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Ba3za 3a m3rorBsine Ha (MHAHCOBHUS OTYET

(a)

(6)

IIpaBeH craryT

EHEPI'OHU AJl e Bomcano B Arennus mo BrucBanmsra Ha 21.05.2008r., BYJICTAT
200124320.Cenanuiiiero 1 aapechT Ha ymnpaBjieHHE Ha ApykecTtBoTo ¢ rp.Codus, Oyi.
Hapurpancko moce No 1197, et. 4.

»EHEPTOHIN" AJI mbpBoHauanto e ¢ yapeauteneH kamuraia oT 50 000 fietmecer xumsau/
neBa, pasmnpenaenet B 50 000 fietnecer xunsau/ 0OMKHOBEHHH TTOMMEHHHU aKIIUHU C TPABO
Ha Tiac ¢ HomuHan 1 fenun/ neB Bcska exna. [Ipu yupenmsBaHeTto cu J[pykecTBOTO ce
yIIpaBIsiBa M MPECTaBIsABa OT JJuMUTprOC AWBaITHOTHC.

Kesm 30.06.2013. ,EHEPTOHI" AJl (Ipy:kecTBOTO) € aKImMoHepHO apykecTBo ¢ 100%
gacTHa COOCTBEHOCT, C €IHOCTECIICHHA CHCTeMa Ha ynpaBieHne W uMa CbBET Ha
nupekToputre B chcTaB: Muxamn [eopromamagaxoc, Makcum JXekoB JIuMoB, Noanuc
Huxkwurakuc. {py:kecTBOTO ce ynpaisiBa U npeacTaisiBa o Muxaun ['eopronanagakoc.

Ha 26.02.2009. ot AreHuus mo BOMCBAaHHUATA B THPTOBCKUS PErHCTHP IO MapTHAATa Ha
Enepronn AJl ca BOHMcaHW CIEIHUTE OOCTOSATENICTBA: KaNWTAla HA JPYKECTBOTO €
yBemuued ot 50 000 fietnecer xumsau/ gea Ha 250 000 fBecra u meTmecer xuysaau/ eBa,
karo ca usnaneru HoBu 200 000 fBecta xwisian/ OOMKHOBEHU TIOMMEHHH AKIIUK C TPABO
Ha TJ1ac U ¢ HoMuHAN 1 /fenun/ neB Besika eqHa. YBEIMYEHHETO HA KalKTala € U3BbPIICHO
MOJ| YCTIOBUE, Y€ BCUYKHM HOBOM3/IAJICHHU aKIUH IIe CE 3alHINaT OT akinoHepa JIuMUTproOC
AiiBanuoTuc.

C pemenne Ne 972 —I1J1 or 30.11.2009. na KD®H ca ogobpenu 1oropopa 3a BIMBaHE OT
14.10.2009. mo un.262x ot T3, mokiaau Ha ChBEeTa HAa JUPCKTOPUTE HAa yYACTBAIIUTE B
nmpeoOpasyBaHeTo japyxkectBa mo wi.262 w an.2 or T3 u 124 an.2, 1.2 or 3IMIIIK u
JOKJIAJUTE Ha MPOBEPUTEIIUTE 10 wi.262M ot T3

Ha 01.03.201Qr. ot AreHuusi Mo BOMCBAaHHUATA B ThPTOBCKUS PErHCTHP IO MapTHAATa Ha
Enepronn AJ] ca BhomcaHu cleaHUTE OOCTOSTENCTBA: KalWTalla Ha JIPYKECTBOTO €
yBemuuen ot 250 000 #Becra u mermecer xmmsam/ nesa Ha 547 563 000 nercroTnH
YETUPUIECET M CElEM MUJIMOHA METCTOTHH IISCTACCET W TpU Xuisiau/ JieBa, KaTo ca
usfaneHu HoBu 547 313 heTCTOTHH YeTHPUICCET U CEIEM MUJIMOHA TPUCTA U TPUHAIECET
xuisi/ OOMKHOBEHH MOWMEHHH aKIIMU ¢ MPaBO Ha rjiac v ¢ HomuHan 1 fequn/ 1eB Beska
eaHa. YBENWYCHHETO Ha KamuTala € HM3BBpPIICHO dYpe3 BimBaHe B Enepronm AJ] Ha
npyxectBata Posun Pecoptc A/l u Posin UuBectmbHT EAJL .

OcHoBHaTta aeiHOCT Ha JIpy)XKeCcTBOTO € B oOjacTTa Ha MPOydYBaHE W pa3padoTBaHE HA
CHCpUUHU TMPOCKTH, BHB BpPH3Ka C MPOU3BOJCTBOTO HA CICKTPUYECKA CHEPrUs U
BB300HOBSEMHU U3TOYHUIIH.

ba3a 3a usrorssine

To3u (UHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C M3MCKBaHUITAa Ha MeXKayHapOIHHUTE
crannaptu 3a punancoBu ordyetd (MCPO) u KPMCOO ThiakoBaHHs, KOUTO Ca MIPUETH OT
Eponeiickus cpro3 (EC) u ObIrapcKoTo 3aKOHOAATEICTBO.
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Hosu u usmenenu cmanoapmu, npuemu om 0pyicecmsomo

3a Tekymiata (GUHAHCOBA IOJMHA JPYKECTBOTO € MPHEIO0 BCHYKH HOBHM /WM PEBU3UPAHU
CTaHIApTH M ThJIKyBaHus, wu3gageHun oT CbBera Mo MeXIyHApOIHH CUYETOBOIHU
craugapta (CMCC) u pecr. or Kommurera 3a passcuenns Ha MC®PO, xouto ca Guiu
YMECTHH 3a HEroBara JIeMHOCT.

Ipuemu cmanoapmu 3a nepuodu, 3anousawu nore na 1 anyapu 2013200una

*  MCC 12 @ppomenen) Hanvyu evpxy ooxooa (8 cuna 3a 200utuHu nepuoou om
01.01.2013z. — npuem om EK). TlpomsHaTa € CBbp3aHa C H3PUYHOTO IOSCHEHHE, Y€
OIICHKATa HA OTCPOYCHUTE JAHBIM (AKTHUB WM MACHB), CBBP3aHHU C OMPEICICH AaKTHB,
ClIe/IBa J1a Ce HAMpaBH Mpe3 MPHU3MaTa Ha HAMEPEHHUSITAa Ha ChOTBETHOTO MPEANPHUITHE KaK
11 Bh3CTAHOBSIBA MHBECTUPAHUTE CPEICTBA B OaaHcoBaTa CTOWHOCT Ha TO3W aKTHB — Upe3
nponaxkba WM Tpe3 mpoabKaBam@a yrmorpeda. KoHkpeTHM mpaBuia ca JajJeHU B
CllyyanTe Ha HETEKYIM aKTHUBH, mpeolieHeHH mo pena Ha MCC 16, Ho Haii-Beue 3a
WHBECTUIIMOHHUTE WMOTH, OLEHSBaHM 1O crhpaBemuBa ctoiiHocT mo MCC 40, Bk
MIPUIOO0UTH TI0 pena Ha OM3HEC-KOMOWHAIIMK — T.€. IPUEMaA Ce MPE3yMITIIUATA, Ue Te I Ce
BBH3CTAHOBSIBAT TIPE3 MPOJIK0a 32 IeTUTE Ha OIpe/ieliTHe Ha OTCPOUCHUTE JaHbIIN,

e MCC 27 (usmenen 2011 2.) Hnousudyarnu ¢punarcosu omuemu (6 cuna 3a
eoouwnu nepuoou om 01.01.20132. —npuem om EK —3a 3a0vioicumento npuiazane, Hati-
KbCHO, 3a 200uwHu nepuoou, sanousawu Ha uau creo 01.01.20142.). CranmaprsT €
npeu3zageH ¢ MPOMEHEHO HaWMEHOBaHHWe, KaTo 4YacTTa OT HEro, KOSTO 3acsrarie
KOHCOJIWAUPAaHU (PMHAHCOBH OTYETH € M3LsI0 00ocobeHa B HOB craHaapt — MCOO 10
Konconuaupanu ¢puHancosu oTueTd. [0 TO3M HAYMH B CTaHIAPTA Ca OCTAHAIH BKIFOUCHU
camMo TpaBwWiaTa 3a OTYUTAHE HA HMHBECTUIUM B JIBINEPHH, ACOIUHPAHH M CHBMECTHH
NPEANPHUITHS Ha HUBO HHAWBUAYAITHH OTUYETH,

*  MC®O 10 Konconuoupanu ¢unancosu omuemu (6 cuna 3a 200umiHu nepuoou
om 1.01.20132. —npuem om EK - 3a 3a0vbaicumenno npuidaeane, Hau-KvCHO, 34 200UUHU
nepuoou, sanousawu Ha uau cred 01.01.20142.). Tlpexomuu pasmopenbu (B cmma 3a
TOIWINHK Treproau, 3amouBamu Ha win ciaex 01.01.2013r. — mwe ca mpuetn ot EK) —
OTHOCHO MPUJIArAHETO Ha CTAHJApTa 33 MBPBU MBT. TO3M CTAHAAPT 3aMEHS B 3HAUNTEITHATA
My gact MCC 27 (KoHconuaupaHu W WHIMBHAyalnHH (uHaHCOBH ordetn) u [IKP
Pazscuenne 12 (KoHconupanus — TNPEANpUATHS ChC CICHUATHO MpPEAHA3HAUCHHE).
OcHoBHaTa My TIell € JIa Ce YCTAaHOBAT MPHUHIIUIATE ¥ HAYWHA HAa U3TOTBSIHE U TIPEJICTABSIHE
Ha (DMHAHCOBHM OTYETH KOTATO €JIHO MPEAINpPUATHE KOHTPOJMpPA €THO WIIM TMOBEYe JAPYTH
npeanpusts. Told naBa HOBO ONpe/ieieHUue Ha MOHSATHETO ,KOHTPON', ChIBPIKAIIO TPU
KOMITOHEHTA, OMpEes KOHTPONBT KaTO CIUHCTBEHA 0a3a 3a KOHCONWAAIMS U JaBa IO-
noApoOHU TpaBWja 3a OIECHSIBAHEC HAa HAIMYMETO HA OTHOIICHHS Ype3 KOHTPOJ.
CraHmapThT YCTAaHOBSIBA M OCHOBHHTE 3aJb/DKUTCITHH TIpaBHIa IO W3TOTBSIHETO Ha
KOHCOJIMIUPAHU (PHHAHCOBH OTUETH,

o MC®O 12 Onosecmssane na ywacmusi 6 opyeu npeonpusmus (6 cuna 3a
eoouwnu nepuoou om 1.01.2013x. — npuem om EK - 3a 3a0v1ocumento npuiazane, Hati-
KbCHO, 3a 200uwnu nepuoou, szanousawu Hna um creo 01.01.2014:2)). Tlpexomuu
pasmnopendu (B cuia 3a TOAWIIHN TIepruoaH, 3amouBammy Ha wid ciren 01.01.2013. —ne ca
npuet 0T EK) — OTHOCHO TpuWiiaraHeTo Ha CTAaHAApPTa 3a MBPBH MBT. TO3M CTAHAAPT
BBBCXK/A M3WCKBAHUS 3a OTMOBECTABAHE U KbM HH(OpMAIMITAa B OMOBECTSIBAHHUITA BBHB
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(hMHAHCOBHTE OTYETH OTHOCHO BCHYKU BUIOBE YUAaCTHSI HA OTYMTAIIOTO CE MPEIIPUSITHE B
JPYTH IPYKECTBA U TPESNPUSITHS, BKI. M e(DEKTUTE U PUCKOBETE OT TE3H y4acTus;

o MC®O 13 Hsmepsane na cnpageonusa cmotinocm (6 cuna 3a 200uwunu
nepuoou om 1.01.2013. — npuem om EK). To3u cTaHmapT ce sABsABA €OUHEH M3TOYHHK C
METOJOJIOTHYECKH HACOKH, CBhIbpXKAll MPEeHHU3NpPaHO OMNpelesieHHe Ha TOHATHETO
»CIpaBeUINBa CTOMHOCT", MpaBWjia M METOAMKAa 32 HEWHOTO M3MepBaHE, KAKTO U TO-
MIMPOKKA HW3UCKBAaHMSI 32 OINOBECTSIBAHE OTHOCHO CIIPaBeIMBaTa CTOWHOCT M HEWHOTO
n3MmepBaHe 3a nenute Ha Benukn MC®O. Toit mokpuBa KakTo pUHAHCOBUTE HHCTPYMEHTH,
Taka W He(pMHAHCOBHUTE aKTHBH M TAacuBH, 3a konTo MC®O m3HCKBAT WIH pa3pelraBaT
MIpUJIATaHETO Ha CTIPaBeAINBa CTOMHOCT; U

e Tlooobpenus ¢ MCDPO (mman 20122.) - nooobpenus ¢ MCC 1, 16, 32, 34,
MC®DO 1, (e cuna 3a 200umnu nepuoou om 01.01.20132. — ne ca npuemu om EK). Te3u
noto0OpeHusI BHACIT YAaCTHYHU NPOMEHH B CHOTBETHHUTE CTAaHAAPTH, OCHOBHO C LIed Ja
MpeMaxHaT ChIIECTBYBAllla HEMOCIEOBATETHOCT WM HEICHOTH B IIpaBWiaTa Ha
NPUIOKEHUE U U3UCKBAHHUATA HA OTIACIHUTE CTAHAAPTH, KAKTO M Jja C€ BHECE MO-TIpeIH3Ha
TEPMHUHOJIOTHS Ha TOHATHA. OCHOBHO ITPOMEHUTE Ca HACOYCHU KbM CIIETHUTE OOCKTH HIIH
oTIepaIfiyl — pa3Xo/Iy 10 3a€MH 32 OTTOBAPSAIIN Ha yCIOBHUATA aKTHUBH, 32 KOWTO JaTara Ha
3aroyBaHe Ha KalWTalu3alMs € Ipean garata Ha npemuHaBade 1o MCOO (MCDO 1),
pas3sCHEHHS 10 M3MCKBAHMATA 3a MPEACTaBAHEe Ha cpaBHuTeNnHa nmHpopmarus (MCC 1),
passicHeHus 1o KiacuukanusTa Ha oocayxsaio odopyasane (MCC 16), oTunranero Ha
JaHBYHUS e(EeKT OT pa3npeeieHUs] KbM NPUTEKATEINTE HA HUHCTPYMEHTH Ha COOCTBEHHS
Kanurtan e cnopex umsuckBanwsata Ha MCC 12 MCC 32), MeXAMHHO OTYMTAaHE Ha
cerMeHTHa HH(OpMaIus Ha OOIIUTe aKTUBU 3a IOCTHraHe Ha rocieaoBaTeHoct ¢ MCDO

8 (MCC 34).

HacTosmusaT ¢mHAHCOB OTYET € U3rOTBEH B CHOTBETCTBUE C MPUHIUITUTE HA HCTOPUYECCKA
IleHa W JIeHCTBAIIO TpeAnpusTHe. PHKOBOACTBOTO Ha JPYKECTBOTO IMOTBBPXKIABa, Ue
IUTaHOBeTe 3a pasButHero Ha EHepronum AJ] He mnpeaBmwxkgaT nedHOCTTa na ObIe
npekpareHa B HeoOo3puMoTo Obneme. Korato Ha pBKOBOJACTBOTO ca W3BECTHHU
CBIECTBEHN HECHUTYPHOCTH M T€ MOTAT JIa OKaXKaT 3HAYMTEITHO ChMHEHUE, e APYKECTBOTO
MOJKE JIa IPOABIDKHU CBOSITA ICHHOCT, TE3W HECUT'YPHOCTH IIIE CE OMIOBECTSIT.

[Ipe3 orueTeHus mnepuoj NPEACTOAT CIEAHWTE LENM 3a pa3BUTHE Ha JAEWHOCTTa Ha
Enepronn A/l

1. [IpukmrouBaHe Ha MOATOTOBKATa Ha IIBPBUTE MPOEKTH 3a BIM3aHE BbB (paza
»A3rpaxmnane”.

2. [MpukrouBaHe Ha HA0ABSHETO HA CPEJCTBATA 33 (PMHAHCUPAHE HA TPOCKTHUTE.

3. [pukouBaHe Ha U3TPAKIAAHETO U 003aBEIKIAHETO HA OPHUCHUTE MOMEILECHHUS, C

KOCTO Ja 3aBBbpIIN aAMUHUCTPATUBHATA OpraHu3anusa Ha APYKCCTBOTO.

@DUHAHCOBUAT OTYET € CaMOCTOSATENICH OTYET Ha MPeAnpusATHeTo. DUHAHCOBHAT OTYET €
M3TOTBEH B HAITMOHAJIHATA BayTa Ha PemyOnmka benrapus - Osarapcku nes. Ot 1 ssHyapu
1999roauna OBATAPCKUAT JIeB € ¢ GUKCHpaH Kypc KbM eBpoTo: 1.95583neBa 3a 1 espo.
JlaHHWTE B OTYETa M MPHIOKEHHUATA KbM HETO Ca MPEACTaBeH! B XMJISIH JICBa, OCBEH aKO
HEII0 Ipyro U3PUYHO HE € YKa3aHo.

[IpencraBsHeTo Ha (UHAHCOB OTYET CBHITIACHO MEXAyHApOJHUTE CTaHIAPTH 3a
(hMHAHCOBH OTYETH HM3MCKBA PBKOBOACTBOTO Ja HANpaBW HAW-TOOpH TPHOIU3UTEITHU
OIICHKH, HAYHCICHUS W PasyMHO OOOCHOBAHM IPEAIOJIOKCHUS, KOUTO OKa3BaT e(eKT
BBPXY OTUETCHHUTE CTOMHOCTH Ha aKTUBUTE W MACUBUTE, HA MPUXOAUTE U Pa3XOIUTe, U HA
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OTIOBECTSBAHETO Ha YCJIOBHM B3€MaHMsS W 3aIbDKEHHS KbM JaraTa Ha oTdeTa. Te3u
MPUOIM3UTEITHU OIICHKH, HAYMCIICHUS W TIPE/IIIOJIOKEHHS Ca OCHOBaHW Ha MH(OPMAIIHATA,
KOSITO € HAIMYHA KbM JlaTaTa Ha (PMHAHCOBHUS OTYET, MOPAIH KOETO ObACHINTe (haKTUISCKU
pe3ynTatu Ouxa MOrJH Ja ObJar pa3iudHu OT TsAX (KaTo B yCJIOBHS Ha (MHAHCOBA KpHU3a
HECUTYPHOCTHUTE Ca TMO-3HAYUTEIIHH).

(B) CpaBHHUTEIHH JAHHH

JpykecTBOTO TpeCcTaBs CpaBHHUTETHA WH(pOpMAIUs B TO3W ()MHAHCOB OTYET 3a €IHA
MpeaxoaHa TOIUHA.

Koraro ¢ He00X0JMMO, CPAaBHUTEIHUTE JTaHHU ce pekinacuunupar (M nper3uucisBar), 3a
Jla c€ MOCTUTHE CHIIOCTABUMOCT CIIPSIMO MTPOMEHH B MPEICTaBAHETO B TEKyIlaTa TOJMHA.

2. OCHOBHH €JIEMEHTH HA CYETOBOJIHATA IMOJUTHKA

(2) Onepanuu ¢ 4yKaecTpaHHA BaIyTa

Craenkute, OCHIECTBIBAHU B UYXKJICCTpaHHA BallyTa Cca MPEU3UYHCISIBAHK B JieBa 10
BAJIyTHHS KypC Ha LIEHTpaJHaTa OaHKa B JICHs Ha chenkara. [lapudHuTe akTHBH U NIACUBH,
JCHOMUHHUPAHH B YyXK/ICCTpaHHA BaJyTa KbM JaTara Ha OajnaHca ca MPEeH3YUCICHH B JieBa
MO 3aKIIOYUTENHUSl BaIyTeH Kypc Ha IeHTpainHata Oanka kbM 30.06.2013roguna.
[MpousTHyammTe OT TOBa KYPCOBH PA3JIMKK ca MPU3HATH B OTYETA 32 JOXOJUTE B MOMEHTA
Ha BB3HMKBAHETO MM, KaTO Ce TpeTHpar Karo “apyru moxomau/(3aryom) ot aeiinoctra’ (B
mevanbara Wiu 3arybara 3a ToJJHHATa) U e TPEACTABIT HETHO.

(6) UMoTH, MalIMHH, CHOPBIKEHHUSI U 00OPYIABaHe

KaTto uMoTH, MalllMHu ¥ ChOPBHKEHHS CE€ OTYUTAT AKTHBU KOUTO OTTOBapsT Ha KPUTEPHUHUTE
Ha MCC 16 u umar cTtoifHOCT mpH HpuAoOWBaHETO paBHa WM mo-Bucoka or 700 nesa.
AKTHBHTE, KOWTO HMAaT CTOWHOCT TMO-HHUCKa OT IMOCOYEHaTa Ce OTYMUTAT KaTo TEeKYIIH
pa3xoau 3a Tepuojia Ha TNPUAOOMBaHE B CHOTBETCTBHE C OFOOpeHATa CYETOBOJHA
MOJUTHKA. BCcekn MMOT, MallliHa WM ChbOPBHKEHHUE Ce OLICHSABA IPH MPHAOOMBAHETO MY TIO
LIeHa Ha MPHI00MBaHe OIpe/ieiieHa B ChOTBETCTBUE ¢ M3uckBanusaTa Ha MCC 16.
N30panuar ot mpyKecTBOTO MOAXOJ 3a IMociieABamia OajaHcoBa OIIEHKA HAa WMOTHTE,
MAaIlMHUTE U 000pYyIBAaHETO € MoJeNa Ha 1eHata Ha npugodousane mo MCC 16 -ueHa Ha
npuaoOuBaHe 6e3 BCHUKM HATPYNaHW aMOPTU3alMOHHM OTYHMCIICHUS M HaTpymaHa 3ary0a
oT 00e3IeHKa.

[ocnenBamy pa3xoau CBEp3aHU C OTICIICH UMOT, MallllHA, ChOPBKEHHE U 000pyABaHE ce
OTYMTAT B YBEJMYEHHWE Ha OallaHCOBaTa CTOMHOCT Ha aKTHBA, KOTaTo € BEPOSTHO
MPEeNNpUSITHETO Na MpHuaoOne WKOHOMUYECKH H3TOAM Hal IhpPBOHAYAIHO OIICHEHATa
CTaHJapTHA e()EeKTUBHOCT. BBB BCHUKM OCTaHANHM CiydaW WOCIEIBANINTE Pa3XxoIu ce
OTYHTAT KAaTO TEKYIIH 3a TIEPHO/A.

JbarorpaliHuTe MaTepUalH aKTUBU C€ aMOPTU3UPAT IO JIMHEHHUA METO/ 3a Ilepruoja Ha
OYaKBaHMUS MOJIE3EH JKUBOT, OTIPEIETICH KbM MOMEHTA Ha MPHI00NBaHe Ha aKTHBA.
CpenHuaT TMOJe3eH XUBOT B TOAWHHM 3a OCHOBHHUTE TPYNH ABITOTPAlHU MaTepUaHU
aKTHBH, € KaKTO CJIe/Ba:

I'pyna I'ogunu

Crpazy 1 ChbOPHIKCHUS 25
Mainuau 3.3
TpaHCIIOPTHH CpeNCTBA 4
CTOMaHCKU UHBEHTAP 6.7
Kommmorpu u mepudepHn ycTpoicTBa 2

3emuTe W Pa3XoAWTE 3a MPUAOOMBAHE HA IBITOTPAWHU aKTHBH HE C€ aMOPTH3UPAT.
M3non3panute aMOpTU3aLMOHHN HOPMU, CE OCHOBABAT Ha U3UYKCIICHUSA MTOJIE3CH JKUBOT.
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Kem 30.06.2013r. EHEPTOHU A/l uma cieAHWTE HWMOTH, MAIIUHH, ChOPBHKEHUS HU
obopynBaHe:

(xwm. 71B.)
I'pyna OtyeTtHa | AMopTu3anus banancosa
CTOMHOCT CTOMHOCT

CTonaHCKu MHBEHTAP 116 29 94
KOMI‘IIf)TpI/I 5 nepudepHu 29 13 16
YCTPONCTBA

Paszxonu 3a mpunoOuBaHe Ha

TIMA 2765 2765
Oo6mro: 2910 35 2875

PazxoauTe 3a mpugoOrBaHe Ha IBIATOTPAHN MaTepualTHu akTHBU KbM 30.06.20138.

BKJIKOYBAT:
* Pa3xonu 3a peKOHCTPYKIUS U MOJIEPHU3ALUA HA oprca Ha JPYKECTBOTO —
436 xu. IB.
* Pasxonu, cebp3anu ¢ usrpaxaane Ha BEM npoektu Ha qpyKecTBOTO —
2329xwumn. nB.

Obesyenxa Ha 0ba2OMPAtiHU MAMEPUATHU AKINUBU

[Tpu Hanmuume Ha CHOUTHUS U IPOMSIHA B OOCTOSTEIICTBA, KOUTO HHIUKHUPAT, 4e OajaHcoBarta
CTOWHOCT Ha JBITOTPalHUTE MaTCPUATHUA M HEMATCPUAIHU aKTHBH, € HEBBH3CTAHOBHUMA B
paMKHUTe Ha JEHHOCTTA, CE M3BBHPINBA O00E3IeHKa. 3arybaTa oT o0e3IcHKa ce IpHU3HaBa 3a
cyMmara, ¢ KosiTo OanaHcoBara CTOHHOCT HaJAXBbPJIS Bh3CTAHOBUMATA, KOSTO TPEJICTABISBA
MO-BUCOKaTa OT HETHaTa MpOJaKHA IIeHa Ha aKTHBa M CTOMHOCTTAa My B ymoTpeba. 3a
IEJINTE Ha M3MEPBAHETO Ha 00E3IIEHKATa, aKTHBHUTE CE TPYIUPAT JI0 Bh3MOXKHO Hal-BHCOKA
CTETIeH Ha aHAIUTHYHOCT, 32 KOSITO Ca HaJIMIIE HICHTUDHUIINPYEMH TAPUYHH MTOTOIIH.

B®B BpB3Ka ¢ pasnopendoure Ha MCC 36 Ode3uenka na akmueu IPYyKECTBOTO CUHTA, Y€
HE ce 0YaKBa Jja HACTBIISIT HETAaTUBHU U3MEHEHHS B CpeliaTa, B KOATO PadOTH.

KoM 30.06.2013. HaMa 00e3licHKa Ha IBJITOTPAHN MaTepHAIHU aKTHBH.

(B) HemaTepuaJHu aKTHBH

Karo HemarepranHu akTUBH c€ OTUUTAT aKTHBH, KOUTO OTTOBAPAT HA OMPECICHUETO 32
HEMaTepHAJICH aKTHB M OTrOBAPST Ha KPUTEPUUTE 32 OTUYNTAHE HA HEMATCPHATHU aKTHUBH
dhopmynupanu B MCC 38.

[Ipu npunobrBaHeTO UM HEMATEPHATHUTE aKTUBH CE OTYUTAT 110 IIeHA Ha IPUI0OUBaHE.
U30panuar oT JAPYKECTBOTO MOAXOJ 3a MocjenBamia OamaHCOBa OLEHKA Ha
HEMaTEepHAIHUTE AaKTUBH C HEOTPAaHWYEH IIOJIE3eH JKMBOT € MOJeNa Ha IPEoleHEeHaTa
croitnoct o MCC 38 Hemamepuannu akmueu - ciel MbPBOHAYATHOTO TNpPH3HABAHE,
HEMaTEepUANHUTEe aKTHBH C€ OTYMUTAT IO MPEOLCHEHa CTOHHOCT, KOATO € Heromara
CTIpaBeAIMBa CTOWHOCT Ha JaraTa Ha IpEoleHKaTa, HaMajJeHa C BCSIKAaKBa HATpyIaHa
BIIOCJIC/ICTBHE aMOPTHU3alUs U BCAKAKBU HATPYIAHH BIOCIEICTBHE 3aryOH OT MPEOICHKa.
[Ipu yBenuueHne u HamalleHHE Ha OajlaHCOBAaTa CTOMHOCT Ha HEMAaTEPHAIHUTE aKTHBU C
HEOTpaHWYEH MOJIE3eH )XKUBOT B PE3yJITAaT Ha MpEOleHKa ce mpuiaraT naparpadu 85 u 86
ot MCC 38.



EHEPT'OHU Al

TTPUJIOXEHUA KbBM
MEXIVUHEH ®UHAHCOB OTYET
KBbM 30IOHHU 2013

Ksm 30.06.2013. EHEPT'OHU A/l nputexaBa clieAHUTE HEMAaTEPUAIHU aKTHUBH:

- [laTent ¢ oTuetHa cToliHoCcT 545222 Xun. nB., koiTo chriaacHo maparpad 107 or MCC
Ne38 He Tpsi6Ba na 0bae amopTH3upad. CroiHocTTa oT 558 000 X1, 1B. ¢ pasnpezeicHa
NPOTIOPIIMOHAIIHO HAa TPHUTEXKABAaHWTE JsUIOBE OT mareHTa Mexnay Enepronm AJl u
IBIIEPHUTE MY JIPY>KECTBa, KAKTO ClIe/IBa:

HaumenyBanne Ha IIpeoneHena cToifHOCT
JAPY:KeCTBOTO (xm1. 1B.) % Jsaa
Enepronu AJ] 545 222| 97.71
EnextpoH - beirapus A/l 4799 0.86
Omnmnayep - bparapus AJ] 7979 1.43
O6mo: 558 000 | 100.00

Obesyenxa Ha ObI2OMPALHU HEMAMEPUATHU AKIMUBU

B crotBetctBue ¢ maparpad 1080t MCC Ne 38 u MCC Ne 36 Ode3uenka na akmueu, ot
MIPENNPUSITHETO CE M3UCKBA J1a TECTBA 3a 00e3lleHKa HEeMaTepHaJeH aKTUB C HeOTPaHH4IeH
TIOJIE3€H KUBOT Ype3 CPABHIBAHETO HA HErOoBaTa BH3TAHOBMMA CTOMHOCT C OaiaHcoBaTa My
CTOHHOCT

al eXeromHo; u

6/ KoraTo ChIIECTBYBa HHUKAIHS, Ye HEMATCPHATHUSIT aKTHB MOYXKE J1a € 00C3IICHEH.

Ha 3acenanne nHa CJ] Ha Enepronu A/l e B3eTo pemeHne aa ca u3BBPINU OorieHKa Ha [laTeHT
»MeTon Aa u3rpakJaHe Ha BATbpHA EJEKTPOLEHTpaja“ OT HE3aBUCHMHU OLICHHUTEINH.
HoBara mazapHa olleHKa Ha HEMaTepUaHUAT HETEKYI aKTHUB € u3BbpiieHa oT ,bu Ep
Axkayut” EOOJI xpm 31.03.2013. ITazapHarta olieHKa € M3rOTBEHA, 3a Jia MOCIYXH IPH
¢uHaHCHpaHe OT (MHAHCOBA MHCTUTYILIMS, MIOKYIIKO-IIPOAak0a, CYHETOBOAHHU LIETH U JIp.

[Ipu omenkara Ha ABATOTPaHHUTE AKTUBH BaXXW €AHO OT OCHOBHMTE NPaBHJIA
3ajerHain npu (UHAHCOBUTE aHAJM3M, a MMEHHO, Y€ ,EIUH aKTHB € TOJKOBa IIEHEH,
KOJIKOTO Ca MapUYHUTE NOTOLH, KOUTO OM MOT'BJI 1a TEHEpUPa MM PECIL. Bb3BPBILAEMOCTTA,
KOSITO MOXKE J]a JOHEece B paMKUTE Ha OmpezesieH BpeMeBH mnepuox’. Tyk cTaBa Iyma 3a
€IHO M CBIIO HEIIOo, HO OIIEHEHO IO JIBa ajlTepHATHBHM HauwHA. [Ipy mbpBHAT mOIX07 ce
OIIEHSBAT IUCKOHTHPAHWTE NAPWYHHM TIOTOIM 3a CpPOKa Ha €JHa HMHBECTHIUS, KaTo
JgocTUramMe a0 mokaszaTens HerHa Hacrosma croitHoct (HHC). Ilpm BropusaT moaxon
M3MepBaMe OuYaKBaHATa BB3BPBINAEMOCT OT HHBECTUIMATA B TPOIEHTH, KAaTo TO3HU
moKasareJ ce HapuJa BhTPEIIHa HopMa Ha Be3BpbhinaemocT (BHB).

W ngBara monmxoma ca apryMEHTUPaHU M NPWIOKEHH B ISUTOCTHHS aHAIHM3 HAa TPHUTE
WHBECTUIIMOHHM BapHaHTa 3a MPOW3BOJCTBO Ha €JEKTPOEHEPIUs OT BETPO-CHEPTUHHHTE
TapKoBe, KOUTO IIe Ob1aT u3rpagaenu ot ,, Enepronun” AJl.

[lpu ouenkara Ha eauH ABJATOTpaeH Hematepuanen aktuB ([JHA), B ciydas
NaTeHT, ¢ HeoOXoaUMO J1a ObJie OmpeAeieH MKOHOMHUYECKH apryMEHTHpaH ,[IPOLEHT OT
TeHEPHUPAHUTE OBIEITN TOTOIM , KOMTO Ja TToKa3Ba KakBa 4acT OoT nuckoHtupanute HIIIT
ca B pe3ynrar Ha ,paborara”’ Ha To3u JJHA. [IpueraTa omeHuTeNCKa MPAaKTHKA B ST CBAT H
MO-KOHKPETHO B cTpanu kato BemmkoOpuranus u CALLl e To3u mpoueHT ga Bapupa ot 5
no 10%, xoraro ctaBa Jyma 3a MATEHTH WU MOJIE3HM METOAH, KOUTO ca B OCHOBAaTa Ha
opnentute renepupann HIIII. 3a meauTe HA AoKJIaaa 3a ma3apHa CTOWHOCT HA MaTeHTA
kbM 31.03.2013 r. ce npuemMa Mo-HUCKATA MPOLIEHTHA CcTOHOCT OoT 5% 0T HacTosiaTa
CTOIHOCT HA reHepUpPaHUTe ObIeIIH NAPUYHM NMOTOUH OT UHBECTUIHOHHHUAT MPOEKT.
Jlorukara e, 4ye MaTeHTHT € HEOTMEHHA YacT OT (PYHKIIMOHUPAHETO Ha MPOEKTH, IIPH KOUTO
TEXHWYECKUTE WM TEXHOJOTMYHH TapaMeTpy IpexarnojiaraT IojoOpsBaHe Ha
XapakTepUCTUKUTE, a OTTaM W Ha OYaKBaHUTE MApUYHU MOTOLM cJel NpPUeMaHeTO Ha
OTpesieNieH TMOoJe3eH MeTon wWim mareHT. [lomobeH e W ciydasar ¢ TaTeHThT Ha
»BHEproHu” AJl, KOMTO € 0CHOBOMOJIAraIia YacT 32 0ChlIeCTBABAHETO HA Ha0e/IA3aHUTe
WHBECTULMOHHM HAMEPEeHHUsl Ha PY>KECTBOTO.
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(r) AuBecTHMH B AbIIEPHH, ACONUHPAHN TPEINPUATHS H MAIIIMHCTBEHH /ISIJI0BE

JBIrOCPOYHHUTE MHBECTHUIMH Ca MPEACTaBEHH BbB (DMHAHCOBHUSA OTYET, chriacHo MCC 27
Konconuoupanu u unoueudyannu punancosu omuem, naparpad 38,T. ,a" mo 1eHa Ha
npunobuBane /cebecToHOCT/.

[TputexxaBaHUTE OT JIPY)KECTBOTO MHBECTHUIINH, TPEICTABISABAT akiMu /msutoBe/ B APYru
JPYXKECTBa M Ca OIIEHCHHU W MPEICTaBEHH 0 CeOECTOMHOCT, Thil KaTo Te3u akiuu /nsose/
HE Ce ThpryBaT Ha aKTHBEH Mas3ap, 3a TIX HsIMa KOTHPOBKM Ha TMa3apHH LEHH, a
MPEINONIOKEHUTA 32 MPHUaraHeTo Ha aJTepHATHBHHU OLEHBYHM METOAU Ca CBBP3aHH C
BHCOKH HECUTYPHOCTH, 3a Jla C€ JOCTHUTHE N0 AOCTAaThYHO HAJESKIHO OINpEeNeiIsHe Ha
CrpaBeIINBaTa UM CTOMHOCT.

JpyecTBOTO MMa CIIeTHUTE HHBECTHLIMH B AbliepHH npeanpustus kbM 30.06.2013:.:

w1, 7B.)
Ilpennpusitue Pa3mep na IIpoueHnT Ha
WHBECTUIMSATA | HHBECTHIIUATA
Enextpon - bearapus AJl 3373 71.88%
Onmayep - bearapus AJ] 5622 71.88%
O610: 10 316

Ha 28.06.2013. e cxiroueH JOTOBOp 3a MOKYNKO — Mpoaax0a Ha akuuu Ha EnexTpoH -
bemrapus AJ] mexny Enepromm AJl m Mwuxamn ['eopromamamakoc, CBITTACHO KOWTO
IpykecTBOTO mpexBbpist nmo HomuHan 1 320 909%p. akuuu win 28.12%o0t kanuTana Ha
Enextpon - bearapus AJl ma Muxaun ['eporomananakoc. C mpopaxOaTa Ha akIUHTE
Enepronn AJl wu3apmkaBa YacT OT MPeAOCTaBEHUTE My 3aeMd  OT Muxaun
I'eporomnamanaxoc.

(n) MHBeCTHIHOHHU UMOTH
JpykecTBOTO HE OTUYNTA MHBECTUIIMOHHU MMOTH chriacHo MCC 40.
(e) CToKOBO-MaTEpHATHH 3aMACH

CTOKOBO-MaTepHaIHU 3aI1acu ca KPaTKOTPalHW MaTepUallHi aKTUBH IO opMaTa Ha!
MaTepHaly, IPUIOOUTH TTIABHO Ype3 MOKYIKa U NPEHA3HAYCHH 32 TIPEKHU MPOIaKOH.
MarepuanHuTe 3amacy ce OIEHSBAT 10 MO-HUCKATa OT JIOCTaBHATA CTOWHOCT WIIM HETHATA
peanu3upyeMa CTOMHOCT.

JlocTaBHaTa CTOWHOCT BKJIIOYBA CyMara OT BCHYKH pa3Xxojd IO 3aKyMyBaHETO,
npepaboTkaTa, KakTo W JIPYTH pa3xoj¥, HANpPaBEeHH BHB BPB3KA C JOCTABSIHETO UM JIO
CErallHOTO ChCTOSHUE U MECTOIOJIOKEHHUE.

B nocnencTeue ce BKIIIOYBAT B OTYETHATA CTOMHOCT Ha MPOJaJeHUTE CTOKH MPH Mpoaaxoa
10 METO/Ia “ CPEIHO-TIPETETIICHA CTOMHOCT  Ha MOCTBITMIATE MaTCPUATHH 3a1lacH.

Ksm 30.06.2013. EHEPT'OHU A/l HsiMa cTOKOBO —MaTepHaIHH 3allacH.

(3k) THProBCKH M APYTH B3eMAHHUSA

Kato xpemutm ¥ B3eMaHUS BBH3HUKHAIA NbPBOHAYAIIHO B MPEANPHUATHETO Ce
KJIACU(UIMPAT B3E€MaHUsI Bh3HUKHAIM OT JUPEKTHO MPEIOCTaBSIHE HA CTOKH, YCIYTH, Mapu
WM TTAPUYHU CKBUBAJICHTH HA JICOUTOPH.

[IspBOHAYAITHO TE3W B3EMaHUS U KPEIUTH CE OICHIBAT IO CEOSCTOMHOCT.

Cren mbpBOHAYATHOTO MPU3HABAHE KPEIUTHUTE W B3EMAHHATA OT KIMEHTH W JOCTaBUYHIIH,
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KouTO ca 0e3 (pUKCHpaH MajeK Ce OTUYUTAT IO CeOSCTOMHOCT.

Kpenuture u B3eMaHUsTa OT KIMEHTH W JOCTABUYMIHM, KOUTO ca ¢ (UKCHpaH Maaex ce
OTYUTAT TI0O aMOpPTU3UpaHAaTa MM CTOMHOCT. E(QEKTUBHUAT JIMXBEH TMPOLEHT ¢
OPHUTHHATHHSAT TPOIIEHT OTIPEJIENICH C JIOTOBOPA.

KbM nmatata Ha (UHAHCOBUS OTYET CE€ MPABH TpErje]] 3a ONpeleNisHe Ha 00e3leHKa OT
HecbOupaemoct. OmnpenensHeTo Ha o0e3leHKaTa ce M3BbPIIBA Ha 0a3a HAa MHIAMBHUIYaJICH
MOJTXOJT 32 BCSIKO B3€MaHe 10 pellieHre Ha PHKOBOJICTBOTO.

JlaHbIMTE 32 BH3CTAHOBSIBAHE CE€ MPEJCTABAT [0 OPUTHMHAIHHUS pa3Mep Ha cymara Ha
B3€MaHETO.

Jlpyrute B3eMaHus ce MPEACTaBsT M0 ceOEeCTOMHOCT.

Kato kpatkocpounu ce kiacuGuIpaT B3eMaHHsI KOUTO ca.

- 0e3 ukcupaH nmamex

- ¢ (QuKcHpaH MaAeX M OCTaThbUCH CPOK [0 Majexa A0 eIHa ToJuHa OT JaTara Ha
(hMHAHCOBHS OTYET.

Karo gpiarocpounu ce kiaacupuImpar B3eMaHHs, KOUTO ca ¢ GUKCHPaH MaJIexk U OCTAThYCH
CpPOK JIO TIaJieXka HaJ| €/lHa TOJIMHA OT JlaTaTa Ha TajIexa.

TBProBeKHUTE U APYTH B3EMaHUs ca MPEACTABEHH 0 TSAXHATAa HOMUHAIHA CTOWHOCT KaTo ce
TIpUCTIagHAT BCUYKH 3aryOH OT 00e3IeHKa.

Ksm 30.06.2013. EHEPT'OHU AJ] uma cnenHuTe THPrOBCKU M JPYTH B3€MaHUsL:

X1 JiB.)

B3emanus Texymm HeTexymu Oomo
JIJIC 3a Bp3cTaHOBSIBaHE 128 - 128
ABaHCH Ha JOCTaBYHIIH 292 - 292
Pazdetn o muxBu 54 - 54
Jpyru B3emanus 1 - 1
Oo6mo: 475 - 475

(3) IlapuyHHU cpeACTBA U NAPUYHH €eKBHUBAJIEHTH
[MapuvHUTE CpecTBa B JieBa ca OIICHEHU 10 HOMHUHATHA CTOMHOCT, KOSITO ChOTBETCTBA HA
CTpaBe/IMBaTa UM CTOMHOCT KbM JlaTaTa Ha OTUYeTa.

bankoBute JCIIO3UTH CC€ OTYHUTAT II0 HOMHHAJIHA CTOMHOCT W IIOjaraiiara ce¢ ChIJIaCHO
AO0TrOoBOpa HaTpyllaHa JIMXBa KbM JlaTaTa Ha OTYCTA.

[lapuunuTe cpencrtBa M EKBHUBAJICHTH, [IEHOMHHHPAaHH B UyXAECTpaHHAa BalyTa, ca
MpeoleHeH! 1o 1eHTpanuus Kypc Ha bBHB kbM narara Ha otuera.

HapI/I‘-IHI/I CpCACTBa BKIIOYBAT Cajila MO KAaCOBU HAJIWYHOCTU H 0AHKOBH CMETKH ChC
CIICOHUS pa3MeEp.

ITapuyHu cpeacTBa Cyma
(xma. JiB.)
Kacosu HanumunocTH 44
bankoBn cMeTKH -
O6mo: 44
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(1) YnpaBiieHue Ha GUHAHCOBHS PHCK

B xona Ha oOuyaiiHaTa CH CTOIMAHCKA JICHHOCT APYKECTBOTO MOXKE JIa ObJIe U3II0KEHO Ha
pasnuyHd (HUHAHCOBH PHCKOBE, HAaW-BOXHUTE OT KOUTO Ca: Ma3apeH PUCK (BKIIOYBAI]
BaJIyTEH PUCK, PHCK OT TIPOMSIHA Ha CIPaBEIMBAaTa CTOWHOCT U IECHOBH PHUCK), KPEIAUTCH
PUCK, JUKBHJICH PHUCK W PHUCK Ha JUXBEHO-OOBBpP3aHW MapWIHU mOTOIM. OOII0oTO
yOpaBleHHE Ha pHcka ¢ (POKyCHUpaHO BBPXY TPYIHOCTUTE INPU NPOTHO3UPAHE Ha
(MHAHCOBHTE TAa3apyd W JIOCTUTAaHE MUHHMH3WPAHE HA IMOTCHIHATHHUTE OTPHIATECITHH
edeKTH, KOUTO MOTaT Jia ce OTpassiT BbpXY (UHAHCOBUTE PE3yNTATH U CHCTOSHUE Ha
JPY>KE€CTBOTO.

Banymen puck
BanytHute caenku ce ochIIecTBSIBAT B €BpO. JpyKECTBOTO HE U3IOJ3BA CICLMATHU

()MHAHCOBM HMHCTPYMEHTH 3a XCJDKHUpaHE Ha PHUCKa, ThH KaTo ymorpedara Ha MOJO00HU
(hMHAHCOBM MHCTPYMEHTH HE ¢ oOmdailiHa mpakThka B PemyOmmka bwarapws. BamytausT

PHCK € CBEIeH IO MHHHUMYM, 3aI0OTO JICBBT € (PUKCHpaH B CHOTBETCTBHE CHC 3aKOHA 3a
BHB kM eBpoTo B chotHOmenne BGN 1.95583 : EUR 1.

]_Jeyoeu pUcK

JIpy»KecTBOTO € M3JI0)KEHO Ha IIEHOBHU PHCK OT JiBa (hakTopa:

a) EBCHTYAJTHO HAPACTBAHE HA JIOCTABHUTE IICHU HA CYPOBUHHUTE U MATEPUATIUTE; U

0) mpoMsiHa Ha peryJaTropHara paMka, cBbp3ana ¢ BEU u n3kyIHara 1ieHa Ha MPOM3BeIeHaTa
EJIEKTPOEHEPIrsl, peTJIAMeHTHPaHa OT AbpiKaBara.

3a MUHUMM3UpAHE HA TOBA BIUSHHUE APYKECTBOTO Mpuiara (GUPMEHa CTpaTerHs, Iemsia
ONTUMU3UPAHE HA MPOU3BOJACTBEHUTE PA3XOAH, BAIUIUPAHE HA aNTEPHATUBHU JAOCTABUUII
MpeJIaraly U3roAHN ThPTOBCKH YCIIOBUSI.

Kpeoumen puck

DUHAHCOBUTE aKTHUBH, KOWTO MOTCHIMAIHO M3jarat J[pyXecTBOTO Ha KPEIUTEH PHCK, ca
MPEIMMHO B3eMaHHs MO TpomaxOu. JIpy:KECTBOTO € H3JI0KEHO Ha KPEIUTEH PHCK, B
Cy4ail ue KJIMEHTUTE HE M3IUIATIT CBOUTE 3aAblukeHus. [lomuTukara Ha [IpyxkecTBOTO B
Ta3u 00J1acT € HacOUYeHa KbM OCBITICCTBABAHE HA MPOJIAXKOW Ha CTOKH U YCIIYTH Ha KIIMCHTH
C MOJXO/IAIIA KPEAUTHA PEIyTallUs.

Jluxeuden puck

JIMKBUIHUAT PHUCK ce WM3pa3siBa B HETaTHBHATA CHUTYyallHs JAPYKECTBOTO Ja He ObJIe B
CHhCTOSTHHUE Ja TIOCPEITHE 0€3yCIOBHO BCUUKH CBOM 3aITbJDKEHUS CHIIIACHO TEXHUS MaICK.
JIpy»ecTBOTO TeHEpUpa ¥ MOAIbpiKa TOCTaThYCH 00eM Ha JMKBHUIHHU CpEACTBA. BhHITHM
W3TOYHHIIM Ha (PUHAHCHpaHE ca akIHWOoHepuTe Ha JpyxecTBoTo. C IEeNnm H3oIupaHe
CBEHTYAIHUS JHUKBUICH PHUCK, JPYKECTBOTO pabOTH ChC CHUCTEMa OT alITepPHATUBHU
MEXaHM3MH 32 JICHCTBHE W MPOTHO3M, KPAWHUAT e()EKT OT KOETO € IMOMIBPKAHETO Ha
nobpa JMKBHIHOCT, PECIIEKTHBHO CIIOCOOHOCT 3a (HHAHCHpaHE Ha CTOIMAHCKaTa CH
neiitHoct. ToBa ce JOMBIBAa OT TEKYNIO HAONIOJCHUE HA IAJe)KUTe Ha AKTHUBHUTE U
MACUBUTE U KOHTPOJ BbPXY U3XOAIINUTE ITAPUIHU TTOTOIIH.
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(k) OcHOBeH KamuTAT

OcHoBHMAT KanmrTan Ha J[pykectBoto € B pasmep Ha 547 563 000 /mercroruH
YETHPHUICCET U CEIEM MUITHOHA TIETCTOTHH IIECTACCET M TPU XUJISIIH JIeBa.

AKI_II/IOHepI/ITe C HaO 5% y4acTHUE B KalmuTalla Ha APYKECTBOTO Ca CICOHUTC:

30.06.2013 r.
AKumnonep = -
Bpoii akuun CroiiHocT Ilnarenn % s

Muxawi I'eopromnanaaakoc 148 916 457 148 916 457 148 916 457 27.19622
3A0 HK PycHedTexum 100 000 00¢ 100 000 00( 100 000 000 18.26274
MaxKan A/l 64 322 971 64 322 971 64 322 971 11.74714
Rusneftekhim Black Sea
Limited 64 321171 64 321 171 64 321 171 11.74681
Posut @pupg Beirapus AJ] 44 000 00d 44 000 000 44 000 000 8.03561

O0mo0: 421 560 599 421 560 599 421560599 | 76.98851

JpykecTBOTO yIpaBisiBa KanmuTajla CH Taka, Y€ Ja OCUTYpH (DYHKIHOHUPAHETO CU KaTo
JeficTBaIo TpEANpHUSTHE, KaTo €JHOBPEMEHHO C TOBa CE€ CTPEMH Ja MaKCHMH3Hpa
BB3BpAIIA€MOCTTa 32 aKIIMOHEPHUTE, Ype3 ONTUMHU3AINS Ha ChOTHOIIEHUETO MEXAY IBIT U
KanmuTan (Bb3BpAIacMOCTTa HA WHBeCTUpaHus kamutan). I{enta Ha PBKOBOACTBOTO € Jia
MOAIbpKA JOBEPUETO HA WHBECTUTOPHTE, KPEIWTOPUTE W Ta3apa W Ja TapaHTHpa
ObIemoTo pa3BuTHE Ha J[pykecTBOTO.

PwvroBomcTBOTO Ha JIpyx)ecTBOTO HaONIOAaBa KamuTaloBaTa CTPYKTypa Ha 0Oa3aTa Ha
CHOTHOIIICHHETO HETEH JIBJIT KbM KOPUTHPaH COOCTBEH KamuTal. HeTHHAT BT BKIIOYBA
KaKTO IBJITOCPOYHUTE M KPAaTKOCPOYHHUTE JIMXBCHH 3a€MU OT HECBBP3aHM JHIIA, TaKa U
IBITOCPOYHUTE M KPAaTKOCPOYHUTE 3aJB/DKCHUS, HAMAJICHU C IMAPUYHUTE CPEJICTBA.
OCHOBHHAT KaIllMTall, pe3epBUTE, HATpyINaHaTa medanda, KakTo U IMONYYCHUTE 3aeMH
dhopmupat KopurHpaHus COOCTBEH KanuTall Ha J[py’KecTBOTO.

PwroBomcTBOTO Ha [IpykecTBOTO ompesens pasMepa Ha HEOOXOAMMHUS —KamuTaml
MPOTOPITUOHATTHO Ha HUBOTO Ha PHCK, C KOHTO CE XapaKTepu3upar OTICITHHUTE JICHHOCTH.
[onabpxkaHeTo U KOPUTUPAHETO HA KAITUTAIOBATA CTPYKTYpa CE M3BBPIIBA B TACHA BPb3Ka
C MPOMEHHUTE B MKOHOMHUYECKHTE YCJIOBHSI, KAKTO W B 3aBHCHMOCT OT HHUBOTO Ha PHCK,
NPUCHINO HAa CHOTBETHUTE aKTUBH (MPOCKTH), B KOMTO ce HWHBecTHpa. OCHOBHHUTE
WHCTPYMEHTH, KOUTO C€ W3MOJI3BAT 3a YNpPaBICHUE Ha KalWTaloBara CTPYKTypa ca:
JUBUJICHTHA TIOJINTUKA; EMUTHPAHE WU O0paTHO M3KYIyBaHE HA €MHUTHPAHH KalTUTAIIOBU
U JBITOBM WHCTPYMEHTH, Npojaax0a Ha aKTUBH, C IIeJ HaMmalsBaHE Ha HUBOTO Ha
3aJUTBXKHSUIOCT; peUHAHCUPAaHE Ha JBIra, 4pe3 U3JaBaHe Ha WHCTPYMEHTHU C IO-IIBJIBT
MaTypUTeT U Jp. BCHUKM penieHuns 3a MPOMEHHU B Ta3W HACOKA Ce B3eMaT IMPU OTYHUTAHE Ha
OamaHca MeXJIy IleHaTa W pPHUCKOBETE, NPHUCHIIA Ha Pa3UYHUTE HW3TOYHHWIM Ha
(uHaHCHpaHE.

(1) 3agbiKeHUs M IPOBH3MH

Kiracudurmpane Ha 3a1bIDKCHAATA:
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Kato kpeautd W 3aIb/DKCHHS BB3HHKHAIM [TbPBOHAYAIHO B MPEINPHUITHETO CE
KiIacu(DUIUPAT 3aAbDKCHHUS BB3HUKHAIA OT JUPEKTHO MPEIOCTABSIHE HA CTOKH, YCIYTH,
Mapy WK MapUIHUA CKBUBAJICHTH OT KPEAUTOPH.

ITbpBOHAYAIHO TE3H 3aIBJDKCHHST U KPEIUTH CE OICHSBAT 10 CEOECTONHOCT.

Cien TBPBOHAYAIHOTO TPH3HABAHE KPEIUTUTE M 3aJBJDKCHHATA KbM KIHCHTH U
JOCTaBUYHIIM, KOUTO ca 0e3 QUKCHUpPaH Majek Ce OTUUTAT MO0 CeOSCTOMHOCT.

Kpeauture u B3eMaHusTa OT KJIMEHTH M JOCTABYHIIA, KOUTO ca ¢ (UKCHUpaH MaIeK ce
OTYUTAT MO aMOPTU3UpAHATa KM CTOWHOCT. EQEKTUBHUAT JIMXBEH TPOICHT €
OPHUTHHATHHSAT MPOIEHT ONPE/IENICH C JIOTOBOPA.

3aab/OKeHUST KbM TIEPCOHANT W OCUTYPUTCIHH OpraHMIaliMd ce KiIacH(UIUpaT KaTo
3aIBJDKCHUSI Ha TIPEINPHUATHETO 1O TIOBOJ HA MUHAJ TPY/I MOJOKEH OT HACTHSI IEPCOHAT U
CHOTBETHUTE OCUTYPUTEITHN BHOCKH, KOUTO CE U3UCKBAT OT 3aKOHOMATEACTBOTO. ChIIIACHO
nsuckBanuaTa Ha MCC ce BKITIOYBAT M HAYMCIICHUTE KPATKOCPOUHH TOXOJIHM Ha TIepCoHaa
C MPOU3XO0/1 HEMOJI3BaHK OTITYCKH Ha MEpCoHaIa M Ha4YKMCIICHUTE Ha 0a3a Ha JAeHCTBAIIUTE
CTaBKH 3a OCHTYpSIBaHE, OCHUTYPHUTEIHH BHOCKH BBPXY TE€3H MOXOMHU. JIpyXKEeCTBOTO HsIMa
MpUeTa MOJUTHKA J1a HAYKMCIISIBA ABJATOCPOUHH TOXOM Ha MEPCOHANA.

ITpoBu3MK ce HAYMCISIBAT MO Hali-mo0OpaTa MPUOIM3UTEIHA OIICHKA Ha PHKOBOACTBOTO Ha
OPEANPUATACTO MO MOBOJ HAa KOHCTPYKTHBHM M TNPABHHU 3aJbJDKCHHS BBH3HUKHAIH B
pe3ysTaT Ha MUHAIN CHOUTHSI.

Kato kpatkocpounu ce kiacuGUIUpAT 33IbDKCHHS KOUTO Ca!

- 0e3 GuKcHpaH MajaexK

- ¢ ¢uKcHpaH TaJeX M OCTAThbUCH CPOK [0 Majaeka JO €Ha TOAWHA OT JaTrata Ha
(hUHAHCOBHUS OTYET.

Kato mabarocpounn ce kiIacHDUIMPAT 3aAbIDKCHHS KOUTO ca ¢ (QUKCHpaH MaaekK Hu
OCTaThUYCH CPOK JI0 Majeka HaJl eJJHA TOJMHA OT JaTaTa Ha MajaeKa.

[Tony4yeHuTe 3aeMH MBPBOHAYAIHO CE OTPA3sIBAT MO CTOWHOCT HA Bh3HHKBAaHE, HAMalCHA
ChC CHOTBETHUTE Pa3xoau Mo craenkara. Cies MbPBOHAYAIHO OTpa3sBaHE, MOMYYCHUTE
3aeMH Ca TPEJCTAaBeHH [0 aMOPTHU3UpaHa CTOMHOCT, KAaTo BCSAKA pasjidka MEXIy
CTOMHOCTTA Ha BH3HMKBAHE U MOCJCIBAINATA OICHKA CE OTPA3sBaT B OTUYETA 3a MPUXOIH U
pasxoju mpe3 Mepro/ia Ha Bh3HUKBAHE Ha 3aeMa Ha 6a3a e(h)eKTUBHHMS JIUXBEH MPOLICHT.

Kbm 30.06.2013r. mpyKecTBOTO MMa 2 CIYKHTENIs, a CPSIHOUYMCICHHS MEPCOHAN Ipe3
rogauHaTa € 2 . J[py»KecTBOTO MOJ3Ba YCIYTH MO MPaXIaHCKU JTOTOBOPH.

Kbm 30.06.2013. teproeckute u apyru 3aabvkenns Ha EHEPTOHU AJl ca B pasmep Ha
314x. nB., KOUTO Cca pa3NpeeICHN KaKTO CIIe/IBa:

Aui. 1B.)
3agb/uKeHnst Texymm HeTtexymmu Oomo

3aabKeHus KbM JOCTABUULIA 59 - 59
3agpIKeHUS KbM TIEpCOHaIa 7 - 7
OcurypuTensu 3abHKEHUS 2 - 2
JlaHbYHU 3a0bIDKCHHS 1 - 1
JpyrH 3a0bIKEeHUS 1 - 1
Paveru mo nuxsu 244 - 244
O6uo: 314 - 314

(M) Ipuxoan

JpyKeCTBOTO OTYMTA TEKYIIIO MIPUXOANTE OT OOMJaifHaTa NEHHOCT IO BUAOBE JEHHOCTH.
[Ipu3HaBaHeTO Ha OPUXOAUTE CE€ HU3BBPIIBA IPH CHa3BaHE Ha MpHUETaTa CUETOBOJHA
MTOJINTHKA 32 CIICAHUTE BUIOBE MPUXOIH:

[Ipuxonu ot mpogax6a Ha CTOKH , W APYTH aKTUBU — MPH MPEXBBPISTHE COOCTBEHOCTTa U
MpeAaBaHe Ha ChOTBETHUTE aKTUBU Ha KyITyBauHTeE.

12



EHEPI'OHU ALl

TTPUJIOXEHUA KBM

MEXJIMHEH ®UHAHCOB OTYET

KBbM 30IOHHN 2013

[Ipu u3BBpIIBaHE HA KPATKOCPOUHH YCIYTH C€ MPU3HABA B OTUETA 33 MPUXOIN U Pa3XOIU

MPOTOPITMOHATTHO Ha CTENEHTa Ha W3BBPIIBAHE HA yclyraTa KbM JaTata Ha OanaHca.

CreneHTa Ha U3BBHPIIBAHE CE ONPEeIisi Bh3 OCHOBA Ha MPOYYBAHE 332 U3BBPIICHATA padoTa.

Koraro cwiecTByBaT 3HaYMTENTHH HESACHOTH OTHOCHO IIOJIy9aBaHETO HAa MPHUXO0Ha, HE Ce

MpU3HaBa MPUXOI.

[MpuxomuTe ce OTYMTAT HA MPHUHIMIIA HAa CHIOCTABUMOCT B MOMEHTa Ha TIXHOTO

BB3HHUKBAHE [I0 pa3Mepa Ha BEPOSITHUTE MKOHOMHUYECKH HM3TOAU 3a JIPYKECTBOTO M aKO

Morat na OpAar HajgexxaHo m3MmepeHH. OIleHsSBaT ce MO CIpaBe[sinBaTa CTOHHOCT Ha
MOJIYYCHOTO WJIM MOAJIEKAIO Ha MOTy4YaBaHe.

KbsMm 30.06.2013. EHEPI'OHU A/l uma peaiau3upaHy MIPUXOIU OT OTJAaBaHE IO HAEM —
5 Xu1. 1B U IPYTH NPUXOIH OT OTepaTuBHA JeHHOCT B pazMmep Ha 37 457xui. JIB., KOUTO ca
ot npeonenka Ha JJTHMA Ilarent ,Meton 3a u3rpakaane Ha BATbpPHA €IEKTPOLCHTpana”.
Jpy*ecTBOTO HAMA (PUHAHCOBU MIPUXOAH.

(n) Pa3xonn

JpyKecTBOTO OTYHTA TEKYIIO Pa3XOANTE 33 AEWHOCTTA TI0 MKOHOMUYECKH €JIEMEHTH.

KbM pasxomute 3a AeHHOCTTa ce OTHACAT U (PMHAHCOBH Pa3Xold, KOUTO JPYKECTBOTO
OTUYNTA U Ca CBBbP3aHM ¢ OOMUaifHaTa ACHHOCT.

PasxomuTe ce oTyMTaT Ha TMpUHIWMIA HAa TeKymo HagwchsBaHe. OmeHABAT ce 110
CIIpaBeJIBaTa CTOMHOCT Ha TUIATEHOTO WU MPECTOSIIO 32 TUIAIaHE.

Koem 30.06.2013. EHEPI'OHHM A/l uma pa3xoau 3a oOudvaiiHaTa IEHHOCT B pa3Mep Ha
188 xun. nepa. [pyx)ecTBOTO MMa (PMHAHCOBH Pa3XxoAu Ipe3 mepuoja B pazmep Ha 1 xwui.
JB.

(o) Cebp3anu auna

KoM 30.06.2013r. Enepronu AJl uMma ClICAHUTE B3€MaHUS U 33IbJDKEHHUS ChC CBBP3aHU

TUIa;
kw1 71B.)
Texymm Herexymmu Oomo
CBbp3aHo Jule | B3eMaHHUS B3eMaHMA B3eMaHMA
Enextpon - 471 - 471
boarapus A/l
Onmayep -
bearapus A/ 111 - 111
O61mo: 582 - 582
xfu. 7B.)
Texyuu Hertexyuu 006110
Cpbp3aHo Jule | 3aAbJUKEHHs | 3aAbJUKEHUs | 3aAbJLKeHUs
Muxaun
T'eopromamnanakoc 63 213 276
HNoannc
Jarpenzakuc 1017 - 1017

VYopna Tpeitnunr

430 - 430
OnopTIOHUTH
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dhoun

Emanyen Jlxanoc - 59 59
IFIT  Advisory

AG 25 - 25
O6mo: 1535 272 1807

(m) TanbuHO 0Gaarame:

JlaHbKbT BBpPXY IMeyandaTa 3a ToAWHaTa BKIIOYBA TEKYII U OTCPOYEH MaHBK. TeKymusT
JaHBK BKJIIOYBA CyMaTa Ha JIaHbKa, KOSATO CJIeJBA Jla CE IUIaTH BBPXY obOjiaraeMa medanda
3a Mmepuojia Bb3 OCHOBA Ha e()eKTUBHATA JIaHbYHA CTaBKa WM JICHCTBAIA TaAKaBa B JICHS Ha
M3TOTBSIHE HA 0ajaHca U BCHYKU KOPEKIIMU BhPXY JBJDKUMHUS JaHBK 32 MUHAIIU TOMHU.

OTCpO‘lCHI/IHT JaHBbK CC M3YUCIIABA YpC3 MpularaHe Ha METOAA Ha 0aJIaHCOBUTE AKTUBH KU
MacuBU BbBPXY BCUYKHW BPEMCBHU PaA3JIMKU MCKIAY 0anaHcoBaTa CTOMHOCT CBIJIACHO
CUYCTOBOOHUTEC OTUYCTH U CTOP’IHOCTHTC, HU34YHUCJICHHU 34 JaHBbYHH L CIH.

OTCpOoUYeHUAT MaHBK CE M3YNCIISIBA Ha 0a3aTa Ha JAaHBYHHUTE CTaBKH, KOUTO C€ OYaKBaT Ja
ObIaT JAeWCTBAIN, KOTATO aKTHBBT CE peaanu3npa Wi 3aTbDKCHUETO ce IMoracu. EQekTsT
BBPXY OTCPOYCHHsI NaHBK OT NPOMSHA Ha JaHBYHHUTE CTaBKH CE€ OTYMTA B OTYETA 3a
NPUXOOU U Pa3XoJM, C U3KIIOUEHHUE Ha CcIydyauTe, KOTaTo ce OTHAacs N0 CYMH,
MPEIBapUTEITHO HAYMCIICHN WM OTYCTCHU JUPEKTHO B COOCTBCHHUSI KAIUTA.

OTcpoueH MAaHBYEH AaKTUB C€ MpHU3HABa caMO JO pa3Mepa, 0 KOUTO € BEpOATHO
MOJTy9aBaHETO HAa OBJCIIM MaHBYHH II€YajaOH, Cperry KOUTO MOXKE Ja CE€ OIOI30TBOPST
HEM3MOJI3BAaHUTE JAHBYHHU 3aryOu WIHM JaHbUYCH KpeauT. OTCpoUeHUTE JTaHBYHU aKTHBH CE
HaMaJIsiBaT B ChOTBETCTBHE C HAMAJICHUETO HAa BEPOSITHOCTTA 3a peaju3vpaHe Ha JaHbUYHU
TOJI3H.

Ksm 30.06.2013. npykecTBOTO MMa CIIEAHUTE OTCPOUCHH JaHBYHU aKTHBU U MACHUBU:

Cyma
OTcpoyeHH JaHBLYHH AKTHBH U MacHBH |  (XWJI. JIB.)
OTCcpoyeHH TaHbYHU aKTUBU 3804
OTCpoUeHHU TaHbYHHU TACHBU 3746

(p) CueToBOIHM MPeANOT0KEHHSI M MPUOJIU3UTETHH CHETOBOTHH MPEIeHKH

[Ipunoxennero Ha MeXIyHAPOIHUTE CUSTOBOIHU CTAHIAPTH M3UCKBA OT PHKOBOACTBOTO
Jla TIPWIIOXKH HAKOU CUETOBOIHU NPEIOTI0KCHHS U IPUOIM3UTEITHA CICTOBOIHU MPEIICHKU
P U3TOTBSIHE HA TOJAUIIHUS (PUHAHCOB OTYET U MPH ONPE/ICIITHE Ha CTOMHOCTTA Ha HAKOU
OT aKTUBUTE, MACUBUTE, MMPUXOJUTE U pa3xoAuTe. Bcuuku Te ca M3BBPIICHU Ha OCHOBAaTa
Ha Haii-moOpara TpeleHKa, KOSATO € HamlpaBeHa OT PHKOBOJICTBOTO KBM JaTrara Ha
M3TOTBSHETO Ha (UHAHCOBHS OTYET. J[eHCTBUTETHHTE pe3yiaTaTH OvWxa MOTJIH na ce
pa3anyaBaT OT IPEACTaBIHUTE (PUHAHCOBU OTYETH.

(¢) OTuer 32 NApUYHUSA TIOTOK

HpHeTa IIOJIMTUKA 3a OTUUTAHE U NIPEACTABAHC Ha MMAPUIHHUTE IIOTOIU 110 IMMPEKHUA METOL.
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[NapuyHuTE MOTOIM e KIacH(PHUIUPAT KaTO MAPUUHHU TOTOLH OT:
* OmnepaTuBHa ACHHOCT

e HMuBecTHUIIMOHHA AEUHOCT

e @duHaHCOBAa JCHHOCT

B Oruera 3a napuyanTe NOTONHM HSIMa COOPHU CTATUH.

(T) OTYeT 32 MPOMEHUTE B COGCTBEHHST KAIMTAJ
[pueTa e cueToBOHA MOJUTHKA JIa CE€ U3TOTBSI OTUYETA Ype3 BKIIOYBAHE HAa!
Herna meganba u 3ary0a 3a mepuosa
CanyoTo Ha Hepa3npe/e/icHaTa Mevyanoa KakTo U IBUKCHHSITA 3a TIepro/ia
Bcuuky cratm Ha TMpUXOMU WM Pa3xoid, medanda Wiu 3ary0a, KOUTO B pE3ysiTaT Ha
nerictanute MCC ce mpu3HaBaT AUPEKTHO B COOCTBEHHMS KaITATa.
KymynaTtuBeH epekT OT MpOMEHHUTE B CYCTOBOIHA MOJUTHKA U (PYHIAMEHTAIHUA TPEIIKH B
cpotBercTBUe ¢ MCC 8.
[pexBbpiisiHE U pasnpe/elicHne Ha KAITUTal MEX/y COOCTBEHHIIUTE.
Hactenunure mpoMeHH B pe3yiTaT Ha BCHYKM H3MECHEHHE 10 BCHYKH EJIIEMEHTH Ha
COOCTBEHUS KamuTa.

(y) Jdoxon Ha akumsi

OCHOBHHAT JOXOJ Ha akiWs Ce HM3YMCIsABAa Ha 0Oa3za Ha HeTHara meuanOa/(zaryba) 3a
nepuo/ia, MoJiexkalia Ha pasnpe/elicHHe MEX Ty PUTEKATEINTe Ha OOMKHOBEHH aKIIMU U
CpeHOTIpeTerNIeHHs: Opoii Ha IbpIKaAaHUTE OOMKHOBEHU aKIIUU MPE3 OTUSTHUS TTIEPHO/I.
CpenHonpeTeraeHusIT Opoit aKIUK MPeICTaBIsgABa OPOAT Ha IbPKAHUTE OOMKHOBEHU aKIUH
B HAYaJIOTO HA TIEpHOa, KOpUTHPaH ¢ Opost Ha 0O0paTHO M3KYIIEHUTE OOMKHOBEHHU aKITUH U
Ha HOBOW3JIAJICHUTE TaKWBa Tpe3 TIepHoia, YMHOXKEH N0 CpeHO-BpeMeBus daktop. Tosn
(akTop m3passiBa Oposi Ha JHUTE, NPe3 KOUTO KOHKPETHUTE aKIMUA ca OWIH Jhp)KaHHU,
cIpsiMO O0IIUs Opoit Ha AHUTE Tpe3 reproza. JloXo ] Ha akius ¢ HaMajieHa CTOMHOCT HE Ce
W3YHCIISIBA, ThU KaTO HAMA M3JIJICHU IMOTCHIMATHA OOMKHOBEHH aKIUH.

(¢) Koncommaanus
Kbm 30.06.2013r. apyxkecTBOTO ChCTaBsi KOHCOMMAWUPAH (DHHAHCOB OTYET, CHIIACHO
y1.37a, a1.2 oT 3aK0oHA 3a CYETOBOACTBOTO.

3.  JombanurtenHa nnopManus KbM CTATHUTE HA (PMHAHCOBHUS OTYET

CIIPABKA 3A OIIOBECTABAHE HA CHETOBOJJHATA TIOJIUTUKA HA
EHEPTOHU Al xem 30.06.2013-.

(xm1. 1eBa)
30.06.2013
3.1. [lapuynm cpeacTea
KacoBu HanmmuHOCTH 44
BaHkOBU HATUYHOCTHU -
O61n0: 44
3.2 Hetexkymuu nacuBu
3agblKEHUs! KbM CBBP3aHU JIUIA 272
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[TacuBH 1O OTCPOUYEHH JaHBLH

3746

Oo0mmo:

4018

3.3 Texkyliu nacuBu

3aabBIKeHUS KbM JOCTaBYMIIU U KITMCHTH

59

3abJKEHUSI KbM CBbP3aHH JIMLA

1535

Jpyru nacusu

255

Oo6mo:

1849

3.4 Ilpuxoan ot AeiiHOCTTA

[Ipuxoau ot ycnyru

[Tpuxonu ot npeoneHka Ha JIHMA

37457

Oo1mo:

37462

3.5 Pa3xoau ot geiiHoCTTA

Pa3xoau 3a matepuanu

55

Pasxonu 3a BHHIIHY yenyru

89

Pasxonu 3a nepcoHajia

30

Pazxonm 3a aMopTU3almsl

Pasxomu ot obe3nenka Ha JTHA

Jpyru onepaTiBHH pPa3xoau

Pasxonu 3a nuxsu

Hpyru ¢unancoBH pazxoau

O6m10:

189

3.6 DUHAHCOB pe3yJaTaT

HeHOKpHTa 3ary6a OT MHUHaJIM T'OAUHU

(35388)

Tekymma neuanba

33527

O6mmo:

(1861)

4. OcHoBeH J0XO0J HA aKIHUS

JloxomnsT (3arybata) Ha akmusi ce HM3UYMClABa Ha 0a3a Ha HeTHata neyanba (3aryba) 3a
pasnpejiefiecHHe ¥ CPEeAHO mpereryieHuss Opod Ha OOMKHOBEHHTE aKIMM B OOpbBLIEHHE MNpe3

OTYETHHUA NNEPHUO.

Hara : 22.07.2013 1. »
‘)

!

U3nbaHUTENIEH AUPEKTOP:
Muxawn ['eopronanapgakoc / ¢4/

CrncraBuren:
305 ManoJjioBa

/
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