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PENNYBJIAHUKA XOJIIUHI A/l
MEXIWHEH ®UHAHCOB OTYET kbM 31.12.2019 roauna

1. ”HOOPMALUSA 3A IPYKECTBOTO

“PEITYBJIMKA XOJJIUHI“ A/l e 1pysectso, peructpipano B bbarapus ¢ aapec Ha
ynpasieHue rp. Codus, yn. “Llap Acen™ Ne7.

HpyxecTBoTo € peructpupano ¢ Pelenne Nel/21.11.1996r. no dp.a. Ne13931/1996r. na
Codmiicku rpaacku cba. KanutansT Ha apyxecTBOTO € B pasmep Ha 116 284 np., paznpenenen
Ha 116 284 Op. oOukHOBeHM NouMeHHH Oe3HAaNM4HU aKUMW C HOMMHAAHa croiiHocT 1 nB.
[locneanata npomsHa 3a ApyxecTBoTo e Bnucana Ha 21.07.2015 r. B AreHuusita mno
BIIUCBAHHATA OTHOCHO TMpOMAHA B NpPEACTaBUTENIMTE, C KOATO ce ocBo0o#]aBa  KaTo
n3nbiaHuTened aupekrtop Kamenus Panuesa, M ce BNMCBa HOB M3MBAHMTENEH AMPEKTOP Ha
HpyxectBoro — Cetnun CraiiHoB. PenyOnuka xonauur” AJl e ¢ eaHOCTENeHHa cUcTeMa Ha

yrpasjieHue.

1. 1.Cobcmeenocm u ynpasienue

Peny6mika Xonauur AJl e nybau4HO ApYKeCTBO ChracHO 3akoHa 3a nyGnMyHO
npeAnaraHe Ha HEHHH KHUXKA.

Kbm 31.12.2019 r. ocHoBHH akuuoHepu B PenyGunka xonauur AJ] ca: aas. Inamen
Herpos — 32,68%, [pomkomnnekt -12,62%, Katuann Jumutpos [onos UCH — 15,05%, FOpuii
Anrenos Aurenos -9,47% w duznveckn nuua — 30.18%.

Penybnuka Xonauur AJl uma epHocTeneHHa cuctema Ha ynpasienue ¢b¢ CbBeT Ha
AupekTopHTe. PBHKOBOACTBOTO Ha APYXecTBOTO, B JHUeTo Ha CbBeTa Ha JHPEKTOPHTE, ce
CbCTOM OT TPHMA YJIEHOBE KAKTO ClIe/BA;

KOpuii Aurenos Anrenoe — npeacenaren Ha ChBeT Ha JUPEKTOPUTE;

Csetocnas lOpuii Aurenos — uieH Ha CbBET Ha IMPEKTOPHUTE HA APYKECTBOTO;

Cperninn Cnapue CraiiHoB — uieH Ha CbBeT Ha JAMPEKTOPUTE H H3MbIHHTENEH
JUPEKTOP Ha APYXKECTBOTO.

JpyxecTBOTO ce npeacTapassa u ynpasissa or Ceetaud CraiiHOB.

OnuTHUAT KOMHTET noanomara paborata Ha ChBeTa Ha JMPEKTOPHTE, HMa PONs Ha
JMLAa HATOBApeHW ¢ oOWO ynpapieHHE, KOMTO M3BbPLIBAT MOHMTOPMHI M Haa30p Haj
BbTPELIHATA KOHTPOJHA CHCTEMA, YMPaBIEHHETO Ha pPHCKAa M cucTeMata Ha (MHAHCOBO
OTYHTaHE Ha JPYKECTBOTO.

Kem 31.12.2019 r. nepcoHanbT B JAPYKECTBOTO € 1 ClykuTen, HAMa H3MeHeHWe

CIIpAMO NpeaxoaHara roguHa.

1.2, Ilpeomem na detiriocm

[TpeameTnbT Ha A€HOCT Ha JPYKECTBOTO BK/IIOYBA NPHIOOHBAHE, YIIpaBIEHHE, OLEHKA
H npoaax0da Ha yyacTusi B ObJIrapckd M Yy)KAECTPaHHH APY)KECTBA; NpUAOOHBAHE, OLEHKA H
npoaax0a Ha MaTeHTH, OTCTbIIBAHE HA JHMLUEH3HN 3@ H3MOJI3BAaHE HA MATEHTH Ha APYKECTBa, B
KOUTO [lpyKeCTBOTO yuacTsa; (pMHAHCHpaHe Ha APYXKeCTBA, B KOWTO JIpyiKeCcTBOTO yuacTsa,

TBPrOBHS B CTpaHaTa W 4y:xOHHa W BesKa Apyra HesabpaHeHa OT 3aKOHa JeHHOCT.



PENYEBJNKA XOJJIUHT AJl
MEXMHEH ®UHAHCOB OTYET koM 31.12.2019 roausa

1.3.Ocnognu noxazamenu Ha CHORAHCKAmMa cpedd

OCHOBHHTE mNOKa3aTeJM Ha CTOMaHCKaTa cpela, KOHTO OKa3BaT BJHWAHHE BbPXY

AeiiHOCTTa Ha ApyxkecTBOTO 3a 2018 -2016 r. ca npeacTaBeHH B Tabauuara no-gony:e

2016 2017 2018
IMoka3aren

roaHHa roaHHa roanHa
BBII B mnH. Jlea 91 873 99 708 107 925
Peanen pacrex Ha BBIT * 3,0% 4,0% 3,1%
Hudnauusa B kpas Ha roauHara -0,5% 1,8% 2,4%
Cpenen BanyTeH Kypc Ha LIATCKHs 10/1ap 3a roAMHaTa 1.79 1.73 1.73
BanyTen kypc Ha WATCKUA 10Jap B Kpas Ha roauHara 1.86 1.63 1.71
bespabotiua (B kpas Ha roaMHara) 10% 10% 5,2%

* npedeapumennu dannu kom 30.09.2016 2.;

wzmounux: BHE, HCH

2. OCHOBHH MNOJOXEHHA OT CYETOBOJHATA TIOJHUTUKA HA
JAPYXXECTBOTO

2.1. Basa 3a uzzomesnne na ghunancoeus omuyem

Mexanunua ¢uuanco ordetr Ha PEINNYBJIMKA XOJJIHHI A/l e u3rotseH B
ChOTBETCTBHE C BCHYKH MesxayHapoaHu craHaapt 3a (uHaHcoBo oTuutane (MC®O), kouto
Ce CBCTOAT OT: CTaHAapTH 3a (PMHAHCOBN OTYETH W OT ThJKYBaHWs Ha KomuTeTa 3a paszscHeHus
Ha MCO®O (KPMC®O), onobpenn or CbBeta 1o MexayHapoaHH CYETOBOAHH CTAHAAPTH
(CMCC), u MexayHapoJHHTEe CUETOBOAHM CTaHJAPTH M ThIKyBaHMATA Ha [locTOsHHUSA
komuTeT 3a passcHsasaHe (I1IKP), onodpenn ot Komurtera mo MexayHapoaHH CHETOBOAHM
cranaapti (KMCC), konto edexruBro ca B cuna Ha 1 anyapu 2016 r., 1 KOMTO ca NPHETH OT
Komucusira na Esponeiickus cbioz. MC®O, npueru o1 EC, € 06110NpHeTOTO HaMMEHOBaHHE Ha
pamkara ¢ o0l npeaHasHaYeHHe-cyeToBOAHA 0aza, eKBHBAJIEHTHA Ha PAMKATa, BLBEJEHA C
neunuumsTa cbraacho § 1, 1. 8 or JlombiHuTennuTe pasnopenbu Ha 3akoHa 3a
CHETOBOACTBOTO O] HAHMEHOBAHUETO ,,MexyHapoiHy cueToBoaAHHU ctanaapTh” (MCC).

3a Tekywara (HMHAHCOBAa TrOAMHA MAPYKECTBOTO € TMpPHENO BCHYKH HOBH M/HIH
peBM3MPaHH CTAHAAPTH W ThAKYBaHUdA, H3faaeHH oT CbBeTa Mo MexayHapOaHH CYETOBOAHH
cranaapti (CMCC) u pecn. ot Komurera 3a passicienns Ha MCDO, kouTo ca GUIM yMeCcTHH 3a
HeroBara JeifHOCT.

(DunaHcoBUTE OTYETH Ca M3rOTBEHH HA 0aza MCTOpMYECKAaTa 1I€Ha, ¢ M3KJIFOYEeHHEe Ha
¢mnancoBHTE aKTHBH, OTYNTAHH 110 CIIPaBeANHBA CTOIHOCT B nevandata uin 3arybara.

JIpy’KeCcTBOTO BOAM CBOWTE CHETOBOAHH perucTpu B Obarapcku neB (BGN), koiito
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PEINNYBJIMKA XOJIAUHT AT
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NpHEMa KaTo HeroBa OTHETHA BaNyTa 3a NpeAcTaBaHe. JlaHHUTE B OTUETA M NIPHIIOKEHHATA KbM
HEro ca npejcTaBeHH B XHIISIH JIEBA, OCBEH aKO HELLO PYTr0 H3PHYHO HE € YKa3aHo.
[lpencTaBsHeTo Ha (MHAHCOB OTYET CBIIACHO MeXKIyHAPOAHHTE CTaHAApTH 3a
(MHAHCOBH OTYETH W3HCKBA PBLKOBOACTBOTO a HAMPABH Hail-100pH NPUGNHIUTENHH OLEHKH,
HAYUCIIEHHA H Pa3yMHO 06OCHOBAHH NMPENNONOKEHHS, KOMTO 0Ka3BaT eeKT BbpXY OTYETEHUTE
CTOHHOCTH Ha aKTHBHTE W MACHBUTE, HA MPHUXOJMTE M PAa3XOJMTE, H Ha OMOBECTABAHETO Ha
YCJIIOBHH B3€MaHMsAd W 3aJbJDKEHHA KbM JaTata Ha oruyera. Te3n NpHOIM3HTENHM OLEHKH,
HAYHCNIEHUs W NPENONI0KEHHS Ca OCHOBAHM HAa MH(OPMALIMATA, KOATO € HAAMYHA KBbM JaTaTa
Ha (MHAHCOBHMS OTYET, MOPaJH KOeTo ObeluTe hakTHUECKH pe3y/iTaTH GHXa MOTIH Ja GbaaT

PasIH4HU OT TAX (KaTO B YCJIOBUA Ha (IJHHaHCOBEl KPH3a HECUT'YPHOCTHTE ca I'IO—3Ha‘~I]‘lTEJ'IHPI).

2.2, Cpagnumennu OauHu

HpyxectBoTo npeicTaps 0OH4aiiHO cpaBHHTENHA HH(OPMAaLKUs B TO3M QHHAHCOB OTYET
3a e/lHa NpeXo/iHa rojiMHa (repuon).
KoraTto e HeoOX0onNMO, CpaBHUTENHUTE JaHHH ce peknacupuuupar, 3a Ja ce IOCTHIHE

CbMOCTABHMOCT CIPAMO NIPOMEHH B MPEACTABAHETO B TEKYLLATA MOJIMHA.

2.3. DYHKHUONAIHA GAAYIA 1 HPUIHAGANE HA KYDCOBU DATUKH

DyHKUMOHATIHATA W OTYEeTHA BalyTa HA TNpeACTaBsHe Ha (MHAHCOBMA OTYET Ha
Hpy#xectBoto e Obarapckust aes. JleebT e (ukcupan kbM eBpoTo mo 3akona 3a BHB B
cwvoTHowenne EUR 1:BGN 1.95583.

Ilpn mbpBoHauanHo npxsHasaue, cleka B UyKIECTPaHHA BATyTa Ce 3aNHCBa JMPEKTHO
B OTYETHATA BalyTa, JOKOJIKOTO JABETE BANYTH Ca CBbP3aHH ¢ (UKCHPaH MO 3aKOH Kype, KaTo
KbM CyMaTa B UYXACCTpPaHHA BajlyTa ce Mpujara 0OMEHHMST Kypc COpSMO JeBa KbM MOMEHTa
Ha caenkara Wi onepauusra. ITapuuHHuTe CcpeacTBa, B3eMAaHMATA W 3a1b/KEHUATA, KATO
MOHETapHH OTYETHH OOEKTH, JCHOMWHUPAHW B 4YyXAECTPaHHA BajyTa, C€ MNpeACTaBAT B
OTYeTHaTa BalyTa Karto ce npuiara oOMeHHUs Kype, ny6amkysan ot BHB 3a nocneamus
paboTeH neH Ha cbOTBeTHHs Mecel. Kbm 31 jnekeMBpu Te ce OLEHSIBAT W MpEACTABAT B
Obirapcku neBa KaTo ce M3M0/13Ba 3aKI0UHTEIHUAT 00MeHeH Kype Ha BHBE.

HemoHeTapuute oTyeTHH 06eKTH B OTYeTa 3a (PMHAHCOBOTO ChCTOSHME, MbPBOHAYAHO
ACHOMWHWPAaHH B YyX/leCTPaHHA BanyTa, C€ OTYMTAT BbB (hYHKUMOHAJHATA BalyTa KaTo ce
npuiara HCTOPHYECKUAT OOMEHEH Kypc KbM JaTaTa Ha OMepauMsTa M NocieiBallo He ce
NPEOIEHABAT N0 3aKTFOUHTENEH KypC.

Edextute o1 KypcoBHTE pa3HKH, CBBP3aHH C YPEXKAAHETO Ha CETKH B YyKIECTPaHHA
BajyTa, MIIH OTYMTAHETO HA CHENKH B UYKIECTPAaHHA BajyTa Mo KypPCOBE, KOMTO Ca Pas/HyYHH,
OT Te€3H, MO KOUTO [IbPBOHAYANHO ca OWJIM NPU3HATH, Ce BKIIOYBAT B OTYETA 3a BCEOOXBATHUA
Aoxon (B nevanbata wiaM 3arybata 3a rogMHaTa) B MOMEHTA Ha Bb3HMKBAHETO MM, KaTO Ce
TPETHPAT KaTo “JPYrH J0XOAH OT AeHHOCTTa” M CE NPEACTABAT HETHO, C M3KJIIOYEHHE HA TE3H OT

NONyYeHH 3aeMU, KOUTO Ce NPEACTaBAT KbM “(HHAHCOBH NPUXOAH/(Pa3Xoiu), HETHO .
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2.4. llpuxodu
[TpuxoanTe B ApYXKECTBOTO ce Mpu3HaBaT Ha Oa3a MPUHIMNA 3@ HAYMCIABAHE M 10

CTEMNEHTa, /A0 KOATO CTOMAHCKWTE HW3roAM ce NpHIo0MBAT OT JPYKECTBOTO M JOKOIKOTO
MPUXOAHTE MOraT HaJEKAHO Ja ce 3MEpAT.

[lpuxoxute oT onepauuu ¢ HHBECTHUHH BbB (MHAHCOBM AKTHBHM, IbPXKAHH 3a
TbpryBaHe Ce MpPW3HABAaT Ha ‘Jlarata Ha TbpryeaHe” Ha ¢Je/Karta, T.€. JaTaTa, Ha KOATO
ApYKECTBOTO C& aHraXHpa Jia NpoJajie aKTHBa M Ce OTYMTAT KAaTo MPUXOAM OT OnepaTHBHATA
JIeHHOCT Ha APYHKECTBOTO.

[Tprxoa oT aMBMAEHTH ce MpPH3HABA HA JATaTa, HA KOSTO € YCTAHOBEHO MpPAaBOTO Ha
APYXECTBOTO [a MOJYHYH MNIALIAHETO B PE3y]TaT Ha B3ETO PElIEHHE 3a pasfnpeleieHHe Ha
nevaibn W pesepBH OT CTpaHa HAa Pa3NpelesiioTo APYKECTBO W Ce NPH3HABAT B OTYETA 3a
BCeOOXBATHUSA 10X0/ (B TeKyILMTEe nevyanou u 3ary6u) KaTo NpHXOAN OT AeitHOCTTa.

[TpuxoauTe ce oUeHsABAT MO CNpaBe//IHBA CTOMHOCT Ha MOMYYEHOTO WM NOJEKALIO Ha
nojy4asaHe niallaHe WM Bb3HArpaxIeHHe, HETHO OT KOCBEHH OaHblUM (HaHbk nobaBeHa
CTOHHOCT) H OT BCHYKH ThPTOBCKH OTCTBIIKH, HANIPABEHH OT JIPYXKEeCTBOTO.

[IpuxonuTe OT AMXBH Ce BKJIKOYBAT B OTUETA HA BCEOOXBATHHA 10X0] (B neuandara uiu

3ary0ara 3a roJMHaTa), KOraro Bb3HHKHAT.

2.5. Pazxoou
Paszxonute B ApyecTBOTO ce NpH3HABAT B MOMEHTA Ha TAXHOTO Bb3HHWKBaHE M Ha Oasza
NPUHLUMITHTE HA HAYMHCIABAHE H ChIIOCTABUMOCT.

Paszxoaunte 3a Obaeuu NEPHOAN Ce oTharar 3a MPH3HABAHE KaTo TEKYLL pa3xoa 3a
nepuonaa, npes KOWHTO AOrOBOPHTE 3& KOMTO C€ OTHACAT, C€ U3NbJHABAT.

2.6. Hugecmuyuonnu umomu

MHBECTHUMOHHH MMOTH ca Te3H MMOTH, KOMTO JBJIFOCPOYHO CE€ JABPXKAT OT
APY’KECTBOTO 32 JAOXOAH OT HAeMH H/MUJIM 3apadi BbTPELIHOTO VYBEJIHYEHHE Ha TsXHATA
croiiHoct. Te ce npeacTaBat B oTyeTa 3a (UHAHCOBOTO ChCTOAHHE MO LEHA Ha NpHA0OHBaHE,
HamaJieHa ¢ HauyHcleHaTa aMOpTH3aLMs  HaTpynaHuTe 3arybu oT o0e3leHka.

banancoBuTe CTOWHOCTM Ha WHBECTHUMOHHHTE MMOTH NOANEXKAT HAa TNperien 3a
o0e3uenKa, KOraTo ca HajlHLe CbOHTHS WK NPOMEHH B 00CTOATENCTBATA, KOUTO MOKA3BaT, Ye Te
Ouxa MOriH Ja ce OTIHYaBaT TPaiHO OT Bb3CTAHOBUMATA UM CTOHHOCT. AKO ca HaJHLE TAKHBA
HHMKATOPH, Y€ NPUOIH3HTENHO OnpeeneHaTa Bb3CTaHOBMMA CTOIIHOCT € MO-HUCKA OT TAXHATA
OanaHcoBa CTOHHOCT, TO NOC/EIHATA CE€ M3MUCBA /10 BL3CTAHOBMMATA CTOHHOCT HA MMOTHTE.
Bb3acTaHOBHMATA CTOHHOCT HA MHBECTULIMOHHUTE HMOTH € MO-BHCOKATA OT JBETe: CrpaBenBa
cToHOCT Ge3 pasxoau 3a npoiakba uian cToiHOCT Npy ynorpe6a. MHBECTHLHOHHNTE HMOTH Ce
OTIMCBAT OT OTYETa 3a (PHHAHCOBOTO CHCTOAHME, KOTATO Ce W3BAAAT TPAiiHO OT ynoTpeba u He
C€ OuaKBaT OT TAX ObJELH CTOMAHCKH M3rOAM WK ce nmpojajat. Ilevanoure unn 3arybute ot
NMpOAAkKOH Ha OTAENHH aKTHBH OT IpynaTa Ha “HHBECTHLHOHHMTE HMOTH™ Ce OMpeNensT ypes

CPaBHABAHETO HA NMPUXOAUTE OT nponamﬁaTa M GanaHcoBaTa CTOMHOCT Ha aKTHBA KbM Jarara Ha
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npoaaxbata. Te ce mocousaT HETHO, KbM “ApyrH A0X0aW/(3ary6u) or AeiiHOCTTa, HEeTHO™ B

0T4eTa 33 BCeoOXBaTHUSA 10X0/ (B neyanbata unu 3aryGarta 3a roauHara).

2.7. Bzemanusn

TbproeekuTte B3eManus ce MPEACTaBAT M OTYNTAT MO CNpaBeATHBa CTOIHOCT Ha Oasa
CTOHHOCTTa Ha OPHIHHAIHO W3naneHata ¢aktypa (ceOGecTOHOCT), HamaleHa ¢ pasMepa Ha
obeslieHKaTa 3a HechbOMpaeMH cyMH. B cilyyanTe Ha pascpoyeHM rulalaHns Haj oOHuaiiHus
KPEIHTEH CPOK, NPHU KOHTO He € NPEABHACHO JONMbIHUTENHO MAAllaHe Ha JIMXBA MM UXBaTa
3HaYUTEJIHO Ce pa3/iu4aBa OT oOMuaiiHus na3apeH NUXBEH MPOLEHT, B3EMAHUATA CE OLCHABAT
NbPBOHAYAHO MO TAXHATA CHPaBeAIMBA CTOMHOCT, a MOC/IEABALIO — MO aMOpPTU3Mpyema
CTOMHOCT, CleAl MpHcnajaHe Ha HHKOPMOpHpaHaTa B TAXHATA HOMMHANHA CTOMHOCT JIMXBA,
onpejeneHa Mo METoAa Ha e(peKTHBHATA JMXBA, OCBEH B CJIyYanTe, KOraTO PascpoUYBAHETO HAMA
e/leMeHT Ha HHAHCHpaHe,

BaemaHnsTa no npenocTapeHu 3aeMi MbPBOHAYANHO CE MPEACTABAT [0 CTpaBe/IHBaTa
MM CTOHHOCT Ha 0a3a npenocTaBeHHTe cpeacTBa. TsAxHata nocieBalla  OLEHKA e
aMOpTH3HpyeMara UM CTOHHOCT, OMpe/iesieHa NMPH M3MON3BaHETO Ha MeTojla Ha edeKTHBHATa
JINXBA, H HamaneHa ¢ HanpaBeHa o0e3LeHKa.

[lpubnusnrennara oueHka 3a 3aryOM OT CbMHHTEJHM M HechbOMpaeMM B3eMaHus ce
MpaBu, KOrato 3a chOMPaeMOCTTa Ha UANaTa cymMa MM Ha 4acT OT Hes ChLIECTBYBA BHCOKA
HecurypHoct. HechOupaemuTe B3eMaHUs ce W3MHCBAT, KOrato NpaBHMTE OCHOBAHMS 3a TOBA

HacTbIAT.

2.8. Dunancoeu akmueu, dopMcanil 3a MbP2VEUNHe

DHHAHCOBH aKTWBM, JbPXKAHM 3a TbPryBaHe Ca HENEpUBATHBHH aKTHBM, KOMTO ca
NpUAOONTH C Lesl peaM3upaHe Ha TeKYULM AOXOAM Ype3 NpuaoGHBAaHE HA aKUMH W JS/IOBE B
pasnuYHU KOMMNAHMN TbPryBaHH Ha Objrapckara GoHaoBa 6opca WM 4pe3 HHBECTHUHOHEH
nocpeAHuK. DHHAHCOBUTE aKTHBH, IbPIKAHH 3a ThPryBaHe NbPBOHAYANIHO CE OLEHSBAT NO LieHa
Ha npuaoOusate. [IpekuTe pasxoau Mo TPaH3aKUNATA HA MOKYIKATA Ce OTHACAT JMPEKTHO Ha
pasxon. Ilocneasaulo, KbM Jatata Ha BCEKH OTYET 3a (JMHAHCOBOTO CHCTOSHHE TE CE OLEHABAT H
NPEACTaBAT M0 CNpaBelTHBH CTOHHOCTH, ONpPEleNeHH CbIIacHO GOPCOBHM LEHH KbM Kpas Ha
BCEKM OTYETEH MNEPHOI MJIH LEHH, MOJYYeHH upe3 CbAeHCTBMETO HAa MHBECTHLMOHHHUSA
nocpeaHnk, obciykBaul apyxectsoto. Edextute or npeouenka 10 cnpapeiuBa CTOMHOCT ce
NpHU3HABAT BEJHAra B OTYeTa 3a BCCOOXBATHMA JOXOJ KbM “Tievandn u 3arybu or (uHaHCOBM

aKTHUBH, IbPXKAHH 32 ThpryBaHe”.

2.9. ITapu u napuunu exeueaieHmu

ﬂapwmure cpe,ac*rBa H CKBUBAJICHTH BKJIKOYBAT KaCOBUTEC HaJIHYHOCTH,
pasnnaiaTeNHiTe CMETKH U KPaTKOCPOYHHTE JIeNO3UTH B OaHKH, YHHTO OPUIHHANEH MATYPHUTET
e 10 3 mecela.

3a LenuTe Ha U3rOTBAHETO HA OTYETA 3a MapHYHHTE MOTOLH:
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¢ llapuuHuTe NOCTBN/EHMA OT KJIMEHTH M MapHYHHTE MJAILAHHWA KbM A0CTABYMUM ca

npeactasenn OpyTHO, ¢ Brmoden JJC (20%);

2.10. 3advadcenus

3aabIKEHHATA KbM I0CTABYHIM CE OTUHTAT 110 CTOMHOCTTA Ha OPUTHHAIHUTE (aKTYpH
(cebecToliHOCT), KOATO ce NMpHeMa 3a CrpaBeiiMBaTa CTOIMHOCT Ha CIeNKara, KOATO wie Obie
u3nnareHa B ObJele CPeLy MOMYUCHHTE CTOKH M YCIIYTH.

B cnydante na pascpouenu nnaianus Haa obuYaiiHis KPeAHTEH CPOK, NPH KOMTO He e
NPeABUACHO JOMBIHUTENHO MallaHe Ha JMXBa WM JIMXBATA € 3HAYMTEHO CE pas3iinuaBa oT
00H4aiiHks nasapeH JMXBEH NPOLEHT, 3abKEHNATA C& OLEHABAT NbLPBOHAUATHO NO TAXHATA
cnpaBej/iiBa CTOHHOCT, @ NMOC/IEABALLO — MO aMOPTH3UPYEMa CTOHHOCT, clie]l MpUCNajaHe Ha
HHKOpNOpUpaHaTa B TAXHATA HOMHWHAJHA CTOHHOCT JIMXBa, OMpefeieHa Mo MeTola Ha
e(peKTHBHATA TMXBA, OCBEH B CIIyYaHTe, KOTaTO Pa3CPOUYBAHETO HAMA ENEMEHT Ha DUHAHCHpaHe.

3aovascenus kKoM Kiuenmu

3aab/KEHNATA KbM KITHEHTH NPE/ICTaBIISBAT NOIY4YEHH aBAHCH 3a NOKYNKA HAa aKUHMH H
J51710Be B TbProBCKW JpyxecTBa. Te ce OTYMTAT Mo HOMMHAJIHATA CTOHHOCT HA MONYYEHHTE

cpeacTsa.

2.11. Hencuonnu u 0py2u 3a0bAM4ceHUA_KbM_REPCOHAIA HO COUUATHOMO U HPYO0Eo

3AKOHO0aAme1ICIE0

Tpynosute ¥ OCHIYpUTEIHH OTHOLIGHHS C pabOTHHUMTE W CAYKHTENHTE B
PEITYBJIMKA XOJIJTHHT" Al ce ocHoBaBar Ha pasnopenbute na Konmekca Ha Tpyaa u Ha

pasznopeaGuTe Ha JefCTBALLOTO OCHIYPHTENHO 3aKOHOAATENCTBO B P.Bbarapus.

KbM  apykecTBOTO HAMA cb3fajeH W (YHKUMOHMpAll YacTeH 106poBoJieH
ocHrypureleH Gouz.

Kpamuxocpounu ooxoou

KparkocpoyHnTe f10X0aH 3a nepconana noja (opmara Ha Bb3HArpakaeHus, GOHYCH H
COLMATHK JI0MAALLAHNS U NPHAOOHBKH (M3UCKYEMHM B paMKHTe Ha 12 Meceua ciea kpas Ha
[epHOAd, B KOHTO MEpPCOHAN®LT € MOJNOKHI TPYA 3a TAX HIH € H3IIbIHHI HEOOXOAHMHMTE
VC/IOBHS) Ce NPH3HABaT KATO Pa3Xoi B OTYeTa 3a BeeoOXBaTHMA A0xo0j (B newanbarta wim
3arybata 3a roauHata) B NepHoJa, B KOHTO € MOJOMKEeH TPYAbT 3a TAX WIM ca M3MbJIHEHH
M3UCKBaHUATA 32 TAXHOTO MNOJyYaBaHe, M KaTO TEKYLLO 3aib/KeHue (Clea NpHCnajaHe Ha
BCHYKH IUTATEHH BEYE CYMU U T10J1arali ce yApbKKH) B pa3Mep Ha HETUCKOHTHPAHATA M CyMa.
JIbIKMMHUTE OT APY’KECTBOTO BHOCKH MO COLMAIHOTO W 3/PABHO OCHIYpsiBAHE Ce IPU3HABAT
Karo TEeKYylLl pa3xoA W 3aAb/IKEHHE B HEJMCKOHTHpAaH pa3Mep, 3aefHO W B MepHoga Ha
HAYHC/IEHHE HA ChOTBETHUTE NOXOIH, C KOUTO TE Ca CBbP3aHH.

Kbm natara Ha BcekH (DMHAHCOB OTHET APYXKECTBOTO NPaBH OLEHKA HA CyMara Ha

OYAKBAHHTE Pa3X0AH MO HATPYNBALLKUTE C€ KOMIEHCHPYEMH OTIYCKH, KOATO Ce Ouaksa Aa Obae
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H3I1J1aTeHA KaTo PE3ylTaT OT HEU3NOJI3BAHOTO NpPaBO HA HATpyMaH OTIYCK. B ouenkara ce
BKJIHOYBAT npu6nn3uTenHaTa NpeUEHKa 3a pa3sxoJNTe 3a CaMHTE Bb3HATPAXKACHHA H pa3sXxoIuTe
38 BHOCKHM [10 3aQBJAKHUTENHOTO OOLIECTBEHO U 3APaBHO OCHTYpPsBAHE, KOUTO pa60To,[1aTen5{T

ABJIAKH BbPXY TE3H CYMHU.

Hvazocpounu 0oxodu npu nencuonupane

[Tranose ¢ oepunupanu enocku

OcHOBHO 3a1bL/KEHHE HA APYXKECTBOTO KaTo pabdorozaren B Bbarapus e na ussbpiuba
3a[b/UKUTENIHO OCHIypsBaHE Ha HaeTus cu nepcoHan 3a ¢oua “TleHcHu”, NONMBAHWUTENHO
3aIbJUKHTENTHO NEeHCHOHHO ocurypsasane ([3110), ¢ona “Obwo 3abonssaHe U MaifuuHcTBo”
(O3M), douna “bespadoruua”, donn “Tpyaosa 3nononyka u npodecuonanna 6oaect” (T3I1B) u
31paBHO OCUIypsiBaHe. PazmepuTe Ha OCHTYPHUTENHHTE BHOCKH CE€ YTBLPX(IABAT BCAKA IOIMHA
cbe 3akoHa 3a Owomxera Ha JJOO u 3akoua 3a Gwomxera Ha H30K 3a cboTBeTHATa rojHHA.
BHockuTe ce pasnpesensat Mmexay paboToatens W OCHTYPEHOTO JIMLE B ChHOTBETCTBHE C
npasinara ot Koaekca 3a couuanto ocurypssave (KCO) B cborHowenue 60:40 (2014 r.:
60:40).

Te3u ocurypuTeTHH NEHCHOHHH TJIAHOBE, MPHJIAraH| OT APY/KECTBOTO B KAYECTBOTO MY
Ha paboronaren, ca niaHose ¢ AedUHHpaHH BHOCKH. [Ipu Tax paBoToAaTENAT Miama MeceyHo
onpejeleHd BHOCKH B AbpkaBHuTe dona “Tlencuu”, dpona “O3M”, dponn “bezpabotuua”, poHu
“T3I1B”, kakTo H B YHUBEpPCAIHN W NPodeCHOHANHH NEHCHOHHH DOH0BE - Ha (a3a GUKCHpaHH
MO 3aKOH MNPOLUEHTH W HAMA MPAaBHO WJIM KOHCTPYKTMBHO 3ajib/KEHHE A4 Jonjaula BbB
donnoBeTe 6baCILM BHOCKH B CIy4YanTe, KOraTo Te HAMAT J0CTaTh4YHO CPeACTBA 1a H3MIATAT Ha
ChOTBETHHUTE JIHLA 3apalOTEHHTE OT TAX CYMH 3a NMEPHOA HA TPYAOBHS HM CTaXK. AHAJOTMUHH
€a M 3a/Ib/DKEHHUATA N0 OTHOLLIEHHE Ha 3/IPaBHOTO OCHTYpsIBaHE.

KbM  apyxecTBoTO HAMAa Cb3AaZieH W (DYHKUMOHHpaWl dacteH JoO6poBoeH
ocurypurenet Qoum.

HbIKHMHTE OT JpYXKECTBOTO BHOCKM MO MUIAHOBeTe ¢ JeMHUPAHW BHOCKM 3a
COLUMATIHOTO M 3[pPaBHO OCHIypsABaHE ce MNPH3HABaT KaToO TeKyll pa3xoJ B oT4eTa 3a
BceoOXBaTHUA noxon (B nmeuyanbara wian 3arybara), ocsed axko gagen MC®O He u3McKBa Tasu
CyMa Jla ce Kanurajius3upa B ce0ecToilHOCTTa Ha onpe/e/ieH aKTHB,  KaTO TEKYILO 3a1bIKEHHE
B HEJMCKOHTHpaH pa3Mep, 3aeHO W B MEPHOJA Ha M0JiaraHe Ha TpyAa M Ha HAYHC/IEHHETO Ha
CLOTBETHUTE JJOXOAH Ha HAETHTE JINLA, C KOUTO A0XOAH BHOCKHTE Ca CBbP3aHH.

Inanoee ¢ dehunupanu doxoou

Cornacno Konexca Ha Tpyaa Apy»XecTBOTO B KauyeCcTBOTO My Ha paboTomaTen B
bbirapus e 3agpkeHo Ja M3nnaua Ha NepcoHana NpH HACThbNBAaHE HA TEHCHOHHA Bb3pacT
ofe3lleTenne, KOETO B 3aBUCHMOCT OT TPYAOBHsS CT@X B MPEANPHATHETO MOXKeE Ja BapHpa
mMexkay 2 W 6 OpyTHu pa0OTHM 3amnaTH KbM JaTaTa Ha [peKpaTsBaHe Ha TPYAOBOTO
npaBooTHoWeHHe. [lo CBOHTE XapakTEpHCTHKW Te3H CXEMM [peAcTaBisBaT HedOHAHpaHH
M1aHoBe ¢ AePUHUPAHU JOXOIH.

M3uucnenueTo Ha pasmepa Ha Te3u 3a/b/DKEHNs HAlara y4acTHeTO Ha KBaTH(DULMpaHH
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aKTHOEpPH, 3a J1a MOXE J1a CE ONpe/eny TAXHATA CeraiiHa cTOHHOCT KbM AaTata Ha uHaHCOBHS
OTYET, MO KOATO Te Ce NPeAcTaBAT B OT4ETa 3a (PUHAHCOBOTO CHCTOSHHE, a PECNEKTHBHO

H3MEHEHHETO B CTOMHOCTTA HM, C€ NpeaCTaBda B OTYETA 34 BCEOOXBATHHA JI0XO/.

Hoxoou npu nanyckane

CbriaacHo MecTHHTE pa3nopeadM Ha TPYAOBOTO W OCHUIYPHTENIHO 3aKOHOAATENCTBO B
bbarapus, apyecTBoTo Kato paboToaaTensT MMa 3aAb/KEHUE Ja W3MJIaTH NPH NpekpaTsaBaHe
Ha TPyAOBHA AOTOBOP NMPEeAH MEHCHOHHWPaHE ONpeIe/ieHH BHAOBE 0De3IeTeHH .

Jpy»ecTBOTO NpH3HaBa 3ab/DKEHHS KbM NEpCcoHana no A0X0/H NPH HanyckaHe npeju
HACTHNBAHE Ha NMEHCHOHHA Bb3PACT, KOraTO € AeMOHCTPUpaH 00BbP3Balll aHraxkMMeHT, Ha 0asa
MmyOJIMYHO aHOHCHPAH MNJlaH, BKJ1.3a NPECTPYKTYPHPaHe, J1a ce NPEeKpaTH TPYAOBHAT 10r0BOP ChC
CBbOTBETHHTE JinLA O€e3 1a MMa Bb3MOKHOCT Ja C€ OTMEHH, WK NpH (GOPMaTHOTO W3aBaHE HA
JNOKYMEHTHTE 3a N0OPOBOJIHO Hanyckae. Jloxonu mpu Hanyckale, nmjiariMH ropeve ot 12
Mecela, Ce JIMCKOHTHPAT M NpeACTaBAT B OT4eTa 32 (PMHAHCOBOTO CHCTOSHME MO TAXHATA

ceraluHa CTOHHOCT.

2.12. AKyuoHepen KARUMan u pesepeu
PEINTIYBJIMKA XOJIJIHHI' AJl e axkuuoHepHO APYXKECTBO M € 3aJbIKEHO Ja

perucTpupa B ThproBCKHs pErucThp ONpPeeIeH pa3Mep akLMOHEPEH KarmuTal, KOHTO Ja CIyKH

Kato obe3neyeHHe Ha KPeANTOpHUTE Ha JlpyKeCcTBOTO 3a H3MbJIHEHHE HA TEXHUTE B3EMaHUs KbM
HEro. AKUMOHEPUTE OTroBapsAT 3a 3aJb/UKeHHATA Ha JIpY)KeCTBOTO 10 pasMepa Ha CBOETO
AKLHOHEPHO YYacTHe B KanuTajla W MOrar Ja NpeTeHAHpaT BpblllaHe Ha TOoBa YYacTHE CaMo B
NPOM3BOACTBO MO JHKBUAALMSA HIH HECHCTOATEHOCT.
Hpy#ecTBOTO OTYUMTA OCHOBHMA CH KamuTal 1O HOMHHAlHA CTOHHOCT Ha
PErHCTPUPAHHTE B ChJa aKLMH.
CoriacHo n3uckBaHuATa Ha ThProBekus 3aKkoH M Ycrasa J[pyKecTBOTO € ATbXKHO Ja
dopmupa u o PezepBeH, KaTo H3TOYHHLM HA (OHA MOTaT 1a ObJAT:
e Hali-Manko ejiHa jeceTa or neyanbarta, KOATO ce OTAeNs, 10KATO cpelcTBara BbB (oHaa
JLOCTHIHAT €/lHa JeceTa 4acT OT KanuTana uiaH No-rofisiMa 4act, npeasuieHa B Ycrasa;
® CpeAcTBaTa, MOMYYEHH HAJ HOMHHanHaTa CTOHHOCT HA aKlMWTE NpPH H3JaBAHETO MM
(npemMueH peseps);
® JIPYrH H3TOYHHLH, NPEABHEHH 110 pelledue Ha O0uioTo chOpaHue.
Cpencrsarta oT oHJa MOraT 1a ce H3MoJ3BaT caMo 3a MOKPUBAHE Ha roJMILIHAaTa 3aryba
W Ha 3aryOm ot npeaxoanu roauuu. Korato cpenctsara BbB (oHAA JOCTHIHAT ONpeAEieH s B
YcraBa MHHMManeH pasMep, CpeAcTBaTa HaJ TasM CymMa Morat ja ObaaT M3MOoN3BaHM 3a

yBE€JIM4aBaHE Ha KalnuTala.

2.13. @Dunancogu UHCHIDYMEHMU

2.13.1. ®HHAHCOBH AKTHBH

HpyxecTBoTO Knacuduuupa cBouTe GUHAHCOBH AKTHBH B CIEAHHTE KATETOPHH: “3aeMH
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(kpeauTi) ¥ B3eMaHHus™” M ,,pHHAHCOBH akTHBM, AbPKaHU 3a ThprysaHe . Knacudpukauusra e B

3aBUCHUMOCT OT CbLUHOCTTA U LENNTe (Npe/iHa3HaYeHUeTo) Ha (PMHAHCOBUTE aKTHBM KbM /1aTaTa
Ha TAXHOTO npuaoduBane. PbkoBoacTBOTO onpeens knacHpukauusTa Ha PUHAHCOBHUTE AKTHBH
Ha JIpy’KeCTBOTO KbM JaTaTa Ha MbPBOHAYANHOTO MM TIPH3HABAHE B OTYETa 32 (PMHAHCOBOTO
ChLCTOAHHE.

Obnuaiino JlpykecTBOTO MPH3HABA B OTYETA 3a (MHAHCOBOTO ChCTOAHHE (DMHAHCOBHTE
aKTHBH Ha “JlaTaTta Ha CKJO4YBaHe -/ararta, Ha KOATO TO € MOeN0 aHTaKMMEHT Ja 3aKylH
CbOTBETHHTE (PUHAHCOBH aKTHBH. BCHukn (UHAHCOBH aKTHBH Ce OLEHABAT MO TAXHATa
ClipaBel/INBa CTOHHOCT MIIKOC NPEKUTE Pa3XOHn MO TPaH3aKLHATA.

DuHaHCOBUTE aKTHBH C€ OTMHCBAT OT OTYeTa 3a (UHAHCOBOTO CBbCTOSHHE HA
HpyXecTBoTO, KOraro npaeata 3a M0JlyyaBaHe HA NapH4YHU CPEACTBA OT Te3M aKTHBM ca
M3TEKIIH, WM ca npexsbpiieHd M lpyKecTBOTO € NpexXBLPIAMNO ChIIECTBEHATa 4acT OT
PUCKOBETE M IOJI3UTE OT COOCTBEHOCTTa BbPXY aKTHUBA HA APYro ApykecTBo (nuue). Ako
HpyxecTBOTO MpoAbIIKaBa Aa AbP/KH CbLIECTBEHATA YAaCT OT PUCKOBETE H MOJ3HTE aCOUMHPaHH
Cbc cOOCTBEHOCTTA Ha JajieH TpaHcdepupaH (HMHAHCOB aKTHB, TO MPOJAbLIKABA la NpH3HABA
aKTHBa B OTYETa 32 (PUHAHCOBOTO CH CHLCTOSAHHE, HO MPHU3HABA CBILO H 00E3NeUeHO 3ab/IKEHHE

(3aeMm) 3a NoNy4YeHUTE CPEACTBA.

Kpeoumu u szemanus

Kpeoumu u esemanus ca HelepUBATHBHU (DMHAHCOBM AKTUBH C (DUKCHPaHH WM
YCTAHOBMMH MIaLlaHWs, KOMTO HE Ce KOTHPAT HAa aKTHBeH nazap. Te ce olieHABAT B OTUYETA 3a
(pMHAHCOBOTO CHCTOAHME MO TAXHATA AMOPTH3HPYEMa CTOMHOCT MPH W3MOJ3BAaHETO Ha METO/A
Ha e(eKTUBHATa NMXBA, HaMaleHa ¢ HanpaBeHa obe3leHka. Tesu akTMBH ce BKJIOYBAT B
rpynara Ha TEKYLIMTE aKTHBH, KOraTo MarypuTeTbT MM € B PaMKHTe Ha 12 Mecela MIiM B
o0HuaeH onepaTHBeH UHKbI Ha JIpyKecTBOTO, a OCTaHANHTe — KATO HETEKYILH.

Tasu rpyna QuHaHcOBM aKTHBHW BKIHOYBA: TbPrOBCKH M JAPYIH B3€MaHus OT
KOHTpareHTH H TPETH JHMUA, NapH4yHW CpeJACTBA W NApHYHHM EKBHBAJIEHTH OT OTuYeTa 3a
(uHaHCcOBOTO cheToAHHE. JIMXBEHHAT JOXOA MO “KPEAHTHTE M B3eMaHMATa” ce MpH3HaBa Ha
0aza edexTHBHa JMXBa, OCBEH MPH KPATKOCPOYHWUTE B3EMaHWsA MOA 3 Meceua, Kbaero
NPU3HABAHETO HA TaKaBa /IMXBA € HEOCHOBATENHO KAaTO HEeCHINECTBEHO W B paMKUTE Ha
oOnualinuTe KpeauTHH ycnoBus. Toil ce mpeacTaBs B oTdeTa 3a BCEOOXBATHHA JOXOI, KbM
“MPUXOAN OT JUXBH MO NPEAOCTABEHH 3aeMHU .

KbM Kpas Ha Bcekd oTyeTeH nepuod JIpy)KeCTBOTO OLIEHSBA Jald ¢a HACTBLIHIH
CbOMTHA N OOCTOATENCTBA, KOUTO NMOKA3BaT HAJIHYHETO HAa OOEKTHBHH 10Ka3aTeNcTRa, HANaraiim

obe3lieHka Ha KPEAUTHUTE U B3CMAHHATA.

DuHAHCOBU AKMUBH, DBPICAHU 30 MBP2VEAHE
Dunancosu akmusy, ObPICARU 30 MBbPSY8aHe Ca HENEPHBATHBHH aKTHBH, KOWUTO €A
MPUAOOHTH C LleJl peajin3upaHe Ha TEeKyl JOXOAH upe3 NpHAoOHBaHE HA aKUMU U JS/I0BE B

paziM4yHM KOMIIAaHHH, KOWTO C€ ThPryBaT Ha Obiarapckata (oHgoBa Gopea HIH ¢ H3BLHOOPCOBH
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CHEeNKH upe3 HMHBECTHIMOHEH MOCPeAHHK. (PUHAHCOBHTE AKTWBH, AbPXKaHM 3a ThpPryBaHe

MMbPBOHAYAJIHO CE OLEHSABAT MO LeHa Ha npuaobueane. [lochensalo, KbM aartata Ha BCeKM
OT4eT 3a (PMHAHCOBOTO CHCTOAHWE TE Ce OLEHABAT 0 AKTYalHH OOPCOBH LEHM MM LIEHM
MOJY4eHH 4pe3 CbACHCTBHETO HAa MHBECTHLHOHHUA MOCPENHMK, 0OCAYMKBALl APYHKECTBOTO.
Edexture o1 npeoueHka a0 cnpaBeanuBa CTOHHOCT Ce€ NpU3HABAT BEJAHAra B OTYETa 3a

BCeOOXBATHHA JOXOA KbM * HETHHM 3aryOu OT onepauuu ¢ (PMHAHCOBH aKTHBH .

2.13.2. ®PUHAHCOBH NACHBH
DHHAHCOBHTE MACHBU Ha APYIKECTBOTO BKIIKOYBAT 3d€MH U 3a/bJIKEHHS KbM JOCTABUYNLH
H Apyrd KoHTpareHTH. [IbpBoHauanHo Te ce npusHaBaT B OT4eTa 3a QMHAHCOBOTO CHCTOSIHUE
M0 CrnpaBeinBaTa HM CTOHHOCT HETHO OT MPEKUTE PAa3XOH M0 TPAaH3aKLUUATA, a NocleaBaulo -
Mo aMOpPTH3UpYeMa CTOIHOCT MO MeToAa Ha e)eKTHBHATA JINXBA.

2.14. Janvuyu sbpxy neyarvama

Texyuwu oanvyu evpxy neuarbama

Texkywure nanbUH BbpXY Nevyandara ce onpeaensT B ChOTBETCTBHE ¢ H3HCKBAHMATA Ha
OBLIIrapcKoOTO JaHbYHO 3aKOHOJATENICTBO — 3aKOHA 32 KOPMOPaTHBHOTO MOAOXOAHO obiarame.
HomuHannata nanbyna craBka 3a 2019 r. e 10 % (2018 r.: 10%).

Omcpoyenu 0an YU 8bPXY Neu1dama

OTcpoyeHnTe JaHbLUM Ce ONpeaensT upes npuiarate Ha 0anaHCcoBMS NAacHBEH METOJ, 3a
BCHYKH BPEMEHHH pa3/IMKM KbM JaTaTa Ha (PMHAHCOBHS OTHYET, KOMTO CbLUECTBYBAT MEXIY
GallaHcOBUTE CTOHHOCTH M JaHBYHUTE OCHOBH Ha OT/IEJHNTE AKTHBH M MACHBH.

OtcpoyeHnTe NaHbYHH NACHBH Ce NMPU3HABAT 33 BCHYKH 061araeMH BpeMEHHH pasiiukH,
C W3KIIOYEHHE Ha Te3H, MOPOAHJIN Ce OT NPH3HABAHETO HA aKTHB WIIM MACHB, KOHTO KbM aaraTa
Ha CTONAHCKATa ONepauus He € NOBJIHAN BbPXY CHETOBO/HATA M laHbYHAaTa neyanbda/(3aryba).

OtcpoyeHHTe NaHbYHHM aKTHBH CE NMPHU3HABAT 3@ BCHYKKM HaMalsieMH BPEMEHHH Pa3/inKH
M 32 HEU3NON3BAHHTE JaHbUHH 3arydu, 0 CTereHTa, 10 KOATO € BEPOATHO Te Ja CE MPOSBST
obpatHO U 1a Obae reHepupana B Objelle JocTaTbyHa obnaraema neyanGa WM J1a ¢e NPOsBAT
obnaraeMH BPEMEHHH Pa3InKH, OT KOUTO Jla MOraT Jia Ce NPUCNagHaT Te3H HAMaNsSeMH PasJIuKH,
C H3KIIHOYEHHEe Ha PasjiMKH, MOPOAEHM OT MbPBOHAYAAHO TPH3HABAHE HA AKTHB MJIH NMACHB,
KOHTO He € 3acerHaj CYeTOBOAHATA WJIM JaHbyHata mevanba (3aryfa) KbM jarara Ha
onepauusTa.

BanaHcoBara cTOHOCT Ha BCHUKH OTCPOYEHH JaHbUYHH AKTHBM CE€ MPErjieka Ha BCska
nata Ha (PMHAHCOBHS OTYET M Ce pellylLiMpa 0 CTENeHTa, 10 KOSTO € BEPOSTHO T¢ 1a C& MPOsBST
o0paTHO W Ja ce reHepupa AocTaTb4yHo obnaraema nevanfa WM Oa ce NOABAT NP3 ChILUSA

nepuon obnaraemu BPEMEHHH pPa3NHKH, OT KOUTO TE¢ Morar aa Obaar NpUCcnagHaTH.

OTCpO'-{SHlfITe AaHbUH, CBBP3aHH C OGeKTH, KOMTO Ca OTHETEHH NHPEKTHO B coOcTBeHuUA

Kanurtan Hiu apyra nosvuusa B oT4ETa 3a l'bHHaHCOBOTO CbCTOsIHKE, CBLUIO CE OTYUTAT AUPEKTHO
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KbM ChOTBETHHS KOMIOHEHT Ha BCeoDXBATHMA JI0X0[ Win OanaHcoBaTa KanuTanoBa MO3MIHSL.

OtcpoyeHuTe JaHBYHU aKTHMBHM M TACHUBM Ce OLieHABAT Ha 0a3a JaHbYHMTE CTABKH M
OCHOBH, KOMTO C€ O4aKBa Ja ce MpHJaraT 3a NepHoja W THMA OnepalnH, Npe3 KOUTO aKTHBUTE
Ce O4aKBa J1a Ce peanu3upar, a MacHBUTE - Ja ce ypeasT (moracar), Ha 6a3a JaHbUYHHTE 3aKOHH,
KOHTO €a B CUJIa MJIH C rOJisiMa CTEMNEeH Ha CHI'YPHOCT €€ 0uakBa Jla ca B CUJIa, H N0 JaHbYHH
CTaBKH Ha JbpikapaTa, B HMATO IOPUCAMKLHA CE OYAKBA /1A CE pealu3upa ChOTBETHHAT OTCPOYEH
aKTHB WJIH NacuB.

OTCpO‘-lE‘HH AaHb4HH AKTHBH Ha APYKECTBOTO €€ NPCACTABAT HETHO Cpelly HEroBH
OTCPOYE€HH HNaHbYHH MMACHBH, KOraTo H JIOKOJKOTO TO C€ fABABA 3a TAX JAaHBbYHHA TMJIAaTEl B
CbOTBETHATA HOPHCIAHKIIHA, U TO TOraBa M CaMO TOrapa, Korato ApPYXeCTBOTO HMa 3aKOHHO
MpaBo Ja HM3BbpLIBA WJIH NOJNydyaBa HETHH IUIALLAHHWA HA TEKYLH JaHBUYHHU 3a0bJKEHHMS WK
B3€MaHHA MO JaHBUHTE BLPXY neyanbara.

2.15. Hemna 3azyfa Ha akuua

HerHata neyanda/ (3ary6a) Ha akiums ce M3UMCNABAT KAaTO Ce pasiely HeTHaTa nedanba
Wiy 3ary0a 3a nepHoja, NOAJENKalla Ha pasnpeeeHHe MEK1Y aKUMOHEPHTE, PUTEXKATENH Ha
OOMKHOBEHH aKUMH, Ha cpefHo-npeTerfeHus Opoll Ha AbpKaHUTe OOMKHOBEHM AaKLMM 32
nepuoaa.

Cpenno-npererneHusat Opoii akuMu npeacrtasisBa OposT Ha AbpKaHUTe OGHKHOBEHW
aKUHH B HAYaJl0TO Ha Mepuo/ia, KOpUrupad ¢ Opos Ha oOpaTHO H3KYNEHHTE OOMKHOBEHH AKLMH
M H&a HOBOM3JAJEHMTE TAKHBA MpPe3 NepHoaa, YMHOMEH Mo cpelHo-BpeMeBHs daktop. To3n
(akrop u3pazsaBa 6pos Ha JHUTE, Mpe3 KOUTO KOHKPETHHTE aKLMK ca OWIH IbPKaHH, CIPAMO
o0 Opoil Ha JHUTE NMpe3 nepHo/a.

[1py KanuTanu3alMs, JONbIHUTENHA eMUCHA WM pasiensiHe, OpoAT HAa OOMKHOBEHHTE
aKkiM{, KOHTO ca B OOpblLIEHHE 10 JaTaTa Ha ToBa CbOWTHE, ce KOPHIHpa, 3a Ja ce OTpasu
[pONopLUKHoOHaHATA NPOMAHA B Opos Ha OOMKHOBEHUTE aKUMH B OOpbBIUEHHE Taka, CsKalll
CbOMTHETO Ce € CIYYHIIO B HAYaJloTO Ha MpeACTaBeHUs Hali-paHeH nepHo.

Jloxonu Ha akuuu ¢ HaManeHa CTOHHOCT He Ce M3YMCNABAT, Thil KATO HAMAa H3]aJeHH

NOTEeHUHWANHH aKIlMK ¢ HAaMaJIeHa CTOIHOCT.

2.16. Cezmennmuo omuumane

OTyeTeH CerMeHT MNpeJCTaBisABA OTIFPAHMYHUM KOMMOHEHT Ha JPYKECTBOTO, KOIHTO
npeanpuema Ou3HeC NEHHOCTH, OT KOMTO MOXe Ja ToJydyaBa NMPUXOAM M TOHACA Pa3XoiH
(BKIIOYNTENHO MPUXOAH M Pa3sXxoaH, CBBP3aHH CbC CHCJIKM ¢ JPYrH KOMIOHEHTH Ha
APYXKECTBOTO), YMHTO OMEPATHBHH pPE3YJTaTH PEIOBHO Ce MNperiexaar oT PbKOBOACTBOTO,
B3eMalll0 MMABHHTE ONEPATHBHH PELLEHHs, KAKTO U B3EMaHETO Ha PELIeHHsI OTHOCHO pecypcHTe,
KOMTO Jia ObJIaT pasnpelesieHd KbM CErMEHTa H OLICHABAHE Ha Pe3yNTaTHTe OT JAeHHOCTTa MYy H

3a KOMTO e Hanuue oTaenHa puHaHcoBa HHbOpMAIHs.
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PEINYBJHWKA XOJIIUHT A
MEXJIWMHEH ®HHAHCOB OTYET kbm 31.12.2019 roauna

)lpy}KECTBOTO UMa €1HUH €NHHCTBCH CErMEHT Ha OTUHUTAHE.

2.17. Hpeuenku om _onpedeiauwio 3Hauenue HpU__HPUIA2AHE _CUEMO0800HAMA

ROAUMUKA_Ha_Opyacecmeomo. Kuwovosu npuﬁﬂmu_me.-mu OUEHKU _H_NPEOnOIONCCHUA C

CUCOKA HeCUZYPHOCH.

OCHOBHHTE NpeanooxeHusa, KOWTO <Ca CBbp3aHH C ObaewuTe HECHT'YPHOCTH B
HPH6RH3[/IT€HHHTE OUCHKH KbM JaTtaTta Ha 6ancha, H 3a KOHUTO CBHLIECTBYBA 3HAYUTEJICH PUCK,
ye OMXa MOIIM J1a JOBENAT J0 ChUIECTBEHH KOpPEeKUHH B GanaHcoBUTE CTOMHOCTH HA AKTHBUTE M

NMacuBUTE NpE3 CleBalllsa OTYHETEH NEPHON Ca MOCOUSHH T10-J10J1Y:

Heucmeanio npeonpusmue
OuaxBaHMATa HA HOBOTO PBKOBOACTBO ca olile npe3 2017 r. Apy:KecTBOTO Aa NPOAbIIKH
Ja npeofonssBa cBUTHA o0em B JeHHOCTTa CH M B Kpas Ha nepHoja jJa peainusdpa nedanba,

JaBaula Bb3MOKHOCT Jla C€ NPEeoAOJIEAT HATPYNAHUTE B NPEAXOAHH NMEPHOIH 331')/61/1.

2.18. Ouensasane no crpagediuga cHioinocm

Hskou OT akTHBMTE H MAacHBUTE HA APYHKECTBOTO C€ OLUCHABAT H NpeacTaBAaAT H/MIIH camo
OnoBeCTABAT MO CrnpaBcaiiBa CTOHHOCT 3a UEJMTE Ha d)ldHaHCOBOTO oTyuTaHe. TakuBa ca
dJHHaHCOBHTe AKTHBH, OAbpaHH 3a ThbPryBaHEe W ONpPEACICHH TbPrOBCKH H APYrH B3€MaHHA H

3a/IbJIKEH s - Ha NIOBTaps1la ce Daza.

CnpaseanuBata cTOHHOCT € LeHaTta, koATo Ou Guna monydyeHa npu npoaaxbara Ha
JNaJeH aKTMB MM MJaTéHa NpH MPexBbpPJsSHETO Ha MacHB B o0HuaiiHa ciaenka Mexay
HE3aBUCHMH TNa3apHu YYacTHULM Ha jlaTata Ha oleHsBaHeto. CnpaBeanuBata CTOWHOCT e
U3XoZAdua leHa ¥ ce Dasupa Ha NPeAnoJMKEHMETOo, Ye omnepauusTa no npojakbarta uie ce
peanu3upa MJIM Ha OCHOBHHMS Masap 3a TO3M aKTHB WM MacHB, WAM B Clydail Ha Jumnca Ha
OCHOBEH Nasap — Ha Hail-W3roJHWA Nasap 3a akTHBa MNM nacuBa. KakTo onpeneneHusT kato
OCHOBEH, TaKka W Hal-W3roJHWAT nasap ca TakuBa MNa3apH, [0 KOMTO JPYXECTBOTO

3aABJIKHTEIHO UMa JOCTBIL.

M3MepBaHeT0 Ha  clipaBejivBara CTOMHOCT ce npaBu OT MNO3HLMKATA Ha
NpEANnONOXKEHHATA H NPEUEHKUTE, KOUTO Ouxa HarnpaBuH NMOTCHLUHATHUTE Na3apHH Y4YaCTHHLH
KOoraro te Ouxa onpeaeisain ueHata Ha CbOTBETHHA aKTHB MIIM NAacHB, KaTo ce JOMYyCcKa, ye Te

Ouxa neficTBanu 3a NOCTUraHe Ha Haii-100pa cTOMaHcKa H3rola OT HEro 3a TAX.

HpyXecTBOTO npuiara pazivdHH OLEHBYHH TEXHHKH, KOUTO OMxa OHIM MOAXOAALLU
crnpsaMo cneudduKaTa Ha CbOTBETHHTE YCJIOBHSA, H 38 KOMTO pasnojara ¢ JocTarbyHa 0aza oT
BXOASLUM JaHHH, KAaTO C€ CTPEMH [a W3M0JI3Ba B MAKCHMallHA CTeneH Hajiu4HaTa nyGJInuHO
HaOmonaema HHGOpPMALUA W pecn. — Ja MHWHAMH3Mpa W3MOJ3BAHETO Ha HeHabmogaema
uHpopmatua. To H3NON3Ba OCHOBHO Ta3apHHs NOAXO/, KATO Hal-4eCTO NPHIAraHuTe OllEHbYHH

TEXHHKH Ca NPEeKH KOTHPaHH GOPCOBH LIEHH, KOPHIHpaHH 60pCOBI/I LHEHH UJIH APYIrA MOAXOAALLN
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PEITYBJIMKA XOJIAUHT A/l

MEXIMHEH ®HHAHCOB OTYET kbm 31.12.2019 roguna
OLUEHBYHH MOJEJIH.

CnpaaeﬂnnBaTa CTOWHOCT Ha BCHYKH aKTHBH W MacHUBH, KOHUTO C€ OLEHSBaT W/MJH
ONOBECTABAT BLB CbP‘[HaHCOBP{TE OTYEeTH 110 CrnpaBeJiiBa CTOWHOCT, ¢e KaTteropusupa B paMKHUTE

Ha cJieiHaTa ﬁepapxuﬂ Ha ClipaBeaJIMBUTE CTOﬁHOCTH, a HMEHHO:

Hugo 1 — Korupanu (Hexopurupanu) na3apHu UEHHW Ha akTHBEH Na3ap 3a MACHTHUYHH
aKTHBM WJIM NACHBH;

Hupo 2 — OueHbuHn TeXHHKH, MPH KOMTO CE M3M0/13BAaT BXOALIN AAHHH, KOHTO ca
pasiHyYHK OT AWPEKTHO KOTHPAHW LIEHH, HO Ca MPAKO WJIM KOCBEHO JOCTBIHM 3a HabnioneHue,

BKJ1. KOraTo KOTHPAHHUTE LUEHH ca 00eKT Ha 3HAYUTEIHH KOPEKLHH, H

Hueo 3 — Ouenbvunu TEXHHKH, TIPH KOUTO C€ H3MOJ3BaT BXOJAALUM JaHHU, KOUTO B
3HAYHUTE/IHATA CH YaCT ca HeHabo1aeMu.

HpyxecTBoTo 061uaiiHo npunara HWBO | ¥ HKUBO 3 Ha cnpaBe/HBA CTOIHOCT.

3a Te3u aKTMBM M NacHBM, KOMTO CE€ OLEHABAT N0 CNpaBedaHBa CTOHHOCT BbB
(MHaHCOBHTE OTYETH Ha NOBTapsieMa 0asa, APYKeCTBOTO NPaBH NPELEHKA KbM J1aTaTa Ha BCeKH
OTYeT Jajin e HeoOXOoAuM TpaHcdep B HMBATA Ha iiepapxus Ha CnpaBe/nnBaTa CTOHHOCT Ha
AaleH akTHB WIW NMacHB B 3aBMCUMOCT OT pasnofiaraeMHTe W H3MON3BAHMTE KbM Ta3zd nata
BXOAALUH TaHHM.

3a uenuTe HAa ONOBECTABAHMATA HA CMPABE/UIMBATA CTOHHOCT JPYKECTBOTO IPynupa
CbOTBETHHTE CHM AKTHBH M NacHBM Ha 0a3a TAXHATA CBUIHOCT, OCHOBHH XapakTEePHCTHKH W
PHCKOBE, KAKTO M Ha HepapXHYHOTO HHBO HA CMPAaBeUIHBATA CTOIHOCT.
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PEITYBJUKA XOJIAUHT AJ
MEXIHHEH ®UHAHCOB OTYET kbm 31.12.2019 ronuua

3. PA3XO/IU 3A BbHIIHHU YCJIYI'H

31.12.2019 31.12.2018
Pazxooume 3a SOHIHHU YCTY2H BKITFIOYBAT: BGN "000 BGN 000
Yenyru no npaBHo M CUETOBOAHO 0OCYKBaHE
DUHAHCOB OJIHT
loauiHu Takew u aboHamMeHTH
Hpyru 6 10
6 10
4. PA3XO/IHU 3A IIEPCOHAJIA
31.12.2019 31.12.2018
Pazxooume 3a nEpConaId BKIKOYBAT! BGN 000 BGN '000
Texylm Bb3HArpaXaeH!s 74 25
BHockH no counanHo ocurypssate
74 25

5. AHBECTHLIIHOHHHU UMOTH

HpyxecTBoTo peanusupa npuxoa ot npopaxk6a Ha MHBECTHUHOHEH UMOT B pasmep Ha

20 xun.ns..

6. IPYI'U TEKYIIH B3EMAHUWS

31.12.2019 31.12.2018
BGN 000 BGN '000
BsemaHnus no npeiocTaBeHy 3aemMu Ha TPETH JIHLA 90 103
- 6 M.Y. Juxeu
Hpyru
90 103

7. PHHAHCOBH AKTHBH, IbPAKAHU 3A TBPTYBAHE

Dunancosume axmusu, ObPHCAHU 30 Mbp2ysare, O GANaHCOBa CTOHHOCT, BKIHOYBAT

y4acThs (aKLHN) B CIeIHUTE NPYHKeCTBa:

Tabnuuara no-nony npeactaBs (MHAHCOBMTE aKTHBH, AbPKAHM 3a TbPryBaHE KbM
30.06.2019 r. no TsxHata 6anaHcoBa CTOHHOCT W NPOLEHT HA ydacTHe.

31.12.2019  Ywacmue
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PENNYBJIMKA XOJIAUHT AL

MEXKJIMHEH ®UHAHCOB OTYET xbm 31.12.2019 roauna

Mecra ['az AJ]

CrnaboTokoBH chequHHTENN AJ]
Mypa JIM AJl (B inkBuaaLuA)
bonspra A/l
[lonumepn AJ]

YE3  Pasnpenenenne
EAJT

060

bbarapus

BGN ,000

24
33

Yo

50.00
2.09
8.11

19.00

971

100

PLKOBOACTBOTO € 3amasuno cBoOUTE HaMepeHHs W UeNn 3a NnpeiHa3Ha4YeHHETO Ha

IbpiaHus noptdeiin.

8. MAPUYHH CPEACTBA U TIAPHUYHH EKBUBAJIEHTH

ﬂapannTe CpeACTBa Ha APYKECTBOTO Ca B JIEBa H Ca pasnpeleneHl, KakTo clieiBa:

[Tapnunu cpeacTBa B 0aHKOBH CMETKH
[lapuunu cpeacTsa B kaca

brnokupanu napuunu cpeacrsa-rapaduus CJ1

Oouro:

9. COBCTBEH KAIIUTAJI

AKLHMOHepeH Kanurtan
3aKOHOBM pe3epBH
Hepaznpenenena neuanta

B. T.4. 3ary6a 3a roauHara
Oobmo:

OcHogen aKUUOHEPEH KARUMAN

31.12.2019 31.12.2018
BGN 000 BGN '000
) 11
84 1
91 12
31.12.2019 31.12.2018
BGN 000 BGN '000
116 116
12 12
94 97
(30) (36)
195 225

KbM 31 nexemspu 2018 roanHa perucTpupaHusT akiHOHepeH kanutan Ha Peny6nnka

Xonauur AJl Bb3nuza wa 116 Xx.1B., pasnpezened B 116284 Gpos noMMeHHM akUMH ¢
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PENMYBJHUKA XOJIIUHT AL
MEXJIHWHEH ®HHAHCOB OTYET kbm 31.12.2019 roauna

HOMHHA/HA CTOHHOCT Ha akuma 1 nes (31.12.2017 roauna: 116 284 6p.).
Akuuute ca OOMKHOBEHM, OE3HAJIMYHH C MPaBO HA MONYYaBaHE Ha JUBMAEHT H

JIHKBUJIALIHOHEH [N M ca PErMcTPUPaHy 3a TbproBusa Ha bearapcka donmosa Gopca — Codus
Al

3axonosume pesepeu ca HopMupaHn OT paznpeseneHue Ha neyandarta v NpeacTaBnABaT
10 % OT OCHOBHHMS aKLHOHEPEH KanuTal, KaTo € JOCTHIHAT PeraMeHTHPaHHs pasMep ChIlacHo
M3UCKBaHUATA Ha T'bProBekus 3aKoH W ycTasa Ha PenyGnuka Xonnunr AJl

10. IPYT'U TEKYLIH 3AABJOKEHHS

31.12.2019 31.12.2018

BGN 000 BGN 000

Tekyln TaHbYHH M OCHTYPUTETIHHU 3a1BIIKEHHS 42 5
HApyrn

2 5

11. YIPABJIEHHE HA ®PUHAHCOBHUSA PUCK

Cmpykmypa na unancosume akmugu u nacueu Kbm 31 MapT no kaTeropuiu:
31.12.2019 31.12.2018

BGN 000 BGN 000
DHHAHCOBH AKTHBH
DHHAHCOBH aKTHBH, IbPiKaHH 3a ThPryBaHe 33 17
Kpeautu u B3emanus
Bzemanus oT cBbp3aHi AMLA BKIOYHTEIHO
B3EMaHHA 3a IMXBH 9 11
HApyry Tekyuy B3eMaH1s BKJIOYHTEITHO
B3E€MaHUs 33 IMXBH 90 92
[Taprynu cpeacTBa M MapU4HH €KBUBAJICHTH 91 12
Obmo 214 132

DHHAHCOBH NACHBH - -

B xona Ha obnuaiiHaTa cH cTONAHCKA JeHHOCT APYKECTBOTO MOXKeE 1a Obae H3JNOKEeHO
Ha pasnHYHK (MHAHCOBM PHCKOBE, Haii-BaKHHTE OT KOMTO ca: nasapeH (BKIHOUBall BajlyTeH
PHMCK, PHCK OT NPOMsHA Ha CMIPaBe/I/IMBATA CTOHHOCT M LUEHOBH PUCK) KPEAUTEH PUCK, TUKBUAEH
PHCK M PHCK Ha JIMXBEHO-00BBbP3aHH NapHyHu noroud. OBOTO ynpaBleHWe Ha pHucka e
(oxycupaHo BbpXy TPYJAHOCTHTE HA NPOrHO3UpaHe Ha (MHAHCOBMTE NA3apH M 3a MOCTHraHe Ha
MHUHMMH3MPaHe Ha MOTEHUHAIHUTE OTPHLATEIHH e(eKTH, KOUTO MOraT Aa Ce OTpasiT BbpXY
¢uHaHCOBUTE pe3yNTaTH W CbCTOSHHE HA JAPYKeCTBOTO. Tekyllo (PMHAHCOBHTE PHUCKOBE Ce
uaeHTU(UUNPAT, H3MEPBAT W HAOJIIOAABAT C NIOMOLLTA HA PA3/IHUHKM KOHTPOIHH MEXaHH3MH, 3a
Jla ce Onpe/lelisT aIeKBATHH LIEHH Ha NMPOAYKTHTE Ha APYKECTBOTO H (DOPMUTE HA MOAIbPIKAHE
Ha CBOOOZHMTE NHKBHIHM CPe/ICTBa, Ge3 Jla ce JOMycKa HEONpAaB/aHa KOHLEHTpaLMs Ha JajeH
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PENNYBJIWUKA XOJLJUHI Al
MEXJIMHEH ®HHAHCOB OTYET kbm 31.12.2019 ronnna

PHCK.

VIpaBleHHeTO Ha pHCKA €€ OCHILECTBABA TEKYLIO MOJA MPAKOTO PbKOBOJACTBO Ha
M3NBIHUTEHHS JHPEKTOP M WIEHOBETE Ha CbBETa Ha AWPEKTOPHTE, B T.Y. YNpaBleHHE Ha
OTAEJIHUTE CneuH(pHYHH PUCKOBE, KATO BaNyTeH, LEHOBH, JHXBEH, KPEJUTEH W JUKBUAEH, H 3a
PUCKA [PH U3I10JI3BAHETO HA HEAEPHBATHBHU (OCHOBHO) HHCTPYMEHTH.

[lo-nony ca onucaHn pazMYHUTE BHOBE PHCKOBE, HA KOMTO € H3/10AKEHO JAPYIKECTBOTO
MpH OCBUIECTBABAHE HA TBLPrOBCKUTE MY OlEpaLUM, KAaKTO W BB3MPHUETHAT NOAXOJ MpH
YNPaBIEHHETO HA TE3H PHCKOBE.

Hazapen puck
A. Baaymen puck
JpyKecTBOTO He € M3JI0KEHO HA BaayTeH PHCK, 3alllOTO BCHYKM HErOBM ONEpaLUd H

CAECJIKH ca N€HOMHHHPAHU B 6'bnrapcxu JigBa.

b. Ifenosu puck

JpyKeCTBOTO € M3/I0)KEHO Ha LIEHOBH PHMCK 3a HEraTUBHM NMPOMEHH Ha (POHI0BHTE
masapu. 3a LeiTa pbKOBOACTBOTO CIEAH M aHAM3Hpa BCHYKH MPOMEHH HA rasapa Ha LE€HHH
KHIKA, KAaKTO M H3M0J3Ba KOHCYNTAHTCKHTE YCJIYrd HAa HHBECTHUHOHHM MOCPEIHMLIH,
JlonbiHuTENHO, KBbM HACTOAWIMA €Tan, MOpajH HKOHOMHYEcKata W (PMHAHCOBA KpH3a,
PbKOBOACTBOTO € B3€/0 pPElleHHEe 3a OrpaHM4aBaHe Ha onepauuuTe Ha (GOHIOBHTE Ma3zapH,
3albpXKaHe Ha 3aKyNMEHHTE aKUMH B MO-ABbJINOCPOHEH XOPH3OHT NPH TeKywo Hab/oaeHHe Ha
JOKNIaZIBAHUTE OT CbOTBETHHS EMUTEHT (PUHAHCOBH M OU3HEC MOKA3aTelNl, KAKTO U Pa3sBHTHETO

Ha ZeHHOCTTa MY B YCIIOBHATA HA KPH3a.

B. Kpeoumen puck
KpeauteH pHck € pHCKBT, NPH KOHTO KJIHEHTHTE HA APYKECTBOTO HAMa Aa ObAaT B
ChCTOAHME [ H3MJIATAT U3LUANO U B OOMYaKHO Npe/iBHIEHHTE CPOKOBE ABKUMHTE OT TAX CYMH,

HpyKecTBOTO HAMa 3HAUMTEIHA KOHLEHTPALIMA HA KPEANTEH PHCK.

DHHAHCOBHTE aKTHBH Ha JPYKECTBOTO Ca KOHLEHTPHPAHH OCHOBHO B KPEAMTH KbM
CBbP3aHH W TPETH JIHLIA H NapH4HH cpeacTBa (B 6poii H no GaHKOBH CMETKH)

llapuynuTe onepailin ca orpaHuyeHH camo A0 GaHKH ¢ BUCOKA PENyTalna ¥ JTMKBHAHA

cTabUIIHOCT.

Jureuden puck

.HHKBHIIHHSIT PHUCK C€ HM3pa3ABa B HEraTMBHara CUTYalus ApPYxXKECTBOTO Aa He 6'b,£le B
CbCTOSAHHE Ja MNocpeliHe 6€3yCHOBHO BCHYKHW CBOM 3a0bJ/DKEHHUA CbIJIACHO TeXHUA MNanex.
TﬁKyUJ.O MATYpUTETBT W CBOEBPEMEHHOTO OCBLISCTBABAHE Ha IUJlallldHuiaTa c€ cliead oT
CHETOBOAHHUA €KHIl, H3BbpLUBALLL TEKYLO CUETOBOJHO 06C-.H}/)KBaH€ Ha JpYXKECTBOTO, H
PBKOBOJCTBOTO Ha JPY:KECTBOTO, KaTO Ceé MOAALPIKA exelHEeBHAa HHMOPMAaLUs 3a HaJHYHUTE

MMapH4HH CpeACTBA U NPEACTOALNUTE MNallaHus.
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PEITYBJIHKA XOJIJJIHHT AJ]
MEXJIWMHEH ®HUHAHCOB OTYET kbm 31.12.2019 ronuna

Mamypumemen ananus
KoM 30.09.2019 r. npy#ecTBOTO HAMAa OTHETEHH (PHHAHCOBM MACHBH.

Puck na 1uxeonocHu napuinu nomouyu

B cTpykTypaTa Ha akTHBHTE Ha APYKECTBOTO JMXBOHOCHHMTE aKTHBH Ca NPEJICTABEHH OT
MapU4yHH CPEACTBA U B3EMaHHs MO MPEJOCTABEHH 3aeMH, KOMTO ca ¢ (PMKCHpaH JIMXBEH NPOLIEHT.
[TpenocTaBennTe 3aemu ca KpaTKOCPOUHM 1 OTPa3sBAT AKTYAJHUTE Na3apHH PABHULLA HA JIMXBEHHTE
MPOLEHTH.

Jlpy»KecTBOTO HAMA JINXBOHOCHH TACHBH.

Tabnuuute no-gony 06061maBaT eKCNO3NLUMATA HA APYKECTBOTO KbM OTAETHHTE BH0BE
(hMHAHCOB PHCK:

anmmenue Ha Kanumanogusa pucK

C ynpaBneHHeTO Ha KanuTaja JApYKeCTBOTO LENH Ja Ch3jaBa W NOAIbPKA
Bb3MOXKHOCTH TO 1a TMPOABIKM 1a (GYHKUHOHHpA KaTo JefiCTBAlO NpeanpusTHe W ja
OCHTypsiBa CbOTBETHATa Bb3BPBILAEMOCT Ha WHBECTHPAHHTE CPEACTBA HAa AKIMOHEPHTE,
CTOMAHCKH MOJ3H Ha IPYrHTe 3aHHTEPECOBaHM JIHLA H YUACTHHLIM B HErOBMA OH3HEC, KAKTO U J1a
NOAABPKA ONTHMAJIHA KalMTanoBa CTPYKTYpa, 3a J1a ¢e pelyupaT pasxoauTe 3a KanuTana.

HpyxecTBoTO Tekyllo Habal0AaBa OCHUIYPEHOCTTa M CTPYKTypara Ha kanutana. Kbm

30.09.2019 r. apy*ecTBOTO He W3M10/13Ba NPUBJIEYEHH 3aEMHH CPE/ICTBA.

Cnpasednugu cmoinocmu

KoHuenuusTta 3a cnpapeinyuBata CTOHHOCT NpeAnoNara peajusupaHe Ha (pMHAHCOBH
MHCTPYMEHTH upe3 mnpoaaxba, Ha 0aza no3suuUMATa, NPEANONMKEHUATa W MpPEleHKHTE Ha
HE3aBHCHMH Ma3apHu Y4acTHHLUM HA OCHOBEH WM Hal-uU3roieH 3a fajeH akTHB WU NacuB
masap. 3a CBOWTE (D)MHAHCOBH AKTHBHM, AbPKAHW 3a TbPryBaHe APYKECTBOTO MPHEMa KaTo
OCHOBEH nasap (uHaHCOBMTe naszapu B bwarapus — BOB u ronemure Thpropcku GaHkH —
Aunbpd. B moseueTo cnyvaurte, oOave, oco0eHO MO OTHOIIEHHE HA B3eMaHMATA W
3a1b/DKEHUATA, W KPEAWTHTE, NPYKECTBOTO OYaKBa Ja peanusupa Tezd (HHAHCOBH aKTHBH W
NAaCHBY 4pe3 TAXHOTO UAJOCTHO OOpaTHO M3MialllaHe MW Pecrl. M0racsiBaHe BbB BPEMETO.
3aToBa Te ce MPEACTaBAT M0 TAXHATA aMOPTHIHPYEMA CTOIHOCT.

[TputexkaBaHuTe OT APYKECTBOTO (PMHAHCOBH aKTHBH Ca KPATKOCPOYHM MO CBOATA
CBUIHOCT (B3eMaHHs MO MpeJOCTaBEHN 3a€MH HA CBbP3aHH WM TPETH JMLA), MIH ca NapH4HH
Cpe/CcTBa MO pa3njallaTtelHd CMETKH B OaHKH, MM ca OTPa3eHH B OTYETA 3a (PUHAHCOBO
CbCTOAHME NO onpejenieHa nasapHa (6opcosa) cTOMHOCT ((pUHAHCOBH aKTHBM, JAbPIKAHM 3a
TbPryBaHe), MOpPajH KOETO ce NpHema, 4e GanaHcoBaTa UM CTOMHOCT € NPUGIH3UTENHO paBHA HA
TAXHATA CllpaBe//iuBa CTOHHOCT.

PbkoBOACTBOTO Ha APYAKECTBOTO CYHTA, 4€ MNpH CbUIECTBYBALIUTE o0crosTencTea

NpeaACcTaBEHUTE B OTYETA 34 (I)MH&HCOBOTO CBbCTOSAHHE OLICHKH HA C])PIHB.HCOBHTC dKTHBHW U NAaCHBH
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PEITYBJHUKA XOJIAUHT AJ
MEXIHUHEH ®PHMHAHCOB OTYET xkbm 31.12.2019 ronuna

Ca Bb3MOXKHO Haﬁ-HallE)K,[[HH, AE€KBATHH U JOCTOBEPHH 3a LUCJIIHTE Ha d)HHaHCOBaTa OTHETHOCT.

12. CAEJIKH C'bC CBbP3AHHU JIMLIA

Januu 3a cevpzanume auua u_euoa Ha_cevp3anocm koM 30 nexkeMBpH ca

NpeacTaBeHH No-10.y:

Cevpsanu 1uua Buo na cevpzanocm ITepuoo na
cevp3anocm
ot 30.06.2015 r
Pogen 2012 EOOJ1 OcHOBeH aklHOHeEp no 12.01.2017.
JunuHrosa ¢MHaHCORA 10 30.06.2015 r.
komnanus AJ] OcHoOBeH aKLHOoHep
JpyecTBO CBBP3aHO Upe3 KII0U0B
Henta Kom Xonaunr EOO/] YIIPaBJIEHCKH NepcoHan ot 30.06.2015 .
JpyKecTBO  CBbP3aHO  4pe3  KJIKOYOB
Cem Xona EOO/] YIpaBJIeHCKH NepcoHan ot 30.06.2015 1.
Jlpy:kecTBO  CBBP3@HO Ha  OCHOBaHHe
Oke Kbmnauu EOOJ] naparpacg 1, 1.13, 6. I' ot 3ITTLK ot 30.06.2015
Onepayuu

,HaHHHTE 3a OCBLUCCTBEHHTE CACTIKH CbC CBBP3aHHUTE JIMLA Ca NTPeACTaBEHH NO-101Y:

31.12.2019
BGN 000
Hzewputenu ycayzu
JlpyxecTBa CBbP3aHH Ype3 KI0YOB YNPaBIEHCKH IePCOHall

Hpuxoou om nuxeu no npedocmasenu 3aemu
JIpyecTBa CBbP3aHH 4pe3 KIKOYOB YNIPABJIEHCKH TEPCoHan

Hoxynku na dhunancoeu axmueu
JpyecTBa CBLP3aHU Ype3 KJIKOUYOB YIIPABJIEHCKH NePCOHa
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