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1. B1uA HA TbPTOBOTO NPEAIOXEHUE U UHOOPMALIUA 3A LIENTA HA NPUAOBUBAHETO HA AKLIMUTE

Ha ocHoBaHMe un. 149, an. 6 oT 3aKoHa 3a Ny6/MYHOTO NpeasiaraHe Ha UeHHW KHuxKa (3MNNUK), BYANC AL,
(, ToprosuaT npeanoxuten” nam ,MpeanoxKuTenat”) oTnpass HaCTOAWOTO Tbproso npeanoxeHue (, TbpProsoTo
npeanoxenune” vaun ,MpegnoxKeHneTo”) 3a 3akynyBaHe Ha 40 23 690 662 6posA aKUMKM OT BCUYKM OCTaHaM
aKuMoHepw (C U3KIoYEeHMe Ha Te3n, KOUTO ca CTpaHa Nno cnopasymeHusa ¢ MpeaaoxkuTensn 3a obwa NoamMT1Ka Ha
ynpaBsieHue Ha [lpy»KecTBOTO A0 HpoiKaTa aKLMK, MOCOYEHM B TE3M CMOPA3YMEHMUA, U C U3KTHOUYEHNE Ha CaMOTO
OpyKecTBO 3a nputekaBaHUTe OT Hero cobcteeHu akumn) B UHOYCTPUANEH XONAWHI BBbATAPUA AL
(,MHOYCTPUANEH XONAWHT BBATAPUA AL", ,UX BBATAPUA AL“, , XonguHra” unum ,ApyectBoto”).

Kbm patata Ha ToBa lpeanoxkeHue BYJI/IC ALl npuTexasa NpAKO, Ype3 CBbp3aHM AULa M NO cumaata Ha
cnopasymenus, 73 117 755 6pos o6uMKHOBEHM, HE3HANMYHM aKLUK, C NPABO Ha raac, npeacrasnsasawm 68.079%
OT KanuTtana u 75.528% oT rnacosete B 06WWOTO CbbpaHWe Ha akumoHepute Ha UHAYCTPUANEH XONOUHT
BB/ITAPUA ALl npu oTYnTaHe Ha 06PaTHO U3KYNEHUTE aKLMK

Ha 08 toHu 2021 r. BY/I/IC ALl e oTNpaBua TbProBo MNpeasioKeHue no peaa Ha yna. 1496, an. 1 ot 3MNMNUK 3a
npuaobueaHe Ha go 25 000 000 aKummn, HO He No-manko oT 15 800 000 06MKHOBEHM, Be3HANNYHM aKL MU, C NPaBO
Ha rnac Ha UX Bb/ITAPUA AL npu ueHa Ha akumsa B pasmep Ha 0.95 nesa (Hyna neea u AeBeTaeceT U net
CTOTUHKM). TbproBoTo NpeasioxeHune e ogobpeHo ot KPH Ha 01 onm 2021 r. n e nybaunkysaHo Ha 02 onn 2021 r.
B pe3ynTtaT Ha oTnpaBeHOTO npegioxeHune, BYJIJIC AL npnaobusa 22,878,667 akuumn Ha UX BbJITAPUA AL, c
KOETO NPAKOTO My MPOLLEHTHO y4YacTMe B KanuTtana Ha [lpy»KectBoTo goctmra 56.319%, a oT rnacoseTe B 061,0TO
cbbpaHue Ha akumoHepuTe - 62.481%.

Ha 9 aBryct 2021 r. BYJINIC ALl e cKNtOYMA CopasyMeHus 3a ciefBaHe Ha 0bLwa noanMT1Ka no ynpasaeHune Ha UX
BBJ/ITAPUA A/l, upe3 CbBMECTHO YNparKHABaHE HA NPUTEXKaBaAHMTE NpaBa Ha rnac, KaTo HaYMHA HA YNPaXKHABaHe
we ce onpegena ot BYJIJIC A, c:

1. A3X A/, npuTexaBallo MNPAKO M y4yacTBallo B cropasymeHueto ¢ 9 657 874 6pos akuum,
npeacrasnasawm 8.992% ot KanuTtana 1 9.976% oT rnacoseTe B 0610TO CbOpPaHMe Ha aKLMOHepUTe Ha
NMHOYCTPUANEH XONOWHT BB/ITAPUA Al npy oT4MTaHe Ha 06paTHO U3KYMeHUTe akuuu;

2. CTOK TYPC AJl, npuTexaBawo NpsAKO M yyacTBaw,o B crnopasymeHueto ¢ 1 931 195 6pos akuumu,
npeactasaasawm 1.798% ot kanutana u 1.995% ot rnacoseTe B 06W0TO CbOpaHMe Ha aKLMOHEepUTe Ha
NMHAOYCTPUANEH XONAWHI BbNITAPUA AL npy oTunTaHe Ha 06paTHO U3KYNEHUTE aKUuK;

3. TYMHCAH EOOJ, npuTekasawo npako 1 285 610 6pos akumu, HO y4acTBalLo B CNOPa3yMeHUeTo camo
c 1 000 000 6posn akumu, npeacrtasnaasawm 0.931% ot Kanutana n 1.033% ot rnacoseTte B 06WOTO
cbbpaHue Ha akumoHepute Ha UHAYCTPUANEH XONAUHT BBJITAPUA ALl npu oT4MTaHe Ha obpaTHo
M3KYMNEeHUTE akumu.

TYUHCAH EOO/ moxe aa ce pasnoperaa ceoboaHo c 285 610 6pos oT npuTekaBaHUTE OT HEFrO aKLUn
Ha MHAOYCTPUANEH XONAWHT BBb/ITAPUA ALl, KOUTO He ca YacT OT Cropa3yMeHMETO, BKAOYUTENHO e
3aABWA C MUCMO KeslaHMe ga npueme otnpaseHo oT BY/I/IC ALl Tbproso npeanoXeHne 3a Te3n akumuu,
aKo 6bae oaobpeHo.

Ha 9 aBryct 2021 r. BY/1/IC ALl e cKnto4MA cnopasymeHme 3a 06Lua NOAUTUKA BbB BPb3Ka C OTNPABAHETO Ha TbProBo
npeanoXXeHne CbC CBbP3aHMTE C HEro NO CMUCHAA Ha Y. 1483 oT 3MMUK arua AumuTep Kenes, Meoprm HKenes u
[JaHeTta HKenesa, nputerkasalm 3aeaHo obwo 41 898 akumm npeacrasnasawm 0.039% ot Kanutana u 0.043% ot
rnacosete B 06wW0TO cbbpaHMe Ha akunoHepuTe Ha UHAYCTPUANEH XONAUHT BB/ITAPUA ALl npu oTynTaHe Ha
06paTHO M3KyneHUTe akumu. CbrnacHo CMopasymMeHMETO, CTPaHWUTe Ce CbrnacAaBaT Aa AEeWCTBAT CbBMECTHO C
Toprosua NpeanoXXuten Bbs Bpb3Ka C OTNPaBAHETO Ha TbProBo npeanoxeHue no yn. 149, an. 6 ot 3MMUK.

B pesynTtaT Ha ropeonucaHoTo, TbproBuAT NpPeaNoXKuTen nputekasa obwo 73 117 755 6poa akuuwy,
npeacrasnasawm 68.075% ot Kanutana u 75.528% oT rnacosete B 06LWOTO CbbpaHMeE HA aKUMOHepuTe Ha
MHAOYCTPUANEH XONAUHT Bb/ITAPUA ALl npy oT4MTaHe Ha 06paTHO M3KYMNeHUTe akLmu.

NHAOYCTPUANEH XONAWHI BB/ITAPUA AL nputexkaBa 10 592 226 6posa cobcTBeHM aKLMW, NpencTaBasBalLm
9.862% OT 0bwusa bpoit 0BMKHOBEHWM aKUMKM Ha ApyrecTBoTo. COBCTBEHMTE aKLMM ca NpuaobuTn B nepuoaa
2013-2021 r. B pe3ynTaT Ha nporpama 3a 06paTHO M3KynyBaHe Ha akuuu. C peweHWe No NPOTOKOA OT
11.08.2021r. HC Ha UHOYCTPUANEH XONOWUHI BBJ/ITAPUA AL e B3en peweHune 3a ceukBaHe Ha OCA Ha
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OpyxectsoTo Ha 04.11.2021 r. B npoekTa 3a gHeBeH peg Ha OCA e BK/IlOYEHA TOYKA 33 HaManABaHe Ha Kanutana
Ha [pyecTBo Ha ocHoBaHMe un. 200, T. 2 BbB Bpb3Ka ¢ 4. 201, an. 1 oT TbproBcKkma 3aKoH 1 ¢ un. 13 ot YcTasa
Ha [pyecTBOTO W MNpW crna3BaHe orpaHuyeHWeTo Ha un. 111, an. 2 ot 3MMUK, upe3 obescunsaHe Ha
nputexkasaHuTe oT OpyxectBoTo 10 592 226 06paTHO M3KYMNEHWN aKLMN U CbOTBETHO HaMa/ifiBaHe Ha KanuTana
Ha [JpyxectBoTo oT 107 400 643 Ha 96 808 417 nB., pasnpeseneHu B Cbluma 6poi akunmn ¢ HOMUHANHA CTOMHOCT
1 ne.

MpuTexkaBaHMTe COBCTBEHM aKLLMK He Ce B3EMAT NpeaBMa Npu onpeaensaHeTo Ha obuwma 6poit rnacose B 06LLOTO
cbbpaHne Ha [lpy)KecTBOTO, KaTO Taka peanHuAT bpoi rnacose B obwoTo cbbpaHve e 96 808 417.
MpuTexkaBaHUTe COBCTBEHM aKUMKN He Ca YaCT OT aKLMUTE, KOUTO MNpeanoxnTensaT ucka aa npuaobue B pesyntat
Ha TbproBoTO NpeasioxKeHne 1 [pyKecTBOTo He Bb3HaMepsBa Aa npuema MNpeanoKeHneTo 3a Te3n akunm.

Ha 12 asryct 2021 r. BY/I1C ALl e pernctpupan 8 KOH Tbproeo npeanoxkeHune no peaa Ha un. 149, an. 6 ot 3MNMNUK
3a npuaobusaHe Ha 4o 23 690 662 akuMK C NPaABO Ha r/1ac OT BCUYKM OCTaHaNN aKUMOHEepPU Ha ,MHayCcTpuaneH
XONguHr bbarapus ” ALl (C U3KNtOUEHWE Ha Te3M, KOUTO ca CTpaHa No cnopasymeHus c MpepnoxuTensa 3a obuia
No/sIMTMKA Ha ynpasreHue Ha [pyXecTBoTo A0 6poiiKaTa aKuuMu, MOCOYEHWM B Te3W CMOPAsyMeHUs, U C
M3K/IloYEeHMeE Ha camoTo [py»KecTBO 3a NpuTexKaBaHUTe oT Hero cobctBeHu akumm). C Pewenne Ne 721 — Tl ot
30.09.2021 r. KomucumaTa 3a GMHAHCOB HAA30p € Ha/0XKW/1a OKOHYaTeIHa 3abpaHa 3a Ny6/MKyBaHe HA TbProBoOTO
npegnoxeHuve no ya. 149, an. 6 ot 3MMNUK, sHeceHo ot BYJI/IC Al Ha 12 asryct 2021 r.

C HactoawoTo Tvproso npegnoxxeHue bY/I/IC ALl nsanvnHABa 3aab/KeHMeTo ¢v no Y. 149, an. 6 ot 3MMNUK aa
OTNpaBu TbProBo NpeanoXKeHWe 3a 3aKynyBaHe Ha akumMuTe Ha oCTaHanuTe akunoHepu Ha UHAYCTPUANEH
XONOUHI BBATAPUA AL

2. [IAHHW 3A THPTOBUA NPEANOXKUTEN

2.1. OBLA MHOOPMALMA.

Topros npegnoxuten e BYNNC ALl, ApyKecTBO, Cb34aLEHO U ONEPUPALLO KAaTO aKLMOHEPHO APYMKECTBO NO
6BbArapcKOTO 3aKOHOAATENICTBO, CbC CeAanULLE W afpec Ha ynpasneHue: ep. Cogus, n. K. 1202, p-H Bb3paxoaHe,
6yn. Mapus Jlyuza Ne 79; ten.: +359 (88) 869 59 81; enektpoHeH agpec (e-mail) r_rasina@outlook.com;
€/1eKTPOHHa CTpaHuLa B MHTepHeT (web-site): HaAma.

BYJINC ALl e BN1ucaHO B TbproBCKMA PErUCTbP U PErnCTbP 3a IPUANYECKUTE INLLA C HECTOMNAHCKA LUen, Bo4eH OT
AreHumsaTa no snuceaHuaTa (,, Tbproscku pernctbp”) c EMK 122082983.

MpeameTbT Ha AEMHOCT Ha MpPeanoKuTensa e CNeaHUAT: UHMeHepuH208a OeliHocm 8 cmpaHama u 4yxbuHa,
/AIUYEH3UU, HOY-Xay, MmpaHcgep HA mexHosa02uu, nocpedHu4ecka OeliHocm, Kakmo u 6cAka OeliHocm,
He3ab6paHeHa om 3aKOH.

OT yupegABaHeTo cM A0 AaTaTta Ha ToBa peanoxeHue, BYJI/IC ALl He e NpOMEHAN0 HAMMEHOBAHMETO CU.
Kbm gatata Ha peructpauma Ha TobprosoTo npeanoxkeHue BYJ/I1IC AL uma Kanutan B paamep Ha 1 219 725 nesa,
KOMTO € HaMb/IHO U3MNaTeH.

2.2. YNIPABUTEJIHU OPTAHU HA PEAJIOMUTE/IA.

BYNINC AJL ce ynpasnsBsa oT CbBeT Ha aAnpektopute (C) B cnegHua cbeTas:
e  flumumuvp leopaues XXEJIEB, 6u3Hec agpec: ep. baHks, yn. TeHes 6aup 23 - MNpeacepaten Ha CL;

e  [JlaHema AHeenoea MEJIEBA, 6u3Hec aapec: ep. baHks, yn. TeHes 6aup 23 —uneH Ha C[, n U3nbaHuTeNneH
OUpeKTop;

e T[eopau fumumpoe MEJIEB, busHec agpec: ep. Pyce, ya. AHmpa 2, em. 5, an. 9 —uneH Ha C/]

CobrnacHo yctasa cu bYJINIC AL ce npepcTtasnasa oT Mpeacegatena Ha C4 n U3nbaHUTENHUA UPEKTOP — 3ae4HO
M NOOTAENHO.
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2.3. 3HAYNMU AKUMOHEPW. KOHTPO/1 HAZ TMPEA/IOKUTE/IA.

o  Oumutbp Feoprues XKEJEB, c 6u3Hec agpec: ep. 6aHKs, yn. ,, TeHes baup” 23 —nputexkasa 51% nnmn 622
060 6p. akumu oT KanuTana Ha ,BY/INIC AL.

e LWWMNUHI EHA MHLWYPBHC GAYHAEMLUBH, peructpupaHa CbriacHO 3aKOHOAATE/NCTBOTO Ha
KHaxecTBo JlnxteHwaiH, ¢ per.Ne FL - 0001.546.692-5 ot TbproBckua pernctbp KbM BegomcTeo Ha
npaBocbAMETO Ha KHAXKeCTBO JIMXTeHLWallH, CbC cepanuile 1 agpec Ha ynpasneHue: Kupxwpace 1,
Badyu, KHaxcecmeo /luxmeHuw,aliH — npuTexasa 597 665 6p. akumn nnn 49% ot Kanutana Ha ,,bY/11C”
ALl. PoHpaumAaTa e yupeaeHa Ha 22 centemspu 1998 r. B yactHa nonsa u Aumntbp leoprues KEJEB e
HEeWH eANHCTBEH KpaeH beHeduumeHT n 100% HEMH MKOHOMMYECKM COBCTBEHMK, KAaKTO ce BMXKAA OT
NPUIO}KEHNTE KbM TbpProBoTO NpenioxKeHue AOKyMeHTU. PoHAaumATa He e KanuTanoBO TbProBCKO
LOPYXECTBO M CbOTBETHO KanuTaibT My He e pas3ge/eH Ha akummn u/vnm aanose.

WWNWHT EHA MHLWYPBHC ®AYHAEMLUBH ce ynpasnssa oT:

o n-p MNetep MapKcep-mnagwu, rparkaaHnH Ha JinxteHwariH n LWeeruapua, YneH Ha CbBeTa Ha
doHAaLMATA - KOJIEKTUBHO NOANMUCBaHe OT ABamaTa ¢ Aumutop HKenes;

e [omap boppg CbpBucuc AHWAnNT, YneH Ha CbeeTa Ha oHAaALMATA - KONEKTUBHO NOAMNUCBAHE OT
ABamarta ¢ Aumntbp Kenes;

e [umuTtbp Henes, YneH Ha CbBeTa Ha GOHAAUMATE — KOIEKTUMBHO NOAMNMCBAHE OT ABama.

CbrnacHo MpUOXKeHO u3BneveHwe OT Pernctbpa Ha KomnaHuuTe B KHAMecTBO JIMXTeHWaAMH, Haa30peH
(KoHTponeH) opraH Ha LUnnuHr EHA MHWYypbHC PayHaelwbH e KoHTUHOop TpolixaHa, AHWANT, KOETO APYHKEeCTBO
€ NpuTeXKaTen Ha U3UCKYEMUA INLEHS, CbITAaCHO 3aKOHOAATE/ICTBOTO HA KHAMXKECTBO JIMXTeHLWaliH.

Onmuntbp Meoprves MKEJIEB ynpaxHABa KOHTPoA BbpXy ,,BY/I/ICY ALl upes npuTerKaBaHWUTE OT HEro NPSAKo M Ypes3
cBbp3aHn amua 100% oT akumuTe, cboTBeTHO rnacoseTe B OCA Ha Mpeanoxutens.

He ca Hanuue cnopasymeHuA 3a ynparkHABaHe Ha NpasoTo Ha rnac 8 OCA Ha BYJINIC AL,

3. IAHHA 3A YTbAHOMOLEHWA UHBECTULIMOHEH NOCPEAHUK

YNbIHOMOLLEHUAT MHBECTULMOHEH NOCPEeAHMK 32 HACTOALWLOTO Tbproeo npeasoxkeHune e EJTAHA Tpenguur AL,
(, MHBECTULMOHHMAT NOCpeaHUK” nnm ,MocpegHuKkbT), ¢ EMK: 831470130 u ceganuuie: ep. Cogus, yn. ,,KyamaH
LWankapes” No4, n3BbpluBaLLO AEMHOCT KaTo MHBECTULMOHEH MOCPeaHUK Bb3 OCHOBa Ha PeweHne No Pr-03-
0030/18.03.2014 r. Ha KomucmsaTa 3a dpuHaHcos Haazop (KPH).

KOOp,CI,VIHaTMTe Ha MHBECTVILI,VIOHHVIH nocpegHuK ca:

= agpec 3a KopecnoHgeHums: rp. Cooua 1797, yn. Nlvuesap CraHues No5, Codapma busHec Taybpc, Kyna
b, erT.12;

= TtenedoH: (02) 810 00 00;

= eNeKTpoHeH agpec: info@elana.net;

= e/leKTPOHHa CTpaHuua: www.elana.net.

4. IAHHU 3A [1PYKECTBOTO — OBEKT HA TbPrOBO NPEANOXEHUE

4.1.06LUA MHOOPMALIMA.

MHOYCTPUANEH XONOWHI BBATAPUA ALl e cbC ceganuiie U agpec Ha ynpasneHue: ya. damaH pyes 42, ap.
Coghusa, Bvneapus w agpec 3a KopecnoHaeHumsa: ya. lpog. ®pumeog HaHcen 37A, em. 7, Cogus 1142,
bwvazapus; Tenedon: (359 2) 980 71 01, 981 55 06; enektpoHeH aapec: office@bulgariaholding.com; enekTpoHHa
cTpaHuua B MHTepHeT: www.bulgariaholding.com.

[pyKecTBOTO € BNMCaHO B TbProBCKUA PErUCTbP M PErncTbp 3a OPUANYECKUTE NMLA C HECTOMAHCKa Len
(, Tbproscku perncTbp”) cbe cneaHuna npeamert: npudobusaxe, ynpasaeHue, oueHKa u Npodaxcba Ha yyacmus 8
6vr2apcKu U yyncdecmpaHHU Opyxcecmsad, npudobusaHe, oyeHKa u npodaxcba Ha nameHmu, omcmuvrgaHe Ha
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AUUEeH3UU 3a U3Mona38aHe HA NameHmu HA Opyxecmsama, 8 KoUumo X0/a0UH2080MO Opyxecmso yyacmea,
(hUHAHCUpPaHe Ha OpyXecmeama, 8 KOUMO X0/0UH2080MO OPYyHECmeo y4yacmea, KaKmo U U3sbpwedHe Ha
8cAKa Opyaa OeliHocm, He3abpaHeHa om 3aKOHQ.

MbpBoHa4YanHo [pyXKecTBOTO € yypeAeHO KaTo npusBatusaumoHeH GoHA No 3akoHa 3a NPUBATU3ALMOHHUTE
boHpoBe ¢ HaumeHoBaHue lMpuBaTu3aumoHeH ¢oHA Bbarapua AL. O6woTo cbbpaHMe Ha aKuMOHepuTe OT
27.02.1998 r. npvema pelleHue 3a npeypexaaHe AenlHocTTa Ha MNpuBaTusaunoHeH ¢oHg Bbarapua AL Kato
XONAUHIOBO APYKECTBO M MPOMAHA B HAaMMeHOoBaHMeTo Ha [JpyrKecTBoTo OT [puBatu3aumoHeH poHa Bbarapus
ALl Ha UnpycTtpmnaneH xonauHr bvnrapua A[l. Hama agpyrn npomeHn B HAMMEHOBaHMETO Ha [lpy»KecTBOTO.

NHAOYCTPUANEH XONAWHI BBb/ITAPUA ALl e BNucaHo B TbProBCKMA PErNCTbP KaTO aKLMOHEPHO APYHKECTBO C
EVK 121631219 n e ny6anYHO ApyKeCTBO MO cMUCHA Ha 3MTMLK.

Pernctpmpanunat kanutan Ha UHOYCTPUAJIEH XONOUHT BEB/ITAPUA ALl e B pasamep Ha 107 400 643 nesa u e
pa3snpeaeneH B 107 400 643 6pos 06MKHOBEHW, Be3HANIMYHM, CBOHOAHO NPEXBbPAAEMM aKLMKN C NPaABO Ha rnac,
C HoOMMHanHa ctonHoct 1.00 nB., BCcAKa efHa. Bcnykm akumm Ha [lpy»KecTBOTO ca OT eAMH KNac U BCAKA akumsa
[aBa NpaBo Ha eauH rnac B O6wWwoTo cbbpaHme Ha akumoHepuTe (OCA), NpaBo Ha ANBUAEHT U HA INKBUAALUMOHEH
AAN, CbpazMepHU C HOMUHANHATa CTOMHOCT Ha akumATa.

O6wmAT 6poit Ha NnpuTexkaBaHUTe cobcTBeHM akumm Kbm 31 gekemspu 2020 1. e 9 073 468 Ha obua cToOMHOCT
8,668 M/H. n1B. KbM fAaTaTa Ha HACTOALWLOTO TbProso NpeasioKeHne 06LWMAT BPoi Ha NpuUTexRaBaHUTE COOCTBEHMU
akuum e 10 592 226, npeacrasnasawm 9.86% oT akuuuTe Ha [pyxectBoTo. ObuiaTta CTOMHOCT Ha obpaTHO
M3KkyneHute akumm e 10,180 xmn. ns. Mo Te3n akumu, Ha ocHoBaHue 4n. 187a, an. 3 oT TbpProBCKMA 3aKOH,
ynpa*kHABaHETO Ha NPABOTO Ha rNac e NPeycTaHOBEHO, A0 TAXHOTO NPEXBbPSHE.

C peweHue no npotokon ot 11.08.2021r. HC Ha UHOYCTPUANEH XONAWHI BB/ITAPUA ALl e B3en pelweHune 3a
cBukBaHe Ha OCA Ha [pyKectBoTo Ha 04.11.2021 r. B npoekTta 3a gHeBeH pea Ha OCA e BKIOYEHa TOYKa 3a
HamanABaHe Ha Kanutana Ha [lpy»ecTBO Ha ocHoBaHwue 4. 200, T. 2 BbB Bpb3Ka ¢ 4. 201, an. 1 ot Tbprosckma
3aKOH M c un. 13 ot YcTasa Ha [pyXecTBOTO M Npu cnasBaHe orpaHmnyeHuneTo Ha yna. 111, an. 2 ot 3MMUK, ypes
obescunBaHe Ha npuTerkaBaHuTe oT [ApyxectBoTo 10 592 226 06paTHO WM3KYMNEeHW aKkuMM U CbOTBETHO
HamanABaHe Ha KanuTtana Ha [pysKecteoto ot 107 400 643 Ha 96 808 417 nB., pasnpeaeneHu B Cblums 6poi
aKLUMM C HOMWHAHA CTOMHOCT 1 NB.

Mpe3 nocnegHUTe TP NOAMHN HE Ca N3BBPLUBAHM NPOMEHU B KanuTasa Ha [Jpy*KecTBoTo.

OT yupeaAaBaHeTo Ch A0 MOMeHTa [Jpy»ecTBoTo He e 61n0 06eKT Ha NpeobpasyBaHMsa U KOHCOANAALMA, KAKTO U1
He e OCbLUEeCTBABAHO NPexBbp/IAHE Ha TbPrOBCKOTO NpeanpuaTHe.

Hama 3aBegeHn Mosibn 1 He ca OTKPUBAHW NPOM3BOACTBA NO HecbcToATenHocT Ha MHAYCTPUANEH XONAWNHT
BbJ/ITAPUA AL,

4.2.YNPABUTE/IHU OPTAHU HA []PY)KECTBOTO.
MHOYCTPUANEH XONOWHIE BBb/ITAPUA ALl e ¢ gBycTeneHHa cUCTEMa Ha yNpaB/ieHUE KOATO Ce CbCTOM OT
HaasopeH v YnpasuteneH cbseT.

Kbm AaTaTta Ha permctpaumsa Ha HacToALWOoTo Tbproso npeanoxkeHne HagsopHuat cbeeT (HC) Ha [pyxecTBoTo €
B CbCTaB OT TPM nua:

e 13X AL — npegcenaten Ha HC; cepannwie v agpec Ha ynpasneHue: bvazapus, ep. baHka, yn. TeHes
6aup 23. A3X ALl ce npeactasnasa B HC oT MocnaHuk g-p EIEHA KMPYEBA, cbe cnykebeH agpec:
bvneapus, Cogpus, yn. Mpog. dpumeog HaHceH 37A, em. 7;

e KOHCTAHTUH 30IrPA®OB — 3am. npeacenaten Ha HC; cnyxkebeH aapec: bwvazapus, Cogus, yn. Mpog.
®pumvo HaHceH 37A, em. 7;

e CHEXAHA XPUCTOBA - uneH Ha HC; cnykebeH agpec: bvaeapus, Cogus, ya. lpogh. dpumeogh HaHceH
37A, em. 7;

KbMm gaTtaTa Ha perMcrpauma Ha HacToALWOoTo Tbproso npeasoxKeHue YnpasutenHust cbeet (YC) Ha [lpy*kecTBoTO
€ B CbCTaB OT TPU nLa:
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e [AHETA XEJIEBA — npepcepaten Ha YC v [naBeH M3Nb/AHUTENEH OMpPEKTOp; cayxkebeH agpec:
bwvneapus, Cogpus, yn. Mpog. dpumeog HaHceH 37A, em. 7;

e ocnaHunk BOMKO HOEB — uneH Ha YC; cnyxebeH agpec: bvaeapus, Copus, ya. Mpog. dpumsodd
HaHceHn 37A, em. 7;

e BOPUCNABTABPW/IOB - uneH Ha YC; cny»kebeH agpec: bwvazapus, Cogus, yn. Mpog. Ppumeog HaHceH
37A, em. 7;

[py>ecTBOTO ce npeAcTaBaABa OT rnasBHUA u3nbaHuTeneH aupekrop JAHETA XE/TEBA n npokypucta TAJIMHA
JOEHEBA —3aegHo 1 nootaenHo.

5. AKunun HA UHAYCTPUANEH XONAUHT BHZITAPUA AZl, NPUTEXXABAHU OT THPrOBUA NPEANIOKUTEN.

5.1. TTPAKO NPUTEKABAHM OT [PEL/IOMMNTE/IA AKLIMU U HAYMH HA NPULOBMBAHETO UM.

Kbm paTtata Ha peructpauma Ha Toprosoto npeanoxkeHue, Mpepnoxutenat BYJIZIC AL, nputexasBa npaKo
60 486 788 6posi 06MKHOBEHM, BE3HANNYHM aKL MWK, C NPABO Ha rnac, npeactaBasaBawm 56.319% ot Kanutana u
62.481% ot rnacosete B OCA Ha MHAYCTPUANEH XONAWHT BB/ATAPUA AL npu oTuuTaHe Ha obpaTHO
U3KyneHuTe akumu. Bcaka akumA gasa npaso Ha eauH rnac 8 OCA, npaBo Ha AMBUAEHT M Ha IMKBUAALMOHEH
OSN, CbpasMepHU C HOMMHANHATA CTOMHOCT Ha aKkuMATa.

MpeasoxuTenaT e NpMao06ua ropenocoyeHmnTe akLMm KakTo ciessa:

Tabnuya 1: [laHHU 30 npumexcasaHume akyuu om bYJ/1/1C AA:

HaumH Ha Bpoit npuaobutn/ AKTyaneH 6poii % ot % OT aKTyanHuA
Mepuopg npexsbpieHn aKuMu Ha aKTyanHus Kanuran c
npuaobusaHe/npexsbpnsHe
KLU, HETHO [Apy:kecTBOTO Kanurtan HaTpynBaHe
MoKynka 2007 3,376,000 107,400,643 3.14% 3.14%
MokynkKa 2008 2,407,211 107,400,643 2.24% 5.38%
Mokynka 2009 80,462 107,400,643 0.08% 5.46%
Mpopakba 2010 -32,134 107,400,643 -0.03% 5.43%
Mokynka 2011 7,206,382 107,400,643 6.71% 12.14%
MokynkKa 2018 24,570,200 107,400,643 22.88% 35.02%
rokynka upes 04.08.2021 22,878,667 107,400,643 21.30% 56.32%
no6posonHo TN
O6wWo KbMm gaTaTa Ha TbProBOTO Npea/oXKeHue: 60,486,788 107 400 643 - 56.32%*

*[lpurexasannte ot ,bYJIIC" Al kbM faTata Ha TeproBoTo rpeaioxexne 60 486 788 6posi 0OMKHOBEHY, BE3HA/INYHN aKLmK, C PaBo Ha I/1ac,
npegcrasnaBar 62.481% ot rnacosere B OCA Ha MHAYCTPUAJIEH XOJINHI 6BJITAPUSA AL ripy OTYuTaHe Ha 06paTHO U3KYIMEHNUTE aKLMML.

5.2. MPUTEKABAHM OT 1PEL/IOMMUTE/IA AKLIMM YPE3 CBBP3AHU JIMLA U/IW HEMPAKO, M0 Y/1. 149, An. 2 oT 3MTLUK

MNpepnoxutenat BYIJIC AL nputexkasa akumm Ha UHOYCTPUANIEH XONAWHI BBbJITAPUA AL no cunata Ha
CK/IOYEHM CropasymMeHus 3a c/iegBaHe Ha 0bLa NoAUTMKa 3a ynpasieHme Ha [pyKecTBOTO KaKTo cneaBsa:

5.2.1. CNoPA3YMEHME C I3X ALl

Ha 09.08.2021 r. TbproBuAT NPea/IoKMUTEN € CKAOUNI CNOpa3yMeHMe 3a c/iegBaHe Ha 06Lua NoIMTMKA No ynpas/ieHne
Ha MHAYCTPUANEH XONAWHE BEb/ITAPUA AL ¢ A3X A/l., B Ka4ecTBOTO My Ha aKLMOHep, NpuTexKaBsall, NpAKo
9 657 874 6pos akummn, npeacrasnasawm 8.992% ot kanutana u 9.976% ot rnacosete 8 OCA Ha MHOYCTPUAJIEH
XONOUHT BBITAPUA ALl npu oT4MTaHe Ha 06paTHO M3KYNEHUTE aKLMM, KaTo HaYMHBT Ha YrpaXKHABaHe Ha NPaBOTO
Ha rnac we ce onpegens ot bBYJ/I/1C AL

03X ALl e cbe cepganuvuie v agpec Ha ynpasneHne Bb/ITAPUA, rp. baHks, yn. TeHes 6aup 23, Ten.: +359 (88) 869
59 81; enekTpoHeH agpec (e-mail) r_rasina@outlook.com, enekTpoHHa cTpaHuua B UHTepHeT: Hama.
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03X AL e c npeameT Ha [AeNHOCT: rocpedHuU4ecmso, 8bMpPewHa U B8bHWHA MbP208UA, MbP2OBCKO
npedcmasumesicmeo Ha MeCMHU U Yy 0ecmpaHHU u3uYecKu U ropudu4ecKU AUYa 8 CMpaHama u 4yx6uHa,
mpaHcnopmHa OeliHocm, NPOeKMuUpPaHe U Cmpoumesacmeo, KAKmMo U BCAKAKeU Opyau cOenKku u ycayau
He3ab6paHeHU om 30KOHA.

OT patata Ha yypeasBaHe A0 [JAaTaTa Ha ToBa Tbproso nNpegoXeHwe He Ca HacTbMuau MNPOMEHU B
HammeHoBaHKWeTo Ha 3X A/,

CbrnacHo Ycrtasa Ha [pyectsoTo, 13X ce ynpasnasa oT CbBeT Ha AUPEKTOpUTe B CbCTaB: Jumumbp [eopaues
Menes, laHema AHzenosa Xenesa u leopau Jumumpos enes.

JokonkoTto uneHoseTe Ha CbBeTa Ha aumpekTopute Ha [3X Al cbBnaaat ¢ uneHosete Ha C Ha BYJIJIC Afl, To
MHPOPMaLMATA 33 NPUTENKABaAHWUTE OT TAX aKLMK OT Kanutana Ha MHOYCTPUAJIEH XONOUHT Bb/ITAPUA ALl e
npeacraseHa B 1. 5.3 no-gony.

Onmutbp KEJIEB nputexkasa npako 50% ot akumute Ha A3X A, a HdaHeta MEJIEBA nputerkaBa npako
octaHanute 50% ot akuumTte Ha O3X AL.

Hama cnopasymeHus 3a ynpakHsBaHe Ha NpaBoTO Ha rnac B obuwoTo cbbpaHune Ha [A3X AL, AOKO/NKOTO Ha
Tbprosua NpeasioXKUTen My e N3BecTHO.

03X Al e npnao6umn ropenocoyeHnTe akL M1, KaKkTo ClesBa:

Tabauya 2: JaHHU 30 npumexcasaHume akyuu om A3X A/:

HaumH Ha Bpoit npuaobutn/ AKTyaneH 6poii % ot % OT aKTyanHms
Mepuopg npexsbpaeHn akuuum, aKuMM Ha aKTyanHuAa Kanutan c
npupobusaHe/npexsbpasHe
HeTHO [Apy:kecTBOTO Kanutan HaTpynBaHe
Mokynka 2007 1384393 107 400 643 1.289% 1.289%
3anuceaHe cpelly npasa 2008 1056 262 107 400 643 0.984% 2.273%
Mpopax6ba 2010 -339420 107 400 643 -0.316% 1.957%
3anuceaHe cpelly npasa 2010 813551 107 400 643 0.757% 2.714%
3anuceaHe cpelly npasa 2011 485 797 107 400 643 0.452% 3.166%
Mokynka 2011 112 560 107 400 643 0.105% 3.271%
Mokynka 2012 464 031 107 400 643 0.432% 3.703%
Mokynka 2015 755 400 107 400 643 0.703% 4.406%
Mokynka 2018 4 225 300 107 400 643 3.934% 8.340%
Mokynka 2021 700 000 107 400 643 0.652% 8.992%
0610 KbM AaTaTa Ha THPrOBOTO 9657 874 107 400 643 ; 8.992%
npeanoxeHue:

*[lputexasanute ot ,A3X" A4 kbM garata Ha TbprosBoTo rpegioxenne 9 657 874 6posi obukHOBEHY, GE3HA/MYHN aKuymu, C paBo Ha r/1ac,
npegcrasnaBar 9.976% or rnacosere 8B OCA Ha MHAYCTPUAJIEH XOJ/IQWNHI™ BBJITAPUS AL ripu oTunTaHe Ha 06paTHoO U3KYIMEHNUTE aKLMH.

5.2.2. CNoPA3YMEHME cbC CTOK TYPC AL

Ha 09.08.2021 r. TbproBMAT NPeanoKUTEN e CKAYMA CopasyMeHMe 3a cneasaHe Ha 06LLa NoAUTMKA Mo ynpaBaeHue
Ha MHAYCTPUANEH XONOMHI BEB/ITAPUA AL cbc CTOK TYPC A/L., B KQUeCcTBOTO My Ha aKUMOHEp, NpUTeKaBsall,
npako 1 931 195 6pos akumu, npeactasnssawy 1.798% ot Kanutana u 1.995% ot rnacosete B OCA Ha
NMHOYCTPUANEH XONOUHI BEB/TAPUA AL npwu OTYMTaHe Ha 0OPaTHO WM3KYyMEeHUTe aKuMM, KaTo HauMHBbT Ha
yrnpaxKHABaHe Ha NPaBOTO Ha raac we ce onpegena ot BYJ1/1C AL.

CTOK TYPC AL e cbc EMK 201857514, cepanunwie 1 agpec Ha ynpasneHue Bb/ITAPUA, rp. Codus, paioH
MaHuyapeBo, yn. flionak 38, TenedoH: +359 88 850 18 55, enektpoHeH agpec (e-mail): b.e.gavrilov@gmail.com,
€N1eKTPOHHA CTPaHML,A B MHTEpHET: HAMA.

CTOK TYPC ALl e c npeameT Ha geiHocT: Typucmuyecka OeliHocm, xomenuepcmeo U pecmopaHmMesopcmeo,
mpaHcnopmHa deliHocm, 8bHWHOMDBP20BCKA U 8bMPEUIHOMbP208CKA OeliHocm, 8HOC, U3HOC, peeKcriopm u
bapmepHU onepayuu, Mbp2o8UA C HEOBUHUMU UMOMU U rOCpedHU4ecmseo npu Mbvbpeos8uUs C HeOB8UHUMU
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umomu, cmpoumesicmso U peMOoHM HA HEOB8UMXCUMU UMOMU, npedcmasumesacmeo U a2eHmcmeao Ha MecCmHu u
Yy oOeCmpaHHU AUYA 8 CMPaHamMa U Yyx6uHa, KAKMO U 8cAKa Opyad mbpz2oscka OelHOCM, KOAMO He e
306paHeHa om 3aKOHa.

Ot patata Ha ydypeassBaHe [0 pJataTa Ha ToBa TbproBo MNpeasiOKeHMe He ca HacTbMuau MPOMEHU B
HammeHoBaHKWeTo Ha CTOK TYPC ALL.

CobrnacHo YctaBa Ha [Apyxectsoto, CTOK TYPC A/l ce ynpasnasa oT CbBeT Ha AMpeKTopuTe B CbCTas: Emuna
Jumumpos aspunos, "CTOK MNETPO/1" EOOA u "CTOK - dyyAC" EOO/L.

Emun FaBpunos nputexasa npako Hag 90% ot akumute Ha CTOK TYPC Al n ynpa*kHABa KOHTPOA BbPXY TOBA
OPYXKecTBo.

HAama cnopasymeHus 3a ynpaxKHABaHe Ha NPaBoTO Ha rnac B 06wwoTo cvbbpaHme Ha CTOK TYPC All, 4OKONKOTO
Ha Tbprosua npegsIoXKnUTen My e U3BeCTHO.

YneHbT Ha CbBeTa Ha gupeKkTtopute Ha CTOK TYPC AL Emun Jumutpos aspunos nputerkasa npako 221 akumu
oT Kanutana Ha MHAYCTPUANEH XONAUHI BB/ITAPUA ALl, @ Yupe3 KOHTpoAUpaHoTO oT Hero anue CTOK TYPC
Al — owe 1 931 195 6pos aKkuuu, npeactasnasawm 1.798% ot kanutana n 1.995% ot rnacosete B OCA Ha
NHOYCTPUANEH XONAWHT BBbATAPUA AL npwu oTtyntaHe Ha obpaTHO M3KyneHuTe akuuu. Emun Taspuios
npuTeXaBa AOMNbAHUTENHO Ype3 CBbP3aHM nua (cMHa cn Bopucnas MaBpuaos) owe 208 akuuu.

"CTOK METPO1" EOOA 1 "CTOK - dYYAC" EOO/, He npuTexkaBaT akuuMmM OT KanuTtana Ha [py»KecTBoTo.

CTOK TYPC Al e npnao6umn ropenocoveHnTe akLMm, KakTo cnesBa:

Tabauya 3: aHHu 3a npumexcasaHume akyuu om CTOK TYPC AA:

HaunH Ha Bpoii npuaobutu/ AkTyaneH 6poii % ot % OT aKTyanHua
Mepwop NPexXBbP/IEHN aKuum, AKLUKM Ha AKTyanHuA Kanutan c
npugobueaHe/npexsbpasHe
HeTHo [py»xecTBOTO Kanutan HaTpynBaHe
MoKkynka 2012 397 000 107 400 643 0.370% 0.370%
MoKynka 2013 3143523 107 400 643 2.927% 2.927%
Mpopakba 2021 -1609 328 107 400 643 -1.498% 1.798%
O6uio kM AaTaTa Ha TbprosoTo 1931195 107 400 643 - 1.798%
npeanoXeHuwe:

*[lputexasanute ot ,,CTOK TYPC" A4 kbM gatara Ha TeproBoTo ripeanoxerme 1 931 195 6pos 06uKkHOBEHY, 6E3HA/INYHU aKuymu, C rpaso Ha r71ac,
npegcrasnaBar 1.559% or rnacosere 8B OCA Ha MHAYCTPUAJIEH XOJ/I4NHI™ BBJITAPUS AL ripy oTYnTaHe Ha 06paTHO U3KYIMEHNTE aKLMA.

5.2.3. CnoPA3YMEHME CTYUHCAH EOO/

Ha 09.08.2021 r. TbproBMAT NPeanoKUTEN e CKAYMA CopasyMeHMe 3a cneasaHe Ha 06LLa NoAnTMKa Mo ynpaBaeHue
Ha UHAYCTPUANEH XONOUHI BB/ITAPUA ALL c TYMHCAH EOQ/, B Ka4ecTBOTO My Ha aKLMOHEP, NPUTEXKaBaLL, NPAKO
1 285 610 6pos akuuK, HO y4acTBaLy, B cnopasymeHuneTo camo ¢ 1 000 000 6pos akumuu, npeactasansawm 0.931% ot
Kanutana u 1.033% ot rnacosete B8 OCA Ha MHOYCTPUANIEH XONOUHI BBATAPUA ALl npy oTuMTaHe Ha 06paTHO
M3KyMeHUTe akuMK, KaTo HAYMHBT Ha YNpaxKHABaHe Ha NPaBOTO Ha raac we ce onpeensa ot BY/I/IC AL,

TYUHCAH EOO/[ moxe pa ce pasnopexaa ceoboaHo c 285 610 6pos OT npuTexaBaHUTe OT HEro akuuMm Ha
NMHAOYCTPUANEH XONOUHT BB/ITAPUA ALl, KOUTO He Ca 4acT OT CNOPA3YMEHMETO, BKAKOYUTENHO € 3aABM/ C MUCMO
*KenaHue ga npueme otnpaseHo ot BY/1/IC AL Tbproso npeaioxKeHune 3a Tesaun akuum, ako obae oa4obpeHo.

TYWHCAH EOO/] e cbe cepanuuie 1 agpec Ha ynpasneHue 6b/ITAPUA, c. KokansHe, yn. bykata 1, TenedoH: +359
88 854 30 54, enektpoHeH agpec (e-mail): snejanah@hotmail.com , enekTpoHHa cTpaHuMLa B HTEPHET: HAMA.

TYUHCAH EOO/], e c npeameT Ha AeNHOCT: mMbpeo8cKa OeliHOCm 8 cmpaHAMa U 4Yy#OuHd, Mbp20B8CKO
npedcmasumesicmeo U NocpedHU4ecmaeo, KAKMo U 8CAKa Opyaa OeliHocm, KOSmo He e 3ab6paHeHa 0m 30KOHQ.

Ot patata Ha yypeasBaHe A0 [AaTaTa Ha ToBa TbproBo NpeasoKeHWe He ca HacTbNUMAM MPOMEHU B
HammeHoBaHWeTo Ha TYMHCAH EOQ/.

CornacHo Ycrasa Ha ApykecteoTto, TYHCAH EOO/ ce ynpasnasa oT cBoA ynpasuten CHexcaHa Unuesa Xpucmosa.
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YnpaBuTenat u eaHonunyeH cobcrseHnk Ha TYMHCAH EOO/[, CHexaHa XpucToBa npuTexasa npsko 250 6p.
akumn. CHexkaHa XpMCTOBa MpuUTexaBa Ype3 KOHTPO/IMpaHOTO OT Hea aunue TYUHCAH EOO/ 1 285 610 6pos
akumn, npeacrasnasawm 1.197% ot kanutana n 1.328% ot rnacosete 8 OCA Ha UHAYCTPUAJIEH XONAWHI
Bb/ITAPUA ALl npy oTYMTaHe Ha 06PaATHO U3KyMeHUTe akuMn. CHeXKaHa XpUCTOBa NpUTEXKaBa AOMb/AHUTENHO Ypes
KOHTpOAMpaHoTO oT Hea anue AIAONC EAL 488 587 akuuu, npegctasnasawm 0.455% ot kanutana n 0.505% ot
rnacosete B OCA Ha UHAOYCTPUANEH XONAUHI Bb/ITAPUA ALl npy oT4nTaHe Ha 0bpaTHO M3KYMEHWUTE aKLMUMW.
CHexaHa Xp1cToBa nputekasa v 208 aKLmM upes cBbP3aHOTO ¢ HeA inLie AnbeHa MopaaHoBsa — HeliHa Ablueps.

CHerkaHa XpMCTOBa ynpaxHABa eAHOAMYEH KOHTpoAa Bbpxy TYUHCAH EOO/.

HAama cnopasymeHua 3a ynpaxkHABaHe Ha NPaBoTO Ha rnac B o6woTto cbbpaHme Ha TYMHCAH EOO/, foKonKoTo
Ha TbproBua NPeaoXKnUTeN My € N3BECTHO.

TYUHCAH EOO/ e npnaobun ropenoco4eHnTe akLmMm, KakTo cieaBa:

Tabauya 4: JaHHU 30 npumexcasaHume akyuu om TYUHCAH EOOA:

HaunH Ha Bpoit npuaobutn/ AKTyaneH 6poii % ot % OT aKTyanHms
nepuo,q npexsbpsieHn akuuu, aKuum Ha AKTyaNHuA Kanutan c
npupaobusaHe/npexsbpasHe
HeTHo [OpyxecTBOTO Kanutan HaTpynBaHe
MoKynka 2012 783 400 107 400 643 0.730% 0.730%
MoKkynka 2013 560 210 107 400 643 0.522% 1.252%
Mpopaaxba 2017 -38 000 107 400 643 -0.035% 1.217%
Mpogaaxba 2019 -20 000 107 400 643 -0.019% 1.197%
O6uio kbm AaTara Ha THProBoTo 1285610 107 400 643 - 1.197%
npepnoxeHue:

*Tlopagn HEBB3MOXHOCT Aa CE Pa3IpPaHnyaT aKuymiTe — MpEaMET Ha CriopasyMeHueTo OT oblyms 6pov niputexasaqy o TYWHCAH EOQ4 akuwm B
roperiocoqeHara 1ab/mua ca rocoYeHn BCYKu riputexasaHn or TYMHCAH EOQ/ kM garara Ha TeproBOTO MPEQIONKEHMNE. AKUMUTE-NIPEAMET HA
criopasymermero mexagy llpeanoxurens u , TYWHCAH" EOO/ ca 1 000 000 6posi 0BUKHOBEHY, GE3Ha/MYHM aKLm, C MPaBo Ha I71ac, peacTas/issalym
0.931% or karmtana n 1.033% or rnacosete B OCA Ha HAYCTPUAJIEH XOJINHIT BB/ITAPUS Al ripu oTunTaHe Ha 06patHo U3KYITEHNUTE aKLyM.

5.2.4. CNOPA3YMEHWE C YNEHOBETE HA C[1 HA BYJI1IC ALl

Ha 9 asryct 2021 r. BY/I/IC Al e ckntounn cnopasymeHue 3a ynpaskHaBaHe Ha o6La NoNnTMKa BbB BPb3Ka C
NpPaBoOTO 33 OTNPABAHE HA TbProBo NPeAN0KEHUE CbC CBbP3AHMUTE C HEro Mo CMUCbAA Ha v, 1483 ot 3MNMUK avua
Onmntbp enes, Neopru enes n [laHeTa Kenesa, nputerkaBalim 3aeaHo o610 41 898 akumMuM NpeacTaBAABaLLM
0.039% ot KanuTtana n 0.043% ot rnacoseTe B 06W,0TO cCbOpaHue Ha akumoHepute Ha MHAYCTPUANEH XONOUHT
Bb/ITAPUA AL npu oTyMTaHe Ha 06pPaTHO WM3KyneHWTe akumu. CbraacHO CNopasyMeHWeTo, CTpaHuTe ce
cbrnacseaT ga AeWcTBaT CbBMECTHO C TbproBusi MpeasioKuMTeNn BbB BpPb3Ka C OTNPaABAHETO Ha TbProso
npegnoxeHue no yn. 149, an. 6 ot 3MNMNLUK.

MpuTerkaBaHUTe OT YneHoBeTe Ha CbBeTa Ha ampekTopuTe Ha BY/I/1C ALl akumn ot KanuTtana Ha MHAYCTPUANEH

XONAWHT BB/ATAPUA AL n HauMHa Ha Npuao6MBaHETO UM ca onNucaHu B T. 5.3 no-aony.

5.3. TIPUTEKABAHU OT Y/IEHOBETE HA YIPABUTE/THUTE U KOHTPO/THU OPTAHW HA MPEAJIOMMUTE/IA AKUMU U HAYMH HA
MPUAOBUNBAHETO UM.

1. Mpepgcepatenatr Ha CA Ha BY/INIC AA Oumutop KEJEB nputexasa npako 646 akuuu, npeacrasiaBalLm
0,0006% ot kanutana n 0,0007% ot rnacosete B OCA Ha MHOYCTPUANEH XONAWHI BBATAPUA AL npwm
OTYMTaHe Ha 06PaTHO U3KYMNEHUTE aKLMK.

Oumuntop KENEB e npnagobun nputexaBaHUTe NPAKO aKLMK, KaKTo caenBa:

Tabauya 5: JaHHU 3a npumexcasaHume npaKko akyuu om Jumumuvp KEJIEB:

AKTyaneH 6poii % ot % OT aKTyaNHuA
HauuH Ha npupaobusaHe/npexsbpasHe [Oara Bpoii akuum aKuMu Ha aKTyanHua Kanuran c
p,py)i(eCTBOTO Kanutan HaTpynBaHe
3anucBaHe cpelly MHB. boHoBe 07.6.1998 r. 25 107 400 643 0.0000% 0.0000%
OuenaeHT non dopmata Ha akuum 07.6.1998 . 100 107 400 643 0.0001% 0.0001%
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Mokynka 07.1.2008 . 83 107 400 643 0.0001% 0.0002%
MoKkynKa 16.4.2010 . 208 107 400 643 0.0002% 0.0004%
Mokynka 11.6.2010. 138 107 400 643 0.0001% 0.0005%
MoKkynkKa 18.4.2011r. 92 107 400 643 0.0001% 0.0006%
060 KbM faTaTa Ha TbProBOTO NpeasioXKeHue 646 107 400 643 - 0,0006%

*[lputexaBanute otr Qumutbp XKenesB kbM [4aTara Ha ThproBOTO MPEA/IOKEHNE 646 6pOsi OBUKHOBEHH, BE3HASIMYHMU aKUmy, C PaBo Ha I/1ac,
npegcrasnaBar 0.0007% ot rnacosere B OCA Ha MHAYCTPUAJIEH XOJIANHI 6BJITAPUS AL ripu oTYuTaHe Ha 06paTHO U3KYIMEHUTE aKLMH.

OnmuTtbp KEJIEB nputekasa npAako n ypes cebp3aHu amuya 100% ot Kanutana Ha bYJI/IC AL, cboTBETHO
ynpa*KHABa NPAK KOHTPOA BbPXY Hero.

DonbanutenHo umuntbp KENEB nputerkasa npako 50% ot akuuuTe Ha [3X ALl a conpyraTta my JaHeta }KEJIEBA
npuTexKaBa NpAKo octaHanute 50% ot akuuute B A3X AA. A3X Al e cbC ceganuile v agpec Ha ynpassieHue
BBb/ITAPUA, rp. baHks, yn. TeHes 6aump 23, EMK 130020928.

Onumutbp KEJIEB e cBbp3aHO anue no cmucbna Ha yva. 1483 ot 3MMLUK ¢ Tvprosua npeanoxuten bYJINIC AL,
KaKTO M C ocTaHanuTe YneHose Ha C Ha BYJ/I1IC ALl OaHeTta enesa n Neoprn Kenes.

2. 3nbaHuTenHnAT ampektop Ha BYJIJIC AL Janeta XKE/TEBA nputerkasa npako 41 044 akummn, npeacrtaBaasalim
0.038% ot kanuTana u 0.043% ot rnacosete B OCA Ha MHOYCTPUANEH XONOUHT BB/ITAPUA ALl npu oTunTaHe
Ha 06PATHO U3KYMNEHUTE aKUUK.

JaHeTa KEJIEBA e npuaobuna nputerkaBaHUTE NPAKO aKLUMK, KaKTo cieaBsa:

Tabauya 6: aHHU 30 npumexcasaHume npsaxko akyuu om aHema ME/IEBA:

HaumH Ha Bpow npugobutu/ AkTyaneH 6poii % ot % OT aKTyanHuA
I'lepuop, npexsbpsieHn AdKUMUU Ha aAKTyanHuA Kanutan c
npupaobusaHe/npexsbpasHe
KLU, HETHO [py:KecTBOTO Kanurtan HaTpynBaHe
3anucBaHe cpelly UHB. boHOBe 1998 760 107 4000 643 0.001% 0.001%
Mokynka 1999 125 107 400 643 0.000% 0.001%
Mokynka 2000 2675 107 400 643 0.002% 0.003%
Mokynka 2001 11512 107 400 643 0.011% 0.014%
Mokynka 2008 11314 107 400 643 0.011% 0.025%
Mokynka 2010 8795 107 400 643 0.008% 0.033%
Mokynka 2011 5863 107 400 643 0.005% 0.038%
O6L,0 KbM AaTaTa HAa TbProBOTO NPeEA/OXKeHHe: 41,044 107 400 643 - 0.038%

*[lputexaBanute ot faHeTa )Kenesa kbM 4atata Ha TeproBoTo rpeaioxeHne 41 044 6posi 0OMKHOBEHM, BE3HA/IMYHN aKUMM, C MPaBo Ha /1ac,
npegcrasnaBar 0.043% or rnacosere 8 OCA Ha MHAYCTPUAJIEH XOJ/IAWNHI™ BBJITAPUS AL ripu oTYuTaHe Ha 06paTHO U3KYINEHUTE aKLmH.

JaHeta KE/IEBA npuTtekaBa ypes cBbp3aHu nua 8 957 874 6pon akuum, npeactasansawm 8.341% ot Kanutana
n 9.253% ot rnacosete B OCA Ha WHAOYCTPUANEH XONOUHI Bb/TAPUA A, npu otyMTaHe Ha obpaTHO
M3KyneHuTe akumu. MputexkaHmeTo e Yypes onmcaHoTo no-rope gpyxKecrso A3X AL, 8 koeto [daHeta KEJ/IEBA
npuTexKasa NpAako 50% OT akuuuTe 1 e usnbaHUTeNneH gupektop Ha A3X A.

[aHeTta XKEJIEBA e cBbp3aHO nLe NO cMUCbAA Ha ya. 1483 ot 3MMLUK ¢ Teprosma npegnoxuten bYJINC AL,
KaKTO M C OCTaHanuTe YneHose Ha C[ Ha BYJIIC AL Aumutbp Kenes u Neoprn HKenes.

3. YneHnswT Ha C[, Ha BY/IIC ALl Teopru XKEJIEB nputexkaBa npsako 208 6pos akumu, npeacrasnssawm 0,0002% ot
Kanutana u ot rnacosete B OCA Ha MHAOYCTPUANEH XONOUHI BEBATAPUA AL npu oTunTaHe Ha obpaTHO
U3KyNeHuTe akumu.

leoprun XKEJIEB e npnaobun nputerkaBaHUTE NPAKO aKLMKM, KAKTO cnenBa:
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Tabnuya 7: laHHU 30 npumexcasaHume rnpsAaxko akyuu om leopau MKEJIEB:

AKTyaneH 6poi % ot % OT aKTyanHmsa
HauuH Ha npugobusaHe/npexsbpasHe fara bpoii akuumn aKuuM Ha aKTyanHusA KanuTan ¢
ApyxecTBoTO Kanutan HaTpynsBaHe
3anucBaHe cpelly UHB. 6oHOBE 07.6.1998r. 25 107 400 643 0.0000% 0.0000%
OuenaeHT noa dopmata Ha akuum 07.6.1998 . 100 107 400 643 0.0001% 0.0001%
Mokynka 07.1.2008 r. 83 107 400 643 0.0001% 0.0002%
06,0 KbM AaTaTa Ha TbProBOTO NpeAJioKeHne 208 107 400 643 - 0,0002%

*[lputexaBaumnte ot [eoprm )Kenes kbM garara Ha TvproBoTo ripesnoxeHne 208 6posi 0OMKHOBEHY, OE3HA/IMYHU aKuymu, C paBo Ha r/1ac,
npegcrasnasar 0.0002% ot rnacosere B OCA Ha MHAYCTPUAJIEH XOJSIUHI™ 6BJITTAPUA AL ripy OTYUTaHE Ha 0BPaTHO U3KYITEHUTE aKLMM.

leopru KEJIEB e cBbp3aHO Anue No cmucbaa Ha va. 1483 o1 3MMLUK ¢ Toprosua npeanoxuten bYJI/1IC ALl, KakTo
M € ocTaHanute yneHose Ha CA Ha BYJI/IC Al OaHeTa Kenesa n Jumutbp Kenes.

leopru XKENEB e 6awa Ha AumuTbp HKEJEB.

6. AKunun HA UHOAYCTPUANEH XONAUHT BLZITAPUA AL, KOUTO MPEANOMUTENAT UCKA AA NPUAOBUE.

BYNNIC A[, 3aaBABa, 4Ye He NpuUTexasBa M MCKa Aa npuaobue npako o 23 690 662 6posa OOMKHOBEHM,
6e3HannYHN, NOUMeEHHU, cBOBOAHO NpexBbpasemu akumum ¢ ISIN BG1100019980, npeacrasnssalm ao 22.058%
OT Kanutana u 24.472% ot rnacosete B OCA Ha MHAYCTPUANEH XONAUHI BB/TAPUA ALl npu oTynTaHe Ha
06paTHO M3KYMEHUTE aKUMKU OT BCUYKM OCTaHaNM aKUMOHepW (C M3KAKUYEHME Ha Te3u, KOWUTO ca CTpaHa no
cnopasymeHun c lNpeanoxkntena 3a oblia NOAMTUKA Ha ynpasneHWe Ha [pyXecTBOTO A0 6polikaTa akumu,
NOCOYEHW B TE3U CNOPA3YMEHMUSA, U C U3K/IKOYEHUEe Ha CamMoTo [lpy*KecTBO 3a NpuTeKaBaHUTE OT Hero cobcTeeHu
aKkuum).

7. MPEANATAHA LIEHA HA AKUMA.

BYNNC AL npepnara ga 3akynu akuMuTe Ha octaHanute akumoHepu 8 UHAYCTPUANEH XONAWHI BBJATAPUA
A/l Nnpu UeHa Ha aKuuMA B pa3mep Ha 2.04 neBa (pBa neBa U YeTUPU CTOTUHKN) (“MpednazaHama yeHa”).

CvrnacHo un. 150, an. 7 ot 3MMLK, npeanaraHaTta LeHa Ha akuus He MoXKe Aa 6bae No-HUCKA OT Hall — BUCOKaTa
CTOMHOCT U3MeXKAaY:

° cnpaeednusama UeHa Ha aKyuAmMa, us4ucaeHa cvaaacHo Hapedba Ne 41 om 2008 e. 3a u3uckeaHusma
KbM Cb0bpHAHUEMO Ha 060CHOBKAMA HA YeHama Ha akyuume Ha rybau4yHo OpyHecmaeo, 8KAHYUMeNHO
KbM MpusgeaHemo HA OUeHbYHU mMemooOu, 8 caydyaume Ha npeobpasysaHe, 002080p 30 CbB8MECMHO
npednpusmue u Mvp208o npedsaazaHe (Hapedba 41);

e cpedHama npemeesneHa NA3apHA UEHA HA akyuume 3a nocaedHuUme 6 meceya npedu peaucmpayuama
Ha [lpednoxceHuemo, cbomeemHo npedu O0amama, HA KoAMo Hal-kbCHO e mpabsaso da 6voe
U3MbAHEHO 3a0baXeHUemMo no Ya. 149, an. 1 unu 6, ako MbpP208oMO NpeodsaoHeHUe He e pe2ucmpupaHo
0o ma3u dama u Masu yeHa e Mo-8ucoka om cpedHama npemeaneHa NA3dpHA YeHd Ha akyuume 3a
nocnedHume 6 meceuya npedu peaucmpayuama Ha MpednoxeHuemo;

. Hali-eucokama ueHa 3a e0Ha aKyusA, 3anaameHa om [pednoxrcumens, om c8bP3AHUME C HE20 AUYA unu
om auuyama o ya. 149, an. 2 npe3 nocnedHume 6 meceya npedu pecucmpayusma Ha lpedaoxeHuemo,
cbomeemHo npedu 0amama, Ha KOAMOo Hali-kbCHO e mpAbeasno da 6vb0e U3NbAHEHO 300bAXEHUEMO M0
yn. 149, an. 1 unu 6, aKo MbP20BOMO NPedI0OHEHUE He e peucmpupaHo 00 Masu 0ama u masu ueHa e
no-sucoka om Hali-eucokama yeHa 3a eOHa aKYUA, 3anaameHa om cblume Auya npe3 nocaedHume 6
meceuya npedu peaucmpauyuama Ha [lpednoxceHuemo; 8 caydyaume, Ko2amo yeHama Ha akyuume He
mMoxce 0a 6v0e onpedesieHa CbaaAcHO npedxo0HOMo u3speyeHue, ms ce ornpedess KAMO Mo-sucokama
mexwody rnocnedHama emMUCUOHHA CmoUHocm U [ocaedHama UeHa, naameHa om mbpeosus
npeodsaoxcumenn.

MpepnaraHaTa UeHa e NO-BUCOKA OT cnpaBegnBaTa LeHa Ha akuumA, u3vucieHa cbrinacHo Hapeaba Ne 41 un
nocoyeHa B O60CHOBKaTa Ha crpaBe/MBaTa LieHa KaTto YacT |l Ha ToBa MNpeanoxkeHue (2.032 nB.).
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MNpepnaraHaTta LeHa e No-BMCOKA OT cpeAHaTa npeTer/sieHa nasapHa LeHa Ha akumMA 3a nocaeaHUTe Wwect meceua
npeau peructpauusaTa Ha lNpeanoxkeHueto (KoAato e 0.9972 NB. CbrNacHO NMPUIOKEHOTO YA40CTOBEPEHUE OT
Bbarapcka ®oHpoBa bopca (BPB)).

MpepnaraHata LeHa e NO-BMCOKa M OT Noc/aeHaTa LieHa Ha akumA, nnateHa ot NpeanoxuTens, cBbp3aHuTe €
Hero nuua uaum ot Anuata no ua. 149, an. 2 3NMNUK (1.57 ne. npu caenka ot 09.08.2021 r.).

8. MPABA HA AKLIMOHEPWUTE MO YA. 151A, An. 4 3NNUK.

CvrnacHo Ycrasa v gokonkoto MHAYCTPUANEH XONAWMHI BBNITAPUA AL e nybanuHo apy*Kectso no 3MMLUK,
He CbLLecTBYBaT OrpaHNYEHUA BbPXY CBOBOAHOTO NPEXBBPAAHE HA aKUMUTE MY U/UNKN BBPXY YNPaXKHABAHETO Ha
NpaBOTO Ha r1ac No TAX, CbOTBETHO He ca NPUAOXUMK pasnopeabute Ha un. 151a ot 3MMUK, 1 He ce abaxK
obe3sLeTeHNne OT cTpaHa Ha MpeanoXKuTeNa No NOCOYEHMA 3aKOHOB TEKCT.

9. CPOK 3A NPMEMAHE HA TbPTOBOTO MPEANOMEHME.

CpoKbT 3a NpuemaHe Ha TbprosoTo NpeasioxeHue e 28 (ABaaeceT U ocem) AHMW, CYUTAHO OT AeHSA, cieBall, AeHn
Ha Nny6/nKyBaHe Ha CbobLeHue 3a TbProBOTO NPEA/IOKEHWNE U CbLLLECTBEHUTE MY YC/I0BUSA B CNeLManmM3npaHaTa
¢duHaHcoBa cTpaHuua brosnemuH MHeecmop.bl” (www.investor.bg/bulletin).

CpoKbT 3a npMemMaHe Ha TbproBOTO NpeasIoKeHWe MoKe Aa 6bae yabmKeH oT MpeasoxuTena B pamkuTe Ha
MaKCMMa/IHO AONYCTUMMUA NO 3aKOH CPOK OT 70 AHM, KaTO CbLUMAT PerucTpmpa CboTBeTHUTE NnpomeHun B KOH,
npeacTasu rn Ha ynpasutenHute opraim Ha UHOYCTPUANTIEH XONOUHT BB/ITAPUA ALl, Ha npeacTaBuTennTe Ha
cnyxkutenute Ha MNpeanoxRnTena UamM Ha CamuTe CAYKUTENN, KOraTo HAMA TaKMBa NPeACTaBUTENM, KAaKTO U Ha
BDB, KbheTto ca AOMNYCHAaTUM A0 TbproBua akuuutTe Ha J[py)KecTBOTO M M nybavMKyBa He3abaBHO B
cneumanusmnpaHaTa dMHaHCOBa cTpaHuua brosemuH MHeecmop.blN (www.investor.bg/bulletin).

TbpProBuAT NPesNoXUTEN MOXKE A3 NOBULWN U NPeAsIOXKeHaTa LEeHa 3a akuus, B KOWTO C/ly4al 3aKynyBaHETO Ha
aKLMUTE Ce M3BBbPLUBA HA MO-BMCOKATa LeHA MO OTHOLWIEHUE Ha BCUYKM aKLMOHEPU, NpUenu npeaioxeHneTo
npeau wunu cnep ysenanveHuveto. [peanoXUTeNAT MOXe [a M3BbpWKU W APYrKM NPOMeHM B TbproBoTo
npeanoskeHue cnen onobpeHne ot KOH, no peaa, npeasuaeH B un. 155, an. 5 ot 3MMUK nun. 33, an.2 n 3 ot
Hapen6a Ne 13 Ha KOH.

CbrnacHo un. 33, an. 4 ot Hapeaba Ne 13, npomeHu B TbproBoTO NpeasioxKeHne, BKAUYUTENHO yabAKaBaHe Ha
CPOKa 3a NpUemMaHeTo My, He moraT ga 6baat nybMKyBaHM No-KbcHO oT 10 gHM Npeau M3TUYAHE Ha CPOKa 3a
npUemMaHeTo Mmy.

MpY KOHKYPEHTHO TbProBO NPeaI0XKEeHNE, aKo TakoBa 6bAe OTNPaBeHO MO peaa W Npu ycaosuaTa Ha ua. 20 - 23
oT Hapen6a Ne 13, cpoKbT N0 HAaCTOALLOTO TbproBo NpeasIoXKEHME Ce CHMTA 33 YAD/IKEH A0 U3TUYAHETO Ha CPOKa
3a NpuemaHe Ha KOHKYPEHTHOTO NpeanoXKeHne cbriacHo un. 21, an. 2 u 3 ot Hapegba Ne 13.

10. YcnoBsua 3A ®UHAHCUPAHE NPUAOBUBAHETO HA AKLIUUTE.

MpeanoxuTenaT we duHaHcupa NpuaobUBaHETO Ha aKUMWUTE, 3aKyneHW B pes3y/iTaT Ha HacToALWOTO Tbproso
npeanoxeHune cbe cobCTBEHN CpeacTaa.

Hanuumeto Ha HeobxoaMmuTe cpencTea ce NOTBbPXKAABA OT peanoXKu1TeNs c yaocToBepeHus, nspaseHm ot Tb
AnvaHu bbarapua ALLu ObeaunHeHa 6barapcka 6aHKka ALl cboTBeTHO Ha 13™ oktomepu 2021 r. 1 14-1 oKTOMBPU
2021r., KOUTO Ca NPUNOKEHU KbM HACTOALLOTO Tbproso NnpeasioxeHue.

11. HAMEPEHMA HA BYJINC ALl OTHOCHO BbAEWATA AEWHOCT HA UHAYCTPUANEH XONAUHT BB/ITAPUA AL U HA
BYNIIC ALl (AOKONKOTO E 3ACETHAT OT MPEANOMEHUETO) 3A NEPMOA OT TPU TOAUHU CNEA CAENKATA (,,MEPMOAA).

11.1. 3A NIPEOEPA3YBAHE W/ NPEKPATABAHE HA IPYKECTBATA, KAKTO U 3A MTPEXBBP/IAHE HA KOHTPO/1

He ce npeasv»aa npeobpasysaHe, NpekpaTaBaHe uU/Man NPexsbp/asHe Ha KOHTPO Ha TPETM IMLA BbPXY ABeTe
ApyecTsa 3a lepuoga.
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11.2. 3A IPOMEHU B PASMEPA HA KATTUTAJIA HA ZIPYKECTBATA
He ce npeasw»xpat npomeHu B Kanutana Ha BYJ1/IC AL 3a Mepuoaa.

Ha 29 toHu 2017 r. O6woTo cbbpaHme Ha akuumoHepute Ha UHAYCTPUANIEH XONAWHI BB/ITAPUA AL B3e
peweHne 3a obpaTHO W3KynyBaHe Ha COBCTBEHM aKuMu Ha [pyxecTBoTo. CPOKLT 3a WM3BbPLIBAHE HaA
M3KynyBaHeTo e A0 5 /neT/ KaneHaapHW rogMHN OT U3TUUYAHE Ha CPOKa 3a 06paTHO M3KyMnyBaHe Ha COBCTBEHM
akuum Ha MHAOYCTPUANEH XONAWHI BBATAPUA ALl no npeaxonHo B3eTo peleHre oT O6uoTo cbbpaHue Ha
aKUuMOHepuTe, nposBeseHo Ha 17 aekemspun 2012 r. n gonbaHeHo Ha 21 oHu 2016 r., @ UMEHHO cunTaHo ot 17
aekemspu 2017 r. BpoAT aKuMmM, KOMTO MOraT Aa Ce U3KYNyBaT BCAKA roguHa 3a nepuoa ot net roamHu e 1o 3%
OT PErnCcTpPUpPaHMA Kanutan Ha [l py*KecTBoTo 3a BCAKA e4HA KafeH4apHa rogmMHa, Ho He noseye oT 10% o610 3a
Lenua nepuog Ha o6paTHO M3KynyBaHe M He noseye oT 10 % oT Lenuns kanuTan Ha JpyxkecteoTo. OnpeaeneHumaT
MUHUManeH pasmep Ha LeHaTa Ha u3KynysaHe e oT 0.70 nB. Ha aKLMA, @ MAaKCUMANHUAT pasmep Ha LeHaTa Ha
u3kynysaHe e oT 1.20 nB. Ha akumA. M36paHMAT MHBECTULMOHEH NocpeaHUK e baHka ACK AL,

KbM faTaTa Ha HacToAwoTo TbproBO NpeasoKeHue oblmMAT 6poit Ha npuTekaBaHUTe COBCTBEHM aKUUM e
10 592 226, npeacrasnsBalm 9.86% ot akumuTe Ha [py>ecTBoTo. ObLLaTa CTOMHOCT Ha 06paTHO U3KYMNeHuUTe
akuum e 10,180 xun. nB. OCTaTbKbT OT COOCTBEHW aKL MU, KOMTO [pyKECTBOTO MOXKE A3 3aKynu 4,0 AOCTUraHe Ha
npara ot 10% e 147 838 akuun.

C peweHune no npotokon ot 11.08.2021r. HC Ha UHAOYCTPUANEH XONAOWHI Bb/ITAPUA ALl B3e pelweHue 3a
cBuKkBaHe Ha OCA Ha [pyKectBoTo Ha 04.11.2021 r. B npoeKkrta 3a gHeBeH pea Ha OCA e BKAlOYEHA TOYKA 3a
HamanABaHe Ha Kanutana Ha [lpy*KecTBo Ha ocHoBaHue 4. 200, T. 2 BbB Bpb3Ka ¢ 4. 201, an. 1 ot Tbprosckua
3aKOH M ¢ 4n. 13 ot YcTaBa Ha [pyXKecTBOTO U NpM cNa3BaHe orpaHMyeHmeTo Ha va. 111, an. 2 ot 3MMNUK, ypes
obescunBaHe Ha npuTerkaBaHuTe oT [ApyxectBoTo 10 592 226 06paTHO WM3KYMNEHW aKUuMM U CbOTBETHO
HamasnABaHe Ha KanuTana Ha Apyrkectsoto oT 107 400 643 Ha 96 808 417 ns., pasnpeseneHun B Cbluns 6poi
aKLWM C HOMWHaNHa CTOMHOCT 1 nB.

BYJINC A KaTto maxopuTapeH aKuMOHep noAaKpena NpegoXKeHUMEeTO 3a HamMasieHMe Ha KanuTana uypes
obescunBaHe Ha 06pPaTHO WM3KyMeHUTe akuuWu. [JONBAHUTENHO, aKO € MKOHOMMYECKU BB3MONKHO C Or/es
pesyntatute Ha UHAYCTPUANEH XOJAWHI BbJITAPUA AL w cTapTMpannte MHBECTULMOHHWU MNPOEKTH,
nosMTMKaTa 3a 06paTHO M3KynyBaHe wWe 6bAe MNPOAb/KEHA MNPWU CnasBaHe Ha CbOTBETHUTE 3aKOHOBU
npoueaypu.

11.3. 3A OCHOBHATA IEIHOCT U ®UHAHCOBATA CTPATEIMA HA [IPY)KECTBATA
He ce npeaBuKaaT NpomMeHn B OCHOBHATa AeMHOCT U GMHAHCOBaTa CTpaTera Ha ABeTe ApyKecTsa 3a MNepuoaa.

11.4. 3A MPOMEHU B CbCTABA HA YIPABUTE/THUTE OPIAHM, MEPCOHA/IA U YC/TOBUATA 110 TPY/JOBUTE [JOrOBOPY

He ce npeasmXaaT NpoMeHuM B CbCTaBa Ha yNpaBUTeNIHUTE OPraHu Ha ABeTe ApyXKecTBa 3a lNepnoga, Kouto aa
Ca B pe3yAnTaT Ha oTnpaseHoTO lNpegnoxeHue.

MpesnoXKUTENAT HE NIAHUMPA HaMaNleHWE UM CbLLECTBEHO YBENMYEHWE Ha Bposa Ha CNyKUTenuTe U YyCNoBUATA
no Tpyaosute aorosopu 8 MHAYCTPUAJIEH XONAUHI Eb/ITAPUA ALl (BKNIOUMTENHO U B HErOBUTE AbLUEPHU
ApyKecTBa) 3a MNepuoga. He ce o4akBa TbproBOTO Npesa/IoXKEHME Aa OKaXKe Bb3AENCTBUE BbPXY CAYKUTENUTE
Ha BYJIN1C ALl 3a Nepuopaa.

11.5. 3A NONINTUKATA IPU PA3MPEAENIAHE HA ANBUAEHTU

MHOYCTPUAJIEH XONOWUHI BBb/ITAPUA AL pa3snpepena AUMBUAEHTU MO peda U ycnosuATa, NpeasBuaeHu B
3NMNUK, T3 u yctasa Ha [ApyrKectBoTo. MNpeanorKeHUeTo 3a pasnpenensaHe U MsnnawaHe Ha AUBUAOEHTU OT
JpyxectBoTo ce npuemat oT OCA U cbLyMTe LLe 3aBUCAT OT NOCTUFHATUTE pe3ynTaTn, GMHAHCOBOTO CbCTOAHME,
HeobxogMmuTe CPeacTBa 3a OCUrypaBaHe Ha 06OPOTEH KanuTan, MHBECTULMM (BKAIOYMTENHO 33 HYKAWUTE Ha
[EeVHOCTTa Ha AblUepHUTE ApYKecTBa M 3a NpuaobreaHe Ha HOBU TaKMBA, aKO Bb3HUKHE TaKaBa Bb3MOMKHOCT U
TA € MKOHOMMYECKM edeKTUBHA), 06paTHO M3KynyBaHe Ha COBCTBEHM akuum U Apyrn dakTopu, KouTo 6baat
npeLeHeHn KaTo CbLLeCTBEHM.

He ce oyaksa TbproBoTO NpegsoXKeHue ga Aosege A0 NPOMAHA Ha AMBMAEHTHaTa noantmuka Ha bYJIJIC A 3a
MNepunopa.
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11.6. Bb3AENCTBUE, KOETO [1PEA/IOMEHMETO MOME [JA OKAMKE BbPXY C/IYKUTE/MTE M MACTOTO HA JIEMIHOCT HA
[IPYMKECTBATA.

He ce ouaksa lMpepnoxeHWETO Aa OKaxe Bb3AencTeue BbpXy cayxutenmte Ha UHAYCTPUANEH XONAWNHT
BB/ITAPUA ALl (BKAOUMTENHO U BbPXY CAYXKUTE/INTE HA HErOBUTE AbLIEPHU ApyKecTBa) u Ha BYNINIC AL 3a
MNepuoga.

He e npepgBuaeHa nNpomsaHa Ha MACTOTO Ha AeilHoct Ha WMHAYCTPUANEH XONAWHT BBbATFAPUA AL
(BKNIOYUTENHO M Ha HEroBUTE AbLLEPHU ApYKecTBa) u Ha BYJIIC ALl 3a Nepuoga.

11.7. CTPATEIMYECKUTE IM/IAHOBE HA 1PE/I/IOKUTE/IA 3A IPY}KECTBATA.

11.7.1. PE3OME

BYNINC ALl e aKLMOHEPHO APYKECTBO, YMATO OCHOBHA AEMHOCT e CBbp3aHa C ynpaB/JeHUe Ha y4acTMA B AbLLEPHMU
W acoummpanm apyectea. OCHOBHUTE BU3HEC HANPaBAEHUA B MHBECTULMOHHUA NopTdein Ha [lpy*KecTBOTO ca:

mHsectnumna 8 UHAYCTPUANEH XOJTOUHT BbJ/ITAPUA ALl — KaTo ocHoBeH akunoHep BYJ/I/1IC ALl akTuBHO
y4yacTBa B Pa3BUTMETO Ha AbLLEPHOTO CU APYXKECTBO, KaTo Npe3 roguMHuTe e NoAKpenano GUHaHCcoBO
XOonAuHra KakTo B HErosaTa eKcnaH3maA, Taka 1 B Nepmoam Ha cTarHauma, y4acTBaku BbB BCUYKM HETOBU
eMNCMM MO YBE/IMYEHUA Ha KanuTana, M3gafdeHu KOHBepTMpyemu obauraumm wu/vav AUMPEKTHO
npeaocTaBsaiikn 3aemu Ha lpynaTa npy Heo6xo4MMOCT;

uHBecTUUMA B PUDBJT ECTEMTC AMBENBNMDBHT — KaTo efHONMYeH cOBCTBEHMK Ha KanuTana BY/1/1C AL,
onpegena crtpaternata u GpuHaHcMpa AEMHOCTTa Ha ADbLIEPHOTO CU APYHKECTBO, KOATO € CBbp3aHa C
n3rpaxgaHe Ha MHAYCTPUAJIEH IOTUCTUYEH LIeHTbP 33 OTAaBaHe Ha NOLM NoA Haem U APYru CBbP3aHu
ycnyru;

mHeectnuumna 8 AJIMAHL, BB/ITAPUA XONAWNHI AL — muHopuTapHUAT aan Ha BYJIJIC A B Ta3su rpyna,
KOATO onepupa Ha 3acTPaxoBaTe/IHUSA, MEHCUOHHO-OCUTYPUTENHUA, BAHKOBUA U IU3UHTOBUA Nasap, He
no3sonnABa Ha [pyecTBOTO Aa B3ema CTpaTerMyecku pelleHMAa U Aa BAMAE BbpPXy MOCOKATa Ha
Pa3BMTUETO HA AEMHOCTTA I, KOATO ce onpeaena OT OCHOBHMA akuuoHep - AJIMAHL, AT, l'epmanua. B
CbLLOTO BPeMe TOBA Y4acTMe € M3TOYHMK Ha CTabunHu npuxoau nof dopmarta Ha AMBUAEHTU U
nossonssa Ha BY/I/IC ALl na paswupABa AeAHOCTTa CU, KaTO MHBECTMPA B APYrM HaNpaBieHUA C Len
nusepcudmrKauma Ha nopTtdeina cu.

YBenunyasaHeTo Ha gena Ha BYJI/IC AL 8 UHAYCTPUANEH XONOWHT BB/ITAPUA ALl we no3soau Ha BYJIJIC ALl
no-aePpuHUTUBHO:

Aa onpegena ctpaterndyeckoto passutne Ha UHOAYCTPUAJIEH XONAWHT BBb/ITAPUA AL;

[a y4yacTBa aKTMBHO B ynpasaeHueto Ha MHAYCTPUANEH XONAWHI Bb/ITAPUA ALl KaTo BHeapu 1
npunara u3rpageHuTe npouecu n 4obpu NPaKTUKK OT ApyruTe cu BU3HeC HanpasaeHus;

[a HacoyBa WMHBECTUUMOHHATA noautmka Ha MHAYCTPUANEH XONOWHI BBb/IFTAPUA AL Kakto no
OTHOLWIEHWE HA MPOEKTU B CbLUECTBYBALLUTE AbLLEPHU APYKECTBA, Taka M Ha MHBECTUUMM B HOBM
CermeHTH (aKo e MKoHoOMMUYeCcKM epeKTUBHO);

03 GUHAHCKMpPa NPU NO-KOHTPOIMPAH PUCK MHBECTUUMOHHATA AenHocT Ha MHAYCTPUANEH XONAWHT
BBAITAPUA ALl n Ha apysKecTBaTta oT HerosaTa lpyna u/vav ga nogmnomara 4pes ekcneprtmsarta cu
TbPCEHETO U CTPYKTYPUPAHETO HA BbHLUHW U3TOYHULM HA GUHAHCUPaHE;

fa noanomara B OnNepatMBeH MAaH rONeMuTe WMHBECTULMOHHW MNPOEKTU Ha ApyXKecTBata Ha
MHAOYCTPUANEH XONAWHI BBNITAPUA ALl, n3anon3saiiku onuTa cu OT M3rpaxaaHe Ha UHAYCTPUaneH
NIOrUCTUYeH LeHTbp B Codus;

ha noanomara npako gevHoctta Ha MHAYCTPUANEH XONOUHI BBbATAPUA AL npwu eBeHTyanHu
CTpaTernyecky NapTHbOPCTBA C 6BATaPCKM U YyKAECTPAHHU KOHTPAreHTw.

OCHOBHUTE b6M3HEC HanpaBieHusa (CerMeHTW) B WMHBECTUUMOHHMA nopTdeinn Ha MHAYCTPUANEH XONOUHT
BBJ/ITAPUA Al, KbM KOMUTO € HacOYeH CTpaTerMyecKMAT NaaH, ca:

15

TbPIOBO NPEAJIOERUE MHAYCTPUAJIEH XO/IANHI BBJITTAPUA — HYACT |



il EL ANa Trading
ungyctruAned xonguir BBJITAPNA

MoPpCKM TPaHCNOPT - onepupaHe Ha COBCTBEHM KOpabu 3a TPaHCNOPTMPaHe Ha TOBApM NO MOPE;

Kopa6ocTtpoeHe u KoOpabopeMOoHT - PEMOHT U PEKOHCTPYKLIMA Ha MNJ1aBaTe/IHN CbA0BE, NPOM3BOACTBO
Ha HeCTaH4aPTHM METa/IHN KOHCTPYKLMM 32 HYXKANTE HA KOPaboCTPOEHETO, CTpOUTENHAaTa MHAYCTPUA U
eHeprumHaTa NPOMMULLIEHOCT; KOPAabHO NPOEKTUPaHE;

MpUcTaHULWHA AEeHOCT - NPUCTAHMULLHKM YCAYTU, CBbP3aHK ¢ 06paboTKaTa U CbXpaHEHMETO Ha TOBapU U
obcny>KBaHe Ha NaaBaTesIHWTE CbA0BE MO BPeMe Ha TOBapO-pPa3ToBapHMUTE 4eHOCTH;

MalwmHocTpoeHe - NPOM3BOACTBO M NPofaXKba Ha MeTasiopeKelLM MaWKHWU, KOMNOHEHTU U AeTalan
33 MalLUMHOCTPOUTEIHATA U APYIU UHAYCTPUU; METANIONEEHE.

MopTdennbT BKAOYBA U APYIU AeHHOCTU (KOHCYATAHTCKU YCAYTU, Hag30p M Npernes Ha NaaBaTeIHU CbaoBe U
APYrv AeNHOCTU), KOUTO ca C HECHLLECTBEH ASN B KOHCONMANPAHUTE pPe3yaTaTy.

11.7.2. ONWUCAHME HA KNKOYOBUTE MOMEHTU HA CTPATETMYECKMA NAAH

KntoyoBnte MomeHTH Ha cTpaTernyeckna nnan npeaswmkaat UHOAYCTPUANEH XONAUHT BB/ITAPUA AL:
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[la 3aabnbouaBa onepaTMBHATA CUHEPTUA MeXAy ApyKecTBaTa B lpynaTa, KakTo BbTpe B camute
CermeHTH, TaKa U Mexy B3auMOCBbP3aHu cermeHTH kato KopabocTpoeHe n kopabopemoHT u Mopcku
TpaHcnopT. [pynata cnefsa 4a pa3BuBa CUHEPrUATa MO OTHOLWEHME Ha OCHOBHMUTE AOCTAaBUMLM Ha
matepuanu B cermeHTM MawuHoctpoeHe M KopaboctpoeHe u KopabopemoHT. [pynaTta oTyuTa
CUMHepruv B AOCTaBKaTa Ha ropuea 1 pe3epBHU YacTh, ocobeHO 3a cermeHT IMIOPCKU TPaHCNOPT;

4a paswnpun noetanHo ABaTta MNPUCTAHULWHWU TEPMUHaNa 4pe3 peanndnpaHe Ha UHBECTULMOHHMU
NPOEKTU 3a U3rpa*kjgaHe Ha HOB Ken u o6opy,u,BaHe C BVICOKOEd)EKTVIBHVI 06C11y)KBaLIJ,VI CbOpPbBKEHNA C
Luen nosuilaBaHe TOBapOO60p0Ta B cermeHT lNMpucraHuwHa AeﬁHOCT M npeanoctaBAHe Ha Ka4yecCcTBeHa
ycnyrac d)oxyc BbpXy cneynannsaumnaTta B 3bpHEHU TOBaApW, 6a3mpaHa Ha reoMkoHoOMHn4yecCKaTa 10Kauuna
cCnpAMO U3TOYHUNUUTE Ha TOBapKU U ronemuTe TPaHCNOPTHW apTepun,

A3 ONTMMM3MPA aKTMBM C Len NOBMWABAaHE Ha Bb3BPbHLWAEMOCTTa OT TAX, B T.4. NPOMAHa B
npeaHasHauyeHneTo U GyHKUMATA Ha onepaTUBHM akTUBKM B cermeHT KopabocTpoeHe n KopabopemoHT,
KaKTo M Ha aKkTMeBM OT cermeHTH [puctaHuwHa penHoct M MalwmMHOCTpoeHe — CK/1afoBe,
NPOM3BOACTBEHU M aAMUHUCTPATMBHM CTPaAN M TAXHOTO OTAaBaHe Noj, Haem;

43 UMMNNEMEHTUPA eNeKTPOHHM CUCTEMM 33 YNPaB/IeHNe U MOHUTOPUHT Ha NPOLECUTE MO NOAAPBHKKA
Ha KopabuTe U AOCTaBKM Ha MaTepuanHu 3anacu B cermeHT MOPCKU TpaHCNopT. BHeapsAsaHe Ha
cucTEMa 3a aBTOMaTU3MpPaHe M yrnpasieHue Ha ToBaponoToumTe B cermeHT MpuctaHuwHa aeiiHoct. C
Len eaMHHO ynpasieHne U MOHUTOPUHE Ha ONepaTMBHUTE NOKasaTem U TAXHOTO NnogobpsaBaHe cneasa
Aa 6bae BHeApeHa cMcTeMa 3a MHTErpMpaHo ynpasaeHue Ha pecypcuTe B cermeHT KopabocTpoeHe u
KopabopeMOHT 1 HaarpaseHa CblecTByBallaTa Takasa B cermeHT MaluMHOCTpoeHe;

[a O0bOHOBABa NpOM3BOACTBEHMSA MapK B cermeHTM MawuHocTpoeHe U KopaboctpoeHe u
KOpPabopemMOHT C NM0-B1COKOMPOU3BOAMUTENHMN U MO-EHEPTOCNEeCTABALLM MALUMHW, KAaKTO U A3 NOALbPKA
crpagHua GoHA, KaTo ro NpaBu eHeproedeKTUBeH 1 Npeanara Aobpa cpesa v ycioBuA Ha TpyA;

[a BHegpsABa aBTOMaTM3MPaHM TEXHOJOMMM B  Apy)KecTBaTa C Uea MOoBMlWAaBaHe Ha
KOHKYPEHTOCNOCOOHOCTTa M NPOM3BOACTBO Ha MalUMHWM C BMCOKa fAobaBeHa CTOMHOCT B CermeHT
MalwunHoCTpoeHe, YCBOSIBaHe Ha WHOBATMBHM TexHonorunm B cermeHT KopaboctpoeHe u
KopabopeMmoHT;

03 pa3BMBa pa3no3HaBaeMoCTTa Ha TbprosckaTa mapka 3MM upes3 nogabvpiKaHe M HaarpaxkaaHe Ha
KOHKYPEHTHUTE NpeanMCTBa MO OTHOLWEHWe Ha MBKaBOCT Ha NpeanaraHUTe Bapuaumn 3a KAMeHTuTe u
pa3paboTBaHe Ha NPOAYKTU C BUCOKA A0bHaBeHa CTOMHOCT ¢ GOKYC BbpXy LMPPOBO NPOrpaMHM MALLIUHU
B cermeHT MawuHoctpoeHe. lNoaabprkaHe Ha nmunaxKa UXb Kato OTroBOpeH MapTHLOP B CermeHT
MoOpCKM TPAHCMOPT C Bb3MOXKHOCT 32 MBKABOCT N0 OTHOLIEHWE Ha TOBapuTe, CPOKOBETE M HAYMHa Ha
HaemaHe Ha Kopab — pelicoB UK TaliM-4apTbp, KaKTo U B cermeHT KopabocTpoeHe n KopabopeMoHT
KaTo InAep B MPOEKTAHTCKUTE ycnyrn, 06xBaLlall AMHAMMUKATa Ha TEHAEHUMUTE B KOPabHUA AU3aiiH;
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® /2 pa3BMBa CBOM Kagpu upes obydeHun c uen nosuLiaBaHe Ha KBaanduKaumaTa U KOMNeTeHuMmTe U 4a
3aMasBa M MOAAbPNKa penyTaumsaTa Ha npeanoyntaH pabotodaten C Bb3MOMHOCTM 33 KapuepHo
pasBuTHe B cermeHTUTe Ha Mpynata. [a paboTu B TACHO CbTPYAHMYECTBO CbC CreLmaan3mpaHn BUCLIN
yuebHM 3aBegeHMs W npegsara KapuepeH CTapT Ha Kagpu B cermeHTM MOPCKM TpaHcnopTt u
KopabocTpoeHe n KOpabopeMOHT, KaKTo 1 C NpodecroHaNHUTE TMMHA3MK, KaTo MOAKPENA NporpamuTe
no ayanHo obydyeHue 1 Npeaara Bb3MOMKHOCTM 33 peannsaums B cermeHT MawKnHOCTpoeHe;

e faa npunara Monutuka Ha mMHoroobpasue B MpynaTta ¢ uen Aa cb3gase pabotHa cpeaa, ceoboaHa oT
npeapascbabLn, KYNTUBMPAHe Ha aTMocdepa Ha yBaKEHWE M B3aMMHO [OBepue, Bb3NWTaBaHe Ha
KOpnopaTuBHa KynTypa M LEHEHe Ha BCEKM OTAeNeH 4YoBEK. MEHUOXbpUTE U  CAYXKUTENUTe
OCbLLECTBABAT CBOATA AeNHOCT NpodecnoHanHo, 6e3npucTpacTHo, LOCTOMHO M NOYTEHO, KaTo U3bareat
KOHOMNIMKTU Ha UHTepecH;

° Aa npwnara ,3eneHa NnoanTMKa“ ¢ L,eN HaManAaBaHe BbIepoaHMa oTnevyaTbK Ha gpy»KecTeaTa B [pynara
ypes npoum3BoacteoO U  KM3MNOs3BaHE Ha eHeprma oT Bb306HOBAEMU U3TOYHUUMN B CermeHT
MawunHocTpoeHe KaTo roNAM KOHCYMAToOp Ha enekTpuyectBo. [la oTroBapAa Ha 3acuisawuTe ce
€KONIOTMYHUN U3UCKBaHUA B cermeHT MOpPCKM TPaHCNOPT Ype3 M3No/s3BaHe Ha HUCKOCEPHUCTU ropmBa,
WUHCTa/IMpaHe Ha 6anactHM cuctemu Ha KOpa6MTe OT cobcTBeHMA d)IIOT 3a 3afNa3BaHe Ha
6M0paBHOBECMETO ypes nsbsareaHe Ha npeHacAHe Ha OPraHM3mMum OT pPa3/IMYHU MOPETa, KaKTO U Apyru
npeacToAwmn mepkn 3a HamanAaBaHe Ha BpeaHUTe eMUCUN.

PeannsnpaHeTo Ha cTpaTernsaTa 3aBUCK OT BAMAHUETO U PAa3BUTUETO Ha CeAHUTE OCHOBHU PUCKOBM daKTopy,
XapakTepHu 3a npoduna Ha UHAYCTPUANEH XONOWHI Bb/TAPUA AL v 6u3HecuTe, B KOUTO onepupat
ApyxectBaTta oT [pynara:

®  HecucTeMHM puckose, cneuuduuHu 3a FpynaTta - pUCKOBE, CBBP3aHM C XONAMHIOBATA CTPYKTYpa U
CTPYKTypaTa Ha WMHBECTULMOHHUA MOPTOEN; PUCKOBE OT BAUAHMETO Ha enuaemMuu UM naHaemuu;
PUCKOBE, NPOU3TMYALLM OT 3aBUCMMOCTTA OT Pa3BUTMETO HA CBETOBHATa MKOHOMMKA M TbProBums; pPUCK
OT NONIUTUYECKA HECTABUAHOCT B TPAAUUMOHHU Na3apy v PErMoHM, BOEHHM AeNCTBUA U/UAN HANOXKEHN
CaHKLWUW; PUCKOBE, CBbP3aHN C M3MaMK U 310ynoTpebu; PUCKOBE, CBbP3aHM C HOPMATMBHATA PamKa,
ypexaalla onassaHeTo Ha OKO/HATa Cpeaa; PUCKOBE, OTHACALLM Ce 40 NPUBANYAHETO U 3a4bPMKaHEeTo
Ha OMUTHU 1 KBaNMUUMPAHW KagapW; LEHOBU, KPeOUTEH, IMKBUAEH, BallyTEH U IMXBEH PUCK. Bcekn ot
Te3u PUCKOBE Ce OTPa3snBa B Pas/ivyHa CTENEH BbPXY CermeHTUTE Ha Mpynarta;

®  CUCTEMHM PUCKOBE, CBbP3aHM C Masapa M MaKpocpenaTa, B KOATO Apy*KecTBaTa GyHKUMOHMPaT. Tesu
pyCKOBe He moraT fa 6bAaT ynpasiABaHM U KOHTPOIMPaHu oT Mpynara.

BYNNC ALl we 3ana3n 0CHOBHaTa CU AeMHOCT, Le cnesBa AoceraliHata cv cTpaTerma u we duHaHcupa AelHocTTa
CUW OT reHepupaHuTe cpeacTBa OT AeUHOCTTa (BKA. NONYYEeHM AMBUAEHTM OT acoLMMpaHM yyactus), ned4anbure ot
MMWHaNU roguMHKN, Bb3CTAHOBEHW 3aeMM U INXBM OT PUHAHCMpPAHE HA ADbLIEPHU APYXKEeCcTBa, a B CAydYalh Ha
HeobXo4MMOCT — U CbC 3aeMHM cpeacTBa. He ce ovakBa [peanoxeHWETO [a OKaxe Bb3AelcTBME BbpXy
CTpaTernsaTa U oCHOBHaTa AenHocT Ha BY/11C ALl 3a MNepuroaa.

11.7.3. HEOBXOANMM PECYPCU 3A PEAZIM3ALMA (MEPCOHA, TEXHONIOMUA, PUHAHCH U TAXHOTO OCUIYPABAHE)

NMHAOYCTPUANEH XONOUHT BBb/ITAPUA ALl e paboTogaten ¢ nepcoHan Hag 1,000 yoBeKa. 3a oTAeNHU AEWHOCTH
ce nonsgat M noausnbAHuUTENn. B nocnegHute rogMHU OCUTYPABAHETO WM 33a4bPXKAHETO Ha OMNUTHU M
KBanudpuumMpaHn Kagpu He camo B MPOU3BOACTBEHUTE OTpacaAuM e cepuoleH npobnem. HepocrtatbuuTe B
obpasoBaTenHata cuctema, gemorpadCcKuAT CpUB B CTpaHaTa M TpailHaTa TeHAeHUMs 3a Hamanasalo U
3aCTapsABallo0 HaceneHWe y Hac peayuupa xopata B pabotocnocobHa Bb3pacT, BKA. U Te3U C HUCKA
KBanuduKauma. HaTMcK BbpXy Nasapa OKa3BaT CblLLO KOHBEPTUPYEMMUAT XapaKTep Ha HAKou npodecun u
3aCMNEHOTO UM TbpPCEHE B CBETOBEH MalLLab (npodecnoHanHo NoAroTBEHM U MOTUBMPAHM MOPALM U KOMaHAEH
CbCTaB, PErucTPOBU WHCMEKTOPU, WHMKEHEepeH MNepcoHan W CcneunanusupaHy paboTHMUM — 3aBapuuum,
KOpnycHUUM, Tpbbapu u Aap.). Hai-yyBcTBUTENHM ca cermeHTMTe MawuHOCcTpoeHe, MOPCKM TpaHCNopT,
Kopa6ocTtpoeHe u KopabopeMoHT. PbKOBOACTBOTO € Bb3MNpUesio AbAroCpoHeH NoAxoa npu ynpaBaeHUeTo Ha
yoBelWwkKuTe pecypcu B pynaTta, cBbp3aH ¢ obyyeHWe Ha Kagpu Ha MACTO, NpeaBapuTesnHa M nocsieasalla
KBanndpuKaumMa Ha MNepcoHana, KakKTo M TACHO CbTPYAHMYECTBO C aKagemuyHata obWHOCT B CTpaHara.
MeHUAKMBHTBT MMa OMUT M BbB BHACAHETO Ha Kaapw OT YyKbuHa. Jopu B yCN0BMUATA HA HAacToALWaTa NaHAeMuUA
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lpynaTa ycns Aa 3anasu OCHOBHATA YacT OT NepcoHasna cu. 3aTOBa, BbNPEKM CbLLECTBYBALLMA PUCK, HE CE OYaKBa
M3MbJIHEHWETO Ha CcTpaTerusaTa Aa 6bae Bb3NpenaTCTBaHO OT inncaTa Ha NepcoHan 3a MNepuoaa.

AAMUHUCTPaTMBHATa AeiHocT Ha WHAYCTPUANEH XONAWHI BBATAPUA AL He e npsKo 3aBucuma ot
TEXHOMOMMN. [pyKecTBOTO N0A3Ba CTaHAAPTHM NPOrPaMHU NPOAYKTM 33 onepaTMBHaTa cu paboTa. Cbe cobecTeeH
pecypc e pa3paboTeH 1 ce npunara e/1eKTPOHEH MOAEN 33 KOHCONNAAUMA HA GMHAHCOBUTE OTYETY.

YcununaTta Ha pbKOBOACTBOTO Ha MpynaTa ca HacoYeHW Kbm 06HOBABAHE Ha MALLMHK, 06opyABaHE U BbBEXAaHe
Ha CbBPEMEHHU MHOBATMBHU TEXHOIOTMU B OTAENHWUTE NPOU3BOACTBA U YCAYrM 33 NOCTUraHe Ha:

®  M0-BMCOKa eHepruiiHa epeKTUBHOCT — B cermeHTM MawuHocTpoeHe, KopabocTtpoeHe 1 KopabopemoHT
1 MopcKu TpaHCnoprT;

®  no-ronfiMa NPoM3BOAUTENHOCT 33 €AMHULA BPEME, BK/1. Ypes CbKpallaBaHe Ha TEXHONOTMUYHOTO Bpeme
M npecTou — B cermeHTU MawmnHocTpoeHe u MpuctaHuwHa AeiHOoCT;

L4 BCe NO-BUCOKO Ka4yeCTBO Ha npounssexXaaHute AeTalinn U MalWunHU — B CerMEeHT MawuHocTpoeHe;

® O-rofiAiMa aBTOMATM3aUMA HA NPOM3BOACTBEHMTE NPOLECM M peayuMpaHe Ha 3aBUCMMOCTTa OT
yoBeLwKuMA paKTop - B cermeHTM MalwwmnHocTpoeHe, NMpuctaHuwHa aeitHocT U MOpPCKU TpaHCNopT;

e  AUrMTanMsaumnAa Ha npouecute B [pynata, BKA. upe3 nHTterpupaHn ERP cuctemu - kpmsarta ot COVID-19
3acuan Heobxo4MMOCTTa OT MEPKM B Ta3W HACOKa;

L4 HamanasaHe Ha CO2 oTnevyaTbKa M ONasBaHe Ha OKO/HATa cpeaa.

®durHaHcoBUTE pecypcu, HEOOXO4MMM 33 peanunsmMpaHe Ha CcTpaTervata, we 6baaT reHepupaHu KakTo oT
onepaTtueHaTta gerHoct Ha MHAYCTPUANIEH XONAWHI BB/TAPUA A[l, KOATO e CBbp3aHa C pa3sBUTUETO Ha
npeanpuATMATa OT WMHBECTULMOHHUA My nopTdeinn, Taka M OT 3aeMHWU cpeacTBa. ToBa MO3BOAABA Ha
JpyxecTBOTO Aa U3N0/3Ba CUMHeprMAaTa Ha lpynata n Aa KoHcoaugupa GuHaHCOBUTE 1 pecypcu € uen no-
epeKTMBHOTO MM ynpaB/ieHue U u3snonssaHe. Mpu Hyxga moraT ga ce NoA3BaT U KAOYOBM MapTHbOPCTBA C
KAMEHTM U JocTaBunuM, B KoeTo pynaTta uma aobbvp onut. UHOYCTPUANEH XONAWHT Bb/ITAPUA AL nma
Bb3MOXKHOCT a HabuMpa CBEX PEeCcypc Ypes eMUCUMM Ha LLEHHW KHWMKaA, Aa NPpesocCcTaBs 3aeMu M A3 CbAencTea npu
AoroBapsiHe Ha 6aHKOBO (MHaAHCMpaHe Ha OTAEeNHUTEe ApPYMKecTBa oT pynaTa, NpeaBua NONOKUTENHATa CU
penyTauma 1 NOAAbPMKaHOTO HUCKO CbOTHOLIEHWE AbAT/Kanutaa Ha KoHconuaupaxa 6asa.

BYNIC Al cbLo e B CbCTOsIHME Aa OCcUrypu puHaHCMpaHe 3a cneumMdUYHU KanuTaNoeMKN MPOEKTH.

He ce o4akBa TbproBoTO Npea/IoKeHME Aa OKAXKe CbLLECTBEHO Bb3EMACTBME BbPXY NEPCOHANa U TEXHONOTUUTE
Ha BYNNC AL 3a Nepuopa. OpyKecTBOTO e ocurypuno Heobxoammute GpUHaAHCKM M pecypcu 3a TbprosoTo
npeasioXKeHne N OCbLLEeCTBABAHE Ha CTpaTernaTa cu.

11.7.4. ONWUCAHME HA OENHOCTTA HA JPY}KECTBATA 3A NEPMOA 5-8 roANHM

OCHOBHUTE TeHAeHUMWU B aenHocTta Ha MHAYCTPUANEH XONAWHE BBJITAPUA AL v npe3 cnegBawmTte 5-8
roAvHK ce 04aKBa Aa 6bAaT CBbP3aHM C:

e  ynpaB/JeHue Ha Apy)KecTBaTa oT nopTdeina;

®  WMHBECTUpaHe B ApYKecTBaTa OT nopToelina;

e  duHaHCKUpaHe Ha AblepHUTE NPeanpUATUS;

e npupobuBaHe, oLeHKa U Npoaaxkba Ha y4acTua B APYrv OPYKECTBa;
e  yupeasABaHe Ha HOBM Apy’KecTsa.

NHAOYCTPUANEH XONOUHT BB/ITAPUA A/l we npoAb/xKuM Aa HacbpyaBa M OKa3Ba CbAENCTBUE HA AblUEpHUTE
CY NpeaAnpUATUA Npu:

° ocbuiecTteABaHe Ha MHBECTULUOHHU MepOonpunATUA;
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YCbBbpPLIEHCTBAHE Ha TEXHUTE MPOAYKTU U YCNYrK, pa3pa60TBaHe 1 BbBeXAdaHe B NPOU3BOACTBO Ha
HOBU NPOAYKTU U YCNYTU B 3aBUCUMOCT OT USUCKBAHUATA Ha Na3apa;

nogobpsaBaHe U pPa3BUTME HA MAPKETUHroBaTa AEWHOCT, AeMHOCTTa, CBbp3aHa C ynpasieHWe Ha
YOBELUKUTE PECYPCU M 4 PpYIM AEMNHOCTM NO yNpaBAeHUE HA APYKeCTBaTa;

ocurypAaBaHe Ha d)MHaHCOBVI cpeAacTtBa 3a onepatuBHaTa U UHBECTUUMOHHA lCI,EI;'IHOCT Ha gpyXecTBaTa,

dHa/n3 N oueHKa Ha Bb3MOXXHOCTUTE 3a U3N0/1I3BaHE Ha HOBU TEXHO/TIOTUN.

MpegmeTsbT Ha AelHocT Ha [pynmata BK/AYBA MNPOM3BOACTBO WM TbproBus B 064acTTa Ha TEXKKOTO
MaLIMHOCTPOEHE, KOPaboCTpoeHe, KOPabopPEeMOHT, MOPCKU TPAHCMOPT, MPUCTAHULLHM YCAYTU, MPOEKTAHTCKU
yCnyru, noaapbiKKa U PEMOHT U Apyrv ycayru. He ce npeaBukaa NpOMsHa B HEro, KOATO Aa e B pe3yaTaT Ha
oTnpaseHoTo NpensoxeHue.

Mpe3 cnegsawmTe 5-8 rogmHun MNpynata we ce cTpemm 4a NOCTUTHE YMEPEH roauLleH PpbCT HA KOHCOAMAMpPaHuTe
npuxogun. Mbpsute 1-2 roguMHM OT TAX LWe 6'b,CI,aT C BUCOKO HMBO Ha HECUTYpPHOCT 3a 6u3Heca 3apagun
MKOHOMMYECKaTa Kpu3a, Nnpeam3BmMKaHa OT NaHAeMUATA. YCUAMATA Ha eKMnuTe B AblepHUTe Npeanpuatma ot
OTAOENNTHUTE CErMeHTH We 6'b,Cl,aT CbCpeaoTo4YeHU BbPXY:

cermeHT MOPCKU TPAHCNOPT - noagbprkaHe Ha cobcTBeHua GAOT, AorosBapAHe Ha MAKCMMANHO
Bb3MOXKHa TbProBCKa 3aeTOCT WM ocurypsBaHe Ha b6esaBapuiiHa ekcnioaTtauma. CnasBaHe Ha BCUYKM
334 b/IKUTENHN KOHBEHLMM U MpuBexaaHe Ha Kopabute B CbOTBETCTBME CbC 3acu/BalLMTe Ce HOBU
€KOJIOTMYHU U3NCKBaHUA KbM TAX. [lo Kpaa Ha 2021 r. u npe3 2022 r. we ce MHCcTanmpat banactHuTe
CMCTeMM M Ha OcTaHanuTe Aga Kopaba. Mpu Hannume Ha 6GnaronpuATeH Masap WM NOJNOXKUTENHU
TeHAEHLMN Ha dpaxTa PbKOBOACTBOTO MOKe [la B3eme pelleHne Aa nNpojaze HAKOM OT No-CTapute cu
Kopabu u/vnu ga 3akynu Hoewu, 6e3 ToBa Aa NOBAKUsAE HEraTUBHO HA OCTaHA/NIUTE CErMEHTH;

cermeHT Kopa6octpoeHe M KOpPabOPeMOHT — W3MOA3BAHE HA MOJIOMKWUTENHOTO BAWAHME HA
€KOJIOFMYHUTE MEPKM KbM KopabuTe B eKCnAoaTauusa M HaNOXeHUTEe MM 3aKOHOBM WM3UCKBAHWUA 3a
MHCTaNMpaHe Ha cucTemu 3a HanacTHM BOAM W €BEHTyasiHO Ha nmpedyncTeawm (T.Hap. ,scrubber”)
CUCTEMM NPU HaNMYME HAa MKOHOMMYECKa M3roaa 3a KopabocobcTeeHULMTe 3apaam yBemueHna obem
PEMOHTHM AeMHOCTK, KOUTO TPA6Ba Aa ce M3BbPLIAT. 3acK/BalLaTa Ce CBETOBHA EKO0rMYHa NOAUTUKA
Wwe npomeHsa 1 B 6baelle AeiCTBALLMTE peryaaumm KbM NaaBaTesHUTe CbA0BE, KOETO Ce 04YaKBa Aa
NOB/AWAE MNONONKMUTE/IHO BbPXY TbPCEHETO Ha MPOEKTAHTCKM ycayru 3a petpodut u 3D nasepHo
CKaHupaHe. CTpemMe)bT Ha KOMMaHuATa 3a KopabeH AM3aiiH € HacodYeH BCe MoBeye KbM CamuTe
KopabocobCTBEHULM, NOEMaHe Ha KOMMIEKCHM NOPbYKM C 06XBaLlaHe Ha Nb/HMA 06eM AU3aNHepPCKN
YCNYrW, HaBAW3aHe B HOBM 06/1aCTU, CBbP3aHM C MPOEKTUPAHE HA CbOPDBIKEHMA M KOHCTPYKLUMM Ha
TpbbonpoBoaK, rasonpoBoan M ApP. B MHAYCTPUANHOTO CTPOUTENCTBO. TbpCeHe Ha HauMHM 3a no-
edeKTUBHO M3MN0/13BaHE Ha aKTUBUTE B CErMEHTa;

cermeHT MpuUCTaHULHA AENHOCT — pasliMpABaHE KamauuTeTa M npespbliaHe Ha cobcTBeHuTe
TEPMMHAAN B CbBPEMEHHW TaKMBa C Bb3MOXHOCT 3a NoC/NeABalla aBTOMaTM3aumMa Ha NPUCTaAHULLHUTE
npouecn u Tosaponotouute. Mo-epeKTMBHO M3MOA3BaHE Ha aKTMBMTE, BK/. 4Ype3 OTAaBaHe Ha
NOMeLLEHMA M MAOWM Mog Haem 3a odMCU M MMOTM 3a CKAagmpaHe v NPou3BOACTBEHA AEWHOCT.
TbpceHe M Ha anTepHaTMBHM pPelleHMs B Tasu MOCOKa Ype3 NpoyyBaHe Ha Masapa Ha cnofesneHu
NPOCTPaHCTBa;

cermeHT MawWKXHOCTpPOEHe - ONTMMM3aLMA HA NPOAYKTOBATAa rama MeTasioperkeLliy MallnHK, BKA. Ypes
yHI/Id)MLIMpaHe Ha ,a,eTaifmm W Bb3/U 33 pPasnYHUTE MalWKWHKU. HamanaBaHe Ha maTepnanoemKoCTTa Ha
npoun3BoAcTBOTO. Pa3suTMe Ha I'IpO,Cl,a)'K6MTe Ha Ll,I/Id)pOBVI MalWnHWN. Bb3nonssaHe OT HamaneHUA
MHTEpecC KbMm KUTaNCKUTE MALLMHW U paswmpABaHe Ha KAMEHTCKaTa mpexa. MNocTuraHe Ha No-ronamo
HaTOBapBaHe Ha npon3BoACcTBEHNUTE MOLWHOCTU B CErMeHTa.

BYNINC Al Bb3HamepABa 4a NPOADB/IKN A OCbLLECTBABA FOPEM310XKEHATA CTPATErMA 3a MBKaBO ynpaBJ/ieHNe Ha
JpyKecTBOTO C LLen NOCTUraHe Ha 3a/0¥eHWUTe B CTPATEernMyeckusa NAaH LenM M npu HeobxoAumocT we
nognomara MHOAYCTPUANEH XONAWNHT BBNTAPUA AL C Hy*KHUTE pecypcu.
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11.7.5. AHANM3 HA CPEIATA — KOHKYPEHTHW NPEAUMCTBA, KOHTPATEHTY (KAMEHTM, JOCTABYULIN), KOHKYPEHTU U
KOHKYPEHTHUM LIEHW, MA3APEH NOTEHLIMA/I U OBEM, PACTEX HA NA3APA

KoHKypeHmHu npedumcmea

MHOYCTPUANEH XONAWHI BB/ATAPUA ALl pa3BuBa CBOUTE KOHKYPEHTHW NPeaMMCTBA BbB BCUYKUTE CU
CErMeHTM, KaTo Npeasara LWMPOK CNeKTbp OT MPOAYKTU U MbBKaBK YCYTM U Ce MNON3BA OT 3HAYUTE/IHU CUHEPTUN
MeXay OTAeNHUTe ApyXKecTsa B [pynaTa.

B NUCTOPUYECKN NNaH XonauHroT e MHBECTMPAN B AbUWlEpHUTE CU OPpYyXKeCTBa C UeNn TAXHOTO TEXHONOMMYHO
obHOBABaHe U passuTMe B YCNOBMATA Ha NPOMeHAWla Ce na3apHa cpeda u VIHTEH3VId)VILI,VIpaHe Ha
B3aMMOBPDB3KUTE NO NIMHUA Ha BEPTUKAZIHA U XOPU3OHTA/NIHA UHTErpauma mexay ApyxKectBaTa BbB BCEKU
CEermMmeHT, KakTo U mexXay CaMmnTe CeErmeHTw. ToBsa cb3gaBa KN040BMU npeaMmcTtea No OTHOLWEeHWe Ha onepaTuBHUA
KanauyuteT N TeXxHO/IOFTMYHOTO HOY-Xay.

B cermeHT MOpPCKM TPaHCNOPT MHTerpaumaTa mexay KopabeH onepatop u cobeteeH ¢G0T Kopabu No3sonsBa
MbBKABOCT Ha TOBApUTE M CPOKOBETE, KAaKTO M HauMHA HA HaemaHe Ha Kopab — peicos uaKM Taim-yapTbp. Taka
[LefHOCTTa Ha cermeHTa ce 406/1MKaBa MaKCMMaHO 40 U3UCKBAHUATA Ha TOBapOAATEINTE U MPaBU KOMNaHUUTe
NpPeanoYMTaHN MapPTHLOPU C HUCHK 6POM AHU M3BbH YaPTbP FOAMIUIHO M3BbH KNACOBUTE M M3BBHHKAACOBM
PEMOHTH.

lCl,ei;IHOCTTa Ha Apy»XecCTBaTa B CE€rMeHT Kopa60crpoeHe n K0p860p8MOHT Nno3B0/1ABa Cb34a4EHOTO KOMNNEKCHO
HOY-Xay B ,D,M3al7‘IHepCKMﬂ 6busHec Aa ce peannsnpa s obnactra Ha K0p360p6MOHTa, KaKTO U HOBUTE U3NCKBAHUA
n TeHaeHUnn Ha KOpa6HMﬂ nasap No3BosIABAT HaArpaxXAaHeTo Ha CermeHTa U ro NpasBAaAT npeano4vYnTaH 3apaau
UANOCTHO o6cny>1<BaHe OT AM3alH 4o PEMOHT U N34aBaHe Ha Kopa6a.

[pysecTBaTa B cermeHT MpucTaHULHa AEAHOCT Ca JIOKa/M3MPaHK B 4BaTa OCHOBHW NPUCTAHULLHKM PalioHa Ha
Bbarapus. BcAka OT oKauumute Mma cBOMTE NPeAUMCTBA, B T.4. 6AM30CT A0 TOBapoaaTennTe, KOETO HamassBsa
pa3/IMK1TE B TPAHCMOPTHMUTE Pa3XO4M B 3aBMCMMOCT OT XapaKTepa Ha TOBapa, KaKTo M AO0CTbM 4O OCHOBHM
YKENEe30NbTHU U LWOCeNHM apTepuu. JIokaumaTa B KOMBUHALMA C HANIOKEHOTO MMe Ha NPUCTAHMULLHK ONepaTopwu,
npeanaraliyM KadecteeHa ycnyra Ha Aobpa ueHa npaBu BCAKO OT APY)KeCTBaTa HagerKAeH NapTHbOP C BMCOK
NPOLEHT NOBTAPALLM Ce KNMEHTU BCAKA rogmHa.

Cb3pageHmaT onepaTuBeH KanauuTeT NO3BOJIABA Ha cermeHT MawuMHOCTpoeHe a2 3aTBOPU UMKbAA HA
npon3eBoacTteso OT OTZIMBKK Nnpe3 ,D,eTaVII'IVI 1 Bb3n A0 yHUBEPCanHU CTpyrose, CTpyrose C CNC ynpasaeHue m
CBbpP3aHUTE C TAX YCNIYTU, KaKTO U rapaHUMOHHA U cnegrapaHuMoHHa nogapbXKKa U PEMOHT. Mo TO3M HauunH
CErMeHTbT MMa NpeaMmcTBOTO Aa npegsiara WHUpoKa rama OT NPOAYKTU C Bb3MOXHOCT 3a KOHd)VIprVIpaHe
cnpAMO NpeanoyYnTaHMATA Ha KANEHTa U cne,u,npo,qamGeHa noaapbXKKa.

KoHmpazeHmu (kaueHmu u docmas4uyu)

NMHAOYCTPUANIEH XONAWHI BbATAPUA AL pasnonara ¢ auvsepcuduumpaHa 6a3a KakKTo mMexay KANEHTH,
onepupaLLy B pas3/IiHM OTPAC/IM, TaKa M CbC CblLecTBeHa reorpadcka gmueepcudmkauma — EBpona, Asusa, FOxKHa
Amepuka, CeBepHa AMepuKa, ABcTpanus n OKkeanus, AppuKa.

OT rnepHa TOYKa Ha NOKYNKUTE, OCHOBHUTE A0CTaBYMLM Ha maTepuanu Ha MpynaTta ca GMpMM, TbpryBaLy C YepPHU
W LLBETHU METaNN, Narepu, eNeKTpudeckn matepmanu. ColuecTBeH pasxod 3a IpynaTta e u focTaBKaTa Ha ropuea
(Ma3yT 1 npomuLNeH ra3bon) U pesepBHU YacTW. [locTaBKaTa Ha e/eKTPUYECKa eHeprusa ce AoroBopsa Ha HUBO
lpyna Ha cBO6OAHMA Na3ap Ha eNeKTpoeHeprua.

lpynaTta He e 3aBMCMMa OT KAMEHTU WM/MAM AOCTaBYMUM, Tbil KAaTO HAMA eAMHUYEH KAMEHT/OOCTaBYMK,
npuxoante/pasxoamTe KbM KOWTO ga Haaxsbpaat 10% ot obwmte npuxoam/pasxoau.

Masap, yeHu u KOHKypeHmu

CermeHT MopcKu TpaHcnopT e rnobaneH 6MU3HeC, CUAHO 3aBUCUM B pacTea CM OT MeXAYHapoaHUTE TbProBCKM
OTHOLLEHWUA U OTBOPEHOCTTA Ha MKOHOMMUKKTE, Tbil KaTo 0KoNo 90% OT CTOKWUTE B CBETA Ce TPaHCNopTMpaT Mno
mope. InHaMmKaTa Ha LeHuTe Ha dpaxToBMA Nasap ce onpenens ot peanua GakTopu Kato pbCT Ha rnobanHua
BB, Temn Ha MHAYCTPMANHOTO NPOU3BOLCTBO, BaNlyTHWU KYpCOBE, IMXBEHM NPOLLEHTM U Ap. CbliecTByBaT 61130
62 000 ToBapHM KOpabu, Hag 12 000 3a HacunHM ToBapu ¢ okono 910 MAH. geayenT.
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TbpceHeTo B cermeHT KopabocTpoeHe u KOpabopeMOoHT e C MOCTOAHEH XapaKTep, Ab/IKall, ce Ha 3aKOHOBUTE
perynauuMu 3a M3BbpLIBaHE HA PEMOHTHM AEMHOCTM Ha KopabuTe Ha onpeaeneHn nepuoau (Knacos u
MEXYKNAacoB PeMOHT). [pyr ocHOBEH GAKTOp 3a pacTeX Ca 3acu/BalLMTe Ce €KOJIOTMYHU U3UCKBAHUA KbM
KopabuTe, KoeTo yBesnyaBa obema PEMOHTHM AEWHOCTU M HeobXxoAMMOCTTa OT MPOEKTAHTCKM YCAyru 3a
peTpodut. OCHOBHU KOHKYpPEHTU B KopabopemoHTa B Bbsrapus ca KP3 Opecoc, MTI fdenduH (M3nbaHaBa
npasuTe/ICTBEHA NOPBYKA 33 HOBM BOEHHM KOpabu 1 KanauuteTsT M We 6bae 3aeT ¢ TO3U NPOEKT 3a nepunosaa
2021-2026), Tepem-KP3 ®notckm ApceHan — BapHa u KopabocTpouTenHuua bByprac, KakTo M KommaHuu,
onepupaLLy B APYrM AbprKaBU B YepHOMOPCKUA PernoH (OCHOBHO PymbHUMA 1 Typuus). KopabopemoHTHUTE
YyCAyrM ca C WWPOK LEHOBWM Auana3oH. B obnactta Ha NpPOEKTAaHTCKUTE YCAYrM KOHKYPEHTU ca rofemu
NPOEKTaHTCKM Btopa OT UAAN CBAT, KaTO NO-HWUCKUTE onepaTMBHWU pa3xoau B Bbarapua ca npegnoctaBka 3a
KOHKYPEHTHM LLEHU U U3rpaxk[aHe Ha KOHKYPEHTHO NpeaumCTBO.

CermeHT MpuUcTaHUWHA AEAHOCT € U3LAN0 3aBUCMM OT MKOHOMMKATA Ha Bbarapus u pacTexbT my e B CUHA
KOpenauua ¢ AMHaMMKaTa Ha BHOCA M M3HOCA MNpe3 ABaTa NPUCTaHULLHW palioHa C HAaLMOHANHO 3Ha4yeHue —
BapHa u byprac. CpegHuAT roguiweH ob6em e 0Kono 27 MAH. T, KaTO KOHKYPEHLMATA € CU/IHA He CaMO OT CTPaHa
Ha AbprKaBaTa, HO M HapacTBawma 6poit YacTHM NpucTaHuLa. Habaoaasa ce TeHAEHLMA, TPU KOATO AbpiKasaTa
KaTo cOBCTBEHMK € KOHLLeAEeHT, OTCTbMBalKM poNATa Ha MPUCTaHWWeH onepaTtop. BbB BapHa OCHOBHUTE
npucTaHnw,a ca [MpucTaHuwe BapHa (C KanauuteT 3a ronemu Kopabu M cneumanusmpaH KoHTelHepeH
TepmuHan), TELL BapHa, NeTpon (npegHasHaveHn 3a 06paboTka Ha HePTONPOAYKTU U APYrYM HANMBHM TOBApU),
Nlecnopt (obpabotBa BCUYKKM BuaoBe ToBapu), MYMB (npucTtaHuwe cbC chneuManHo npegHasHadeHue),
pasnonaralim ¢ TepMUHaAN 3@ reHepanHu U HacunHu ToBapu. B byprac ocHoBHuUTe npuctaHumwa ca Mpucranuwe
Byprac c TeHAeHUMA 33 yBe/NMYaBaHe Ha HAaCUMHUTE TOBAapW 3a CMETKa Ha reHepanHute, BM® MopTt Byprac c
KoHUecun Ha byprac M3Tok 2 u Byprac 3anag, MNMopT Bbarapus Yect (cneymanmsmnpaHo npuctaHmuie ¢ 3 KopabHu
mecrta), Mopt EBpona u HedTeHo npucTaHuuwe PoceHeu. LleHuTe B gBaTa NPUCTaHULWHM paiioHa ca
andepeHumpaHu, KaTo ce HabaoagaBa NpeBec B LeHaTa B Nos3a Ha byprac.

CermeHT MalMHOCTPOEHE B OCHOBHATA CU YacCT € eKCNOPTHO OPUEHTMPAH U PA3BUTUETO MY € CUIHO 3aBUCMMO
OT UMKINYHOCTTA Ha rnobanHata MKOHOMMKa. MpoayKTUTE Ha cermeHTa Ca WHBECTULMOHHM CTOKU C AbAbr
eKCcnoaTaunoHeH X1BOT U NPU pelecna TbpCeHeTo UM Ce CBUBa 6'bp30, a npun nogem B MKOHOMUKaATa NbpBO Ce
Bb3CTaHOBABA. CermeHTbT onepupa B CpeaeH MnasapeH Knac, npep,naraﬁKM lCI,O6}Z)O CbOTHOLWIEeHNE mexXay
KayecTBO M ueHa. OCHOBHM KOHKYPEHTU ca UAW npoussoantenn ot Asua, uam EBponeﬁCKM nponssoanTenn c
Mn3HeCeHn npon3soacTtBeH MOLWHOCTK B TO3U PEerMoH Ha CBETa.

11.7.6. MAPKETWHIOB NJIAH — LIEJIEBW CETMEHTW, CTPATETUA 3A OBXBALLAHE HA MA3APA, M/1AH HA NPOJAMBUTE,
ONCTPUBYLIMA N PEKIAMA

LlenesuTe KAMEHTU N CTpaTErnATa 3a TEXHOTO NPUB/MYAHE NO OTAE/NIHUTE CEFMEHTH Ca:

e cermeHT MOpPCKM TPAHCAOPT - ro/ieMy TOBApPOAATE/IM U TbProBUM HA €4PO0 HA 3bPHEHU KyaTypw,
BbINMLLA, PYAa, KOKC, TOPOBE M Ap., KaTo [pynaTta pasuyuTa Ha u3rpageHarta penyTauma Ha nasapa u
npeaoCTaBAHETO Ha KayecTBeHa yC/1yra B CPOK 3a NPUB/IMYAHETO M 334 bPIKaHETO UM;

e cermeHT KopabocTtpoeHe u KopabopeMoHT - KopabocobcTeeHMUM ¢ No-ronam 0T, KaTo cTpaTermsTa
3a NPUB/IMYAHETO MM e Ype3 6poKepu M NpeaocTaBaHe Ha 6bp3a M Ka4ecTBeHa YC/1yra Ha KOHKYPEHTHM
LeHu;

e cermeHT MpUcTaHULWHA AEHHOCT - FO/IeMM NPOM3BOANTENN U THPrOBLUM HA 3bPHO U METaM, Ha KOUTO
[a ce npepocTaBa 6bp3a M KayecTBeHa yC/lyra ypes u3nos3BaHe Ha MOAEPHU U BUCOKOEDEKTUBHM
TEXHONOTUW;

e cermeHT MalIMHOCTPOEHE - MNPOU3BOAMTENM OT MHAYCTPUM C HUCKA CEPUIMHOCT, KaKTo W
crnomaraTtesiHuUTe 3BeHa MO NoAAPbKKA Ha MHAYCTPUANHW NPEANPUATUA, MANKU PabOTUNHULM U LiexoBe
M yyebHu ueHTpoBe. CTpaTerMaTa 3a NPUBANYAHETO UM € Ype3 MPEeXa OT AUCTPUOYTOPU B PAsNNYHK
AbPXKaBU B UAN CBAT M NPeAOCTaBAHE HAa LUMPOKA rama NpPoAyKTU C Bb3MOXKHOCT 33 MHAWBWUAYANHO
KOHOUTYpUpaHe Ha onpegeneHn TeXHUYECKU napameTpu OT KAWeHTa.
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Mo OoTHOWeHWEe Ha NaaHa 3a NPoAaXKOM NOAXOLABLT € YMEPEH NOpPaaM BCe OLe BMCOKATA HeonpeaeneHocT Ha
nasapuTe BCeACTBME Pa3npoCcTpaHeHneTo Ha naHgemuaATa ot COVID-19. OuakBa ce KOHCONMAMPAHUTE NPUXOaU
[a pacTat ymepeHo.

OCHOBHUTE KOMYHWMKALIMOHHW KaHanu Ha Apy»KecTBaTa OT [pynaTa ca y4yactue B CneuuannsnpaHu UsnoxKeHus,
AKTUBHO OHJ/IaMH NPUCHCTBME B COLLMANTHUTE MPEXKN U ANPEKTEH MAPKETUHT. B ciyyait Ue pecTpUKTUBHUTE MEPKM,
CBbp3aHU C pa3npocTpaHeHmeTo Ha naHaemunAta COVID-19 npoabarkaT, KaHaauTe ce orpaHU4YaBaT 4O TAKMBA,
OpPraHU3MpPaHu OHMANH.

BYNI/IC Al KaToO OCHOBEH aKLUMOHEp Le c/iegm 3a OCbLLeCcTBABAHE HA HabenA3aHaTa MApPKETUHIOBa cTpaTervsa m
e nognomara HeliHaTa peasnmsaums.

11.7.7. OPrAHM3AUMA N YNPABIEHWUE

MHAOYCTPUANEH XONAWHI BBbATAPUA AL wma pobpe wmsrpageHa U ¢GyHKUMOHMPALLA OpraHM3auMoHHa
CTPYKTypa. CTpaTernyeckuaT nnaH He nNpeanosiara NpomeHun B HeAa. He ce npenBu»KAaT NpOMeHM B CbCTaBa Ha
ynpasuTenHuTe opraHun Ha [py»xecTtBoTo 3a lMNepuopaa, KOMTO ga ca B pe3ynTaT Ha oTnpaBeHoTo MpeanoxeHue.
Mpn HeobxogmmocT YC n HC Ha XonguHra morat aAa 6b4aT NOACUMAEHUN C NOAXOAALLN MEHUANKDBPU C AOKa3aHU
npodecroHanHu ymeHus. LLe ce cnassa ansepcuounKkaumata B cbotseTcTaune ¢ Moantukata no mHoroobpasme.

JpyxecTBOTO € npueno Aa cnassBa HaumoHanHMA KOAEeKC 3a KOPNOPaTUBHO ynpasseHue, npueT oT bbarapcka
doHpoBa 6opca, YMATO OCHOBHA LieN € HaCbpyYaBaHETO M YTBBbPXKAABAHETO Ha Hall-g06puTe NpakTUKM B obnacTra
Ha KopnopatusHoTO ynpasneHne. MHAYCTPUANEH XONOUHIT BBb/ITAPUA ALl e egHa OT ceaemte KOMMaHuM,
BK/IIOYEHU B MHAEKCA Ha KOMMNaHuMuKTe ¢ A06po KoprnopaTtueHo ynpasneHune CGIX (Corporate Governance IndeX).

He ce npeasm»kaaT NpoMeHM B CbCTaBa Ha ynpasuTenHuTe opraHu Ha BYJIIC ALl 3a lNMepunoaa, KouTto ga ca
pe3ynTaT Ha OTNPaBeHOTO TbProBo NpeaNoXKeHne.

11.7.8. HBECTMUMN

NHBecTUUMOHHATA noautuka Ha UHAYCTPUANEH XONIOUHT BBb/ITAPUA ALl e HacoyeHa KbM nogrnomaraHe
OEVHOCTTa Ha AblUepHUTE APYXKECTBa M U3MbJHEHWE HA 3a/I0XKEHUTE CTPATErnyecku Lenu 3a pasButMe Ha
pynata 3a lNepuoaa.

[py>ectBoTo MMa chopmmnpaH MHBECTULIMOHEH KOMUTET KaTO NOCTOAHEH MOMOLLEH OpraH Kbm YnpasutenHua
CbBET C ornef HeobXoAMMOCTTa MHBECTULMUTE, Kacaelly pasMYyHUTE AbLIEPHUM ApyKecTsa, Aa 6baar
pasraexaaHv npeasapuTesiHo U NPUOPUTU3MPaHU. MHBECTULIMOHHUAT KOMMUTET MMa 3a LeN Aa KOOpPAMHWUPa
MHBECTULMOHHATa NONMTMKa Ha [pynaTta B CbOTBETCTBME C MPOBEXAaHaTa OT YNpaBuTE/HMA CbBET CTpaTerys 3a
passuTHe.

3a rapaHTMpaHe Ha pUHaHCcoBaTa CTabUAHOCT MHBECTULMOHHUAT BloaXKeT Ha pynaTta ce U3roTea Npu cnassaHe
Ha OrpaHMYUTENIHO YC/NOBME 33 NOAADLP)KAHE Ha KOHconuaupaHa 6a3a Ha cboTHOWweHue JIMXBOHOCEH
Abar/EBITDA He no-ronAamo oT 3, Kato ce o406paBaT NPOEKTU, YUATO OYaKBaHa roAmilHa Bb3BPbLLAEMOCT No
npeaBapuTeNHa OLEeHKa Haaxsbpaa 5% (C M3KAOYEHME Ha MHBECTMLMUTE 3a NoALbpiKaHe Ha aKTUBUTE B
OonepaTMBHO CbCTOAAHWE U Ha 334 b/IXKUTENHUTE UHBECTULMMU, CBBbP3aHU C HAIOXKEHUN 3aKOHOBU M3UCKBAHUA).

KbM patata Ha HactoswoTo TbproBo NpeasioXKeHWe CbrlacHO 0400peHuTe MHBECTULMOHHU OroaXKeTu wm
pernameHTupaHuTe 3akoHosu uHeectuunm MHAYCTPUANEH XONAUHT BB/ITAPUA AL nnaHupa aa MHBectMpa
3a Mepunopga okono 50 mH. NIB., KOUTO Ca pPa3AeieHn KaKTo cnesBa:

e 0Kosi0o 80% OT MHBECTUUMUTE We O6bAAT BNOXKEHW B MPOEKTa 3a pasWMpeHne Ha MPUCTaHULHUA
TepMUHAN Ha AblepHOTO ApyrKectBo Ogecoc NMbM EAL;

e 0OKono 15% oT uHBecTUUMUTE e bbAaT M3Pa3XoLBaHM 3a NOALbPYKAHE Ha aKTUBUTE B ONepaTUBHO
CbCTOSIHWE, 3aKyrnyBaHe Ha HOBWM aKTUBWM B CbOTBETCTBME C HabenssaHWTe cTpaTernyecku uenv u
NPecTPyKTypupaHe Ha aKTUBY;
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® 0OKONo 5% OT uHBecTMuMUTE We 6bAaT M3MNO0A3BaHM 3a OCUTypABaHE Ha LUEeAuTe, CBbp3aHu C
OUTUTanM3aumMsa Ha npouecuTe B [pynaTa M HamansBaHe Ha BbINEpPoOAHMA i OoTneuyaTbk (,3eneHa
noanTnKa“).

duHaHcoBUTE pecypcu, HeobXoaMMKM 3a peanusauus Ha WMHBECTULMOHHMA NAaH Wwe 6baaTt reHepupaHu oT
onepatMBHaTa AeMHOCT Ha [pynata M OT BbHWHM M3TOYHMLM Ha PUHaAHCKUpaHe (HaHKOBM KpeguTu W
CTpaTerMyecky NapTHbLOPCTBA).

[onbaHWTENHO, B 3aBUCMMOCT OT pe3ynTatute oT AelHocTTa Ha MpynaTta 3a lMepuofa M Npu cnasBaHETO Ha
YTBbPAEHWUTE Npasuaa v NpoLeaypu 3a ynpas/ieHUe Ha MHBECTULMOHHATA AeWHOCT e Bb3MOXKHO pynaTta fa
WHBECTMPA U B:

®  3aKynyBaHETO Ha HOBW KOpabu npu 61aronpuMATHU NAa3apHU YCA0BUA Ha WWUNUHF Na3apa;
e paswmMpeHne Ha NPUCTAHULLHNA TePMUHAN Ha AbluepHoTo apyKectso KP3 MopT byprac AL;

o Apyrn MHBECTULNOHHU ﬂ,eﬁHOCTVI 3a U3NbJ/IHEHUNE Ha CTPaTErM4YEeCKUTE Len (,D,VIFVITaﬂVI3aLI,VIﬂ, »3€/1€Ha
I'IOIIMTVIKa”, no,a,o6p$|BaHe Ha EdJEKTMBHOCTTa Ha U3N0/13BaHE Ha aKTUBUTE, NOAMAHA Ha aKTUBU U ,a,pyrm).

PeweHwneTo 3a Te3n nHBeCTULMM 0bade e NnpeameT Ha 0406peHNe OT KOMNETEHTHUTE OpraHu Ha [pyKecTBoTo
cef, AOKa3BaHe Ha MKOHOMMYECKaTa MM LLesiecbobpasHOCT, OLEHKa Ha PMUCKa OT caMaTta MHBECTUUMA, KaKTo U
OLEHKAa Ha PWUCKa, CBbP3aH C BAMAHMETO N Bbpxy nopTtdeinHaTa CTPyKTypa. 3a GUHAHCMPAHETO UM, OCBEH
BbTPELIHN M BbHWHM (GUHAHCOBM M3TOYHMLM, MONKE Aa Ce M3MOA3BaT M cpeactsa oT npogaxbara Ha
CbLLLECTBYBALLM aKTUBMU.

BY/INC ALl cbLuo e B CbCTOAHME Aa ocurypm GMHAHCUpaHe 3a cneumPuyHn KannuTanoeMKM NPOEKTU.

11.7.9. OYAKBAHM PE3YNITATH

OuyakBaHUTe pe3yaTaTUTe OT OCbLLECTBABAHE Ha cTpaTernaTta Ha MHAYCTPUANEH XONAWHT BB/ITAPUA AL, ca:

e nogobpABaHe Ha KOHKypPeHTHaTa nosuuua Ha [pynaTa Ha cbliecTByBaliMTe Masapu, KbAeTo
APY)KecTBaTa M onepupaTt U HaBAM3aHE Ha HOBM TaKMBA 4Ype3 3aCWUNBAHE HA KOHKYPEHTHUTE UM
NpeaMMCTBa, M3MO/M3BaHE Ha OTKPMBALMTE Ce Mas3apHM Bb3MOXKHOCTM M MYATUMAMLMPAHE Ha
CUHEPIrMHNA edeKT Mexay CerMeHTUTE;

° yBenn4yaBaHe Ha peHTa6MﬂHOCTTa Ha [pynata 4ype3 HamanABaHe Ha pasxogute 3a ,CI,GVIHOCTTB,
M3MNoA3BalKn eHepFOEd)eKTMBHVI n dBTOMATU3UNPaAHN  TEXHOIOTUA n ypes I'IO,EI,O6pﬂBaHe
M3N0N3BaAEMOCTTA HAa aKTUBUTE,

° noBullaBaHe Ha OonNepaTuBHUNA KanauuTeT 4ype3 NHBeCTUPaHe Ha CpeAacCTBa B rosieMn NpPoOeKTn, KOUTo
MMaT 3a uen paswmpaBaHe Ha Npon3BoACTBEHUTE MOLWHOCTU Ha AblUEPHUTE APYXKECTBA;

e no-epeKTMBHO ynpas/ieHWe Ha npouecuMTe M pecypcute 4ypes BHeapABaHE Ha CneuuannsmpaHm
codTyepu U MHTErpUpPaHU CUCTEMM 3@ YNpaBieHUe;

* foaabpikaHe Ha penyTauuATa Ha [pynaTa KaTo TbpceH paboToaaTen, KOWTO ce CTpemMu Aa pasBuBa
KagpuTte cv Ypes NOCTOAHHM 0By4YeHUn 1 Aa NpefocTaBs PaBHU Bb3MOXKHOCTU 33 KapuepHO pasBuUTHE,
YBaXKaBaWKu KyNTYPHUTE, ETHUYECKUTE, MOJIOBUTE U APYIU PA3ANUUA MEXKIY CNYKUTENUTE;

o OTKpoABaHe Ha [pynata KaTo 06I.Ll,eCTBeHO OTroBOpHa KOMMNaHUA, KOATO Ce IFPUXKKM 3a ONa3BaHe Ha
OKOJIHaTa cpega U 3ana3BaHe Ha 61onormyHoTo pasHoo6paame, CTpeMeVIKVI Cce Oa HamanAaBa BpeaHUA
OTnevyaTbk OT cBOUTE AEVIHOCTVI.

OcblecTBaABaHe Ha cTpaTermaTa Ha BY/1I/1IC ALl ce oyakBa ga AoBeae A0 yBe/iMyaBaHe Ha nasapHaTta CTOMHOCT Ha
HerosaTa MHBECTULMA Ype3 nofobpaBaHe Ha peHTabuaHoCTTa M No-406po ynpasieHMe Ha pUCKOBETE, CBbpP3aHMU
C Hes.
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11.7.10. BPEMEBW rPA®UK — DPA3M HA OCBHLLECTBABAHE HA CTPATErMATA

BpemeBuAT rpaduk Ha ctpatermata Ha MHAOYCTPUANEH XONOUHE BB/TAPUA AL, ce pasgena Ha uenu c
NOCTOAHEH XapaKTep W TakuBa C AebuHMpaH BpemeBM CpoK. LlennTte € NOCTOAHHO M3NbAHEHWe ca
3a4bnb0YaBaHETO Ha oOMepaTMBHATA CUHEPrMA, NPEecTPYKTYPUPAHETO Ha aKTMBKW, OOHOBABAHETO Ha
NpoOu3BOACTBEHUA NApK, BHeAPABAHETO HAa aBTOMATU3MPaHU TEXHO0TMU B APYXKeCTBaTa, pa3BMBAHETO Ha
TbProBCKUTE MapKK U KaapwuTe B FpynaTa, npunaraHeto Ha NoanTUKA Ha MHOroobpasue u ,3e/eHa NoAUTUKA".
CtpaTernyeckuTe wenu c gedpuHMpaH BpeMeBU CPOK Ca PA3LUMPABAHETO Ha NPUCTAHULLHUA TEPMUHAN BbB BapHa
00 TPWU TOAUHU N UMNJIEMEHTUPAHETO Ha eNEeKTPOHHU CUCTEMM 3a YNPaB/ieHNWE U MOHUTOPUHT B KPAaTKOCPOYeH
XOPU3OHT.

Lokonkoto ctpaTternaTta Ha BYJ1IJIC ALl e cBbp3aHa ¢ ynpasneHneto Ha MHAYCTPUANEH XONAWHI BB/ITAPUA
A[l, HeroBuTe Lenun cnensaT NOCTOAHHUA XapaKTep M BpemeBaTa CTPYKTypa Ha cTpaTternaTa Ha lpynara.

12. PEA 3A NPUEMAHE HA TbPTOBOTO NPEANIOMEHUE U HAYUH 3A 3ANNALLAHE HA LIEHATA.

12.1. PEA 3A NPUEMAHE HA TbPrOBOTO MPELA/IOMKEHUE.

TbproBoTo NPeANOKEHNE Ce NPUEMa C UPUYHO MUCMEHO 3asBNeHMe (“3anBaeHune 3a NpueMaHe) U genosmpaHe
Ha YA0CTOBEPUTENHUTE LOKYMEHTM 33 NPUTENKABAHMTE aKUMW MPU MHBECTULMOHEH nocpeaHuK. Obpasey, Ha
3aABNEeHMETO 33 NpUemMaHe e Haan4veH Ha canta Ha E/TAHA Tpenaunr ALl. 3a y40CTOBEPUTENHM AOKYMEHTH Lie
6bAaT NpUemMaHn Aeno3uTapHW pPasMUCKU, MU3BMEYEHUA OT KAMEHTCKA MNOoACMETKa MpW MHBECTULMOHEH
NOCPeAHUK, KAKTO M BCUYKU APYTU 3aKOHOBO NPU3HATU YAOCTOBEPUTENIHU JOKYMEHTH.

AKUMOHepUTe, Xenaewm aa npMemMat TbproBoTO NpeasioxKeHne, NoaaBaTt 3aAaB/ieHne 3a NpueMaHe:
e BoducuTe Ha EJTAHA TpelauHr ALl, nocoYeHn No-Aony uau;

o B o¢mcme Ha MHBECTUUNOHHUNA NOoCpeaHUK, NpU KOWTO ce CbXpaHABaAT akuunuTe - obeKT Ha Tbprosoto
npeanoxeHue.

12.2. U3NCKBAHU JOKYMEHTU.

B cnyyait ye TvproBoTo NpeasioxeHne ce npnema B opuc Ha ESTAHA Tpenaunr Al, 3aABneHMETO 33 NpuemaHe
MoXKe aa 6bae nogageHo: 1) AMYHO, Ypes 3aKOHEH NPeACTaBUTeN UAK Ype3 YNBAHOMOLLEHO NLE C U3PUYHO
HOTAapMaANHO 3aBEPEHO MbIHOMOLLHO; 2) Ype3 MHBECTULMOHEH NOCPEAHMUK, C KOWTO aKLMOHEPDT MMa CK/IOYEH
[LOrOBOp 3a NPeA0CTaBAHE HAa MHBECTULMOHHM YCIYTY; 3) Ypes MHBECTULMOHEH NOCPEeSHUK, C KOMTO aKUMOHEpPbT
MMa CK/tOYEH A4,0roBOP 3a yNpaBieHUe Ha UHAMBUAYaNeH nopTdenn.

NaeHTUPUKaAUMATE Ha aKuMOHepuTe, CbOTBETHO Ha TEXHWUTE NPEeACTaBUTENn W/UAN MbAHOMOLLHULM Ce
M3BbPLLBA CbIIAaCHO NPaBMAaTa 1 NpoueaypuTe 3a naeHTUdUKaLMA Ha CbOTBETHUA MHBECTULMOHEH NMOCPEAHMK.

ENAHA Tpenguur ALl KaTo YyNbJHOMOLLLEH NHBECTULMOHEH NOCPEAHMK LLe U3NCKBA CnegHUTe HensyepnatesHo
NOCOYEHWN AOKYMEHTU 33 MAEHTUDMKALMA U NPEACTAaBUTENCTBO Ha aKLMOHepUTe:

® 33 pU3MYECKM NMLA - LOKYMEHT 32 CAMOJIMYHOCT 33 BbArapckuTe rparkaaHu M Yy»KAecTpaHeH nacnopT 3a
BAM3aHe B CTpaHaTa — 33 YyXKAeHUM;

® 33 lOPUAMYECKM NNLA — YA,0CTOBEPEHME 3a aKTya/IHO CbCTOAHME, YCTaB, YAOCTOBEPEHME UAU APYT LOKYMEHT
CbrNacHO MEPKWUTE CpeLly MpaHe Ha napw, OT KOWTO e BMAHO KoM Ca AeicTBUTe/IHMTe COBCTBEHMUM Ha
IOPUANYECKOTO NNLE, KAKTO U LOKYMEHT 33 CaMOIMYHOCT 3a NPeacTaBUTeNUTE Ha IOPUANYECKUTE nLa;

® PM YyNbAHOMOLLABAHE — HOTAPUAZIHO 3aBEPEHO Mb/JHOMOLLHO (OPUrMHAN MAM NPennuc) W AOKYMEHT 3a
CaMOIMYHOCT HA MbAHOMOLLHMKA.

Moseue nHdoOpMauma 3a NpaBuaaTa u NpoueaypuTe 3a NAeHTUPUKALMA U NPEeACcTaBUTENCTBO MOXKe A3 bbae
HamepeHa Ha MHTepHeT-cTpaHuMuaTta Ha E/IAHA Tpenguur AL,

Mpw noaaBaHe Ha 3asBAEHMETO 33 NPUEeMaHe Ype3 MHBECTULMOHEH NOCPeaHMUK, pa3nndeH oT EJTIAHA TpeiguHr
A[l, ce U3NCKBa AeKNAPALMA OT UHBECTULIMOHHUA NOCPEAHUK, YE € CHETA CAaMOJIMYHOCTTA Ha aKLMOHepa MK
HeroBMsa NMbJHOMOLHUK (B C/lyyait Ha NogaBaHe Ha 3aaBAEHMETO Ype3 MbJHOMOLWHMK). Kbm 3asBneHUeTo 3a
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npuemaHe ce npunarat U YAOCTOBEPUTENHUTE [AOKYMEHTU 3a MNpPUTEXKaBaHMUTe aKkuMKM OT KanuTtana Ha
[pyecTtBOTO.

B cnyyanTe, B KOMTO aKUMOHEpP NoAasa 3aseseHune 3a npuemare npu EJTAHA TpeanHr AL v KOrato KHU»KaTa He
ca no noacmetka Ha E/IAHA Tpengunr AL B ,UeHTpaneH genosutap” AL (,UeHTpaneH aenosutap”), we ce
M3WCKBa WM NOJABaHe Ha HapexgaHe 33 MNPEeXBbp/AHE Ha aKuMUMTe Ha NPUEMALLMA aKUMOHEp MO Herosa
noacmeTka npu ENIAHA Tpenaguur AL,

12.3. MACTO, KbAETO AKUMOHEPUTE MOAABAT 3AAB/IEHUE 3A TPUEMAHE U [ENO3UPAT YAOCTOBEPUTE/IHUTE
JAOKYMEHTHN.

3asBieHMA 32 NpUemMaHe U yA0CTOBEPUTENIHM AOKYMEHTU Ce NofaBaT B OPUCUTE HA BCUYKM MHBECTULMOHHMU
nocpeaHnum (KOUTo Ha CBOM pepn npeaaBat 06obueHa nHdopmaumsa kbm EJTAHA TperguHr ALL), Unn gUPEKTHO
Ha agpecuTe Ha LleHTpoBeTe 3a 06cy*KBaHe Ha KAneHTU Ha ENTAHA Tpenanur AL:

LleHTbp 3a 06cnyKBaHe Ha KAneHTH - "Copapma busHec Taybpc" - Codpusa
Codapma BusHec Taybpc, ya. “Nlbyesap CtaHues” 5, /oo KAT/, Kyna b, naprtep
TenedoHu: (02) 810 00 65,

e-mail: info@elana.net

UHBecTULMOHEH UueHTbp EJIAHA - NMnosaus UHBecTULMOHEH UeHTbp EJIAHA - BapHa

Mnosgue 4000, yn. "Xan Ky6pat" 1, Aenosu LleHTbp | BapHa 9000, 6yn. "CnmeHuua" 8

Mnosane (naptep) Tenedonm: (052) 608 241, (052) 608 243, dakc: (052)
TenedoHu: (032) 626 428, (032) 275 657 608 242

e-mail: plovdiv@elana.net e-mail: varna@elana.net

UHBecTULMOHEH UeHTbp EJIAHA - NneBeH UHBeCTULMOHEH UeHTbp EJIAHA - LlymeH

MneseH 5800, busHec ueHTbp "Mpectuk"”, yn. "Cs. cB. | WymeH 9700, yn. "Padann Monos "2

Knpun n Metoanii” Nel8, naptep Tenedonu: (054) 800536; 800535; 862260
TenedoHu: (064) 840 114, (0887) 556 669 dakc: (054) 800 536

e-mail: pleven@elana.net e-mail: shumen@elana.net
UHBecTULMOHEH LeHTbp EJIAHA - Pyce UHBecTULMOHEH LeHTbp EJIAHA - byprac
Pyce 7000, yn. "BogeH" 12 Byprac 8000, yn. "NlepmoHToB" 32
TenedoH: (082) 825 814 TenedoHu: (056) 825 238, 0888 454 184
e-mail: ruse@elana.net e-mail: burgas@elana.net

3a noseye uHbopmaums: www.elana.net
12.4. BPEME HA NPUEMAHE HA 3AAB/IEHWATA B PAMKUTE HA CPOKA HA TbPrOBOTO MPEL/IOMEHVE.

ENAHA TpeianHr A npuema 3asBieHuMATa 3a NpuemMaHe Bceku paboTeH geH ot 9.00-16.00 yaca.

Mpu npremaHe Ha TbproBOTO NPeA/OKEHME Ypes APYr MHBECTULMOHEH NOCPeAHMUK 3anBaeHUATa 3a NpMemaHe
ce nogasar cnopes paboTHOTO Bpeme C KAMEHTU Ha N36paHua NocpeaHuK.

12.5. CPOK 3A 3AMN/IALLAHE HA LIEHATA OT MPEA/IOMKUTE/IA.

Caenkata no npnaobusaHe Ha akunu Ha MHOYCTPUANIEH XONAUHT BB/ITAPUA ALl B pe3ynTaT Ha NpuvemaHe
Ha TbproBOTO MpPeA/IOXKEHUE Ce CYMTA CKAYEHA KbM MOMEHTA Ha M3TUYaHe Ha CPOKa 33 HEroBOTO NpuemaHe,
CbOTBETHO Ha yAb/KeHua oT lpegnoxkuTtena cpok no ua. 155, an.4 ot 3MMUK /ako uma Takbs/ Man npu
KOHKYPEHTHO TbProBo npeanaraHe /ako Mma TakoBa/ - Ha YAbAKEHUA CPOK no un. 21, an. 2 n 3 ot Hapeaba Ne
13, ako A0 TO3M MOMEHT aKUMOHEepBT, NPpUen TbProBoTo NpegnoXKeHWe He e nogan nMcMeHo 3asaBneHue 3a
oTTernsAHe.
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TbproBUAT NPeANoXKUTEN 3amnialla akuuute Ha npuenute lNpeasoXKeHUETO aKkUMOHEPU B CPOK A0 Cenem
paboTHM AHM cnes U3TUYaHe Ha CPOKa 3a NpuemaHe Ha MNpeaoxeHueTo.

12.6. HAYYH HA 3AM/IALLAHE HA LIEHATA OT [TPEL/IOMKUTENA.

Mpugobutnte B pesyntat Ha TbprosoTo NpeanoxkeHue akuum (,MpnaobuTtute akumm®) ce sannawar ot EJJAHA
TpenanHr AL 3a cmeTKka Ha MpepnoxKutens B CPOK OT cefemM paboTHM AHM cnef CKAoYBaHE Ha caeskaTta
cbrnacHo 1. 12.5 no-rope.

LleHaTa Ha MpuaobuTtnTe akuMK Ha aKuMoHepuTe npuenu MpeanoxeHueto (,Mpuemawm akumoHepu”) upes
ENAHA TpenguHr AL ce 3annawa no 6aHKOBa CMETKa 33 CbXPaHEHWE HA KAMEHTCKM MapuU4yHW CPeacTBa Ha
ENAHA Tpeiannr AL c IBAN: BG70BPBI79421032765004, BIC: BPBIBGSF npn OPOBAHK EbJ/ITAPUA AL.

MpuemawmTe akumoHepu ypes EJTAHA Tpenamur ALL morat ga Nnoco4aTt U3PUYHO, Ye MCKAT 4a NoJyyaT ueHaTa
Ha MpnpobuTtnte akumm B 6Gpon. Tasm onuusa e gonycTMma camo 3a cymu nog 10 000 nB. B CbOTBETCTBUE C
M3NCKBaHUATA Ha 3aKOHa 3a orpaHWYaBaHe Ha NnawaHusaTa B 6poli. B To3un cnydait, Mpruemalunte akLMOHepU
nosy4yasaT ueHaTa Ha lNpuaobuTuTe aKLUMKM Ha Kaca B CbOTBETHMA oduC, B KOMTO e nogan 3asB/ieHMeTo 3a
npuemaHe.

LleHaTa Ha Mpunpobutute akuumn Ha lMNpuemawmTte akUMOHepPU, KOUTo ca npuenu MpegnoxeHneTo vpes gpyr
WHBECTUUMOHEH MocpeaHuK, ce 3annawa ot EJTAHA Tpeiauur AL no 6aHKOBa CMeTKa 3a CbXpaHeHWe Ha
K/IMEHTCKM CPeACTBa HA CbOTBETHUA MHBECTULMOHHMUA NOCPELHUK.

Cnep, 3aBepaBaHe Ha 6aHKOBaTa CMeTKa Ha CbOTBETHUSA WHBECTMLMOHEH NnocpeaHuK, NMpruemalmTte akLUMoOHepu
MoraT Aa Nonyyat SbAKUMUTE MM CYMWU MO NOCOYEHUTE B CbOTBETHOTO 3adAB/ieHUE 3a NpUemaHe cobcTBeHa
6aHKoBa CMeTKa, nan B 6p017| npuv cnaseaHe Ha HOPMAaTUBHO YCTaHOBEHWUTE OrpaHNYeHUA.

PasnnawaHunATa C akUMOHEpPUTE, YUNTO AaKTUBKU Ce CbXpaHABaT Npu 6aHKa Aenosntap nnun 6aHKa none4vyuTen, ce
M3BbPLIBAT Ype3 CbOTBETHATA 6aHKa.

MpaBoTO Ha akLUMOHepWTe Aa NoAy4aT LeHaTa Ha akLuTe ce NoracaBsa c/1e/, U3TM4aHe Ha 5-roinLIeH 1aBHOCTEH CPOK.
12.7. PA3XOAM 3A [TPUEMALLMTE AKLIMOHEPY.

KomuncnoHata, KoATo e ce yabprka oT Npnemalmnte akLUMOHepH Lie 3aBUCK OT TapmcbaTa WA OT npegsnaeHuTe
KOMUCUOHUN Ha MHBECTUUMNOHHUA NOCpeaAHUK, Npu KOWTO ce nogasa 3aABNeHMETO 3a npunemaHe.

KomuncroHata 3a Mpuemalwmte akumoHepu, npuenu MpeanoskeHmeto npu EIAHA TpenguHr A, we 6bae B
pa3mep Ha 1% BbpXy cymaTa Ha cAe/ikaTa, HO He No-masko oT 10 /1B., OCBEH aKo B A0roBopa 3a 6poKepCcKM ycnyru
Ha CbOTBETHUA KAUEHT He e NpeABUAEHO APYro.

PasxoauTe 3a 3ansawaHe Ha 6aHKOBMTE TaKCKM 3a MPEBOA, Ha Ab/KMMaTa cyma Ao OaHKOBaTa CMeTKa Ha
cboTBeTHUA Mpuemaly, akuMoHep (3a akuMoHepu, npuenu Mpegnoxenneto npu UM , ENAHA Tpenaunr” AL),
CbOTBETHO A0 K/AMEHTCKaTa CMEeTKa Ha CbOTBETHMA MHBECTULMOHEH NOCPeaHuK (3a Mpuemalwim akumoHepw,
npuenu NpegnoxeHneTo Npu ApPYyr MHBECTULMOHEH NOCPeaHMK) ca 3a cmeTKa Ha UMM, EJTAHA Tpeiaunr”.

CbrnacHo Tapudara Ha EJTAHA Tpenaguur A, npu nonyy4aBaHe Ha cpeAcCcTBa Ha Kaca ce 3anaawa KoMUCMOoHa OT

0.4% BbpXY cymaTa.

13. UHOOPMALINA 3A NPUNOKUMMUA PES, AKO ThPTOBOTO NPEANOMKEHWE BbAE OTTEF/IEHO OT NPEANOKUTENA. KOHKYPEHTHO
TbProBo NPEANOXEHUE.

Cnepn nybnvKyBaHeTo my TbproBoTO NpeasioXKeHne MoxKe Aa bbae oTTerneHo ot Tbprosusa NpesioKuTen npm
ycnosuaTa Ha yn. 155, an. 1 ot 3MMNUK nun. 38, an. 1 - 3 ot Hapeaba Ne 13 Ha KOH - KoraTto npeanoeHneTo He
MoOXKe ga 6bae oCblEecTBEHO NOpPaam 0bCTOATENCTBA, HAMMPALLYM Ce U3BbH KOHTPO/IA HA NPEeAsIoKUTENs; He e
M3TEKDBN CPOKa 3a NPMEMaHeTo My 1 e Hanuue onobpeHune oT cTpaHa Ha KOH.

B AeHs Ha pernctpauua Ha oTrernAaHeTo Ha lMNpegnoxkeHneto B KOH, Mpeanoxutenar we yseaomu 3a TOBA
cBoUTe cayxuTenun, YnpasutenHus coeset Ha UHOYCTPUANEH XONOUHT BBNTAPUA AL v BOB.
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B 7-AHeBeH CPOK OT yBeAOMABAHETO 33 M34afeHoTo ofobpeHue oT KPH, ToproBuaT npepnoxuten e
nybavkyBa cboblieHMe 3a OTTErNAHETO B cneumanusnmpaHata duMHaHcoBa cTpaHuua brosnemuH MHeecmop.blr
(www.investor.bg/bulletin) © we ysBeaomu 3a OTTEr/IAHETO CBOWUTE CAYKMTENM, YNpPaBUTE/NIHMA CbBET Ha
NHAOYCTPUANEH XONAWUHI BBNTAPUA AL v BPb.

He no-kbcHo oT 10 4HM Npean M3TUYAHE HA CPOKA 3a NPMEeMaHe Ha KOHKYPEHTHO TbproBo npeasoxKeHue /ako
MMa TaKkoBa/, cbrnacHo 4n. 38, an. 7 BbB Bpb3Ka € 4. 39 Hapeaba No 13, TbproBuAT NPeafoXUTEN MOXKe A3
OTTErM HaCToALWOTO THProBo NpeasioXKeHne Ype3 NpuemaHe Ha KOHKYPEHTHOTO, KaTo pernctTpmpa oTTer/iaHeTo
B KPH 1 ysepomu 3a otTrernaHeTo csoute cayxkutenun, Cobeeta Ha aupektopute Ha MHOYCTPUAJIEH XONAOAUHT
BB/ITAPUA AL, 6®B, ENNAHA Tpenguur AL u LleHTpaneHn genosuTap. B To3m cnyyald, A0 Kpas Ha paboTHUA AeH,
cneagaly, perucTpaumaTa u yBeaomMaBaHeTo, TbproBUAT Npegnoxuten nybamkysa cbobuieHne 3a OTTer1aHeTo
Ha TbproBOoTO NpeasioKeHWe B cneunanuamMpaHata JuHaHcoBa cTpaHuua bronemuH WHeecmop.bl
(www.investor.bg/bulletin).

B cnyyait Ha oTTernsHe Ha MNpeanoxKeHMeTo BCeku lNpremall, akuMOoHep, AN HEroB U3PUYHO YNbJAHOMOLLEH
NbJHOMOLWHMK MOXKEe Aa NOMYYM AEen03UPaHUTe yA0CTOBEPUTENHN AOKYMEHTU B odUca Ha MHBECTULMOHHUA
NOoCpPesHUK, B KOMTO e nogan 3assneHune 3a npuemaHe. CbOTBETHUAT UHBECTULMOHEH NOCPEAHUK OCUTypsaBa
YCNnoBusA 3a BpbLLAHE HA YAOCTOBEPUTENHUTE AOKYMEHTU Ha [puemawmTte AKUMOHEpPU, KOMTO ca npuenu
MpeasioKeHMeTo B TPUAHEBEH CPOK OT MOJIY4aBaHETO HA YBEAOMNEHMWETO 3a OTTer/IAHE.

MpuemawmTte AKUMOHEpPU, KouTo ca npuenn MNpeanoxkeHneto npes ENIAHA Tpenguur Afl, morat ga uckar
BpPbLUAHE Ha YA0CTOBEPUTE/NHUTE AOKYMEHTU BCEKM paboTeH aeH oT 9.00-16.00 yaca B CboTBETHUS 0dUC, B KOMTO
ca nofanv 3anaBneHue 3a NnpuemaHe. BpblLLaHeTo cTaBa cpeLly NpeacTaBsHe Ha MMCMeHOo 3aaBieHune (ceoboaeH
TEKCT) U MAEHTUOUKALMA HA CbOTBETHUSA aKLMOHep. BpbLLaHeTo Ha LOKYMEHTUTE HE € OTPAaHUYEHO CbC CPOK.

14. Bb3MOXKHOCT 3A MPUEMALLUTE AKLIWOHEPU A OTTETNAT NPUEMAHETO HA TbPTOBOTO NPEAIOKEHUE.

MpuemaHeTo Ha [lpeanoskeHMeTo moxe ga 6bae otTerneHo ot lNpuemauy akumoHep Ha UHAYCTPUAEH
XONOWHT BEBATAPUA AL, (MAK HeroB NMbAHOMOLLHUK C U3PUYHO HOTapUaNHO 3aBEPEHO MbAHOMOLLHO) CaMo
npeau usTMYaHe Ha onpegenenuna 28-gHeBEH CPOK 3a NpuemaHe Ha lMpeanoXeHneTo, CbOTBETHO HA YA b/IKEHNA
CpoK no un. 155, an. 4 ot 3MNMNUK /ako uma Takbe/ uam no un. 21, an. 2 n 3 ot Hapeaba Ne 13 /ako uma
ny6AMKYBaHO KOHKYPEHTHO TbProBo NpeasioxeHune/.

MpuemaHeTo Ha MNpeanoxKeHMeTo moxKe Aa 6bae OTTEr/IeHo € NofaBaHe Ha U3PUUYHO MUCMEHO HapeXaaHe 3a
oTTernaHe Ha npuemaHeto (,HapexpaaHe 3a otrernsHe”). MpumepeH obpasel, Ha HaperkaaHe 3a oTTerfisaHe e
0OCTbNeH Ha WMHTepHeT cTpaHuuata Ha EJTAHA Tpeinaudr A. HapexpaHe 3a oTTernsHe ce nogasa Ao
MHBECTUUMOHHUA NOCPEeAHUK, uype3 KonTo [MMpuemawma akumoHep e nogan 3asaBreHWEe 3a NpUemaHe.
MNHBECTULIMOHHUAT NOCPEAHUK OT CBOA CTpaHa npeaocTaBs He3abasHO HapexaaHeTo 3a oTTernsHe Ha E/JIAHA
Tpenguur Al BpbliaHeTo Ha yA0CTOBEPUTENHUTE AOKYMEHTU CTaBa B CbOTBETHUA OPUC Ha MHBECTULMOHHMUA
NoCPesHWUK, B KOWTO ca 6MAM genosvpaHn u cnel vAeHTUOUKaumsa Ha cboTBeTHUs [Mpuemaly, akuMoHep.
BpbLaHeTo Ha AOKYMEHTUTE He e OrpPaHMYEHO CbC CPOK.

Cnep M3TyaHe Ha CPOKa 3a npuemaHe Ha lMpeanoxkeHneto no 7. 9, MpMemalmaT akLMOHEP He MOXKe Aa OTTer1u
3anB/ieHMEeTO 3a NpuemaHe U caenkarta 3a npuaobusaHe/npexsbp/sHe Ha akuuMW B pes3ynTat Ha TbprosoTo
npea/iaraHe ce cYMTa 3a CK/OYeHa.

15. MACTO, KbAETO MOXE [IA CE NONY4U AONBAHUTENHA UHOOPMALUA 3A MPEANOKUTENA U MPEANOKEHUETO.

JonbnHuTenHa nHoopmaumsa 3a Tbprosusa npegnoxKuTen (BkA. roauwHute GUHAHCOBM OTYETM 33 NOC/egHUTE
Tpu roauHu) u TbproBoTo lpeanoskeHue ca AOCTbMHM 3a akuuoHepute Ha WMHAOYCTPUANEH XONAUHT
Bb/ITAPUA ALl Ha ropenocoyeHuTe agpecu Ha ENAHA Tpenanur A4 u UHOYCTPUANEH XONAUHT BEBITAPUA

Ad.
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16. OBLWIA CYMA HA PA3XOAMUTE HA MPEANOXKMUTENA NO OCHLIECTBABAHE HA MPEANIOKEHUETO, U3BbH CPEACTBATA 3A
3AKYNYBAHE HA AKLIMATE.

ObwaTta cyma Ha pasxogute Ha lpeanoxuTens, CBbP3aHWM C HAcToAWOTO TbproBo npeasioxKeHue, (M3BbH
cpeacTBaTa, HEO6XOAMMM 33 3aKYNYBAHETO Ha aKUMKUTE), Ce OYaKBa A4a Bb3nese Ha npubausutenHo 20 000 ne.a,
BKJ/IIOUYUTE/IHO Bb3HArParKaeHme 3a MHBECTULMOHEH NOCPEAHMK, KaKTO M BCUYKM OCTaHa N Pa3Xxo4m, CBbP3aHu C
perncrpaumsaTa 1 0NoBecTABaHeTo Ha TbProBOTO NPeAJ/IoKEHME.

17. UHTEPHET CTPAHULA HA UH®OPMALMOHHATA ATEHLMA, KbAETO LLE NYBAUKYBA TbPrOBUAT NPEAJIOMMUTEN.

CbrnacHo nsnckeaHmaTta Ha 3MNMNUK, Mpeanoxkutenat we nybankysa cbobuieHne 3a TbproBoTo NpeasiorKeHune,
cbllecTBeHMTe My ycnosua no ua. 151, an. 4 ot 3MMUK, crtaHoBMweTo Ha YnpasBuTenHWA CbBeT Ha
NHOYCTPUANEH XONAOWHI BbATAPUA  A[l, Kakto K pe3yntaTa OT TbproBoTo npegnoXeHue B
cneumanusnpaHaTa GMHaHCoOBa cTpaHuua bronsemuH MHeecmop.bl (www.investor.bg/bulletin)

18. APYrM AAHHWU UNWU AOKYMEHTW, KOUTO MO NPELEEHKA HA NPEAJIOKUTENA UMAT 3HAYEHUE 3A OCBLUECTBABAHE HA
TbPrOBOTO NPEANOMEHME.

I'Ipep,no»(menm Cy1Ta, Y€ He CbuwectsyBat Apyrn AaHHU WUAKN OOKYMEHTHU, KOUTO UMaT 3HayeHhe 3a
ocbLiecTeABaHE Ha T'prOBOTO npeanoxexHume.

19. MPUNOXKMMO NPABO OTHOCHO JOrOBOPUTE MEXAY [MPEANOMMTENA W AKUMOHEPUTE NPU MPUEMAHE HA
MPEANOMEHUETO U KOMMETEHTHUA CbA.

Bbnpocute, cBbp3aHn ¢ [pegnoxkeHaTa UeHa, OTNPaBAHETO Ha HACTOAWOTO TbproBo npennoXKeHue,
CbAbPKAHNETO HA TO3M JOKYMEHT U HEroBoTO Ny6aMKyBaHe, MHPOPMaLMATA, Pa3KpPMBAHA Ha CAYXKUTENUTE Ha
NHOYCTPUAJIEH XONAUHT Bb/ATAPUA AL v Toprosma npennoxuren, n BCUYKU APYrM BbAPOCK, CBBP3aHU C
W/VnM NPOU3TMYALLM OT AOrOBOPa, CKAOHYBAH OT TbProBus MPeasioXUTENl U akLUMOHEpPUTE C NPUEMaHeTo Ha
NpeanoKeHNeTo, ce ypexaaT oT AeMCTBAWOTO ObArapCcko TbProBCKO W IParKAaHCKO 3aKOHOAATE/NCTBO, B
yacTtHocT — 3MMLUK 1 akToBeTe No npuaaraHeTo my.

B ropucgmKkumarta Ha 6bnrapcr<v1ﬂ Cb/A e pelwaBaHeTo Ha BCUYKK CnopoBe, KOUTO 6uxa mornn Aa NPOU3TEKAT OT
MU Aa ca BbB Bpb3Ka C TbprosBoTo NpesnoXKeHune.
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KOMWCHKATA 3A PUHAHCOB HAZ30P HE HOCWY OTFTOBOPHOCT 3A BEPHOCTTA HA CbbPXALUUTE CE B MPEA/IOMEHMUETO AAHHW.

EJTAHA TPEMOMHT Al OTrOBAPA COMMAAPHO C TPEO/IOMMTENA 3A BPEAM, MPUYMHEHWM OT HEBEPHWM, HEMBAHU WK
3AB/TYIABALLM JAHHM B THPTOBOTO NPEAJSIOMEHME.

THPrOBUAT NPEANOMKUTEN N YITBIHOMOLLEHUAT MHBECTULMOHEH NOCPEAHUK AEKNAPWPAT, YE TbPTOBOTO MPEANOMEHWUE
CbOTBETCTBA HA MU3NCKBAHUATA HA 3AKOHA.
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