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MNOSACHUTEJIHU BEJIEXXKU KbM @PUHAHCOB OTHET
KbM 31.12.2016r.

MUHAHCOBUAT oTyeT KbM 31 nexemBpu 2016 € M3roTBeH choOpasHO 3aKoHa 3a CYETOBOJICTBOTO M
MexayHapoaHuTe CcTaHaaptd 3a ¢uHaHcoa oT4eTHOCT/MC®O/, npuetn or Komucuara Ha
Erponelickus cbios.

1.06ma uadopManus — Mpe3 4eTBLPTOTO TpuMeceure Ha 2016r He ca HACTBIMIN ChIIECTBEHH
[IPOMEHH B AEHHOCTTa M CTPYKTYpara Ha yIpaBJieHHE Ha APYIKECTBOTO.

Ha 08.01.2014r. ¢ Pewenne No23-E Komucusra 3a uHancor Haazop opoGpssa Ilpocnekr 3a
ny6aMYHO MpeanaraHe Ha akLuK Ha JIpy:kecTBOTO Ha 10 15 656 688 (meTHaneceT MUINOHA LIECTOTHH
MeTJeceT W LIeCT XMIAAH WECTOTHH OceMeceT U oceM) Opos 0OMKHOBEHH, NMOUMEHHH Oe3HANHYHH
aKLIMM, BCAKA C MPABO HA €MH [1aC ¢ HOMHMHAIHA CTOHHOCT | (eaMH) NeB W eMHCHMOHHA CTOMHOCT
1,80 ne.

EMucHsATa ce M31aBa Ha ocHoBaHMe Ha PeweHwe Ha OOwWoOTO CcbLOpaHME Ha aKIMOHEPHTE Ha
JlpyskectBoTo OT 20.09.2013 1., cbraacHo un221, 1.2 ot Teprosekus peructsp, wi.6 or 3[ICHLL
4n.92, an.1 ot 3MITLIK u an.1, 7.1 ot Ycrasa na J{pyKecTBOTO.

Kum 31 nexemspu 2014 JIpy>xecTBOTO € OTYENO YBEJIMYEHHE HA KankTana B pe3yarar ot
ny6nuuHaTa eMMCHs B pasMep Ha 563 Xui.iB. oT npojaxbara Ha 562 704 Opost akLuH.
OTYeTCHHUAT Pe3epB OT EMUCHSTA HA aKIHH OT yBEJIMYEHHETO Ha KanuTaaa KbM 31 ekeMBpH
2014 e B pa3mep Ha 450 xXuJL.JIB.

Ha npoBesieHo penosHO o610 chOpaHne Ha akinoHepute o1 15.07.2014r ce B3ema pelenne
3a pasnpesieNsHe Ha oGnoeHara neyanda oT AeiiHocTTa 3a 20131 B pasmep Ha 953 612,04us.
KakTo cyesipa: 858 250,84 18 /90 % ot neyanbaTa/ - 3a AMBUIEHTH, & OCTATBKLT B pa3Mep Ha
95 361,20 a8 BuB Donp ..Pe3epen™ Ha JpyxecTBOTO.

2. InarorpaiiHi MATePHAJHH AKTHBH — KbM 31 nekempr 2016 ApY:KECTBOTO ITPUTEXKaBa
e[IMH IBATOTPacH MaTepHaseH aKTHB — IPEHOCHM KOMIIOTHp 3akynen Ha 21.11.2016r.

Kbm Kbm
31.12.2016 31.12.2015
JAMA
KoMmnioTbpHa TeEXHHKa 2 -
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3.1LAroTpaiiHi HeMaTePHAJIHH AKTHBH - KbM 31 nekemepu 2016 APYKECTBOTO HE

[IPUTEIKABA JbJIrOTPaiHN HEMATEPHAIHN aKTHBH.

4. HeTHH NpPHXOIH OT JIHXBH

Kem 31 npexemspu 2016 Apy:KecTBOTO € OTYENO (PHHAHCOBH MPHUXOAW OT JIKXBH MO 33€MH H

B3€MaHuA, NPUXOAH OT JIMXBH [10 JETIO3HTH H pa3nnawaTeJIH CMETKH, KaKTO ClieaBa:

[Ipuxoau oT THXBH
Pa3nnamareHid CMETKH M €NO3HTH

3aeMH M B3eMaHHs

Heyctokku

JluxBH Mo NpHUCHLAEHH B3EMaHHA
Q06110 NPUXOIH OT NMXBH

KbMm Kbm
31.12.2016 31.12.2015
1,151 2,068

5 185

9 -

1,165 2,253

KbM 31 nexemspu 2016 r ApyKeCTBOTO € OTHENO W 3 XHWJ1. JIB IPUXOJH OT NPHCHIAEHH Pa3HOCKH NO

cbaebHu nena.

Pa3xoau 3a JTUXBH
3aem EBPB 2007r.

3aem EBBP 2012r.
Haka3zaTeJIHH TUXBH
O6u1o pa3xoau 3a THXBH

HeTHu NpHXOAH OT JIUXBH

5. 3aeMmu M B3eMaHHA

Kbm KbMm
31.12.2016 31.12.2015
(22) (936)

(693) (167)

(715) (1,103)

450 1,150

JleiinocTTa Ha JIpy’KEeCTBOTO € CBbp3aHa ChC CEKIOPHTH3ALMA HA B3eMaHuA.

KbM 31 mekemepu 2016 u 31 nexempu 2015 3aemute W B3emaHuATa Ha JIpy:KecTBOTO ca KaKTo

cine/iBa:

BpyTHa cyma Ha 3a€MH H B3eMaHus
[Tpoeu3us 3a obe3ueHKa

3aeMH M B3EMaHMA MO J1O0TOBOPH 3@ LIECUH
THProBekH M APYTH B3eMaHMs, B T.U. HEYCTOHKH
Q610 3aeMH W B3EMaHUA

KbMm Kbm
31.12.2016 31.12.2015
17,823 20,584
(4,578) (4,454)
13,245 16,130
1,071 894
14,316 17,024

(B3
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3aeMHTE M B3EMaHUATA Ca NPUJOOMTH MO CUATa HAa JOTOBOPH 3@ LIECHS ChC CBbP3aHU W HECBBP3aHH
nuua, Bk, Enepromontax-AEK AJl . Enemona AJl, CHIT OO/1 w KEEIT 33 /1.

5. 3aemu u B3eMaHUs(NPOABIKEHHE)

KoM 31 nekemepu 2016 1 31aexkemBpr 2015 roauna JlpyskecTBOTO € NPHAOOHIIO 3a€MH M B3eMaHUs B
pasMep ¢boTBeTHO Ha 0 xun. nB. u 1 251 xun. JiB.

Kbm 31 nexkemepu 2016 JlpyxkecTBoto nputexkana 47 /4eTHPHIAECET H cefieM / Gpost ABATOCPOUHH M
KpaTKOCPOYHM B3eMaHMs BbB BPb3KAa CbC CEKIODMTH3aUMA, MO CHIaTa Ha JIOTOBOPH 3a LiecHs
npeaumio ¢ ,.EHEPTOMOHTAX-AEK" A/l , ,EHEMOHA" AJT, ,.,CUIT” OO/, .. U30JIKO” OO/,
KEEIl J33J] ¢ GanancoBa croiiHocT B pasmep Ha 13,230 nB., knacupuuUMpaHH KaTo ,33eMH H
B3E€MaHui".

IMpe3 ueTBbPTOTO TpUMeceune Ha 2016r HaAMa NpHIOOHTH HOBM HETEKYLUM (MHAHCOBH AKTHBH C
LeJT CeKIOpHTH3aLMA.

,HBH)KBHH&TO Ha NpOBHU3HMATA 3a oDe3leHKa € npeacTaBeHo B Cae/iBaullara Tabnauua:

Kbm Kbm
31.12.2016 31.12.2015
Canjao B HAYalIOTO HA roaMHaTa 4.454 2,510
[pu3nara 3aryba oT o0€3UEHKa Ha B3eMaHus 1,576 1960
Bh3cTaHOBeHa Npe3 roauHaTa 1,452 (16)
Canpo B Kpas Ha roauHara 4,578 4,454
6. TbLproBckH H APYTH Bi¢eMaHHSA
Kbm Ksm
31.12.2016 31:12:2015
B3emaHus 1o npeiocTaBeHH aBaHCH 43 77
CbaebHu B3eMaHus - -
Hdpyru B3emanus 1,027 817
O6uio 1,070 894
7. Jpyrn GHHAHCOBH Pa3XoaH
Kbm Kbm
31.12.2016 31.12.2015
BanyTHH npeoueHkH - -
Taxkcn 1 KOMHUCHOHH 4 11
Pasxoau 3a o0esLeHka Ha (PMHAHCOBH aKTHBH 1,576 1960
Jpyru hMHAHCOBH pa3xoau 169 -
Ob6wo 1,749 1,971
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8. OneparHBHH pa3xoau
KoM KoM
31.12.2016 31.12.2015
Pa3xoau 3a BbHIIHH YCIYTH 290 315
Pasxonu 3a nepconana 83 69
CnaebHH pa3xoH 3a cbOMpaHe Ha B3eMaHHs 38 27
Hpyru pazxoliu -
06110 411 411
9. Tlapn4HH cpeACTBA H NAPHYHH eKBHBAJICHTH
Kbm Kbm
31.12.2016 31.12.2015
[TapuuHu cpencTBa No OaHKOBH CMETKH 286 183
[lapuunu cpencTsa B Opoit - 2
Obwo 286 185

KoM 31 nexemppu 2016 napuuxy cpeacTa no GAaHKOBH CMETKH C/yKaT 3a o0e3neveHHe Ha 3aeM oT
Esponeiickata 6aHka 3a Bb3cTaHOBsiBaHe W pazBuTHe (EBBP).

10. baHKOBH 3aeMH

[lo cunata Ha ckmoueH jgoroop 3a 3aeM oT 21 nekemepu 2007 ¢ Epponeiickata Oanka 3a
Bb3cTaHOBABaHe U paszsuTHe (EBBP) Ha o0wa croiiHocT 7 maH. espo npes roau 2008 u roau 2009
JlpysKeCTBOTO NoJly4aBa CpeiCcTBa CbOTBETHO MO MbPBHA TPaHLI B pa3Mep Ha 3 MIIH. €BPO H MO BTOPHA
TpaHll B pa3mep Ha 2,335 XuIl. €BpO, KOMTO Ca W3M0JI3BaHH LIENERO 3a 3aKyNyBaHe Ha B3EMaHus no
ECKO porosopu na .,EHEMOHA" AJl no Beue 3aBbpiienu npoektu. Ilpes 2010r. ca nocrbnuim
CpescTBa MO BTOPUAT TpaHul B pasmep Ha 1, 665 xun.espo: 423 xun.eBpo npes mecell Maii 1 1, 242
XHILEBPO MPe3 MeceLl FOJIH.

Kbm 31 nexkemppr 2016 Ganancosarta CTOMHOCT Ha 3aIb/KEHHMATA 10 TO3H 3aeM e 0 xui. nie. (2015: 0
xun.1B). TTbpBOHAYANHUAT TOAWILIEH JIMXBEH MPOLEHT M0 3aeMa MbpPBOHAYAIHO € TPH MeceyeH
EURIBOR nmoc HanGaBka ot 2 % nnaTtiM Ha TpuMecedHa Oasa.
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10. BaukoBn 3aemMn (Mpoab/IKeHHE)

[pe3 2012 roauMua MPUICKUMHST FOJMLLIEH JIMXBEH NMPOLEHT € (PUKCHPaH, KakTo Cle/Ba: 3a MbpBUs
TpaHu — 6.45%, 3a BTopus TpaHi — 6.5%. INanexsT Ha 3aema € Ha 4 mapT 2015.

CobrnacHo ycnosusta 1o jgoropopa ¢ EBBP JlpyxectBoTo Tpa®Ba 1a W3NMbAHABA ONpele/ieHH
YCIIOBHA, €HO OT KOWTO € MaKCMMAIHOTO ChOTHOLIEHHE Ha MPOCPOYEHUTE B3eMaHMs, 3aKyneHu ot
Enemona AJl cbe cpeicTBa OT TO3M 3aeM, 3a noeeuye or 60 AHM KbM oOlIaTa cymMa Ha B3eMaHusTa
3aKyIEHH ChC CPEJICTBA OT TO3M 3aeM Aa He npepuiasa 5%. [1pu npocpo4BaHe Ha e/1Ha UK MoBeye
MECEYHH BHOCKH, KaTO NMPOCPOUEHO € ONOBECTEHO LAIOTO B3EMaHE OT ChOTBETHHA UTbAKHHK.

Ha 02 maprt 2012 JlpyskecTBOTO MOAMMCBA HOB A0roBop 3a 3aem ¢ EBBP na o6uia croiinoct 10 miH.
eBpo. Cnopejl yCIoBMATA Ha 10r0OBOPa, CPOKBT 3a YCBOABAHE HA Cpe/CTBaTa 1o 3aema e 3 mapt 2013,
MLPBOTO YCBOABaHE € B pasmep He no-manko ot 1,000 xun. epo. ['OAMIIHHAT JIMXBEH MPOLEHT No
3aema e (hukcupan Ha 6.50%. [aBHMUATA Lile ce M3MU1alla Ha 25 BHOCKH, nbpeara OT kouto € 1,111
XHI. €Bpo, myaTiMa npe3 mecell mapt 2013, a ocraHanute 24 ca paBHM TPUMECEYHW BHOCKH MO
370 xun. eBpo. Kpaiinara nara 3a usnauiaHe Ha 3aema e 4 mapt 2019.

3aembT ce 00e3reuaBa ChC 3aJ0r HAa B3eMAHWATA, CEKIOPMTH3ALMATa HA KOUTO ce¢ (pUHAHCHpaA ChC
cpesicTBa oT 3aema. JlpyxectBoTo-Maiika, EHemona AJl, e rapant no joroeopa 3a 3aem ¢ EBBP.

KoM 31 nekemepu 2016 CTOMHOCTTAa Ha YCBOEHATa IJlaBHMLA 1o Kpeauta e 9,220 Xui.eBpo., KaTo
10pajii U3THYAHE Ha CPOKa 3a YCBOABAHE, ChIJIACHO KJIay3uTe OT A0roBOpa, He ca yCBOGHH CpeacTBa
B pa3mep Ha 780 xui.eBpo.

lMopaau mpomsHa B pasMmepa Ha YCBOeHaTa CymMa MO 3aeMa MMa MpOMAHA B MAlaHMATA Ha
rIaBHULMTE 10 Kpas Ha nepuoja. [ naBHULATA ce M3Malla Ha 25 BHOCKHM, NbpBarta OT KouTo e 1,024
XHJ1.eBpo, NiaTeHa npe3 mecel MapT 2013, a octaHanuTe 24 ca paBHW TPUMECEYHH BHOCKH 10 341

XHI1.eBpoO.

[Ipes ueTBbPTOTO TpHUMeceuue Ha 2016 r ca M3BBPIIEHH JIMXBEHH IU1ALIAHKA 110 I0r0BOpA 3a 3a€M
ot 02 mapt 2012 ¢ EEBP B pasmep Ha 362 xun. i (2015: 354 Xu1.J1B.) W NiallaHuA 10 rIaBHULA B
pasmep Ha 1 873 xun.ne.(2015: 459 xun.ns.)

Kbm 31 nekemppu 2016 GanancoBata CTOHHOCT Ha 3a/Ib/KEHMATa N0 To3u 3aem € 9,201 xun. ns.

11. TbpProBcKH M APYIH 3aAbJKEHHS

Kbm Kbm

31.12.2016 31.12.2015

3aab/KEeHUA 32 TMBHOEHTH 30 31
3ab/KEHHA KbM CBBP3aHH NPEANPUATHS - =
3anbaKeHUA KbM 10CTaBYHLMU - -
3aabKeHHA KbM MepcoHaia 6 4
3a0bKEHHA KbM OCHTYPHUTENHH NpeANpHATHA 2 1
Hpyru 3aabiKeHus 2 3
06110 40 39
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12. OcHOBEH KaNHTAJ

ITpe3 yeTBbpTOTO TPpUMEceure Ha 2016 HAMa OTYETEHO YBEIHUCHUE HA KanuTana.

BHeceHHST HAaNbJIHO OCHOBEH kamutan KbM 31 nekemepu 2016 e B pasmep 4, 454 xun. 1B,
pasnpenened B 4454 126  Opos oOMKHOBEHM O€3HAIM4HM aKUMM € NpaBO Ha rjac, BCAKa C
HOMHMHaHa croiiHoct oT 1 nB. TIpe3 2011 Jlpy:kecTBOTO OTYHTA YBE/IMHEHHE HA KaluTalla B pasMep
Ha 2,588 XMJLJIB. M MPEMHM OT €MHMCHs Ha aKUMM B pasmep Ha 776 xunas. Ilpes 2014 e oTyereHo
YBEeJMUEHHE HA KanuTaja B pasMep Ha 563 XHILJIB. U IPEMHH OT EMHMCHsA Ha aKuMu B pasMep Ha 450
XHILJIB.

JIpyKeCTBOTO € pPerucTpUpaHo Kato nyOonuuHO IpyxecTBO. Heropute akuuM ce ThprysaT Ha
Bbarapcka ¢oHaosa Gopca.

Kbm 31 nexkemepu 2016 akunoHepu B JIpy#KecTBOTO ca:

AKLHOHEP 31.12.2016

% OT KanuTana
Enemona AJI 3,51
DuznueckH nuua 5,38
KOpunnueckn nuua 91,11
O61wo 100.00

Kwm 31 aekemepu 2016 , ®EEW" AJICHLI He nputexkasa cOOCTBEHM akLMU U IBLIEPHH 1PYKECTBA.

Kbm 31 nekemspu 2016 1 143 000 Gpost akuuy Ha JIpyskecTBoTO, cobGcTBeHOCT Ha EckoHa KocynT
OO0/, ca npeamet Ha ocoben 3anor. Kem 31 nexkemspu 2016, 156 376 6pos akuvu Ha ApyKeCTBOTO,
cobcTBeHocT Ha Enemona AJl, ca npeaMert Ha 0coOeH 3alior.

13.  @oua pe3epBeH H NPeMHH N0 EMHCHH

Kbm 31 nekemppy 2016 HaTpynaHuTe pesepBH BKIIOUBAT 00LIM pe3epBu B pasMep Ha 286 Xun. 1B.,
13 XWIJIB., 3a7€leHH ciiell YTBbp/K/JaBaHe Ha roauwHus ¢uHaHcos otuet 3a 2006r., 11 xun.as.,
3ajeneHd ciel YTBbp)KJAaBaHe Ha ToAWWIHWA (uHaHcoB otuyeT 3a 2009r., 4 xungB. cnen
yTBbpskIaBaHe Ha roauwnus QuHancor otuyer 3a 2010r., 36 XunJje. ciel YTBbPKIaBaHe Ha
roauiHns GuHaHcor otuet 3a 2011r. , 105 XUNJB. Clel yTBbPKIABAHE HAa TOAMLIHMA (PUHAHCOB
oTuer 3a 2012r., 96 XH1.IB ¢le/l YTBbPk/IaBaHe Ha roMLHuA puHaHcoB oT4eT 3a 2013r. v 21 xun.ie
clell yTBbpiK/IaBaHe Ha roauLHKs puHaHCOB OoTHET 3a 2014r. [IpeMuKTe NO EMHCHH Ca B pa3Mep Ha
2, 102 xun. nB., GOPMHMpPAHH B Pe3yATaT Ha yBEJIMYEHWATa Ha KanuTana npes 2008, 2009 u 2011r. n
2014r.
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14. DHHAHCOB pe3yJaTarT

Tekywuat ¢punancos pesynrar Ha [pyxectBoto kbM 31 nekemepu 2016 e 3ary6a B pasmep Ha 255
XM JIB.

15. JloxoaH Ha AKIHA

JToxoabT Ha €HA aKlUMA ce M34uCiiABa Ha Ga3a Ha HeTHarta nevanba 3a pasnpeneneHHe u CpeHo
npeTerieHus npe3 Bpemeto 6poii Ha OOMKHOBEHUTE GE3HATIMYHM aKLIMH NIPE3 OTHETHHSA NEPUOL.

KoM Kbm

31.12.2016 31.12.2015

HernaTa neuan6a/3aryda 3a akumoHepuTe Ha JIpyKecTBOTO (254 913) (1,215,981)

CpenaHo npererneH Opoii Ha 0OMKHOBEHH aKLMH 4,454,126 4,454,126

Jloxoau Ha akuus (B neBa) (0.06) 0.27)
16. Hudopmannu 3a cnpaBel/iHBa CTOHHOCT HA GHHAHCOBHTE AKTHBH

MeskaynapojieH cyeToBoseH cranaapt 32 "dunaHcoBu MHCTpymeHTH: [lpencraBsne™ (MCC 32)
M3HUCKBa OENeKKHUTE KbM (MHAHCOBMS OTHET Ja CbAbPHKAT WH(pOpMALMs 33 ONpeNe/sHeTO Ha
cnpaBeAnHBaTa CTOMHOCT Ha (PMHAHCOBMTE aKTHBH M MackBu. CripaBeiiBaTa CTOHHOCT € cymara, 3a
KOSTO €MH aKTHB MOKe J1a Objie pa3MEHEH WM €IHH NMAaCHB YpeleH, MEKIy A00pe OcBeOMEHH U
JKenael crpanu B ofuyaiiHa caenka nomesxay um. Iopaau cnabopazeurtus nasap Ha OnpeeneHH
(MHAHCOBM HHCTPYMeHTH B Bbarapus, He e Hanule HeoOXoauMaTa nasapHa HHoOpMaLKa no
OTHOLIIEHHE HA CHEJKWTE C B3EMAHWs W HAKOW JApYrH (MHAHCOBM WHCTpyMeHTH. ToBa mpaeu Ha
MPaKTHKAa HEBB3MOKHO ONpeleisHe Ha CrpaBe/MBa CTOMHOCT 3a noaoGHM MHCTpyMeHTH. [lo
MHEHHE Ha PBKOBOACTBOTO, NMOCOYeHaTa OaNaHCcoBa CTOMHOCT HA T€3W MHCTPYMEHTH, € Hal-BApHaTa
M TOYHA CTOMHOCT NMpPH AafeHHUTE 0OCTOATENCTBRA.

B nonbiaHeHue, pe3yaTaThT OT M3MCKBAHWTE TOAMILHM OLEHKH HAa CEKIOPHTHU3WPAaHHTE B3eMaHMATA
MOTBbP3KAABA, Y€ MpPELeHKaTa 3a TAXHATA CNpaBeUIMBa CTOHHOCT He Ce pa3indaBa ChLIECTBEHO OT
TaxHaTa OanaHcoBa CTOMHOCT.
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17. ®uHAHCOBH HHCTPYMEHTH H YIIPAB/IeHHe HA (PUHAHCOBHSH PHCK

KbM KbMm
31.12.2016 31.12.2015

MHHAHCOBH AKTHBH
3aeMH W B3eMaHuA 14,316 17,024
[Mapuunu cpeacTsa 286 185

MHHAHCOBH NACHBH
@UHAHCOBM NACHBU N0 aMOPTH3MpaHa CTORHOCT 9,193 11,544

3aeMHTE M B3EMaHMATA BKJIKOYBAT B3eMaHHs BbB BPb3Ka CbC CEKIOPHTH3ALMA, 110 CHIATA HA IOTOBOPH
3a L1eCHA M ThPrOBCKH M JPYrd B3eMaHHs. BbB ()MHAHCOBMTE NMACHBH MO aMOPTU3HpPaHa CTOWHOCT ca
BKJIOYEHH NOJIyYeHH GaHKOBH 3a€MH.
TleiiHocTTa Ha JIpysKECTBOTO € M3/IOKEHa Ha pa3iM4HM (PMHAHCOBH PUCKOBE: KPEAUTEH PUCK, IMXBEH
PHMCK, IMKBHIEH PUCK M BAJTyTEH PHCK.

Kpenuren puck

JIpy/KecTBOTO € M3JIOXKEHO Ha KPEIMTEH PHCK BbB Bpb3Ka C MHBECTHUMOHHATAa CH JEHHOCT.
KpeauTHHST PUCK CE OMPEJIENs KaTO PUCK OT Bh3HUKBAHE HAa HEBB3MOXKHOCT KOHTPAareHT /1a 3anjiaTti
M3LJ10 ABKUMHUTE KbM JIpy’KeCTBOTO CyMH, Ha Jartara Ha nazeka. KpeanTHUAT pucK € OCHOBEH 3a
neiiHocTTa Ha JPY’KECTBOTO, MOpPaAM KOETO PBbKOBOACTBOTO YMNpaBisBa W CIEAH BHUMATENHO
W3/I0KEHOCTTA MY Ha KPEIMTEH PHCK.

JIpysKecTBOTO OrpaHW4YaBa W YNPaB/siBa KPEAUTHHA PUCK, paboTeiiKM NPeIMMHO ¢ JAbpXKABHHM
MHCTHTYLIMH W yupexcaenus. Tlpy TAX BB3MOKHOCTTa 1a HE HW3NIATAT 3aJbJKCHHATA CH KbM
JlpyskecTBOTO € MMHUMaJHa.

Kbm 31 nexemppu 2016 B pesyntaT Ha riobanHata (MHAHCOBA M MKOHOMMUYECKa Kpu3a B
Gbarapckata MKOHOMHKa ce Hab/ioaBa Crajl B MKOHOMHUECKO Pa3BUTHE, KOMTO 3acAra WHPOK Kpbr
OT MHIYCTPUATHH CEKTOPH. B pesysiTaT Ha ToBa HapacTBa HECHTYPHOCTTA CBBP3aHa CbC CMIOCOOHOCTTA
Ha KnMeHTHTe Ha JIpy»KeCTBOTO a MoracsraT 3alb/KEHHUATA CH Ha JIOTOBOPEHUTE NA/IeKHH 1aTH B
nocaeABaly OTUETHH MEPHOM U B CbOTBETCTBHE C IOTOBOPEHHMTE YCJI0BHS.

Kbm 31 nmexkemepu 2016 WMa HeriaaTeHH BHOCKH MO HAKOIKO [0roBopa 3a LECHA, NMopaiu
(MHAHCOBA 3aTPYJHEHOCT Ha JUIbKHUKA. CBIIacHO CUETOBOAHATA MOJHTHKA Ha JIpyikKecTBOTO,
TIPOCPOUEHHTE B3EMAHHA MOJUIEXKAT Ha 00e3LeHKa KbM J1aTaTa Ha H3roTBsHe Ha oTveTa (6en.5).

KoM 31 nekemppu 2016 JlpyKecTBOTO NpUAaara nojuTHKa 3a onpeesHe Ha 3arydara ot o0esleHka
3a ()MHAHCOBH aKTMBM OTYWTAHH N0 AMOPTH3MPYEMa CTOHHOCT, B KOATO CTOMHOCTTA Ha 3arybure oT
obe3lieHKa € pasivka Mexay OanaHcoBaTa CTOMHOCT Ha AKTHBMTE W HAcTOALIATa CTOHHOCT Ha
oyakBaHWTe ObJeIUM MAapHYHH MOTOLM, JAMCKOHTHPAHH C MbPBOHAYAIHMS JIMXBEH MPOLEHT MOC
HanbaBka, onpeneneHa ot PbkoBojcTBOTO Ha JIpy»KECTBOTO, 3aBMCELIA OT CTATYCa Ha KOHKPETHUS
(hHHAHCOB AKTHB.
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17. ®HHAHCOBH HHCTPYMEHTH H YNpaBJ/eHHe HA (HHAHCOBHA PHCK (MPOAL/LKEHHE)
KpeauTen puck (npoab/nKeHHe)

Kbm 31 pekemspu 2016 3a 3/TpW/ B3eMaHMs NO JOTOBOPHM 3a LECHA MMa CKIIIOYEHHM JOrOBOPH 3a
nopbuntencteo ¢ Enepromontaxk AEK AJl(cebp3aHo nuue, akunonep) u Enemona crapt AJl , no
CHJIaTa Ha KOWTO rapaHTUTE C€ KOHCTUTYHPAT KaTO COJIMAAPEH AJIbKHHMK ChC ChOTBETHHS KJIMEHT 3a
4acT OT 3aAbbKeHuATa uM. KbMm 31 nexemBpu 20161 10roBopHTE 3a NOPHUHTENCTBO Ca U3TCKIIH.

JIpysKeCTBOTO € MOANKCAN0 rapaHLMOHHO Cropa3yMeHHe 3a obe3nevaBaHe Ha 4acT OT B3eMaHUATA CH,
OTroBapsLUK Ha ONpeieeHH n3HcKBanus, ¢ ®oun ,.Enepruiina edextuBrHoct” npes 2008 kato obiwara
CyMa Ha rapaHTHpaHWTe B3¢MaHHMATa He TpaOBa Na HajBMILABa 16 MHJIMOHA JieBa, a peanu3HpaHaTa
rapaHiuoHHa oTroBopHocT — 800 xun.JiB. uiM 5% oT obe3nevyeHUTe B3EMaHHA KbM BCEKH MOMEHT.

ITpe3 2008 1 2009 roauna JlpyxecTBOTO eheKTUBHO CKIIOYBA 23 JOMbIHUTENIHH CIIOPa3yMEHUS KbM
ropecrnoMeHaTis rapaHLMOHEH JOTOBOP 3a KOHKPETHH J0roBopd ¢ KaveHtH. Ilpez 2010r. ca
CKJIIOYEHN 6 NONMBLIHMTENHH criopasymenus ¢ @oHa ,EHepruiina edektuHoct”. Ilpes Tperoro
Tpumeceude Ha 2016r HAMa NOANMCAHM HOBH CHOPa3syMEHMA M0 JIOrOBOpW 3a uecus ¢ DoHA
.Enepruiina edextneHoct”. KbM 31 nekemepu 2016r noanucaHuTe rapaHUMOHHH CIOpa3syMEHUs 3a
obe3neyaBaHe Ha 4acT oT B3eMaHuATa ¢ @oHa EHepruiina EQekTUBHOCT ca M3TeKIH.

JInXBeH pHCK

JIMXBEHUAT PUCK € CBbp3aH ¢ e(eKTHTe OT M3MEHEHWETO Ha Ma3apHUTEe JIMXBEHU PaBHHLLA BbPXY
(GHHAHCOBOTO ChCTOSHUE Ha [lpY)KeCTBOTO M HETOBHMTE MAaPHYHH MOTOLM.

JIUXBEHHAT pUCK ce HabliolaBa W YNpaBisBa 4pe3 MOAXOIALL H300p MEKIY WHCTPYMEHTH ¢
(dMKcHpaHa v niagaila TMxea.

[TonuTHKa Ha ,upy)l(eCTBOTO € Jla HamansaBa JIMXBCHUA PUCK KaTO €€ CTPEMH Aa NOCTHIHE MaKCUMaJIHO
CBhBMaJeHHe MEKIY B3CeMaHWd W 3aAbJUKEHHA C Niasall JIMXBEH MNPOLCHT, KaKTO W MaKCHMAIIHO
CHBMAaJICHHE B MEPHOAMTE Ha NMPOMAHA HA JIMXBEHUTEC MPOLICHTH.

Kbm 31 nexemepu 2016 (MHAHCOBHMTE MHCTPYMEHTH ABPiKaHW 10 Najexk ca ¢ (pUKCHpaHa
JIOXOJTHOCT, KOETO OrpaHHuaBa JIMXBEHHs PUCK, HA KOWTO € n310:keH0 JIpyKeCcTBOTO.

CuuTtano ot 4 nekemepu 2008 u 4 nexkemepu 2009 JIpykecTBOTO € (PUKCHPAJIO JIMXBEHUTE PaBHMIIA
no Tpanw 1 1 Tpanu 2 no nomyuenus 3aemM ot EBBP. Taka e usbernar pucka ot yBenu4eHHe Ha
JIMXBEHHUTE MAlaHKsA MPH EBEHTYATHO MoBHILeHHe Ha TpumeceuHuss EURIBOR. JlorogopbT 3a 3aeM
ckmoven ¢ EBBP nHa 02 mapt 2012 cbuio e ¢ (pMKCHUpaH JIMXBEH TMPOLEHT, MOPaJHd KOETO ChLIO €
€JIMMHHMPAH PUCKa OT YBEJIMYEHHE Ha JIMXBEHHUTE MUIAILAHMA MO KPeauTa.

JIHKBH/IEH PHCK

JIMKBMIHUMAT PUCK € CBbpP3aH ¢ BEpOATHOCTTA JIpy:KecTBOTO Jla He pasnosiara ¢ 10CTaTb4HO MapHyuHH
Cpe/CTBa, 3a Ja W3MbJIHH 3a/b/KEHUSTa CH B PE3yATaT Ha HEChOTBETCTBME MEXKY BXOAALIUTE W
M3XOMAIM NapuuHM notoud. OCHOBHMAT JMKBWIEH PHCK € CBBP3aH ChC 3aBUCHMOCTTA Ha



Codun 1113, »kk. N'eo MuaeB | men.: 02/ 80 54 880
yA. Kocma AyaueB 20, em.3 | dakc: 02/ 80 54 837
www.eesf.biz office@eesf.biz

Jlpy:ecTBOTO 0T chOMpaHe Ha B3EMaHHATA CH C e 00CIYKBaHE Ha 3ab/DKEHHATA CH MO ABITOBUTE
LIEHHH KHMKa U 3aema oT EBBP.

17. ®uHAHCOBH HHCTPYMEHTH H YNpaBjeHHe HA GHHAHCOBHA PHCK (IPOABL./DKEHHE)
JINKBH/AEH pHCK (Mpoab/IKeHHE)

BbE Bceku e1MH MOMeHT J{py)KecTBOTO NOAbpPIKa MONOKHUTENIEH
GanaHc MeXay BXOMALIMTE MAPHYHH MOTOLM MO B3€MAHUATA W M3XOJALIMTE NMapU4HH MOTOLM MO
JBICOBUTE LIEHHH KHH3KA U NOJlyuYeHuTe OaHKOBU 3aEMH.

Baayren puck

JIpy:KeCTBOTO € M3/103KEHO Ha PUCK OT BB3MOKHHM NPOMEHH Ha BATYTHHTE KYPCOBE, KOWTO MOraT 1a
MOBJIHAAT Ha (PUHAHCOBOTO CHCTOSHWE M MAPMUYHUTE NOTOLM. B3eMaHuATa, IBIrOBHTE LIEHHH KHWKA U
3HAYMTENIHA 4YacT OT Pa3XOAMTE 32 JIMXBM M OMNEpPaTUBHMTE pa3sXOAW ca JEHOMHHHMPAHH B €BPO.
JIpy?KECTBOTO HE MOIbp:Ka MO3WLIMK B APYTH BAlyTH OCBEH B €BPO W J1eB. BanyTHUAT Kypc nes/espo €
(ukcupan Ha 1.95583 nesa 3a 1 eBpo B CbOTBETCTBHE C MpaBuiaTa Ha BanyTHus Gopa.

Kannranos puck

Jlpy:KecTBOTO ympaBisBa COOCTBEHMS CH KanuTal, 3a Ja paboTH KaTo JNEHCTBALIO TMpPEANpPHATHE H
ONTUMHM3MPA Bb3BPBLIAEMOCTTAa 4pe3 mnoaoOpsABaHe Ha Koe(pHUMEHTa IbAr KbM  COOCTBEH

KanuTral.

Kanuranoeata crpykrypa Ha J[py»KecTBOTO c€ CBCTOM OT MapHYHH CPEACTBA, MOJYYEHH 3a€MHU H
coOCTBEH KamnuTal, BKJIKYBALL OCHOBEH KarluTall.

KoeduumeHTsT Ha 3aunbxHANOCT KbM 31 nekemBpu 2016r u 20151 e kakTo ciejBa:

Kbm Kbm

31.12.2016  31.12.2015

3aeMH 9,193 11,544
[TapyuHM cpeacTBa M NapHYHH €KBUBAJIEHTH (286) (185)
JIBJArocpoYHM 3a€MH, HETHO OT MapH4HH CPEACTBA 8,907 11,359
CobcTBEH KanuTan 5,363 5,626
KoeHLHeHT Ha 3a1bAKHANOCT (3a€MH HETHO OT NApHYHU CPEICTBa

OTHECEHH KbM CODCTBEHHS KanuTan) 1,66 2,02
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18. OnosecTaBaHe 3a IbPKABHHA AbJI BbB QHHAHCOBHTE OTYETH MO MC®O, oTHOCHO
u3siBieHne Ha EBponeiickusT opran 3a neHnn Kumxa u nasapu( ESMA) or 25.11.2011

KbM 31 nekemepd 2016 py&KecTBOTO HAMA €KCMO3HLHA KbM IbPiKABEH BT, BKIOYUTEIHO U KbM
rPbLUKHAA CYBEpeHEH Abar. JIpy:KecTBOTO He NPHUTEkKaBa AbP/KABHH LEHHH KHHIKA.

Hara: 30.03.2017r.
I'p.Codus /b.boiiyeB-c4eTOBOANTE] B

~Enuaa uHmeHepunr’AJl/

/Jlesin Bupbanos/
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