MEXJIUHEH KOHCOJIMJAUPAH JIOKJIAZL 3A
JEMHOCTTA

Ha “Uurepckan” AJl

kb6M 31.12.2013 roaunHa

MeXaAuHUAT KOHCOMUAMpaH aokiaj 3a aeiinocerra kbM 31.12.2013r. na ce pasriexna B €AHO C
MENIMHAS KOHCONMAMpaH (pUHAHCOB OTYeT Ha rpynara kbm 31.12.2013r. 3a nenure Ha TO3H OTHET
[NAHHHTE BIUTIOYBAT BCHYKH NMPUXOAM M paszxozan Ha “Murepckail” AJ{ W npuxoauTe W pasxoauTe Ha

“Axrue CHUIT“ OO kem 31.12.2013r.
ITpy M3roTBAHETO HAa OTYETA €A CMA3eHH MPHHLMIKTE Ha BAPHO M YCCTHO MpPE/ACTaBAHE HA

PA3BMTHETO W PE3yJITaTUTE OT JEHHOCTTA Ha rpymnarTa.

“Unrepckaii” AJl e axkUMOHEPHO [PYXKECTBO, M0 CMHMCHIa Ha ToHproeckua 3aKoH,
peructpupaHo karo “HMurepckain” EOOJ, no ¢upmeHo aeno Ne282/2004r. na Cogpuiickd OKpBKEH

ChA.
Ha 22.12.2008r. HacThIBa NPOMSHA B NpaBHATa H OpraHusauuonya dopma Ha JIpyecTsoTo 1

cwioro e npepeructpupano o1 EOO B A/L

IIpeamera Ha AeiiHOCT Ha JIpy>KecTBOTO e: * IeTHIlHa neiiHocT ¥ npogaxba Ha ropusa .

JIpy»eCTBOTO € ChC CeJaTHILe M ajpec Ha yrpamieHue: ¢.JIecHOBO, oGumna Envn Tlenun,
Coduiicka o6nacr, eISKTPOHEH aapec office@intersky.bg, web-site: www.intersky.bg .

“Uurepckaii” Al e ¢ KanuTail, pasnpeseicH B 11 370 000 6pos GesnanHIHH MOUMEHHH AKUHH,

¢ HOMHHaJIHa ¢TOHHOCT | JIeB.
Karurana na Jpysectsoro € (GopMHpaH OT napuyHa BHOCKA B pasMcp Ha 7 500 000 nema u

Herapy4YHa BHOCKa B pasMep Ha 3 870 000 nera.

AKIMOHepHUS KAlUTAN € Pasipee/ieH KakTo ClieBsa:




JIOPHMAHYESCKA LA

“Anbena” AJl 11 369 999 99,99%
u3HYeCKH MHLA

Hpyru 1 0,01%

CBBEeTHT HA JUPEKTOPHTE HA EMUTEHTA Ce CBCTOM OT TPUMA WieHA, PHUIHUECKH JTHLA.

Kpacumup Ilerpos Benukos - [Ipeaceaaren na ChBera Ha AUPEKTOPHTE
Xpucro Ilerpos Xpucros — wien Ha Cheeta Ha avpekTopute ¥ M3nbiHuTeeH AMPEKTOP
Pymen I'eoprues Iletkos - wien na ChBeta Ha AMpEKTOpHTE

“Hurepckaii” AJl e ny6auuHO ApyxecTBo, no cmuchia Ha 4will0, an.l, 1.2 or 3akoHa 3a
nyﬁnm:—:o‘ro npeanaraHe Ha LEHHH KHIDKA, KaTO HMa BMHMcaHa, BHB BOJACHHA OT KomucusaTa 3a
(MHAHCOB HAN30P PErvCTHP HA MyOIMYHMTE [PYXNECTBA, EMHCHA OT AKUMM C WEl ThpProBUs Ha
peryamupan nasap.

“Axtue Cun“ OO/ e apyKecTBO ¢ OrpaHHYeHa OTrOBOPHOCT I10 CMUCHIA Ha TBHProBCKHS
3aKOH. JIpy>KeCTBOTO € IOpHAMYECcKO JIKLIE H YIIPaXKHABA JeHHOCTTA CH CaMOCTOSTENHO. Peructpupano
e npe3 2000 r. no ¢.a. Ne 3262/2000 r. mo onmca Ha BapHEeHCKHS OKPBKEH ChJL ChC CEAlIMIIE TP.
Bapna, yn."T'eopru Benkoscku” 79,

HpyxecTBOTO € npeperucTpupato ¢ petuenue 3262/2000 310 or 10.02.2009 r.
CoapyxHULM ca:

1.,,Murepckaii” AJl

2. Muxaun Muxaituios

“Axtus Cun* OOJ] e ¢ OCHOBEH MNpeiAMeT Ha [AEHHOCT: MPOM3BOACTBO M THPrOBHS CHC
CTPOMTE/IHH CMECH, BOJOAMCIEPCHH MasWiIKH MW OOH, rpyHIOBe, JIAaTeKC W Jp.; CTPOMTENHA H

HHJXCHEPHHI'OBA M BCAKA Jipyra JAEHHOCT, KOSTO He e wGpaHeHa OT 3aKOHa.

OcHoBHuAT KanmuTan Ha npyxecteoro € 10 000 nB v M3pa3sea CTOHNHOCTTA HA UMYILECTBOTO KBM
JlaTara Ha perucTpaLusra.

“Axrus Cun* OO/] ce ynpasisisa ot 061010 chOpanue Ha ChAPYKHULIMTE U YIIPABATEI.

I. IPELJIEJL HA JIEWHOCTTA HA I'PYITATA

HHO®OPMAIMS 3A CTOITAHCKATA JEHHOCT HA ,,Mutepekaii” AJl

Ocnopnara geiinocr Ha ,,Murepckaii” AJl Moxe na ce pasriicxkia B TPH HanpasieHUs:

=Jlermmen oneparop Ha JjerarenHa rwowaaka  “JlecHoBO”, cBIIACHO  M3nameHO
VYioctoepenue 3a eKCruioaTaliMoHHa roiHoOCT

-ABHALHONEH onepaTop ¢ ABara naeru camonera — “SOKATA TBM 850” n “CIRRUS SR
22”,

-ITpoaax06a na ropuBo u no cnenuaIHo apuannonen Genznn 100 LL

Hayanoro ma pefinocrra e mocraseHo mpe3 2003 r., korato or obumna Enuu Ilenun ce
3aKynysa GHBLIE CEJICKOCTONAHCKO JIETHLIE, HaMHpaillo ce B ¢. JlecHOBO ¢ muowy 75 axa. [Mapanento,




Jpy>KecTBOTO CHIO4BA AOroBOp Che ,,Coprousnureane JlecHoso™ EOO/I, YHHTO HMOTH rpaHWyar ¢
JIETHLLETO, 32 BB3ME3AHO mnosi3BaHe Ha axktueute My. Ilpez 2007 rox. ypes nokynkata Ha
»CoprousnureaHe Jlechoro” EQQ/], ,,Murepckaii™ EOOJ] cTaBa cobCTBEHHK Ha aKTHBHTE.

Obwara nnowy Ha neruwero € 384 nxa, Bepxy Tasu mwioul ca u3rpageHu 3 xaurapa sa
[IOMyBaHE Ha CaMOJICTH, aJIIMHHHCTPAaTHBHA Crpaja, MOAEpHa NPOTHBOINOXAPHA CHCTEMA C [OMIIEHA
CTaHLM4, 334 332 oOyuenue, 'CM ckian, NepoH U pYJIbOXKKH, H JIETaTe/IHa [THCTA C AB/DKHUHA 910 M. |
wupuna 25 M. Marpaziena e u e nycHara B ekcrutoarauua 1 “IIpuemna crpana” /manka aeporapa/.

Heiinoctra Ha JIpy»KeCcTBOTO MOMIOKH HA PEAMLIA pEryjalliH, CBIVIACHO ACHCTBAUIMTE B

CTpaHaTa 3aKOHOBH M MOA3aKOHOBH HOPMATHBHH aKTOBE.

Ilpe3 2006r. or Munucrepctso Ha Tpaticriopra u Cho6lueHusTa e usaaneHo Yaocrosepenue Ne
02/20.03.2006 roa. 3a ekcrutoaTalMOHHA TOAHOCT HA JIETATENHA IUTOWAAKA ,JlecHoBo”. ChriacHo
UMTHPaHOTO YOCTORepeHue, [UIOLIA/IKaTa OTrOBAPS HA M3UCKBAHMATA HA HOpMAaTHBHaTa ypenba u e
rogHa 3a exkcruloaTauMs OT BB3AYXOIUIaBaTENHM CpeacTsa oT ko “B” nmo wiackdukaumsra Ha
Hapen6a Nel4. Ha nerarenna nyomanka “JlecHoBo” morar aga W3BBPLIBAT MOJIETH JIETATE/IHH arapaTH
¢ maca 1o 5 700 kr. 1 19 nbTHUKOMECTa CAMO B CBETJIATA YACT Ha JIEHA, PH BUAMMOCT paspeliaBaiia
BH3YaJTHO KallaHe.

3a na omepupa IBIHOLEHHO KAaTO JETHILEH OMepaTop APYKEeCTBOTO HMa PErucTpauyus 3a
OCBUIECTBABAHE HA NATEKOCHOOLIEHHA Ype3 PaAHOCTAHIIMHA HA BE3MyXOIUIABATE/IHH CPE/ICTBA, KATO 32
LenTa Mma MsfaneHo yaocrosepende Ne 205-06058/11.07.2006 ot KPC Ha ocHoBaHHe wi1. 20 ot
O61ma nuuensus Ne 205/20.01.2005 r.

Ha 15.06.2009r. Ha ocHoBanue 4n.50, an.]l oT 3akoHa 32 aKUW3MTE M JAHBYHHUTE CKJIAZiOBE Ha
APY>KECTBOTO € MU3AaJeH JIMLEH3, 32 YIIpap/ieHHe Ha JaHbYeH CKIaj 33 CKJIaJHpaHe HA aKIHW3HH CTOKH,
Ne 403 ¢ appec c. JlecHoBO, JleTaTe/nHa IWIOIAAKa H HOMEp Ha AaHbuHus ckinag BGNCA00276001. B
CBILHMAT MOXE [a CE CKIa[MpPa W 3apex/ia CaMOJIETHO FOPUBO — ABHAIIHOHEH GeH3uH.

C nucmo 3a Hamepenus ¢ Bx.Ned0-01-646 ot 11.08.2008r. “Unrepckaii” AJ] e 3aspun npen
Munucrepereo Ha Tpaucnopra — I'J] “I'BA” cpoero skenanue nerarenna romanxa “Jlecuoso” aa
6Bae cepTuduumpana kato “netuine” u Aa 1o6Ke NpasoTo Aa 06CIyKBa MEX/TYHAPOIHH TTOTETH.

Knuentu Ha ,Hutepckaii” AJl ca Apy»ecTBa, NPOBEXKAAINH HA TEPHTOPHUATA Ha JE€TATENHATA
IUIOLIA/IKaTa IEHHOCTH MO obyuYeHne Ha MM MWIOTH, IIHPOK KPBI' OT (PM3MYECKH U IOPHAWYECKH
JIMLa, HA KOUTO M0 CHJIATA HA eAHOMECEYHH, TPHMMECEHHH, IECTMECCYHH H €AHOIOAHIIHH JOTOBOPH
Ce OTAABAT ©JMHMYHH MEeCTa 3a JOMYBaHe, KaKTO H THLPrOBCKH (PMPMH Ha KOHTO C€ H3BBLpINBA
npoaax0ba Ha eapo H 1peGHO Ha ropuBa — MpeMMHO aBHaLMoHeH Genann 100LL.

OcHoBHH KIHeHTH Ha Jpy>KecTBOTO ca:
“Apro Hmwxenepunr Xommuur I'pyn” OOJ, “Esp Cnopr” OO, "Asuoorpsa Bapua" OO/,
“CumeoHoB u lepmenpxues” OO/, “Crnexrsp *“ AL, ,,JIlapuk Ckaii” EOO/, ,,Anbena” AJl, ,, AnGena

Husect Xonaunr” Al

@upMH C Hal-rO/ISIM OTHOCHTEJIEH AUl B NPUXOAMTE OT npoaaxbu ca: “AsmooTpan Bapua” O0]1 ,
,,Anoena” Al u ,,Anbena Hupect Xomauuar”™ AJl,

»Hurepckai” AJl € eauH OT OCHOBHHTC AOCTABMHUM Ha aBMallMOHHO ropuso 100 LL.
JIpyXecTBOTO BHACH rOpPHBOTO JMPEKTHO OT mpowussoautes ,lllen Ascrpus™, ,Ilen lepmanus™ u
[Tonuia, KoeTo OCHrypsBa BL3MOMKHOCT 3a npojaxba Ha eaApo W JipefHO Ha BHCOKOKAYECTBEHO,
OTFOBapﬂI.I.lO Ha CHBLLHCIJH‘IHHTB H3UCKBaHHA aBHaUHOHHO I‘OPHBO Ha KOHKprTHa IICHa.

HH®OPMAIHA 3A CTOAHCKATA JAEMHOCT HA ,,Axtus Cun” OOJJ




PazgutueTo Ha apyxectBoto B nepuoaa ot 2000r. 1o 2009r. npeMuHaBa npe3 PasIMYHN ETANH.
CrapTupaHeTo 3anouyra ¢ obopyaBaHe 3a okono 10 xun. nepa, nomelleHHe NOX HAEM W OCHOBEH
xnuent “AnGena” AJl. IMpes 2001r. ce 3akynysa coGcTBEHA NPOM3BOACTEEHA CIPAa M Ce M3rpaKIAT
TIPOM3BOJACTBEHH H O(HUCHH NIOMEIIEHUSA IO Npe/IHa3HAYEHME.,

Ilpes 2002r. ce sakymysarT JABe HEMCKH MalWlMHH BTOpa ymotpe6a 3a NpOM3BOACTBO Ha
BOJOANCIIEPCHH GOM H CyXH CMeCH.

[1pes 2006r. apyxecTBOTO CKITIOYBA JIOTOBOPK 3a AocTaBka Ha CMecHTen 3a cyxu cmecu 1 ToH
CwmecuTen 3a BOAOAMCTIEPCHH NPOAYKTH (Masuikd 1 Gou) 3a 500 Kr, KOMTO BJIM3aT B EKCILIOATALMS
npes 2007r.

C BCAKa TOjIMHA CE€ pa3luMpABa M MPOAYKTOBATa HOMEHKIATYpa, Karo MOHACTOsWEM dupMara

mpennara Ha nasapa Haa 46 npoaxykra.

INTasapHara nonuruka Ha ,,Axtus Cun” QO]] e HacouyeHa I1aBHO KbM YBE/HYaBaHe Ha ofeMa H
paslMpsBaHe Ha aCOPTHMEHTA Ha MPOH3BeXKAaHaTa MPOAYKLMS, KaKTo H 00XBaluaHe Ha HOBH Na3’apHU
cermenTd. JlensT Ha npoaax6Gure M3BbH ,,Anbena” AJl, KbM HACTOSUIMAT MOMEHT BE3JIM3a HAa HAJ
75% or obums obem Ha nponarkGure.

[1pes auyapu 2004r. ¢upmara nonyuasa cepradukar 3a [SO 2001:9000,

[lpes 2010r., 2011r. u 2012r. ,Axktus Cun” OO]I paboru B ycnoBua Ha (uHAHCOBA W
HKOHOMMYECKA KpH3a, 3aCerHalia CepHOZHO OTPACHN ,,CTPOUTENCTRO”, 3a KOHTO OTPACKNI OCHOBHO
NPEAIPHATHETO [IPOU3BEKAA MPOAYKLHS,

Hali-chimecrBennre 0cobeHHOCTH, XapakTepH3UpPALLHM CBCTOTHHETO Ha 11a3apa Ce W3PA3sBaT B
- lpacTuuno Hamanenue Ha 6post Ha KIIMEHTHTE U HHBECTHLIMMTE B CTPOMTENICTBOTO.
- pacTHuno Hamanenue Ha 6pos Ha KIIMEHTHUTe ¢ BE3MOXKHOCT 3a pasrulalliaHe NpH MOKyYTIKaTa.
- Ornanane Ha o6ema npoayKLUus 3a Hyxaure Ha ,Anbena”All, koiito BBanu3a Ha 25 no 40 % or
roadwHuTe npoaaxkoure Ha “ Axrus CHI1 “ OO/, a npesz 2008r. goctura go 50 % ot obuus obeM
nponaxGu Ha ApYKeCTBOTO.
- CHwkapaHe Ha MMa3apHUTE LEHH Ha CTPOUTEIHUTE TTPOYKTH.

Haii-cbluecTBeH MOMEHTH B ICHHOCTTA H NIOJIMTHKATa Ha (pUpMaTa npes ca:
- MakcuManHO axKTHBHpaHe Ha TBPropckarta JAeHHOCT ¢ ues usauMpBane M pabora C©Be
HKUZHEHOCIOCOOHH KIIMEHTH, OCBLIECTBIBALIH PEATHH pasiiallaHms.
- HamansapaHe Ha BCMYKM BBH3MOXKHHM pasxond, 0e3 KOMTO (puMpmara Moxe Aa MPOABIDKH YCHELIHO

JeHHocTTa CH.
- IlyckaHe B NPOM3BOLACTBO HA INPOAYKTH C MO-HUCKO KAYECTBO M LIEHH, 33 KOMTO HMa THPCEHE W

NpoaaKk6K Ha CTPOUTENHMA nasap.
- VBenu4aBaHe Ha TbProBCKUTE OTCTBIKM, O1arolapeHue Ha KOETO Ce peain3upaT HOBU Npoaakou

Or 01.09.2009r. npeanpuaTHeTo peajiM3upa HOBa LIGHOBA monuruka. Peanusupasnero i crasa
BBL3MOXHO OsiarogapeHue Ha OpraHM3MpaHe Ha CyLIeHe Ha MSCHK ¢ ra30Ba CYILMIIHS, TO3BOIABALILO
PELUMTENHO CHHKeHMe Ha cebecTOMHOCTTa HA CyXHA ICHK M OT TAM CHIKeline Ha ceBecToiiHocTTa
Ha BCHMKH CTPOMTE/IHM JIEMWIA, HAMAJIsBaHe Ha MevyaibuTe 3al0XKEeHH B LIEHHTe, BHEAPABAHE HA
NpOAYKTH aHalO3H Ha 3ajle/IiTe INas3apa INMpPOAYKTH OT Hai-HMCBLK UESHOBHM KJIAC M ¢ Hal-HHCKO

Ka4vecTBo.

Ilpes 2013r. mno - BaKHUTE 3a NPEANPHATHETO KIHEHTH ca: ,,Texnoctpoir Cu” EOQ/J,
»Exoctpoir” AL, ,,Pemu — Bruigunr Crpoit” OO/, ,,Anbena 2000 — CH” EOO/JT.

II. AHAJTH3 HA OCHOBHHTE ®HHAHCOBH IIOKA3ATEJIM HA I'PYIIATA




Mpuxoan or peiinocrra. Kvm 31.12.2013r. I'pynara peanusu H

pHYOn i K g pa NpuxoaH /oT JAeHHOCTTa Ha
L Hurepckait” AIl u ,Axtus Cun” OOJl/ B pasmep 06110 Ha XW. JIeBa, KOMTO Ca dhopMHpaHu KAKTO
crenBa:

Ipuxoxn 2013 . 2012 r. 13/12
(xma. iB.) | (XML JIB.)
1. [puxoau oT npoaaxda Ha NPOAYKIHA 334 411 0.81
2. Ipuxoaun ot npoaxkba HA CTOKU 797 962 0.82
3. Ipuxoau ot npoaaxba Ha yCIyrd 509 550 0.92
4. dpyru 4 12 0.33
5. @HHAHCOBH NPUXOIH 2 3 0.67
OBIIO NPUXOJH OT JEHHOCTTA 1646 1938 0.84

C Haii- rOIAM JA] B TMPUXOAMTE OT AEHHOCTTa Ha rpyrnara npes HeTBhpToTO TpUMECeUHe Ha
2013r. ca npuxoauTe OT npoaaxda Ha CTOKH — 48.42 %, npuxoauTe OT npoaakba Ha YCIyrd —
30.92%, cneapaT NpUXoAUTe OT Mposiak6a Ha NPOAYKUHA — 20.29%.

€ Ha NpUXOIHTC B CpaBHEHHE C

Tpez 4eTBBLPTOTO TpUMeceune Ha 2013r, ce oT0ens38a HaMaTeHH
npes

2012r. O61IOTO HaManeHWe Ha NPHXOAHTE C€ JB/DKA Nped BCHUKO HA 06CTOSTENICTBOTO, Y
2013r. HamMansBaT MPUXOMTE OT Npojax0a Ha CTOKH (aBuaLoHeH OeH3UH).

Paszxonu 3a medinocrra, KoM 31.12.2013r. pasxoauTe 3a JeHHOCTTa Ha rpynara ca s pasMep
06110 Ha 2044 xwin. neBa, KOMTO ca (popMHUpaHy KakTo CleBa:

Paszxoam 2013r. 2012r. 13/12
(xnJ1. J1B.) (xXHJL JB.)

1. Pasxoau 3a MaTepHany 343 435 0.79
2. Pa3xoaM 3a BbHIUHH YCITYTH 453 323 1.40
3. PazxoaxTe 3a aMOpTHU3aLMH 173 110 1.57
4. Pazxopm 3a nepcoHaja 351 335 1.04
S. Jlpyru pa3xoin 157 200 0.78
6. BanaHcoea CTOHHOCT Ha NPOAAACHUTE CTOKH H 480 553 0.86
AKTHBH

7. IIpomMeHH B 3aM1aCHTE OT NPOYKIMA 4 11 0.36
8. ®uHAHCOBH pa3xoiH 83 104 0.79
OB1I0 PA3XO/IH 2044 2071 0.99

C Haii- ronaM Aa7 B pasxoaurte 3a JefiHOCTTa Npe3 HEeTBBPTOTO TPHMECEUHE Ha 2013r. ca
GaiaHCOBa CTOMHOCT Ha NMPOAAJCHH CTOKH - OKOJIO 23 .48%, ciieBAT Pa3XOAMTE 32 BLHINHH yCIyTH —
22.16%, pa3xoau 32 MaTepHali — 16.78%, pasxoauTe 2a NEPCOHAN /BB3HATPAKACHHA H OCHI'YPOBKH/
17.17%, pas3xoaurte 3a aMOpTH3alud — 8.46%, npyru pasxonu — 7.68%, ¢usancopy pasxoam — 4.06%

¥ IPOMEHH B 3aMACHTE — 0.21%.

MDunancoB_pe3viTaT OT [eiHOCTTa. (DHHAHCOBMAT pe3yNTaT OT AeHHOCTTa Ha rpynara 3a

YeTEBPTOTO TPUMECEHHE Ha 2013r. e 3aryba B pasmep Ha 398 xus.j1eBa.

Cyma /xun.ne/

®UHAHCOBM MOKASATE/N o3 | 2012r,




1. Heruun npmuxoau or npogaxém 8 T.4..! 1644 1935
334 411

a) npoayKuHa

&) croxm 797 962
B) ycayru 309 550
r) apyrm 4 12

2. DuHaHcosy npuxoan 2 3

3.06140 npuxoan OT OREPATHBHATAE AEHHOCT 1646 1938
4.06110 pasxoau 33 onepaTvBHaTa AEHHOCT 2044 2071
5.Qurarcos pesynrar npeawn obnarare ¢

A3HBLiN -398 -133

6.Pazxogn 3a fanbyy oT nevanbara
Apyru faHvym, anrepHaTMBHN Ha

KOPIopaTHBHHNA J3HBK
7. @HHAHCOB pes3ynTar cieq obrarame ¢

BHBLN -398 -133

8.CYMA HA AKTUBUTE 11867 12234
9.COBCTBEH KAITUTAN 10827 8221

PEHTAB/THOCT HA AEVMHOCTTA- 5/1 -0,2420 -0,0687
YUCTA PEHTABUITHOCT -7/1 -0,2420 -0,0687
PEHTABUITHOCT HA PASXOAUTE -5/4 -0,1947 -0,0642

HI. YITPABJEHWUE HA ®PUHACOBHSA PUCK

Pucxosu dakropu 3a aefinocrra

PuckbT n3pazsea HeornpeneneHoCTTa /HecurypHocTTa/ Ha aaneHo cubutue. [Tonstuero "puck”
ce CBbp3Ba C BB3BpAllacMOCTTa Ha KanuTana. OTKIOHEHHATa HAa JCHCTBHTEIHO MOCTHTHATHTE
pe3y/ITaTi B CPaBHEHHME C IIaHUpaHuTe M 6a3HCHHM Pe3y/ITaTH MOraT Ja ce MPeCMETHAT W Ypes3 TAX Ja
ce u3Mepy pucka. PHMCKBT CBBp3aH ¢ JeHHOCTTa Ha [afieH MKOHOMHYECKHM CYOeKT € pesynrar or
Hac/IarBaHeTo Ha /1Ba OT/Ie/IHU TUTA PUCKOBE, [ILpBHAT € CHCTEMATHYHHAT PUCK M € CBBP3aH C PUCKa,
reHepupaH OT HKOHOMMKATA KaTo LAJIO B Pe3ynTar oOT KonebaHWATa Ha OCHOBHMTE
MaKpOMKOHOMMYECKH T10Ka3aTe/M, 4 BTOPUAT THIl -HECUCTEMATHYHUS PUCK, € CBBP3aH C €CTECTBOTO
Ha JIeHHOCT Ha (upmaTa.

CHcTeMaTHYHHAT PHCK BK/IKOYBA: NOJIWTHYECKH PUCK; PHCK OT M3MEHEHHE Ha BATyTHUA KypC;
PHCK OT H3MEHEHHE Ha JIMXBEHHTE PaBHULLA; MH(/IALMOHEH PUCK U JAHBYEH PHCK.

[MTonuTHyeckn pHCK
To34 THIT PUCK € CEbP3aH C HApaCTBaHE Ha MOJHTHUYECKOTO HANpPEKEHHE M BB3MOXHOCTTA 3a

BB3HHKBaHE Ha CEPHO3HH BBTPCLUHOMNOIMTHYCCKH TIPOMEHH, KOMTO Ja NOBEAAT A0 W3MEHCHHE Ha
NPHOPHTETUTE 3a Pa3BHUTHE, 4 OTTAM U Ha MIPHHIIUITKTE, HA KOUTO CE€ OCHOBaBa CTOIAHCKaTa JEeHHOCT B

CTpaHaTta.

Prck 0T mpoMAHA Ha BATyTHHS KypC
TleitoctTa Ha “Unrepckait” AJl He e usnoxena Ha To3u Tvn puck. KoneGauusra s1e samyTans

KypC HE Ce 0Tpa3siBaT, BbpXY JISBOBAaTa PABHOCTOHHOCT Ha NMPHXOMTE OT NPOAKOH HA APYHKECTBOTO,

T. KaTO YCIlyrUTe BCE OLIe He Ce MpeiaraT B YyxOuHa.
PHCK OT NpoMsAHA Ha IUXBEHHTE PaBHMILA.



Tozu Thn puck He BAMse CHLUECTBEHO BBPXY AeliHoctra wa “Uurepckail” AJl, T karo
HpyxecTBOTO HE NPUTEXABA 3HAYMTENHO KOJHYECTBO JHXBOHOCHH aKTHBH. J{parocpounmre
3ab/DKCHUA NPE/ICTaBIsBAT 3aeM OT ,,AnGena” AJl, NpH JIMXBEH NIPOLEHT, (QHKCHpaHn KbM
nasapaus, HanpuMep EURIBOR, u excriozunuure ce claeasT peryisipHo.

To3u Tin puck Bause BepXy ,,AktHe Cun” OOJI, T. KaTO APYXECTBOTO MON3BA JLINOCPOUHH

HHBECTHLUHOHH KPEIUTH.

HudnaumoneH puck.
HHnaumara moxke npsko Aa MOBIHIE BbPXY PealHaTa Bh3BPaIaEMOCT OT aJeHa HHBECTHLMA,

TBH Karo mpW BMCOKa HMHGuAUMA, JOPH M BMCOKM HOMHHAJIHM JOXOAM MOTaT [a Ce OKakaT C
OTpHIlaTe/IHa peajlHa Bb3Bpamaemoct. CucreMaTta Ha BaTyTHHS Gopa Ha TO3M eTan CBEKAA [0
MHHHMYM OIACHOCTTA OT BHCOKA HH(IaLMI.

Jlantuen puck
IIpomenute BBB (hucKaTHATA MONMTHKA OKA3BAT BAMAHHE BBHPXY CTOMHOCTTA Ha aKTHBUTE Ha

€MHTEHTa, BBPXY pazmepa Ha (HHAHCOBHSA PE3YNTaT M BEPXY u3bopa Ha CTpaTerds 3a pa3BATHE Ha
ApyxecTBOTO. MOXKE Na ce mpHeMme, Ye TEeHACHLUMHTE B JaHb4HATA MOJIMTHKA HA NPABHTE/ICTBOTO ca
GnaronpusTHY M ca HacoueHU KBM ObNIeKIaBaHe HA NaHBYHOTO Gpeme 3a GusHeca.

HecneremMaTnanusT PHCK € CBBP3aH C PUCKA, KOMTO CE TMopakaa OT KOHKPETHHA XapakTep Ha
AeHHOCTTa Ha JPYKECTBOTO MW crenuduYHaTa Ccpeja Ha OTpachia, KbM KOWTO eMHTEHTHT

npuHaUTexH. Tol BtouBa: cekTopeH /oTpaciios/ puck ¥ GUpMeH pUCK.

CexropeH puck
Cexropuuar puck 3a “Unrepckaii” AJl, € CBLp3aH ¢ PasBUTHETO HAa OTpack1 “BwaayieH

TpaHCmopT” U (hakTopHTe, BAMICIUH BHPXY CHCTOSHHETO HA OTPACH/A H PABHHILETO Ha KOHKYPEHIIMS
B Hero. Otpackn “BrbaiyllieH TpaHCHOPT” Ce XapakTepH3Hpa C BHCOK TeMIl HA TEeXHOIOTHYHM
NpoMeHH. B Ta3H CHUTyalWs CBINECTBYBAa PHCK OT TEXHOJOIMYHO W30CTaBaHe Ha MPY)KecTBata OT
0Tpachiia, CIPAMO MEXIYHAPOAHATA KOHKYPEHLMA.

»AnTepckait” AJl ciensa amMOMIMO3HA HHBECTHLMOHHA mporpama. JIpysKeCTBOTO € 3ajfBHIO
npea MunucTepcrso Ha Tpaucrniopra — I'Z] “I'BA” cBoeto skenanue jieraTenHa ruiomaaka “JiecHoBo”
na 6v1e cepruduiMpana kato “netuine” u 1a gobue NMpasoTo Aa 06CITyKBa MEXK/IYHAPOIAHH TIOJETH.

Cexropnus puck 3a ,,Aktue Cun” OOJI e cBbp3aH ¢ AuHaMuKkaTa Ha orpacsi “CrpourencTso”
H (paKTOpHTE, BIHACIIH BBPXY CbCTOSHMETO HA OTPachiia W PAaBHHMILETO HA KOHKYPEHIMS MEXIY
npeanpusTHiaTta B Hero. Ha To3u nasap npuchCTBAT KaKTO rOJEMH W CHIIHO Pa3sBWTH €BPONEHCKA
¢hupMu, Taka ¥ MHOTO JPYrH, MOAABPIKAILH BUCOKO WM HUCKO KA4YeCTBO, BUCOKH WM HUCKHM LIEHH.

ITopapu cuiiHaTa KOHKYPEHIIMS Ha CTPOMTE/IHMS nas3ap ce (opMHUpa TeHASHUMA 3a paborta 1pu
MAaKCHMAaJTHO YBEJIMYEHH OTCTBIIKH M Bb3MOKHO Hali-HUCKM LIEHU Ha NPOM3BEXKIAHUTE IIPOAYKTH.

DupMeH pUCK
To3u puck BiIoYBa 0611 OU3HEC PUCK H UHAHCOB PUCK.

OO0 Ou3HEC pHCK
Bu3Hec pUCKBT € pe3yiTar OT Bb3MOXKHHTE M3MEHEHMs Ha ThPCEHETO Ha ycsryrute Ha QupMara B

pe3ynTar Ha NpOMEHH Ha NPCANoYUTaHHsATa Ha I'IO']‘pCﬁH’[‘GJ[HTG.

I pynara c€ CTpEMH KbM I10-HATaThUIHO paslllMpsiBaHE Ha CBOS IMasapeH [OdJI, a WMCHHO
pasiiMpsABaHe Ha Kpbra YCJIYrH CBbP3aHH C BL3/YLIHHUS TPAHCTIOPT, KAKTO H CHBPEMEHHO
TEXHONMOTHYHO OCHIypABaHE Ha JieTaTeNHaTa TIUIOIAAKa. B TO3HW CMHCHI MONMTMKATAa Ha
pekoBoacTeoto Ha “Hurtepckaii” AJl e HacoueHa KbM YBeNM4aBaHe Ha e(eKTHBHOCTTA Ha
NPEeANpUITHETO H HaMaisBaHe Ha OM3Hec pucka OT AeHHocTTa My. Ilo OTHOIECHHE Ha IObLiepHaTa
¢upma ,Axtu Cun” OO/] TeHfeHIMATa € yBeIMYaBaHe Ha 00eMa ¥ pasliupsBaHe Ha MPONYKTOBUS
aCOPTHMEHT MpPH KOHKYPETHH Na3apHH LICHH M MaKCHMMAIHO 3afI0BOJIABaHE HA MoTpeOHOCTHTE Ha

KJTHECHTA.

@uHaHCOB PHCK
“Unrepckait” AJl MMa ABATOCPOYHH 3aIBDKEHMS - OCHOBHO 3aJBJDKSHUS KBM CBBP3AHU

npeanpHATHA. Kp&TKOCpO'—[HHTC 3ab/DKCHHA HA JPYKECTBOTO €A 33/IbJUKCHHUA KbM JOCTABYMLIA H NO
NpEROCTaBCHH aBaHCH, 8 KPATKOCPOYHHTE B3CMaHHA Ca B3CMaHu4 110 npo,ua)ict'm Ha CTOKH W YCITYTH.




Ipu ,,Axtue Cun” OOJI TO34 PHCKHM € MO-BHCOK, T. KaTo APY>KeCTBOTO MOJ3Ba OBJITOCPOYEH
GaHKOB KPEIMT W OTHOCHMTENIHMA [AANl HAa Pa3XOAMTE 3a JIKXBU OTOENA3Ba TpaiiHa TEeHACHUMS Ha
MOBHILABAHE.

1IV. AHAJIM3 HA KOHKYPEHIIHATA

ITasapa wa ycnmyrure, kouro npepnara “HUurepckaii” AJ[ e cneundHyeH W OrpaHHuYeH KaTto
TbpCeHe u npeanarade. Mmaiiku npeasun Ovp3oTo passuTHe, mojoOpsABaHe Ha KadyecTBOTO H
yBeNM4aBaHe Ha NpeAjiaraHuTe YCAYrH, APY:KECTBOTO pa3yWTa Aa HAMaliW BIHAHHETO Ha
KOHKYPCHTHTEe — JeTareiHure romankn B Onmsoct a0 rp.Copus /Honuwa Oana u Hxtumaw/.
IIpeumyiuectoTo npen Tsx ca no-aobpurte ycioBHS 3a ieTaTenHa aeiiHoct M 6ausocta go rp. Copus.

IMazapa Ha crpourennu Marepuany, kouto , Axtie Cun” O0]] ripejiara, € CHJIHO PasBHT H Ha
HEro npHchLCTBAT KaKTO KpynHM eBponeiicku ¢upmu, BAYMMT, BEBEP, KAITIAPOJL, taka u MHOro
6tnrapckn  ¢upmu - TEPA3HUJ], BOPO, BVJIKOJI, TEPMO®@JIEKC, ®JIOPAHC,
MYJITUUMIIEKC, CTPOM 21, noBeue Wix NO-MAanKO H3BECTHH.

Bucoko xauecTBo M HeHM noaaspxkat TEPA3BHUT u BOPO. MuoroGpoiinure apyrd GuHpMA
PaboTAT ¢ HHUCKO M JIOPH CHMHHUTE/HO KaueCTBO Ha MAaTEPHAJINTE M MOLIBPXKAT HHUCKH LEHH. To3u
aHaJIn3 Hajlara U3BOJa, Y€ Ha TEPUTOPHSTA Ha rp. BapHa e HeoBGXoaMMa aKTMRHA KOHKPETHA MOTUTHKA
KbM CPEIHUTE W MaIKH KIMEHTH, ¢ YCIayrH ¢bpauko ofexrure UM /AOCTaBKH, KOHCYATalluH, ied-
MOHTaX, 00yueHus | Apyr#/ KaKTo H pasLiMpABaHe Ha AMCTPHOYTOPCKA Mpexka B pErHoHa.

V. IEHOBA TIOJTMTHKA

Ha ce npombmxu menosara monuTHka, Be3npHeta ot “Hurepckait” AJl, kato ce pearmupa
TEBKABO H CBOCBPEMEHHO Ha NpeAM3BHKATEICTBATA HA AaBHALIMOHHHKA 11a3ap W N1a3apa Ha TOpPHBEA.

[lo otHowenue Ha ,,Axtie Cun” OOJl, A2 ce MPOABIKH LIEHOBATA NOJMTHKA, CHOOpaseHa ©
Ma3apHUTE LCHOBH HHBA HA KAYECTBEHHTE NMPOMYKTH, KaTo c¢ pa3paboTBaT M BHEAPABAT M NPOLYKTH
332 MaCOBHA Na3ap Ha MO-HUCKH, KOHKYPEHTHH LICHH.

ITASAPHA CTPATEI'MSI HA TPYIATA W OCHOBHH MEPOIPHATHUS 3A
PEAJTUSHPAHETO HA CTPATETMATA

Ilo ornomenue va ,Unrtepckaii” AJ:

1. Tipennarase Ha BCe MO-106pK YCIOBHS M HOBY OGJIEKUEHHS 32 ABUOONEPATOPUTE, OMEPHPALLM HA

JieTaTesnaHaTa IIoAaaKa.
2. PasumpsiBatie Ha Kpbra OT KJIMEHTH [0 OTHOLLIEHHWE HA NpOJAAKOHTE HAa aBMALMOHEH Gexzun 100

LL.
OcHoBHU MEPONDPDHATHSH 32 PEATHINPAHE HA CTPATErHATA

1. ¥Yasxasane or 910m. Ha 1300 M. u paswmpssane ot 25M na 30 M. Ha nosocara 3a WITUTaHEe W
KallaHe C Lesl Ch3/aBaHe Ha BB3MOXKHOCT 3a 6€30MacHO KallaHe H W3IIMTaHE HAa BL3YXOIUIABATEHH
CPEACTRA OT MO-BHUCOK KJIAC.

ITo orHomenne Ha . ArTHB Cun” QO/I:

L. ¥Yeenuuapaue Ha npoaaxbure u cHOMpaeMOCTTa Ha B3EMAHHATA, Ype3 YBENMYABAHE HA N1A3aPHAA
AAT Ha CPEHHTE H MATTKH IIATEKOCTIOCOOHH KIIMEHTH Ha TEPUTOPHITA HA CEBEPHOTO YePHOMOpHE.
2. YBenM4aBaHe Ha N1a3apHUA A1 Ha NPEANPHITHETO

OcHoBHH MCPONPHATHHA 34 peaJIHIHPAaNe Ha CTPATErHETA

1. PaspacrBatie Ha otaen "MapkeTHHr u npogaxGu” KaTo CTpyKTypa H nepconan. CeepeaorouasaHe
Ha YCHIUATA KbM MAJIKHTE H CPEAHH MIATEKOCTIOCOGHH KITHEHTH M THPrOBIH.
2. Pexnamto ofesneyasane Ha ThProBCKaTa JEHHOCT.




3. KauecTBeHOTO OOCIyKBaHe HA KIHEHTHTE, 3210BONIABAHE HA TEXHHTC noTpe0HOCTH OT HHKEHEPHO~
TeXHUYEeCKa JOKYyMEHTalHs, CePTHOUKATH, ACKNapallii 32 CHOTBETCTBHC, OCTABKH ¢dpanko obekra,

dupmeno ofy4enne 1 wed-MOHTK NPH H3ITBIHEHUE HA CMP.
4. IKOHOMMH B IPOM3BOACTBEHHTE M HENPOM3BOACTBECHH PasXOZy - MOBHIIABAHE HA edexTHBHOCTTa

Ha CylCHE HA MACHKA, upes nonobpaeaxe paboTaTta Ha rasopara nelll, KakTo H u3paboTka Ha HOB2
ra30Ba rewl 3a obe3neyaBaHe Ha MPOM3BOACTBOTO C HEODXOAMMHTE KOIMYECTBA CyX MACEK, pabota ¢

JOCTABYHLIHTE C LIEN pasKpUBaHE Ha pe3epBH B LCHHTE Ha JOCTABAHHWTE MaTEpHaIH.

VI. AH®OPMAIH S , H3HCKBAHA I10 PE/IA HA 1. 1871 1 YWI. 247 OT

THPTOBCKHS 3JAKOH

1. BposT W HOMHMHaNHATa CTOMHOCT Ha NpHUIOL
4acTTa OT KANHTana, KOATO T€ NPEe/CTABIABAT, KAKTO H

WTH NPEXBBPIISHETO;
Hsma npraoGuBaHe WITH NPEXBBPIISHE Ha COOCTBEHH aKLMH.
2. OCHOBaHHETO 33 NPHAOOUBAHKATA, H3BBPLICHH NPE3 YETBEBPTOTO TPHM

Hsma TakuBa
3. BpoAT ¥ HOMHMHaJHAaTa CTOHHOCT Ha NPHTEKABAHHUTE coberReHM aKIMM H 4actra oT

UTUTE W NpEXBBpJIEHHTEe COOCTBEHH aKLWH,
[IeHaTa, TIO KOSTO € CT2HAIO NpUAoOHBaHETO

eceume Ha 2013 1.

KanuTana, KOSTO T€ NPEACTaBIsBaT.
Jlpy»€CTBOTO HE NpUTEKaBa COOCTBEHH aKIWH.

4, Jlannu, 3a W3BBPUIBAHA OT WICHOBETE HA CHBETA HAa JIMPEKTOPMTE, M3BbH JIPYXKECTBOTO

melHOCT, BIJIIOUMTENHO yyacTHe B APYTH JPY)KECTBA KaTO WIEHOBE Ha YNPAaBHTENHH HIH Ha

KOHTPOJHM OpraHd, NPOKYDMCTH, BHCII DPbKOBOACH CBCTaB, CHAPYXKHHLH C HEOrpaHHuYEeHa

OTrOBOPHOCT.
KPACHUMMP TTETPOB BEJIMKOB — Hama AaHHH
XPUCTO TETPOB XPUCTOB - Haima AaHHH
PVMEH I'EOPI'MEB IIETKOB — HAMa JaHHH
Cpelily uieHOBeTe Ha CHBETA HAMA HANOKEHH NPUHYIUTEAHH aJMHHMCTPaTHBHH MEPKH HIH

aMUHHCTPaTMBHH HAKA3aHHUA BB BPB3Ka C IGHHOCTTA UM.
5. KoHGIAKTH Ha HHTEPECH MEKAY 3aIb/IDKEHHATA HA WICHOBETE Ha CbBETA HA AUPEKTOPUTC KBM

JIpy»ecTBOTO H TEXHHUTE YACTHH HHTEPECH W/HITH APYTH 3aXbDKEHHA.

Hsama takuea
6. PasMephT Ha M3NIATEHOTO BB3HArPDKACHHE OT JIpyXKeCTBOTO M ABILEPHUTE MY APYKECTBA HA

NPEICTABHTENNTE HA BUCIIETO PHKOBOJCTBO MPE3 YETBHPTOTO TPHMECEIHE Ha 2013 r.
KPACHUMMP INIETPOB BEJIUKOB - nama

XPUCTO [NETPOB XPUCTOB - uama

PYMEH I'EOPI'MEB IIETKOB — Hama
7. 3ajeNsHA MIH HAUMCASBaHW CYMH OT JAPYXKECTBOTO MM OT HETOBHTE ADBUICPHH APYAKECTBA 34

NpeAOCTABAHE HA MIEHCHH, IPYTM KOMIEHCALY NPH IEHCHOHHPAHE HIH 32 ApYTH noao0OHH.
KPACHUMMP TMTIETPOB BEJIMKOB — uama
XPUCTO IMETPOB XPHCTOB — nama
PYMEH I'EOPTMEB I[1ETKOB — ama
8. pakTHKH Ha PHKOBOJHMTE OPraHu:
a/ CpOK Ha IOrOBOPHTE/MaH/IAT, CPOK 33 3aeMAHETO Ha JUIKKHOCTTA BbB BUCIIMS PHKOBOACH CHCTAB —

neT roouHHe

6/ obeaieTeHe B CLyYaH Ha Npe/CPOYHO NPEKpaTSBaHe - HAMa NPEABHICHO obe3leTeH e

B/ [O OTHOLICHWE HA JIMLATA OT YNPABUTEIHHTE OPraHH — MH(pOpMALMs 32 TAXHOTO AKUHOHEPHO
y4acTHe W BCAKAKBU OMLIMH 32 nono6Hu aknwu B pamkute Ha apyxectsoro — HE CA AKITMOHEPH
B, MHTEPCKAH” ALl

T/ IOTOBOPEHOCTH 3a YYaCTHETO Ha CITY)KHTEIUTE B KalHTa1a Ha Hpyxectroto — HAMA.

2/ MHDOPMALIMA 1AM MIABHUST aKIHOHEDP HA APYKCCTBOTPO NPUTEXKABA Pas/IMiHyM Mpasa Ha r1ac or

Te3u Ha ocrananute axuuonepu — HAAMA TAKHUBA [IPABA
e/ JIoroBOpEeHOCTH, JIEHCTBHETO Ha KOMTO MOXKE Ha HsKOs Ciiefipaila jJata Aa 0BEAe A0 MpPOMsAHA B

KoHTpona Ha apyxkectsoro — HIMA TAKHMBA




#/ WHPOpPMALMA 33 OAHTHHA KOMMTET HA EMHTEHTA WM KOMMTET 3a BBb3HAIPAKIACHHATA,
BKJIFOYMTE/IHO H HMEHATA HA WICHOBETE Ha KOMHCHATA H PE3OME 3a MaHAATa, N0 KOHTO (YHKIMOHHpa
komucnata — OJUTEH KOMHUTET B CBCTAB - IIPEJICEJATEJ] SHA TEOPIMEBA
MUTKOBA u MOPJIAH T'EOPI'MEB BACHJIEB, MAHJIAT 1 TOJIMHA.

9. Mudopmanus 3a caenku MeXOy CEBP3aHH JIMLA — B3eMaHHS ¥ 33ab/DKEHHS KbM CBBP3aHU
JMUa npe3 4eTBBPTOTO TpHMMeceuyne Ha 2013 r. I'pynmara € OCBHILECTBHIIA CHENKH CBC ClEJHHTE
cebp3aHu nuua: ,Anbena”All, , AnGena Typ” AJl, ,llpuma ¢unanc” EAJ, ,Anbena Husecr
XonauurAll, ,,Exo Arpo” AJl.

10. Hudopmanus 3a npaBHH B apGUTpakHK Npou3BoAcTea - HAMA.

VIL IPYI'A HHOOPMAIUS 11O NNPENIEHKA HA TPYTIATA

Hpy#ecTBOTO NpeueHsBa, Y€ HE € Halvue Apyra HHpoOpmauus, KOATO
OMOBECTEHA OT rpynara U Koaro 6u 6uia BakHa 3a aKIHOHEPHTE H HHBECTHTOPHTE
0BOCHOBAHO HHBECTHTOPCKO PEIEHHE.
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