JAOKJIAA HA HE3ABUCUMMUSA OAUTOP

Jlo COBCTBEHULIUTE na “EMUPENTC IMPOITBPTHC™ AJICHUL]
I'p. CODUSI

JIOKJ1a71 OTHOCHO OJMTA HA (PHHAHCOBHS OTIET

MHuenue

Hue m3BbpmMXMe OfuT Ha (uHaHcosus oruer Ha “EMHWUPEMTC ITPOITHPTHUC”AJICHUI]
rp.COOUS, cpabpxam otdyer 3a (GUHAHCOBOTO CheTOssHME KbM 31.12.2017r., oruer 3a
BCeOOXBATHHS JIOXOJI, OTYETA 3a MPOMEHUTE B COOCTBEHHS KAllMTAl M OTYETA 3a MapHIHUTE
TIOTOIM 3a TOJIMHATA, 3aBbPINBAlA HA Ta3H JaTa, KAKTO NMPHIIOKEHHE KbM ()MHAHCOBHUS OTYET,
CHIBPXKAIIO B 0DOOIIEHO OMOBECTSABAHE HA CHIIECTBEHH CUETOBOJHH IIOJUTHKA H JIpyra
NOsICHUTENIHA HHpOpMaIus.

[lo name MHeHHE, NPUWIOKEHHUS (UHAHCOB OTYET IPEACTaBs JAOCTOBEPHO, BHB BCHUKH
CBIECTBEHH AacreKTH, (UHAHCOBOTO checTOsHME HA JlpyxectBoro kbM 31.12.2017r. u
HeroBuTe (UHAHCOBU pE3yNTaTH OT JACHHOCTTA M TAPUYHHUTE MY MOTOLM 3a TOJHHATA,
3aBbplIBallla Ha Ta3W Jlata, B CHOTBETCTBHE ¢ MEXIyHapOIHHUTE CYETOBOJHH CTaHAAPTH
(MCC), nmpueru ot EC.

ba3a 3a n3passBaHe Ha MHEHHe

Hue u3BbpIIMXME HalIMsg OJUT B CHOTBETCTBHE ¢ MeEXIyHapOIHUTE OJUTOPCKH CTaHIApTH
(MOC). Hammte OTrOBOPHOCTH CBHIVIACHO TE3H CTAHJAPTH Ca OINHCAHHM JONBJIHHTEIHO B
pasjeia OT Hamus J10Kan ,,OTTOBOPHOCTH Ha OIMTOPa 3a O1MTa Ha (puHaHCOBHUS oTyeT . Hue
CMe He3aBUCUMH OT J[py:KecTBOTO B CHOTBETCTBHE ¢ ETHUHMS KOZAEKC Ha Mpo(EeCHOHAITHUTE
cueroBoauTenu Ha CbBeTa 3a MEXAYHapOJHHM CTAHAAPTH 10 €THKA 3a CYETOBOJUTEINH
(Konmexca nva CMCEC), 3ae/iHO ¢ eTHUHHTE M3UCKBaHUS Ha 3aKOHA 3a He3aBHCUM (DUHAHCOB
omur (3H®O), mpunoxuMu 1O OTHOIICHHWE Ha HAIIUsA OJUT Ha (UHAHCOBUS OTYET B
Bbarapus, KaTo HHE H3MBJIHUXME U HAIIUTE JIPYTH €THYHH OTTOBOPHOCTH B CHOTBETCTBHE C
nauckpanuara Ha 3H®PO u Koxexca ma CMCEC. Hue cunmrame, 4e OJUTOPCKUTE
JIOKA3aTeJICTBA, MOJYYEeH! OT HAC ca JOCTaThYHH U YMECTHH, 3a JIa OCHUTYpAT 0a3a 3a HalleTo
MHEHHE,

KiaogoBu ONHTOPCKH BBIIPOCH

Knrouopute OJIMTOPCKH BBITPOCH Ca TE€3H BBIIPOCH KOHUTO CHITIACHO HallaTa l'IpO(bECHOHaJTHa
NpeneHKa ca O ¢ HaW-rojisiMa 3HAYUMOCT Ipu OAHTa Ha (i)HHaHCOBPIFI OTHET 3a TEKYLIHUA
INEpHOI. Te3u BBIIPOCH Ca pasriielaHH, KaTO 4acT OT Halllkd OJUT Ha Cl)HHaHCOBI/IH OT4YET, KaTo
A0 1 C])OpMHpaHe‘TO Ha HAlI€TO MHEHHE OTHOCHO HET'0, KaTO HHUE HE MPEJIOCTaBAME OTAEITHO
MHEHHE 10 TC3HU BLIIPOCH.



K/11040B 0JHTOPCKH BBIIPOC Onucanpe Ha OTroBopa Ha OaAWTOpa
(M3BJIHEHH OITHTOPCKH npoueaypH)

MHuBecTHIIMHU- OIICHABAHE HA cripaBeIIHBa B xopa Ha Hamus OJWT, HHE B3E€XME IOJ
CcTOHHOCT HA HHBECTHITHOHHUTE UMOTH. BHUMaHHE O0O0EKTHBHOCTTA, HE3aBHCHMOCTTA
M EKclepThsara Ha BBHIIHHATE OIECHHUTCIIH.

KaTa HAa WHBECTHIMOHHHTE MMOTH Ha
UnemKete MRROCLH ¢ OT TAX ca W3rOTBEHH Ma3apHU OLICHKH HA
JIpy»eCcTBOTO € KIIOYOB BBIPOC 32 HALIHS
OIMT, ThH Karo TS M3UCKBA CBIIECTBEHO
HABO Ha TMpeleHKa H B CBIIOTO BpeMe

MHBECTHIIMOHHUTE MMOTH ca BaKHa 4acT OT

HEeIBWXUMHA HMOTH, T€ BbH3JIM3aT Ha 5539
XWIJB. TIO CHpaBe[iiBa CTOMHOCT M
npencrasissar 91,25% OT BCHUKM aKTHBH Ha
apyxectBoto. Hue oneHuxme BEpHOCTTA HA

ara cymMa Ha aKTUBH Ha JKECTBOTO.
obmara yMa aK e ApYyHe e BXOJISIIATE JaHHH CBBP3aHH C HEJIBHKHUMHTC

Onenkara Ha HWHBECTHLMOHHHUTE HMOTH c
MHOTI'O 3aBuCUMa oT HalpaBcHUTE

MMOTH, H3I0J3BaHU TIPH OLICHKHTE H
1_[ BKJIIOUMXME Hallld BBTPEIIHH E€KCIIEPTH o
npe JIOFKEHHA. 110 W Ta3u NpuyruHa HUE
PERHO 5 pal p H OLICHKH Ha HEIBMKUMH HMOTH 3a Ja HH

CcME HICHTH(PH al OIICHKA "
ACHT q) TRRpIH A i Ha chlelcTBaT IIPpH  KPHUTHYHHA aHajii3 Ha

MHBECTHIIMOHHHTE HWMOTH, KaTO CBHIICCTBCH

OCHOBHHTE IpeAnooxKenus. Pasrinenanu
puck. IlonmTHKata Ha JPYXECTBOTO €, |e

Osxa W OTMETHATH WHBEHTApU3allMOHHUTE

OIIEHSIBAHETO HA HHBECTUIIHOHHUTE HMOTH CE
1 H OIMCH HA MHBECTHIIHOHHHUTE HMMOTH. Cobuio

W3BBPIIBA OT BBHIIHM OLECHHTEIH TOHE | o oo hokycupaxme BBPXY aIeKBATHOCTTA
BeaHBK roauiHo. OLeHKUTEe Ha HMOTHUTE
CHIABPIKAT MPE/ITONIOKEHHS] , KATO HalPUMEP,
OYaKBaHM TNPUXOJH OT HAEMH, AHCKOHTOBH
dpaxTopu, HMBA Ha 3a€TOCT, HH(OPMAIKS 3a
ClENIKM Ha IMasapa, MpEaNoJIoKeHHATa 3a
asapa, pPUCK CBbp3aH ¢ paspaboTBaHe Ha

IMOTA U JIP.

Ha  HaNpaBeHUTE  ONOBECTsABaHHMA IO
OllEHKaTa Ha  HEJBH)KMMHUTE  WUMOTH.
OnoBecTsSBaHMATa  Cca  BKIIOYCHH B
npusnoxkerne No 3.1 OT MPUIOKEHUETO KBM
(hMHAHCOBHS OTYET.

Jipyra undopmanusi, pasiadHa OT GHHAHCOBHS OTHET M OAHUTOPCKHA JOKJIAJ BBPXY
Hero

PLKOBOJCTBOTO HOCH OTTFOBOPHOCT 3a Jjpyrata mu(popmauus. [lpyrara yHpopManus ce
CBCTOU OT JOKJIAJ 3a JAEHHOCTTa, H3TOTBEHH OT PHKOBOJCTBOTO CBHIVIACHO ['naBa ceaMa OT
3aKoHa 33 CYETOBOACTBOTO, HO HE BKJIIOYBA (PHHAHCOBUSI OTHET M HALIMS OJHTOPCKH HOKIal
BBPXY HEro.

Hamero MHEHHE OTHOCHO (MHAHCOBHS OTYeT He oOXBamia Jpyra uH(opMaIys U HUE He
M3passiBaMe KakBaro M Ja € Gopma Ha 3aKIIOUEHHE 33 CHIYPHOCT OTHOCHO HEA, OCBEH aKo He
€ MU3PUYHO TIOCOYEHO B IOKJIAj[a HH | JIO CTEMEHTA, /10 KOATO € OCOUCHO.

BbB Bph3Ka C HAUIHs OUT Ha (PMHAHCOBHS OTHET, HAIIATA OTTOBOPHOCT CC CHhCTOH B TOBA /1A
mpoyereM jpyrata HH(poOpMauuMs W TO TO3M HAYWH Jia MpPeleHHM Jam| Tasu Jpyra
undopManysi € B CHIIECTBEHO HECHOTBETCTBHE C (uHaHCOBHS OTYET WIH C HAIIWTE
MMO3HAHUS, l'lprIJlOGHTH [10 BpeM¢ Ha OAHTa, HJIK o JApyr Ha4duH H3MJIAXKAA Jia CpAbpiKa




CHIIECTBEHO HENPABHIHO JOKiajBane. B ciydaii, ue Ha fazata Ha paboTaTta, KOATO CME
W3BBPIIM/IN, HHE NOCTHTHEM JO 3aKIIOYeHHe, ue € HAMIE CHINCCTBCHO HEIPaBUIIHO
JOKJIaJIBaHe B Ta3H Jpyra HHGOpMAIls, OT HAC CE H3UCKBA /A JIOKIIA/IBAME TO3H daxr.

Hamame KakBo 1a JoKjiajsaMe B TOBa OTHOLICHHE.
Ilﬂ“'bﬂHIlTeJIHH BBIIPOCH, KOHTO MOCTAaB4 3a JOK/IaaABaHe 3aKkoHa 3a C4eTOBOACTBOTO

B j0mbIHEHHE HA HALIUTE OTTOBOPHOCTH M AOKJIA/BaHE CHITIACHO MOC, o oTHOIIEHHE HA
J0KIaza 3a JAeMHOCTTa, HHE M3NBIHMXME W TPOLCIAYPHTE, nobGaBeHH OT W3UCKBAHUTE OT
MOC, cbriacHO YKaszaHusTa Ha mMpodecHOHaIHATa OpraHu3allhi Ha JUIUIOMUPAHUTE
eKCIIepT CYETOBOJMTENM W PErHCTPHUPAHHUTEC OJUTOPH B Bearapusi — MuHcTHTYT HA
JIATUIOMUPAHHUTE EKCIEPT CUYCTOBOAUTEIN (VUJIEC), uznaznenu Ha 29.11.2016r. noTBHpACHA OT
Heitnus Yrpasutenen cbset Ha 29.11.2016r. Te3n nponeaypu KacadT MPOBEPKH Ha opmara
W CHIBPKAHMETO HA TasW JApyra WHQOpMamus ¢ LN Ja HH MOMOrHaT BB ¢dbopmupane Ha
CTAHOBHILE OTHOCHO TOBa JadM Jpyrata HHG(OpMAauys BKIIOYBA ONOBECTABAHMATA M
JOKIaBaHKATA peaBunenn B [aBa cenva OT 3aKkOHA 33 CHETOBOJCTBOTO, MPHIIOKHM B
boarapus.

Cmanosuiye 66 6pv3ka c 4i.37, an.6 om 3akona 3a cuemosoocmeomo
Ha 6a3a Ha W3BBPIICHHTE [IPOIIE/yPH HAIIETO CTAHOBHUIIE € ,HE:

a) Undopmanusrta BKIOYEHA B JOKIaNa 33 JICHHOCTTA 32 (uHaHcoBaTa rojMHa, 3a KoiTO €
H3rOTBeH (PMHAHCOBHS OTYET, ChOTBETCTBA HA (PHHAHCOBUS OTHET.

6) JloknaasT 3a AeHHOCTTA € U3rOTBEH B CHOTBETCTBUE C W3ucKBanuaTa Ha [ J1aBa ceama oT
3aKoHa 3a CYETOBOJICTBOTO.

OTroBOpPHOCTH HA PHKOBOJICTBOTO 32 (PUHAHCOBUS OTHET

PHKOBOJICTBOTO HOCH OTTOBOPHOCT 32 M3TOTBSHETO M JOCTOBEPHOTO NPEJCTABSHE Ha TO3H
(pMHAHCOB OTHYET B CHOTBETCTBHE C HCC npunoxumu B Beirapust ¥ 3a Takasa cucTeMa 3a
BBTpEIeH KOHTPOJ, KaKBaTO PBKOBOICTBOTO OMpEALs KaTo HeoOXo/IuMa 3a OCHIypsiBaHE
W3TOTBAHETO HAa (MHAHCOBH OTYETH, KOWTO HE CHABPXKAT CBHIICCTBCHH HENPABUIHH
OTUYMTAHWSI, HE3aBMCHMO JIAJTH JBIDKALIM Ce HAa H3MaMa UITH Ipelika.

Ilpu w3roTBsiHe Ha ()MHAHCOBHS OTYET PBHKOBOJCTBOTO HOCH OTrOBOPHOCT 32 OIlIEHsABAHE
criocoGHOCTTa Ha JIpY’KECTBOTO Ja MpPOABIDKA JAa (YHKIMOHHMpA KaTo JEUCTBRAIIO
MpeNpHATHE, OMOBECTSBAMKH, KOraTro TOBa € IMPHIOKHMO, BBIPOCH, CBBp3aHH C
MPEINONIOKEHHETO 3a JEHCTBAIIO MPEANPHITHE H W3MoJ3Baliky cyeToBOHATa 0asa Ha
OCHOBATA HA NPETIONOKEHHETO 32 JACHCTBAIIO MPEANPHATHE,0CBEH aKO pbKOBOACTBOTO HE
Bh3HAMEpSABA J1a JMKBUAMpa JIpyXKeCTBOTO WM Jia NPEyCTaHOBH JEHHOCTTA MY, MJIH aKO
PBKOBOJICTBOTO Ha IPAKTHKA HMA JPyra alTepHaTiBa, OCBCH 11a OCTRITH [10 TO3H HAUMH.



OTroBOPHOCTH HA OUTOPA 32 OAUTA HA PHHAHCOBHS OTHET

Hammte meqd ca fAa MOIYyY9MM pasyMHA CTENEH Ha CHTYPHOCT OTHOCHO TOBa /i
(DMHAHCOBHS OTYET KAaTO IS0 HE CHABPIKA CHINECCTBEHHN HENPABIIIHI OTYMTAHHUS, HE3aBHCUMO
Jajy IbIDKAIE ce HA M3MaMa WM Tpelika W Ja M31aleM OJUTOPCKH JOKIIas, Ko#TO 12
BKJTIOUBA HAIIETO OJMTOPCKO MHEHHe. PasymHara cTerneH Ha CUTYpPHOCT € BHCOKA CTEIICH Ha
CHIYPHOCT HO HE € TapaHIysi, Y€ OJMT, M3BBPUICH B CHOTBETCTBHC CBC 3akona 3a
nezapucnmust punanco oaut u MOC, BHHAarM e paskpHBa CBHIICCTBCHO HeMpaBUIIHO
OTYHTaHE, KOraTo TAaKOBa ChHLIECTBYBA. HempaBuiHu OTUHTaHMS Morar Ja Bb3HHKHAT B
pesyNTaT Ha W3MaMa MM IPellka i Ce CYMTAT 3a CHIICCTBCHH, aKo Ou MOTJIO pasyMHO Jia Ce
OYaKBa, e Te CAMOCTOSTEHO WM KaTO CHBKYITHOCT, OMXa MOTJIA 1a OKaxkaT BIIMSAHUE BbPXY
MKOHOMMYECKHTE DEIIeHHsi Ha MOoTpeOuTeNnTe, B3EMaHW Bb3 OCHOBA Ha TO3H (uHaHCOB
OTYET.

Kato uacT oT oxuta B choTsercTBie ¢ MOC Hue u3moi3Bame IpoQecroHanta npereHKa 1
3amazBaMe Npo(eCHOHANCH CKENTHIM3BM 110 BpEME Ha IEIHs OJUT. Hue chio Taxa:

- uaeHTHQUIMpAME U OLEHSBAME PUCKOBETE OT CHINCCTBEHH HENPABUIHHM OTIHTAHMS
BHB (DHHAHCOBHS OTYET, HE3ABHCHMO MAlli JbJDKAllM CC HAa M3MaMa WM rpeluka,
pa3paboTBaMe U M3IBJIHSBAME OJMTOPCKH IPONEIYPH B OTFOBOP HA TE3U PHCKOBE H
[oJiyyaBaMe OJIMTOPCKU JIOKA3aTesCTBa, KOMTO Ja ca JOCTAThYHU W yMECTHH, 3a Ja
ocurypaT 0a3a 3a Hamero MHeHHE. PHCKBT 1a HE Objic PAa3KPUTO CBINECTBEHO
HEIIPABHJIHO OTYHTAHE, KOETO € B PE3yJ]ITaT OT H3MaMa, € MO-BHCOK OTKOIKOTO pHCKa
OT CBHIIECTBEHO HENPABHIHO OTUMTAHE, KOETO € pEe3y/raT OT Ipelka, TBH KaTo
J3Mamata MOXe Ja  BKIIOYBA TalHO  cropasymsiBane, (ammmbuumpane,
npe/IHaMepeHH TPOIYCKH, H3SBICHHs 33 BBBEXKIAHE HA OJMUTOPA B 3a0I1yKICHHE,
KAKTO U IIpeHeOpersate Wik 3a00MKaIHe HA BBTPCIIHIS KOHTPOIL.

- moJydaBaMe pasbupaHe 3a BHTPELIHHs KOHTPOJ MMall OTHOIICHHE KbM OJIUTa, 32 1A
pa3pabOTHM OJUTOPCKH MPOLEXYPH, KOMTO M2 Ca MOAXOZSIW TIPH KOHKPETHHTE
0GCTOSTEICTBA, HO He C [e]l M3pa3sBaHe HAa MHCHHE OTHOCHO €(eKTHBHOCTTA Ha
BBTpEIIHMS KOHTPOI Ha J[pyXeCTBOTO.

- OleHsABAME YMECTHOCTTA Ha M3IIOJI3BAHUTE CUECTOBOJHHM NOIMTUKA W pasyMHOCTTa Ha
CUETOBOJHHTE TIPHONHU3UTEIHH OLEHKM K CBBP3aHUTE C TAX OMOBECTABAHMA,
HaIpaBeHH OT PHKOBOICTBOTO.

- JIOCTHrame J0 3aKIIOYEeHHe OTHOCHO YMECTHOCTTa Ha H3IOJI3BaHE OT CTpaHa Ha
PBKOBOJICTBOTO Ha CYeTOBOJAHATa 0Oasa Ha OCHOBaTa Ha IPEAMOJIONEHUETO 3a
neiicTBAmO TIpeANpUsTHe W Ha 06aszara HA MOMYYCHHMTE OJMTOPCKH JOKa3aTelCTBa,
OTHOCHO TOBA Ny ¢ HAJWIE CHIIECTBEHA HECUTYPHOCT, OTHACAINA Ce 1O CHOMTHA
WIH YCIOBHS, KOMTO OHMXa MOTIM Ja MOPOJST 3HAYMTENHHW CBbMHCHMA OTHOCHO
criocobHocTTa Ha JIpY)KECTBOTO JI0 MPOABIKH 1a (YHKIMOHMpA Karto JieficTBaIlo
npeanpusTHe. AKO HHE JOCTHTHEM [0 3aKIOvYeHue, 4e € Hajiuie ChIICCTBeHA
HECHI'YPHOCT, OT HAC Ce M3HMCKBA Jia MPUBJIEYeM BHUMAHHUE B OJUTOPCKHS CH J0KIa
KM CBBP3AHUTE ¢ TA3H HECUIYPHOCT OTIOBECTSBAHNS BBB (HHAHCOBHS OTYET HIH B
ciyuaif, 4e Te3W OIOBECTABAHHS Ca HE aJICKBaTHH Ja moaudUIIIpaMe MHEHHETO CH.
Hammurte 3aKIIOYEHHs CE OCHOBaBaT Ha OJMTOPCKH JloKas3aTesCTBa, IOJYYCHH /0
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