BENEXKU KbM ®UHAHCOBUA OTHET HA 3[1 “EBPOUHC” A[]
3A TOOUHATA, 3ABBPLUBALLA HA 31 OEKEMBPW 2008

1. O6wm

3 "EBPOVHC” Al e ocHoBaHo B Bbnrapust npes 1996 roa., kaTo akUMOHepHO Apy»xecTBo. C
pelweHne Ha HaunoHanHus 3actpaxoBaTeneH CbBeT, OPYKECTBOTO € Nony4mno nuueH3 Ne
8/1998 roa. 3a nsBbpLUBaHe Ha 3acTpaxoBaTeniHa genHocT. OBLWO0TO 3acTpaxoBaHe ce
OoTHacs 40 NPOAYKTU, ocUrypsiBalLm obesLeTeHe Ha MMYLLEeCTBEHN Bpean Unu 3Mononyku.
3acTtpaxoBartenHuTe nonuuu no obuwo 3acTpaxoBaHe ca OOMKHOBEHO €4HOroAULLIHN UK C MO
KbC CPOK M HAMAT OTKYNMHa CTOMHOCT. 3acTpaxoBaTensT MMa npaBo Ha NPOMeHU B pasmMepa
Ha npemMunTe crieq Kpasi Ha nepuoaa Ha nonvuaTa.

2. ba3a 3a cbcTaBsAHe Ha (pUHAHCOBUTE OTYETU
2.1. MpuMNoOXUMO C4eTOBOAHO 3aKOHOAATENICTBO U CTaHZapTU
2.1.1. O6wwa pamka 3a (puHaHCOBO OTYMTaHe

dunHaHcoBuaT otyeT Ha 3[1 "TEBPOUNHC” Al e cbCcTaBeH B CbOTBETCTBME C U3NUCKBAHUATA Ha
MexayHapogHuTte ctaHgapTu 3a dmHaHcoBm otyeT (MCPO), nybnukysaHun ot CbBeTa no
MexgyHapoaHu cyetoBoaHu ctaHgapTn (CMCC) n passicHeHusTa, nybnvkysaHu ot
MocTosiHHMA koMUTET 3a passacHeHus kKbM CMCC 1 nsmckBaHusita Ha 6bNrapckoTo
3aKoHOAATeNCTBO Npu cnasBaHe Ha NpUHUMNUTE:

OOKyMeHTarHa 00OCHOBAHOCT Ha CTOMaHCKUTe onepauunun;

TeKyLlO Ha4YncnaBaHe,

CbMOCTaBMMOCT MeXay npuxognute n pa3xoauTe;

ocurypsdaBaHe Ha Heobxoguma I/IHCbOpMaLI,VIFI Ha PbKOBOACTBOTO U BbHLWIHN NHCTUTYLINI.

DUHAHCOBUAT OTYET € CbCTaBEH B XMNsau Nnesa.

CbrnacHo nsnckBaHusaTa Ha 3akoHa 3a CHeTOBOACTBO, PMHAHCOBUTE MHCTUTYLIMK B
Bbbnrapus, 3rotBAT rogulHMTE CM PMHAHCOBM OTYETM B cboTBeTCTBUE ¢ MCC.

CwobrnacHo K3 ce nsucksa 3actpaxoBatenute ga cb3gasaTt v nogabpxaTt 3acTpaxoBaTernHu
pesepBu No pea n metoauka, onpeaenenn ot Komucusata 3a ouHaHCOB Haa3op ¢ Hapeaba.
3apeneHnTe pe3epsn ca efieMeHT Ha CHETOBOAHUTE pasxoau.

2.1.2.CyeTOBOAHA KOHBEHLUMUA

®PUHAHCOBUAT OTYET € CbCTaBEeH NPU cria3BaHe Ha KOHBEHLMATA 3a UcTopuyeckaTta LeHa, ¢
N3KMHOYEHNE Ha UHBECTULIMOHHUTE UMOTU M HA (DUHAHCOBUTE aKTUBM Ha Pa3nonoXeHue 3a
npogaxba n 3a TbpryBaHe, KOUTO ca NPEeACTaBEHM MO CnpaBeanMBa CTOMHOCT, KaKTo e
OMNOBECTEHO B OEene)xkuTe no-HataTbk.

2.1.3.CyeTOoBOAHM NPEONONOXEHUA U NPUONM3UTENHN CHETOBOAHMU NMpPeLeHKN

PtkoBogctBoto e M3BbPLLUNIIO Ha17|-,u,o6p|/|Te npeueHKn n npeanonoXeHuaA 3a
obcTosTencTeaTa, KOUTO OKa3BaT BMMSIHUE HA CTOMHOCTUTE Ha npu3HaTuTe akTBU N Nacusu,
KakTO U Ha YCIIOBHUTE akKTUBU U NacuBM KbM aTaTta Ha U3roTtedAHe Ha (bI/IHaHCOBVIFI OTYyeT.
Tean npeueHKn n npennosfioxXeHnAa ce ocHoBaBaT Ha HaliM4yHaTta VIH(*)OpMaLI,VIFI KbM gartaTta
Ha CbCTaBAHE Ha q)l/IHaHCOBI/IFI OoT4HeT .

2.1.4. OTyeTHa BanyTa
CbrnacHo n3nckBaHusita Ha 6BbNrapckOTO 3aKOHOAATENCTBO APY>KECTBOTO U3rOTBS

(hbUHAHCOBMTE CM OTYETM B HaumMoHanHaTta BanyTa - 6bnrapcku nesa. Ot 1999 r.
OBbNrapckuaT nes € pukcupaH KbM €BpoTo B oTHoweHne 1.95583 nesa 3a 1 eBpo.

2.1.5. Coenku ¢ yyxxaecTpaHHa BanyTta
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CoenkuTe B YykaecTpaHHa BasnyTa ce oTyuTaT B fieBa Mo opmumanHnsaT oOMeHEH Kypc Ha
BHB kbm gaTaTa Ha coenkara.

KypcoBuTe pasnukm oT onepaumm 1 NpeoLeHKN Ha akTUBM U NacuBW, LEHOMUHVPAHW B
yyXxgecTpaHHa BanyTa, ca BKIIOYEHN B OTYETA 3a [OX0AUTE 3a nepmoda Ha Bb3HUKBAHETO
M.

BaxHn obmeHHun KypCoBe B HA4anoTo M Kpad Ha OTY4eTHUA nepuona:

Kbm Kbm
31.12.2008 31.12.2007
usD 1= 1.38731 neBa 1.33122 neBa
EUR 1= 1.95583 neBa 1.95583 neBa

2.1.6. CpaBHUTENHMU JaHHU

[pyxecTBOTO NpeacTaBa cpaBHUTENHA WHGOPMauna BbB (PUHAHCOBUTE OTYETM 3a efHa
npegxogHa ropgvHa /nepuop/. Korato e HeoOXoAuMO, CpPaBHUTENHUTE OaAHHU ce
peknacuduumpar, 3a ga ce NoCTUrHe CbNOCTaBUMOCT CMPSIMO MPOMEHM B NpPeaCcTaBAHETO Ha
TekyLlaTta roguHa.

3. ®duHaHcoBM /na3apHu/ puckoBe
3.1. llukBupgeH puck

JIVKBMOHUA pUCK € CBbp3aH C HECLOTBETCBME HA MATYPUTETHUTE CTPYKTYPU Ha aKTMBUTE U
nacmeute. 3acTpaxoBaTeniHnsi OM3HeC e CBbP3aH C eXeQHEBHO u3nnallaHe Ha obesLeTeHns
Mo 3acTpaxOoBaTesNHM [AOroBOpWU, KaKTO M OPYrM 3agbihKeHUsl, KOMUTO Bb3HMKBAT npw
obunyanHaTa genHocT. [IpyXeCTBOTO eXefHEBHO Creau M KOHTponupa CBOUTE NoTpebHOCTM
OT BXOASALLM U U3XOASLIMN MapU4HM NoTouM. 3a Aa ocurypu CBosiTa NIMKBUAHOCT OPY>XECTBOTO
MHBECTMpa M noaabpa Heobxooum pasmep OT KpaTKOCPOYHU WHBECTULMM NPEeaVMHO B
KPaTKOCPOYHM [eno3ntu B 6aHKM W ApYrM KPaTKOCPOYHU (OUHAHCOBU UHCTPYMEHTMU.
OpyxecTBOoTO Ce cTpeMu Aa nogabpxa 6anaHc Mexay CPOYHOCT Ha MpUBMEYEHUs pecype U
MbBKABOCT MpY U3MON3BaHe Ha CpeAcTBa C pasnuyHa matyputeTHa cTpyktypa. OcBeH ToBa
OPY>XECTBOTO M3BBbPLLBA TEKYLLA OLleHKa Ha NMUKBUOHUSA PUCK.

3.2. BanyTeH puck

BanyTHua puck e cBbp3aH C pucka CTOMHOCTTa Ha (DMHAHCOBUTE akTMBMU W MacuBu fa ce
NPOMEHN nopagan W3MEHeHWe Ha BanyTHua Kypc. [pyXecTBOTO He pasnornara CbC
3HaunUTeneH NopTdenn ot PMHAHCOBKN aKTMBU OeHOMUHUPpaHK B gonapu Ha CALL. Cymarta Ha
3a4bImKeHMaTa no gorosopwu B gonapu Ha CALL e He3HaunTenHa.

3.3. lluxseH puck

JInXBEHUs1 pUCK € CBbp3aH C edeKTUTe OT U3MEHEHMETO Ha MNasapHuTe NUXBEHW paBHULLA
BbPXy (PMHAHCOBOTO CbLCTOSIHUE HA [APYXECTBOTO W  HEroBuTe MapuyHuM MNoTouu.
CnpaBeanveaTta CTOMHOCT Ha OONWrauMOHHUTE WHCTPYMEHT C  DUKCUPAHU  KYMOHHU
nrawaHnus MoXe Oa ce NPOMEHW B pesynTaT Ha MPOMEHUTEe B JIMXBEHWUTE MPOLEHTH.
JInxBeHuTe O0X0OM Ha MHCTPYMEHTUTE C MnaBalla NMXBa MOXe Aa ce NPOMEHU B pesynTaT
Ha NMPOMeHWUTE B NNXBEHWUTE MPOLUEHTU. JIUXBEHMST puUck ce HabnogaBa U ynpaernsiBa ypes
noaxoasiu, M3bop Ha WHCTPYMEHTM C (MKCMpaHa W MraBalia JiMxeBa, KakTo U 4pes
CbMNOCTaBsHE Ha MaTypuUTeTa Ha aKTUBUTE U 3a4bITKEHUSTA.

3.4. KpeanteH puck

erﬂMTHI/IFl pUCK Cce Xapaktepusnpa C eBeHTyallHata HEBBH3MOXHOCT Ha eMUTEeHTa Ha
obnuraumss Mnn Ha Kpegutononydartena Aa noracun 3agbliKeHudata CU B CbOTBETHUA
OOroBOpeH CpoOK. ,D,py)l(eCTBOTO ynpaendBa KpeaOuTHUA pPUCK KaTo npeLeHABa BCAKa
eKkcnosnuma nootgenmHo u npeueHdaBa wuHOoMBuayarnHutTe Bb3MOXHOCTUM Ha eMUTeHTa Oa
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chny>|<Ba OOroBopeHNTe BLB d)MHaHCOBI/IFl MHCTPYMEHT NnnallaHnd, KakTo U Ka4eCTBOTO Ha
npunetunTe obe3nevyeHus no KpeanTun, ako nMa TakmBea.

4. 3HaYMMM CHEeTOBOAHU NONUTUKMN
4.1.3anmncaHun 3acTpaxoBaTesIHU NPEeMUN U N3nnaTeHn obesweTeHus

3acTpaxoBaTenHuTe MpemMun Ce OTYMTaT KaTo NPMXoaM Ha Basata Ha HauucneHu npes
oTYyeTHaTa roaMHa MpeMuy Mo 3acTpaxoBaTenHuTe AOroBOPU, HE3aBUCUMMO OT dakTa, 4de
PUCKBLT Ce OTHacs 3a credBalluy oTYeTHU nepuoaun. KoraTo npemuute ca nnaTuMu Ha BHOCKM,
BCUYKM GbAely BHOCKM Ce MokasBaT KaTo B3eMaHus OT KnuneHTu. HauucneHwute npemum
BKMOYBAT ObIDKMMU KOMWCMOHHM Ha 3acTpaxoBaTenHW MocpedHuUM, HO He BKMoYBaT
AaHbUM Takcy 1 apyru. 3acTpaxoBaTenHUTe MPeMUM Mo 3adbiHKUTENHUTE 3acTPaxoBKU ce
Npu3HaBaT KaTo NPUXOAMN 3@ OTYETHUSI NepUo Ha MNonyYyaBaHeTo UM.

4.2 NMpnxoauTte No NacUBHO Npe3acTpaxoBaHe U Cb3acTpaxoBaHe

MpuxoauTe No NacvBHO Mpe3acTpaxoBaHe ce oTyuTaT Ha 6asa Ha mnpesacTpaxoBaTenHuTe
poroeopu. lMpy cb3acTpaxoBaTenHWTe AOrOBOPW 3a NMPUXOA Ce Mpu3HaBa caMo Jena Ha
OPYKecTBOTO B obLiaTa cyma Ha 3acTpaxoBaTtenHuTe npemumte. MNpuxoante oT KOMUCUMOHHU
Mo npesacTpaxoBaHe M Cb3acTpaxoBaHe ce Npu3HaBaT B CbOTBETCTBME C [JOroBOpUTE B
MOMEHTA Ha Bb3HUKBAHETO UM.

4.3. HauncneHu obe3weTeHns

Bb3HUKHanNWTe LWeTW, HETHO OT Mpe3acTpaxoBaHe, BKIYBAT BCUYKM MallaHus, HanpaBeHu
npes Tekywiata (wuHacoBa roAuMHa, HamaneHM C Bb3CTAHOBEHUTE CyMuM  OT
npesacTpaxoBaTenu, yBENMYEHN C pe3epBy 3a NPeAcTosLM NnallaHns 3a TekyllaTta roaMHa
1 HamarneHu ¢ pe3epBa 3a BUCALLM NrallaHus 3a NnpeaxoaHvs oTyeTeH nepvod. B GpytHaTa
Cyma Ha wusNnaTeHuTe MNpeTeHUMU Cce BKMYBaT peanHo nnaTeHuTe obGesweTeHus,
BKMIOYMTENHO W3BbLPLUEHUTE pasxodu 3a ypexaaHe Ha npeTeHuMnM U ce npucrnagar
NONyYeHNTE CYMM 1 HAUYMCINEHNTE B3eMaHNsA No perpecu 1 abaHooHu.

4.4. TexHU4YeCKMU pe3epBu

CbrnacHo K3 ce msncksa 3acTpaxoBaTtesinTe a Cb3gaBaT U NogabpXaT 3acTpaxoBaTesTHUN
pe3epBu No pea n MeToauka, onpegerieHn ot Komucusta 3a cblechoa Haa3op C Hape,u,6a.
3agenennTte pe3epBun Ca efnieMeHT Ha CHeTOBOAHUTE pa3xoan.

3acTpaxoBaTenHuTe pe3epeu, KOUTO APYKECTBOTO hopMMpa B Kpasi HA OTYETHUS Nepuos ca:
MpeHoc-npemneH pesepB; Peseps 3a npegcroawm (Bucawm) nnawaHus; PesepB 3a
HacTbMMnM, HO HeobsiBeHM weTn, 3anaceH ¢oHA no 3acTtpaxoBka “Kpegutn” n ca
¢dopmupaHn cbrnacHo Hapepgbata 3a pema u  metogukata 3a  oOpasdyBaHe Ha
3acTpaxoBaTenHuTe pe3epBsu.

MpeHoc-NnpeMUNHNSA pe3epB MpeAcTaBmsiBa 4acTTa OT HauvyuCrneHuTe npemMmnn, KosiTo
OPYXEeCTBOTO 3afens 3a NOKpMBaHE Ha 3aQbIMKEHMS NO BeYe CKIOYEHU, HO HEUSTEKNN KbM
Kpasi Ha OTYETHUSI Mepuo[ 3acTpaxoBaTeNiHW [OroBOpW, HETHW OT npes3acTpaxoBaHe.
MeToabT, M3NOM3BaH 3a U3YKUCNSBAHE Ha MpeHoc-NpeMuiiHuS peseps e “MeTon Ha ToyHaTa
parta’.

Pe3epBbT 3a npeacTosiwy nnawiaHus NpefcTaBnsiBa 3ajeneHa cyma, vMalia 3a uen ga
noKpue nnallaHuaTa Ha 3acTpaxoBaTensi 3a Bb3HUKHaNM Npeaun Kpas Ha OTYETHWUS nepuos
3acTpaxoBaTefiHu UCKOBe, HO BCe Olle HeypefeHu KbM Kpas My. Pe3epBbT e 3ageneH no
meToda “llleta no weTta’, CbrnacHo OaHHWUTE 3a perncTpupaHuTe LWeTu U pasMepa Ha
3acTpaxoBaTemHUTE NCKOBE OT perncTbpa 3a LeTuTe.

PGSSDBBT 3a HaACTbMUMK, HO HEOOSIBEHU LLIETU npencraBnsaBa (bOH,D,, 3aenidH 3a NnokpmnBaHe
Ha LeTn, KOUTO ca CrieAcTBMe Ha cbOUTUS, coObaHaNU ce KbM Kpada Ha nepuopga, 3a KOWTO ce
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CbCTaBs OT4YeTa, HO KOMTO He ca 00siBeHM Ha 3acTpaxoBaTens. Pe3epBbT € M3YMCIEH Mo
MeTo[, onpeereH oT perynatopHusa opraH /KomucusaTta 3a gouHaHCOB Haa3op/, M3nonaBaiiku
nasapHu JaHHW.

3anaceH coHA No 3acTpaxoBKa Ha KpeauTU € 3aQbiDKUTENEH 3a 3aJensiHe, M3YNCIsiBa ce Ha
roguwHa 6asa v uenTta My e aa nokpue HenpeaBuaeHo HebrnaronpusiTHO pa3BUTUE Ha puUckKa
npes roguHata. 3aferns ce oT NONOXUTENHNUS pesynTaT Mo 3acTpaxoBKa KpeauTu.

4.5. AKBU3ULMOHHM pa3xoaun

AKBM3ALUMOHHUTE  pasxodaW ca  pasxoduTe, Bb3HMKBALM MNpU  CKMoYBaHe  Ha
3acTpaxoBaTenHuTe Oorosopu. Te BKMOYBAT KaKTO MPEKUTe pasxoam KaTo akBU3MLIMOHHMU
KOMWCMOHHM U pasxoaute Mo aAMUHUCTPUPaHETO Ha [OOKYMEHTUTE MNpu CKMioYBaHe Ha
3acTpaxoBaTeniHusl OroBop, Taka U CBbp3aHWTe ¢ NpoaaxGuTe Ha Monvuu, kato peknama,
MapKeTWHr, 06paboTka Ha NpeanoXeHusTa u ap

4.6. HeTHM onepaTuBHM pa3xoam

HeTHnTe onepaTMBHM pa3xoau BKIOYBAT:  pas3XxoamuTe, Bb3HWKHANM BbB Bpb3ka CbC
cbOUpaHeTo Ha 3acTpaxoBaTenHy NpemMun, agMUHUCTPaTUPaHETO Ha nopTdeina, NacuBHOTO
npesacTpaxoBaHe.

4.7. AMOTM MaLLUHUN U CHOPBXKEHUA

MMoTnTe, MalLMHUTE N CbOPBXEHUATA NpeacTaBnsBaT HETEKYLUN akTUBKU, KOUTO MMaT LeHa
Ha npuaobueaHe Hag 700 nesa.

MIMoTWTE, MalMHUTE N CbOPBXEHMATA Ce NPEeACTaBAT Mo LeHa Ha npugobuBaHe, HamaneHa
C HauncneHaTta amopTu3auus u 3arybu ot obesueHKka C U3KMYEeHNe Ha CcrpaguTe, KoUTo ce
npeoLeHsBaT No cnaBeAnueBaTa MM CTOMHOCT KbM gaTata Ha GanaHca, onpegeneHa ot
nuueHsupaH ouenuten. MNMpu yBenuyeHne Ha CTOMHOCTTa crnea NpeoLeHka, yBenm4eHneTo ce
oTHacs B cobcTBeHus kanutan — “IpeoueHbyeH peseps”.

MImoTuTe, MawmHuTe n CbOpBXEeHUATa ce amMmopTusmpar no NUHEeNHUS MeToA npe3 TexHuqa
none3eH CpOK Ha eKkcnnoartauuda, Kato OoT4eTHaTa unnM npeoueHb4dHata UM CTOMHOCT ce
Hamanaea OO pa3mMmepa Ha GanaHcoBaTa WM CTOMHOCT CbC CrledHUTE TOAMLLHN
aMopTn3auMOHHN HOPMMU:

e« Crpagu 4%
*  KomnoTpu, n nepncepHn ycTprucTaa 50%
* AsTOMOGUNHM 25%
e CTONaHCKM MHBEHTap 15%

HauncnsisaHeTo Ha aMopTun3aumndaTa 3anoyBa OT AaTaTa Ha BbBeXAaHe B eKcrnioatauua Ha
aMOPTU3NPYEMUAT aKTUB.

4.8. HemaTtepuanHu akTuBu
MpenctaBeHuTe B 6GanaHca HemaTepuanHu akTUBY NPEACTaBNABaAT NULEH3N 1 codTyep.
[MbpBOHAYaNHO HemaTepuanHuTe akTUBM Ce OLEHSABAT MO LieHa Ha npuaobuBaHe, KOSATO

BKJ1HO4Ba MOKyrnHaTta ueHa (BKJ'II'O‘-IVITeJ'IHO MUTa N HEBBb3CTAaHOBNMU ﬂ,aH'bLI,VI) N BCUYKKN NPEKN
pa3xoan 3a noaroToBka Ha aktmBa 3a U3NoJsi3BaHETO MYy NO npegHa3Ha4YeHune.
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OTtnnceaHeTo Ha HemMaTepuanHm aktmBu OT banaHca e npu npop,ax(6a UNnM Korato aktuBbT
OKOHYaTenHo 6bae ns3BageH oT yn0Tpe6a n cneng otTnMCBaHEToO My He Ce O4akBaT HUKaKBU
Opyru NKOHOMMUYECKN n3rogu.

HemaTtepuanHuTe akTvBU ce amopTM3UpaT Mo NIMHENHUA METOA C roaulHa aMopTU3aUMOHHa
Hopma 20%, kaTo amopTu3auuMsaTa 3anoyea Aa ce Hauyucnsea OT JaTaTa Ha BbBeXaaHe Ha
akTMBa B ynotpeoba.

4.9. laHb4HO obnaraHe
MCC 12 gaHbuM BLPXY Aoxoaa

[daHbkbT BbpPXYy neyan6arta 3a roguHaTta BKIOYBa TEKyWWM " OTCpPpOYHEeHU OaHbUWU. [aHbk
BBbpPXy nevyanbara ce npu3HaBa B OrtyeTa 3a 0OXOAMTE, OCBEH aKo He e CBbp3aH CbC CTaTuN,
KOUTO Ce OTHaCAT OWMPEKTHO B Kanutala, Kato B TO3M cnyqaﬁ OaHBbKbT CbLIO CEe OT4MUTa B
Kanutana.

TekylWMAT JaHbK ca OvaKBaHUTE AaHbYyHM NnawaHus BbpXy obnaraemarta nevanba 3a
rogvHaTa, ce nsdncnsaea Ha 6asa JaHbuyHMTE CTaBku B CMMa KbM daTtaTta Ha U3roTBsiHe Ha
cyeToBOAHMA BanaHc. 3a oTYeTHUA NepuoA cnopeq 6bNrapckoTo AaHbYHO 3aKOHOOATENCTBO
OPYXeCTBOTO AbIDKM  KoprnopaTvBeH AaHbk B pa3mep Ha 10% Bbpxy obnaraemata cu
nevan6a.

OTCpoYEeHUNAT AaHbK ce HavucrnsBa, KaTo ce U3nonssa MeToda Ha NacuBUTE B CYETOBOOHUSA
GanaHc U ce oTHacsa 3a BpeMeHHUTe pasnuku Mexay GanaHcoBaTa CTOWHOCT Ha akTUBUTE U
nacuBuTe 3a LENUTe Ha (PMHAHCOBOTO OTYMTaHE W 3a AaHbyHM Lenu. He ce npusHasaT
BPEMEHHUTE PasfNKKU, OTHACSALM Cce OO0 MONOoXWUTENHA penyTauusi, KOSTO He MOAMEeXM Ha
JaHbyHO obGnaraHe; MbpBOHAYaNHOTO MPU3HaBaHe Ha aKTUBM UMM NacuBM, KOUTO HAMAaT
edeKT BbpXy cyeToBOAHATA UMW AaHbYHaTa nevanta U pasnuku, CBbpP3aHu C MHBECTULIMM B
OblUEepHW OpYyXecTBa, MpuU MoroXeHue, Ye 3a TAX He ce o4vakea ga ObaaT Bb3BbpHATU B
6nusko Gbaelle. PasMepbT Ha OTCPOYEHMSI JaHbK € OCHOBaH Ha O4YakBaHUS HauuH Ha
peanusauna Ha GanaHcoBaTa CTOMHOCT Ha aKTUBUTE WM MacuBWUTE, Kato ce npunarart
JaHbYHWTE CTaBKM BanWaHW 3a nepuoda, npe3 KOMTO ce o4vakBa [a ce peanuaupart
OTCPOYEHUTE AaHbBLM.

4.10.MHBecTMLMM Ha 3acTpaxoBaTeNIHUTE pe3epBU U COGCTBEHU cpeacTBa

[pyxecTBOTO MHBECTUpPa 3acTpaxoBaTeriHUTE pPes3epBU B AbLITOBU LIEHHU KHWXa, B ToBa
UYNCNO LEHHU KHWXa, U3dadeHu unu rapaHtupanu ot Penybnuvka Bwnrapust nnm ot abpxasa
YrieHka, akumu, gsrnoBe B MHBECTULIMOHHU APY>XeCTBa U OTOBOPHU (POHAOBE, AEMO3UTH BbB
(PUHAHCOBU UHCTUTYLIMM U HEOBWKUMU UMOTU, HEOOpPEMEHEHM C TexecTH, . IHBecTMuunTe Ha
cobGcTBEHMTE CcpeacTBa BKMOYBAT Cby4acTusi HA APY)XECTBOTO B KanuTanute Ha acouunpaHu
1 gpyrv npegnpuaTus, 4eno3nTn BbB PUHAHCOBU MHCTUTYUUN. OTYnTaHeTo Ha PrHaAHCOBUTE
akTuBm e cbobpasHo MCC 28, 39.

Mpyu nbpBOHaYanHo npuaobusaHe UWHAHCOBUTE akTMBM Ce OoT4YATaT Mo LeHa Ha
npuaobusaHe, BKMOYBaLlA cnpaBeanvBaTta LieHa Mioc BCUYKKM pasxXxodun No M3BbpLUBaHe Ha
coenkata. MNocneaBallaTa oUeHKa ce U3BbpLUBa Mo MeToda Ha cnpaBeanvBaTa CTOMHOCT 3a
(hvHaHCoBMTE aKTUBW, AbpPXKaHW 3a TbpryBaHe U (pMHaAHCOBM akTUBM, 0BABEHU 3a npoaaxoa.
®rHaHCOBUTE aKTUBU Ce MPeoLeHsBaT eXXeMECEYHO MO CNpaBeaIMBY LIeHW., KaTo pasnvkaTa
MeXxagy LeHaTa Ha npuaobuBaHe v cnpaBefsivBaTa LieHa ce OTHacs B oTYeTa 3a 4oXoauTe 3a
(pvHaHCOBMTE aKTUBM ObpXaHW 33 TbpryBaHe M B OTYEeTa 3a U3MEHEHMETO Ha coBCTBEHMS
KanuTan 3a (OMHaHCOBWTE aKTUBU ObpXXaHu 3a npopaxba.

MHBECTULMOHHWUTE UMOTK Ce MPeACTaBsaT No crpaBegnMBaTa UM CTOMHOCT, onpeaeneHa ot
nuueHanpaH oueHuten. CnpaesegnuBaTta CTOMHOCT ce onpefens Ha 6asa Tekylwy LeHW Ha
aKTMBeH nasap 3a nopgobHu umoTw. MNeyanbarta nnu 3arybarta, Bb3HUKBaLLA OT MPOMsiHA B
crnpaBednuBaTa CTOMHOCT, ce Mpu3HaBa B OTyeTa 3a goxoauTe. [puxoguTe OT Haem Ha
WHBECTULMOHHN MMOTU ce Mpu3HaBaT Ha 0asa Tekywo HauucnsBaHe, kaTto “doxon ot
WHBECTULIMN Ha UHBECTULIMOHHU NMOTU”.
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4.10.1. CnpaBeanuBa CTOMHOCT Ha P)MHAHCOBUTE aKTUBU U NAaCUBU

CovrnacHo MCC 32 ,®uHaHcoBun MHCTpyMeHTU: OnoBecTsiBaHe M MpeacTaBsiHe”, KakTo U B
NMOCTaHOBKUTE 3a ornoBecTsABaHe, npeactaBeHn B MCOPO 7-OMHAHCOBM WHCTPYMEHTU-
onoBecTsiBaHe, € HeobXO0AMMO Aa Ce OMOBEeCTU HagexgHaTta nasapHa uHdopmauustTa 3a
cnpaBegnMBaTa CTOMHOCT Ha NpuUTEXaBaHUTE OT [APYXECTBOTO (PUHAHCOBUTE aKTUBK U
nacuen. CnpaBegnueata CTOMHOCT ce AeduHupa Kato CTOMHOCTTA, 3a KOSATO €OuMH aKTuB
MoXe fa 6bJe 3aMeHeH Unu egHo 3aabipkeHne MoXe Aa Obae ypeneHo npu YecTHa caenka
MeXxay UHCPOPMUPaHU U XKenaeLum oCbLLEeCTBSIBAHETO Ha cAernkaTa CTpaHMu.

ACOLIMMpaHVI npeanpuAaTus

AcounvpaHy NpeanpuaThs ca ApyXecTBa, B kouTo KoMnaHusiTa ynpaxHsaBa 3Ha4YMTenHo
BMWSIHWE, HO HE U KOHTPOJ BbpXy PUHAHCOBATa 1 onepatuBHaTa nonutuka. MHBectuunnTe B
acouMmpaHu NpeanpusTusl ce NpeacTaBsi No MeToga Ha COOCTBEHUS KanuTar, KbM gaTaTa Ha
nocregHus N3roTBeH pMHaHCOB OTYET, CbINacHO uanckeaHuaTa Ha MCC 28 ,MHBecTuumM B

acounupanu npeanpuatus’.
4.11. MaTepuanHu 3anacu

MaTepuanHute 3anacu ce oLeHsIBaT No JOCTaBHa CTOMHOCT, KOATO BKITHOYBa BCUYKM Pa3Xoau
Mo 3aKyrnyBaHETO, KakTO M OPYrM pasxodu, HanpaBeHW BbB Bpb3ka C OOCTABSHETO MM OO
CeralHOTO MECTOMOSOXEHNE U CbCTOSIHME.

Mpw n3nncBaHeTo Ha maTepuanuTe ce M3MNon3ea MeToAa Ha KOHKpeTHoonpeaeseHa LeHa.

4.12. BaemaHus NO 3aCTPaxoBKu

BaemaHuATa no 3acTpaxoBKkM OTpassiBaT HAYMCIIEHUTE 3acTpaxoBaTesfHW Mpemu, NpuaHaTu
3a nNpuxopn, Bb3HUKHANM npe3 TeKyLMs Unu npeaxogHn otyeTHW nepuogu. OTymtat ce no
TAXHATa OYakBaHa peanuavMpyema CTOMHOCT. KbM Kpas Ha OTYETHUSA nepuog ce npasu
npernes Ha BCUYKM B3EMaHMsl, KaTo ce onpepensat TpyaHocbOupaemuTe N HecbOupaemmTe
B3eMaHusi. HecbOupaemute B3eMaHusi ce u3NMCBaT Mpe3 nepuoga, Mpe3 KOWTO ca
onpenerneHun kato Taknea. BaemaHusita ce obesueHsBaTt no pega Ha MCC 36.

CbrmacHo Kogekca 3a 3acTpaxoBaHe B ClydYauTe Ha pas3CcpoyeHO nnaljaHe BHockata oT
3acTpaxoBaTenHata npeMusi ce nnaiia B Cpoka, YroBOpeH B 3acTpaxoBaTenHusi OOroBop.
CobrnacHo 4n.202, an.2, 3acTpaxoBaTensaT uma MpaBoO da npekpaTu Jorosopa npwu
HennawijaHe Ha  pascpodeHa BHocka. B AOpyxecTBoTO  npekpaTsiBaHeTO  Ha
3acTpaxoBaTenHuTe JOroBopu BNu3a B cuna 15 gHu cnep nstnyaHe Ha gataTa Ha nagexa Ha
pa3cpoyeHaTta BHocka. HecbbpaHuTe B3emMaHunsa 3a BHOCKM MO 3acTpaxoBaTenHu JOroBopu ce
OTMMCBAT M3LANO cried npekpaTsaBaHe Ha JOroBopa.

4.13.B3emaHunA 1 3agbIMKeHUs1 NO Npe3acTpaxoBaTesiHa AeVUHOCT
BaemaHusATa n 3agbimkeHusiTa No npesacTpaxoBaTeriHa AEVHOCT OTpassiBaT HauMCIeHuUTe

npesacTpaxoBaTesiHM NPUXoAM U pasxodu no NacuBHO Npe3acTpaxoBaHe, Bb3HWKHANM npes
TEKYLLMSA UMW MUHAMW OTYETHU NEepUoan.

4.14. loxoau Ha HaeTn nNuua

KomnaHusaTa npuaHaBa KaTo 3adbIDKeHUe HeOWCKOHTUpaHaTa cyMa Ha OLeHeHUTe pasxoau
no nnaTeH roguleH OTMycK M HauyucneHwus 3a HOW, ovyakBaHu ga GbaaT s3annaTteHyn Ha
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Cny>xuTenuTe 3a UsMmnHanus otyeTeH nepuogd,. CernacHo usncksaHuaTa Ha MCC 19 [oxoaum
Ha HaeTu nuua, pasxoauTe ce npusHaeaT B OT4yeTa 3a goxoguTe.

4.15.N'paH1La Ha NaTeXXo0CNOCOBGHOCT

CvrnacHo ,Hapepbarta 3a cobcTBeHUTE CpeAacTBa M rpaHuuaTa Ha MnaTexocnocobHOCT Ha
3acTpaxoBaTernHuTe " 30paBHOOCUTYPUTENHUTE apyxecrtea”, rpaHuuarta Ha
nnaTexocrnocobHOCT ce onpeaens no cnegHuTe MeToau:

- n34vymncneHuna cnpamo npemumnTe,

- U34YUCIEeHNsi CNPSIMO CPeaHOroAMLLIHMSA pasMep Ha nNpeTeHumMmTe

paHuUaTa Ha NnaTexocnocobHOCT € paBHa Ha No-BMCOKUS OT ABaTa pesynrara.

5. 3anucaHu npemumn

31.12.2007 31.12.2007

3nononyka 1,427 1,533
3abonsaBaHe 6
CyXonbTHU NPeBO3HU CPpeacTBa 6e3 pericoBu NPeBo3HN 37,723 29726
cpeacTea
JletatenHu anapatu 71
MnaBaTenHu cbaose 760 1,090
ToBapu no BpeMe Ha NpeBo3 1,288 1,004
Moxap v MNpupogHn 6eacTeus 5,621 4,101
LLleT! Ha UMYLLECTBO 1,642 1,312
O Ha aBTOMOGUNIUCTUTE 27,199 22,720
O6La rpaxgaHcka OTFOBOPHOCT 1,486 1,165
KpeouTu 253 456
MapaHumn 358 446
PasHu puHaHcoBw 3aryom 3,516 1,949
MomoLy Npu NbTyBaHe 930 999
82,203 66,578

Han-Bucok asn B npemMmnHuA npuxond, kakto u npes 2007 r., 3aemart 3acTpaxoBKuTe
»+ABTOKacko” ¢ 37.7 MnnuoHa neea, CboTBETCTBALLM Ha 45.9% oT obLmna NnpemMmeH npmxoa, u
I pagaHcka OTrOBOPHOCT” Ha aBToMoounucTuTe ¢ 27.2 mununoHa neea (33.1% ot
npemuninHng npuxopn). PbCT B nokasatens ,[lpeMueH npuxo” e pernctpupaH BbB BCUYKN
OCHOBHM BMAOBE 3aCTPax0BKW, CKIKOYBaHW OT APY)XECTBOTO, KaTo Npu 3acTpaxoBKa

I pakgaHcka OTroBOpPHOCT” Ha aBToMoounmcTute Ton e 19.7%, npu 3acTtpaxoBka ,,ABTOKacko”

—26.9% 1 34,0% npu MMyLLLECTBEHUTE 3aCTPaXOBKU.
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6. HauncneHu obesweTeHusi, HeTHU OT npes3acrtpaxoBaHe

31.12.2008 31.12.2007
MannateHn cymun n obesweTeHuns (34,187) (23,752)
OAN Ha npesacTpaxoBaTenute 13,001 12,232
npomMsiHa B BpyTHaTa cyma Ha pesepBa 3a nNpeacTosim (11,789) (5,387)
nnawaxus / ysenmyeHue
npoMsiHa B Jena Ha npe3acTpaxoBaTenvTe B pe3epBsa 3a (390) 1162
BUCSILLM MriallaHus ’
(33,365) (15,745)
6.1.3nnaTteHn cymu mn obesweteHuns
31.12.2008 31.12.2007
Mannatenn obesweteHuns /6pyTHa cyma/ (31,164) (20,461)
M3nnaTeHn cymmn No perpecHn npeTeHumm (2,645) (2,169)
Pa3xoau cBbp3aHu ¢ ypexaaHeTo Ha npeTeHuuu (3,143) (3,020)
Paaxoau, ¢ npeBaHTMBEH XapakTep (1,050)
Hauncnenun npuxogmn oT ynpaXXHEHW NpaBa Ha perpecu 1 3,815 1,898
abaHaoHu
(34,187) (23,752)
6.2. U3nnaTteHu obGe3weTeHus /6pyTHa cymal
31.12.2008 31.12.2007
3nononyka 458 185
3abonsBaHe 4 6
CyxonbTHM npeBo3HU cpeAcTBa 6e3 pencosu MpeBO3HU
cpencrtea 18,255 12,554
MnaBaTenHu cbaoose 18 428
ToBapu no Bpeme Ha npeBo3 186 233
Moxap n MNpupoaHn 6eacTaus 1,048 560
LLleTn Ha umyLecTBo 182 110
'O Ha aBTOMOGUNIMCTUTE 11,713 5,355
O6uia rpa)xgaHcka OTTOBOPHOCT 690 207
Kpeantn 257 91
MapaHuun 254 1
PasHu cpmHaHcoBu 3arybm 563 432
MomoLy, Npu NbTyBaHe 181 289
33,809 20,461
7. HeTHM onepaTUBHM pa3xoau
31.12.2008 31.12.2007
aKBU3MLIMOHHK pasxoan (16,261) (11,241)
aAMVHUCTPaTMBHN pasxoam (16,046) (16,217)
npesacTpaxoBaTefHN KOMUCUMOHM 1 y4acTue B nevanbata 5,585 6,271
(26,722) (21,187)
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8. loxon oT UHBECTULUMN

NPUXOA OT 3eMs 1 crpagm

NPUXO4 OT NpeoLeHKka Ha NHBECTULIMM

npuxog oT AUBUOEHTU, NIMXBU MO AEMNO3UTM U LEHHWN KHUXKA
neyan6u oT peanusaumsaTa Ha UHBECTULUM

pas3xoau no ynpaerieHne Ha MHBeCTUunnTe, BKIMKYNTESTHO
JINXBU

OTpI/ILI,aTeJ'IHI/I pa3finkm OoT npeoueHKa
3ary6m OT peanusauma Ha MHBeCTUL NN

HeTeH goxoa oT MHBECTULIMM

9. CTpyKTypa Ha UHBeCTULUUTE

MHBECTULIMOHHN MMOTU

AKUHH U IPYTU UEHHU KHUKA C IPOMEHJIUB JJOXO/T
JBATOBY IIEHHW KHUKA U IPYTH IIEHHU KHIKA C
dbuKcHpaH T0X0.

Heno3ntn BbB PUHAHCOBU MHCTUTYLNU

10. BaemaHus 1 apyru TeKyLUM akTUBMU

BaemaHuna oT 3acTpaxoBku

B3emaHusa oT npe3acTpaxoBaTernHu onepaumm
B3emaHus no perpecu n abanaoHu

Opyrv TeKyLLM akTUBK

11. Opyru aktuem

Crpaga

MawwnHu n cbopbXKeHns

B T.4. KOMMOTPU 1 NEpUdEPHN YCTPONCTBA
HematepuanHu aktnem

B T.4. [lporpamMHun npoaykTn

MapvyHM HanuyHoCTK No 6aHKOBM CMETKN
MapvyHM HanUYHOCTU MO Kaca

31.12.2008 31.12.2007
81 66
479 4,104
537 518
36 289
1,133 4,977
(43) (82)
(4,640) (858)
(158) (44)
(4,841) (984)
(3,708) 3,993
31.12.2008 31.12.2007
3,857 3,857
4,666 8,506
5,470 7,644
9,960 3,435
23,953 23,442
31.12.2008 31.12.2007
25,101 18,339
105 1,495
3,987 2,788
2,468 1,484
31,661 24,106
31.12.2008 31.12.2007
1,263 1,316
1,652 1,982
239 340
669 807
669 807
597 662
2,135 564
5,292 5,331

11.1. CTOMHOCT Ha aMOPTU3UPYEMUTE aKTUBU
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OT4yeTHaTa CTOMHOCT M HaTpynaHUTe amMopTM3auuW Ha amMOpPTU3UPYEMUTE akTUBU KbM
31.12.2008 e kakTO cnepnpa:

OTY.CTOMHOCT Hatp.a-unsa
Crpaau, nsnonssaHu 3a cobcTBeHn 1,316 53
KomntoTpu 1 nepudepHn ycTponcTea 1,194 955
Cotyepu 1 nuueHsmn 1,310 641
TpaHcnopTHU cpeacTea 3,506 2,465
CTonaHckn uHBEHTap 786 413
O6bwo 8,112 4,527
12. AKuMoHepeH KanuTan

31.12.2008 31.12.2007
11,754 10,000

KanutansT Ha gpyxectBoTo ce cbecTom oT 11,753,556 6posi NOMMEHHN akumym C HOMUHanNHa
ctonHocT 1 nB. Npe3 meceu aekempu Ha 2008 rogmHa ApyeCTBOTO YBENUYM KanuTana cu ¢
emuTupaHe Ha 2 499 998 6pos HOBM HegenvMmu, NOMMeEHHWU, 6e3HannyHN akuum ¢ NpaBo Ha
rmac ¢ HoMyHanHa ctomHoct 1 nes, U eMucnMoHHa ueHa 4 nesa. OT npegnoxeHata emMncus
b6sixa 3anucaHn 1753 564 Opon akumm wnn 70% oT npegnoxeHata emucus. C ToBa
OPY>XeCTBOTO yBenuuu akumoHepHus kanutan ¢ 1 753 564 nesa n copmupa gonbnHUTENEH
pesepB OT eMUCUS Ha akuuu B pa3mep Ha 5 260 692 nesa.

13. Pe3epBu

31.12.2008 31.12.2007
O6wm pesepsu 971 971
PesepBu oT eMncum Ha akumm 8,612 3,351
JonbnHuTenHn pesepsu 338 338
PesepBu oT npeoLeHka Ha akTMBU 694 694

10,615 5,354

14. TexHn4yecku pesepsu
14.1. NMpeHoOC npemuneH peseps

31.12.2008 31.12.2007
O6pyTHa cyma 25,736 21,582
OSn Ha npesacTpaxoBaTtenuTe 7,158 6,430
lMpeHoc-npemueH peseps, HemMeH om fpe3acmpaxosaHe 18,578 15,152
14.2. Pe3epB 3a npeacToALwM nniawaHus

31.12.2008 31.12.2007
OpyTHa cyma 27,554 15,765
OAn Ha npesacTpaxosaTtenure 6,073 6,463
Pe3seps 3a npedcmoswu nnawjaHusi, HemeH om
rnpesacmpaxogaHe 21,481 9,302

Pe3epBbT 3a NpeacTosilM NnallaHusl BKOYBA U pe3epB 3a Bb3HUKHANMW, HO HenpeasiBeHu
npeTeHUMM 3a HaCTbMNUIM CbOUTUS, KOUTO He ca 0OSIBEHN Ha 3acTpaxoBaTensl KbM MOMEHTa

Ha U3roTedHe Ha OT4yeT U 3a[endHe Ha pe3epBa:
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31.12.2008 31.12.2007
6pyTHa cyma 12,525 9,430
0N Ha npe3acTpaxoBaTenuTe 1,159 5,170
Pesepe 3a 8b3HUKHarU,HO HerpedseeHU wemu, HemeH
om ripe3acmpaxogaHe. 11,366 4,260

31.12.2008 31.12.2007
14.3. 3anaceH hoHa 121 121
15. 3agbKeHUs U apyru nacuem

31.12.2008 31.12.2007
3aabimkeHns No OUPEKTHU 3acTpaxoBaTesHu onepauun 235 403
3agbimKeHns No npesacTpaxoBaTenHm onepauum 1,702 3,222
Cymu, ABMKUMN Ha KpeOUTHU NHCTUTYLUK 1,032 1,132
3aabmKeHnst KbM rapaHuMoHeH hoHA 764 821
[pyrv KpeanTopu, BKIIOYMTEITHO JAHBLM U COLMAHO 3.541 1,029
ocurypsisaHe

7,274 6,607

16. CBBbp3aHu cTpaHu
Kbm 31 gekemBpu 2008 nocoveHuTe nuua ca cebp3aHu cbe 3 “EBpounHc” AL

16.1. N3nbnHuTeneH OVWPEKTOop, npeacenartenn mn 4YneHoBe Ha ynpaBuTeneH U Hag30peH
CbBeT, NPOKYPUCTHN.

16.2. MNpeanpustua: “Eepoxong bvnrapusa” AL, “Esponuns ayto” A, ,EBponHC — 3gpaBHO
ocurypsisaHe” ALl (npeguwHo HammeHoBaHne 30K “Hukonain Yygotsopeu” ALl), ,EBponuna
peHT-a-kap” EOO[, “EBpo-cmHaHc” AL, , “Hucan Cocma” OO[, “CkanHguHaBus moTopc”
EAL, “Ecnac ayto” EOO[, “Oxwn Mn Ec Kontpon” AL, “EBpoxong umotn” EOOL, "EBpoxong
nmoTtun-Bennko TwvpHoBo” EOQ[, ,EBpoxoTtenc” All, “Etponan” A, “EBpoTtecTt koHTpon” A,
‘©opmonnact” AL, “leoeHepronpoekt” AL, ,EBpouHC uvHwypbHC rpyn” EAL, ,EBpownHC
-PymbHMa acurypapu peacurypapu” (NpegulliHO HavMeHoBaHuwe ,AcuTpaHc acurypapu’
PymbHusa), ,EBponuns ayto” PymbHWS (NpeauwHO HaumeHoBaHue ,ACUTPaHC JU3WHC
PymbHusa), ,EeBponuiis ayto Makegonns” EA[, ,Esponuns Acet” EA[L, ,EspouHc
ocurypyeaHue Ckonue” MakegoHus (NpeauvwiHo HaumeHoBaHue ,Makownes sactpaxoBaHe”
MakenoHus), ,Kaproekcnpec” EOO[, ,EBpoxong AytomoTtus rpyn’EAL, Kapro ekcnpec-
Ctapa 3aropa” AL, ,EBpomobun nuaunr’ AL, ,Etponan tpeng” OO[, ,dnbpa” OO0, ,Mb
Mepguka” AL, ,[Tnactxum-T” ALl, ,EBpo naybp” AL.

18.AonbnHuTenHa nHcgpopmauma

3a oT4eTHus nepmnog He ca Ha4ducrieHun Jrnnxeun 3a 3abaBeHn nnawjaHns KbM brompkeTa, Tbi
KaTo npeancrtaBnaBaTt HeCblLleCcTBEeHa 4acT cnpamMo (bVIHaHCOBVIFI pe3yntaTt Ha ApY>KeCTBOTO.
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Ha ocHoBaHue 4n.15, an. 4 ot YcraBa Ha HBEBAS3, Ha 30°’EBPOUHC’ALD wma u3gageHa
BbaHkoBa rapaHums oT “PaiidanseHbarHk” ALl , B pasmep Ha 600 000 eBpo.

Brnagumnp MapuHos AHTOH NupoHckn
naBeH cueToBOAUTEN M3nbnHUTENEH OMPEKTOP
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