3MEHEHHUsS HSAMa Jla 3acerHaT
OTUETUTE Ha APYKECTBOTO;

N3menenns B MCC32®UHAHCOBH MHCTPYMEHTH:TIPeACTABSIHE — TE3W M3MEHEHUS HAMA J1a 3aCeTHAT OTYCTHTE
Ha JIPYKECTBOTO;

Usmenenns B MCC33Herna meyan0a Ha aKIMs — Te3M H3MEHEHHsS HE CE€ OTHACAT [0 OTYETHTE Ha
ZIPY’KECTBOTO;

Uzmenenns B MCC34MexnuaHn (UHAHCOBH OTYETH — TE3M M3MCHCHHUS HE CE OTHACAT JO OTYCTHUTE Ha
JIPYXKECTBOTO;

IMpomener MCC19/1oxonn HA HAeTH JUNA — KbM JIaTaTa HA U3TOTBSHE HA HACTOSINUA OTYET J[pykecTBOTO HE
€ B ChCTOSTHHC 3a HAIPaBU MPEICHKA 32 epeKTa OT Te3W M3MCHEHHUS BhPXY OTYCTUTE HA PYKECTBOTO, KATO T
IIIe ce MpIIaraT Ipe3 CIeABAIINI OTYETEH IePHOL;

N3menenns B MCPO8OnepaTHBHYU CerMeHTH — T€3W U3MEHEHHS HE CE OTHACST OT APY>KECTBOTO;

N3menenns 8 MCC240mnoBecTsiBaHe HA CBBP3aHM JHIA — Te3W U3MCHEHHWS HsAMa Jla 3aceTHAT OTYCTHTE Ha
JPYKECTBOTO;

Hos KPMC®O14TaBan Ha aKTHB MO NJaH ¢ Je)pUHUPAHU [0XOAM, M3NCKBAHHS 32 MHHMMAJHO
(uHaHCHpaHe U TAXHOTO B3aMMO/elicTBHe — TOBA pa3siCHEHUE HAMA JIa 3aCeTHE OTYETUTE Ha APYKECTBOTO.

Pecnamenm 1254/2012 om 11 dexemepu 2012 coouna

Hos MC®O10KoHcouaupanu (pMHAHCOBH OTYETH — TO3W CTaHAAPT IIle C€ MpHiara ciel MoBede OT €IWH
OTYETEH MEPHOJ U KbM JIaTaTa Ha M3TOTBSHE HA HACTOSIMINA OTYEeT J[pyKEecTBOTO HE € B ChCTOSHUE /1a HAIIPAaBH
IpereHKa 3a eekTa OT TO3U CTaHAAPT BBPXY OTUETUTE Ha [IpyKecTBOTO;

Usmenenns B MC®OI1IIpuiaarane 3a nbpBu nbT Ha MC®O - Te3u uU3MEHEHHs HE ce OTHACST [0
JIPY>KECTBOTO;

Nzmenenns B MC@®O2[1namane Ha 6a3aTa Ha aKIIAH — TE3W H3MCHCHUS HE CE OTHACST JI0 APYKECTBOTO;

Uzmenenns B MC®O3bu3Hec KOMOMHAIIMYT — TE3W U3MCHCHHS HE CE OTHACAT JI0 JPYKECTBOTO KbM JaTtaTa Ha
HM3TOTBSHE HA HACTOSIIUSI OTYET;

N3menenns B MC®O7 PUHAHCOBHM HWHCTPYMEHTH OMNOBECTSIBAHE — TE3W HM3MCHECHHS HSIMa Jla 3acerHar
OTYETHTE Ha JAPYKECTBOTO;

N3menenns B MCCl1IIpencraBsine Ha (MHAHCOBU OTYETH — TE€3W H3MEHECHHS IIIE C€ MPHUIIAraT clief] oBedYe OT
€IMH OTYeTEeH MEepHOJ W KbM JaTaTa Ha U3rOTBSHE HAa HACTOALIUS OT4eT J[pyX ecTBOTO HE € B ChCTOSHHE Ja
HATIPaBH MPEIICHKA 3a e)CKTa OT TSAX BBPXY OTUYETHTE Ha [IpyKeCTBOTO;

N3menenns 8 MCC70T4eTH 3a napuyHUTe MOTOLUM — TE3U U3MEHEHUS 1€ ce MpuiaraT cjell MoBeye OT eAUH
OTYETEH MEPHOJ U KbM JaTaTa Ha U3rOTBSIHE Ha HACTOALIUS OT4eT [[pyXKecTBOTO HE € B ChCTOSIHHE J1a HAallpaBU
TIpeTieHKa 3a eeKTa OT TAX BbPXY OTUETHTE Ha J[pyKEeCTBOTO;

N3menenns B MCC21EdexkTH oT mpoMeHHTe B 0OMEHHHUTE KYpCcOBe — TE€3M M3MEHEHHS HE ce OdYakBa Ja
3acerHar OTYETUTE Ha APYKECTBOTO;
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N3menenns B MCC240mnoBecTsiBaHe HA CBLP3aHM JIUIA — Te3W U3MEHEHMS 1€ Ce TpUjIaratT cliel oBeve OT
€IMH OTYETeH MEepHOJ M KbM JaTaTa Ha M3TOTBSHE Ha HACTOSIIMS OTYET J[pyKECTBOTO HE € B ChCTOSHHUE [a
HAIpaBH MpeleHKa 3a eekra oT TIX BbPXY 0T4eTUTE Ha J[pyKeCTBOTO;

Nzmenenns 8 MCC32MuHaHCOBH WHCTPYMEHTH:NMPEACTABSIHE — T€3M M3MEHEHUS HE Ce OYaKBa Jla 3acerHat
otyeture Ha J[pyKecTBOTO;

Usmenenns B MCC33Herna meyan0a HAa aKUoUs — Te3M M3MEHEHUsS HE CE€ OTHACAT 0 OTYETUTE Ha
JIPYXKECTBOTO;

N3menenns B MCC36006e31eHKa Ha aKTUBH — Te3W U3MEHEHUS 11l Ce TIPUJIarat cjie]l IoBede OT eIMH OTYCTCH
MIEPUOI U KbM JaTaTa Ha M3TOTBSIHE Ha HACTOSINUA OT4eT J[py>KECTBOTO HE € B ChCTOSIHUE J1a HAIPaBH MPCIICHKA
3a e(eKTa OT TAX BBPXY OTUETUTE Ha J[pyKeCTBOTO;

N3menenns B8 MCC38HemaTepuainn aKTUBH — Te3W M3MEHEHHS IIle Ce TpHarat ciej MMoBeYe OT €IHH
OTYETEH MEPHOM M KbM JaTaTa Ha M3TOTBSHE HA HACTOSIINSA OTYET J[py»KECTBOTO HE € B ChCTOSHHUE Ja HAIIPAaBH
MpeleHKa 3a eekra OT TAX BbPXY OTYCTHTE Ha J[pyKeCTBOTO;

Uzmenennss B MCC39®unaHcoBHM HWHCTPYMEHTH:NMPH3HABAHe W ONEHsIBAHE — TE3W M3MEHEHHUS IIe ce
Ipuiarat ciej IoBede OT €AUH OTYETEH MepHO ] U KbM JaTaTa Ha U3TOTBSIHE HA HACTOAIIMS OTUeT [pykecTBOTO
HE € B ChbCTOSIHHE JIa HallpaBH IPELCHKa 3a e()eKTa OT TAX BbPXY OTUETHTE Ha JIpy>KecTBOTO;

N3menenns 8 MCC240mnoBecTsiBaHe HA CBBP3aHM JMIA — TE3W U3MCHEHHWS HsAMa Jla 3aceTHAT OTYCTHTE Ha
JIPYIKECTBOTO;

M3menenns B KPMC®OSIIpaBa 3a yuyactue BBB (oOHI0Be 3a H3BeXKIaHe OT eKCIJoaTamus H
BB3CTAHOBSAIBAHE HA OKOJIHATA CpeAa — TOBA Pa3siCHEHHE HAMA J1a 3aCETHE OTYETUTE Ha IPYKECTBOTO;

Wzmenenns B KPMC®O17Pa3npenesieHre Ha HeMAPHYHA AKTHBU HA COOCTBEHHIIUTE — T€3U U3MEHEHHUS 11Ie
ce mpujaraT clef MoBe4e OT €AUH OTYETEH INEpHOJ M KbM JaTaTa Ha H3TOTBAHE HA HACTOSIIUSA OTYET
JIpy>XecTBOTO HE € B ChCTOSIHHE Jla HAllpaBM MpeleHKa 3a eeKkTa OT TSIX BbPXY OTUeTHTe Ha J{pyKecTBOTO;

Hos MC®O11CbBMeCcTHH NpeANPUATHA — TO3U CTaHAAPT LI ce Mpuiara ciej MmoBeue OT €IUH OTUETEeH
MEPHOA U KbM J1aTaTa Ha M3TOTBSHE Ha HACTOAILINA OT4eT [IpyKEeCcTBOTO HE € B ChCTOSHHUE J]a HANIPABU MPELICHKA
3a epeKTa OT TO3U CTAaHAAPT BBPXY OTUETHTE HA JIpy>KeCTBOTO;

N3menenns B MCO®OSHeTrekymin akTHBH, AbPKAHU 32 MPOaaxda, U MPEyCTAHOBEHH JEHHOCTH — TE3H
HM3MEHEHHS He Ce 0YaKBa Ja MOBIUSAT BBPXY OTUETHTE Ha JPY>KECTBOTO;

Uzmenenns B MCC12/lanbm BBPXY 10X0/1a — TE3W U3MCHEHUS IIIE CE MPUIIarar cJie]] IOBeYe OT CIUH OTYCTCH
MepHOJ ¥ KbM JIaTaTa Ha U3TOTBSHE HA HACTOSALIUS OTYET J[py>KECTBOTO HE € B ChbCTOSTHUE J1a HAMIPaBH MpeleHKa
3a e()eKTa OT TAX BBPXY OTYECTUTE Ha J[pyKecTBOTO;

Uzmenenns B8 MCC18IIpuxoam — Te3u M3MECHEHUS II¢ CE MPIJIaraT Clie/ MOBeYe OT CIUH OTYETCH MEPHOM H
KBM JIaTaTa Ha U3TOTBSHE HA HACTOSIIUS OTYCT Jpy»KeCTBOTO HE € B ChCTOSIHHE J1a HAIIPaBH MPCIICHKA 3a eeKTa
OT TAX BBPXY OTUETUTE Ha J[pyKeCcTBOTO;

M3menenns B KPMC®O9IIpeoneHka Ha BHeJAPEeHM JAePUBATHBH — Te3W HM3MEHEHHS HE C€ OYakBa Ja
MOBIUSIAIT BEPXY OTUETUTE Ha J[pyKecTBOTO;

N3menenns 8 KPMC®O16XemxknpaHe HAa HeTHA HHBECTHLMS B YY:KIeCTPAHHA JeHHOCT — Te3W N3MECHEHUS
HE ce 0YaKBa Ja MOBIMAT BbPXY OTUETUTE Ha J[py>KecTBOTO;

Hos MC®O0O120mnoBecTsiBaHe Ha JSIJIOBH y4acTHs B APYrH MPeANPHUATHS — TO3H CTaHIApT IIe ce Tpuiara
cleq MmoBeue OT €IUH OTUETEH MEepUOoJ] M KbM JaTaTa Ha M3TOTBSHE Ha HACTOSIIUS OTYeT J[pyKeCcTBOTO HE € B
CHCTOSTHHE J1a HAaIlpaBH NpelleHKa 3a e)eKTa OT TO3M CTaHAapT BbPXY OTYETUTE Ha J[pykecTBOTO;

[Mpomerner MCC27UHuANBUAYATHN (PMHAHCOBH OTYETH — TO3W CTAHIAPT Il C€ MpHUiara cliea MmoBede OT
€IMH OTYETeH MEepHOJ M KbM JaTaTa Ha M3TOTBSHE Ha HACTOSIIMS OT4ET J[pyKECTBOTO HE € B ChCTOSHHUE [a
HAINpaBy MpeleHKa 3a eexra 0T TO3U CTaHAAPT BbPXY OT4eTHTE Ha JIpyKecTBOTO;
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[Ipomener MCC28HBecTHIIMM B ACOLMUPAHU NPEANPUATHSA U ChbBMECTHHU NMPEeANPUATHS — TO3U CTaHAAPT
e ce TpHiara ciief MoBede OT €AWH OTYETeH NMEepHOoA M KbM JaraTa Ha W3TOTBSHE HAa HACTOSIIHS OTYET
JpyXecTBOTO He € B CBHCTOSHHE Ja HANpaBH MpeeHKa 3a epeKTa OT TO3M CTAaHAApPT BBPXY OTYETHTE Ha
JpyxecTBOTO.

Peznamenm 1255/2012 om 11 dexemepu 2012 2o0una

Uzsmenenns B MC®OI1IIpuiaarane 3a nbpBu nbT Ha MC®O - Te3u HU3MEHEHHs HE ce OTHACST [0
JIPY>KECTBOTO;

W3menenns 8 MCC12[Janbli BbPXY A0X0a — TE€3W W3MEHEHUS Ie Ce MpHiiaraT Mpe3 cleABamlns OTYCTCH
MEepHO/I U KbM JIaTaTa Ha U3TOTBSHE HAa HACTOALIMS O0T4eT [IpyKEeCcTBOTO HE € B ChCTOSIHUE J]a HAMIPABHU TpELeHKA
3a epekTa OT TSIX BBPXY OTUeTUTE Ha J[pyKeCTBOTO;

Hos MC®O0130ueHsiBaHe Mo cnpaBeluBa CTOWHOCT — TO3W CTaHAApT e c€ MpWiara mpe3 CleBall
OTYETEH MEPHOJ U KbM JIaTaTa Ha M3TOTBSHE HA HACTOSIINSA OTYEeT J[pyKecTBOTO HE € B ChCTOSHHUE /1a HAIIPAaBH
MpereHKa 3a eekTa OT TO3U CTaHAaPT BBPXY OTYETUTE Ha [IpyKecTBOTO;

Nzmenenns B MC®O2[1namane Ha 6a3aTa Ha aKIIAH — TE3W H3MCHCHUS HE CE OTHACST JI0 APYKECTBOTO;

Uzmenenns B MC®O3bu3Hec KOMOMHAIIMYT — TE3W U3MCHCHHS HE CE OTHACAT JI0 JPYKECTBOTO KbM JaTtaTa Ha
HM3TrOTBSHE HAa HACTOSIIHS OTYET;

N3menenns B MC®O043acTpaxoBaTeJIHU J0TOBOPH — TE3W U3MEHEHUS HE C€ OTHACAT JI0 JPYKECTBOTO;

N3menenns B MCO®OSHeTekymin akTHBH, AbPKAHU 3a MPOaaxda, U MPEyCTAHOBEHH JEHOCTH — TE3H
HW3MEHEHHS He Ce OTHACAT JI0 IPYKECTBOTO KbM JIaTaTa Ha U3TOTBSHE HAa HACTOSIIHUS OTUYET;

N3menenns 8 MCP®O7 OuHAHCOBU MHCTPYMEHTH ONMOBECTSIBAHE — TE3M M3MEHEHUs LIe ce Mpujarar mnpes
cielBalusl OTYETEH MEePUOJ M KbM JaTaTa Ha U3rOTBSIHE HA HACTOSIIUS OT4YeT J[pyKeCTBOTO HE € B ChCTOSHUE
Jla HalIpaBH TPEICHKA 32 e()eKTa OT TAX BBPXY OTYCTUTE Ha J[pyKecTBOTO;

Wsmenenns B MCClIlpeacraBsine Ha (MHAHCOBH OTYeTH — Te3M M3MEHEHHs 1€ ce MpuiaraT Ipe3
cleABaIlus €IUH OTYETCH MEPUOA M KbM [aTaTa Ha M3TOTBSHE HAa HACTOSIIHMA OT4eT J[pyKeCTBOTO HE € B
CBCTOSTHHE J1a HAIIPaBH MPEIIeHKaA 32 eeKTa OT TSIX BbPXY OTUETHTE Ha [lpyKecTBOTO;

Uzmenennss 8 MCC2MartepuajiHi 3amacu — TE3M M3MEHEHUsI IIe Ce MpWiaraT npe3 cieBalius OTYeTeH
MEepHO/I U KbM JlaTaTa Ha M3TOTBSHE HAa HACTOALIMS O0T4eT [IpyKEeCTBOTO HE € B ChCTOSIHUE J]a HAMIPABHU TpELeHKa
3a edpekTa OT TSIX BBPXY OTUETUTE Ha J[pyKeCTBOTO;

Nzmenenns B MCC8CueToBOIHA MOJIMTHKA, TPOMEHH B CUETOBOJHUTE MPUOIH3NTETHN OLEHKH U TPEeIKH
— T3 U3MEHEHHU 1€ ce Ipuiarar npe3 ciaeABallys OTYETEH MEePUO U KbM JaTaTa Ha U3TOTBSIHE HA HACTOSAIIMS
oryer JIpyKecTBOTO He € B CBHCTOSIHME Ja HalpaBH NpeleHka 3a e(dekTa OT TIX BBPXY OTYETHTE Ha
JpyecTBOTO;

N3menenns 8 MCC10ChH0uTHSI cj1el OTYETHHS MEPHO] — Te3W U3MEHEHHS IIIe ce MpHJIarat mpe3 cIleABallns
OTYETeH MEePUOJ] U KbM JlaTaTa Ha W3rOTBSHE HAa HACTOSIMIMS OTYeT [IpyKeCTBOTO HE € B ChCTOSHHE Ja HANPaBU
npereHKa 3a eeKkTa OT TAX BbpXY OoT4eTHTe Ha JIpyKecTBOTO;

N3menenns B MCC16AMoTH, MAIIIMHU U CHOPbKEHUSI — TE3W M3MEHEHHS IIIe Ce MpuiaraT Mpe3 CIeaBalus
OTYETeH MEPUOJ] M KbM JlaTaTa Ha W3rOTBSHE HAa HACTOSIMIHS OTYeT [Ipy»KEeCTBOTO HE € B ChCTOSHHE J]a HAMPABU
MpeleHKa 3a eekra OT TAX BbPXY OTYCTHTE Ha J[pyKeCTBOTO;

Uzmenerns 8 MCC17JIu3dHT — Te3W U3MCHCHHUS IE CE MPHIIAraT Mpe3 CICABAIIUSA OTYCTCH MEPUOJ U KBbM
JlaTaTa Ha U3TOTBSHE HAa HACTOSIIHS OT4eT [IpyKECTBOTO HE € B ChCTOSIHUC J1a HANPaBU IMpEICHKA 32 eekra oT
TAX BBPXY OTUeTUTE Ha [pyKecTBOTO;

N3menenns 8 MCC18IIpuxoan — Te3u U3MEHEHHS e Ce MpuiIaraT Mpe3 CIeABAIIUS OTYCTCH MEPHUOJ U KbM
JaTata Ha W3TOTBSHE HAa HACTOSIIH OT4eT [IPy:KECTBOTO HE € B ChCTOSIHHE J1a HANPaBHU MPELEHKa 33 eekra oT
TSAX BPXY OTYETUTE Ha J[pyKeCTBOTO;
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H3menenns B8 MCC19/1oxoau HA HaeTH JIMIA — TS3M M3MCHECHMS HE CE OYaKBa Jla 3acerHaT OTUCTHUTE Ha
JpyxecTBOTO;

N3menenns B MCC20C4eTOBOAHO OTYNTAHE HA 0e3Bb3ME3THU CPeICTBA, MPEeI0CTABEHU OT Abp:KaBaTa, U
OnoBecTsIBaHe HA IbP:KaBHA MOMOII — Te3H H3MEHEHUS HE CE 0YaKBa Jla 3aCerHaT OTYeTUTe Ha J{pyKecTBOTO;

Uzmenennss 8 MCC21EdekT 0T npoMeHnTe B 00MEHHHTEe KYpPCOBe — TE€3W M3MCHEHHS HE C€ OYakBa Jia
3acerHaT OTYETHTE Ha JPY>KECTBOTO;

Wzmenennss 8 MCC32®uHaHCOBH MHCTPYMEHTH:NpPeACTAaBsIHEe — Te3W M3MEHEHHUS IIe Ce NpHiarar Ipes
ClIeABAIINS OTYETECH NEPUO] U KbM JaTaTa Ha M3TOTBSHE HA HACTOSIINA OTYET /Ipy>KECTBOTO HE € B ChCTOSIHUE
Jla HaNIpaBH TPELeHKa 32 epekTa OT TSIX BbPXY OTUeTUTE Ha JpyKecTBOTO;

N3menenns B MCC33HeTHa neyajioa Ha akIMsA — TE3W U3MEHEHUS HE ¢€ OTHACAT 10 J[pyKecTBOTO;
N3menenns B MCC34Me:xauHHO (PMHAHCOBO OTYMTAHE — T€3W U3MEHEHHUS He ce OTHACAT 10 JIpyXecTBOTO;

Nzmenenns B MCC3600e3neHKa HA aKTHBY — TE3U H3MCHCHHS [IE CE TMPUJIATAT CIICH [TOBEYE OT CIUH OTUYCTCH
MepHOJ ¥ KbM JIaTaTa Ha U3TOTBSHE HA HACTOSLIUS OTYET J[py>KECTBOTO HE € B ChbCTOSTHUE J1a HAMIPaBH MpeLeHKa
3a e()eKTa OT TAX BBPXY OTYECTUTE Ha J[pyKecTBOTO;

Usmenenns B8 MCC38HemaTepuaJHn aKTHBH — TE3M M3MCHCHHS INE C€ MPHJIAraT ciie]] MOBeYE OT CIHH
OTYETEH MEePHOJ U KbM JaTaTa Ha U3TOTBSHE Ha HACTOAIIUS OTYeT J[pyKECTBOTO HE € B ChCTOSIHHE J1a HAIpaBU
TIpeTieHKa 3a eeKTa OT TAX BbPXY OTUETHTE Ha J[pyKEeCTBOTO;

Uzmenennss B MCC39®PuHAHCOBM HWHCTPYMEHTH:NPHU3HABAHEe W OllEHsIBAHE — TEe3W HM3MEHEHHUs Ile ce
MpUJIaraT ciiejl oBe4e OT SIMH OTUYETSH MePHOJl M KbM JJaTaTa Ha U3TOTBSIHE HA HACTOSIIUS OTYeT J[pykecTBOTO
HE € B ChCTOSIHHE JIa HalpaBH MpPELCHKa 3a e()eKTa OT TAX BbPXY OTUETHTE Ha J[py’KecTBOTO;

H3menenns B MCC4OI/IHBCCTHHHOHHH HMOTH — TE€3W M3MCHCHHUA 1€ CC HpujiaraT CJICa NOBEYE OT CIWH

OTYCTCH IIEPUOA U KbM JaTaTa Ha U3TOTBAHC HAa HACTOAIIUA OTUET I[py)KeCTBOTO HC € B CbCTOAHUC Na HAIIpaBU
MpCUCHKa 3a e(l)eKTa OT TAX BbPXY OTUCTUTC Ha I[py)KeCTBOTO;

N3menenns B MCC41Cejicko CTONMAHCTBO — T€3W U3MEHEHUS HE C€ OTHACST 10 JPYKECTBOTO;

N3menenns B KPMC®O2/IsijioBe HA YeHOBE HA KOOMEPAIMH M CXOJHH WHCTPYMEHTH — T€3W W3MCHEHUS
HE C€ OTHACHT 0 JAPYKECTBOTO;

Uzmenenns B8 KPMC®O40mnpeaensine 1ajau JageHo COpasyMeHHe ChAbpP:Ka JU3HHT — T€3U N3MEHEHHS HE
Ce OTHACAT JI0 JPY>KECTBOTO;

Uzmenennss 8 KPMC®O13IIporpamMu 3a JOSJTHOCT HAa KJIMEHTH — TE3W H3MEHEHHMsS HE Ce OTHAcAT JI0
JIPY>KECTBOTO;

N3menenns B KPMC®O17Pa3npenesieHusi HA HeMAPUYHU AKTHBH HA COOCTBEHUIMTE — TE3W U3MCHEHUS HE
ce OTHACAT JI0 JPY>KECTBOTO;

N3menenns 8 KPMC®O19IloracsiBane Ha (UHAHCOBU MACHBHU C HHCTPYMEHTH HAa COOCTBEHUSI KAMUTAJ —
Te3W W3MEHEHUs I Ce NpWiIaraT ciliel IoBede OT €IMH OTYEeTEeH MEepHOJ W KBbM JaTaTa Ha HW3TOTBSHE Ha
HacTosmus oTdeT Jpy>KeCcTBOTO HE € B ChCTOSTHHE J1a HANPaBHU IIPEIeHKa 3a e(eKTa OT TSIX BhPXY OTUETUTE Ha

JpyxecTBOTO;

Hos KPMC®O20Pa3xoau 3a oTcTpaHsiBaHe Ha NMOBBPXHOCTHHSI CJIoOii B NMpom3BojAcTBeHaTa ¢aza Ha
OTPHUTa MMHA — TOBA Pa3siICHEHHE HE ce OTHacs 10 J[pyxkecTBOTO.

Peznamenm 1256/2012 om 13 dexemspu 2012 coouna

N3menenns 8 MCO®O7PUHAHCOBH MHCTPYMEHTH: OMOBECTSIBAHE — TE3W HM3MEHEHHUS HE BIUSAT BBPXY
OTYETHTE Ha JAPYKECTBOTO;
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CTOK TUTIOC AJT

MexIuHHH (MHAHCOBH OTYETH 3a BTOpo TpuMeceune 2015 rognna
BCHUYKHU CYMH Ca U3PA3€HU B XUJIL.JIB., OCBCH aKO U3PUYHO HE € YKa3aHO APYTrO

N3menenns B MCC22®uHAHCOBH MHCTPYMEHTH: TIpeACTaBsiHe — Te3W H3MEHEHUSI HE BIIUSAT BHPXY OTUCTHTE
Ha [Ipy>xxecTBOTO.

Jloxymenmu, uzdadenu om Cwvgema no mencoynapoonu cuemosoonu cmanoapmu (CMCC) u xomumema 3a
passichenue Ha mMexncOyHapooHu cmanoapmu 3a @uuancoeo omyumane (KPMC®DO), sce owe ne npuemu om
Eeponeiickama xomucus

MC®0O9 dunancoBH MHCTPYMeHTH — Bim3a B cwia oT | suyapu 2013 rogmHa M MoOXe 1a NPOMEHHU
KIacu(uKanusiTa Ha (PUHAHCOBUTE MHCTPYMEHTH. KbM nartata Ha M3roTBSHE HA TO3W OTYET JPY)KECTBOTO HE € B
CHCTOSTHHE /12 OTIPEJIeIIN MOTCHIMATHHS eeKT

2.2. IlpeBe:xkIaHe Ha Yy:KAeCTPAaHHA BAJIyTa
DYyHKYUOHATHA 8ATYMA U 8ATYMA HA NPeOCagaHe

Craruure, BKIIIOUYEHH BbB (DMHAHCOBUTE OTYECTH, CE€ U3MEPBAT BHB BAyTaTa HA OCHOBHATAa MKOHOMHUYECKA CPeJa,
B KOSITO omepupa ApyxkecTBoTo. ToBa e (yHKIMOHAJHATa BalyTa, KOSATO € M BalyTa Ha IPEICTaBsSHE —
Owsrapcku sieB (bgn).

Ipesescoane u canoa

Crenknure B 4yXISCTpaHHA BalyTa ca MPEBEJCHW BBHB (YHKIIMOHAJHATA BAJIyTa MO OOMECHHUTE KypCOBE Ha
JMATHTE HA CACIIKMTE WJIM II0 MPEOICHKA, KOTaTO CTATHHUTE C€ MPeolieHsBat. [leyandure u 3aryOuTe OT BalyTHU
pa3IMK{ B PE3YJITAT HA YPEKIAHE HAa TE3M CACIKH W OT IPEBEKIAHETO MO 3aKIIOYNTCIHUTE KypCOBE B Kpast Ha
roJMHATA 3a MAPUYHUTE aKTHBU W ITaCHBH, ICHOMUHUPAHHU B YyKICCTpaHHA BajlyTa, ce mpu3HaBat B OTuera 3a
BCeOOXBATHHUA JOXOI.

2.3. UMOTH, MAIIIUHU U CHOPbKEHUSI

Jpy’XecTBOTO MpUTEkKaBa MPEIUMHO 3€MH. 3EMHUTE Ca MPEACTABCHU IO CIpPABEIIUBA CTOHHOCT, O0a3MpaHO Ha
MEPUOJUYHO, HO HE MO-PAAKO OT | mbT HA 5 TOJWHH, NMPEOLEHsBAHE, U3BHPILIBAHO OT BBHHIIHU HE3aBHUCUMU
oreHUTeNH. BeskakBa HaTpymmaHa aMOpTHU3aIMsl KbM JlaTaTa Ha MPEOICHKATa ¢ eIMMUHHUpaHa Cpelry OpyTHaTa
0amaHCOBa CTOMHOCT Ha aKTHUBA M HETHATa CyMa € MPEU3UYHUCICHAa KBM IPEOIICHEHATa CTOWHOCT Ha aKTHBA.
BceskakBa gpyra coOCTBEHOCT, MAIlllMHU W OOOPYABAaHE € M3pa3eHa Mo MCTOpHIECKa [eHa MUHYC aMOPTH3AIIHsL.
HcTtopruueckara 1ieHa BKIIIOUBA U Pa3X0OAd, TUPEKTHO OTHOCHMH KbM IPUIOOMBAHETO HA aKTHBA.

Karo nmMoTH, MalivHu ¥ ChOPBKEHUS C€ OTUYNTAT aKTHBH C IIeHa Ha npuaoouBane Hax 700 (ceeMCTOTHH) JeBa.

HOCHGZ[BaH.[I/ITe pa3xoau ca BKIOYCHHU B OanaHcoBaTa CTOWHOCT Ha aKTHBa WU IMIPpU3HATH KaTO OTACJICH aKTUB
CaMO KOraTto € BEpPOATCH IMPUTOK OT 6’I>,H€HII/I HWKOHOMHWYCCKU HU3roiu, CBbp3aHU C aKTUBA, KbM JPYKCCTBOTO U
CTOMHOCTTA My MOXKE Oa 6’])[[6 HaJACKIHO U3MCEPCHA. BanmancoBara cToiiHOCT Ha IIOJMCHCHA 4YacT € OTIIMCaHa.
Bceskaksu JAPYTru pEMOHTH U MOAAPDBIKKA Ca OTPA3CHU B Oruera 3a BCeOOXBaTHUS A0oxoa mpes (bI/IHaHCOBI/Iﬂ
nepuon, mpe3 KOHITO ca Bb3HHKHAJIH.

HapacTtBaneto Ha OanaHCOBaTa CTOMHOCT B PE3yJTAT Ha MPEOICHKA HA 36MU M CTPAJX € OTHECEHO KaTo JIPYTH
pesepBu B codcTBeHust kKarmutan B Otdera 3a (GUHAHCOBOTO ChCTOsiHUE. HamaneHus, KOUTO MOKPUBAT MPEAXOAHU
YBEJIMUYCHHUS 32 SIMH U ChIIl aKTHB, Ca 32 CMETKa Ha Te3U pe3epBU. BCsKakBU Apyrd HAMAJICHHS Ca OTYMTAT Ype3
Ortuera 3a BceoOXBaTHUS J0X0/1. Besika roquHa pasiimkara MexIy aMOpTH3anusaTa, 0a3upaHa Ha IpeolieHeHaTa
CTOMHOCT Ha aKTWBa, Npu3Hata upe3 OTdera 3a BCEOOXBATHHSA [OXOJ, W aMOpPTH3alMATa, Oa3upaHa Ha
OpHUTHHAITHATA CTOMHOCT Ha aKTHBA, C€ TIPEXBBHPIIS OT “JAPYTH pe3epBU’ KbM ‘HepaslpeesicHa meyanoa’.

3eMu He ce aMOpTHU3Upar. AMOpTI/I3aHI/I${Ta Ha APYTUTC aKTUBU CC U3UYHNCJIABA 11O JIMHECCH METO/ 3a pasnpeacIsiHe
Ha CTOMHOCTTa UM (I/IJ'H/I npeoneHeHaTa UM CTOﬁHOCT) 3a BpEMETO Ha OYaKBaHUS IMOJIC3CH JKUBOT, KAKTO CJICABA:

- MallIMHU 5 roauHU.

OcrarbyHaTa CTOWHOCT M IIOJIC3HHAT >KUBOT HA AaKTHUBUTE CC mpepasriexaar u ako € HGO6XO,Z[I/IMO TC CC
KOpUrupar KbM BCsIKa J1aTa HAa OTYECTA 3a (I)I/IHaHCOBO CBbCTOSHHUC.
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CTOK IITIOC AL

MexIuHHH (MHAHCOBH OTYETH 3a BTOpo TpuMeceune 2015 rognna

BCHUYKHU CYMH Ca U3PA3€HU B XUJIL.JIB., OCBCH aKO U3PUYHO HE € YKa3aHO APYTrO

BanmancoBara cTOMHOCT Ha aKTHUB ce HaMaJsiBa He3a0aBHO JI0 BH3CTAHOBHMATa MYy CTOHHOCT, ako OallaHCOBaTa
CTOMHOCT Ha aKTHBA € IMO-BUCOKA OT OIICHECHATa Bh3CTAHOBHMA CTOMHOCT (BHIK Oejekka 2.4).

[Tewan6bute u 3aryoute OT OCBOOOXKIaBaHE C€ OMPECIAT Ype3 CpaBHSIBAHE HA IMOCTHIUICHUATA U OallaHCOBaTa
CTOWHOCT ¥ ca MPU3HATH B CTATUA “pe3yaTaT OT MPOAKOM HAa HEeTeKyIIH akTuBu B OTUeTa 32 BCEOOXBATHHUS
JIOXO/I.

Korato e npoAaJcH MPCOLCHCH AaKTUB CyMaTa, BKIOYCHA B JAPYrd pE3CpBHU, CC MNPEXBBPJIA KbM
HEpasmnpeaciIcHaTa reuanba.

2.4. O0e3neHka Ha HePUHAHCOBH AKTHBH

AXTHBH, KOUTO UMAT HEOMNPEJENCH MOJIe3eH KUBOT, HAPUMEP PEIyTalusITa, He ca 00EKT HAa aMOPTH3HMpaHe, a
ce TecTBaT 3a OOE3l[EHKa BCsKA TOJMHA. AKTHBH, KOUTO ca OOEKT Ha aMOpPTH3MpaHe, Ce MperiexaaT 3a
o00e3IeHKa, KOraTo ChOMTHS WIIM MPOMEHH B OOCTOSTENICTBAaTa codar, 4ye OajaHcoBaTa CTOHHOCT MOXeE Ja He
ObJic Bh3CTAaHOBEHA. 3aryda oT o0e3leHKa ce TpHU3HaBa 3a Cymara, ¢ KosATo OajaHcoBaTa CTOMHOCT Ha aKTHBa
HA[BUILIABA BH3CTAHOBMMAaTa MYy CTOWHOCT. Bb3cTaHOBMMara CTOHHOCT € MO-BUCOKaTa OT CIIPaBEAIMBATA
CTOWHOCT Ha aKTHBAa MUHYC Pa3XOIMTE IO Mpoaax0a W CTOMHOCTTA B yrmoTpeba. 3a IeTuTe Ha OLCHIBAHETO Ha
00e3lieHKaTa aKTUBUTE ca TPYNUPAHU Ha HAl-HUCKOTO HUBO, HA KOETO UMa OTICITHO HACHTU(UITUPAHY TAPHIHH
moTouy (SIWHUIIM, TEHEPUPAIIY MapuIHu motoim). HerHaHCOBU aKTHBH, Pa3MUYHU OT PEMyTaIlHsi, KOUTO ca
Ouny 00C3ICHsBAaHU, CE TPETICKAAT 32 BE3MOKHO BH3CTAHOBSIBAaHE HAa 00€3IIEHKA KbM BCsKa JlaTa Ha OTYeTa 3a
(hMHAHCOBO CHCTOSHUE.

2.5. Herekymu akTHBH (MJIM IPynu 3a 0CB0O0O0KIaBaHe) IbP:KaHH 32 MPoJAaxk0a

Herexyuin aktuBM (WM TPYNH 3a OCBOOOXKIaBaHe) ce KIACH(HUIMPAT KATO aKTHBH ABPKAHU 33 MPOJaxoa,
KOTaTo TsXHaTa 0allaHCOBa CTOWHOCT 1€ Ce Bh3CTAHOBH OCHOBHO upe3 cJelKa Io mpoaaxba u mpoxaxodara ce
cuMTa 32 MHOrO BepositHa. Te ca mpeicTaBeHH MO MO-HHCKaTa OT OajaHcoBaTa CTOMHOCT M CIIPaBeJIUBATA
CTOMHOCT MUHYC pa3xoJuTe Mo Npojaxda, ako OajJaHcoBaTa UM CTOMHOCT Ie Ob/ie Bb3CTAHOBEHA OCHOBHO 4pe3
mpoaax0a, a He upe3 MpoAbJDKaBalla yrnorpeoa.

2.6. ®dUHAHCOBH AKTHBHU
2.6.1. Kuaacupukanus

HpyxecTtBoTo Kinacupuimpa GUHAHCOBUTE CH aKTUBU B CIEIHUTE KaTETOPHHU: IO CIPaBEIINBA CTOWHOCT Upe3
medanxba wim 3ary0a, 3aeMH M B3€MaHWs, MHBECTUINH THp)KaHU J0 Malek W Ha PasIOJIOKEHHE 3a MPomaxoa.
Knacudukanusara 3aBucu OT Lenra Ha NpuAoOMBaHe Ha (PUHAHCOBUS AaKTHUB. PBHKOBOACTBOTO OIpenes
KknacudupaneTo Ha GUHAHCOBHS aKTUB TP TFPBOHAYAIHOTO MY IIPH3HABAHE.
QuHaHCO8U aKMusyU RO CNPageduéa CMOUHOCH Ype3 nedanda unu 3azyba
®DUHAHCOBH aKTUBH 1O CIPABEIJIUBA CTOMHOCT 4pe3 mevanbda WM 3aryda ca (PMHAHCOBH aKTHBH, IBPXKAHH 32
ThpryBaHe. DUHAHCOB aKTUB ce KIacu(UIMpa B Ta3U KATETOPUs aKO ¢ IPUIOOUT OCHOBHO C IIEJ KPaTKOCPOUYHA
mpoaax0a. AKTHBHUTE B Ta3U KATETOPHSI C¢ KITACU(PUIMPAT KATO TCKYIIH aKTUBH.
3aemu u 63emanus
3aeMu U B3eMaHHUs ca HEJCPUBATHBHU (PMHAHCOBH aKTUBHU C (PMKCHPAHU WM OIIPEEIIEMH IUIAaHIs, KOUTO HE
ce KOTUpAT Ha aKTHBEH ma3ap. Te ce BKIIOYBAT B TEKYIIUTE aKTHBH, OCBEH TE3H, YHHTO MaJEXK € CJIe]] II0BeYe OT
12 mecenma oT maraTa Ha OT4eTa 3a (PMHAHCOBO CHCTOSHHE — T€ CE KIACH(UITUPAT KaTO HETEKYIIHd aKTHBH.
3aeMHUTe U B3EMaHHATA Ha JAPYKECTBOTO BKIIIOUBAT “THPTOBCKH W IPYTH B3EMaHUs ™ U “IPYTH TEKYIH aKTUBU B
Ot4eta 32 GUHAHCOBOTO ChCTOSTHUE (Oenexka 2.8).

Hnsecmuyuu, ovporcarnu 0o nadeoic

Toga ca (bHHaHCOBI/I aKTUBHU, KOUTO UMaAT (I)I/IKCI/IpaHI/I WK onpeAcIsieMU IJIalllaHus U (bHKCI/IpaH nagcK, KOUTO
JAPY>KECTBOTO MMa HAMEPECHUE U Bb3MOXKHOCT A 3aAbPKHU OO MAICK.
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MexIuHHH (MHAHCOBH OTYETH 3a BTOpo TpuMeceune 2015 rognna
BCHUYKHU CYMH Ca U3PA3€HU B XUJIL.JIB., OCBCH aKO U3PUYHO HE € YKa3aHO APYTrO

Dunancosu akmueu Ha pasnojioxcerue 3a npodaafcﬁa

OUHAHCOBH aKTHBHM Ha DPA3MOJIOKEHHE 3a MpofakOda ca HEACPHBATHBH, KOMUTO WM ca 0003HAYeHH B Ta3H
KaTeropusi, WM He ca KIaCH(HUIMPAHH B HAKOS Ipyra Kateropus. Te ce BKIIOYBAT B HETEKYITUTE aKTUBH, OCBCH
aKo PBKOBOJICTBOTO HE CMsATa Ja ce ocBoOomM OT TAX A0 12 Mecema OT JaTata Ha OTYeTa 3a (PUHAHCOBO
CBCTOSTHHE.

2.6.2. IlpuzHaBaHe H OIleHSBaHEe

OOUKHOBEHHTE TIOKYIIKH M TIPO1ax0n Ha ()MHAHCOBH aKTHUBU CE MPU3HABAT HA JaTaTa Ha ThPryBaHE — J1aTaTa, Ha
KOSITO JPY>KECTBOTO ce OOBBP3Ba C MOKYIKATa MK Mpojaax0aTa Ha aKTUBA. MHBECTHIIMUTE MHPBOHAYAIHO CE€
MIPU3HABAT 10 CIIPaBeINBa CTOWHOCT IUTIOC PAa3XOJUTE O CAENKATa 32 BCHUKH (PMHAHCOBH aKTHBH, KOUTO HE Ce
OTYUTAT TI0 CIIPAaBEUINBA CTOMHOCT Upe3 rmevanda wiu 3aryba. OMHAHCOBH aKTHBH, OTYHTAHH IO CIIpaBEIJIMBa
CTOHWHOCT 4pe3 revanbda wiu 3aryda, MbpBOHAYAIHO C€ MPU3HABAT MO CIPABEAIUBA CTOMHOCT, a Pa3sXOIUTE IO
cIeNKaTa ce IMpU3HaBaT KaTto TeKymu. OWHAHCOBUTE aKTHBU CE OTIHCBAT, KOTATO MPABOTO HA IOJIydaBaHE Ha
MAPUYHA TOTOLHM OT HMHBECTHIIMUTE M3TEUE WIN € OMIIO IPEXBBPIICHO U ca OMIIN NIPEXBBPICHA BCUUKH PUCKOBE
oN3M OT coOcTBeHOCTTa. DWHAHCOBHTE AaKTHBH Ha PA3MOJIOKEHHE 3a NpofakOa M (UHAHCOBH aKTHUBH IIO
CIpaBeNTUBa CTOMHOCT Ype3 mevainda Wi 3ary0a MOoCIIeBaIIo Ce OICHSBAT IO CIIPABEIIMBA CTOHHOCT.

3aemu u B3C€MaHUs, KAKTO U UHBECCTULIMU AbPIKAHU A0 MaJACK CC OTYUTAT IO aMOpTHU3HpaHa CTOMHOCT 110 METOaa
Ha e(l)eKTI/IBHaTa JIMXBA.

[ewanOu u 3aryOou OT MPOMEHUTE B CIIPAaBEIMBATa CTOMHOCT Ha (DMHAHCOBU aKTHBH 110 CIPABEAIHBA CTOMHOCT
ype3 meyanba wiM 3aryba ca mpeactaBeHn B OTdeTra 3a BCEOOXBAaTHHUS JIOXOJ B CTaTUsATa “‘(GUHAHCOBU
Ipuxoau/(pa3xoau) — HETHO 3a TepHoia Ha BB3HUKBaHe. [IpUXOoau OT MUBHUIACHTH OT (PMHAHCOBU aKTHBH TIO
CITpaBeNTUBa CTOMHOCT Ype3 Nedanbda wiu 3aryda ce mpu3Hasat B OTdera 3a BCEOOXBATHHUS OXOJ KaTO 4acT OT
JIPYTUTE MPUXO/IU, KOTATO C€ YCTAHOBH MPABOTO HA JPYIKECTBOTO 3a MMOJIyIaBaHe.

[Ipomenn B cropaBeanuBaTa CTOMHOCT Ha IIGHHHM KHIDKA, [ICHOMHUHHpAHH B YUyXACCTpaHHa BalyTa H
KJIacu(pUIUpaHu KaTo Ha Pa3MoJIOKEHHE 3a IPoIak0a ce OTIHTAT B COOCTBCHHUS KATTUTAI.

Koraro neHHn kHmXka, kiacn(UOUpaHH KaTo Ha Pa3MOJIOKEHHE 3a MpoJakda, ce MpoaanaT WiIM O0E3LEHSIT,
HaTpyMaHUTE KOPEKIMH OT CIpaBeuInBaTa CTOHHOCT, IPHU3HATH B COOCTBEHUS KaluTal, ce BKitouBaT B OTdera
3a BceoOXBaTHHUS JIOXOA KaTo “‘(DMHAHCOBH MPUXOIW/(Pa3Xou) — HETHO .

JIuxBa BbpXY IIEHHH KHIXXA Ha Pa3IoJIOKEHUE 3a Mpojaxk0a, U34KCciIeHa 0 MeTo/ia Ha e()eKTHBHATA JIMXBA, Ce
npu3HaBa B OtTyeTa 3a BCEOOXBAaTHHUS JOXOJ KAaTO 4YacT OT “‘(DUHAHCOBH TPUXOAW/(pa3xoqu) — HETHO .
JuBuaeHTn 3a (DUHAHCOBM HMHCTPYMEHTH Ha pa3loOJOKEHHe 3a mnpojaxba, ce mpuzHaBaT B OTuera 3a
BCEOOXBATHHS JJOXOJ KaTO YaCT OT IPYTUTE MPUXOJH, KOTaTO Ce YCTAaHOBH MPABOTO HA APYKECTBOTO 32 MOIYYH
UIAIIAHETO.

CrpaBeUITMBUTE CTOMHOCTH Ha KOTHPAHU MHBECTHIIMH ce 0a3upaT Ha TEKYIIUTE LEeHN “KymyBa”. AKO Mma3apbT 3a
naneH (UHAHCOB aKTUMB HE € aKTHUBEH, KAKTO W NPH HEKOTHpaHW IIEHHM KHHXXa, APY)KECTBOTO YCTaHOBSIBA
CIpaBe[JINBaTa CTOMHOCT KAaTO WH3IMOJ3BAa TEXHHKH 3a OLIEHKA, KOUTO BKJIIOYBAT H3IOJI3BAHE HAa CKOPOILIHU
cienkd, pedepupane KbM APYTH NOAOOHN MHCTPYMEHTH, aHAIU3 HA IUCKOHTHUPAHH ITAPUYHU HOTOLM M MOJIEIN
3a OLIEHKA Ha OMIUHU.

JIpy’KeCTBOTO OIlCHSBAa KBbM BCSKa Jara Ha OT4YeTa 33 (PUHAHCOBO CBHCTOSHHC Madd HMa OOEKTHBHO
JIOKA3aTejICcTBO, 4Ye ()MHAHCOB aKTWB HIIM rpyna (UHAHCOBH aKTHBH € OOe3lcHEeHA. [IpH ICHHM KHUKa-
HHCTPYMEHTH Ha COOCTBCHMS KaIlMTal, KIaCH(PHUIIMPAHNA KaTO Ha PA3IOJOKCHHE 32 MPOoaak0a, 3HAYNTEITHO HIIH
MPOABDKUTEIHO HaMallCHHE B CIpaBeIIMBaTa CTOWHOCT IO CCOSCTOMHOCTTa MM C€ CYMTa 338 MHIMKATOp, 4
[ICHHUTE KHIDKA ca 00e3leHeHN. AKO ChIIECTBYBAa HAKAKBO MOJO0HO JTOKA3aTEIICTBO 32 (DMHAHCOBHM aKTHBU Ha
pa3mnoioXeHue 3a mpoaax0a, HaTpymaHaTa 3aryba — M3YUCIICHa KaTo pa3jiiiKa MEX]y [IeHATa Ha NPUA0OUBaHEe U
HACTOSINATa CIpaBeJINBa CTOMHOCT MHUHYC BCSKakBa 3aryda OT oOe3lleHKa Ha To3W ()MHAHCOB aKTUB, KOSTO
MpeIy TOBa ¢ MpH3HATa B MedanbaTa WM 3arybaTa — ce M3Ba)Jaa OT COOCTBCHHS KamUTald U Cce NMPU3HABA B
Ortduera 3a BceoOXaTHUS NoxoJ. 3aryOuTre oT oOeslieHKa, mpu3Hatd B OTdera 3a BCEOOXBATHHS JOXOM 32
HHCTPYMCHTH Ha COOCTBCHHS KAIMTaJ, HE CC BB3CTaHOBsBAT mpe3 OTuera 3a BceoOXBAaTHUS JOXOA. TeCTBaHETO
3a 00e3IIeHKa 3a THPTOBCKHUTE B3eMaHH € OIMCAaHO B Oenexka 2.9.
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2.7. MarepuaJjHu 3anacu

MarepuaaHuTe 3amacy ca HPEACTaBeHH IO IO-HHUCKaTa OT ce0eCTOMHOCT W HETHA pealn3upyeMa CTOMHOCT.
CroifHOCTTa Ha M3Pa3XOABaHUTE MaTepuanu ce onpenens mo meroga FIFO (rppBa BxomsIma-mbpBa H3X01Ia).

2.8. THProBcKM M APYru B3eMaHHUs

TBHproBckuTe B3eMaHUs MHPBOHAYAIHO CE MPU3HABAT MO CIPaBEJIMBa CTOMHOCT U MOCIIEBAIIO C€ OLICHSIBAT IO
aMOpTH3HMpaHa CTOHHOCT, KaTO CE W3IMO0J3Ba METo/la Ha e)eKTHBHATA JIMXBA, MUHYC NPOBU3UUTE 32 00C3IICHKA.
[IpoBu3mus 3a o0Oe3leHKAa HA THPrOBCKH B3EMaHUs CE YCTAHOBSBA, KOTaTO MMa OOCKTHBHO J[OKA3aTEICTBO, Y€
JPY>KECTBOTO HAMA Ja MOXE Ja chOepe BCHYKH ABDKUMH MYy CYMH O OPUTHHAIHHUTE YCIOBUS 32 B3CMAaHHATA.
3HaunTeTHH PUHAHCOBU TPYJHOCTH Ha JEOUTOP, BEPOSITHOCT, Y€ JeOUTOp WITH 1€ (asiipa WIH e IpearprueMe
(MHAHCOBAa peopraHW3aNvs, WM 3HAYMTETHO 3a0aBsHe Ha IutamaHetro (¢ moBeue oT 30 mHM cienm mamex) ce
CYMTAT 3a MHIUKATOPH, Y€ THPTOBCKO B3eMaHe ¢ obe3meHeHo. CymaTa Ha NMPOBU3HATA € Pa3lIUKaTa MEXIy
OamaHcoBaTa CTOWHOCT Ha aKTWBAa M HACTOSIIATa CTOMHOCT Ha OYAaKBAHWTE OBACUIM MAapUYHU MOTOIH,
JTUCKOHTUPAHU C OpUTHHAIHUS ¢(EKTHBEH JINXBEH MPOIICHT. bamancoBaTa cTOWHOCT Ha akTHBA € HaMaJleHa upe3
M3II0I3BaHEe HA KOPEKTHBHA CMETKa M cyMmara Ha 3ary0aTa ce mpm3HaBa B OTdeTa 3a BceoOXBAaTHHUS JOXOH KaToO
“pa3xoau/IpuxXoIu OT MPEOIICHKH Ha aKTHUBH W macuBu . KoraTto THProBckO B3eMaHE ¢ HECHOMpPAeMoO, TO ce
OTIHCBA CPENly KOPEKTHBHATa cMeTKa. [locieaBany Bh3CTAHOBSIBAHUS Ha CyMH, KOUTO MPEIU TOBa ca OwiH
OTIUCAHM, C€ KPEeIUTHpaT Cpeuly ‘‘pa3xoAu/MpUXOAu OT MpPELEHKHM Ha akTuBM U macuBu B OTuera 3a
BCEOOXBATHUS TOXO/I.

2.9. Ilapu v mapu4HU eKBHBAJIEHTH

[Mapy ¥ mapuYHM €KBUBAJCHTH BKJIIOYBAT MapH B OpOH, NEMO3WTH, IBPXKAHW HA BIDKAAHE B OaHKH, IPYTH
KPaTKOCPOYHM BHCOKOJUKBUIHH HWHBECTHUIIMH C OPWUTHHAICH TageX A0 3 Mecerma W OaHKOB OBBpApaAdT.
BaHkoBUAT OBBpAPA]T € MpeACTaBeH MPH 3aeMHUTE KaTO TEKYyIIH macuBy B OTueTa 3a GMHAHCOBOTO CHCTOSIHUE.

2.10. AKIIHOHEpPEeH KAMUTAJ

OONKHOBEHHTE aKIMHU ca KIacCUPHUIMPaHN KaTo cOOCTBEH KanuTall. Br3craHoBsieMuTe npedepeHnaiHy akiuu
ca KiacupuuupaHy KaTo nacusu (Oenexka 2.12).

Pa3XO,HI/IT€, IMPSAKO CBBP3aHU C EMUTUPAHCTO HAa HOBU aKIIMKU WJIN ONIHNHU, Ca MPECACTAaBCHU B COOCTBEHHSI KAITUTall
KaTo HaMaJICHHUEC, HCTHO OT JaHbIH, OT HOCT’BHHCHI/I}ITa/HpCMI/IHTa.

OO6paTHO M3KYIEHH COOCTBEHW aKIWW C€ OTYMTAT B HaAMaJeHHWE Ha COOCTBEHHMS KamWTall, MPHUHAJJICIKAI] Ha
COOCTBEHHMIIM HA Tpymara 10 MOMEHTa, B KOHTO akKIMHTE CC KaHICIHpAT WIM MPCH3agaT — TOBa BKJIIOUYBA
IUTATEHOTO, BKIFOYUTEIIHO AUPEKTHO OTHOCHMHUTE Pa3xoid, CBbP3aHU C eMUTHPaHeTo. Koraro mo-KbCHO TakuBa
aKIUU Ce TPEU3AagaT BCHUYKH MOJIYYCHH IUTAIAHMS, HCTHO OT JHPCKTHO CBBP3aHUTE PA3XOIM IO CACIKAaTa W
CBBP3aHUTE JAHBYHU CPCKTH, CC BKIIOYBAT B COOCTBEHUS KAIMTa, IIPUHA][ICKAI Ha COOCTBEHHUIIM HA Tpymara.

2.11. THProBekM 3aXbIKEHUS

T’BpFOBCKI/ITe 3abJDKCHUA CC€ MNPHU3HABAT IIbPBOHAYAIHO I10 CIIpaBEajnBaTa CTOMHOCT H nociacaBamnio cc
OLICHABAT IO aMOPTU3UPAHA CTOMHOCT KaTO CE M3MOJI3Ba METOZa Ha e(l)eKTI/IBHaTa JIMXBa.

2.12. 3aemn

3aeMuTe ce TNPH3HABAT ITHPBOHAYAIHO IO CIPaBEIVINBA CTOMHOCT, HETHO OT BB3HHWKHAIHNTE Pa3XoAHW IO
CHETIKUTE. 3aeMHTE IMOCIEIBAINO CE OLEHSIBAT 10 aMOPTH3WpaHa CTOMHOCT W BCSKA pa3lidKa MEXIY
MOCTBIUICHUATA (HETHO OT Pa3XOMUTE MO CHEeNKaTra) W CTOMHOCTTa 3a BpbIIaHe ce mpm3HaBa B OTdera 3a
BCeOOXBAaTHU TOXOJI MPe3 MEePHoIa Ha 3aeMa 110 METOoJ1a Ha e()eKTHBHATA JTNXBA.

Takcu, muateHu 3a OOJCKYEHUS O 3aeM, Ce MPU3HABAT KAaTO Pa3XOMAM IO CACIKAaTa JI0 CTEHCHTa, 0 KOSATO €
BEPOSATHO HAKOW WM BCHYKU OOJICKYCHHUS NMa ObJaT MONyYeHH. B TO3W ciydail TakcaTa ce OTCpOYBa JOKATO
CTaHe MOoJy4YaBaHeTo. Jo cTemeHTa, 0 KOSITO HAMa JI0KA3aTEeJICTBO, Ue HIKOU WIIM BCHYKU OOJICKYCHHUS IIIe ObAaT
MOJyYCHH, TaKcaTa ce KamUTaIM3hpa KaTo MPEIBApPUTENHO IDIAllaHe 3a YCIYTH W aMOPTH3Hpa 3a IepHoa Ha
00JIEKUYEHHNETO, C KOETO € CBhp3aHa.

[Ipedepenmanam akuuy, KOUTO ca BH3CTAaHOBAEMH Ha ONPEENICHH JaTH, ce KIacu(UIpaT KaTo MacHBH.
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3aeMu ce KIacHpHUIUPAT KaTO TEKYIIH ITaCHBH, OCBEH aKO JAPYXKECTBOTO HiAMAa OE3yCIOBHO IMPABO Ja OTCPOUH
ypeXIaHeTo Ha IacuBa 3a ciex 12 mMecena cien 1aTarta Ha oT4dera 3a GHHAHCOBO ChCTOSHUE.

2.13. Texyumu 4 OTCpPOYEHH JaHBIH BbPXY 10X0/1a

Pa3x0ﬂa 3a JaHBK 3a NEpUOJa BKIOYBA TCKyIIUM U OTCPOYCHH MOAaHBIH. I[aH’I)K CC Mpu3HaBa B OTuyera 3a
BCEOOXBAaTHUS JA0XO0J, OCBCH A0 CTCICHTA, 40 KOATO € CBbP3aH CbC CTATUU AUPCKTHO B coOcTBeHus KanuTan. B
TO3U cnyqai/i JAaHBKBT CHINO CC€ OTpa3saBa 3a CMCTKA HAa TE3U CTaTHHU B COOCTBEHHMSI KaITUTall.

TeKyHlI/IHT pas3xoa 3a JaHBbK CC€ H3YUCIABA Ha 0a3a Ha JaHBYHUTC 3aKOHH, KOUTO Ca B CHJIa KbM Jarara Ha
oT4cTa.

OTcpoueH IaHbK ce MPU3HaBa KAaTO Ce U3M0JI3Ba METO/Ia Ha 3aIbJDKEHUETO 32 BPEMEHHU Pa3jivKH, Bb3HUKBAIU
OT Pa3NMKHUTE B JAHPYHUTE OCHOBU Ha aKTUBHUTE M MACHBUTE M TEXHHUTE OANAHCOBH CTOMHOCT BbB (DMHAHCOBHTE
otdyetd. OTCPOYCH JaHBK CE OMpEENs KaTo ce M3IMOJI3BAT JaHbUYHUTE CTABKU (M 3aKOHHU), KOMTO Ca B CHJIa KbM
JlaraTa Ha oTdeTa 3a (PMHAHCOBO CHCTOSIHME U C€ OYaKBa Ja ObJaT MpUiIaraHu, KOraTo ce pealr3upa OTCPOUYCH
JTAaHBYEH AKTHB WK CE YPEXkKIa OTCPOUCH JaHBUYEH ITaCHB.

OTCqueH JaHBbUYCH aKTUB CC MpH3HABA CaMO A0 CTCIICHTA, 10 KOATO € BEPOSATHA 6T),H€Hla o0Oyaraema neqan6a,
Cpeily KOATO Morat aa 6’I>,HaT H3I0JI3BAHU BPEMCHHHUTE pa3JIMKH.

2.14. /loxoau HA HAeTH JIMLA
Jpy’XeCTBOTO HE € pa3paboTBaIo MPOTPaMH 3a JOXOIH CJICI HAIyCKaHe Ha IIepPCOoHaa.

JIpy»eCTBOTO OTYTa KaTO KPATKOCPOUHHU 3aTbJDKECHUATA CH KBbM IIEPCOHANA 10 HEM3IMOJI3BAHHM OTITYCKH, KOHUTO
ce oJakBa Ja ObJAaT M3MOJ3BaHW B paMKHUTe Ha 12 Mecella ciea Jarata Ha oTdeTa 3a (PMHAHCOBO CHCTOSIHHE,
KaKTO ¥ HEM3IIJIATCHUTE 3allaTH.

2.15. IlpuznaBaHe HA MPUXOAN

[Ipuxoaute BKIIOYBAT CHpaBeAjMBaTa CTOWHOCT Ha IMOJYYEHOTO WJIM MOAJEXKAIOTO Ha IMOJy4yaBaHe 3a
MpoAaXOW Ha CTOKH WJIM YCIYTH B OOMYAHMS XOJ Ha JECHHOCTTa Ha JpykecTBoTo. [Ipuxoaure ca mokasaHu
HetHO 0T JI/IC, Bb3CTaHOBSIBAHHUS U OTCTHIIKH.

JIpy»ecTBOTO MpH3HABA MPHUXOJ, KOTaTo cymMaTa My MOXKe Jia Oblie HaJeKTHO M3MEpeHa, BEPOSTHO € Obaeiin
MKOHOMHYECKH ITOJI3H JIa TIOTEKaT KbM HEro W ca OMJIM M3MBbIHEHH clienn(UIHI KPUTEPUH 32 BCSKA ASHHOCT Ha
JIPY’KECTBOTO, omucaHa mo-moiy. CymaTa Ha mpuxoja HE C€ CUMTA 32 HAJSKAHO OICHEHa OKATO BCHUYKU
YCIIOBHOCTH, CBBpP3aHH C Tpofaxkbara He ca Owim paspemend. [[pyxkecTBoTo 0a3upa OICHKHTE CH Ha
HCTOPHYCCKH PE3yITaTH, KATO B3MMa IPEABH/] BHIA KIIMCHT, BUAA CACKA U crienu(pruKaTa Ha BCCKH JOTOBOP.

2.16. Pa3npenesienne Ha TUBHIECHTH
PasmnpesieneHreTo Ha JUBUICHTH MEXAY COOCTBEHHUIIUTE HA JPYKECTBOTO C€ MPHU3HABA KATO 3aJbJKEHHE BHB
(UHAHCOBUTE My OTYETH 3a I[EpUoJa, Mpe3 KONTO IUBHUACHTHTE ca OJO0OpeHH 3a pasmpelelicHue OT
COOCTBEHHUIIUTE.

3. VYnpaBieHue Ha PUHAHCOBUS PUCK
3.1. ®axTopu 3a PUHAHCOB PUCK

JeitHOCTHTE Ha APYKECTBOTO Ca M3JIOKECHH HA HAKOJIKO (PMHAHCOBHU PHCKA: Ma3apeH (BKIIOYMUTEITHO JTUXBEH, HAa
CIpaBeNTUBaTa CTOMHOCT Ha JIMXBCHUTC PABHUINA, HA MAPUYHUTE MMOTOIM U IICHOBH), KPCAUTCH W JIMKBHICH.
Oo6mara nporpaMa Ha PbKOBOJCTBOTO ce (JOKYCHpa KbM HEIPEABHIUMOCTTA Ha ()MHAHCOBHUTE Ta3apu U THPCH
HAYMH 32 MHHUMI3UPAHE HA TOTCHIUATHUTE ¢()eKTH BEPXY (PHMHAHCOBOTO MPEICTABSIHE HA JPYKECTBOTO.

VYHpaBieHHETO Ha PUCK CE OCHINECTBSIBA OT OTAET MO JIMKBHIHOCTTA MO IOJUTHUKH, OMOOPEHU OT ChBETa Ha
mupekropute. To3m oTaen uaeHTH(WIMpa W OIEHsBAa (PUHAHCOBHUTE PHUCKOBE B TICHO CHTPYAHHUIECTBO C
omepatuBHUTE OTAENN. CBHBETHT Ha IUPEKTOPHUTE IMPEICTAaBs MICMEHO NPUHIWIN 33 OOIIO yIpaBiicHHE Ha
PHCKa, KaKTO M HAIMCAHM TOJINTHKH 32 MOKPUBaHE HA cenu(pUIHN 00JacTH KaTo BalTyTeH, TUXBEH U KPEIUTCH
PHICK, U3M0I3BaHe HA (MHAHCOBH MHCTPYMEHTH M HHBECTHPAHE HA M3IUINBKA OT JTUKBUAHOCTTA.
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Banymen puck

JpyXecTBOTO HAMa MEXIyHapOgHA JEHHOCT M HE € M3JI0KEHO Ha BAIyTEH PHCK. BalyTHUTE eKCHO3WINH ca
€IMHCTBEHO B €BPO.

Puck na napuiyrnusl nOmokK u Ha cnpaeedﬂueama CMOUHOCM HA TUXBEHUSL npoyerm

Teit kaTo APYKECTBOTO HAMA 3HAYUTCIHU JIMXBOHOCHU AKTHUBHU IMPUXOAUTC W OICPATUBHUTC MY HapUYIHU
MOTOHIM Ca B 3HAYUTEIIHA CTCIICH HE3aBUCUMU OT MIPOMCHHU B IMMa3apHUTEC JIMXBCHU HUBA.

JpyXecTBOTO aHaIHM3Mpa U3JI0KECHOCTTA CH HA JIMXBEH PUCK HAa TUHAMHUYHA OCHOBA. CHMYIHpaHH ca pa3IndHU
CIICHApPHH, B3UMAIIM MPEeaBUA pedUHAHCHpaHE, MMOJHOBSBAHE HA CHIICCTBYBAIIM ITO3UINH, aITEPHATHBHO
¢unancupane. Ha ocHOBaTa Ha Te3H CLiEHAPUH IPYKECTBOTO M3YHMCIISBA BINSHUETO HA ONIPEIEIEHN IPOMEHH Ha
JUXBEHUS NPOIEHT BBPXY MedaidaTa win 3arybaTa. 3a BCsKa CUMYJIAalUs 3a BCHYKH BaJXyTH CE IpHIIara eaHa U
ChIla CMsSHA Ha JHUXBEHHA MporeHT. CIeHapunuTe ce MpujaraT caMo 3a IAcHBH, KOWTO IPEICTaBISABAT Haii-
TOJIEMHUTE JIMXBEHH MTO3UIHH.

Kpeoumen puck

Kpenuten puck BB3HHKBA OT Mapy M MAPUYHUA CKBUBAJICHTH, JCMO3UTH B OAHKH W (DMHAHCOBH WHCTUTYIIUH,
KaKTO M KPEAWTHH CKCIO3UIMKA Ha KIMEHTH MO MPOJaXOW Ha eapo W JpeOHO, BKIIIOYHTEIHO HECHOpaHH
B3CMaHUs M W3BBPIICHH CHCIKH. [lOCTaBIAT ce WHIMBUAyaTHH JTUMHTH 3a PUCK Ha 0Oa3aTa Ha BBHHIOHU H
BBTPELIHN peHTUHTH. M3M0J13BaHETO Ha KPEJUTHH JIMMHUTH PEIOBHO ce HabmoaaBa. [IpofaxOuTe Ha KIIMSHTH Ha
ZIpeOHO ce M3BBPIIBAT NMPEAUMHO B OpO U Upe3 NeOUTHH U KPEITUTHHU KapTH.

[Ipe3 orueTHUs mepuoa He ca OWIM HAOXBBPISHH KPEOUTHU JHUMHTH M PHKOBOJCTBOTO HE OYaKBa 3aryOd OT
HEM3IBIHCHNE Ha 3abJDKEHISITA Ha KITHCHTUTE.

Jluxeuoden puck

VYnpaBieHHETO HAa JWKBUIHUS PHCK BKJIIOYBA MOJIBP)KAaHE HA JOCTATHYUHO MAPH M MAa3apHO THPryeMHU ICHHH
KHIKA, TOIbPKAHEe Ha Pa3MOI0KEHUE Ha Bh3MOXKHOCT 3a (pUHAHCHpaHE 4pe3 ajcKBaTHA CyMa Ha CKIIFOUCHH
CIopa3yMeHUsI 32 KPEIUTHU OOJIGKYCHHS W BB3MOXKHOCTH 3a pEallu3UpaHe Ha THPIYEMUTE LCHHH KHUXKA.
[Mopamu nuHaMUYHUS XapakTep Ha OW3Heca OT/Aena Ha JIMKBHIHOCT Ha JPYKECTBOTO MOAIbpPXKa I'bBKABOCT Ha
(MHAHCUpPAHETO Upe3 KPeIUTHH JTHHUH.

P'BKOBOZ[CTBOTO Ha6moz[aBa IIPOTHO3UTEC 3a JIMKBUIHUTEC PE3CPBHU U IMAPUTC W MAPUYHUTE CKBUBAJICHTH.
VYcranoBenu ca qumuTtH. [lonutrkara 3a YIIpaBJICHUC HA JIMKBUIHOCTTA BKIIOYBA U IMPOCKTHPAHEC HA MAPUIYHUTE
IIOTOIM B OCHOBHHUTE BAJIyTH M B3UMAHC MPCABU HUBOTO HA JIMKBUIHUTEC aKTUBU, Ha6H}O,Z[aBaHC Ha HUBOTO Ha
3aJJTBIKHSAJIOCT U MOAABPIKAHE HA (I)I/IHaHCOBI/I IIJIaHOBC.

TaﬁnnuaTa Mo-A0J1y aHaJu3upa (bHHaHCOBI/ITe MmaCcuBU Ha JOPYXKCECTBOTO B CHOTBCTHU I'DYNU Ha Oa3ara Ha
oCTaBalusa Nepruoa KbM JaTaTa Ha OTYCTa 3a (I)I/IHaHCOBO CbCTOAHUEC OO0 OOTOBOPCHUTC AaTW Ha IMaACK.
OmnoBecTeHUTE CyMHu B Ta6J'H/IIIaTa Cca JOTrOBOPHU HCAUCKOHTUPAHU IMAPUYIHU MOTOLH. CaJma, ABJDKUMU 10 12
Mecena, ca € OalaHCOBUTE CU CTOfIHOCTH, Thil KaTO BIUSHHETO Ha JAUCKOHTHUPAHETO HE € CBIICCTBCHO.

3.2. Ynpas/ieHue Ha KaNIMTAJIOBUS PUCK

Lemute Ha J[py)kecTBOTO BBB BpB3Ka € yIpaBJIeHHUE Ha KaluTaja ca:

. Jla OCHUTYpHU CHOCOOHOCTTa Ha J[pyXecTBOTO /a MPOABIDKU Ja CHIIECTBYBAa KaTO ICHCTBAILO
MPEIIPUITHE U
. Jla OCUT'YpH aJICKBaTHA PCHTAOWMIHOCT 32 aKIIMOHEPHUTE KaToO OMpeAeisl IICHAaTa Ha MPOIYKTUTE

1 YCJIYTUTC CHU B CbOTBETCTBUC C HUBOTO Ha pUCKaA.
I[py)KeCTBOTO Ha6J'IIO[[aBa KaliuTalla Ha OCHOBaTa Ha CbOTHOIICHUCTO KalluTaJl KbM HCTCH OBJIT.

HeTHusAT mbAr ce w3dmcisBa KaTro OOII ABIT (MPHUBJICYCHUTE TEKYIIM W HETEKYIId CPENCTBAa), HaMaJeH C
OaaHCOBaTa CTOMHOCT Ha MapPUTE U APUYHUTE €KBUBAJICHTH.
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JpyXecTBOTO ympaBisiBa CTPYKTypaTa Ha KamuTaja W MpPaBH HEOOXOTUMHTE IONPAaBKH B CHOTBETCTBUE C
MIPOMEHUTE B WKOHOMHYECKaTa OOCTAaHOBKA M PHCKOBHTE XapaKTEPUCTHKM HAa CHOTBETHUTE aKTHBH. 3a Ia
MOAIbPIKA UM KOPUTHpPA KallUTajIoBaTa CTPYKTypa, pyKecTBOTO MOXKE 1a IPOMEHU cyMaTa Ha JIUBHJECHTHUTE,
M3IJIAIIAHY Ha aKIWOHEPHUTE, Ja BbpPHE KalWTall HAa aKI[MOHEpHUTE, Ja €EMHUTHPA HOBU aKIUH WX Ja Ipoaane
aKTHBH, 32 J1a HAMaJIA 3aIbJDKEHHSATA CH.

CTOHHOCTTA Ha CHOTHOIIICHHUETO 3a npeACTaBCHUTE OTUCTHU IMICPUOIU € 0606H16Ha KakKTo CjcaBa:

30.06.2015 31.12.2014
CoOcTBEH KammuTai 6,761 6,769
JIBnr - 1
Munyc napu 1 napuyHu €KBUBAJICHTH 22) (17)
Herten abar (22) (16)
Kanuran KbM HeTeH AbJT - -

3.3. OmneHKH MO cpaBeIIuBa CTOHHOCT

CrpaBeyiBaTa CTOHHOCT Ha (PMHAHCOBM WHCTPYMEHTH, ThPI'YBaHM Ha aKTHUBEH mnaszap (LEHHM KHIDKA 3a
THPTYBaHE U Ha Pa3MoJIoKeHNE 3a poaakOa) ce 6asmpa Ha OOPCOBH IIEHH KBbM JlaTaTa Ha OTYeTa 32 (PMHAHCOBO
cheTosiHMe. bopcoBara IieHa 3a (PUHAHCOBUTE aKTHUBH, MPUTEXKAaBaHH OT JPYKECTBOTO, € TEKyllara IeHa
“kymyBa”.

CrpaBeuinBaTa CTOWHOCT Ha (PMHAHCOBM MHCTPYMEHTHU, KOUTO HE CE ThPryBaT Ha aKTHBEH Ma3ap, Ce OMpees
Yype3 HW3MOJI3BAHE HA OICHUTEICKH TEXHUKH. JIpyKECTBOTO W3MON3Ba pPa3HOOOpa3sHM METOAM W IPaBH
MPEIONI0KEHU, 0a3upaHN Ha Ma3apHU YCJIOBHUsS, CHINCCTBYBAIlM KBbM JaraTta Ha oOTYeTa 3a (DUHAHCOBO
CBCTOSIHUE. BOpCcoBY LieHM WM AUIBPCKH KOTUPOBKH 32 CXOJIHU MHCTPYMEHTHU CE M3IMOJ3BAaT 32 ABITOCPOYHHUS
IBAr. JIpyru TEXHUKH KaToO OLIEHKAa Ha IUCKOHTHPAHU MAapUYHM TMOTOLM CE M3MOJ3BAT 3a OIpeAessHe Ha
CIpaBeINTUBaTa CTOMHOCT 3a OCTaHAINTE (PUHAHCOBH HHCTPYMEHTH.

BanancoBata cTOWHOCT MUHYC ITPOBU3UUTE 32 00E3I[EHKA HA THPTOBCKUTE B3EMAaHHUS U 3aIBJDKCHUS CE pHeMaT
3a MPUOTU3UTEITHH CIIPaBENTNBU CTOMHOCTH.

4. CoblecTBEHH CYETOBOIHU OLIEHKH H NMpEenEeHKH

OHGHKI/ITC 1 OPCUCHKUTE Ca NOCTOSIHHO pasrjiekKJaIaHu U Ce 6a3HpaT Ha UCTOPUYCCKHU OIUT U APYTHU q)aKTOpI/I,
BKIIFOUHUTCIIHO OYaKBaHMs 3a 6T>,H€HII/I CL6I/ITI/I${, KOUTO C€ CHUTAT 3a pa3yMHHU IIPU TCKYIIUTC 00cTOATENICTBRA.

4.1. CobuiecTBeHH CYETOBOJAHH OLEHKH M MPEATOJI0KeHUS

JpyXecTBOTO TpaBH OLEHKH W JOIYCKaHUs, OTHACSIIN ce 10 OpremeTo. [lomyueHnTe cCIeTOBOAHN OIEHKH IO
IeUHULDUS DPIOKO ca €OHAKBH C peamHuTe pe3yrraTd. OLIeHKUTe W IPEIOTIO0KEHHATa, 32 KOUTO HMa
3HAYHUTEJICH PUCK OT MPUYHMHSBAHE HA CHIIECTBEHHW KOPEKIMH Ha OAaJaHCOBUTE CTOMHOCTH HA aKTHBH M MACHBH
mpe3 cieaBamaTa (ruHaHCOBA TOMHA Ca M3JI0KEHH MO-0ITY.

4.2. ChbliecTBeHH MpeeHKH MPH MPUJaraHe Ha CYeTOBOIHUTE MOJTHTHKH HA IPYKeCTBOTO
Obe3yenka Ha PUHAHCOBU AKMUBU HA PA3NOJIONCEHUE 30 NPOOAXiCcOa

JpyxectBoTO ce ppkoBoau oT MCC39 npu onpezensHe nanu (GUHAHCOB aKTHB HAa Pa3MoOJI0KEHHE 3a MpoJakoa
e obOe3ueneH. ToBa ompeznensHe W3WUCKBAa 3HAYMTENHHM NpeleHKu. [Ipn mpaBeHeTO Ha TeE3W NPELEHKH
JIPY’)KECTBOTO OIICHABA W3MEXIy APYruTe (DaKTOpH, BPEMETPACHETO W CTEIMEHTa, J0 KOSTO CIIpaBeIINBaTa
CTOWHOCT Ha MHBECTHUIIHTA € MO-HUCKA OT HelHaTa ce0eCTOHHOCT, M (PMHAHCOBOTO 3/ApaBe M KPAaTKOCPOUHUTE
MPEIBIDKIAHNS Ha TIPENNPHUATHETO, B KOSATO € MHBECTHUPAHO, BKIIOYHTENHO (DAKTOPH KAaTO TPEICTAaBSHE Ha
HHAYCTPHTA M CEKTOpa, IPOMEHH B TEXHOJIOTUUTE U ONIEPATUBHY U (PMTHAHCOBH MAPHUIHU TTOTOITH.
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5. I/IMOTI/I, MAIIUHU U CHbOPBHKCHUSA

3emu Mamnnu OBIIO
KbMm 1 sinyapu 2013:
CTOHHOCT WM TIPEOlIeHEeHa CTOWHOCT 6,763 52 6,815
Harpymnana amopTu3zanus - (52) (52)
HeTHa 6asancoBa cToiiHocT KbM 31 nexemBpu 2013 6,763 - 6,763
KoM 1 sinyapu 2014:
CTOHHOCT WJIH IIPEOlIeHeHa CTOWHOCT 6,763 52 6,815
Harpymana amopTusanus - (52) (52)
HeTHa 6asancoBa cToiiHocT KbM 31 nekemBpu 2014 6,763 - 6,763
3a nepuoaa, 3apbpmBani Ha 31 nekemBpu 2014:
Hauanna HeTHa O0ajaHcoBa CTOMHOCT 4,583 - 4,583
Peseps ot npeonienka (6enmexka 11.3) 2,180 - 2,180
OcBoOo0XTaBaHUs 24) - 24)
Pazxonu 3a amopTuzanus - - -
Kpaiina HeTHa 6ajlaHCOBA CTOHHOCT 6,739 - 6,739
KbMm 30 1onu 2015:
CTOHHOCT WJIH TIPEOlIeHeHa CTOWHOCT 6,739 52 6,791
Harpymnana amopTusanus - (52) (52)
HerHa 0aj1aHcOBa CTOHHOCT 6,739 - 6,739

3eMuUTe Ha JIPYXKECTBOTO TOCIEIHO ca TpeoreHsBaHu Ha 31 aexemBpu 2008 T. OT HE3aBUCUMH OIECHUTEIIH.
IpoueHKKUTE ca HampaBeHH Ha 0a3a Hal-CKOPOIIHM Ma3apHU CHENKH. Pe3epBbT OT MpEOleHKa € OTHEeCeH B
CcOOCTBEHHUS KamuTall KaTo “mpyru pesepBu’” (Oenmexka 11.3). KbM marata Ha TO3M OTYET ca HAlPaBEHH TECTOBE
3a 00e3leHKa Ha 3eMHTE M He ca HaJiIe 0OCTOATEIICTBA, KOUTO Hajarat MpoMsiHa Ha 0aJlaHCOBHUTE CTONHOCTH.

6. @DOUHAHCOBM MHCTPYMEHTH

6.1. Thproecky u APyru B3eMaHus

30.06.2015 31.12.2014
THProBcky B3eMaHus 03 TE3W OT CBhP3aHM JTUIA - 14
CpIIeOHN U TPUCHICHN B3EMaHUs - -
06110 - 14

6.2. THpProBcKH 3aXbJIKEHHUs U IPYrH puHaAHCOBU NacuBH (0e3 3abJKeHus 10 GUHAHCOB JIU3HHT):

30.06.2015 31.12.2014
3aaboKeHUs KbM TiepcoHa (Oenexka 9.2) - 1
0610 - 1
7. Tlpuxoau

30.06.2015 30.06.2014
[Tpuxomm oT prHAHCHpAHUS 9 6
IIpuxonu oT 1MXBU 1 -
O06mo npuxoau 10 6
IIpoaax0u HA HETEKYIIH AKTHBH, B T.4U.: 30.06.2015 30.06.2014
[Tpuxomm oT npoaxou - 26
BanancoBa cTOMHOCT Ha MPOJIaJICHN aKTHBH - (24)
ITeyanba oT mpoo1axOn Ha HETEKYIITH AKTUBU - 2
8. Pa3xoam mo HKOHOMHYECKA CHUIHOCT

30.06.2015 30.06.2014
Pa3xoau 3a HaeTu nuia (beexka 9.1) 7 7
Pa3xoau 3a BBHUTHU YCIYTH 9) 5)
Hpyru pazxonu — miarenu ganbuu no 3MAT 2) 2)
0610 pa3xoan (as) (14)
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9. [oxoau Ha mepcoHaJjia

KoM 30 rorn 2015 roguHa OposT Ha HaeTUTE JIMIA B ApYkecTBOTO € 2 (2014 roquna — 2).

9.1. Pa3xoam 3a HaeTH JHMIA

30.06.2015 30.06.2014
Pa3xoau 3a 3amnaté ¥ Apyru Bb3HArpaKJeHUs (6) 6)
Pa3xoau 3a ocUrypoBKu (1) (D)
OBIIO @) @)
9.2. 3agp/KeHHs KbM HACTH JIMIA
3aabakenus B OTyera 3a GUHAHCOBOTO CHCTOSIHHE 32: 30.06.2015 31.12.2014

TeKyHII/I BBb3HAI'DAXKACHUSA

1

OBIII0

1

10. Janbuu BBPXY 10X01a

10.1. Janbunn edeKTH, CBHP3aHH ¢ KOMIIOHEHTHTE HA IPYTHs BCEOOXBATEH I0XO0/T

cyMma mpeau JAHBHCH CyMa HEeTHO OT
y pen (pazxom)/ y
JaHBK JaHBK
u3roza
[Teya6u OT MPEOIICHKN HA UIMOTH 2,180 218 1,962
Qom0 apyr Bceo6xBaTeH a0xoa kpm 31.12.2014 2,180 218 1,962
Oo6mo apyr BceodxBaTeH A0xoa KoM 30.06.2015 2,180 218 1,962

11. CoOcTBEH KanmuTAaJI

11.1. OcHoBeH KamUTAJ

OcHOBHUAT KanuTan Ha JapyxectBoto ¢ 4,809,450 neBa, pasmpeneneH B 4,809,450 Oposi MOMMEHHH,
Oe3HAIMYHMY, C MPABO Ha TJIAC aKIMK C HOMHUHAM | (enH) JeB Besika. KanmuTaaeT € U3Isaio BHECEH.

11.2. Hepa3npeneieHna nedan6a (HaTpynana 3ary6a)

KoM 1 sayapu 2014 (216)
3ary0a 3a meprozaa @)
KbMm 31 nekemspu 2014 (220)
3ary0a 3a mepuoaa )
Kbm 30 roun 2015 (228)
11.3. [Ipyru pe3epBu
MIPEOIEHKN Ha 3eMHU 001110
KoM 1 sayapu 2014 2,180 2,180
KbMm 31 nexemBpu 2014 2,180 2,180
MIPEOIEHKN Ha 3eMHU 001110
KoM 1 sayapu 2015 2,180 2,180
KbMm 30 1ouu 2015 2,180 2,180
12. TTapu ¥ mapu4YHU NOTOH
12.1. [1apu ¥ NapuYHN eKBUBAJIEHTH
30.06.2015 31.12.2014
ITapu 8 BGN 22 17
00110 22 17
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[apu, mapuyHU €KBUBAJICHTH U OAaHKOBH OBBPAPa(TH BKIFOYBAT CICAHOTO 3a IENUTE HA OTYETA 3a MApPHUIHHUTE

MTOTOIH:

30.06.2015 31.12.2014
[Tapn 1 mapuYHN €KBUBAJIICHTH 22 17
00110 22 17

12.2. TTapu4HHU MOTOIM OT ONMEPATUBHATA AEHHOCT

30.06.2015 30.06.2014
ITocThrsieHUs OT KIMEHTH 11 2
ITnamanus Ha JOCTaBYUITU 7 “4)
[Inamanust KbM NEPCOHAN U OCUTYPUTEITHU HHCTUTYIIH (6) 7
ITnamanus ¥ Bb3CTAaHOBSIBAHUS Ha JAHBIIM — HETHO 2) 2)
IosmyyeHu MTUXBH 1 -
Jpyru mocThIUICHUS/TUIAIAHUS OT OTIEPaTHBHA ICHHOCT 8 5
HeTHH Mapu4YHy NOTOLH OT ONEPATHBHU JeHHOCTH 5 (6)

13. Puckose

13.1. BaayreH puck

JIpy»ecTBOTO OCBHIIECTBSIBA MO-TOJSIMATA YACT OT CHEJIKUTE B JieBa. ClIeNkuTe B pa3iMyHa OT JieBa BalyTa ce
ocpmecTBsiBaT B EBPO mipu kypc 1.95583. JIpykecTBOTO HE € U3JI0KEHO Ha BATYTEH PUCK.

13.2. Kpeauren puck

3a pazOupaHe Ha KpeIUTHUS PUCK BIDK Oenexku 3.1.
14. HerHa ne4yaJi0oa Ha aKIUA

14.1. OcHoBHA HeTHA MeYaJ102 HA AKIHUA

OcHOBHa HeTHa Iedyan0da Ha akius € W3YUCIIeHAa KaTo ce paslenu medandara (3arydara), oTHacsIma ce 0
COOCTBCHHIIUTE, HA CPEIHOIpPETEIJICHHUsS Opoil OOMKHOBEHH AaKIMM IIPE3 TOJWHATA, KAaTO Ca H3KIFOUYCHH
OOHMKHOBEHUTE aKIIUH, U3KYIICHH OT APYKECTBOTO M IbPIKAHU KATO M3KYIIEHH COOCTBCHH aKIHH.

30.06.2015 31.12.2014
3ary6a 3a akIMOHEPHTE (8) “)
06110 ® (€]
CpensomnpererieH Opoif 00MKHOBEHHU aKIUH (XHJT) 4,809 4,809
Herna nevan6a/3ary0a Ha akuus (0.002) (0.001)
15. Cpesku c¢bc CBBpP3aHH JINLA
[Tpe3 oT4eTHUS NEPUOA Ca N3BBPIICHH CICIHUTE CIACIKH ChC CBbP3aHH JIHLA:

XUJLIIB.
KOMIIEHCAHH HA KJIIOYOB YNPABJEHCKH MEePCOHAJ 30.06.2015 30.06.2014
KPaTKOCPOYHH T0XOJU 1 1

KirouoBust YIIpaBJICHCKHU NEPCOHA BKIHOYBA YJICHOBC Ha CobBer Ha JAUPCKTOPUTE.

16. CuouTHSA cJie[] OTYETHUS MEPHOT

3a mepuona ciex AaraTa, KbM KOSTO € CHCTaBeH (DMHAHCOBHAT OTYET, O JaraTa Ha M3TOTBSHETO My HE ca
HACTBHIIIN chOuTHS IO cMuchiia Ha MCC 10 Co0utus ciep natata Ha oT4era 3a HHAHCOBO CHCTOSHHE.

17. JlaTa Ha ogo0peHHne HA rOAMIIHUS (PUHAHCOB OTYET

MeXIUHHUAT (UHAHCOB OTYET 3a BTOpO TpuMmeceure Ha 2015 r. Ha APYXKeCcTBOTO € OpHUIMATHO OT00peH 3a
nmyonukyBane Ha 24 romu 2015 r. ot CbBeTa Ha TUPEKTOPUTE.
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