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BBEBEXAALLO NUCMO 40 AKUMOHEPHUTE

Mpes chuHakcosaTa 20071, Bbarapo-AMepukancka KpeanTha banka AL (,BAKB") peanusupa rogviutia nevanGa
o7 53.1 MUNYOHa NeBa K yBenuuu akTueuTe ¢y A0 698.7 MunvoHa nesa, a HeTHWTE KPeguTK, 6TNYCHaTH Ha
knuenTr Ao 580.1 munuona nesa.

B xunsgn nesa 2007 r. 2006r.
Herel A0X04 OT NUXBK 68,883 47 680
Apyrn HenuxeeHu NPUXoau, HeTo 7,582 5,006
OnepartuBiy NpyUxoan 76,475 52,686
OnepaTUBHN pa3xoam {11,953) (10,285)
OnepaTtvueHa nevanba 64,522 42,401
Mevanba npewn 4aHLUK 59,037 38,192
Mevanba 3a ropupara 53,114 34,140
OBLo aKTHBM 699,709 486,063
HeTHun xpeauTit Ha KNMEeHTK 590,138 377,989
CobcTBeH kanuTall 155,637 111,705
B13BpblaeMocT Ha kanuTana” 39.7% 36.0%
Mpuxoau KbM pasxoeau 15.5% 19.3%

* WMauucnena Ha roaMwHa Ba3a, KaTo HeTHaTa nevana 3a NepuoAa e PasieneHa Ha CpeAHO apUTMBTUYHOTO Ha CcobCTBeHUA
KanWUTasn KbM Kpas Ha NPeAXCAHUA W Ha TEKYLLMA NEpUoA,.

NeuanBara 2a roguHaTa HapacHa ¢ 55.6% Ha rognwna Gasa nopaju HapacTBaHeTo Ha KpeauTHMA noptydenn,
MOAAbPKEHUTE NMXBEHN MApXKOBE Y HUCKWUS PBCT Ha paxoante. OnepartussaTta neyanba HapacHa ¢ 52.2% Ha
rogviuHa Basa. KauectsoTo Ha KpeawTHMs fopTdiedn npojbikaea Aa € BWCOKO, a Bavkara Hanpasu
[OMbIAHATENHW PasxoAn 3a NPOBK3WK B pasmep Ha 5.5 MUNMOHa NeBa KaTo NpeanastHa mMapka.

PLCTLT M PeHTabUNHOGTTA C& ABLILKAT HE CWITHOTO TbPCeHWe Ha KPeauTh, KOeTo oTpasABa GnaronpuaTHUTE
WKOHOMUYECKU YonoBna B Bbrrapua v dokyca na BAKE B XuU3HeHWs u 6bp30 pazBuBat ce CeKTOp Ha Mankus 1
cpenet Buanec.

- MNpes 2007r. kpeanTHuat nopTdedn HapacHa ¢ 56.1% v accrurda 590.1 mwnuoHa nesa. OceeH ToBa,
QuYaKBaHMATA 38 NPOABLITKABALY pacTex ocTasaT Ao0pK, Thii KaTo AOroBOpEHNTE, HO OLYE HEYGBOEBHN KpeauTh ce
ymennuasar ¢ 28.5% wa roguwHa 6asa go 117.2 MunuoHa neea.

- BbaBpallaeMmocTTa Ha KanuTana aoctiirHa 39.74%, Bb3BpalllaemocTTa Ha aKTvBiUTe AOCTUIHa 8.96%, a
nevanfata cnes faHbuHo obnaraHe, CbOTHOWEHWETO HA pasX04u KbM HPWXOAW M HETHWS NUXBEH Mapx ca B
PaAMKMTE WINN HaSBMLISBAT OMAKBAHWSATA.

- Mpes asryct 2007r. BHE ysenuun MWHKMAMNHHUTE 38ALIMKNTENHK PE3epau 0T 8% Ha 12% oT pasmepa Ha
npuenedexuTe cpedcrea. OdakeanusiTa ca Tasy Msapka Aa 3abaen pbCcTa Ha KPEAUTVPAHETO B HaHKoBKMA ceKTop
A0 20-30% wa rogvwda Gasa. PBKOBOAGTBOTO CUWTA, Y€ MAPKATa HAME [Aa 3acTpalin ChUECTREHO
KOHKypeHTocnocoBHoCTTa M peHTabunHocTa Ha Bamkata. BbamoxHo e bHB ga Hanoxu AOMLITHWUTENHW
OrPaHUYMTENHA MEPKK, HO TAXHOTO ECTECTBO ¥ BEPOATHOCTTA 38 HaNaraHeTo UM He MOXE a BbAe cueHeHa.

- Paspasunarta ce Npe3 asrycT kpMsa Ha NUKBMAHOCTTA HA MEXAYHApOAHWTE hMHaHCoBKM NasapH, KOATO B
W3BECTHA CTEMNeH NPofbLNXasa U AHeC, He 3acerHa ChLUEeCTBeHO BL3MOXHOCTUTE Ha BarkaTa fa duHaHcupa
AefHocTTa cu. BAKE ce divHancupa He TOMKOBA C AEN0anTi, KOMKOTO OT U3TOUHULIK Ha eapo W B 3aBUCHMOCT OT
No-HATATLILHWATE pasBUTMA, € BLIMOXHC fa ce Habniojaea nockbnBaHe Ha ueHaTta Ha pecypca, HO
MEHWUIKMBHTBT CUATA, Y& TO He On sacTpamno koHKypeHTocrocobHocTTa Ha Gankara. [lpes sHyapu 2008 r.
Standard & Poor’s NoTBLpAKM KPEAWTHUS PENITUHT Ha BankaTa — BB/Stable/B.



Kbm 31.12.2007r. koedulUueHTsT Ha obujata kanuTanosa ageksaTHOeCT Ha KOHCONWAMpaHa ocHoea € 15.48%, a
Ha HeKOHCONMAMpaHa ocHoBa & 15.28% - 3HAUMTENHO Haf U3NCKBaKETO Ha Brnrapckata HapopHa baHka oT 12%.

Mpeacrassneto Ha DAKE Oewe oueseno B roaviuHata KRacaluMa Ha CnucaHue Euromoney za Hai#-po6pe
YNpaBnsiBaHM KOMNaHWM B passueatyute ce cTpaHu B Espona (Emerging Europe) 3a 2007r.. BAKE cnevenu
NPU30BE B CNEAHUTE YETUPU KATEropui.

s Hail-noBpe ynpaenssana xoMnanus B Brxnrapua aa 2006r, - #1

» Hai-yBeaurenHa u nocnefosatenHa cTparerds 8 passuealumTe ce cTpadn 8 Espona - #3 (3aeaHo ¢
Ceska Sporitelna)

»  Hait-a06py B BankosnA U HMHAHCOB CEKTOP B passMBalyuTe ce cTpaky B Espona - #3 (saefiHo ¢ Russian
Standard Bank)

¢ Hait-npoapayHa puUHEHCOBa OTUETHOCT B PA3BMBALUMTE Ce CTpaHu B Espona - #2

3a yeTBbpTU NuT B ucTopuaTa cn BAKE 6e yaocToeHa u c HarpagaTta Ha secThuk [lapn’ 3a nait-edextubHa
Gawnka 8 Brnrapua sa 2006r..

3a neTa nopegHa rognka BAKS Ge otnuueHa B knacaluuTe Ha Finance Central Europe 3a .Hail-nobpa 6auka B
Bunrapus”. Tasv roavHa bBadkata Oe oTnudeHa B8 ABe KaTeropuv — BBABPLUEEMOCT Ha Kanutana u
BhL3BPLLIAEMOCT Ha aKTUBUTE.

Hakpatko, BAKB nocturia pexopata 2007 roguua, KaTo NPOALIEKEBA Ad 3aTEbPXABA W PasMpABa nosuuuuTe
CM B CEKTOPA Ha MANKuUa 1 cpeaeH BUaHec, KoiTo oT ceost cTpaHa e obnaroAeTencTBaH o NPUCLEAMHABAHETO Ha
Borrapus kbm  EC, npoabmxasalMte AUPEKTHW  YyXOECTpalHM  #¥HBECTULUMM ¥ YBENWHEBaHETO Ha
MHDPacTPYKTYpHMTE pasxogu. B pesynTar Ha BCUYKO ToBa, Bbnrapus ce Hapexaa cped Hain-aobpe passnsauiuTe
ce cTpaHu B pervoHa. Bapsame, Ye Tean TeHAEHUMW Le npoabmxkaT v npes 2008r. v B pesyntat baxkara We
NOALLPXA BUCOKO HYBO HA PEHTABMUITHOCT U PBLCT, CbU3MEPUM G TO3M Ha BaHKoBaTa crucTema.

Ha 21 chespyapy 2008 r. Brnrapo-AMepuKaHckuaT MHBecTUUMOHeH ©ong ([BAND") crmiouy A0roBop Aa npopane
49.99% ot akuuure Ha BAKB Ha Allied lrish Banks, p.l.c., Mpnangua (,AIB"). BAU® we nonyuw 3a npopaxbara Ha
nakeTa OT akuWMW Manko Hag 216 MUNUOHA eBpo, KaTo GASNKATA b€ MPUKNIOUNA Chel nonyvyaBaHe Ha BCMMKW
paspellenist U 0A06peHNa OT KOMNETEHTHUTE MHCTUTYUMKU. B pesynTaT, gensT Ha BAWM® B ranuTana Ha Banxara
we 6kae HamaneH Ha 3.89%.

Tasu caenka HaMawe Aa ce Cryqn 6e3 8CeoT4aRHOCTTa W YChPOMETO HAa HALLMA MaKIMoYNTENeH ekvn, KOWTO Hute
BWUCOKO LIEHUM.

Bapeame, ue KaTo HOB cTpaTerndeckn nHeectuTop, AlB wie paboTu Che ChlyaTa NpeaRpPUeMynBCCT Y BMCOKM
cTaHpapTh kaTo BAW®. KomBunauusta Ha BAKB v AlB we 6bae 0T Nonsa 3a BCUMKW — KIMEHTH, CRyXWTeny,
MEHWKMBHT Y aKLIMOHEPW — TOBA € HauCTMHAE efHO YyAecHo Havano 3a 2008 r.

C ypaxeHve;

dpank 1. Baywp,
MpeacenaTen Ha YNPasUTENHUA CbBET i [NaBeH WanbnHUTENeH AUPeKTop




GUHAHCOBU OTHETW W MOJIMILEH JOKNAL HA PLKOBOLACTBOTO 3A AEMHOCTTA HA
BBIFTAPO-AMEPUKAHCKA KPEOAUTHA BAHKA ALl 3A 2007 FOOUHA

Wanoxernomo no-0ony e npezned Ha peaynmamume om GeliMocmima U ¢huHaHco80mo CuCMosARle Ha
BaHkama kM 31 dexemspu 2007 zo0uma. MomeHyuankume uHsecmumopu cnedsa da pasenexoam
racmostama duckycus 3aedHo ¢ churHarcoslme omyemu Ha bankama U NPURoXeHUAma KeM max, u
He cnedea da ce ogpaHuyaeam camc 0o oboGuweHama uHpopmayus, cedbpxalya ce e mosa
usnoxeHUe. baHkama e ussomeuna ¢uxarcoeume cu omyemu kb 31 dexemspu 2007 zoduHa 8
cwomeemcmeue ¢ MexOyHapodnume cmaHdapmu 3a hunaHcosa omuyemnocm. QuHaHcosama
UHGbOPMAaLUA 8 Mo3u pasder e u3enedeqa 6e3 CLIECMBEHU USMEHeHUs oM 200UWHUME uHaHCOsU
omyemu Ha BaHkama 3a 2006 u 2007 208uHa U NPUMOXEHUAMa KbM MsX UL OMm CYemosodHume
sanucu Ha Bankama, Ha Basama Ha KOUMO ca U320MeeHU ChomeemHume 200ulIHY OmyenL.

ManoxeHuemo cuObpXa u3feneHus OmHoCHO Ob0et repuody. Tesu USABNEHUR OMHOCHO Ondeu
nepuodu ca cebP3aHU C PUCKOSe, HEcusypHocm U Opyau hakmopu, 8 pesynmam Ha Koemo
6vdewume pesynmamu om OellHocrma Ha badkama unu napuyHume nomoyu mozam da ce
pazfu4asam ChUECIIBEHO OM Me3u, NIGCOYeHY 8 USOXeHuemo. V3ebH OUcKycusma é mosu omd4em,
KbM HacmOSLUUS MOMEHN Ha PLKOeoGCmeomo Ha bakama He ca useecmHU Opyed MeHOeHUUU,
CLEUMUS LU PUCKOBE, 38 KOUMO UMa 2oM1amMa eepoamHqocm Ja okaxam 3Hav9tmerIHo e/lusHue 8BpXy
huHaHCOBOMO CLCMOAHUE Ha OpyXecm3omo unu pesynmamume om Gedrocmma Mmy.

Hskou OaHHu, cbOBpXauy ce 8 moau AOKYMEHM, 8KIMOYUMEHO (hUHaHcosa uHopMauus, ca bunu
npedMem Ha 3akpbaneHus u npubilokeHus. Bee epbaka ¢ moea, 8 HAaKou omdenHu cryyau, cymama
om yucnama € KoJioHa unu peduya e mabntiyl, unl NPOYEHMAU U3YUCHeHUS, ChObpXalyl ce 8 mosu
dokymeHnm, mMoxe da He omzoeaps moyYHo Ha cbwama yugpa, dadeHa 8 CbOMeemHama Kofioha unu
peduya.

NPEMNER

Baukata e CrieLManuaupasa B npesjocTaBsHeTo Ha ofieaneqeHo (huHancupane Ha chvpmuTe OT Masikua 1 cpegHun
Euskec ("MCM") 8 Buarapus, ¢ OTASNHW KPEQUTHA NPOTpami 3a GuHaHCpake Ha MCI1 B pasnuusHu cekTopy Ha
WKOHOMMWKATA, KaxTo W Ha (hMpMU B OTPacrmTe Ha TypuaMa 1 CTpOUTencTBoTo. BaHkaTa OTRyCKa 3aeMu upes
ueHtpanHus cu ocuc B8 Codus W uetupu Apyrv odmca B CTpaHarta. Crnopen pavunTe, nybnukyeaHn oT
Bbnrapckara HapogHa Banka (‘BHB"), kbm 30 centemspu 2007 r., Bakkara e 19-ta B bwarapua no pasmep Ha
OBUM aKTUBY, 11-Ta NO pasMep Ha KanuTana v MMa Haf-BuCoKa BLIRPLLLAEMOCT Ha aKTUBUTE U Ha Kanurarna oT
BCMUKM BLNrapckn Bankm, BKNOUEHM B cTaTneTvkaTa Ha BHB,

Kbm 31 gekemepy 2007 r. v 2006 r. BaxkaTa uMa 137 cnyxuTeni.

BaHkarta naroTea (huHAHCOBUTE CY OTUETH B fesa ¥ B e8po.

YypeautenHoto ckOpaHue Ha aKuucHepuTs Ha BakkaTa & npoeeaeHo Ha 22 aekemepu 1995 r. Bankata e
pervcTpupada B CothuACKK rpafcki Cobi Ha& GCHOBaHUE cbaebHo pelwerve or 3 fekemepyn 1996 1. no gmpmeHo
feno Ne 12587/1996, naptuges Ne 35659, Tom 397, perucTep |, cTpanuua 180 XaTo AKLUUOHEPHO APYXECTBO
cbFnacHo TbproBokvs 3ako of 1991 r. cried nonyuyasaneto o7 BHB Ha nuuens sa u3sbpLiBaHe Ha banxoea
peiinoct. Banvkara e pamcaHa B THProBCKWs PErucTbp, BoAeH 0T ATeHUMA no enuceanuATa ¢ EMK 121246419,
BaHkaTa © PEFMCTPUpaHa KaTo EMUTEHT Ha nyGnuuHo npegnaraku obnurauuv B Peructbpa 3a nybnuurute
LPYKECTBA ¥ iPYTV @MUTEHTM Ha LIEHHN kHW<a, BoaeH oT KomucusTa 3a (pHaHCoB HaA30p {"KPH" noa napTuaeH
Ne 05-1082 cwrnacko pelueHve Ne 296-E/2001 r. Bavkata e HagnexHo yypeAeHa W CblleCTBYBa CbINACHO
3aKkoHWTe Ha Penybnunka Benrapun. ChbllecTaysaneTo Ha baHkaTa He e OrpaHnieHd CbC Cpok.

BaHKkaTa “Ma CTaTyT Ha NyGRuYHO APYKECTBO W akuuuTe i Ca PercTpipank 3a THRIoBUA Ha BOb.



CepanviieTo W agpecsT Ha ynpasnexue Ha baukara ce Hamupa Ha Y. Kpakpa" Ne18, Codma 1504, Brnrapus,
TenedoH; +(3592) 0658 345 dakc: +(3592) 9445 010, email: bacb@bach.bg, u unrepner crpanmua:
www.hach.bg.

BaMkaTa W3BLPILBA AERHOCTTa CM B CLOTBETCTBME CLC 3aKOHE 38 KPeAUTHUTE UHCTUTYUMW, 3akoHa 3a
NyBRMUHOTO npeAnarade Ha teHHW kHxa (,3MMLK") n ThProeckust 3aKoH.

BaKHM BLNPOCH 33 MHBECTUTOPUTE BbB BPh3Ka CbC CTaTyTa Ha BaHkaTa kaTto nyGrvdHO APYXECTBO Ce ypexaar B
CREHWUTE HOPMATUEHU aKTOBE!

HapenBa Ne 2 va KOH 3a npocnektute npu nyGnuuno npeanaraHe Ha LIGHHW KHWKE W 3@ Pa3KpUBAHETO Ha
VHIPOPMALMA OT NyBHWUHWTE APYXECTBA W JPYTUTE SMWTEHTW HA UeHHM KHWKA, 3aKOoH 3a KOpnopatvBHOTO
nopoxogko ofnaraHe; 3akoH 3a OaHLUMTE BbpXy AOXOAMTE Ha (usvdeckuTe ruua; BanyTeH 3akoH.
Pasnopeabute Ha Paszgen | oT rnaea epwHageceTa Ha 3MMLK v Ha Hapepbata 3a paskpuBade Ha AANOBO
yuacTve B nyBNMYHO ¥ WHBECTULMOHHO [PYXECTBO ypexnaT WIMCKBAHWATA 3@ PasKpUBaHe Ha 3Ha4UTEenHo
yJyacTue B baHkaTta.

Caernkute Ha BaHkata chc coBeTBeHW akuum ca ypeaesu B un. 111, an. 2 n 5 ot 3MMNUK v 8 Tbprosckus sakos.
SapbmKUTENHUTEe THPICBW Npennaradus ca ypeaeHu B un. 149, un. 150 — 157a ot 3NNUK, 8 HapepBara aa
M3IUCKBAHMSTA KbM ChABPKAHMETe Ha obOCHOBKATA Ha LeHaTa Ha aKkuuuTe Ha nybnuuHO ApyxecTso,
BKMIOMMTENHO KbM NPUNAraHeTo Ha OUeHBYHU METOAM, B cnydauTe Ha npeobpasyeae, AOrOBOP 338 CbBMECTHO
NpennpuATME M TbProeo npeanaraHe, kaxto W B HapegBa Ne 13/22.12.2003 r. sa TeproBo npeanaraxe 3a
3aKyNyBaHE 1 3aMAHA Ha aKLMK.

YenoeuaTa 3a oTnvceade Ha Baukarta oT percthpa 3a nyOnuMHWUTE APYXecTea U ApyruTe eMUTEHTW Ha LIeHHW
kHWxa no 4n. 30, an. 1, 7. 3 oT 3akoua 3a KdH, ca ypesenu B 3MMLK n B Hapepbata No.22 Ha KOH 3a
ycnoeusiTa 1 peAa 3a BnucBaHe WM OTnMcBaHe Ha nybnuunn Apykectsa, APYIM eMWTEHTW Ha LEeHHU KHWka U
EMUCKM LEHHI KHWKA B perMcTbpa Ha KoH.




OMEPATUBEH M ®UHAHCOE NPEMMES ¥ PE3YNTATU OT AEANHOCTTA

Mpea 2006r. BaHkara npugobn ot BAND 100% ot kanutana Ha Kanutan [vpexr EA[ (Kanutan Hupekt’),
HeBaHKoBa (hHaHCOBa MHCTUTYLMS, KOSTO NPean ToBa He passueaive AeitHoct. Kanutan [upekT e efuHCTBEHOTO
ABLUEPHO APYXECTBO Ha BaHxaTa, kato pesynTaTuTe My Ce KOHCONMANPAT BbB (puHaHcoBUTE OTYETH Ha baHkaTa.
BAKE npuaobu akuumte Ha Kanutan [upekr no HOMUHAN, Kato nnatu 100,000 neea 1 BNOCASLCTBYE YBENUYM
kanuTana Ha [pykectsoto A0 3 murMoHa nepa. baHkata wsnonsea Kanutan [Mpekt kato cpeActso 3a
FeHepupaHe Ha KPEAUTW W EBEHTYAITHO 3a TAXHOTO cexlopuTuanpane. MNevanbara na Kanuran [vpekr sa 2007 r.
npeacrasnsea 3.7% OT koHconuaMpanarta neyanba ua baukata 3a 2007 r. Kem 31 Aekemspn 2007 1. akTuBUTE Ha
Kanvran [vpekT 8banusar Ha 21.9 munuoHa neea unv npuBnnuanTenHo 3.1% OT KoHCOMUAMPaHWTE aKTHBW Ha
baHxara. .

CriiecTEeHM hakTopH, BNHUREILM Ha Pe3yNTaTUTe OT AeAHOCTTa

Ecbexm om nonumuKkama 3a pacmex

OT cb3aasaHeTo cu npe3 1986 r., bawkaTta criefBa NONUTUKA Ha KOHTpONWpaK pacTex. Kem 31 nekemspu 2007 .,
oBwmTe akTvsK Ha BaHkaTa BbanusaT Ha 699.7 MUnMOHA Nesa, KaTo 3a cpaBHenne KbM 31 pekemepu 2006 r. Te
ca CbOTEeTHO 486.1 munuoua neesa, OTNycHATMTE KPegMTH Ha KNWEHTW CbCTABIABAT OCHOBHUTE akKIMBU B
Gananca Ha GaHkaTta v ce yeenuyasar ¢ 56.1%, 0o 590.1 munuoHa nesa KbM 31 pekemspu 2007 1.

Llenta Ha Bawxkata e Aa yBenu4asa KpeauTHUA CW NOPTREen ¢ CTHOCUTENHO NOCTOAHHU TeMnose. Hesasucumo
OT TOBa PLCTLT Ha KPEAUTHWUA NOPTQEn e HepaBHOMEPeH Npes roauHaTa B 3aBuCKMOCT OT TeHepUPaHns HOB
fuaHec M pasmepa Ha npeannawadusita. CpedHWAT pasMep Ha KpeanTHUA noptcedn Ha BaHkara npegu
nposuanM aa obealieHka Ha kpeauT Ha Meceyna basa npes 2006 r. e 347.7 MMIMOHa Neea U ce & YBeNnW4un ¢
44.9% po 503.8 munuona nesa npes 2007r.

3a feceTTe roguHu oT OCHOBaBaHeTo ci bankata oTfensasa noCToAHeH PueT Ha neyanfara. Kem 31 gexkemsph
2007 r. HeTHaTa nevanba Ha BaHkata Bbanvsa Ha 53.1 MunkcHa neBa, oTOensaBavky nosuuletHite ¢ 55.6% ot
34.1 MunuoHa nesa koM 31 gekemepw 2006.

HetHuaT nuxeeH goxop 3a 2007 r. HapacTHa Ao 68.8 MUnuoHa nesa, KOeTo e C 44 5% noeeue ot 2006 roguHa,
KOraTo € 47.7 MMnNUoHa nesa. HapacTBaHETO €& AbMKW Ha HapacTBatlwsa KpegvTed nopTdhein Ha baHkata,
crabunhute pasxogy 3a PUHAHCUPaHE Ha JIeRHOCTTa U NOAABbMKAHUTE NNXBEHW PAaBHULLA MO 3AeMUTE, KOUTO
GaukaTa ycnst 42 NOCTUTHE BBLNPEKU HapacHanaTa KoHKYPeHUUA.

Etpenm om dusepcuuKkayuama Ha usmoyHuyume Ha thunaHcupaHe

Ko 31 gexemspw 2007 1., baHkata uma ofiliyu nacusn B pasMep Ha 5441 munuoHa nesa, B cpaBHeHwe ¢ 31
nexemepu 2006 r., korato Te ca 374.4 wmunuoHa neea. KpepuTHUTe NUHUM 1 ABITOCPOYHWTE 3aeMu 0T
MEXAYHAPOAHN (HUHAHCOBH MHCTUTYLIMK, YyXaecTpaHHu GaHku n BEAW® NbpBOHAYanHO Ca OCHOBHUTE W3TOYHILAM
Ha uHancuwpade Ha banxata. [lpes nocnepHwTe  FOgWHK BAKB nocnegoBaTenHo ausepckcuLnpa
thMHAHCMPAHETO G NOCPEACTBOM U3AABAHETO HA KOPNOPAaTHUBHI K UNOTEYHK ofnuraumu Ha BbArapckva ObLIToB
nasap, 4pes CMHOVKMPAHK 33eMU OT UyKAECTPaHHW BaHkv v Ype3 NpUBAMMAHETO Ha AEno3UTU OT KIMEeHTH U
BaHKu.



MUHAHCOBK Pe3ynTaTv oT NeWHOCTTa 3a FOAMHNUTE, NPHKITHOYUIK ChOTBETHO Ha 31 pexkemspyu 2007 » 2008
FOpvHa

Tabnuuata no-4ony NpeacTass MHGBOPMALMA 3@ KOMNOHEHTUTe Ha nedyanfata xa BaHkata 3a duHancosute
rOOWHY, NPUKMIOUMNKM CboTBeTHO Ha 31 gexemspu 2007 1 2006 roanua, KakTo ¥ NPOLIEHTHATA NPOMAHA Ha BCEKN
KOMIMOHEHT.

KM 31 OekeMBpH

2007 2006 2007/2006
(B x1an, rigs)

Oauxy or OTUeTA 33 NPHUXORKUTE M PasxoanTe
FIpMXoAu CT NUXBK 88,476 62,340 419
PazxofK 3a nuxey {19,593) {14,660) 33.6
Heter ROX0OA OT NMXBHY 68,883 47,680 44.5
HeTeH poX0A OF TAKCH 1t KOMUCKOHHW 5,902 3,578 65.0
Apyru HENUXBEHW NPUXOAU 1,690 1,428 18.5
OnepaTuBHK NpUXoan 76,475 52,686 45.2
Onepatusiu pasxoau {11,953) (10,285) 16.2
Mpoen3uu 33 obesuenka (5,485) (4,209) 30.3
Mevyan6a npepn obnarane 59,037 38,192 54.6
Oanbun (5,923) {4,052) 46.2
Mean®a 3a roguHara 53,114 34,140 55.6
DaHHwW oT oT4eTa 3a NapPUYHUTE NOTOUN
HeTeH naps#deH NCTOK OT OREpatMBHa AeiiHocT (169,493) (76,993) 1201
HeTeH napuyeH NoTOK OT MHBECTLMOHHA AeHHOCT {3,882) (2,835) (236.9)
HeTten napuyeH NoToK ot huHaHCUparne Ha AeAHoCTTa 159,202 73,300 117.2
HetHo (Hamanense) / yRenUYeHne Ha NapuiHy
cpefcTBa U eXBUBAresTH {6,465) (8,572) {24.6)

Kum 31 gekemBpm
2007 2006

OCHOBHU (BMHAHCOBM NOKAZATES M M APYFH JaHHU
BuaphllaeMocT Ha akTHBUTE (F6)™ oo sseenssisene e cescnni i 90 7.9

BuaspbLUaeMocT Ha coBeTeenuA kanutan (%)2... 397 36.0
Joxon Ha efHa akuMs (MEBA)T L. it s ssenaesscnenne 21 27
Bpoi akLmu 12,624,725 12,624,725
CbaebHo perucTpupad akwoHepeH kanutan (BGN) 12,624,725 12,624,725
OBAseH AMEAEHT(BON PEI ShATE) ™ ..o esseseseeesessesssensensssrsensssssesesseneses BAH (') 0.75
CHOTHOLLIEHWE Ha PA3XOAM KbM NpUXogH (%)‘5’ N ..15.5 19.3
CbOTHOWIEHWE COBCTAEH KANUTAN KbM aKTVEM (%)‘5’ et err s anmenes e tenaennns svensrensesssasinsens 222 23.0
KoethrlMeHT Ha A8eKBaTHOCT HA MBPBUHHNA RAMUTAN...ccovviiriimisriiemnsrssisse sessrsivmsnssseeseess 19,0 18.5
KoaduumeHt 1a o611 KanUTANORA BAEKBATHOCT .vwriiviiieaiisirreisiinasissonsserssenas sesesesssasseseasses 100 18.5

(1) BnaBpblyaemocTTa Ha aKTUBMTE & M3HMCASHA KaTO HeTHATa nevanda e PasKeneHa Hi CPeAHOTO apUTMETUYHO HA aKTUBUTE KbM KPaA Ha
NPeEX0aHUA NEPHO], U KbM KPAA Ha TEKYLLMA NEPWOA.




(2) BbaspuluaeMoCTTa Ha aKLMOHEPKUA KAaNUTan & W34MCASHA XaTo HeTHATa nevanba & pa3feneta Ha CPRAHOTE APUTMETUUHO Ha aKUMOHEPHWA
KanUTan KbM Kpan Ha peAXOAHHAR NEPUNS U KbM KpPaa HE TEKYLLMA NepUoA.

(3) MevanGaTa Ha axuuUA € W3UNCIIEHA KATO HETHaTa Nexanba e pasfeneHta Ha CPeAHOnpeTerneHrA Gpoi Ha ALPXAHUTE akuwk 32 NEPHOAA.

(4) Han30PHWAT CLEET € B3SA PeLIEHKE 13 NPEANCXY Ha (6woTo cubpakue, HacpoueHo 3a okono 15.04.2008 r., pa Obae pasnpeseneH

AVBUAeHT B pasMep 1,50 na. Ha akUuua.
(5) KoethmUMEHTLT Ha PasXoaM KbM MPUXOAK & MIUACIIEH KaTo ONepaTUBHUTE Pa3xoAM 3a REPHOAA C2 PE3ASNSHH Ha ONEpaTHBRNTE NPUXOGAK 32

nepuona (G&a neuanGuTe ¥ 3aryGuTe OT BanNyTHH NPEOLIEHKH)
{6} CLOTHOWEHNETD COBCTBEH KARWTAN KoM aXTHBU & UIUMCNEHO KaT0 COOCTBEHUS KARMTAN KbM KPaA Ha Nepro/ia € PA3AENEH HA aKTUBHTE KbM

K¥paa Ha nepuoga.

[aHHu 3a Bb3BpLIAeMOCTTa Ha aKTUBMTE M Kanurana
Kim 31 nekeMBpH

2007 2006

Tevanfa 3a roguHaTa 53,114 34,140
AKTUBH, CpELHO 592 886 433,630
AKUMOHepeH kanuTas, cpeaHo 133,671 94,754
Mevanba 3a rofWHaTa Karo fpoLeHT oT ocpedHeHTe

aKTHen 9.0% 7.9%
MevanBa 3a roAMHATA KaTO NPOUEHT OT OCPeAHEHMS

coGCTBEH KanuTan 39.7% 36.0%
OcpegHeH coBCTBEH KanuTasn KbM CPeHO SKTUEH 22.5% 21.9%

WanoxeHoTO Mo-Aony agpecvpa MauckeaHusita Ha Tlpunoxenne 10, pasgen 1Va, Touka 1 ot Hapepba Ne2 Ha
KdH, kaTo ce B3eme npefpua cneuvdivkara Ha baHkaTta kaTo KpeguTHa KHCTUTYLMWS.

Hemen doxod om nuxeu

Pepuua hakTopy BIMAAT BBPXY HETHWA Aoxoa Ot nuxsu Ha Bankara. OcHosho, ToW 3aeuck oT obema Ha
IMXBOHOCHWTE aKTMBM, KATO KPEOUTWM HA KIMEHTW, NUXBOHOCHW LIEHHA KHIKE, KPEeAMTU KbM ODYr4 KPeAWTHA
WHCTUTYUMM W OT ofema Ha NUXBOHOCHMTE MNACWBY, KaTo emuTvpaHu AbfroBd LUEHHW KHWWKa, 3aemi OF
MEXAYHAPOAHN (PMHAHCOBU MHCTUTYLMM, JENO3NTH HA APYMY KPEAUTHM MHCTUTYLMM U Ha KIUEHTW, KakTo v o7
pasnvKaTa Mexay fMXBEHUTE NPOLEHTM NO FMXBOHOCHWTE aKTUBK W JUXBEHWTE NPOUSHTW Mo NWXBOHOCHUTE

nacuen.

CrepHata Tabruua NokasBa OCHOBHWTE KOMIIOHEHTW Ha npuxoawte OT nuxeu Ha BaHkata 3a thuHaHcoBKTE
rOAVHM, NPUKAOUNAM CBOTBETHO Ha 31 pekemppu 2007 v 2008 rofuna, KakTo Y fPOLIEHTHT Ha NPOMAHE 3a BCAKA

No3nLMA.

Knm 31[exemspn MpomMsHa

2007 2006 2007/2006
(8 xun. nesa} (e xun. neea) (%)}
TIPYXOOM OT TIMXBH ..ocvierenrinsnnie e 88,476 62,340 418
Pasxoai 3a NKXBK {19,593) {14,660} 336
HeTeH AOXOA OT JIAXBM ...cocooeeniiniiinnininnrsees 68,883 47,680 44.5

Mpuxodu om nuxeu

MpUXOANTE OT NUXBM CE CLCTOAT OT FIMXBY Y TAKCK 38 YrpaBIeHne Ha KPEAUTY, nnallati Ha BakKkaTta oT HelinuTe
kpepuTonorydartend. TOR BKMOYBA CbLO MMXBUTE, MONY4EHW OT Nnacupawute OT Bankarta nAenosuTh Ha
MexayBaHKOBNA Nasap U NPUXOGUTE OT NUX3W OT AbJIFOBWTE LEHHU KHIKA, NpUTEXaBani o1 Bankara 3a HefiHa

CcMeTKa.

CnepaHata Tabnuiia MOKazea OCHOBHWTE KOMMNCHEHTW Ha MPUXoAuTe OT NMUXBM HA Baxkarta 3a hMHaHCOBWUTE
FOLWHIA, TIPUKIIOYNNM CBOTEETHO Ha 31 Aekemspy 2007 1 2006 roauHa, KaKTO 1 NPOLIEHTHT Ha NPOMAHE 32 BCAKA

NO3vLns.



Kbm 31 pekemepm MpoMsHa
2007 2006 2007/2006
{6 xun. nesa) (exun. nesa) (%)
MpUXoAM OT ITUXBH

KDEOMTH erecerreereeere et 86,598 59,603 45.3
Henoautn 1,406 2,104 (33.2)
LIEHHN KHIMME oo iininne e iniriina s 472 633 (25.4)
OB110 NPUXOAN OT NMUXBM ...oovrirrrieeneeneeennaas 88,476 62,340 41.9

[pUXOAUTE OT NWXBY HApPaCcTEaT ¢ 26.2 MunuoHa Nesa unu 41.9% - ot 62.3 MunuoHa neea npea 2006 r. Ha 88,5
munuoHa npes 2007 r. Tosa yRenudeHne ce Ob/MKM HAW-BEYE HA HAPaCTBAHETO Ha KPEAWTHWA noptdeidn n
3aNa38aHETO HA HMBATA Ha AWXBEHUA Mapx npes 2007 w 2006 r., HO CbLUO € NOBMAMAHO W OT HepaBHOMEPHWA
MEeCeYeH PBCT Ha KPeAUTHUA NoPTQeln npes roguH1Te, KakTo U 0T 00EMa Ha MUKBUAHUTE aKTURK,

TpUxoaM OT NMXBW MO KPeauTH

{Tpes 2007 r. NpuxoauTe OT NWXBW RO KPEAMTH Ce NOBULLIABAT C 27.0 MUNMOHa nesa niu 45.3% - o1 58.6 muauoHa
nepa rnpes 2006 r. go 86.6 munuoHa npes 2007 r. YsenuueHHUeTo ce AB/IKA HE HapacTBaHeTO Ha KpeauTute,
OTNYCHATU HA KNWMEHTW 33 TO3KM Nepuos. PasmepbT Ha KpeauTtMTe, OTNYCHATW Ha KNUeHTW Hapactea 0T4acTu
nopagn pbeta Ha BBI, nosulleHaTa UHBECTUUMOHHA AKTWBHOCT BbE BPbL3Ka C NpMeMaHeTo Ha Benrapus B
EBporefickua Cbioa 4 HApACTBaAHETO Ha U@HUTE Ha aKkTusu1Te.

ﬂpMXOAMTe OT NWXBWA OT JEHRO3UTH M OT LEHHW KHWXa UCTOpUYEeCkW Ca CPaBHWTENHO Mankn No pasmep W HE
0Ka3BaT 3HaYMTENTHO BIIMAHWE Ha HETHKA 10X04.

Pasxodu 3a nuxeu

PasxoauTe 3a MWXBW Ce ChCTOAT OT HauucneHwTe oT BaHkaTa MMxBu MO CPeAcTBa, AEno3upaHu OT KNMEeHTH,
AIMXBA BbPXY EMUTUPAHM SBLITOBM LEHHM KHYXA U NUXBM MO ApYrY npusneuenu cpepctsa. Cnepnata Tabnuua
NOKA3BA OCHOBHUTE KOMNOHEHTY HA PasXOauTe 38 NUXBW 38 (hMHEHCOBUTE TOAMKK, IPUKITIOHMIN CBOTBETHO Ha 31
dexemepi 2007 1 2006 roguHa, KAKTO ¥ NPOLSHTLT Ha NPOMSAHA 32 BOAKA NO3ULINA,

Ktm 31 pekemsps MpomaHa
2007 2006 2007/2006
(e xum nesa) (gxun.neesa) (%)
Pa3sxoau 3a nuxeun

JIBMIOBUTI wooveeerniireeeen e emes s sms s rasssarasa s (4,499) (2,71%) 66.0
Obnroer LeHHN KHKa (9,740) (7,461) 30.5
Opyrv NPUBHEUEHWN CPEACTBA .vvvrvirievrenieenieeeeeas (5,354) {4.488) 19.3
QB0 Pa3X0OAK 38 AMXBR .ocecvenirennerirrarinnons {19,593) (14,680) 33.6

Pa3sxoauTe 3a NAXBM Ce yRenuuasaT ¢ 4.9 MunvoHa nesa unu ¢ 33.6% - ot 14.7 munmora neea npes 2006r. Ha
19.6 munuoHa niesa npe3 2007 r. ToBa nosuleHne Ce AbIMMKU HA Y3ENWYABAHETO Ha ofieMa Ha 3agLMKeHnaTa,
BLpXy KouTo BaHkata nnawa nuxsa u A0 MIBECTHA CTENeH Ha MeKoTO NoKauBaHe Ha edqieKTUBHMS NUXBEH
NPOLEHT NO NPUBNEYEHKTE CPEACTBa.

Pazxoay 3a nuxeu no geno3uTy

PazxoOvTe 3a NUXBK N0 AEN03UTKM ce yeenuqasaT ¢ 1.8 Munmora nesa unu ¢ 66.0% - oT 2.7 munuona nesa npe3
2006r. Ha 4.5 munvoHa neea npea 2007 r. Tosa nosuleHne ce QLM Ha yBenvyasaHeTo Ha o6emMa Ha JenosuTy
M B MaNnKa CTENeH Ha NO-BUCOKMTE FNIUXBEHK NPOLEHTU 3a nepuoaa, fAencsuture ce yeenuuasat ¢ 80.5 Munuvona
neBsa urm ¢ 59.2% - ot 135.8 munnoua nesa npes 2008r. va 216.3 munuoxa nesa npes 2007r.

Pazxoam 3a nUXBuY NO ALNATOBK LIEHHN KHUKE

PasxoauTe 3a NMXBY N0 EMUTUPAHN ABATOBM LIEHHU KHWKA ce yBenvuasar ¢ 2.2 MunuoHa nesa unk ¢ 30.5% - oT
7.5 mMunuora nesa npes 2006 r. Ha 9.7 munuoHa nesa npes 2007 r. YBenWueHWeTo €8 ABIKM Ha fO-TONEMWS
ofiem OLATOBK LEHHW KHWKA, eMuTupanu oT badkara 3a chOTBETHUA Nepros W B Manka cTeneH Ha no-BUCOKKTE
TMXBEHM NPOLIEHTM 38 nepuoaa. EMWTMpaHnuTe ObIroBM LEHHW KHWKA Ce yBenu4asar ¢ 18.8 munuoHa nesa unu ¢
11.0% - o1 170.7 munuona npes 2006 r. Ha 189.5 munuoxa nesa npea 2007 r.
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Pasxogwn 3a NMXsW No ApYri NpUBReYyeHid cpeacTaa

Pa3xoauTe 3a NWXBW NO ApYrv NpuUBneveH cpeacTea ce yeenuuasat ¢ 0.9 munvona nesa unu ¢ 19.3% - o1 4.5
MUMOHa npe3 2006 r. Ha 5.4 MunuoHa neea npea 2007 r. YsenuueHneTo ce AbKKU Ha no-ronemusi obem Ha
NPUBMEYEHUTE CPELCTBa OT MEXAYHApPOAHN (HUHAHCOBK MHCTUTYLMM M UyXAECTpaHHW Barki 38 CbOTBETHUSA
neprog, ¥ Ha Manko no-sucokuTe Ba30BW NUXBEHW HPOLEHTU KaTo EURIBOR. Mo-sucokuTe Ga3oBu nMxBEHW
NPOLEHTM Ca KOMNEHCUPaHW OT MO-HUCKM [IOrOBOPEHW CnpeaoBe no Hosonpusneuenn cpeacrea. Obwata
rMaBHYLIA Ha fAPYFUTE Npusriededy cpencTea oT Gankarta ce ysenudasa ¢ 68.1 MununoHa nesa unn ¢ 109.4% - oT
62.2 murnwoHa npes 2006 r. va 130.3 munuoxa npes 2007 T

Hemer Goxo0 om nuxsu U UXeeH MapXx

HeTHUSIT NAXBEH AOXOA Ce nosullasa ¢ 21,2 MuNKoHa neea urk ¢ 44.5% - oF 47.7 munuona npes 2006 1. Ha 68.9
munvoHa npes 2007 r. YBenMUeHMETO HA HETHWA NWXBEH A0X0A € pesynTaT Of TOBa, Ye HapacTBaHeTo Ha
NPUXOAATE OT MIMXBY HAABULLIABA HAPACTBAKETO HA PasxXOAMTEe 3@ NWXBW, KGETO OT CBOA CTPAHa C& AbMKW Ha
HapacTBaHEeTO Ha KpeQWTHWs NopTdedr Ha baHkata B KOMDUHELMA CbC 3aMa3BaHe Ha MUXBEHUTE MapXoBe U
CTAGMAHUTE KW MATKO YBENMYaBaUM Ce pasxogm 3a uHaHCcHpare.

OnepamueaHu ripuxodu

OnepaTtueHuTe npuxoau Ha BaHkarta ce ysenuyasar ¢ 23.8 MunuoHa neea unm 45.2% - oT 52.7 MunuoHa Kbm 31
aekemspyu 2006 r. go 76.5 munuona nepa kbM 31 pekemspw 2007 1. Bepxy onepaTBHWA NPUXOA Ha BaHkaTa
BAUSIST MHOTO (haKTOPH, HAR-BAXKHUAT OT KOMTO € HETHUST NPVXOA OT AMXBM. To# ChCTaBnaBa CHOTBETHO 90.1% n
90.5% oT orlepaTMBHUTe Nprxoau 3a 2007 v 2006 roquna.

Hemen d0ox00 oM maxcy t KOMUGUOHHU

[pUXOANTE OT TAaKCH M KOMWCMOHHU Ce CLCTOAT OT TakCH, CBhp3aHu ¢ OOCNyXBaHe Ha CMETKM, KaTo TaKkek 38
MOAABPXAHE 1 32 NPEBOAY; HAKOW TAKCH NO KPEAWTH, KaTO TaKkea 3a NPeAcpOHHO NOracABaHe, TAKCH 3a OLEHKA Ha
oBeaneyeHneTo; TakcW 3a MagaBade Ha GaHKOBM rapaHuwy;, Takck 3a obcnykeaHe Ha aKTMBU W Takcu ©
KOMUCMOHHM, CBBbp3aHN ¢ Gpokepcku yonynit. HeTHWUTE AOXOAW OTF TaKCKH ¥ KOMMCHOHHW Ce YBenu4asar C 23
MWNMoHa neBa uny 65.0% - ot 3.6 munvona npes 2006 r. Ha 5.9 musivona npea 2007 1.

[pyeau HenuxeeHU Mpuxodu

[pyrvTe HENUXBEHY NPUXOAM UCTOPUYECKW He NPEACTABNABAT 3HAUNTENHa YacT OT onepaTmBHUTE NpUXoAN Ha
bBaukaTa.

Onepamuenu pasxodu

OnepaTMBHUTE PasxoAv ce ChCTOAT OT Pa3xOAuTe 3a sannati U Apyr Bb3HArpaxKAeHUs Ha nepeoHana v Apyiv
aaMUHUCTpaTUBRK pasxogy. OGO onepaTuiBHUTE pasxoan ce yBenuqagar ¢ 1.7 MunuoHa neea unu ¢ 16.2% - ot
10.3 munuona npes 2006 r. Ha 12.0 munmonz npes 2007 r.

flepconxan

PasxoguTe 3a NEpCOHANA BKIIOHBAT 3annari, GOHYCH W OCMrypoBKU. Te ce yBernuuaBar ¢ 1.1 Muiuona nesa unv
¢ 18.8% - oT 5.6 MUNWoHa npe3 2006 r. Ha 6 7 MunuoHa npea 2007 r. YBeNWYeHUATA C8 AbIDKAT IEBHO Ha pbCTa
Ha AeiiHocTTa Ha DaHKkaTa W 3HaUMTenHO yBenuueHaTa cyma 3a GOHycW, Abrkala ce Ha HapacHanata
peHTabunHocT Ha BaHkara, B CBOTBETCT3ME C YCNOBWATA Ha [ILNrOCpOMHWA NnaH 3a CTUMYNUpane Ha
cnywurenuTe, PasxoavTe 3a nepconana, 6e3 Aa ce BkniouBaT DoHycuTe, ce yBenuqasar ¢ 0.1 MunucHa nesa unu
G 3.6% - OT 4.3 MuroHa npe3 2008 r. Ha 4.4 munuona npes 2007 r. Kem 31 fekemspy 2007 r., CbIUO KAKTO ¥ KbM
31 pexemspu 2006 r. Baxkarta uma 137 cnyxurenu.

Mnatanvs no JuArccpoMHWs NNax 3a CTUMYNWPaHe Ha CryXutenure
MnawaHuaTa #a Banxkara no NMnana 3a cTUMynNUpade Ha cnyxutenute Ce yBenuuasar ¢ 1.0 MUNMMOH nesa UNK ¢
65.8% - oT 1.3 Munuona nesa npes 2006 r. ka 2.3 Munuona npes 2007 T.

Pasxodu 3a amopimu3ayus
PasxonuTe 3a aMopTusaums Ha badkaTa He OKa3BaT CbLIECTBEHO BNUAHWE Ha nedanBarta 3a 2007 roanHa.
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Hpyau onepamueHu paaxodu

[ipyruTe orepaTnsHM pasxoau ce CHCTOAT OT aAMWHUCTPATUBHY Pasxoau, obydeHre Ha nepcoHana, pasxoau sa
KOMAHZMPOBKMW, rOAMLIHM BHOCKM BLE POHAA 38 rapaHTVpaHe Ha BrioroeeTe B GaHky, pasxoan 3a pexiama, KakTo
M Opyrd pasxoAv, CBbP3aHv ¢ feftHocTTa Ha Bawkata. [lpyrute cnepaTuBHW pa3xodw ce ysenudasar G 0.3
MWIHOHA NeBa vk ¢ 13.8% - oT 2.4 MunoHa nesa npes 2006 r. Ha 2.7 munmona npes 2007 r. MaBHUTe NprynHI
33 YBENWYABEHETO Ha APYIMTE Pasxoay Ca yBenuyaBaHeTO Ha pasxopuTe 3a NoAgpwkKka Ha obopyasaHeTo, 3a
MapKeTUHr W pekrama W Ha BHOCKMTE KbM POMAa 33 rapaHTupaHe Ha BROroseTe B BaHku, CBBP3EHO ©
HapacTeaHeTo Ha obema Ha NpUBNeYeHNTE SENO3UTH OT KITHEHTA.

fposu3uii 3a obe3yeHKa
Mposusuute 3a obesueHka npea 2007 r. BbanuaaTt Ha 30.7 MunuOHa neBa B CpaBHeHWe C 25.3 munuoHa npes
2006 .

MorydeHUTe CYMW RO OTNWMCAHM KPEAMTW Ce MPU3HaBaT B OTYeTA 3a NPUXOAUTE W Pasxodnte kato Apyru
ONEPATUBHK NPYXOAN U HE C& OTRA3ABaT B JABWKEHMETO Ha nposmauuTe. Npes 2007 1. He ca nony4eHu cymu ro
OTNCaHKM Npeau Tosa XpeauTk, & npea 2006r, ca nonydeHn 1.0 MunuoHa neea.

B NPOLEHTHO M3paxeHue KbM ofluaTa cyMa Ha KPeAUTUTE Ha KNMEHTY, NpoBu3MKTe 3a obeslieHka Hamanasar oT
8.3% KkbM 31 gexemepy 2006 r. Ha 4.9% xbM 31 gexkemepy 2007 r. ChleBpeMEHHO AEMbT Ha KnacuguLmMpaHuTe
kpeauTh cnpamo oBluo kpegutuTe Hamansea oT 9.5% kb 31 aekemiapu 2006 1. Ha 7.4% «bM 31 nexemspu 2007
r.

Hanwsyu
PasxoguTe 3a OaHbUM Ce CbCTOST OT TEKYLUMTE OAHBYHW PasX0LyU W NPWXOAW VN pasXoan 3a OTCPoYeHk
OaHbLUK.

PasxoguTe 3a faHbly Ha bankara ce yeenudasar ¢ 1.8 MunWoHa nesa um ¢ 46.2% Ha 5.9 munuoHa neea npes
2007 r. B cpaBHeHue ¢ 4.1 murvora 3a 2006 r. B peaynrar Ha npunsarade Ha onpefeneHi JaHbyHY obnexJeHun,
echeKTUBHUTE SaWbYHU CTABKM HA Baxkarta ca cpoTseTHo 10.6% u +0.0% 3a 2006 w 2007 r. MoBvwaBaHeTo Ha
pasxoauTe Ha BGaHkaTa 3a AaHbLM Ce ABMKKA OCHOBHO Ha YBENKWYeHMEeTo Ha obnaraemara nevanba 3a BcAKa
FOAUVHA.

fMeyan6a 3a 2o0unama

YeenuwueHneTo Ha nedantarta 3a 2007 r. cnpsimo 2006 1. ce ABxv Ha komBuHauus oT dpakTopuTe, pasrnesanu
No-rope, BKFIYUTENHO K Ha NO-roNsMoTo HApacTBaHe Ha NpUXoAUTE B CPABHEHUE C HAPACTBAHETO Ha pasxoauTe
W TPOMEHUTE Ha pasxoauTe 3a nposusuuTe 3a obesleHka. KoHKpeTHO, onepatusHuTe npuxoau Ha Barkata ce
ysenwyasar ¢ 23.8 Munuona nesa vnu ¢ 45.2% o 76.5 MunuoHa rnesa KbM 31 fekemepu 2007 r., 8 cpaBHeHWe ¢
52.7 munuoHa kbm 31 nexkemepu 2006 1. OnepaTtueHuTe pasxopm Ha lbankaTa ce ysenuuasar ¢ 1.7 Mmunvona nesa
vnn 16.2% 0o 12.0 MunnoHa keM 31 gekemspu 2007 r., 8 cpasxenne ¢ 10.3 munvona keM 31 gexkemespu 2006 r.
CHOTHOLIEHUETO Ha ONEpaTUBHWTE PaidXOAu KbM ONEpPAaTUBHUTE Npuxoan Hamansea oT 19.3% sa 2006 r. Ha
15.5% 3a 2007 r.
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KANUTANOBH PECYPCH

Macueu u cobecmaeH Kanumas

CnepHata Tabnuia nokasea CTPYKTypaTa Ha nacuea u cobcTeeHma kanutan wa bankara kbm 31 fekemspy 2007 1
2006 1 ¥ NPOLUEHTHOTO M3MEHEHWe Ha OTAEMHMTE UM KOMMOHEHTH.

Kbm 31 AekemBpu Npomada
2007 2006 2007/2008
(8 xun. ns.) (%)

Nacusu

Denoautk Ha GaHkKn 22517 30,008 (25.0)
Leno3nty Ha KTneHTH 193,761 105,807 83.1
Dpyrv nacksu 8,013 5,612 42.8
[Jpyrn npusnedveHn cpeactea 130,256 62,203 108.4
[bnroey LEHHW KHKa 189,525 170,730 11.0
OB1yo nacuen 544,072 374,358 45.3
CobBcreen KanuTan

QcHoBeH KanuTan 12,625 12,625 -
MpeMur No eMncri 850 850 -
Hepasnpepgeneta nevanta 141,985 98,340 44 4
MpeouenbyueH peseps 177 (110} (260.9)
06w cobcTBeH KanuTan 155,637 111,705 39.3
OG0 NacKByM Y aXUMOHEePeH KanuTan 699,709 486,063 44.0

OCHOBHY MATOUHMLM Ha huHaHcupaHe Ha baHkaTa ca AbMroBUAT KanuTanos nasap, AbNroCpoYHUTE 3aeMu OT
MEXOYHAPOAHW (PUHAHCOBN MHCTUTYLIMKM K YYXKAECTPaHHK GaHkn, kaTo kb 31 aekemspy 2007 r. Tesn Tpu rpynu
npescTasnssart 58.8% o1 nacveuTe Ha DaHkara. KbM Tasn AaTa, Aeno3uTuTe Ha KIMeHTH h BaHKkoBUTE AEMO3UTH
Bbafv3aT Ha 39.8% oT obuwmTte nacuen. Creapawara Tabnuua npefocTaBsa AONBIHUTENHA ukdopMaunsa sa
ABNrosoTo (huHaHoupare Ha baHkarta.

MaTounmum Ha chuHaHcupare: M3TOUHKLK 110 KaTeropvu, CyMU U NpoLenHy

KbM 31 pexemepu

2007 2006
CymMa % obwo Cyma Y%
obimo
(B Xun.nBe.} (%) (B xun.ne.) (%)
[enosnth Ha BaHku 22,517 4.2 30,006 8.1
[enoauTn Ha KKkeHTH 193,761 36.1 105,807 28.7
3aemm 0T uyKaecTpatiu GaHKn 57,816 10.8 8,791 26
3aeMi 0T MEeXIYHapo4HY uHaHcoBK
UHCTUTYLMK 56,164 10.56 24,522 6.7
3aemu oT BAUD 16,276 3.0 27,890 7.6
[Obnroew LeRHW KHUKE 189,525 35.4 170,730 46.3
061 paamep Ha MHARCUPAHETO 536,059 100.0 368,746 100.0

Kum 31 aexkemepu 2007 1. nacienTe Ha baHkaTa Bb3vsaT Ha npubnusurendo 544.1 MunuoHa neea B cpasHeHUe
cbe 374.4 munnoHa kbm 31 pexkemepu 2006 1. 3a pasnuka OT MOBEYETO APYMM Ganxn, BAKE wsnonsea
OTHOCHTENHO NO-CKBAM M3TOYHWLM Ha (DMHaHCMpaHe - ABLIArOCPOMHW CPEeACTBa OT MENAYHapOAHM thbuHaHcosmn
WHCTUTYLIMK, YyRASCTPaHHK GaHKM M eMUTUpaHE Ha oBnurauuy Ha KanuTanosua nasap. Tasw CTPaTers soau AO
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OTHOCMTENHO MO-BUCOKA MWXBEHM pasxoAW 3a DaHkata, HO Te Ce KOMMEHCUPAT OT4YacTW OT MO-HUCKUTE
onepaTtMsHu pasxonu. IpuumHaTa e, Ye TO3W NOAXOA HEe U3WUCKBA MOAAbPXAHE HA LIMPOKa Mpexa OT KIOHOBE,
KOSTO @ CBbp3aHA € AOMLIHUTENHM DA3sXOfM, WK C MPOBEXAAHETO Ha CKbMM MAPKETWHIOBM kamnakun 3a
nabupane Ha gencautn. OcseH TOBa, TO3M NOAXCA CHOTBETCTBA B rOfAMa CTENeH Ha cTpateruaTa 3a
KpeauTMpaHe Ha GankaTa. JonbhHUTENHO NPEUMYLLIECTBO Ha Tasn CTpaTerus e (hakTsT, Ye ancbanaHchT Mexay
nagexuTe Ha (PUHAHCMPaHWATA Ha BaHKaTa U OYaKBaHWs Napu«eH NOTOK OT QTNYCHATH KPeAWUTH U APYMV aKTuBy e
MUHUMANEH, KOETO NO3BONABA Ha BaHKaTa fa NOALLPRKA BUCOKM HAZA HA NUKBUAHOCT Cbe SHAUUTENHO No-Marnka
PasnoONaragocT Ha MMKBUAHN aKTUBK.

CpegHaTa UeHa Ha pecypca Ha BakkaTa cneasa Hamansisalla TeHAGHUMA OT yupesasaHeTo i npes 1896 roguna.
MbpeaTta eMUcHs unoTeunn obnuraumm wa BAKE (M3gagena npes 2001 r) e ¢ nuxea ot 7.75%, koeto Gelue
npubnuantento 330 6asncHy nyHkTa (3.30 %) Hag TOTaBALLHIA TPUFOAWULUHUA NIUXBEH Cyan. 3a cpaBHeHwve, Hai-
HOBATA EMUCUS MNOTEYHK oBrMraumMm {(MaaaneHa npes mecey mapt 2006 1.) e ¢ nxsexa Hanbaska oT 64 HasicHW
nyHxTa (0.6400%) Haa wectmeceunns EURIBOR. MocnepHata emuous xopnopartusuu obnuraumu (uspanesa
npes mecet onu 2007r.) e ¢ Anxea ot 93 BazncHW NyHKTa Hag AeaHageceTmeceqHun EURIBOR.

[JbrroBuTE UEHHM KHWXA B MOMEHTA NPEeACTABNABAT BTOPWS NO FONEMMHA U3TOUHMK Ha (UHAHCWpaHe Ha
BarnkaTa. BaHkaTa NpoALAXKABA 138 € eAWH OT BOAELUTE eMUTEHTY Ha ofinurauuu B berrapus. Kbvm 31 pexemsph
2007 r. ALITOBUTE LIEHHW KHW¥A CheTaBnssaT 34.8% or ofiyute nacusu Ha Bankata B cpasHexue ¢ 45.6% ot
ofwuTe nacueu kbM 31 gexemspu 2006. Bowuku wnoTedww oBrvraumm Ha baHkata ca WsgafeHu CbrnacHo
RaKkoHa 3a vnoTeunuTe obnuraumm oT 2000 r. v ca oBesneyeHr CbC 3anor BbLPXY B3GMaHWA NO KPejuTw,
obesneyeHy C UNOTEKA.

3a nepuopa 1999-2004 r. MeXayHAPOAHY HUHAHCOBK MHCTUTYLMK, B TOBA Yneno MexayHapogHata thunancosa
kopnopalusa W EBponelickaTa baHka 3a BbLICTAHOBABAHE W PA3BKTUE OTNYCKAT HAKOMKO 3aema Ha BaHkaTa.
MbPEMAT OT Tean 3aemy - oT 1999 . e W MbpBUST USTOUHMK Hat ouHaHcupane Ha BAKB, masbH sasmuTe,
OTNYCKAHW OT OCHOBHUA akumoHep BAU®. Kbm 31 gekemepu 2007 r. 3aemuTe OT MeXAyHapoaHn (puBaHGOBM
nHeTUTYuMK npegdctasnasat 10.3% oT obwure Nacuey, s CpasHEHUE C 6.6% or obnTe nacven KkbMm 31 nexemepy
2006 .

OT 2001 r. pasnuuHu uyxgecTpaHHu Bankv omnyckar 3aemu Ha BAKB. [pes 2004 r. BaHkarta forosopw
CMHAMKMPAH 338M Ha CTOMHOCT 12 MWAMOHA eBPO OT HAKONKO esponeiciu GaHku. Toau 3aem Gelle HaMBLIHO
wannatex npes 2006 r. 3aemuTe oT uykaecTpaHHv GaHku npescraensear 10.6% oT obwwTe nacueu KoM 31
Aekemepu 2007 r., B cpasHekune ¢ 2.6% ot obwmTe nacvey kb 31 AcKeMBpy 2006 .

BaHKaTa 3ano4Ha Ja NPUeMa UHCTUTYLIMOHANHY AenosuTi npes 2000 r. M AenosnTk oT rpaxaaHu u upMu npes
2001 roguHa. Mpes 2007r., 3a NPpLE NbLT OT OCHOBABAHETO Ha baHkaTa, Aeno3nNTUTE NPEACTABNABAT HefiHWA Haw-
ronaM W3TOYHWK Ha WHAHCMpaHEe B pesynTaT Ha HapacTBaHeTo Ha WHCTUTYUMOHanHUTE Jencswtn u Ha
Jenosutute OT rpynaTta Ha BAW®. MNpu Bce ToRa, BankaTta NpoAbMKaBa fa CYMTA NpUemaHeTo Ha NenosnTy aa
JOMLNHATENHA YCNYra, KOATO NpeaccTassi Ha xIMEHTWTe CM, Nopagu KOSTO He A peknamupa v He A npojasa
aKTHBHO.

KbM 31 gekemspy 2007 1. HeGaHKoBUTE AENO3UTY, NPUETH OT bankara, cbeTasnaeat 35.6% ot obiwmTe nacvew, B
cpaskenue ¢ 28.3% kum 31 gekemepn 2006 T,

DaHKkaTa noAnexyu Ha perynauwst U € B W3nbhHeHue Ha vanckeanusATa Ha BHbB sa xanuranosa agexBaTHOCT.
Hapeafa NeS8 3a kanuTanosaTa ajexsaTHoCT 3agbmxapa Bankara ga noagbpxa koedwumeHt Ha ofuia
KanUTanosa afeKBAaTHOCT OT Hal-Manko 12% W Koe(hMUMEHT Ha aA@KBATHOCT HA MbPBUYHWA KanuTan oT Hal-
Manko 6%.

Ot 1 sdyapu 2007r. B Dwnrapus ce npunarat knayauTe Ha basenckoTe kamuTanoso CnopasyMeHue
(,Cnopasymenueto Basen II"). B pesyntar Ha NpUNaraHeTo Ha HOBUTE KNaysu, CEbp3aHW C ONepaTtusHWA |
fnasapHus pucK, KoedMUMEHTET Ha obLLA KanuTanosa ajeKBaTHocT Ha Baukara Hamarnaea G OKono 2 NPOUEHTHN
FYHKTE,
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Kum 31 pexemspu 2007 r. koeduumeHTbT Ha oblla kanuwTanosa aAekBaTHOCT Ha baxkara, e 15.6% (ako ce
npeanonoxy, ye nevantarta 3a 2007 r. ce pasnpedens WSLANO KaTto AUBMAEHT), a kbM 31 gexemapu 2006 r. e
18.4%. KoedUUMEHTHLT Ha AASKBATHOCT Ha MbpPRMYHUS KanuTtan e 15.5% xum 31 pekemepu 2007 r., a koM 31
nexkemspu 2006 1. e 18.5%.

Jofpata kanutanosa afeKsaTHOCT Ha baHxkaTa ce AbIUKW Wa BucOKaTa peHTabuiHOCT M Ha cnedsaHata Ao
MOMEHTA NONUTUKA Ha pasnpesenaHe Ha nevanbata. Cnopes PbKOBOACTROTO, NOAABRKAHETO HA Takaea CuiHa
KanWTaroea nosuUMs AaBa Bh3MOXHOCT Ha [5aHkaTa fa npuBnuya HapacTeall ofeM AeIroso gimHaHcuparne npu
no-6NaronpusiTHA  YCROBMs!, Thil Karto KpeauTopute Ha BaHkata v MexayHapogHWTe PeRTUHTOBK areHUWw
OLIEHABAT, Y& BUCOKATA CTEMEH Ha KanuTanu3aums Ha BaHkata ChoTBETCTBA HA PUCKOBMA i npodun kaTo GaHka,
dhoKycupaHa B NPeRoCTaBAHETO Ha kpeantu Ha MCI B Benrapus. B momenta obade, BankaTa vMa A0cTaThUHO
KaNuTam W 3aTOBa PLKOBOACTBOTO BhL3HAMepsBa Aa NPoAbMKM TOnMTUKaTa CW 33 WINNaWaHe Ha AUBUOEHT,
cTapTvpana npes 2006r. Tlopagu Toea ¥ Onaropapenve Ha AoGpuTe dIMHAHCOBK pesynTati 3a 2007 r.,
HapaopHusT cbseT Ha GaHkata Bhanamepsiea Aa NPeAsioky Ha aKuMoHepuTe Aa rnacysar AMBUAeHT or 1.5 nesa
Ha akuma 3a 2007 r.

NUKBUOHOCT

KoedhUieHTbT Ha SIMKBMAHOCT Ha BaHkaTa (ChOTHOWEHNETO Ha NUKBUAHWTE 8KTUBKM KbM pasmMepa Ha obulnre
Aenosnty) e 46.9% kum 31 gexemspu 2007 r., B cpasHeHne cuC 74.0% kbm 31 aexemspu 2006 r. Mo-HuckaTa
CTOMHOCT Ha KoedulmeHTa Ha NukeuaHocT sa 2007 r. ce Abnxu Ha HapacTBaHETO Ha Aeno3uTUTE KaTto npoueHT
oT nacweute. HapacTear rnaeHo MexayDaHKoBUTE K KOPNOPaTUBHUTE AENO3UTH, KOUTO BaHkaTta u3non3sa kato
BpeMeHeH M3TOMHWK Ha NUKBMAHOCT Ha NasapHi HUBa. JIMKBUaHY akTeu’ ca napuTte B OPOR U BCUYKN GKTUBY,
KOWTO NMECHC MOraT fda Ce NpeBbpHaT B napk B OpoA B pamiuTe Ha efWH Mecel, BKIIOHUTENHO KPATKOCPOYHUA
JEr03UTY B APYMY BaHKM W NMKBYAHW LEHHW KHWXA. 3a pasnuka oT Opyrv Ebnrapcky BaHky, Yneto uHaHcupae
B MO-rONaMaTa CM YaCcT Ce ChCToW OT KMWEHTCKY AeroanTu, No-ronaMarTa 4acT oT 3aAb/iKeHWATa Ha BankaTa umar
thUKCHpaHN AETM Ha Nagex, Tbil kaTo ca nog chopmaTa Ha obnuraumu M cposHu saemun. Tabnuuata no-gony
Nokassa KkoedWLMEeHTa Ha NMKBUMAHOCT HA DaHKATa KbM Kpas Ha 2007 r. n 2006 1.

Ktm 31 pexkemeph

2007 2006

(%) (%)

HeTHu kpepgnT/ODLLIKM aKTHBK 84.3 77.8
HeTnu xpeauTw/OBilo cobeTeeH KanvTan 379.2 338.4
NukeuarK akTnBW/ OSIIKM aKTVBK 145 20.7
NukenaHA akTew/OBWwo nenosntv 46.9 74.0

GaWKkaTa WHBECTUPA B AbMTOBW LeHHa kHnka oT 2002 r., npegvMHO C Len onTUMUsMpaHe ynpasnerueTo Ha
MUKBUAHOCTTA. BaHKaTa MHBECTUPA NpeUhHO B ABPKABHW LBHHW KHWKa, USfaneHn oT Penybnuka Brnrapus,
KaTo B QONbIHEHUe WHBECTHpa B OTpaHWYeHK pasMepu W B KOPnopaTvuBHA obnuraund, uanaaerHn or Gonrapcku
APYXECTBa, C Uen yeenudasaHe AOXOAHOCTTA OT NUKBUOHWTE CPEACTBA. BaHkara ce CTPEMM ga Abpxy He
noeeve oT 50% OT NUKBUOHWTE CU CPEACTBa Nog (opmarta Ha AbNrOBK LEHHW KHWKAE, KaTo focera Te BuHari ca
3gemaniu no-manek g4an.

Kom 31 gexemspy 2007 r. nopThefinbT ABNIOBU LEHHW KHwka Ha baHkaTta ce CbCTou OT 5.1 munuoHa neea, B
cpaeHeHue ¢ 12.5 Munvona nesa kem 31 nevemepu 2006 1.
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PUCKOBW ®AKTOPH
Puckoge cBbp3anM ¢ bankara

Pacmexnim U yenextm Ha Bankama zasucam Jo 2onama crmerel om CbCMOsHUemo Ha 6bnzapckama
UKOHOMUKA

BaHkoBaTa AeMHOCT B BLirapus € saBucuma OT OBLIOTO HUBO HA MKOHOMUMECKA aKTMBHOCT B CTpaHaTta. Kato
pesynrar, AeiHoCTTa Ha baHkaTa, pesynTaTuTe OF HeiiHWTe Onepauuu W (PUHaHCOBO CbCTOAHWE [0 ronama
CTereH 3asuCAT OT CbCTORHMETO Ha OLArapckarta WMKOHOMMKa, KDETO Ha CBOR pes 3acara pacTexbT Ha
KDEANTUPAHETO, NuXBWTE W cnocoBHocTTa Ha KpeawTononydyatenure ha usnnalar 7o4HO W HaBpeme
3agbiKeHuaTa cu. Boska oTpuuaTtenHa NpoMaHa B eAUH MMM foBede MAaKPOMKOHOMUJYECKM hakTop#, KaTo
NUXBEHN nNpoleHTy, vHhbnauus, Hveo Ha paborHuTe 3annati, GespaboTuia, UYKAECTPaHHWUTE WHBECTULIMK.
MEXKAYHAPOAHA ThPFOBYA W T.H., MOraT 4a WMaT cbllecTeeH HeGnaronpuateH edekT BbpXy AeWHocTTa Ha
BaHkaTa, pesynrarure oT HeitHuTe onepaLfal 1 (PUHAHCOBOTC N ChCTORHUE.

YaenuyeHama KOHKYPeHUUS 8 GaHKOGUS CEKmop Moxe Ja HaManl NUXSeHUMe Map)oae Ha
yyacmHuyume Ha nasapa

OnUTLT B APYTM HOBOBb3HMKBALLM MA3apy MOKa3sa, {Ye KOMKOTO Mo-KOHKYpeHTeH crasa GaHKoBWSAT CekTop B
OTeNHa CTPaHa, TOMKOBA NOBEYE NUXBEHWAT Mapx, peanwswpaH or GaHkuTe, onepupali B Task CTpaHa,
HAManaBa. AKO BbLNrapckUAT GaHKOB CEKTOP NPOABLIKM A8 CTABA NO-KOHKYPEHTEH, NMXBEHUAT MapX Ha BaxkaTta
Moxe Aa ce caue. ToRa MOXe Aa MMa CbluecTBeH HeBnaronpusTeH edekT Bbpxy AediHocTTa Ha baHkaTa,
pesynTatiTe oT HefiHuTe onepauuy 1 hMHAHCOBO ChGTORHKE.

MonsiMa yacm om Kiuesmume Ha Basxkama ca ocofeHo YyecmeumenHy KbM Hebliazonpusamit
paszeumus a UKOHOMUKama

MankuTe W CpeaH NPeArpPUATUS € No-BeposATHO Aa BblaT HeraTBHO 3acerHaTti oT HeBNaronpUATHY PA3BMTUA B
VKOHOMMWKATA, OTKOMKOTO ronemute komnakuu. GaxTsT, ye BaHkara e pokycupaHa B kpegutupaHerto Ha MG
npeanonara, Ye BaHKkaTa e ManoXeHa Ha CPABHUTENHO NO-BUCOKO HUBO Ha PUCK OT TOBA, Ha KoeTo bu buna
W3NOoXeHa aKo npeanaralie no LWMpox oBXEaT GaHKOBM YCIYTi NPEMMYLLECTBEHT Ha roflemM1 KoMnaH1u.

Crltecmeaen npoyeHm om knuenmckama baza Ha BaHkama e KonyeHmpupan 8 ozpanuen bpol
cekmopu om UKOHOMUKama

BaHkaTa UMa peauua BbLTPEWHW NMMUTY, LUenalk A& OrpaHuyaT PUCKa OT NpPekoMepHa KOHUEHTpauMa KbM
OTAGNEH CEKTOP Ha WKOHOMMKATA, BKMIOUBALLM OTPAHMMABAHE Ha eKCnouumaTa Ha bBaHkata Kbm
KpEOMTOROMNY4aTenn, B TypWaMa 4 XOoTenckata wHAycTpws Ao 30% oT npefocTaBeHWTe KpeawTuTe, a Ha
@KCNO3WLMATE KbM KIMEHTW BLB BCEKM LPYr OTAefieH MKOHOMUYECkM cexTop - Ao 25% OT npejocTaBeluTe
kpeauty. HeaaBncuMo OT Teaw OrpaHUdeHns, Cnaj B HAKOR OT CeKTOOUTE, B KOUTO baHkaTa KpeauTUpa aKTUBHO,
MOoXe A3 AOBEAE N0 YBENMUABAHE Ha pUCKa OT KpeauTHK 3arybu, KoeTo MoXe fa uma 3HadyuTeneH
veBnaronpusiteH edekT BbpXy AeMHOCTTa Ha BaHkata, pesyntaT#Te OT HefHuTe onepauuu v thuHaHcoBo
CbCTOAHUKE.

3navumenex npoyeHm om kpedumius nopmdeiln Ha BaHxkama ¢ KOHUEHIMPUPaH & ozpaHuyeH 6poii
KrueHmu

Kum 31 gekemapu 2007 r. 1 2006 r. Hail-ronemute 20 KpeauTHU EKCNO3ULIKK, BKNIDYUTENHO rapadliuni, HeycBoeHw
SHIEKMMEHTU N0 KPEOMTM W OpYrM WMHCTPYMeHTH, npeactaenssar 32.1% wu 30.2%, cwoTsetHo, or ofwo
KpeauTHUTE ekcrnosulmy Ha Bankara. KpeQwTHa eKCrosuuua e cymara OT OTRyCcHaTuTe KpeauTy U noetute
AHFAXUMEHTY KbM KIUERT UMK CBbP3aHuTe ¢ Hero nuua. HesaBucuMo OT 3aKOHOYCTAHOBEHWTE OrpaHWYeHnn 3a
fONMEMW  EKCTIO3ULIMM, HE & CUIypHO, 4Ye fedHocTra Ha DadkaTs, pesyntatMre OT HelHWTe onepaumu u
thMHAHCOBOTO W ChCTOSHUE HAMa fa ObaaT HebnaronpusiTHO 3aCErHATH OT HeU3NbLAHEHWE HA e4KH WK NoBeqe
OT Hal-roremuTe i KpeauTononydatTeny. OCBeH TOBA, KOHUEHTPaUMATA Ha KpeauTHWA nopTdein Ha Bankarta B
orpaHueer Bpofl KNMeHTM 03Havasa, Ye AefiHocTTa Ha baxkaTa ¥ HEeMHOTO (PUHEHCOBO CLCTORHUE A0 ronsma
CTeNeH 3aBHCAT OT MPOABbMIKABAHETO ¥ yBenM4asaHeTo Ha BuzHeca Ha BaHkara G Tesw KNUeHTW. AKO HAKOH unu
BCVYKM TE3W KINWEHTW NNATAT NPeABapuTerHe KPeauTvTe W vni peUHaNCUPaT KpeauTHTE CH CbC CpeAaCcTBsa,
NPEOOCTABEHK OT KOHKYPEHTH Ha Bankata, TOBa MOXKEe Aa WMa 3HauuTeneH HeGnaronpuateH edexrT Bbpxy
AeAHocTTa Ha BaHkaTa, peaynTaTiTe oT onepauumTe M (hHaHCOBOTO i CLCTOAHNE,

Fonsma yvacm om kpedumume Ha BaHkama ca obe3neveny ¢ HedeIKUMU UMOMU

TBii kaTo Haa 90% OT BCUYKKM OTRYCHATH OT Bankata kpeautn kbM 31 fexemepy 2007 ca obesnedeHn ¢ UrnoTeku
BbLPXY HEABVXKMMKM MMOTW B CTpPaHaTa, ako ce Hanoxw baHkara fa ce YAOBNETBOPWM 4Ype3 nNPUHYBWTENHO
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U3MbIHEHWE BbPXY Tesn obeanevenna W, EGHOBPEMERHO G TOBA, LIGHWTE Ha HEeABWXMMWTE UMOTW B Bbnrapus
CnapHaT, TOBa MOXe fla UMa 3HauuTeneH HebnaronpusTeH edekT BbpXy AeHOCTTa Ha bankarta, pesynraTute oT
HeRHUTE onepayun W (PUHAHCOBO CLCTORHKE.

Kem 31 pekemepu 2007 r. nposusvuTe 3a 0De3leHKa Ha KPeAWTW, OTHYCHATH HA KIWMEHTW B CEKTOpUTE Ha
CTPOUTENCTROTO WM TypWama ca cboTseTHo 30.0 % 1 3.9% ot ofiluo 3aAeneHnTe NPOBKM3MKY, 8 KbM 31 AeKeMBpU
2008 r. Tean npoeManK ca choTEETHO 14.6% M B.7%.

Puckoege, omHacsiiuy ce 0o kpedumocnocobrocnima Ha kpedumononyyamenume u do obujume
UKOHOMUYeCKU YCA08Us ca ApucsuU Ha defiHocmima Ha Bankama

PucKoBETe, ELIHVKEALLM OT MPOMEHN B KAUYeCTBOTO HA OTRYCHATUTE KpeawTH i cnocobHocTTa 3a UannalaHeTo
WM OT KpepuTononydaTenuTe, Ca NPUCBUIM Ha AelHocTTa Ha bawkarta. Hebnaronpusatin npomenu B
KpeauTocnocoBHOCTTa Ha kpeguTononyyatenute Ha baHkaTa Ny BNOLWABAHE HA WKOHOMUYECKUTE YCNoBUA B
Burrapus, Eepona wnu B cBeva, wnu npolinemu, npegusBuKaHu OT CUCTEMHW puckose BbB hvHAHCOBUTE
CWUCTEMU, MOFaT A3 HamanaT chBMpaeMocTTa HA NPefOCTABEHUTE KPeaMTW W CTOMHOCTTA Ha aKkTewuTe # a3
[OBEAAT A0 HeoBXOAMMOCT OT yBemudenne Ha npoeuauuTe 3a obesuedka, koeto Bu ymano sHauuTeneH
HeBraronpuaTeH edekT Bbpxy AedHocTTa Ha baskata, pesyntatuTe OT HelRuTe onepauun W chUHaHCOoBO
CBLCTOAHME,

Heycnex Ha Bankama adexeamio 0a ynpaesnifgea U KOHMpoRupa pacmexa Ha KkpedumHus nopmeeiin
moxte Oa uma sHavumeneH Hebnazonpusmat eghexm abpxy Hellnama delinocm

B nocneaHnTe roguwsy, KPeauTHUAT nopTdedin Ha baHkara ce yBenu4aea 3HaqmTenHo, HapacTBaiikw, npeaw
npoBuauy, ¢ 54.0% npea 2007 r. u 30.8% npes 2006 r. Tosa 3HaUUTENHO yBEMUUEHWE Ha KpeanTHuA nopTdhenn
M3UCKBA MOCTOSHHO HabniogeHwe OT BaHKara Ha KadyecTBOTO Ha OTAYCHAaTUTe KPeAWTW ¥ a[eKBaTHOCTTa Ha
33/1eMEHMTE NPOBN3NMK, KAKTO W Pa3BUTME Ha HeRHWUTE GTPATErMH W CUCTEMK 38 YNpaBneHke Ha pucka. Heycnex
ApY YNPaBEHNETO Ha PacTexa W KauecTBOTO Ha KPEAWTHUA NopThedn Ha BaHkaTa MOXE Aa ¥Ma 3HaduTeneH
HeBnaronpusTen edekT BbpXY ASHHOGTTA Ha Bavkarta, pesyntatute o7 HeliHWTe onepauuu 1 IMHAHCOBOTO
CBLCTORHKE.

VeenuyeHamsa KOHKYPeRUus Moxe HebnazonpuamHo da sacezxe Bankama

B HacTosAwnA momeHT BaHkaTa HAMa KOHKYPSHTM, KOUTO CNeABaT HambiHo HeiHaTa cTparerus. Bhnpekw ToBa,
BaHkaTta ce KOHkypupa ¢ MHoro Gbnrapckn GaHkd B KPEAMTUPAHETO Ha Mankih W CpejHu NpeAnpusTAR,
CTPOUTENCTROTO 1 Typuama. Cnea 2002 r., KOHKYpeHUUATa MeXay Sanxure B Benrapusa ce yBenuin 3HauMTenHo.
BaHkaTa Cu4WTa, 4e © BEepOATHO KOHKypeHuusTa Mmemay OaHkute B Bbnrapua pa HapacHe, BKMIOHWTENHO Npu
KPEAWTUPAHETO HA ManKu 1 CPeAHN NPEANPUATUS, Thid KaTO TIOACNEHUATA HA TONEMUTE UYXNSCTPAHHN BaHku,
kowTo seve paboTat B BbNrapuA, cneasat arpecuBHW CTPATErMn Ha pacTex. B ponbnHedue, BEpOATHO €
KOHKYPEHLMATA [A C& YBErMuW, ako yyxau GaHkn, KOWTO B MOMEHTA He pafoTAT B Bbarapus, HaensizaT B
CTpaHaTa. YBernuueHaTa KOHKYPeHLWs MOXe fa 4OBeAe W A0 yBenuuasaHe Ha npeacpoqHoTo noracAgade Ha
KpemuTH OT KMWeHTUTe Ha BakkaTa, saryba Ha ChluecTBYBallM KTMEHTH U HaManfBaHe Ha pacTexa Ha KPEaUTHUA
nopTecheiin Ha BankaTa, BbaellMsT yonex Ha BaHkara B KpeAMTUPAHETO Ha Marku W CPEAHN NPEANPUATUR LHE
3EBMCHM OT HelWaTa cnocoBHOCT na ocrade KOHKypeHTHocnocofHa B CpaBHeHWe G Apyrute tunaKcosu
WHCTUTYLIAK B TO3M CErMeHT, BbaMOXKHO € yBEnMUeHaTa KOHKYDEHUMA 4a 3acerHe rebnaronpUaTHO JelHoCTTa Ha
BaHKaTa, pesynTatute OT HefiHUTe onepaLn k IMHAHCOBOTO W CLCTOAHKE.

Banxama e nod en3delicmeuemo Ha pucioee, KOUmMo Mozam Hebnazonpuamso da 3acezHam Helinama
JeliHocm u pe3ynmamu, ako rioaumuka Ha BaHkama rno ynpassierile Ha pucka He e ycrnewna

KakTo Bcsika Hanka, BAKE ce uanpaes npeg pasnuybu BUOOBE PUCK, KOUTC MOraT Aa A 3acernar HeBNaronpuATHO.
ToBa BKMIOMBA, HO HE CE OrpaHM4aBa f0: NUXBEH, NWKBWAEH, BanyTeH, KPEAWTEH, NasapeH, UHEECTULIMOHEH
onepaTvaeH puck, Bunpeky ye baHkaTa KHBECTHPA 3HAUWTEHO BPEME W YCUNNA B pa3paboTBaHETO Ha CHCTEMM
W CTpaTerMu 3a ynpaBfieHwWe Ha PUcKa, Tesy CUCTEMM W CTpaTer MOraT Aa Ce OKau@T HeyCnelHn npw
onpenenekn oBCTORTENCTBA, B YACTHOCT KOrato ce cOMbeKaT C PUCK, Ko#To BankaTa He e wasHTWUUMpana
NPaBvNHO WNM HaepemeHHo. Hewo nosede, pUCKOBUTE METOAOMOMW U TEXHWUKM MOTaT [a He NOKPUAT Lenvs
CNeKTbP OT p1ckoBe, ¢ kouTo HankaTta Moxe ga ce chnbeka. AKO TakMBa pUCKORE ce MaTepuanusupar, saryburte
OT TOBa MOFAT Oa Ca NO-TONEMM, OTKOrKoTo baHkata e oqakeana, KOBTO MOXE [Aa WUMa 3HauUTEencH
HeBnaronpuaTed ehekT BbpXy ASHHOCTTA Ha BaHKkaTa, pesynTaTMTe OT He#Hure onepaumn v UHaHCOBO
CLCTOAHKNE,
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Humepecume Ha Konmponupauius akyuoHep, mMozam (a enssam & KOH(bUKM C uHmepecume Ha
Bankama, xoemo Moxe 3ampyOHu HellIHOMOo palsumue

KbM gatata Ha HacTosWMA OOKYMeHT, KonTponupallmsT akuvoHep e coficTeenuk Ha 6,802,103 posa akuun,
npepcrasnasatiy 53.88% ot akuuure. KaTo ocHoBeH akuMoHep Ha BaHkaTa, KOHTRONMPALLMAT aKUMOHED MOoxe
Ja YNpaXHABa 3HaUMTENHO BNUWAHWE BbPXY NOBEYETO BLMPOCHM, W3UCKBalw opobpeHne OT aKUMOHEPUTE Ha
BaHkaTa, HanpUMep M3MeHeHue B ycTaea, HasHauasaHe ¥ ocBoGoxaasaHe Ha [upektopw w ojobpsisaHe Ha
CbLUECTBEHY COENKW, W3BBH COENKWTe, B KOWTO CTpaHa € KoHTponupalmaT akuyWoHep, Heroso AbLiepHo
JPYNeCTEO UMK APYFO CBHP3AHO C Hero nvue. B gonbnHeHue, Thit kaTo baHkata He e BCTHNWNA B CrnopasyMeHue
33 naBAreaHe Ha KOHKYpeHLIMA ¢ KOHTPONMpalLma aKLUoHep, Tok MOXeE A& pasluvpy ceos GnaHec 1 Aa KoHKypupa
fAefHocTTa Ha baukarta.

BaHkaTa NpoAbAXaBa Aa MMa [OrOBOPHY W Apyru BusHec oTHoleHs ¢ KoHTponupawma akuyMoHep. Boenpeki Ye
MEHWDKMBHTET Ha BaHkata odaksa, Ye Gbaely GASNKM Y cnopasymeHus e 6bAaT CKIYRAHK NpY YCHOBUA He
No-Manko BraronpuaThy 3a BaHkaTta, OTKOAKETO TA Bt MOrna Aa nony4u npy NoRoGHN CABNKW Y CMIOPasyMEHKA C
HECBBP3aHM C HEsl NKLA, BH3MOXHO € A3 Bb3HUKHE KOHGNWMKT Ha WHTepeck mexay BaHkata u KoHTponuparus
aKLMOHED.

Ha 21 despyapu 2008 r. BAKE nony-u yeegomnenue, Ye BAU® e ckniowun gorosop 3a npopaxbta Ha 49.99%
6,311,100 akuuu Ha BAKB, nputexasauu oT BAUD ¢ Allied Irish Banks, p.l.c., Ireland Ha ugHa Ha eaHa akuua oT
67.00 nB. (“Cpenkata ¢ AlB"). BAU® we nonyuu aa npogaxfara Ha naketa OT KUK Manko Hap 216 muruoHa
eppo. lMpUKMICUBAHETO Ha COEMnKaTa We ce W3BbPM ched nonyuasaHe Ha Heobxopumute paspelledna W
oacBpeHUs OT KOMNETeHTHUTE MHETUTYUMY. B pesynTarT, cobcTeeHocTTa Ha BAM® e 6bae Hamanewa oo 3.89%.

BaHKkama onepupa € CuiHo pezynupana cpeda U ApoMeHt 8 NPUoXUMOMo 3akoHodamesicmeo, @
MLAKyeaHemo unu NpaKinuKkama no npunazane Ha 3akoHodamencmeomo, unu HechoGpasssaHemo

Ha Bankama ¢ moea 3akoHoGamencmeao mozam 9a okawam chujecmeeH HebnazonpusmeH egexm
aLpxy Bankama

BaHkaTa e OBEKT Ha MHOMECTBO perynauuv (Npasuna), NpedrasHavedn Aa nopawpxar crabundocrra Ha
BaHkoBaTa cucTema. Teau MpaBuna ce CLALPKAT B 3aKOHU W Hapeabu, B 4acTHOCT B Hapenbu mpuemaHu oT
Benrapekata HapogHa BaHka, ¥ MOFaT Aa orpaHvyar AeHOCTWTE Wa bavkara, a MpoMeHM B TAX MOTar 4a
yBEnUUaT pasxoanTe Ha Bakkata 3a ochUIECTBABAHE Ha AeiHocTTa. B fombnHeHve, HapylweHwua Ha HapeatuTe u
yKkasaHuata Ha BHB MoraT fa nanoxart BaHkaTta Ha CaHKUMM, BIIOWMTENHO, B eKCTPEMHN Crydan, OTHeMEHE Ha
AMLEH3a 33 M3BLPLLBAHE Ha GaHkosa AedHOCT. [poMeHn B GaHKOBOTO 3aKOHOZATENCTBO W HapeAbn, wau B
HauMHA, N0 KOMTO TE C& TbAKYBAT MMM MANLIHABAT, MOXE Aa MMz 3HauuTeneH HebnaronpusTeH edekT BbpXy
getHocTTa Ha baHkaTta, PesynraTmTe oT HellHUTe onepauni U (hHaHCOBO CBCTOAHUE.

Bankama Moxe 0a ce Hywdae om ysenuyeHue Ha Kanumana e Gbdeuwe

MauckeaHuaTa OTHOCHO coBCTBeHWst kanuTan (xanuranosata Dasa) Ha Dadkata 3aBMCsIT OT MHOTOOPOWHNW
thaxropy, BKAOMBALM pACTEXA Ha akTveuTe U nevanbaTta, PEerynaTuBHUTE W3WUCKBAHUA 33 KanuTanosa
ANCKBATHOCT, KPeaMTHUA pelitnsr Ha Baukata v noTeHuuantu npraobueanua. MeHWIXMBHTET Ha baHkara He
MOXE [a NpeaBuav C TOYHOCT pasMepuTe M MOMeHTa, korato Bakkata 6u ce Hyxaana oT no-ronsm coGoTeeH
Kanurasn.

KoedhmunenTsT Ha kanuTanosa azekeatHocT Ha Bankata kbm 31 fAexemspu 2007 1. & MHOTO HAA MUHUMAAHUTE
HWBa, onpegeneHn of Bbnrapckata HapogHa Ganka, nopagr TOBA MEHWIDKMBHTBT Ha baHkata He npeaswxna
yBenuueH1e Ha kanmtana s 6ruako Sbgeute. OcHoBaBalkv ce Ha TEKYLLWA BM3HeC NaH Ha BaHkaTa v HacoKK Ha
pa3ewThe, BankaTta we Tbpcy uHaHCHpaHe OT ALNrOBUTE NA3apu no-kbcHo npes 2008 r. B creneHTa, B KORTO
BaHkata ce OTKNOHM OT CBOA Tekyl OWM3HEeC nnaH, kato Hanpuiep uped paspaboTeaHe Ha [OMBLAHWTENHW
NPOOYKTH, HABIU3AHE B HOBM BU3HEC CErMEeHTH Unu no-Gbp3 pacTex Ha KpeaMTHWUS nopTdedn, uu ako Bankarta
He yonee fa reHepupa A0CTaTb4HA Revanba, ¢ KOATO Ja OcUrypW NOCTOAHEH pacTex Ha cobcTeeHus kanuran
{4pes peuHBecTMpaHe Ha nevanfarta), MaMcKBAHMATA KbM ofewa Ha nacwsute U cofcTBeHUA xanuTan Ha
bankaTta morat aa Guiat no-ronemu ot ouakeanute. CubuTns wuBbH KOHTpONa Ha BaHkaTa CbUO MoraT Aa
OKEWAT BAMSHWE BBPXY HYMAWTE OT JOMbAHUTEMHO (DMHAHCUPAEHS, BKMIOUMTENHO NPOMEHW B perynatusHWTe
KanuTanoeu W3UCKBaHWSA.

Besiko AonbAHWTENHO huHancupade Ha BaHkata upes yBenW4YeHWE Ha akUMOHEepHWH KanuTan Moxe ga uma
“pasBoAHaBaLL” ehekT 3a akLuMOHepuTe Ha Bauxara, @ eBeHTYanHo dwHaHcMpaHe c AbAr unu apyru hopMu Ha
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MPUBMMHEHE Ha PECYPC, 8KO TakuBa Ca Bb3MOKHY, MOraT Aa HamanAT JoXofHoCTTa Ha baHkaTta v Aa gosedart Ao
OfpaHUueHns Bupxy GbaeW|OTO (PUHAHCUPAHE W OfIepaTBHUTE i fedHocTy. B AonbriHeHWe, ako He pasnonara ¢
Heobxogumusa cobicteed xanwran, Badkata moxe fa Obae obekT Ha yBenuueH perynaTueBeH Haasop W
WHTEPBEHUMA, W HeiiHata ASHHOCT, ONepaTMBHM PEe3yNTatM v (hUHEHCOBO CbCTOHWE MoraT Aa Owaat
HeBnaronpuATHO 3acerHaTti.

BaHxama e 3agUCUMa om CHVKUMEU C OIINM, & KOHKYPeHUUAMa 3a maxkueaa cilyXxumenu Ha na3apa e
2onama

HsikoW YFeHoBe Ha MEHUMKMBHTE Ha BaHKaTa ca HEeHW CNyXWTeny oT chanasaHeTo A npes 1986 r., kaTo npegw
ToBa ca paboThnu 3a BAW® (KouTponupalma akinoHep). Tesn CriykuTeny pasnonarar Cbe SHauuTeneH onuT 1
KOMNETEHTHOCT, ¥ Y4acTBaT B @XeAHEeBHOTO YNpaBreHWe W KOHTPON Ha AeRHOCTTa Ha baHkaTa. YonexsT Ha
BaHkaTa 3aBMCK, 0 HEMASIKa CTENEeH, OT HeRHaTa cnocoBHOCT Aa 3aAbpXa U MOTUBVPA TE3K CRYMXUTENH, KaKTo U
APYTA KBANWPUUMPEHM U ONUTHU CIY)KUTENN Ha EKCTIEPTHO UK YIIPaBNEHCKo HUBO. Hello noseye, 3a Aa cb3jane
ycnoBus 3a AOmbrHMTEneH pacTex, Barkarta Tpabea da NpoabikW A3 HAaema NepcoHan. KoHkypeHuusiTa Ha
fbnrapckua nasap 3a ksamudmunpaHi DaHkOoBM Kappu € BMCOKa NOpajW OTHOGUTENHO OrpaHnyenuns Bpon
KBanudunLUMpan cneunanuctn, W baHkara ce KOHKypupa C apyrute GaHku, Kakto M c ppyrmTe Bbnrapcku
paboToaaTeny kato LANO, NPU HABMAHETO Ha Takuea ywua. YCNelHoTo M3nbiiHeHWe Ha BusHec raHa Ha
GaHkaTa [0 ONpefereHa CTeneH 3aBMCH VIMEHHO OT Bb3MOXHOCTTa 3a HaeMaHe 1 3ajbpXaHe Ha TaKbs
nepcoxan. Hesasucumo, 4e 4o MOMeHTa BaHKkaTa e ycrssana fa Habupa v 3afbpxa BUCOKO KsanuuumpaH
Nepcokan, B Criydal ye KMIOYOBY UNEHOBE Ha MEHWIKMBHTE W APYIM CNeuuanvcT! He JenaaT Wim He ca
crocoBhu Aa npoabnkar aa paboTaT 3a Barkara, unu ake Baxkata e HecnocoGHa Aa NpuBnnda, Hacbpuasa U
sanbpia Keanuduumpan nepcoHan, Tosa MOXE Aa uMa 3HaqmTened Hebnaronpuaten edekT BbPXY A4eMHOCTTA Ha
BaHKaTa, pesyNTaTuTe 0T onepauunTe 1 MHAHCOBOTO # ChCTUsHNE.

Cucmemama Ha Bawkama 3a ocuzypseaHe Ha chbomeemcmeue Ha deliHocmma CbC
3akonodamencmeomo u eLmpewHume nNpasusna Moxe 0a He e HambITHO eghekmuaHa

CnocoBHocTTa Ha BaHkaTa 4a OTroBapsl Ha WSMCKBAHUATA Ha BOWHKW NPUIOXUMY 3aKOHW W Npasuna [o ronama
CTENeH 2aBMci OT Cb3JARAHETO U NOAALPNMAHETO Ha CUCTEeMW W MPOLEAYpU 3a CLOTBETCTBUE CLC 32KOHUTE,
KOHTPON, OAWT M NPEROCTaBAHe Ha MHhOPI4ELMA, KAKTO W OT CNoCcoBHOCTTa M pa 3agbpAy KBanudguLMpad
MepPCOHAS, KOMNETEHTEH [0 BLAPOCUTE Ha AEACTBALLOTO 3aKOHOAATENCTBO, KOHTPONA, OAUTA U YRIPABNEHUETO Ha
puvcKa. MeHUWIKMBHTET Ha BaHKaTa He MOXe Aa rapaHTMpa Ha NoTeHLNanHuTe UHBECTUTOPK, Y Te3 CUCTeMU U
nNpouenypy ca HanbnHo ediekTMBHU. BankaTa e obexT Ha WHTeHanseH HAA30p OT PEerynaTuBHUTE Opraxy,
BKMIOYBALL, PEAOBHW NpoBepkM. B cnyuait Ha AefiCTBMTENHO UNW NpearonaraeMo HecLOTBETCTBUE C Npasunara,
Baxkara Moxe na 6bae oBeKT Ha pascheaBaHe B PaMKATE Ha aAMWHVCTPATUBHA U CbAEOHN NpovsBOACTBA,
KOWTO MOFaT fia MMAT 33 Pe3ynTaT HanaraHeTo Ha SHaUNTENHM HaKa3aHWs U BOAEHETO Ha cbAelHu Aena Cbe
3HAUMM MHTEPEC, BKIIOUMTENHO OT KMeHTH Ha BaxkaTa 3a ofeswetenus. Besko oT Teaun oBeToaTencTea Moxe aa
wMa sHauuTenes HebnaronpusTed egexT Bbpxy ASHOCTTa Ha baHkarta, pesynTatvte OT onspauuute w
(HPUHAHCOBOTO A CLCTORHME.

Baukama e 3asucimMa om CAOXHU UHBOopMaUUOHHU cucmemu

BalkaTa € 38BMCMMA OT CNOXHY WMHMOPMALWOHHW CUCTEMMW, BKIMIOMMTENHO YnpaslieHcka MHhopMaLMoHHa
CUCTEMa, W SBEHTYareH CpwB, HeeEKTUBHOCT Wik PA3CTPOMBAHE HA Te3W CUCTEMW MOXE /a UMa 3HAUMTENEH
neBnaronpusiteH edext Bbpxy Baxkara.

VHhOPMALIMOHHITE CUCTEMW N0 MPUHLMN Ca W3MOXEHW Ha MHOTOOpOWAHM npobnemw, kaTo sapasfsaxe ¢
KOMIMIOTbPHN BUPYCH, XaKEPCTBO, COMTYepHW M XapAyepHW HEWSNpaBHOCTA. BeAka nvnca, NPeKbcsaHe unu
HapyLUEHWE B CUTYPHOCTTa Ha TE3M CACTEMM MOXe Aa A0BEAE A0 NPOCNEMM UIi NPEeKLCBAHNS B OTHOWEHWATA €
KNWEHTY, YNPABAEHWETO Ha pucka, CHeTOBOAHATA CMCTeMA M CMCTEMUTe no obcnyxeaHe Ha AenosutuTe v
KpeauTuTe. AKo MHOPMALMOHAUTE CUCTEMM Ha BaHkata npecTaHar Aad (OYHKUMOKWDAT HOPMANHO, AcpW 32
KpaTek Nepuoj OT BpeMe, baHkata MOXe 3a onpefieneH nepwoa Aa 6rae HecnocoBHa pa obcnyxsa CBOW
KAMEHTM M Aa i 3arybu. CbUo Taka, BPEMEHHO CIMPaHe (HYHKUMOHWPAHETO Ha WH(OPMALMOHHUTE CUCTEMY
MOME 0@ UM& 33 DE3YNTAT WIBLHPEIHW PA3XOAW 33 BbICTAHOBABAHE W MOTELPXAABAHE Ha vHchopMaLMATa.
OcBeH ToBa, BCEK Heycnex Ha BaHKkaTa 42 OCLBPEMEHN U PasBue CbLUECTBYBAINTE UHOPMELIMOKHI CUCTEMM,
TonKoBA (DEKTUBHO, KOMKOTO KOHKYPEHTWTE Ha BaHkaTa, MOXe Aa vMa 3a PesynTat W3ocTasaHe oT HeliHuTe
KOHKYPEHTU. BLNpeky, Ye MEeHWIKMBHTBT Ha DaHkata BapBa, Ye WMa ajeKkBaTHa Nporpama 3a GUIYPHOCT W
nporpama 3a paGoTa fp1 M3BLHPEAHN CUTYALIMK, BKITIOYATEHO HANBAHO oBopyasan aybnupall, MHOpPMAaLMOHEH
LLHTBP, HAMA CUIYPHOCT, Ye Te LWe ca AOCTAThYHY A NPEeAOTBPaTAT NofodHU npoBremi UnK 3a rapaHTUpaT, Ye
onepauuuTe Ha BaHkata HAMa fa 6bAAT ChLIECTBEHO 3aTPYAHEHN.
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Boeku OT Te3n MNU Apyrv npobsiemy, CBLP3aHu ¢ MHOPMALMOHHUTE CHCTEMM Ha baHkaTa, moraT aa wMmart
3HauMATENeH HeraTmeeH edpekt BLPXY AeMHOCTTa Ha BaHkaTa, pesynTaTtuTe OT HeliHUTe onepauuu U hiHaHCOBO
CHLCTOAHKE.

Baxxama e 3agucuma om U3moyHuyu Ha dbri2ocpoynHo guHaHcupaHe

3a pasnuka OT MHOTO ApYrvt BaHKM, 3HAYUTERHa 4acT oT duHaHcpaHeTo Ha baHkata ce ocbujecTesBa 4pes
CPABHWTEMHO MO-CKBbMY M3TOMHWLIK HA ABAFOCPOYHO (PMHAHCUPAHE, BXAOHYUTENHO 33eMU 0T BAND - HefiHMAT
KOHTPONMPALL, BKLMOHED, 3aEMW 0T MENIYHAPOAHY (IUHAHCOBY WHCTUTYLIVK, 3aeM OT MHOXECTBO HYIECTPaHHW
BaHKV W anaBaHe Ha oBnuralMM Ha GLIrapckys KaNUTanos nasap. baHkata UMa orpaHuueHa Mpexa oT oducy,
KbOETO Aa NpVemMa [enosuTy v keM 31 gekemapn 2007 r., camo 35.6% u 4,1%, CbOTBETHO, OT NPUBIIEYEHUTE OT
GaHkaTa CpeactBa, €a AerosuTv Ha KIMeHTH v Aencsuty Ha BGankn. [Jo momeHta baHkata ycnasa Aa Cu
OCUTYpPsBa ALNTOCPOYHO (DMHAHCUPEHE NpK BNaronpUATHA YCMOBUS), OT MEXAYHAPOAHN (DUHAHCOBN MHCTUTYLMK
M uyxaecTpaHHy GaHKW, UMW OT AbATOBWTE KanWTaroBu NA3Ap, HO HE MOXEe [a UMa CWUIypHOCT, Y€ ToEa e
npopbrkw v B Bbfelie. EBeHTYanHW 3aTPyAHEHWS B Tasu NOCOKa MoXe jJa AoBejaT [0 3aTpyAHEHWA B
FMKBMZHOCTTA W Apyrv mnaHcosw npoBnemy u BaHkaTa Moxe fa Obje uanpaseHa npef HeobxoAuMocTTa Aa
TbPCH BUHAHCUPAHE OT MO-CKLMK M3TOMHULM WNK 43 pasivpk SBOATA Mpexa OT oducw, 3a Aa npuenuva
[ENoanTi, BCAKO OT KOWTO MOXE A3 ¥Ma 3HaunteneH HebnaronpusTeH edext Bbpxy AeAHOCTTa Ha baHkara,
pesynTatuTe oT HellHUTE onepaLunTe i hMHAHCOBO CHCTORHUE.
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YAPABJIIEHUE HA PUCKA

fipernen

BaHkata e paspaGoTuna v BbBena npasvna U NPOUEAYPU 32 ynpasneHWe W KOWTROR Ha pucka ¢ uen aa
onpeaeny, YNpaensasa ¥ KOHTPOIMPA CTENSHTA Ha PUCK 33 Bankara npu OCbLUECTBABaHE HA JeiHoCcTTa CH.
MpaBunarta v npolefypute 3a ynpaBneHke W KOHTPON Ha pWCKa ce fpuemar oT YnpaBuTenHna CbBeT U ce
opobpaear of HapzopHua CbeeT. PUCKOBUTE NOAUTUKM W Npasunara 3a ynpasneHue u KOHTPOM Ha pucka
ONpeenaT KpUTepUMTE 33 PAsNUUHK BUACEE PUCKOBE KATO CTPATerMYecKu PUCK, KPEOWTEH DUCK, oneparveeH
DVCK, NMKBMAEH PWCK, SIMXBEH PUCK, BaMyTeH PWUCK, MHBECTWUWOHEH PUCK W KPEAWTEH DUCK Ha KOHTpareHTw.
FnasHaTa LN Ha PUCKOBUTE MOMUTUKY & Ja Ce HAMOXaT SICHO OMPEASNnEHH NapameTpl 3a AefHocTTa Ha BaHkaTta
¢ Len orpaHn4aBaHe W KOHTPON Ha pUCKOBETE, Ha KOUTO BaHKaTa @ UNoXeHa. MpuAbPKAHETO KbM N3UCKBAHWATA
Ha MpasMnaTa W NPoUeaypUTe 3a YNpasiieHue Ha pUCKa Ce mpoBepABa PEAOBHC B 3ABMCAMOCT OT HWBOTO Ha
pHUCKA 1 ROTESHUMArHOTO MY Bb3fglcTBME BbPXY AEWHOCTTA Ha Baxkata. Bcako OTKNOHeHWe OT NpUeTUTE OT
DaHKkaTa obLyW CTAaHAapTY Ce ACKNAABA Ha MEHWKMBHTA Ha BaHkaTa v ce B3EMaT CbOTBETHUTE MEPKM. baHkaTa
npepasrnexga NMonuMTUKaTa CW 33 YNpaBeHWe Ha pucka BCAKa rofuHa kavo ce Gaavpa Ha aHanua Ha
MKOHOMMYECKUTE TEHAEHLMM WM CpeaaTa, B KOATO ONEpUpaT W OChLIECTEABAT GU3HECa CW MAAKWTE M CPeaHY
npeanpusitUA B BLnrapus, KakTo 1 Ha onpeaenesy GUsHec CexTopy KaTo CTPOUTENHNA U TYPUCTHHECKIA.

3a no-nogpobHa WHGOPMaLMA OTHOCHO YMPABIEHVETO HA (PUHEHCOBMA PUCK, MOMs BUXKTE Benexka 29 KbM
KOHCONMMaupanuTe (hMHaHcoBM 0T4eTh Ha baHkaTa aa 2007r.

CrpaTeryeckn pucK

Mopaan NPUCHLLMA PUCK, NponsTudall, oT hakTa, e baHkaTa e cneumanusupada B NpefocTaBaHeTo Ha KpeanT!
Ha MANKK U CPeHW NPeanpUATUA B PasBUBELLE Ce MKOHOMUKA, BaHkaTa ce CTpeMK fa NOAALPXE BUCOKO HUBO HE
KanWTanoBa afeKeaTHOCT. B CbOTBETCTBME G TOBA NOMUTMKATA Ha BaHkaTa e Aa WMa NOCTOAHHO AOCTATBbHEH
KanuTas, KOWTO O3 MOKPUBA PUCKOBETE, CGBBLP3AHW C HOPMASIHOTO (PYHKLUMOHMpaHe, KakTo v HempeaBuAeH:A
puckose. Mopaav ToBa, UcTopuyecky, baHkaTa noAMbpXa KanuTan Haj U3UCKBaHUATE Ha EHBE 3a kanutanosa
aAEKBATHOCT, KOUTO OT CBOR CTPAHA Ca NO-B/COKM OT NPenopkknTe Ha Ba3enckoTo kanuTanoso cropasymenie.

Kpepntex pvck

MpaevraTa 3a kpeauTHaTa AeHOCT Ha bakkarta W npoLeaAypuTe 3a kpeauTipane ce paspaboTtear oT OTaena 3a
ynpasnexne Ha KpeauTHus puck, otaen KpepurHa AOKYMEeHTALMs W KOHTPON u MpaseHn otaen, npueMar ce oT
YnpasuTenHua chBeT M ce ogobpsear oT HagsopHus ceser. [paBunata 3a KpeauTHa AEWHOCT ¥ NpoLiegypuTe 3a
KpeaMTUPaHe MPefCTaBNABAT eAMHEH JOKYMEHT, KOWTO perynupa rpoueca Ha U3BbpLUBaHE Ha KpEAUTEH aHanns
¥ npoueca Ha ogoBpeHue Ha KPEAWTW, Onpeaens nuuara, KOWTO MMAT MPaBoOMOWMA Aa opobpABaT KpeautH,
onpegens kora AafeH kpeaut Tpsbsa fa GbAe knacu@uuMpad ChinacHo UBUCKBAHUATA Ha BHE 3a oueHka u
kanMdUKaLUA Ha PUCKOBWTE NO3ULMK Ha BaHkata, perynupa 3afensHeTo Ha npoBusuu 3a aaryGu ot obesueHka
(BKMIOUMTENHO 33 33A6ANaHCOBY BHIKMMEHTH), ONPeAENA NpasunaTa 3a WroTBAHE, NOAABLPKAHE U CHXPAHEHNE
Ha KpeauTHaTa [OKYMEHTALMA, M onpegens npouedypute 3a OTHyckaHe Ha CPeACTBa U TEeKyl) KOHTpon no
NPEACCTABEHUTE KPEANTH.

OnepaTuBeH pUcK

YNpasneHneTo Ha ONePaTUBHUS PUCK € BAXEH KOMIOHEHT Ha n06poTo 1 cTabunHo ynpasnexwe Ha PUCKa B
CHBPEMEHHUTE MUHAHCOBW WHCTUTYLWW, Hall-BaXHUTE OnepaTWBHN PUCKOBE Ca Te3n, CBBP3aHn © npofueu BLB
BLTPELUHMA KOHTPON U B KOPMOPATUBHOTO ynpasneHue. Taxuea npoBuBKM MOFaT Aa Joeefar A0 UMHAHCOBU
aaryBv 3apagy rpelky, anoyrotpebit unu KeHaspemeHHo AeRcTBUE Wi BeaneicTare MMM MOTAT MO OPYr HaYWH
Aa 3acTpallaT wHTepecuTe Ha Bankara. BAKD e npuena meToaonorus 3a ynpaeneHue Ha OMNepaTUBHWUA PUCK,
KOATO pEerynipa Mpoueca Ha YApaBMeHWe W KOHTPON Ha TO3W PUCK. Merogonoruata e paspaboteHa B
CLOTBETCTBUE G UanckeaHusTa Ha Hapenba Nog na BHB v noapobHo kateropusupa i Habniopaea cooTBETHUTE
puckose. BaHkara vanonssa 3acTpaxoBkw, € KOWTO Aa Hamarnfaba onepatmshus puck. MNonacroAwem bBaxkara
NogAbPRAE CleAHATE 3acTpaxoaaTenHn nonmun: (1) Baxkepcka nonuua cpelly HenoAMHoCT Ha CAYXNTENU, BLPXY
NOMeUleHUsTa, cpelly MOANpaBeHr Jekose; chanumsn GaHkHOTY; WETH Ha othucute v obopyasaHeTo;
ENEKTPOHHM KOMMIOTBPHU MPecTbnneHns; (2) 3acTpaxoBka rpaxnaHCka OTFOBOPHOCT, OTHACALaA ce Ao
onepaTMBHUTE 3aAbIKEHWS W 3aAbilkeHWs) Ha Haemarens; (3) sacTpaxoska BLpXy coBcreeHoCTTa KU crpajara
cpelly maTepuanHK [eTH, KOATO MOKPUBA BCHYKM KNOHOBE HA BaHkata B cTpaHaTa U (4) 3acTpaxoBka cpeuly
HanageHWe cpeuly CNyxMTenW, B MOMEHT W BbB BPB3Ka, ¢ WUSMBAHEHWETO Ha cnyxebHu 3afbrxerva. 3a
W3YMCISBAHE Ha ChOTRETHUTE KanUTanoen nauckeanus, Bankata uanonssa Hasoeus NoAXoD.
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TNukBupen pUck

NukBuoHUAT pUCK © puck BaHkaTa aa He W3NMBNHY 330BITKEHUATA CM KM KOHTPATEHTU 1 TPETU NNLA, KOFaTo Te3u
33 bIKERMS CTAHAT U3uckyemMu. LlenTa B yrpaBneHreTo Ha NUKBNAHIA puck & baukara Aa bbvae B CheToOAHME Aa
MBMBMHABA HAANEXHO 3aAbMKEHUATA CH, KATO CbLIEBPEMEHHO OCHIYOWM [OCTaThYHO pecypc 3a NOCTUFaHe pbeT
Ha axTUBuTE.

BaHkaTa NpeLIeHABa CBOATa MOAMTUKA NO OTHOLIEHUE Ha NUKBALHOCTTA KaTo KoHcepeaTueHa. [1o BCAKO Bpeme
BaukaTa NOAXbPKa NUKBUAHM aKTMBW (8 TOBA UMCNO napy B GPoi, KPATKOCPOUHW AENO3UTW B Apyrv BaHku U
AMKBUAHW LIEHHA KHUKE) B pasMep MO-roNAM OT 3afbIXEHUATA N0 A@N03MTH, YMIATO Nanex HacTLNBa B PAMKUTE
Ha eavH Mecel. OBWKHOBEHO, KPATKOCPOYHWTE aKTuey Ha BavkaTa cbBNaAaT MNM HAABULABAT KPATKOCPOUHUTE
nacvBn 3a BCEKM cnegsaly ABaHageceTMeceuer nepwos. OBMkHOoBeHo Badkata usronssa MmexgyGaHkosu
[Eno3nTH CAMO 3a NOCPEeLLLAHe Ha KPaTKOCPOUHM NUKBUAHN HYHAW, 3 He 38 huHaHCHpaHe Ha KpesuTu.

NuxeeH puck

BankaTa ynpasnssa NUXBEHWA PUCK KATO ce cTpemMu aa BanaHcupa akTMenTe W NacvBuTe No Nepuoan, AOKONKOTO
TOBA € BL3MOXHO. KOMWTETLT 3a ynpasneHue Ha axTusute n nacuente (,KYAF") pasrmexna AMXBEHUS PUCK B
OBLIMA KOHTEKCT Ha BCUYKM AelHoCcTY Ha Badkara.

B nopeuTe roguHu cnej yupepnsisaHeTo Ha badkata npes 1896 r. nosedeTo OT aKTMBUTE W nacueuTe heac
hUKCUpaHM AMXBEHW NpoUerTy. B fOCNeaHs Bpeme, NasapsT ce OPUEHTURA KbM NIasalln NUXseHn NPoLeHTH, B
oTroBop Ha koeto baHkaTa sanovHa ga Nonydasa NO-TONAMATa YacT OT (MHAHCUPaHeTo CU NPU MPOMEeHAUBH
nvxseHy npouenTy. B kpas na 2005 r. baHkaTa sanodyHa Aa W3NON3Ba NUXBeHW fAepusaTu, 3a Aa Xedxupa
nuxaeHus AMcGanaHc, BL3HMKBAL] OT EMWTUPAHETO No-paHo fpes rcAuHaTa Ha obnurauMm ¢ UKCMpaH NUXBeH
MpoLeHT. baHkata He Thprysa ¢ NUXBeHW AepUBaTH.

3a ynparneHne Ha nuxeeHna puck GaHkaTa U3non3Ea MOAER 33 OUEHKA Ha NMXBeHWs AncBarnaHc no spemesu
nepuogi. Llenw ce iecrmeceuHaTa OTKPUTA JUXBEHA NO3WLMA M [BaHageceTMeceuHata OTKpUTa NMXseHa
nosvuws Ha BaHkaTa fa ce orpaHudaT Ao okono 10% o7 obwmTte akTven. OTKpUTa NUXBEHA NO3WMUKA € pasnukaTa
MEXMY AKTUBMTE W NACMBMTE, MMXBEHUA MPOLIEHT, NO KOUTO MOAAEXM HA NPOMAHE B e4vH U Cblum nepuop. fo
TO3M MOMeHT FaHKaTa He & UMana CblUECTBRHY HAPYLUEHWS Ha TE3K JIMMUTH,

BanyteH pMcK

BaHkaTa onepupa ¢ eepo, WATCKM LONapy U NeBa. T & U3N0KEHA Ha OTHOCUTEITHO OrPAHUYEH BaNyTeH PUCK, Thil
KaTo MeBLT e hMKcMpaH KbM eBpOTO upes BanyreH Sopp, koiTo e B gedcTeue oT 1997 1. (xorato nesLT oe
HUKCUPAH KbM TepMaHcKaTa Mapka). CnassaHeTo Ha NUMUTHTE NO EanyTHU onepauin ce clejn ewenHEBHo oT
Otaen Mapuuku nasapy ¥ MMKBUAHOCT W ce KoHTpornupa ot KYATL

MonuTikata 3a yNnpaBreHue Ha BanyTHUA PUCK LNV Ja NoLObPKa OTKPUTA NO3NLMKY B LIATCKM JONapK, KOUTO ca
KOMKOTO Ce MOXe NOo-BnuskY A0 HeyTParHo HMBO KaTo ce onuTea Aa DanaHcupa cymwTe M CpoKoBeTe Ha
3abLIKEHNATE, AEHOMUHUPaHK B LIATCKY GONapy C BIEMAHWATA, [@HOMUHMPaHW B WATCKM Jonapu. baHkara
NOAABPHA NAMUAT Ha OTKPHTUTE CH NMO3WLMK B LLIATCKU A0NapK B PasMep Ha g0 15% OT Kanutana u TO3W NUMUT He
e HanBuwasaH npes 2007r. bavkata nopAbpxa AbAra NO3WLMA eBpo/NeB (T.e. aKTUBKTE i, OeHOMWHWPEHW B
€BpO, Ca NO-TONEMK OT MACUBMTE M B 8BPO), KOSTO € pasHa WK NO-TONAMA OT kanuTana i. baHkaTta He Tbprysa Ha
BaNyTHUA nas3ap 3a CBOS CMETKA.

BaHKaTa NPeAnara Ha KIMeHTUTe i1 yenyraTa nokynko-npoaaxta Ha panyta. JIMMUTLT 3a makcuManiata oTkpuTa
BayTHa NO3MLMS BB BPb3Ka C ONepaLui C KNMeHT BLB BCUYKWN BarlyTH, C USKIIOHEHNE Ha nosuumATa B €BPO, €
£€100,000. 3a no3uLMATa B €BPO HAMA NMUMMUT Nopagy HanvuneTo Ha EanyTten GopAa.

Puck, cBBLp2aH ¢ KOHTpareHTa

BAKE e ycTaHoBUNa MexayGaHKoBY KPeOMTHW MUHWK C OKONO NOMOBMHATa OT BaHkuTe, onepupaium B benrapus,
8 ChUIO ¥ C OCHOBHUTE O YYKAECTPAHHK KOPECNOHABHTCKM Barki. [luMUTUTE No KoHTpareHTw ce oaoBpABaT ot
KYAI.

TNiumnTute no KOHTRAFEHTKU Ce 0,q06p$|BaT Ha BasaTa Ha Npernes Ha Kanuwranosarta afeksaTHOCT, NUKBKUAHOCTTa U
aKUMOHEPpHaTA CTRYKTYDa Ha GaHKMTe-KOHTpareHTVI.
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WHBeCTHUIIMOHEH PUCK

WMuBecTMuMUTe Ha BaHkaTa B LEHHWM KHxa ce ogobpsear ot KYA[l cnep aHanus Ha KPefWTHWA pPUCK Ha
ChOTBETHUA emuTeHT. KoM 31 gexemapu 2007 £, 48.6% oT LeHRMTE KHWXa B nopTdiedna Ha baHnkaTa ca gArnosu
HEHHU KHWKa, 32% Ca ABNTOBKM LeHHa KHWXE, uapanedu ot Penybnuka Bouarapusa 1 19.4% ca KoprnopaTtusHu
obnurauui. OBlyuAT pasmep Ha nopTdgerna e 10 MunMoHa nesa.

XemxupaHe
Genexka 3 KbM KOHCONMWAupaHuTe duHaHCOEW oTveTH Ha Baxkarta sa 2007T. cbabpxa xpaTko o60bieHne Ha
WHCTPYMEHTWTE 3a XefHupaHe, kouTo HankaTa nanonasa 1 BUA0BETe XeLXMPaH PUCK.

BAXHY CBEWTHS, HACTBIUMY CINEL AATATA HA ®UHAHCOBWUTE OTHETH
Mpes sikyapu 2008 r. Standard & Poor's NOTBLPAK KPEAUTHWA PEATUHT Ha baHkaTa - BB/Stable/B.

Ha 21 cdespyapn 2008 r. BAKE nonyuu ysefiomnenne, e BAVI® e cknioyun 4orosop 3a nposaxba Ha 49.99%
6,311,100 axuwn va BAKE, nputexasatn or BAUD ¢ Allied Irish Banks, p.l.c., Ireland Ha tleHa Ha eqHa akuus ot
67.00 ne. (“Caenkata ¢ AIB"). BANU® uje nonyuu 3a npoaaxGara Ha nakeTa OT akuuk manko Haj 216 MunuoHa
eBpo. TIPUKNIOYBAHETO Ha COeNKaTa e Ce W3BbPLM cnej nojydasane Ha HeobXxogumMuTe paspelleHust W
0A0BPEHNA OT KOMNETEHTHUTE MHCTUTYLWK. B pesynrar, coberaerocTTa Ha BAW®D e Buae HamaneHa ao 3.89%.

OT paTaTa Ha roJMILHOTO CUETOBOAHO NPUKIICYBAHE A0 TO3M MOMEHT HE Ca HACTBLNBANWU APYTY BaXHN cufiuTua,
OYAKBAHO PAZBUTKE W NITAHOBE 3A 2008 T.

BaHKOBMAT CEKTop B buLnrapus Ceé M3npasBA npef HOBM NPeAW3BUKATENcTsa cnel NPUCLeAVHABAHETO Ha
Penybnvka Bunrapua koM EC - NOBWlLEHA KOHKYPEHUWR, MO-BUCOKA (PUHAHCOBA KynTypa Ha KIMEHTUTE,
Hanaralla NpefocTaBAHETO Ha BCE NO-MHANMBUAYANNaUPaHN (MHAHCOBK NPOAYKTH, CHOTBETCTBALLM HA TEXHUTE
pasMAYHIA HYXaM, HEOBXOAMMOCT OT BanaHc Mexly PeryniaTopHuTe DEcTPMKUMM W YBENUHEHOTO ThpCeHe Ha
GankoBi yonyru. PurosoacrBoto Ha baHkara pApea, Ye BAKE e nogroTeeHa Aa MNoCpelide Tesu
npean3BukaTencTea. [bBKaBUST MEHWIKBLPCKA ekuM U GbpanHaTa Npu B3MMAHETO Ha PELLISHKA LIE ne3sonsT Ha
BakkaTa Aa Ce Bb3N0N3Ea OT Bb3MOKHOCTMTE HA NOCTOAHHO NMPOMEHALLMA G KOHKYPEHTEH Nasap. dokycupaHaTa
CTpaTer¥s 3a CreLuan4sauws B ONpefeneHl CeKTopu u ycnyru, edeKTUBHOTO yNpaBneHve Ha pasxofgute no
neiiHocTTa Ha BaHKaTa, pasyMHOTO ynpaBrieHMe Ha pvCKoBeTe M COnMAHaTa KanuTanusalMa We no3sonat
MPOABLITKABAKE HA PBCTA Ha aKTUBUTE U NedYanbara, Bogelum A0 ysenuqasake CTOMHOCTTA 33 aKuMoHepuTe.

Uenute Ha BankaTa sa 2008r. ca nocturase Ha crabunes pbeT Ha aKTMBUTE W neuanbarta B CbliecTByBaLLUTE
BUIHEC NUHWY, MOBULLIEHA edekTHBHOCT M nogoGpsBaHe KayecTBOTO Ha aKTUBUTE, Ype3 YCuBEBLPIIEHCTBAHE Ha
ynpasnexueTo Ha pUcKa 1 cripaBsHe C HAKOM NpPoBGReMHI KpenuTH.

Mpea 2005r. BHE sbBeae AONBAHUTENHY 3AABIDKUTENHN MUHUMANHA pE3epBh C Llen crpasrM4asaHe pbeTa Ha
kpeautute B GaHkoBata cucTema. Tesu orpaHu-eHun uskckeaxa BCAKa GaHKa, KOATO HaAXBBLPNY ChOTBETEH
NPOLEHT Ha PbCT Ha kpeauTuTe, Aa BHece B BHE AONMbRHMTENHM 384BIXUTENHA MUHWUMATHW pesepsi.
3aAbMKMTENHUTE MUHKMANHKY pesepsun Ha BHE nosnnaxa Ha phCTa Ha BawxkaTa npea 2005r. 1 2006r. PbCTeT Ha
kpeauTHuA nopTdeiin Ha BaHkaTa HagxXBBLPNY NOCTABEHWSA OT BHE npar, nopaay koeto bankara TpaGsatue aa
AOAOBPKE AOMBIHUTENHA 38ABMKUTENHU MUHAMANHN pE3EpBU. BEHE oTMeHW Teaw OrpaHWyeHWA B xpasl Ha
20086r., KOMTO eheKTUBHO BIAZ0XA B CUNA B HIZHaroTo Ha 2007r.

Mpes amryct 2007r. BHE yBenuuy MUHAMENHUTE 33ABLKWTENHW pesepsit OT 8% Ha 12% oT pasmepa Ha
npueneseHuTe cpefcTea. OyakeaHWATa ca Tasn MApka Aa 3abaBu pbeTa Ha KpeauTMpaHeTo B Bankosua cexkTop
go 20-30% wa roguiuHa Gasa. MeHMAXMBHTLT CMATA, Y€ MApkata HAMa L3 3acTpaluM  ChlUECTBEHO
KOHKypeHTocrnocoBHocTTa M peHTabunHoctTa Ha Oankata. BbamowHo e BHBE pa Hanowy AOMbIHATENHW
PEeCTPUKTHBHU MEpKW, HO TAXHOTO ecTecTBO W BEPOoATHOCTTa 32 HanNaradeTo UM He MOXe ha 61::,Ele oLeHeHa.

Pazpazunarta ce npes aBrycr Kpuaa Ha SIUKBMAHOCTTA Ha MEXIyHapoaHuTe (HMHAHCOBK Nasapw, KOATO B U3BECTHA
CTEeneH NpoALIKABa W AHEC, HE 3aCerHa CbUIECTBEHO BLAMOXHOCTUTE Ha HaHkaTa fa huHaHcupa AeAHoCTTa Cu.
BEAKG ce (uHaHcnpa He TOfKOBa G AENO3WTM, KOMKOTO OT WSTOWHWLM Ha eapo W B 3@BUCUMOCT OT MO-
HaTaTblHATE PA3BUTUA, & Bb3MOXHO Aa ce Haﬁmo,qaaa focKbNBaHe Ha lieHaTa Ha pecypca, HO MeHUIKMBbHTDLT
CMATa, Ye TO He 61 3acTPalLMIO KOHKYPEHTOCNOCOOHOCTTa Ha GankaTa. Mpea siHyapu 2008 r. Standard & Poor's
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06GSIBM, Ye MOTBLEKOABA KPeQMTHWMA peiiTuHr Ha Bawkata ot Bi3/Stable/. MeHMAXMBHTLT Bb3Hamepsea Aa
NPOALITKY L@ NpUNara HacToALaTa Ci CTPATeruA 3a (bMHAHCUPane W He NMpefpuKaa arpecneHn AeficTBuA 38
npvenuWdade Ha Aenoswtv. BaHkaTa e npogbnxu Aa W3NOA3BA CBUECTBYBAWUATE CW  U3TOMHULIM HA
thuHaHCUpaHe 1 LUe ce CTPEMM Aa NOCTUIHE Ole NO-TofAMa AuBepcuctukaLia. HesasucuMo OT TOBa MOXe fia ce
OY3KBA, NPM HACTOALLIOTO NOMOXEeHWE Ha nasapuTe, ye npes 2008r, ueHaTa Ha pecypca ile ce nokavn.

Cnen 31 gexemepu 2007r. pbCTsT U OMsHECHT HA BaHkaTa NpoALMKaRaT Aa ce Pa3BWBaT Crnopel o4axsaHuATa.
Karto usno, warneawte 3a 2008r. ocraBaT NO3WTUBHMA Y MEHWANMDBHTLT € YBEepeH 33 nepcrekTuBuTe npeg
Bankara 38 roAMHaTa, BLIPeky Y& & Bb3MOXKHO YBENUYSHWE HA BOMATUNHOCTTA.

HAYYHOU3CNELOBATENCKA U PASBOMHA AEAHOCT

BAKE e kpefuTHa WMHCTUTYUMA M KaTO TakaBa HAMA CNeuwnanvsapaHo 3BeHC 33 HayvHOM3CneAoBarencka u
pa3poitHa gedHocT. BaHkata npenocTass (uHaHcupaHe, cbobpaseHo ChC CRELMOMHHUTE HYXAW HAa BCEKM
KnueHT. B pesynTat bauxata HAMa CTAHAAPTUIMPaHN NPOAYKTA UNK LIEHOBM NUCTW 3a KPEAUTHATA CU AEHHOCT.

COBCTBEHW AKUMW 1 OBPATHO U3KYIYBAHE

BaHkaTa He npuTexasa coBCTBEHM aKUMKM W He € KynysBana wnw npoaasana cofCcTeeHM akuuvK 3a CBOA cMeTka.
Kanutan [upext EALl e eauHCTBEHOTO AbliepHO ApyxecTso Ha Bankata. BAKE nputexasa 100% oOT akumuTe Ha
Kanwran Qupekt. Kanutan [vpekT He nputexasa COBCTBEHM aKuu#A, He & KynyBano wik npogasanc cobeteequ
aKLMW 38 CBOS CMETKa U HE npuTeXxasa akuuu Ha badkara.

KNOHOBE

OcseH LieHTpanHua cn odwc B Cocdusa, BaHkata uma ¥ yeTupu ocmca e Tnosaus, Bapwa, byprac u Ctapa
Saropa. Teau FpajocRe Ca UEHTPANHW 3a nerre Hai-ronemu GwsHec pervosa B Bbnrapua. BaHkata He e
perucTpupana KnoHoBe. MHhopMaLUWa 3a MECTOHAXOKAEHWETO Ha reTTe odmca moxe Aa 6bae Hamepena Ha yeb
anpeca Ha baxkata.

N3MNON3BAHE HA ®UHAHCOBW NHCTPYMEHTH

Berexka 21 kbM KoHCOnMAvpaHwTe huHaHcOBM oTyeTw Ha baHkaTa cbobpxa pAetaiinHa pa3sbuska Ha
EMUTHPaHUTE ALITOBM LEHHW KHka Ha Badkata koM 31 pekemepu 2007r. u WHGopMauua 3a WINON3BaHOTO
xemxupade, Kem cblyara gara Kanutan Aupext EAL HAMa eMUTUPAHM OBNFOBU UBHHW KHYKA.
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N3EPAHA GUHAHCOBA UHOOIPMALIMA

OcpenHenn 6anaHcK U NUXBEHN MPOLEHTH: AKTHUBUK

kbM 31 Jekemepn

2007 2006
CpeaeH [oxon ot QOcpegHeH CpepaeH Ooxop ot Ocpepred
GanaHc NUXBM NUXBEH GanaHc nyixXewN nuxseH
(1) npoueHT (2} n NpOLEHT
(2)
{xun.ne.) (xun.ng.) % {xum.na.) (xun.na.) %
BaemaHus ot GaHKK 48,895 1,406 4.4 57,293 2,104 33
HeTHN KPpeAUTH Ha KNWEHTY 484,064 86,598 17.2 332,452 59,603 17.1
LIeHHW KH¥KE 32 TepryBaHe 1,188 104 7.3 957 40 7.4
MuBectuiun 3a npoaaxba 7618 368 5.6 10,438 593 6.4
065110 NMUXBOHOCHW aKTHEK 541,766 88,476 16.0 401,141 652,340 14.8
HenuxeeHW aKTUEn 51,120 - - 32,490 - -
O6Wwo aKTuey 592 886 88,476 14.7 433,631 62,340 13.1

(1) CPesHUAT BANAHG & W3HMCTIEH KATO CPEAHO apUTMETUNHA BENUYMHA OT KpaliHuTe §anancu no nepa KM CLOTBETHATa U
RPEAXO/IHATA FOAUHA. AKD Te3K CPE/\HM Banancy BAXa UIUUCIEHN Ha §a3aTa Ha AHEBHM, MECSHHU UNKM CPEAHO ApeTerneri
ZLaHHM, CTORHOCTETE GUXa Ce PasnNUUaBank SHaYNTENHO OT NOCoYeHNTE B Tasn Tabnuua.

£2) OcpeAHEHUAT NMXEEH HPOLEHT € U3UMCHeH Ha 5ia3aTa Ha BETPEWNM 0THETH 38 MEHWIKMBHTA, Ha Sagara Ha 6anatcK no
nepa, ocpepHseaHu Ha meceuta Basa.

OcpenHeny BariaHcu ¥ NMXBeHW NpouekTu: MNacnen

KbM 31 AexeMBpUM

2007 2006
CpepeH Pasxoam sa  OcpegHeH CpeaeH Paaxoaw 3a  OcpefHeH
Ganakc NMXEK nvxse Banaxc NUXBK NMXseH
{1) ApoueHT (2) {1} NpoUeHT
(2)
(xun.ne.) {xun.ne.) % (xunne.) (xun.n8e.) %
[enosutn Ha GaHkKu 26,281 415 4.7 24,758 94 3.3
[eno3uTu Ha KMeHTH 149,785 4,084 2.9 85,944 2617 2,5
[pyrv npUBNeYeHn cpeqcrea 96,229 5,353 5.8 85,139 4,487 6.2
Obnrosu LIEHKK KHuKE 180,128 9,740 5.2 138,321 7,461 4.8
OBWo nacuBi ¢ NMXBa 452,403 19,592 4.5 334,162 14,660 4.4
HenuxeeHWn nacusmn 6,812 - - 4,715 - -
CobcrBeH Kanutan 133,671 - - 94,754 - -
Obulo nacusm n cobersed
KanuTan 592 886 19,592 - 433,631 14,660 -

(1) CpeaHuAT BanaHe e U3UNCNeH KATO CPeAHO apUTMETUYHA BENMUIHA OF KpaiiHuTe BanaHcy N Nepa KeM CboTBETHATE U
NpeaxofHaTa roauta. Ako Tesk cpesun Banancy Bsixa IUMCNeHK Ha Ha3aTa Ha FHEBHW, MECEUHMW UK CPEAHO NpeTerneHi

A aHHWK, CToiHoCTUTE BUxa ce pasnuyaBaiy SHAUKTENHO OT NOGOMEHUTE B Tau Tabnuua

(2) OCpefHeHNAT NUXEEH NPOLIEHT & U3YUCNeH Ha (1a3aTa Ha BLTPELUHN OTUETH 38 MEHWAKMBHTA, HA Gasara Ha GanaHcu no
nepa, 0cpeaHsBakk Ha MecedHa Basa
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AHanu3 Ha BNUAHWETO Ha NPOMEHUTE B obema ¥ B NMUXBEHNTE NPOLEHTH

xem 31 Oexemspu

2007 2006
HetHa npoMaNa gbnxkawa ce HeTHa npoMAHa AbIIKawa ce
Ha Ha
Apomsta NMpomAna  OBwo Mpomana [Mpomana  OGwo
B obema Ha NUxB. B ofiemMa Ha nuxB.
% %
{xun.ne.) {xun.ns.)
Baemanus oT GaHxm (1,384) 686 (698) 912 320 1,232
HeTHW KpesuT Ha KNWeHTH 26,822 170 26,985 13,457 (2,020) 11,437
LleHHyu kHvxa 3a Tbprysane 65 0 64 26 8 34
Wueectuumn 3a npojanba {180} (45) {225) (91) 84 (7)
MpomAHa B NUXBEHKUTE [OXOOM 25,323 812 26,135 14,304 {1,608) 12,696
DenoauTtu Ha GaHku 243 76 321 (39) 16 (23)
[lenoauTi Ha KNUMeHTK 1,119 350 1,467 1,668 197 1,265
Apyrv npuenedeHu cpeacrsa 1,125 (258) 865 (2,701) (331) (3,032)
[bnrosu UeHHW KHbKa 1,627 651 2,278 4,103 {1,172) 2,931
[pomsaHa B NMUXBEHNTE Pa3xohy 4,114 818 4,932 2,431 (1,290) 1,141
HeTtHa npoMsina B NUXBEHWA
noxoa 21,209 (&) 21,203 11,873 {318) 11,555
(1 Mpomaxa ALMKALLa ce Ha NPpoMAHa 8 0BeMa e NPoMAHaTa B CPearuTe MeCeMHY DanaHCcH YMHOXEHA ChC CbOTBETHWA
CpeeH NIMXBEH NPOLEHT 3a TEKYLUHMA Nepuos
(V)] [IpoMsiHa AbMKallia ce Ha NPOMSAHA 8 NMXBEHNTE HPOUEHTW e NPOMAHATA B CPEAHWUTE NTMXBEHU NPOUSHTH YMHOMEHa

CBhC CHOTBETHUA CpeAEeH MECEYEH GanaKe 34 NpesxXosHua nepnog.

rMuxeoHocHW axTkBM, CpeaHu NMXEN NO aKTUBKUTE, ITMXBEH MapX W NTMXBEH capen

KM 31 Aexemepu

2007 2006
(8. xum. ne., ocaed e %)

JinxsoHoCHUTE aKTHBH {CpeaHO) 541,766 401,141

Mpuxoan oT nuxam 88,476 62,340

HeTHU Npaxoan o NUXBU 68,883 47,680

Cpegna nuxsa no akrusure 16.0% 14.8%

Cpeaen nuxeen mapx @ 12.4% 11.3%

CpegeH nuxeex cnpeg & 11.5% 10.4%
(1) CpepHa nuxea No aKTUBWUTE € IMXBEHWA NPUXOL 38 ChOTBETHATAE rOfUHa U3Pa3eH KaTo NPOUEHT OF CPeAHO-
MECEUHUTE NIUXBOHOCH aKTUBY

(2) HeTeH nuxseH MapX e HETHWA ANXBEH JOX0] 33 CbOTBETHATA roAviHa M3NA3eH KaTo NPOLEHT OT CPeAHO-MeceyHuTe
AMXBOHOCHN axTUBY

3 CpeaeH nUxBeH Cnpes @ pasnukaTa MeXxau CpegHaTa fMXBa No aKTMBWTE ¥ CPeAHATA NWX8a N0 NacuBUTe,

NOCAERHATA UAUNCNEHA KaTo AMXBEHUTE Pa3XO4N U3PaseHy KaTo NPoUeHT OT NUXBOHOCHUTE NacuBu
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AHanu3 Ha KpeauTHUA noptdenn: flo nporpamu

Kbm 31 Dekemspy

fiporpama 2007 2006 2007/2006
{xun.ne.) % {xiun.ne.} % %

MporpaMa 3a KpeanTUPAHE Ha

Mankua u cpeser bussec 337,654 54.4 227.981 56.5 48.1

Mporpama 3a KpeauTHpaHe Ha

TYPUCTRYECKKR CEKTOP 133,167 21.5 95,441 23.7 38.5

[Nporpama cTponTento

KPEeaWTUpaHe 127,587 20.6 64,251 15.9 98.6

{lporpama MoGUAHG

¥peAuTUpaHe 22,412 3.5 15,584 3.9 43.8

OBuwo 620,820 100 403,257 100 54.0

AHanuz Ha KpeguTHUA noprdrenn: Mo sanyTi

KbM 3 HereMBpu

2007 2006
{xun.ms.} % {xun.ne.) %
Espo 608,373 98.0 387,018 96.0
LlaTcxkn gonapw 8,430 1.4 15,836 3.9
Nesa 4,017 0.6 403 0.1
Obwo 620,820 100 403,257 100

AHarnwnz Ha xpeauTHuA noprdein: Mo pasmep

Kitm 31 Hexemspu

2007 2006
Bpo  (xunms.}) % or obuimua Bpoi {xunns.) % o7 obwma
nopTein noptchenn
Moa 10,000 478 4,229 0.7 642 5,965 1.5
10,000 a0 100,000 682 50,724 8.2 806 57,147 14.2
100,000 A0
1,000,000 398 270,257 43.5 33 213,491 52,9
Haa 1,000,000 75 295610 47.6 38 126,654 31.4
Qouo 1,633 620,820 100 1,849 403,257 100
AHanus Ha KpeljuTHUA noprdein: NoreMu eKCno3nyLmum
KM 31 llekeMmepH
2007 2006
{xun.ne.) % ot {xun.na.) % or
obuwus obwnn
nopTgeinn nopTdein
Hai-ronsMa o6la ekcnosvuUnA KeM KNUeHTCKa rpyna 22,881 341 17,928 3.6
OBl pasMep Ha NETTe Hafi-ronemy excnoanyuy 94,015 12.7 64,390 12.9
OB pasmep Ha AeceTTe Han-rofeMu excro3uLviu 156,170 21.2 101,200 20.3
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061y pasMep Ha ABafeceTTe Halk-roNemMit eKcnosuumh 236,913

321 150,858 30.2

AHanu3a Ha kpeautanst nopTdenn: Mo ocTaTbueH cPoOK A0 Nagexa

«bMm 31 Oekemepu 2007

Cyma Kbm 31 Magex Magex oy Magex oT nagex or nagex oT Napex
AeKeMBPU ao1 1p06 6 R0 12 1003 3nos Han 5
2007 Mmecey meceua meceya FOAMHM rouHn roAuHM
(xun.ng.)

[porpama 3a kpeguTUpade Ha
mMankus u cpeneH Gnavec 14,700 12,335 33,492 45,565 127,295 47,843 56,424
Mporpama 3a kpeguTUpaHe Ha
TYPUGCTHYECKMA CEKTOP 213 820 10,647 13,276 42,830 25,314 40,067
Mporpama cTpOMTENHO
KpeauTHpaHe 5,477 6,333 26,112 37,904 47 611 637 3,513
Mporpama MoBunxo
KpeguTupase 788 166 4,299 1,747 10,916 1,808 2,687
OBwo 21,178 19,654 74,550 98,492 228,652 75,603 102,691

AHaMM3 Ha KpeaWTHWs nopthenn: YyBCTBUTENHOCT KbM NPOMEHYN B NUXBEHUTE MPOUEeHTU

KbM 31 Jekemepu

Magex o0 1 roarHa

Mapexor1p05

Manex Han 5 roguHn

roguHun
Mnasaw;  PuxcupaH finagaw,  PukcupaH Mnasawy  Puxcupan
MXBeH nyxseH NNMXBEH fMXBEH fMXBEH JIMXBEH
npoLeHT NPOLEHT RpOLUEHT [POLEHT npoueHT NPOUEHT
(xun.e.)
(porpama 3a KpeguTUpaHe Ha
Mankna u cpeget SnaHec 18,076 51,955 121,285 38,158 81,327 26,853
Mporpama 3a KpepUuTUPaHe Ha
TYPUCTUUECKUA CEKTOR 5,500 6,824 34,102 4,375 80,068 2,300
Mporpama crpouTenHo
kpeguTupaHe 59 76,227 327 45,972 3,936 1,066
Mporpama MoBunHo
KpeauTURaHe 18 4,358 2,816 8,126 6,304 790
O6wo 23,653 139,364 158,530 96,631 171,633 31,009

AHanua Ha KpeauTHWS nopTdeist: 3aa6anaHcoB0 HaYMCNEHY NMXBU MO HeOBCAYXBAHN KPeAUTH

KbM 31 Oekemspu

2007 . 2006
{xun.ne.) {xun.ne.}
Nog vabnogerve 0 303
HepegoeHu 0 84
HeoGcnyweasm 2,447 3,399
OBuwo 2,447 3,786
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AHanu3 Ha kpeauTHIA nopTdenn: KayecTso Ha noprgedna

KM 31 JexkeMBpH

2007 2008
(xun.n3.) % (xun.ne.) %

PeposHi 574,689 92.8 364,940 905
KnacucuupaHu KpesuTi

Mop HabnogeHue 17,779 2.9 11,188 2.8

HepeposHu 681 0.1 7,788 1.9

Heobecnyxsatn 27,671 4.4 19,341 4.8
0610 knacuduLMpaH KpeauTn 46,131 7.4 38,317 9.5
Obwo 620,820 100 403,257 100

AHanu3 Ha KpeguTHus noptdenn: Mo obeaneyeHocT

kM 31 dekemBpwu

2007

{(xun.ne.} %
Mporpama 3a KpeauTUPaHe Ha
Marnkusi M cpefieH BusHec 337,654
ObezneveHu 337,018 99.8
HeobGeangveHu 635 0.2
Fiporpama 3a KpeauTHpaHe Ha
TYPUCTAYECKUSA CEKTOR 133,167
ObBeanevenn 133,167 100.0
HeobeaneyeHu 4] 0.0
flporpama CTPOKUTENHO
KpeauTupane 127,587
ObeaneveHu 127,587 100.0
HeoBesrneuenu 0 0.0
MoBuHnHO KpenMTHpaHe 22,412
O6eaneveHn 22412 100.0
HeobBeznevern 0 0.0
Obuwo 620,820 100.0
O6woe obesnevgHn 620,185 99.9
O6wo HeoBeaneyeHu 653 0.1
Obuo 620,820 100.0
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WaToUuHKMLM Ha cMHadcupaHe: W3TOMHULIN MO KATeropuM, CYMM U NPOUeHT

kbM 31 fQekemapu

2007 2006
(xun.na.) % (xun.ng.) %
Henozuti Ha BaxHxK 22 517 4.2 30,008 8.1
[enosuTu Ha KNMEHTH 193,761 36.1 105,807 28.7
3aemu OT MexAYHAPOAHU DaHKK 57,816 10.8 9,791 2.6
3aemu or MU 56,164 105 24522 67
3aemun or BAWUD 16,276 3.0 27880 78
JBnroBK LEHHN KHIKE 189,526 354 170,730 46.3
Q6w pasMep Ha (hUuHaHCUpaHeTo 536,059 100 368,746 100

Tekywu CMeTHH
EBpo

JesoBe

LaTckw ponapu
BputaHcku nnpu

Odwo

CpousK [eno3uTH
Espo

Neeose

LilaTckys aonapw

Otuwo

TeKyiin CMeTKH
Banku

Dupmu n Apyru
Yacruu nuya

Obwo

CpoYHW Aeno3nTH
BaHku

dupmu n Apyru
YacTHu nuya

0610

=M 31 OekemBpH

2007 2008

fxun.ne.) jXUﬂ.JTS.Z
31,759 19,478
12,321 9,333
1,966 1,887
251 69
46,297 30,867
144,668 64,650
15,623 6,278
9,790 34,018
169,981 104,946

MaTouHMLM Ha uHaHCHMpaHe: CPOYHU OSNO3MTU 10 Bu, BAryTa W Naaex

NaTouHuuKM Ha chMHaHcHpade: CpoyHKn Aeno3nTH No Bua

KM 31 OekeMmepu

2007 2006
{xin.ne.} (xun.ne.)

0 0

30,569 19,463
15,728 11,404
46,297 30,867
22,517 30,006
124,263 55,089
23,201 19,851
169,981 104,946
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YonosHu sagbmkedns: Mo enp

KbM 31 [lekeMBpH

2007 2006
(xti1.18.) % {xun.ng.) %
Heycaoenu KPEANTHU aHIaKMMEHTY 117,212 96.9 91,229 91.7
AKPELVTHBH 306 0.3 411 0.4
BaHKoBW rapaHumu 3,442 2.8 7,835 7.9
OBwo 120,960 100 99475 100

YcnoBHU 3anbmkenns: o cpok no nagexa

KbM 31 Hekemspu 2007

Hao 4 mecey Or1p03 Or3p06 OT6 o 12 Hag 1
mecewa Mmeceya meceya rogusa
(xin.ne.}
HeycB0eHi KpeAUTHN 2HMXKMMEHTH 3,966 11,678 14,972 46,362 40,234
AKpeanTuiy 0 306 0 0 0
BaHKoBW rapaHyu o8 1,580 196 749 819
Q6wo 4,064 13,564 15,168 47,111 41,053
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OPYFA MHOOPMALIMA, CBBP3AHA C ®PUHAHCOBUTE PE3Y/TTATH ot geiiHoctta HA BAHKATA MPE3
2007 (MPUNOXEHWE 10, HAPENBA 2 HA K®H)

M3ToMHULM HA NPUXOAM M TRXHATA AMHAMKKA npes 2007T.
TaBrvuaTta fo-A0NY NOKa2sa PasbuBKa HA W3TOUHMUMTE Ha Npuxoak Ha baHkaTta Ha KOHCONUAMpaHa OCHOBA,
KaKTO W PLCTHT Ha NpUXoguTe No M3TouHWk 3a 2007, B cpaeHenue ¢ 2006r.

31.412.2007 31.12.2008
NMPUXOOU (xun.ne.) % {xun.ne.} Yo 2007/2006
Mpuxoau OT NUXBWY 88,476 92.1% 62,340 92.6% 41,9%
HevTHY NPprxXoaY OT TAKCH U
KOMUCHOHKM 5,902 6.1% 3,578 5.3% 65.0%
Jpyrn HENUXBEHW NPUXOAH 1,690 1.8% 1,428 21% 18.5%
QBLLO 96,068  100.0% 67,346 100.0% 42.7%

Mpuxoamte OT AMXBA NpeacTaenasaTt Hag 92% ot obwute npuxoom Ha badkara. 3a DEeTannHa OUCKyCcus M
NOMBAHMTENHA MHAOPMAaUMS, MOMA BWK pasden PUHAHCOBW pes3ynTatm oT [AeHWHOCTTa 3a rofuHUTe
NPUKITIONKNK CLOTEBETHO Ha 31 nekemspu 2007 1 2006 roarHa no-rope.

OCHOBHM Nazapy, M3TOMHULIM HA (bUHAHCHPaHE W KPeANTHA KOHIJeHTpauKus

BaHkaTa onepvpa camo 8 benrapus, xbAeTo reHepurpa 100% oT nprxoauTe cu.

3a feTalnHa AUCKYCUS Ha U3TOUHMLMTE Ha (huHaHoupaxe, Mons Bwk pasaen KAMUTAIOBW PECYPCH no-rope.
HWTo eauH oT kpeauTOnONyYaTenuTe Ha baHkaTta He e reHepypan noseve oT 10% ot obwwmre npuxoan.

Ha psama kpesuTopu, DEG u KoxTponupalumst akumonep — BAW®, ca nnatenu obiio 29.4% oT pa3xoguTte 3a
NUXBU.

[eiiHoctta Ha Kanutan [wpekt EAL e wmsusno dmmHascupada c 3aemu oT BAW® (16.2 munuoHa nesa) npu
nazapHv ycrioens. BAKS nputexasa 100% ot Kanutan Jupext, a BAW® nputexasa 53.9% ot BAKE.

I"oremu cOBNKK UK CHENKK OT CHILECTEEHO 3HaYeHne 3a fieitHocTTa npes 2007r.

Mpes 2007r. BaHxkata He & CKTIOYMBANE rofIeMW CAENKM UMK CABNKK OT CbUECTBEHO 3HaYeHne 3a peiHoctra Wwo
ce OTHaca 00 ynpasneHwero Ha akTueute. Kum 31 gexemepn 2007r. Hafi-ronamara KpeguTHa eKcnosuuns Kbm
KAMEHT W CBLPaaHUTe C Hero nuiua e 22.9 mynuoHa nesa Unu no-mainke o7 3.3% or obLyMTe aKTUBK.

e ce oTHacs fo dmHaHcupaHeTo, BaHkata cxnloun HAKONKO GAEnKU. Bhrpeky Ye pasmepbT Ha HAKOW OT Tesn
CAENKM MOXE Aa e Hagsulun 5% nnv noseue NPOLIEHTA OT axTuBKUTe Ha haukarta KbM aTaTa Ha U3BbpLWBaHe Ha
CbOTBETHATA COENKa, Te3n COENKKU ca wacT oT obuyalHaTta AeAHOCT Ha BadkaTa v ca CRMgueru npyu nasapHy
ycnoaus. [lnxeeHuTe NnallaHnsa KbM ABama KOHTpareHTa Hagsuwanat 10% ot pasxogure 3a nuxaeu Ha baHkara.
OB6WMTe NMXBEHW NialanuA kKb BAUO® na koHconuaupada Gasa Eb3nuaar Ha 3.7 MunuoHa nesa unu 18.5% ot
pasxoguTe 3a nuxew, O6WwuTe nuxsenu nnaljasus keM DEG Ha kouconuampaHa Sasa Bb3Nv3aT Ha 2.2 MUnnoHa
wnu 10.9% ot paaxoguTte 3a NUXBY.

COenku ¢cbe CBLP3aRN NYLUA, NMPeAanoXeHWs 3a CKMIHOYBaHe Ha CNerKK Che CEbR3aHu NLa, CAENKK M3BHLH
ofBuuaiiHaTa GEMHOCT WITU CHEeNKK, KOMTO ChLUECTEEHO C8 OTKIIOHABAT OT Ra3apHUTe YCNOBKA

Mpea 2007r. BaHkata CKMIOYWM HAKOMKO CASNKM NP NasapH YCnosua CLC CBBP3aHKM nuua B paMkute Ha
oBuyaiiHaTta cu gerHocT. Cebpsann ¢ BAKE nvua ca ppyxecrtsa, B konto BAWND uma aHauuTenHo yyactve Kkarto.
BAMM, Kanwran Oupekr -1 AOQCULL, U Ap Qs Kanutan-1 AOCULL M Ap [xu Kanutan Oupeki-2 AQCULL, Y Ap
Pxu Kanutan fupexkr-3 AOCWULU, Wwnka Ewxrepnpaic EQO/], Mpecnae Etwpnpaiic EOOL, HoseHey
AuveenbnmbHT, Cpegel Entepnpatic EOCH, Amera Xonawdr AL v apyrd. 3a nosede nHGoOpMauUMA OTHOCHD
CAENKUTE CbC CBLP3AHN NWULA, Mona eux Benexxa 27 kbM KoHconwjupanuTe duHancory otietu aa 2007r.

Heobuuaiin CLOEMTHA U NOKA3aTENNU CHC 3HAYUTENHO BAMAHKE BBPXY AEAHOCTTA
Hama takuea cubutua npes 2007r.
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Caenku, BoAeHU N3BEHEaNAHCOBO

HeycBoeHuTe KpeguT# NPeaCTasnABaT KPELMTH, KOUTO ¢a oaobpeHy, HO He ca oTrycHaTM Ha knvenTa. Kem 31
Dekemepu 2007r. HeycBOeHWTE KpeauTu crcrasnsasar 19.9% oT HeTHute KpeawuTw. Mo-noapobHa pasbuexka Ha
3a46anaHCoBUTE BKCMO3ULIMK Ce Chabpxa B Benexka 24 kbm KoHconuavparuTe duHaHcoer oTueTn aa 2007r.

WHdhopmauna 3a gsnosn yHacTUs W UHBECTULIMN

CRpaBeanuBaTa CTOMHOCT Ha LIHHUTE KHWHKa KNacuuuMpaHu KaTo HanmuHHM 3a Thprosus Kbm 31 AekemBEpu
2007r. v 20061 e npepcrapeHa B benexxka 14 kem KonconugupanvTe dmnancosu otueti sa 2007T.

Ktm 31 gexemepu 20071, BaHkaTta MMa yyacTve B CNEAHVTE KOMNaHUK:

Bpo#n HommuHanua MpuTexasan %
BApyxecTBo npuTeXaBaHK CTOWHOCT Ha 1 Nata Ha npupobrueaHe
aKLAH kLA OT Kanutana
Kanutan fupekt EAD 3,000,000 1.00 13.04.2008 100.00
W Ap kv Kanutan -1 ADCHLL 299,700 1.00|  4/29/2005 - 4/13/2006 9.99
M Ap Mxun Kanutan -2 A,EICI/!LI, 344 650 1.00 6/20/2006 - 1/30/2007 9.99
W Ap [pku Kanutan -3 AQCWL, 96,667 10.00 6/26/2007 - 7/26/2007 4.60
Bunrapeka PoHgoBa bopea - Codua Afl 20,000 1.00 13.03.2003 0.34
KanuTtan EHTbpTeRHMBHT ALl 5,000 1.00 01.04.2004 10.00
Mu Ap Cn AAICKLL 15,000 10.00 11.07.2007 23.08
QOCHOBHWTE HEABWAXMMK UMOTH, NPUTEXABAKY UNK HaeTh OT badkara, ca cnegxuTe:
Appec OnucaHue Bua npasa Mnow (M‘f)
yn."Kpakpa" 16 Crpaga Ha MpaBo Ha cobecTeeHoCT 2,321
e Hus odmc
1504 Codmn UewTpar &b
Bbrirapua
yr."O6opuwe” 20-22 Oduc [orogop 3a Haem CbC Cpok | 264
0 M. aeryct 2012r.
4000 Mnosaue A yer
Bbnrapust
Buakec Mapk Codwma Cknagopo nomelleHne | [JOoroBop 3@ HaeM cbe cpok | 66
4o M. anpun 2008r,
Byn."Pycku” 6 Odhuc [Horosop za HaeM cbe cpok | 108
o M.Main 2012r,
6000 Crapa 3aropa A
Brnrapus
Yn."CnusHnua” 91-93 Odunc [lorosop 3a HAaeM ChC CPoK 171
0 M. Maid 2012r.
9000 BapHa A
Brnrapua
Byn. [JdeMoxpaumsa” No.7 | Ocuc Mpaeo Ha coBCTBEHOCT 156.83
'p.Byprac
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BEwnrapua
Mopcka rpagnHa 3ema v crpasu Mpaeo Ha cobcTBEHOGCT 15%
5 naeanHu

yprac yacTu oT
Bbnrapua 1,000
rp.Menenape HEe3aCcTROeH UMOT Mpaso Ha cobcTeeHOCT 10,831
bBrirapus
rp.Mpumopcko. AeceT 6posA MNpaeo Ha cobcTeeHoCT 893
Bbrrapus anapTameHTi ¥ egiH

ohuc B anapTaMeHTeH
xoTen
AnapramenT B rp. BapHa | AnapTameHT v mase Mpaeo Ha cobcTeeHOCT 120
I'?. Mnosawe, Bbarapus | ®abpvka Mpaso Ha cobcTREHOCT 16,488
“ (NpeoMeT Ha (hHAHCOB
TN3WHT)

3ema B palioHa Ha lemenencka zemsa MpaBo Ha cobeTBeHOCT 52,096
rp.CramBonuidcku
Mnoeavs
Bwnrapua
Cnoptew xny6d 8 Cothya | AnapTameHT fpaero Ha cobcTeeHoCT 69

(1) Toan HEQBWXMM MMOT HE & BKNIYeH B BanaHca Ha bankaTa, Thi Kato e APUACBYUT KaTO YACT OT CAEMKE 33 (PUHAHCOR
FIN3UHT.

B xoaa Ha HAKOW NPUHYAWTERHM W3OLAHEHWS W TPECTPYKTYpupaHus Ha kpeauTn Badkata e npuacbuna
COBCTBEHOCTTa BbPXY 38MA M HEABWKMMU MMOTA Ha PasnnuHW mMecTa B cTpaHata. bankata sb3Hamepnsa
noeTanHo Aa npoaBa Teau akTHBM W 3& TOBa T Ca OCHETOBOAEHU KaTo aKTUBY 3a nperpogaxba s pasgen Opyru
akTMen. AKTUBUTE 3a npenpoaaxfa umart Ganawcosa CTOMHOCT OT 1,344 xunsign nesa koM 31 Aekemspy 2007T.,
KOETO QTFORApA Ha no-marnko ot 0.2% ot obuure akTuen Ha BaxkaTa.

Beunuk nHBECTHLMK, ONUCaKK no-rope ca CbMHaHCMpaHVE € Kanutanosi pecypcut Ha BaHkara.

TonyyeHW KpeauTY, U3JaOSHY raPaHLiMK UAK ApYriM NoeTH 2aAbNKeHWN

BaHKkaTa e KpenuTHa UHCTUTYLMS, KOSTO npeaccTass BaHKoBM YCnyri4 U OTNYCKAHETO Ha KpeanTy 1 U3AaBaHeTo
Ha FapaHUMM NPeaCcTaBnsaBa OCHOBWATA 4acT OT feliHocTTa #. 3a noseue WH(OPMALMA OTHOCHO KPEAUTHMA
nopTdheiin Ha BaHkaTa MOns BUX W3MOKEHOTO NO-fope KakTo M Benexka 12 kbm KoHconuaupanua thyHaHCos

otyeT Ha Bankara 3a 2007.

ManonasaHeTo HA cpencreaTa oT eMUTUpaHe Ha HOBH oﬁnurauuu MY aXHuM
BaHkaTa He & uafaeana HoBMW akLun npes 2007T.

Mpes 2007r. BAKE wsnage eaHa HOBA EMUCHA KOPNOPaTUBHM ODNUCALMM, PerycTpupaHa 3a ThproBuA Ha
Bonrapckata GoHgosa 6opca Ha CTOAHOCT OT 20 MMNMOHA eBpo, KOATO Gelle UBLIANO 3anucaka oT TPM MeCTHY
GaHkn. GaHkaTa usnonssa cpefcTsara, 32 Aa huHaHcupa ASWHCCTTa CW, T.e. A2 YBenWdW KpefWTHUA CW
nopTdenn uwinu a annatih NaAedypatly 3abmxeHus.

CpaBHeHMe Ha (PUHAHCOBUTE pesynTaTi ¢ NyGnuKyBaHu NPorHosy
BaHkaTa HAMa NOfUTUKE A3 NPepocTass MPOrHO3SHN PE3YNTaT.

CvpaTterus 3a ripussindade Ha dovHaHcupaHe

CTpaTerusTa 3a npuenuuare Ha duHaHcupase Ha bavkaTa e cbobpaseHa ¢ NO-ALNMOCPOHHOTO MHAHCHPAHE,
KOETO W3UCKBa LIEAEBVS Na3ap Ha baHKaTa u c& CbCTOW B 3aeMale Ha AbNroCpOYHN CPeaCTEa OT MeXAyHapOoaKu
(hVHAHCOBM WHCTUTYLMKM, YyxAecTpaHHu Gaku v OT KanuTanoeus naszap. B peaynrat Ha Toa BaHkaTa He
NoaaLpXa WUPOoKa MPeXa OT KNOHORBE, 33 Pa3nuKka OT MHOMO OT KOMKypeHTuTe c. baHkaTa He ThbPCW akTMBHO
OEeno3nTh OT KIHEHTW M HE pasunTa Ha KNWEeHTCKUTE Jeno3uTi 3a dMHaHCHpaHe Ha AerHOCTTa cu. Bbnpeku e
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[pUeMa 4Eno3nTY OT KOPNOPATMBHM KIMEHTH 1t (DUSUYECKU NULA 1 CEMNEKTUBHO fpeanara Apyr Gankosn yeaym
Ha KrenTuTe ci, BaHkata He peKknamupa arpecvBHO Tesu yenym.

Tasn crparerna BoAW 00 OTHOCHUTENHO NO-BUCOKU JIMXBEHW Pasxoll 3a BaHKkaTa, HO Te Ce KOMneHcupaT, noHe
OT4aCTH, OT MO-HUCKUTE ONEePaTUBHK PasxXoiu. MpuyuHaTa e, Y4e TO3K NoAX0A He M3UCKBA NoOANLPHKAHE Ha WNPOKa
MPEeXa OT KNOHOBE, KOATO & CBbp3aHa C ACIFBLNHWTENHW pasxogwn, Wny C NPOBENAAHeTs Ha CKbNn MapKeTUHI
KamriaHun 3a HaﬁmpaHe Ha fnenosutd. JONBRHUTENHO NPEeuMyLEeCcTBO Ha Task cTparterys e CbaKTbT. He
aucBananchT Mexay najewure Ha CbMHaHCMpaHHﬂTa Ha DBaukara U o4axsaHwa napuyeH NOTOK OT OTNyCcHaTty
KpeouTH K Apyri akTuen e MUHUManeH, KOEeTO nossonasa Ha baHkaTa ga noAnbLpa BUCOKC HWBO Ha NUKBUOHOCT
CBC 3HAYMTENHO NO-Manka pasnonaraeMocT NHKBWAHW aKTUBM.

3a noseue WHAOPMALNA OTHOCHO W3TOYHWLKTE Ha (PrHAHCUpaHe MONA BUX pasaen Kanumanosu pecypcu v
YrpaeieHue Ha pUcKa no-rope.

WHEECTULIMOHHA HAMEPEHHS ¥ TAXHOTO dhuHarcupaHe

BaHkaTa Bb3HAMEpRBa Aa 3anasy (POKyca CY BBPXY KPeAWTMPAHETo Ha MMC B Bwnrapun. BadkaTa He nraHupa
NpuacBMeaHeTo Ha aKTUBY MM APYTY SHAUATENHW UHBECTVLMY, OCBEH PASILMPABAHE HA KpeauTHust nopTdeiin,
3a nosede MHGOPMALMA OTHOCHO BL3MOXHOGTTa Ha Dankara Aa (uHancnpa pbCTa Ha KpeanTHUA Ch nopTdrein
11 CBbp3aHKUTe C ToBa (PUHAHCOBK PUCKOBE, MONA BUX pasfen Kanumanosu pecypcy, Jlukeudnocm w YnpasneHue
Ha pucka no-rope,

MpoMeHn B NpYHLUAMUTE HA YIpaBneHye Ha BarnkaTa n HeilHaTa MKoHOMMW4YEecKa rpyna

Mpea 2007r. BaHkara He € NpOMEHsNa NPUHUMNUTE CM Ha YApaBReHUe u He ca HacTbnsanu npoMeHu B
ukoHoMMdeckaTa rpyna. Ha pegosHoTo rogviHo ofiio cebpaHue Ha akyuoHepuTe, NpOBeASHO Npes arpun
2007r. BaxkaTa Npue U3BECTHU NPOMEHW B ycTasa CW, 3a [a ro cboBpasu C W3UCKBAHWATA Ha TOraBa Hackopo
npueTus 3aKoH 3@ KpeaUTHUTE MHCTUTYLMK. Tean NPOMEeHW He 3acaraT NPUHLMNATE Ha ynpasnexve Ha baHkata.

BTpeweH KOHTPO M yNpagreHne Ha pucka

BaHkaTa MMa SCHO AehMHWPaHW ONepaTvBkW MPOLEAYPU MO OTHOLIEHWE Ha BBTPELUHWA KOHTPOH, KOUTO C&
obHoBABAT W OONMLRBAT Npu HeofxogumocT, 33 0@ OTPa’ABaT paspactealun ce Buasec Ha Danxkara.
OprauvaaunoHHaTa CTPYKTypa Ha bavkata v NonMTUKaTa Mo OTHOWEHUE Ha YOBEWKUTE PECYPCY & Cb3flafeHa
TaKka, ue [a OCWIYPSBA KOHTPOM W YMNPaBNeHne Ha BCWHKK obnactu oT GaxkosWTe onepauul OT KOMNETEHTHW U
BucOKoKBanuduLmMpann cnyxurend. Colio Taka, Otaen BuTpelieH 0AuT KOHTponnpa 1 rpOBEPsEa NpUnaraHeTo
Ha CUCTEeMWTE 33 BbTpelueH konTpon B BaHkata u Joknajsa pesynTatuie OT TO3W Rpernes AVPEKTHO Ha
HapsopHua cbeeT 1 Ha OBLLoTo chOpatne Ha akuMoHepnTe. MeHWaMBHTLT Ha Baxkara cuuTa, Ye cucTeMuTe 3a
BLTpelleH KoHTpon Ha baHkata ca agexsatHu sa paamepa W JeltHocTTa, kato baHkara npodbixasa Aa
ofHoBABA KM YCLBbLpLUEHCTBA.

3a noeeye Mchopmaunn OTHOCHO YNPaBReHNeTO Ha PUCKa, MONs BUX pasaen anaeneHue HAa pucKa no-rope.

MpomeHu B8 YnpaBuTenHu cbeseT u Hansophua cueeT Ha bankata

Ha pegosHoTO FoguluHo oblle cebpanue Ha aKUMcHepUTe, NPOBEASHO NPEes anpun 2007r, r-H BanexTnH bpafkos
Se ocsoBogeH OT ANMBXHOCTTA uneH Ha HapnaopHus cveet Ha badkarta. O6woTto chbpaHue nabpa r-H Kupun
MaHoB 3a uneH Ha Haasopsua cbeeT. HaMa ApyM NpoMeHy B ynpasuTentuTe oprabi Ha Banxara npes 2007r.

Bu3axarpaxgeHue Ha UneHoBeTe Ha YnpaBuTentust ChBeT M Had3opH1sA CBEET Ha BaHkara, 3annamado ot
BAKE nivnu ablepHuTe A ApyxecTBa

O6WoTo cuBpaHUe Ha aKLMOHepUTE PelLn YNneHoBeTe Ha HansopHus CeBET Aa He nonydasar Bb3HarpamgeHue
3a 2007r.

KoM 31 nekemppu 2007r. bankara e usnnaruna obwe 427.4 XMNAgY NeBa Ha WNeHOBETE Ha YNpaBuTenHua
CbBET.
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BaHKaTa € CKTIOYMNA CreaHUTe JoroBopy 3a ynpasneHne cbe CToAH Hukonos Juruuiickn u [umutep CTosiHOB
By4es:

OumuTep CTosHos Bydes e CKMouwn poroeop ¢ BaHkaTa, CbImacHo KOWTO TOM W3NBMHABA ANLXHOCTTA
WanbnHuTeneH aupextop Ha Bankarta ¢ roguluHa sannarta 3a 2007r. B pasmep Ha 213.7 xuin.nieea.

CtosH Hukonos [uAuniicks € CKRIOYMN JOroeop C BaHkarta, CLINACHO KOWTO TOW M3MBLAHABA AMTBXHOCTTA
MiamsNHWTENEH AMPeKTop C rogviita sannaTa sa 2007r. B pasmep Ha 213.7 xun. neea.

Oumutsp CtosHos Bydes e ciniouun goroeop ¢ Kanutan JvpekT, CbrnacHo XOATO TOA M3NBNHABA ANLHKHOCTTA
MpokypucT. -4 Bydes He nonydasa sbaHarpaxieHue ot Kanutan flapekr.

Crosn Hukonos JuHWAHCKM € ckmounn Aorosop ¢ Kanutan [JUpekT, CbriiacHo KONTO TOM M3NBIMABa AMLKHOCTTA
MpokypucT. T-H JMHYKiACKW He nonyvasa skaHarpaxaeHue oT Kanutan Oupexr.

OCBeH MOCOMEHOTO NMO-TOPE HMKOM OT uneHoBeTe Ha Ynpaeutenuua u HapgsopHus ckeet Ha Badkarta He e
NONY4Mrt APYry CyMy URW BeaHarpaxaeHus ot bankarta.

He ca Hanuue AefCTBALM WUAW NPEANOXEHU 32 CKMOUBaHE SOroBOPY Mexay KONTO W Aa e ureH Ha Hap3opHWA
CLBET, Ha YNPABMTEIHUA CHBET UMY CRYXUTEN Ha PbKOBOAEH NOCT W BaHkaTa, npeasukaaluy obe3aleTeHns npu
NpeKpaTABAHE Ha NPaBOOTHOWEeHWETO Mexay baxkaTa U CLOTBETHOTO NWUE.

M3BBbH NOCOYSHOTO NO-rope HUKOM Apyr uneH Ha HaasopHus v YnpaeuTenHuA CheeT Ha bankara He e nonyqun
KaKsoTO W Ja e BLadarpaxgeHue oT bankara npes 2007 r.

He ca Hanuue yCnoBHW WITW OTMOXEHU fNaljaHnsa, KOUTO Ca Bb3KUKHANKM Npes 2007r., HO ca nNnaThMKU Ha no-
KbCeH eTan.

Axuuvum Ha BadkaTa, npuTexXaBaHy OT YNeHOBE Ha BHUCIUNS MEHVIDKMBHT

Tabrvuarta No-Aony nokasBa yyacTWsiTa Ha uneHoBeTe Ha HapgsopHua v YnpasutenHus CbBeT W BUCLUUSA
MEHUINMBHT B aKUWMOHEPHWA KanuTan Ha Bawxkarta kbm 31 gexkemspu 2007T.

Bpo# nputexasaHm % oT nsganeHus
aKLMH axyuoHepeH
Kanuran

CrusbH Paiino - -
Mapwan 1. Munwsp - -
Kupun MaHos - -
®panx baybsp - -
OvmnTep CTosHoB Byyes 14,291 011
CTosas Hukonog JuHunicky 13,780 0.11
Maiikbn XbHCObPILp - -
Oennc PUANLp - -
Mapws LedTarosa 4,159 0.03

OCBEH KaKTO & NOCOMEHO NO-TOPE, HUKOA YneH Ha HagsopHus cheeT, YNpasuTenHus CLBET UNn YNeH Ha BUCLINS
MEHWIKMBHT Ha Bankata HAMa APYro yYacTHe B aKLMOHEpHUA KanuTtan Ha BaHkara.

Hukoit oT YneHoseTe Ha HagaopHus unu YnpasuTensus coeeT Ha baHkaTta He e Kynysan WK NPodasan akuny Ha
BauxkaTa npes 2007T.

[Mpasa ¥ NPUBMNETUM Ha [UpeKTOPHTEe NpK 3aKynyBateTo Ha akuKK nnu obruralm, eMUTUPAaHN ot
bBaHkaTa

UnewoseTte Ha YnpaeuTenHua v HapsopHua cbBeT Ha badkata MAMAaT crneunanHu npasa W npusMneryyu npu
3AKYNYBAHETO Ha LIeHHW KHEKA, emuTMHApY oF Bankata. baukaTa Hama GoHyc nnaH 3a pasaasaHe Ha onumu.
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YuacTus 8 Aapyr# apyxecTtsa Ha flupextopure Ha baHkaTa
HWKO# OT YNEHOBeTE HA YNPaABWUTENHWUTE U KOHTPONHUTE OpraHM Wa Bankara He yyacTsa B TLPrOBCKM Apyxecisa
KaTO HEQrPAHUYEHO OTFOBOPEH ChbApyHHUK. OCBEH Karto YNeHOBE Ha YNPaBWTENHUTE W KOHTPOMHW OopraHW Ha
BaHkaTa, YneHoeeTe Ha HapsopHus ChbBET W Ha YnpasuTenHua cbBeT Ha Badkata NOHaCToAeM UMaT Aanosi
YYACTUA MM NOHACTOALLEM C2 YNEHOBE HA YNPABMTESHKU W KOHTPOITHI OPraHi B GNeAHUTE ApyXKecTsa:

Hme

OpyxecTsa, B YWATO YNPABUTENHNA UIK

KOHTPORHK OPFaHU yyacTeay

HpyxecTBa, B KOWTC NPhUTEXaBaT
Han-manko 25% or rnacoBete B
oBuworo cbbpaHue Unvu UMaT
KOHTPOT

CtuetH ®anno

EbIrapo-aMepukascki UHBECTULIMOHEH GIOHA
{BAUN®) - uned Ha CbBeTa Ha AMPEKTOPUTE;

daiino & Ko., CAIL - cuapyxHng

Mapuwren 1. Munbsp

BbArapo-aMepuKarcki MHBECTLIMOHEH (hoHA
(BEAND) — unen Ha CrvBeTa Ha AUPEKTOpUTE,;
EnexTpouuk Yopihebp AcoyunbTe MHK. — uneH Ha

CbBeT Ha AnpeKTopuTte

Beits & Munp - CbOpyKHIK

Kupun MaHos

®pank J1. Baysp

BEbnrapo-aveprkaHCKK MHBECTULIMCHEH oHA,
{(EAND) - MpesnaenT 1 [NaBeH UaNbNHUTENSH

OMpexTop

,Cepamka Kemnuten Aasaisepc” (Serdika Capital
Advisors LLC), CALL — ynpasuTeneH AUPeKTOp
LEnTepnpaic Puantu Mpyr” EOQL -~ ynpasuren

L,Cera 21" EO0M, Codma — ynpaeuten

.Cera 21" EQO[ - egHonuuex
cobcTBERNK;

.Cepanka Kenutsn Ansainsspc”
{Serdika Capital Advisors LLC), CALY
(Delaware, USA) - CbAPYRHUK,

Aumutep CTtosHos Byyes

JJenta Kenuten” EQOC[, rp.Codhust - ynpasuren
+3opHobasvr”All, rp.Jobpuy — unex Ha CbeeTa Ha

OUPEKTOpUTE

dongaums NapTHepc Bbnrapra — uneH Ha

ynpaguTeneH CbBET

Ldenta Kenuten” EOOL -
efHONUYeH CODCTREHUK

Ctosn Hukonos duH4niAcku

Pex Koncyrnt EQOS, rp.Codust. — ynpasuren

,PeH Koucynt” EOOJ, rp.Codua. —
efHonuyeH cobcTeeHnk

37



Maiixbn XbHcbbprop JEBHE" EOOQ, rp.Cothua - ynpasuten, LEBHE" EOQL, rp.Cothua —
JEHTbpnpaitc Puantu Mpyn” EOOL, 1p.Cotbuis ~  eaHoNMuYeH coBeTBeHmK
yhnpaBuTen; Cepamka Kenutsn Agpaisopc’
BLArepubH - aMepUKbH NPONBPTY MeHuakMbHT'  (Serdika Capital Advisors LLC), CALL
EOO[ (,BANM EQQL), rp.Cothua - ynpasuren;  (Delaware, USA) - CbApYXHNK,
Jloseneu AveentnmbHT Kbmnann” 200,
rp.Cochun — ynpasmTern.
Jurika EHTepnpanc” ECOL, rp.Codma —

ynpasuTen.

Jenuc Guiinsp JEBNreputH - GMEPUKLH NPONBLRTH MeHEXMBHT' | Cepavka Kenutsn Agsaiaspc”
EQOL (,BANM EQOL), rp.Cothus — ynpasuten  {Serdika Capital Advisors LLC), CALL
JNpecnas EnTepnpaitc” EOCOQH, rp.Codws — {Delaware, USA) - CbOPYKHKK,
ynpaeuTen

HKanutan fupext' EALL rp.Cocua —
W3MbIHWTENEH QUPEKTOP

.Cpeneu, ExTepnpaiic” EQQOS, rp.Codua —
ynpaeuTen

Lunka Extepnpaitc” EOOH, rp.Coduna —
ynpaeuTen.

KoHdnuKT Ha uHTepecy (un. 2406 oT ThproBCKKA 3aKOH)

B cwoveeTcTBME ¢ Y. 1166, an. 1, T. 2 ot 3NNLK 1 cuinacke Ycrasa Ha Badkata, 4neHoBeTe Ha YNPaBUTERHWA
ChBET 1 Ha Hapsopuus cLBET cneaia Aa wabareat npex M KOCBEHW KOHMNUKTY MEXAY CBOS MHTEPEC W MHTepeca
Ha BaHkaTa, a aKko Takiea KOHGMWMKTY BBL3HUKHAT — CBOEBPEMEHHD W MbNHO Ad@ MM PaskpueaT NUCMEeHo npeqn
ChOTBETHUSI OPraH W He YYACTBaT, KaKTO M He OKasBaT BIIMAHME EbpXY OCTAHANWTE WNeHoBe Ha ChBESTW NPU
BISMAHETO Ha pellueHUs 8 Te3n cnyqau.

OCBEH B CNyuyauTe, ONMCaHW NO-AOMY, HUKOW OT YneHoBeTe Ha HaasopHust unu YNpaBuTentua CbBET, UNK Ha
BUCILMA MEHWIKMBHT HA HaHKaTa HsiMa NMOTEHUMAneH KOHMNWKT Ha WHTEPEecH MeXIy HEroBuTe Unv HeWHWTe
3a0bIKEHUS KbM BaHkaTa, 0T egHa CTpaHa, W HeroBUTE NNMU HEMHITE NWMHKM UHTEPECH UMK 3a0bIKEHUA KbM
APYTW NUUA, OT gpyra cTpaHa.

Hukod oT yneHoeeTe Ha HapsopHus v YnpaewTennws cbBet Ha BaHkata wnv CBBP3EHO B TAX NWUe He e
cKkriouBan caenku ¢ Badkata usebH obuuaiinaTa M AediHocT. BewdkK caenkn mexay BaHkaTta w uneHoBe Ha
Hapaophua W YnpaeuTernHus CbBeT, AOKONKOTO WUMa TakkiBa, ca CKITIOMBAHM fpY MasapHy YCroBUA W cnep
nony4eHo oaoBpeHy ChrAacHo yeTara Ha BaHkaTta v onepaTneHuTe I npasuna.

Onpenenexy [vpekropu v criyxmTen Ha BaHkara, BKIIoYUTENHO rosnoaara baysp, Bydes, [ununickn, duitnbp
U XbHCEBPrBp, M rocnoxa Llleitanosa, yuactsar B [1naHa Ha BAAS 3a AbNTOCpOuHO CTUMYNMpaHe. B pesynrar
Ha ToRa, B cnyyail Ye BAWM® nponage CBOA WHBECTMLMA UNW YACT CT MHBECTULWA Ha nedanba, Tean nula umar
npaso Aa Nony4aT CbOTBETEH NPOLEHT OT peanuaupaHaTa nevanba npu Takaea npopaxba. B pe3ynTar Ha T08a,
NpW U3sbplLBaHe Ha npopaxba Ha akumm Ha BAKE o1 BAM® scerw oT rocnopara baywp, Bydes, [vHunAcky,
Guitnsp 1 XbHCBbLPrLP, W rocnoxa LeiitaHosa, nonyyasa nnawaxe ot BAWG kato yuactHuk B MNnada Ha BAU®.

BamoxHa npomsiHa B KOHTpona Ha BakKkara

Ipea mecel, asryct 2007r. KoHTponupaiuwaT akuymuotep— BAND nkhopmupa Bavkarta, ye e HasHaumn Unicredit
Markets & Investment Banking aa oLeHu antepHaTHBUTEe BLB BPb3KA ¢ OCTATBUYHWA MAaKeT OT akuwm Ha BAUD,
npeacTasnasalin 53.9% oT kanutana Ha Baukata. PeayntaTeT oT To3W Maugar e Cpenkara ¢ AlB, onucaHa B
pasaen Baxwu cubumus, Hacmbaumu cned damama Ha QuHancosume omyemu no-rope. Grepopatento, e
BBIMONHO npes 2008r. f1a UMa MPOMAHa B KOHTPOMMPaLLWA akumoHep wunn BAWG sHaunTenHo ga Hamanu
ydacTueTo cv B BaHkara.
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M3BBbH NOCOYEHOTO no-rope BaHkaTa He @ MHhopMMpaHa 3a HaNUUMEeTO Ha JOTOBOPW WK APYIY AGHCTBUSA UnK
HaMEpeHNA, KOUTO MOFAT Aa AOBEAAT A0 NPOMEHN B KOHTPONWPAWUA aKLMOHED.

ChaebHK, aAMUHUCTPATHBHN 1 apBUTPaXHW NPOMIBOACTBA

BaHKata He & CTpaHa MO BWCAWM CbAeBHW, aAMUHWUCTRATHBHN WK apOuTpaxHu Npou3IBOACTEa, Kacaeln
3apbIIKeHVs unn BaeManus B pasmep ot 10  Hag 10 Ha cTo OT coberBeHuA i kKanuTan.

[upeKkTop 3a Bpb3KK ¢ NHBECTUTOPUTE
BeHeTa Wnunesa

¥n. Kpakpa” N216

Codun 1504

Ten.: +359 2 9658 345

dake: +359 2 9445 010

E-mail; i@bacb.bg

Web: www.bacb.bg

NPOMEHMW B LIEHATA HA AKUWWNTE

BaHkaTta perucTpupa akunMUTE C1 3a TLProBust Ha buarapckara hoHacea Bopca — Codua Ha 4 anpun 2006r. cnep
MPUKMIOYBAHETO Ha NyBNUYHOTO Npepnarase Ha GLArapckv U MexayHapoaHu UHBECTUTOPY, Ha KOBTO Brnrapo-
Amepuratickn Mheectuumoren ®oHg (BAKND), oCHOBHWA akUMOHED Ha BAKE, npogaae 3.75 MUrivoHa akuun {(unu
30% ot pena cu).

Cnopes cTatucTikaTa Ha BOB aa nepuoaa 1 sHyapu 20071, — 21 aekemspy 2007r. ca cknioveny 3,523 caenkn ©
akuuu Ha BaHkaTa, npy KouTo ca SUnNKU MATBHRTYBaHK 3,196,480 akyuu Ha obwa cToiHocT ot 197,141,801.92 ns.
LeHaTa 3a akuMsa npy npuKnioyeaHe Ha ThproeuATa Ha 21 nekembpy 20071, — nocreAHus OeH 3a Tbprobua aa
2007r., Npe3 KOWTO Ca C& CKNIoYBany CAENKNY, e 6una 81.99, B cpaeHenwve ¢ 49.99 nB. Ha 22 AekeMBpU 2006r.

Ha 9 ¢espyapu 2007r. BOE ONOBECTU NPOMEHN B CLCTABA HA SOFIX 1 B METOAONOTMATAE, NO KOSITO Ce U3YNCNABE
wHaekebT. CuuTano or 26 despyapu 2007T. akyuure Ha BAKD ca BKMiQueHW B M3UUCNABAHETO Ha SOFIX.
TexecTTa Ha BCAKA aKUMA B UHASKCA e (DYHKLMS OT NAalapHaTa KanuTanuzalus Ha ChOTBETHOTO APYMECTBOTO #

oT tbpuit dnoyT-a.

Ha 1 snyapu 2007r. urgekcwbT SOFIX oTsaps Ha vuBo 1,224.12, a Ha 21 AgkeMBpH 2007r. zaTsaps Ha 1,767.88.

KOPMOPATUBHO YNPABITEHME W AKUWMW HA BAHKATA

Eankata npue Tporpama 3a foGpo KOPNOPETUBHO YNpaBenne npes 2006 r. Mpes 2007 roguHa Haf3opHUAT
YnpaBWTeNHUAT cbBeT Ca ckobpasasany uauano geiHoctta oM ¢ [porpamata. balkata Bapea, Ye
ChUlECTBYBAWIATA NporpamMa e afeksatHa, Bmecto ToBa npes 2008r. hokyCHT Ha BHUMAHMETO e NPoABIKY A3
Hb/e BbpPXY M3TbNAHEHNETO W.

Mpes 2007r. BaHkaTa OCLBPEMEHYU CBOATA MMTEPHET CTpaHuLa, Karo 3aefHO ¢ ApYruTe NPOMEHUM, Paswinpn
CeKUMSITa 33 BPb3KK ¢ MHBECTUTOpUTE. Tasu cTbhka A0BEeAC AC sHa|uTenHo nosobpsisaHe Ha PasKpUBAHETO Ha

nHchopmalna,

M3NOXEeHOTO NO-A0NY CbAbPXKa ACMLAHUTENHA WHPOpMaLMA 33 akUUOHEpHWS Kanwtan Ha Gawkata W
KOPMIOPATUBHOTO | ynpasneHue.
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AKLIMU HA BAHKATA (NPUIOXEHUE 11, HAPELBA 2 HA K®H)
1. HKanuranoBsa cTpyKTypa

AKUuMoHepeH KanuTan

KoM 31 pekemepy 20071, akUMOHEPHUAT KanuTan Ha badkata, Bnvicad B THPFOBCKUA PErUCTbP € B pasmep Ha
12,624,725 neea, pasnpegencH B 12,624,725 6post AKLWW C HOMUHAMNHA CTORHOCT 1 Nes BCAKA. Beudky wzaanenu
AXLMM €A HaMBNHO W3MNATEHW M PerveTpupaHn 3a Tuproeus ka Bunrapckara ®ougosa bBopca- Codwms.
AKUMOHEPHNAT KanuTan Ha Bankara He e npoMeHsH npes 2007r.

Beuuky akumu OT KanuTana Ha BaHkaTa ca OT efUH KITac W i@BaT ef|HAKBO NPaBo Ha FNACc, U HUKOW aKumMoHep Ha
BatkaTa He pasnonara ¢ Npasa Ha rnac, PA3NUUHNA OT Te3n Ha ApyniTe akuuoHepy. Beaka akuwa Aasa npaeo Ha
enuH rnac B obwoTo cbbpanue HA AKUMOHEpPWTe, MPaBO Ha AWBMAEHT M MNPaBO HA AWKBWAALMOHEH AAN,
NPONOPUYOHANHO Ha BpOos Ha NpUTEXasaHUTe akyuy, baHKaTa HAM@ HEPSrMCTPMPaHK aKLMK.

Tabnvuata no-A0nYy NOKassa BNUCAHUAT B TLPrOBCKMA PETUCTBL W HANBNHO W3NNaTeH akunoHEepeH Kanutan Ha
BaHkata KbM NOcCoYeHnTe 0aTH:

Bpoit akumn BreceH kanuran
31 mekemBPr 2006 ... e 12,624,725 12,624,725
31 nekeMBPM 2007 ..o 12,624,725 12,624,725

MpeaumcTEa Ha aKUMOHEPUTE NPY 3anvcBaHe Ha HOBM aKLWK
Beeku npUTeXaTen Ha akuWMu MMa Npaso Aa 3anuule HOBM akLWM, #3Aafely oT haukara, nponopuuoHanHo Ha
NPUTEXABAHUTE OT HETO M3AAAEHW aKkuMU. BposT Ha W3faneHy aKkuwy, HeoDXoaMMU 38 3anUcBaHe Ha elHa HOBA
aKkuus ce onpeaens ¢ pelleHne Ha OBLoTo chBpanue Ha akLMoHEPHTE, C KoeTo ce 0400pARa 1 YBERUHEHUETO Ha
xanuTana. ToBa NpaEo Ha aKUMOHEPMTE He Mowe Aa Bbae oTHeTo flo pellenne Ha ObwoTo Crlpanwe; Bce nak
3aKOHBLT NPEABWXAA, Ye aKLUMOHEPWTE HAMAT NpaBo, aK0 HOBATA SMWUCUA axliMv Ce usjaea C onpeaenehy
Ma4epnarenHo ONUCaHn B 33KOHMA Lenu: (8) 3a OCHLUECTBABAHE Ha BMNUBAHE MNW HA THProBCKO npeanaraHe 3a
3aMsiHa Ha akuwu; (6) 33 ocurypsBaHe npasaTa Ha NPUTEXAaTEeNUTe Ha KOHBEpPTUpYeMu ofavrauun U BapaHTK; My
{B) axo nopasu BMOLEHa KanMTanoea afexksaTHocT Ha baHxkara, BHB A 3agbmin Aa ysenudu CBOA Kanutan, Ho
CaMO0 aKo He MOKE A2 YBENVUM KaNUTAMNa CY Ypes M3faBaHe Ha eMucys obnurauuy.

Iuuara, kouto Ha 14-TMA Aew cnes pewenveto Ha OBwoTo Cubpawme 3a yBenuuyasaHe Ha KanwTana ca
akumoHepy Ha badkata, Nony4yasaT Npasa 3a y4acTve B YBEMWUEHWETOo Ha kanuTana. Ako obave pewenueTo 3a
yBenWYEeHUE Ha KanuTana e B3eTo OT YNpasuTenHws CbEET, NPasa 3a yyacTue B YBENWYEHUETO Ha Kanutana ce
MONYYABAT OT NMYUATA, KOWTO Ca akuMoHep Ha BakkaTa Ha 7-Mua geH cnea obuapogsane B "AbpraseH BECTHHMK"
Ha CboOGLIEHMETO 3a NYBNUYHO NpegnaraHe Ha HoBWTE akuMW (3a Hauano Ha nognuckarta). Ha paBoTHUA fed,
cneABaLl, U3TUMAHE Ha roOpenccoUeHns 14-gHeseH, CbOTBETHO 7-AHEBEH CPOK, LIEHTpanHuAT AencanTap oTKpUBa
CMETKI 338 NpaBa Ha UMETO Ha CbOTBETHUTE aKLUoHepn.

HauanHaTa gara, Ha KosTO NpasaTa MoraT ga OLAar ynpamHeHn Ypes 3anuceaqe Ha HOBM akuvv unu ja 6baaT
npoganeru Ha BOE, ce onpenens B pelesneTo 38 YBenuYeHne Ha Kanwtana 1 ce nocousa B cboblienvero 3a
ny6nuuHoTo npeanarave. KpaiiHata narta 3a ynpaxHaBaHe Ha npapaTa Tpabea ga Hbae Mexay YeTupuHagecet u
TPUZEceT HHM OT HavanHaTta Aava. BCHMURM HeynpakHeHW B TO3W CPOK NpaBa ce Npeanarat 3a 3aKynyBaHe Ha
eAHoAHEBeH nyBnuveH aykumoH Ha BOB Ha 5-Tun paboTeH OeH cnef KpaitHata AaTta 3a ynpakHasane Ha
npasaTa. BeAko npaso, npuaoBuTo Ha aykuuoHa, cnepea ga Gbae ynpaxHeHo B pamkuTe Ha feceT paboTHu AHW.

2. OrpaHnyeHns BbPXY APeX8hLprnaHeTo Ha aKLuu

[0 NPUHLMA HAMA OrPaHNYeHHs BBPXY NPEXBLAIAHETO Ha aKUMK M SKLUOHEPUTE He Ce HyxaaaT oT opofiperneTo
Ha BaHkata WNK Ha ApYF aKUMOHEP NPY NPEXBLPAFHETO Ha akuu. He3asucKHMOo oT TOBA, onpeaereHn Hapeatu oT
3aKoHa 33 KPeaNTHATE MHCTUTYLIMK ca NpuNoxumMu nopaaw cakta, ye GAKE e 8 BaHkosaTa chepa.

Hsawrou HopMamueHu 3adnikenus crioped 3akoHa 3a KpedumHdume udcmumyyuu

CobrnacHo 3akoHa 3a KpefiUTHUTE MHCTUTYUMK oT 2006r. npeasapuTenHo nucmeno oaobperue ot bBHE ce usuckea
B Crnyyad, Yye NuLie RhbaHamepssa Aa npuacbue AMpekTHO WMNW upes CBbp3aHu nuUa Taksbe Opol akuwu, ue
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nensT My B bBaHkata Aa QOCTUTHE WNM HajBWLWIW nparoseTe OT 20%, 33%, 50%, 66%, 75% wmm 100%
(“keanucbuumparo ydactne”). Ako akuuute Gbaar npugobutv Ha Benrapckata ¢doHpora Gopea wnu Bes
npeaBapHTEeNnHo NUcMeHo oobpenne, akUMOHEPBT HAMA NPABO Ha rrac Ha Q6ioTo chbpaHne Ha aKUMoHepuTe
A0 MONy4aBaHeTe Ha CLOTBETHOTO paspelledue. B cnydai 4e BHB oTkaxe ga wsgage Takoea paspelleHne, To TA
MOXE 3@ W3KCKa OT akumoHepa fa npoaage Gpos akuuu, HafBWIIABALY CbOTBETHWA Mpar B paMKuTe Ha eauH
meceL,

Boekd aKkUWoHep, XKoHTO BbaHaMepsBea Aa Hamany keanubuuMpaHoTO cu ydacTve B kanuTana Ha Baukata, e
ansxeH ga yeegomn BHB u pa yTouny §pos akunu, KOWTO We npojane, He nNo-KkbCHO OF 10 pgHW npeaw
CkMiQuBaHE Ha caernkara.

3. OcHOBHMW aKUMOHEPH

B Tabnuuara no-gony ca MNoco4YeHn AaHHW 3a akuMoHEPUTE, KOWTO TIpWTENEBAaT NMPAKO WnK HEenpsako 5% wnn
nogeJye APoOLEeHTa OT KanuTarna Ha BaHkaTta Kbla flaTaTta Ha HacToAWWA JOKYMENT.

Kum 4 Aanyapwn 2007 r.

Bpo# % oT KanuTana

aKLMK
BbArapo-aMEepUKatckn URBECTHLMOHEH (IOHA.... 6,822,103 53.879
Bankar Berybpe O0f....co i 1,262,042 8,097
"pambpcoy Embpaxnir Mapketc 1,259,545 9.977
Opyr...... 3,301,035 26,147
OBLUD secrnersarsesmemissainsimsinrarrariarny srsssnssassnemninn 12,524,725 100.000

OcBEH NOCoUeHOTo B TabnuuaTta no-rope, batkara HAMa WHAOPMALKA 3a APYTY NALA, KOUTO NpUTEX@BAT NPSKO
WAW HENPAKS 5 UK NoBeYe NPoLUSHTa OT Karnurana Ha BaHkaTa.

Bouuky akummM OT KanuTana Ha Badkara ca oT edvH Knac W JaBaT eAHaKkso NPaBo Ha rnac u HUKOW 2KUMOHED Ha
BaHkaTa He pasnonara ¢ npaea Ha rnac, PasnuyHi OT Te3 Ha APYruTe aKUMOHEepU.

4, Koxntponupatil akuuoHep

BLrrapo-amepuUKaHCcK MHBECTULMOHEH doHA

Bhbrrapo-aMmepukancki MHBeCTULMOHEH (hoHA (‘BAU®T} e xopnopauus, yupeaeHa B CAlll, ct3ganena ChrnacHo
3akoHa 3a nodkpena Ha AemokpauusTa B Wstouwa Eepona, ¢ OCHOBHE uen Aa Hacepuasa ceobogHaTa
WHMLMATMBA 1 A3 NOLKPENA PasBUTUETO HA HACTHUA CEKTOP B GUBLIMTE KOMYHMCTUYECKU ABPXKABM OT UeHTpanHa
W WMatouna Espona, CurnacHo 3akoHa 3a noakpena Ha Aemokpauusta B VIsTouxa Espona, BAWUD nonyuw
cpeqcTBa B pasmep Ha $57.8 MUNMOHA 33 MKBECTULMKM B BBbNrapus 3a LenuTe Ha NoanomMarane passutieto Ha
YACTHWS CEKTOpP YPe3 NOAKPENa Ha Mankva M cpeHus BUSHEC B pasnu-HK CEKTOPU Ha MKOHOMUKATA.

CurnacHo Yerasa Ha Bawkara, kBopyMm Wa OBU0TO cbbpaHie Ha akusoHepuTe € Hanvue, Xorato npucecTsar
Halt-manke 50% OT akUMoHepWTe C Npaso Ha rnac. OCEeH ake He e NpedBuaeHo Apyro B 3aKoHa Wiv B Yerasa,
pelueHusTa Ha O6uoTo chbpaine Ha akuuoHepuTe G& B3MMAT © 50%+1 Wru NOBEYE OT akUuWuTe G NPaBo Ha rrac.
Teau Knayau Ha YcTasa ca cbobpazeHn ¢ OCHOBHUTE NONOXKEHWA B TBproBcKWUs 3aK0H.

5. CRyXuTenu y AUPEKTOPY KaTo aKUMOHepu

CnyxuTenuTe 1 aupextopute Ha baHkata npuTexapat orpeneneH Bpoit akuuK, KOWTO He Hagsuwaea 1% o7
kanuTana Ha BaHkaTa. [okonkoto e W3BesTHe Ha baHkaTa, HAma pecTpukuvd, Kouto Aa 3abpaHsBaT Ha
CRYXKUTENUTE W QUPEKTOPMUTE Aa YNPaXHABAT NPaBoTo Ck Ha rac. Bcekl akLMOHEp YNpakHABa NpaBoTo Ha cu Ha
FRAc, @ CHHU MOXe ¥ 4@ yMbIfHOMOLWM TPeTo MKlUe ja rnacysa OT HEToBO WME. Jo KONKoTe € W3BECTHO Ha
BaHkaTa, aKUMUTE, NPUTERABAHN OT CRyXuTe vmTe Ha baHKkaTa He ca 3anopupaHi unu Bnokupanu.
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6. OrpaHuyeHUn BLPXY NPaBoTO Ha rmac
[lOKOMKOTO & M3BEeCTHO Ha BaHkaTa, He ChLUECTBYBAT OrpaHNYeHns BbpXy NpasoTo Ha rnac. Morat Aa Bb3HuKHAT
JBE OrpaHuueHvs 10 3aKoH: (3) HANBMILLIABAHETO Ha onpeAeneHn aparoee Hes npenBapuUTenHOTO Chrnacue Ha
BHB u (6) rnacyBaHeTO Ha OnpeeneHy CAemnkM Cbe CBbp3aHy nila cnoped v 114 ot 3NMLK.

7. OrpaHnumMTeriHY CropasyMeHus Mexay akLuMoHepuTe

BaHkata HAMa UHBOPMaUWA 3a CNOpPasyMeHMs Mexay akumoHepute @, kowte Ouxa mormu fga noeefaT Ao
OTPAHMHEHNS NPY NPEXBLPNAHETO Ha aKUMK MK NPK YNPaXKHABaHS PaBOTO Ha rnac.

8. Hapjsopel chBeT W YnpaBuTeneH ChBET M U3MEHEHUA 1 AoMLNHeHus Ha YeTasa

YerasbT Ha BaHkaTa Mpefswxaa gBycTEneHHa CUCTEMA Ha YNPABRNEHWE, KOATO C& CbCToM OT HaasopeH cheeT 1
YnpaBuTeneH cbeeT. UneHoseTe Ha HadaopHus CbBET MOraT ga GbAaT kakTo (UBMHECKM, TaKka W PUAN4Eck
MUa; YNeHoBETe Ha YnpaBuTenHus CheeT morar Aa BbaaT camo dianyeckn nuua.

HapnsopeH cuBeT

BuAraperoTo sakoHoAATeNncTeo M YeTaea Ha Badkara npeasnxaat, ye HansopHuar cheeT Tpabea fa ce cboeTou
HAR-MarnKo OT TPY U He roBede OT ceaem nuua. Ynexoeete Ha HapaopHuA cbeeT ce nsbupat u oceoboxaasar ¢
peledne Ha OBoTo cbbpanue Ha axUMOHEpWUTE, NPUETO C rNacoeeTe HA [Be TPeTY OT Npe/cTaBeHuTe Ha
cubpakmneTo akumoHepyn. Cnopes 3akoHa 3a NyGNUYHO NPEANaraHe Ha LIBHHN KHIKE, Hai-Manko egHa TpeTa of
uneHoseTe Ha HaazopHWA chieT Tpabna fia ca HE3ABUCHMU JTULA (T.8. Ad He ca aKUMOoHepY, NpnTexasalim 25% u
noBeye o7 KanwTana Ha BaxkaTa, Aa He Ca HEeMHW CNyXWTEenu WNW nvLUa e B TPaWHW TbProBCKWM OTHOWEHMA C
BaHkaTa, Aa He ca NLa, CBLP3akrK C NOCOHEHNTE, C APYT YneH Ha ChHBeT Ha BaHkaTa, KaKkTo u cbe camarta Barka).

HansopHUAT cbBET HasHayasa n ccsofonaasa 4eHoBETE Ha YNPHBUTENHNA ChBET U Oﬂ,OﬁpHBa peleHusiTa Ha
yﬂpaBHTenHHH ChbBET ga Aenernpa NpaeBoTo Aa npefcrasndasaT baHkaTa Ha Aeama wnyv nosBede OT HEroBUTE
yneHoBe.

Ynpaesutenex cbBeT

BLArapckoTo 3aKOHOZATENCTBO M Yerasa wa Badkara npefsuxaar, ue YhpasuTenHUAT ChBET Ce ChCTOM Hai-
Marnko OT TpW 1 He NoBeye oT AeBeT Niua. YneHoseTe Ha YNpaBuTeNHWA CbBET Ce HasHauyaeaT u oceoboxaasar
ot HagaopHua CbBeT, 3a KOBTO Ce U3uckea 1 oaobpeHue ot BHB.

YeTapbT Ha BavkaTa npenpuxaa, Ye KBOPYM OT Hai-Manke NOMOBMHATA OT BOWUKW YSIGHOBE Ha YNpasurenHus
CbhBET & HeoBX0OMM 3a NPOBEXAAHETO Ha& BanuaHO 3acefaHve U BieMaHe Ha petuenus. Mo npasuno pelueHvsTa
HA YNpaBMTENHMS CLBET Ce NPMEMAT ¢ OBUKHOBEHO MHO3MHCTEO, DCBEW @KO 3aKOHBLT UMW YCTasa npenswxaar
Opyro. YnpaBuwTenHuaT cbeeT, ¢ ofobpenwero Ha Hagaopuwsi cbBET, yNbfHoMollasa ManmbnuntenHure
OWpeKTopU Aa npedcTaenasar BaHkata M 4a OTrOBapsiT 3a HelHaTa AefHOCT. YNeHoBeTe Ha YripasuTenHus
cbBeT MoraT fa Gbaat npeuabupanu Bes orpaHuMUeHUs, KakTo M aa Buaat oceofoyaasaHk no BCAKO BpeMe OT
HagsopHus cbeeT. YneH Ha YnpasuTentua CbBeT MoXe [a Nogaae ocTaBka, HaBalkM NMCMEHO LIBCT MECeYHo
npeaussecTie, agpecupaHo Ao baHkara.

Hameneuns 1 gonenHeHMA Ha YoTaea

YcTaBbT Ha Badkata npefBuwxaa pelleHHeTo 3a W3BLPLUBaHE Ha VISMEeHEHWA ¥ JONMBNHeRUA B YcTaea na Bvae
onoBpeHo OT ABe TPeTH OT aKUMOoHepUTe G MPaBo Ha Mac, npucbeTraum Ha OBuioTo cebpaHne Ha akuMoHepuTe.
OcBeH ToBa, BCsIKa NpomaHa B Yctasa Tpabsa Aa Gbae npeasapwrenHo ofobpena ot BHE. BHE n KbH wmar
npaeo Aa W3faeaT BbaBpaHM WM MHCTPYKUMW M 3anOBEOM, B Crydail 4e HAKoe OT pelleHwata Ha O6uoto
cuBpaHue Ha akuvonepute, YnpaeuTenHusa unv Haasoped cobeeT Ha Baukata e ofsiseHo 3a HeaakonHo. BHE
MOME CAMOCTOATENHO A& U3aAe Takapa 3anoBed, ake pellueHWeT) e BPeAHO 3a UHTepecute Ha bankara wnu
Jeno3aHTMTe W WAM axo e BpepHo 3a crabunnocrra Ha nnatexdata cuctema. KOH mowe pa uspane
CaMOCTOSITENHO Takasa 3anoBed, aKko PeleHWeTO Ha YnpaBuTenHus uiv Haasophua cbBeT € BpegHo 3a
MHTEPECHTE HA aKUWMOHEpUTE UNKM TE3WU Ha APYTY MHBECTUTODH.

MameHeHUATa W SONbAHEHWATA Ha YeTapa Ha baHkaTta BMNW3aT B curia oT AaTara Ha BNUCBaHE Ha PELUeHWETO B
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Toproeckus permcTsbp W ogobpenneTo Ha bHE.

9. Mpasomouwmsn Ha HagsopHus 1 /npaBuTenHna ceeeT
HapazopeH cbBet

OCHOBHUTE NPaBOMOWMA Ha Haga0pHWA CHEET Ca YNpaXHABAHETO Ha MNOCTOAMEH KOHTPON BbPXY AEHHOCTTa Ha
YNpaBuTENHMs CLBET, BKIOUMTENHo ofobpsieaHe Ha GuaHec cTpaTervaTa Ha BaHkata W HEWHWAT 3-roauileH
BuaHecnnak. HagsopHuaT CLBET CheaW Cblio (HYHKLMOKUPAHETO Ha CUCTEMWTE 33 YNpaeneHWe W KOHTPON Ha
PUCKa, KAKTO W YNPABMEHCKUTE MHCDOPMALIMOHHM creTemi. HaasopHuAT ChBET UMa NpaBoMOLLMATE 43 HasHaYasa
1 oceoBOXARa YNEHOBE Ha YnpasuTenHus GheeT, U TpAGea Aa oaobpaBa pelueHuaTa Ha YNPABMTENHWA ChBeT,
upes KOWTO Ce Jgenervpar npasaTa 3@ NpeacTaenseade Ha Badkata. OpoBpennero Ha HagsopHus cbBeeT ce
M3WCKEA W 3a PELUEHUSTa Ha YNPaBUTENHUS CbBET OTHOCHO:

¢  BbTpellHarTa u opradnu3aunodHa CTPYKTyPa Ha barkaTa ¥ 3HaYMMKU OPraHn3aLMoHHN NPOMEHY,

e BLTPelWHUTE Npasuna, ypexaalu obxsaTa, YenosuATa W PeAa 32 U3BbPILBaHE Ha CASNKATE U onepauuuTe
Ha bBankara;

* OTKPWBaHE K 3aKplBaHe Ha KnoHoBe,

s yBenuuaBaHe Ha KanuTana Ha Bawnkata, GLINAacHO OBNacTABAHETO Ha YNpaBuTENHUSL CbBET CLISIACHO
YcTaea;

. ﬂle,EEOﬁHBaHeTO W OTUYXAaBaHeTO Ha AsAnoBy y4acTus,
*  [POEKTH 3a U3MEeHEHWE K AONBNHEHWE Ha Ycraea,

. CAEnky ¢ HegBWXUMKW WMOTH, M3BbH CBBLP3SHWTE C NPWHYAWTENHO H3NBbAHEHWE BBLPXY obeaneuerusa no
KPpeauTH ¥ HagBullasally nparoeere, GnpeaeneHn ¢ I'IpaBHnaTa Ha Hag3opHWA CbBET W APYI BbTPEeLUHN
npaeuna Ha baHkara,

. OBNAacTABaHEe Ha NPOKYPUCTN,

»  OTNycKaHe Ha KpeawTy, 06pasyBally ronsama ekcnosnuns Hag 15% ot kanutana Ha Bankata v Kpeguty Ha
UneHoBe Ha CLBETUTE U CIYXMTENH Ha l3aHkaTa; U

e«  eMmuTMpaHe Ha obMralMM Npu HOMUHANHA CTOMHOCT HA eMUCWUATa HafsWllasata 1/3 oT kanuranoeata
6aza Ha baHkaTta.

YnpaButeneH cbBeT

YRpaguTenHUsIT CbBET PBKOBOAM QefiHocTra Ha bBakata cbobpasHo 3akowa. YNpaBuTENHUAT CbBET B3eMa
pelleHUn 3a BCWMKM BBLMNPOCHM, KOUTO HE 8 OT WIKMOYWTENHATa KOMNeTeHUMA Ha OBuote cwbpatne Ha
akuMoHepuTe ¥ HagsopHua ChBeT. YNpaBUTENKUAT CHBET 0TYUTa ABNHOCTTa Ch Npea HagsopHust CbBET K Npeg,
06070 cbbpaHue Ha akUMoHEpUTE.

Halt-BakHUTe PELLEHNA Ha YNPaBWUTENHUS Cl-BET, KOWUTO WaucksaT opobpeHwe ot Hagaophus ChBET €a onucaHu
fo-rope. YNPaBUTENHWAT CHBET B3eMa DELIEHWS 38 BCOWMKM BBMPOCH, KOMTO HE Ca OT U3KMouuTenHata
KoMneTeHUMs Ha OBLWoTo chBpaHue Ha aKUMIHEPUTE ¥ Ha HaasopHua CbeeT.

Ob6paTHO M3KYNyBaHe Ha akuuuTe

B3avMMmaHeTo Ha pelieHve 3a oBpaTHO W3KYNyBaHe Ha akuvu e OT M3KIIYUTENHaTa KoMrieTeHuuA Ha Obwoto
cuBpanne Ha akiywonepute. OCBEH TOBA, EaHkaTa MOXe Aa W3Kyrv oBpaTHO aKuuTe CY MpY HANUYKeTo Ha
nvcMeHo onoBperine ot BHE CbrTacHo 3akoHa 3a KPEANTHUTE MHCTUTYLMKM, THProBCKUA 3aKOH, 3MAMUK v gpyru
NPHMOXUMA 38KOHU.

BaHKaTa He MOXe Aa YNpaxHsBa npaeata v no obpaTHo sakynenute akuvn. Tesu npaea moraT Aa Owaat
ynpaHABaHW camo cnef KaTo bakaTa Npexabpiv akuuuTe Ha TpeTw uua.

Mpea 2007r. BankaTa, KAKTO 1 HERHOTO HBLIEPHO APYKECTBO KanuTan JupekT He ca nakynyeani obpatHo CBOW
akumn. Huto Bankata, nuto Kanutan Jupekr nputexasar akuvmn nHa BaxkaTa. baHkaTa He e oTnycKana KpeauTy,
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Cpellly CBOM aKUMK, KaKTo W He e npuemana 3aa oBeaneuenne cobcraenyn akuvu. Hakpatko, Bankata He & Buna
cTpaKa o HATO eAHa OT TPaH3aKLUMTE, ONUCARKY B 1. 1870 1 187e o7 TbproBCKKA 3AKOH.

CbilecTBEHW AOTOBOPH Ha BaHKaTa, KOWTO nopaxaaT AeACTBNE, MZMEHAT CE& UMK Ce NPEeKPaTABAT nopanmw
NPOMAHA B KOMTPONA Ha APYKECTBOTO NPU OCLLECTBABAHE HA 3aQLINKWTENHO TEPIOBO NpeanaraHe

JoKkonkoTo e M3BECTHO Ha HankaTta Hema TakuBa 4oroBopw.

CnopasyMeHmna mexay BaHkata ¥ ynpaBuTenH1UTe W Oprady Wik CIyKUTENK 3a Uannaiade Ha
ofesmeTeHne NPM HanycKate UK yEonHeHue 6e3 npasHo OCHORAHME UMK NPH APeKpaTABaHe Ha
TPYAOBUTE NPABOOTHOMEHWSA NO NPUYMHY, CBBP3AHW ¢ TLProso npefinaraxe

LOKONKOTO' € U3BECTHO Ha BaHkaTa, HAMa Cropa3yMeHusa Mexay baHKaTa 1 AUPEKTOPUTE UMK CAYMXMTENnuTe ,
cnopes KOWTC ga ce u3nnauar 60HYCM wnu obeslleTeHus 8 cnyuaﬁ Ha npekpaTaBaHe Ha TpyaoB AOroRop,
cbKpaudleHne Wnk ysonHeHue Bez NpaBHO OCHOBAHWE WAtK TOPaJy CMAHA Ha KOHTpOonpalva AKLIMoOHEep.

A0

AumuTep Bydes CrosH ,ﬂ%
HanbrHuTeneH aupextop WzrenHuTe
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