
ME~nMHEH KOHCOnMnMPAH nOKnAn 3A 
nEfIHOCTTA 

Ha "MHTepcKai1" An 

K'bM 31.03.2011 rO)];l-IHa 

Me)l()].HHHIDIT KOHCOJIH~HpaH ~OKJIM 3a ~eHHOCTIa K'bM 31.03.2011r. ~a ce pa3me)l()].a B e~HO C 
Me)l()].HHHWIT KOHCOJIH~Hpan qmHaHcoB OT'IeT Ha rpynaTa K'bM 31.03.2011r. 3a QeJIHTe Ha T03H OT'IeT 
~aHHHTe BKJIlOqBaT BCHqKH npHXO~H H Pa3XO~H Ha "I1HTepcKaH" A,Z:.{ H npHXO~HTe H Pa3XO~HTe Ha 
"AKTHB CI1II " oO,Z:.{ K'bM 31.03.2011 r. 

lIpH H3roTmIHeTo Ha OTqeTa ca Cna3eHH npHHQHnHTe Ha B~PHO H qeCTHO npe~cTaB~He Ha 
pa3BHTHeTO H pe3yJITaTHTe OT ~eHHocTTa Ha rpynaTa. 

"IIHTepcKaii" A,l( e aKQHoHepHo ~pY)l(eCTBO, no CMHC'bJIa Ha T'bprOBCKmI 3aKOH, 
perucTPHpaHo KaTO "I1HTepcKaH" EOO,Z:.{, no qmpMeHo ~eJIO N!!28212004r. Ha CoqmHcKH OKp'b)l(eH 

C'b~. 

Ha 22.12.2008r. HaCThnBa npoM~Ha B npaBHaTa H opraHH3aQHoHHa <popMa Ha ,Z:.{py*ecTBoTo H 

C'bInOTO e npeperHcTPHpaHo OT EOO,Z:.{ B A,Z:.{. 

lIpe~MeTa Ha ~eHHocT Ha ,Z:.{pY)l(ecTBoTo e: "npeB03 Ha n'bTHHQH H TOBapH H aBHaQHOHHH 

ycnyrH C'bC CaMOJIeTH H BepTOJIeTH B cTPaHaTa H qy)l(6HHa, JIeTHInHa ~eHHocT, npo~a)I(6a Ha ropHBa ". 

,Z:.{py)l(eCTBOTO e C'bC Ce~aJIHIne H Mpec Ha ynpaBJIeHHe: c.JIecHoBo, 06InHHa EJIHH lIeJIHH, 
CoqmHcKa 06JIaCT, eJIeKTPoHeH Mpec intersky@abv.bg, web-site: www.interskybg.com . 

"I1HTepcKaH" A,Z:.{ e C KanHTaJI, pa3npe~eJIeH B 8 370 000 6po~ 6e3HaJIHqHH nOHMeHHH aKQHH, 

C HOMHHaJIHa CTOHHOCT 1 JIeB. 

KanHTaJIa Ha ,Z:.{py)l(ecTBoTO e <popMHpan OT napHqHa BHOCKa B pa3Mep Ha 4 500 000 JIeBa H 
HenapHqHa BHOCKa B pa3Mep Ha 3 870 000 JIeBa. HenapHqHaTa BHOCKa ca C'bCTOH OT CJIe~HHTe 

aKTHBH: 
- XOTeJI - peCTOpaHT "MoMHHH CKaJIH" - HaXOMIn ce B 3eMJIHIneTO Ha ceJIO ,Z:.{p~HOBO 

- ABTOpeMOHTHa pa60THJIHHQa C MeCTOHaXO)l()].eHHe ceJIO 06pOqHIne 
- 70% OT KanHTaJIa Ha "AKTHB - CHn" OO,Z:.{, rp. BapHa, perHcTPHpaHo C perneHHe no 

<p.~.N!!3262/2000r.Ha BOC 

mailto:intersky@abv.bg


AKI..(HOHepHH5I KaIlHTaJI e pa3Ilpe.ll.eJIeH KaKTO CJIe.ll.Ba: 

8369999 99,99% 

0,01% 

CbBeTbT Ha .ll.HpeKTOpHTe Ha eMHTeHTa ce CbCTOH OT IJeTHpHMa 1JJIeHa, cPH3HIJeCKH JIHQa. 

KpaCHMHp IIeTPoB BeJIHKOB - IIpe.ll.ce.ll.aTeJI Ha CbBeTa Ha .ll.HpeKTOpHTe 

XpHCTO IIeTPoB XpHCTOB - 1JJIeH Ha CbBeTa Ha .ll.HpeKTOpHTe H H3IlbJIHHTeJIeH .ll.HpeKTOp 

PyMeH reOprHeB IIeTKOB - 1JJIeH Ha CbBeTa Ha .ll.HpeKTOpHTe 

rpHrop HHKOJIaeB r OCIlO.ll.HHOB - 1JJIeH Ha CbBeTa Ha .ll.HpeKTOpHTe - CIJHTaHO OT 14.03.2011 r. CbrnH51T 

e oCB060.ll.eH KOTO TaKbB. 

"HHTepCKaH" A,l]; e rry6JIHIJHO .ll.PY)I(eCTBO, IlO CMHCbJIa Ha 1JJI.IIO, aJI.I, T.2 OT 3aKoHa 3a 

ny6JIHIJHOTO Ilpe.ll.JIaraHe Ha QeHHH KHH)I(a, KaTO HMa BIlHcaHa, BbB B0.ll.eHH5I OT KOMHCH5ITa 3a 

cPHHaHcoB H8)J.30p perHCThp Ha rry6JIHIJHHTe .ll.PY)I(eCTBa, eMHCH5I OT aKQHH C QeJI ThprOBH5I Ha 

peryJIHpaH Ila3ap. 

"AKTUB Cun" OO,ll; e .ll.PY)I(eCTBO C orpaHHIJeHa oTroBopHoCT IlO CMHCbJIa Ha TbproBcKH5I 

3aKOH. ,l];PY)I(eCTBOTo e IOpll)l.HIJeCKO JIHQe H YIlpa)l(H5IBa .ll.eHHOCTTa CH caMOCT05lTeJIHO. PerHcTPHpaHO 

e Ilpe3 2000r. no cP ..ll.. N2 3262/2000 r. IlO OIlHca Ha BapHeHcKH5I oKpb)l(eH Cb.ll. CbC Ce.ll.aJIHrne rp. 

BapHa, yJI.''reoprH neHKoBcKH" 79. 

,l];PY)I(eCTBOTo e IlpeperHcTpHpaHo C perneHHe 3262/2000 310 OT 10.02.2009r. 

Cb.ll.PY)l(HHQH ca: 

I."HHTepcKaH" A,ZJ; 
2. MHXaHJI MHXaHJIOB 

"AKTHB CHil" OO,l]; e C OCHOBeH npe.ll.MeT Ha .ll.eHHocT: IlPOH3BO.ll.CTBO H ThprOBH5I CbC 

cTPOHTeJIHH CMeCH, BO.ll.O.ll.HCnepCHH Ma3HJIKH H 60H, rpYH.ll.OBe, JIaTeKC H .ll.p.; cTPOHTeJIHa H 

HH)I(eHepHHrOBa H BC5IKa .ll.Pyra .ll.eHHOCT, K05lTO He e 3a6paHeHa OT 3aKOHa. 

OCHOBHH5IT KaIlHTaJI Ha .ll.PY)I(eCTBOTO e 10 000 JIB H H3pa351Ba CTOHHOCTTa Ha HMYrneCTBOTO KbM 

.ll.aTaTa Ha perHCTPaQH5ITa. 

"AKTHB CHil" OO,l]; ce ynpaBJI5IBa OT 06rnoTo cb6paHHe Ha Cb.ll.PY)I(HHQHTe H ynpaBHTeJI. 

IIpe.ll.cTaBJI5IBa ce OT MHXaHJI CnacoB MHXaHJIOB - ynpaBHTeJI Ha .ll.PY)I(eCTBoTo. 

I. DPErJIElI HA lIEHHOCTTA HA rpYIIATA 

IIHCltOPMAII;HH 3A CTOIIAHCKATA ,lI;EHHOCT HA "HHTepcKaii" A,lI; 

OCHOBHaTa .ll.eHHOCT Ha "HHTepcKaH" A,ZJ; MO)l(e .ll.a ce pa3me)I()J.a B TPH HanpaBJIeHH5I: 

-JIeTumeH onepaTop Ha JIeTaTeJIHa nJIOrn8)J.Ka "]lecHoBo", CbrJIaCHO H3.ll.8)J.eHO 

Y.ll.OCTOBepeHHe 3a eKCnJIOaTaQHOHHa ro.ll.HOCT 
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-ABHagHoHeH onepaTOp c llBaTa HaeTH CaMOJleTa - "SOKATA TBM 850" H "CIRRUS SR 

-llpOllIDK6a Ha ropHBO H no cnegHaJIHO aBHClgHOHeH 6eH3HH 100 LL 

HalJaJIOTO Ha ~euHocTTa e rrOCTaBeHO rrpe3 2003 r., KoraTO OT 06nvma EJIlm lIeJIHH ce 
3aKyIIyBa 6HBllIe CeJICKOCTOrraHCKO JIeTHrn:e, HaMHparn:o ce B c. JIecHoBo C nJIorn: 75 ~Ka. lIapaJIeJIHo, 

,[{pY)KeCTBOTo CKJIlOlJBa ~oroBop C"hC "CopTOH3rrHTBaHe JIecHoBo" EOO,n:, lJHHTO HMOTH rpaHHlJaT C 
JIeTHrn:eTO, 3a B"h3Me3~HO rrOJI3BaHe Ha aKTHBHTe MY. IIpe3 2007 ro~. lJpe3 nOKYnKaTa Ha 

"COPToH3nHTBaHe JIecHoBo" EOO,n:, "HHTepcKau" EOO,n: CTaBa c06cTBeHHK Ha aKTHBHTe. 
06rn:aTa nJIorn: Ha JIeTHrn:eTO e 384 ~Ka. B"hpxy TalH nJIorn: ca H3rpa~eHH 3 xaHrapa 3a 

~OMYBaHe Ha CaMOJIeTH, MMHHHcTPaTHBHa crpMa, Mo~epHa npoTHBOnO)KapHa CHCTeMa C nOMneHa 

CTaHQIDI, 3aJIH 3a 06yqeHHe, rCM CKJIM, nepOH H PYJIbO)KKH, H JIeTaTeJIHa nHCTa C ~"hJI)KHHa 910 M. H 
IlIHpHHa 25 M. H3rpa~eHa e H e nycHaTa B eKCnJIOaTaQIDI H "lIpHeMHa crpa~a" /MaJIKa aeporapa/. 

,n:euHOCTTa Ha ,n:PY)KeCTBOTo nOMe)KH Ha pe~HQa peryJIaQHH, C"hrJIaCHO ~eucTBarn:HTe B 

cTPaHaTa 3aKOHOBH H nO~3aKOHOBH HopMaTHBHH aKTOBe. 

IIpe3 2006r. OT MHHHCTepCTBO Ha TpaHCnOpTa H C"h06rn:eHIDITa e H3~MeHO Y~ocTOBepeHHe NQ 
02/20.03.2006 ro~. 3a eKCnJIOaTaQHOHHa ro~HOCT Ha JIeTaTeJIHa nJIorn:a~Ka ,,JIecHoBo". C"hrJIaCHO 

QHTHpaHoTo Y~ocToBepeHHe, nJIorn:a~KaTa oTroBapH Ha H3HCKBaHIDITa Ha HopMaTHBHaTa ype~6a H e 

rO~Ha 3a eKCnJIOaTaQIDI OT B"h3~YX0nJIaBaTeJIHH cpe~cTBa OT KO~ "B" no KJIaCHtpHKaQIDITa Ha 

Hape~6a NQ14. Ha JIeTaTeJIHa nJIorn:a~Ka "JIecHoBo" MoraT ~a H3B"hpIlIBaT nOJIeTH JIeTaTeJIHH anapaTH 
C Maca ~o 5 700 Kr. H 19 n"hTHHKOMeCTa caMO B CBeTJIaTa lJaCT Ha ~eHH, npH B~HMOCT palpellIaBarn:a 

BH3YaJIHO KaQaHe. 
IIpe3 2007r. OT MHHHcTepcTBo Ha TpaHcnopTa H C"h06rn:eHIDITa e H3~MeHO CBH~eTeJICTBO 3a 

aBHaQHOHeH onepaTop NQ BG29 OT 03.07.2007 ro~., y~ocTOBepHBarn:o,lJe "HHTepCKaU" A,n: OITOBapH 

Ha H3HCKBaHIDITa 3a aBHaQHOHeH onepaTop C"hrJIaCHO 3aKoHa 3a rp~aHcKo B"h3~OnJIaBaHe. 

3a ~a onepHpa n"hJIHOQeHHO KaTO JIeTHrn:eH onepaTop ~PY)KeCTBOTo HMa perHcTPaQIDI 3a 

OC"hrn:eCTBHBaHe Ha ~aJIeKoc"h06rn:eHHH lJpe3 pa~HocTaHQHH Ha B"h3~OnJIaBaTeJIHH cpe~cTBa, KaTO 3a 

QeJITa HMa H3~MeHO y~ocToBepeHHe NQ 205-06058111.07.2006 OT KPC Ha OCHOBaHHe lJJI. 20 OT 
06rn:a JIHQeH3HH NQ 205/20.01.2005 r. 

Ha 15.06.2009r. Ha OCHOBaHHe lJJI.50, aJI.1 OT 3aKoHa 3a aKQH3HTe H ~aH"hlJHHTe CKJIa~OBe Ha 

~PY)KeCTBOTo e H3~MeH JIHQeH3, 3a ynpaBJIeHHe Ha ~aH"hlJeH CKJIa~ 3a CKJIMHpaHe Ha aKQH3HH CTOKH, 
NQ 403 C a~pec c. JIecHoBo, JIeTaTeJIHa nJIorn:MKa H HOMep Ha ~aH"hlJHIDI CKJIa~ BGNCA00276001. B 

C"hrn:IDIT MO)Ke ~a ce CKJIa~Hpa H 3ape~a CaMOJIeTHO ropHBO - aBHaQHOHeH 6eH3HH. 

C nHCMO 3a HaMepeHIDI C Bx.NQ40-0 1-646 OT 11.08.2008r. "HHTepcKau" A,n: e 3aHBHJI npe~ 

MHHHcTepcTBo Ha TPaHcnopTa - r,n: "rBA" CBoeTO )KeJIaHHe JIeTaTeJIHa nJIorn:a~Ka "JIecHoBo" ~a 

6"h~e cepTHlj:lHQHpaHa KaTO "JIeTHrn:e" H ~a ~06He npaBoTo ~a 06CJIy)KBa Me~Hapo~HH nOJIeTH. 

KTIHeHTH Ha "HHTepCKau" A,n: ca ~pY)KeCTBa, npoBe~arn:H Ha TepHTopIDITa Ha JIeTaTeJIHaTa 
nJIorn:a~KaTa ~euHocTH no 06yqeHHe Ha MJIa~H nHJIOTH, IlIHpOK Kp"hr OT lj:lH3HlJeCKH H IOp~HlJeCKH 

JIHQa, Ha KOHTO no CHJIaTa Ha e~HOMeCelJHH, TPHMeCelJHH, llIeCTMeCelJHH H e~Horo~HIlIHH ~oroBopH 

ce oT~aBaT e~HHHlJHH MeCTa 3a ~oMYBaHe, KaKTO H ThproBCKH lj:lHpMH Ha KOHTO ce H3B"hpIlIBa 
npo~~6a Ha e~po H ~pe6HO Ha ropHBa - npe~HMHo aBHaQHoHeH 6eH3HH 100LL. KaTo aBHaQHOHeH 

onepaTop C ~Ba HaeTH CaMOJIeTa - "SOKATA TBM 850" H "CIRRUS SR 22", C"hrJIaCHO H3~a~eHO Ha 

lj:lHpMaTa CBH~eTeJICTBO 3a aBHaQHOHeH onepaTop, ~PY)KeCTBOTO H3B"hpIlIBa "KopnopaTHBHH nOJIeTH". 

B TalH Bp"h3Ka ca CKJIlOlJeHH ~oroBopH C KopnopaTHBHH KJIHeHTH - "AJI6eHa" A,n:, "AJI6eHa HHBecT 

XOJI~HHr" A,n:, "lIpHMa <I>HHaHc" EA,n:. 

OCHOBHH KJIHeHTH Ha ,n:PY)KeCTBOTo npe3 n"hpBO TPHMeCelJHe Ha 2011 r. ca: 
"E"hp CKopnHo" EOO,n: , "E"hp CnopT" 00,[(, "CHMeoHoB H ,n:epMe~eB" 00,n:, "CneKThp " A,n:, 

"ABTO HH)KHHepHHr", ",n:apHK CKau" EOO,n:, "AJI6eHa" A,n: 

<I>HpMH C HaU-rOJIHM OTHOCHTeJIeH ~HJI B npHxo~HTe OT npo~~6H ca: "E"hp CKopnHo", "E"hp 

CnoPT" 00,n: H "AJI6eHa" A,n:. 
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"llJnepcKaH" A,l]; e e,lJ,HH OT OCHOBHHTe ,lJ,OCTaBqHlJ;H Ha aBHaQHOHHO ropHBo 100 LL. 
,1J;p}')KeCTBOTo BHaCH ropHBoTO ,lJ,HpeKTHo OT npOH3BO,lJ,lneJIH "WeJI ABCTPHH" H "WeJI repMaHHH", 

KOeTO oCHrypHBa Bb3MO)f(HOCT 3a npo,lJ,~6a Ha e,lJ,po H ,lJ,pe6HO Ha BHCOKOKaqeCTBeHO, OTrOBapHrn.o Ha 

cne1.U'lq.mqHHTe H3HCKBaHHH aBHaQHOHHO ropHBo Ha KOHKYpeTHa QeHa. 

HHcJ)OPMAD;lUI 3A CTOllAHCKATA ~iIHOCTHA "AKTHB CUD" OO)l; 

PmBHTHeTO Ha ,lJ,PY)f(eCTBOTO B nepHO,lJ,a OT 2000r.,lJ,0 2009r. npeMHHaBa npe3 pmJIHqHH eTanH. 

CTaPTHpaHeTo 3anoqBa C 060pY,lJ,BaHe 3a OKOJIO 10 XHJI. JIeBa, nOMern.eHHe no,lJ, HaeM H OCHOBeH 

KJIHeHT "An6eHa" A)J;. IIpe3 200lr. ce 3aKynyBa c06cTBeHa npOH3BO,lJ,CTBeHa crpa,lJ,a H ce H3rp~aT 

npOH3BO,lJ,CTBeHH H Oq.mCHH nOMern.eHml no npe,lJ,HmHaqeHHe. 

IIpe3 2002r. ce 3aKYnyBaT ,lJ,Be HeMCKH MaIIIHHH BTopa ynoTPe6a 3a npOH3BO,lJ,CTBO Ha 

BO,lJ,O,lJ,HCnepCHH 60H H CyxH CMeCH. 

IIpe3 2006r. ,lJ,pY)f(eCTBOTO CKJIlOqBa ,lJ,OroBOpH 3a ,lJ,OCTaBKa Ha CMeCHTeJI 3a CYXH CMeCH 1 TOH H 

CMeCHTeJI 3a BO,lJ,O,lJ,HcnepCHH npO,lJ,yKTH (MmHJIKH H 60H) 3a 500 Kr, KOHTO BJIH3aT B eKCUJIOaTaQHH 

npe32007r. 

C BCHKa rO,lJ,HHa ce pmIIIHpHBa H npo,lJ,yKTOBaTa HOMeHKJIarypa, KaTO nOHaCTOHrn.eM q.mpMaTa 

npe,lJ,JIara Ha nmapa Ha,lJ, 46 npo,lJ,yKTa. 

IImapHaTa nOJIHTHKa Ha "AKTHB CHn" OO,l]; e HaCOqeHa rJIaBHO KbM YBeJIHqaBaHe Ha 06eMa H 

pmIIIHpHBaHe Ha acopTHMeHTa Ha npOH3Be)f()J,aHaTa npo,lJ,yKQHH, KaKTO H 06XBarn.aHe Ha HOBH nmapHH 

CerMeHTH. ,l];eJIbT Ha npO,lJ,~6HTe H3BbH "An6eHa" A,l];, KbM HaCTOHrn.HHT MOMeHT Bb3JIH3a Ha HM 

75% OT 06rn.HH 06eM Ha npo,lJ,~6HTe. 

IIpe3 HuyapH 2004r. qmpMaTa nonyqaBa cepTH<pHKaT 3a ISO 2001:9000. 

IIpe3 2009r. H 20l0r. "AKTHB CHn" OO,l]; pa60TH B yCJIOBHH Ha <pHHaHcoBa H HKOHOMHqeCKa 

KpH3a, 3aCerHaJIa cepH03Ho 0TPaCbJI "CTPOHTeJICTBO", 3a KOHTO 0TPaCbJI OCHOBHO npe,lJ,npHHTHeTO 

npOH3Be)f()J,a npO,lJ,yKQHH. 

HaH-Cbrn.eCTBeHHTe oc06eHHocTH, XapaKTepH3Hparn.H CbCTOHHHeTO Ha nmapa ce H3pmHBaT B: 

- ,l];paCTHqHO HaMaJIeHHe Ha 6pOH Ha KJIHeHTHTe H HHBeCTHQHHTe B cTPOHTeJICTBOTo. 

- ,l];paCTHqHO HaMaJIeHHe Ha 6pOH Ha KJIHeHTHTe C Bb3MO)f(HOCT 3a pmUJIarn.aHe npH nOKYnKaTa. 

- OTna,lJ,aHe Ha 06eMa npo,lJ,yKQHH 3a uy)f()J,HTe Ha "An6eHa"A,l];, KOHTO Bb3JIH3a Ha 25 ,lJ,0 40 % OT 

rO,lJ,HIIIHHTe npO,lJ,~6HTe Ha " AKTHB CMII " OO,l];, a npe3 2008r. ,lJ,OCTHra ,lJ,0 50 % OT 06rn.HH 06eM 

npO,lJ,~6H Ha ,lJ,pY)f(eCTBoTO. 

- CHH)f(aBaHe Ha nmapHHTe QeHH Ha cTPOHTeJIHHTe npo,lJ,yKTH 

HaH-Cbrn.eCTBeHH MOMeHTH B ,lJ,eHHOCTTa H nOJIHTHKaTa Ha <pHpMaTa npe3 nbpBo TPHMeCeqHe Ha 

20llr. ca: 

- MaKCHMaJIHO aKTHBHpaHe Ha ThprOBCKaTa ,lJ,eHHocT C QeJI H3,lJ,HpBaHe H pa60Ta CbC 

)f(H3HeHOcnoc06HH KJIHeHTH, OCbrn.eCTBHBarn.H peaJIHH pmUJIarn.aHHH. 

- HaMaJIHBaHe Ha BCHqKH Bb3MO)f(HH pmXO,lJ,H, 6e3 KOHTO <pHpMaTa MO)f(e ,lJ,a npO,lJ,'bJI)I(H ycnelliHo 

,lJ,eUHOCTTa CH. 

- IIycKaHe B npOH3BO,lJ,CTBO Ha npO,lJ,yKTH C nO-HHCKO KaqeCTBO H QeHH, 3a KOHTO HMa ThpCeHe H 

npO,lJ,~6H Ha CTPOHTeJIHHH nmap. 

- YBeJIHqaBaHe Ha ThprOBCKHTe OTCThnKH, 6JIaro,lJ,apeHHe Ha KoeTO ce peaJIH3HpaT HOBH npO,lJ,~6H 

OT 01.09.2009r. npe,lJ,npHHTHeTO peaJIH3Hpa HOBa QeHOBa nOJIHTHKa. PeaJIH3HpaHeTO H CTaBa 

Bb3MO)f(HO 6JIarO,lJ,apeHHe Ha opraHH3HpaHe Ha cyllieHe Ha nHCbK C rmOBa CYIIIHJIHH, n03BOJIHBarn.0 

peIIIHTeJIHO CHH)f(eHHe Ha ce6eCTOHHOCTTa Ha CYXHH mCbK H OT TaM CHH)f(eHHe Ha ce6eCTOHHOCTTa 

Ha BCHqKH CTPOHTeJIHH JIenHJIa, HaMaJIHBaHe Ha neqaJI6HTe 3aJIO)f(eHH B QeHHTe, BHe,lJ,pHBaHe Ha 

npO,lJ,yKTH aHaJI03H Ha 3aJIeJIHTe nmapa npO,lJ,yKTH OT HaH-HHCbK QeHOBH KJIac H C HaH-HHCKO 

KaqeCTBO. 
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lIpe3 n'bpBO TPUMeCeqUe Ha 2011r. HaMaJUlBa ,ll,eJIa Ha roJIeMUTe KJIUemU - ,,MKM Dr rpyn" U 
"AJI6eHa 2000 CI1" EOO,lJ;. lIo BIDKHUTe 3a npe,ll,npujJTUeTO KJIUeHTU ca: "AJIuaHc Typ" OO,lJ;, MeJIu 
EOO,Z:(, "DUJI,ll,an" EOO,lJ;, "Py6UKOH" OO,lJ; U ,ll,p. 

II. AHAJIH3 HA OCHOBHlITE cIlHIIAHCOBH IIOKA3ATEJIH HA rpYIIATA 

IIpHXOllH OT lleHHocTTa. K'bM 31.03.2011r. rpynaTa peaJIU3Upa npUXO,ll,U lOT ,ll,eHHOCTTa Ha 
"I1HTepCKaH" A,lJ; U "AKTUB Cun" OOm B pa3Mep o6mo Ha 466 XUJI. JIeBa, KOUTO ca <l>opMupaHu 
KaKTO CJIe,ll,Ba: 

IIpHX01lH 2011 r. 
(XHJI. JIB.) 

2010 r. 
(XHJI. JIB.) 

11110 

I. lIpuxo,ll,U OT npo,ll,IDK6a Ha npo,D,yKQujJ 129 106 1.22 
2. lIpuxo,ll,u OT npo,ll,IDK6a Ha CTOKU 139 79 1.76 
3. lIpuxo,ll,u OT npo,ll,IDK6a Ha yCJIYrH 198 72 2.75 
OJim;O IIPHXO,lJ,H OT ,ll;EHHOCTTA 466 257 1.81 

C HaH- roJIjJM,ll,IDl B npuxO,ll,UTe OT ,ll,eHHOCTTa Ha rpynaTa npe3 n'bpBO TPuMeCeqUe Ha 2011r. ca 
npUXO,ll,UTe OT npo,ll,IDK6a Ha ycnyru - 42.49 %, npuxollUTe OT npo,ll,IDK6a Ha CTOKU - 29.83%, CJIe,ll,BaT 
npUXO,ll,UTe OT npo,ll,IDK6a Ha np0,ll,YKQUjJ - 27.68% . 

lIpe3 n'bpBO TPuMeCeqUe Ha 2011r. ce Omeml3Ba noqru ,ll,ByKpaTHo YBeJIUqeHUe Ha npuxo,ll,uTe 
B cpaBHeHue C n'bpBO TPuMeCeqUe Ha 201 Or. 06mOTO yaeJIUqeHUe Ha npuxO,ll,UTe ce ,ll,'bJDKU npe,ll,u 
BCuqKO Ha YBeJIUqeHUe Ha npuxO,ll,UTe OT npo,ll,IDK6a Ha ycnyru U CTOKU. 

lIpe3 n'bpBO TPuMeCeqUe Ha 2011 r. ce Omeml3Ba p'bCT B npo,ll,IDK6uTe Ha ropuBa - aBuaU;UOHeH 
6eH3UH 100LL, KaTO I1mepcKaH A,lJ; e OCHOBeH ,ll,OCTOBqUK Ha e,ll,po U ,ll,pe6HO Ha T03U Tun 
aBuaQUOHHO ropUBO. 

B cpaBHeHue C n'bpBO TPUMeCeqUe Ha 2010r., npe3 n'bpBO TPuMeCeqUe Ha 2011r. ce omem3Ba 
3HaqUTeJIHO yaeJIUqeHUe Ha npUXO,ll,UTe OT ycnyru. TOBa YBeJIUqeHUe ce,ll,'bJDKU Ha 06CTmlTeJICTBOTO, 
qe ,AoKaTO npe3 201Or. CaMOJIeT "SOKATA TBM 850" He U3B'bpIllBO JIeTaTeJIHa ,ll,eHHOCT, TO npe3 
2011r. C'bmaTa peaJIU3Upa npUXO,ll, B pa3Mep Ha 63 XUJI. JIeBa. lIpe3 n'bpBO TPUMeCeqUe Ha 2011r. ce 
Omeml3Ba HapaCTBaHe Ha npUXO,ll,UTe peaJIU3UpaHu U OT CIRRUS SR 22". 

lIpe3 n'bpBO TPuMeCeqUe Ha 2011r. HapacTBaT U HeTHUTe npuxo,ll,u OT npo,ll,IDK6u Ha npo,D,yKQUjJ, 
B cpaBHeHue C'bC C'bmUjJT nepUO,ll, Ha 20IOr., KOeTO OT CBOjJ CTPaHa e nOpO,ll,eHO OT YBeJIUqaBaHe Ha 
6pojJ Ha KJIUeHTUTe U UHBeCTUQUUTe B CTPOUTeJICTBOTO. 

PalXOllH 3a AeHHOCTTa. K'bM 31.03.2011r. Pa3XO,ll,UTe 3a lleHHOCTTa Ha rpynaTa ca B pa3Mep 
o6mo Ha 463 XUJI. JIeBa, KOUTO ca <l>opMupaHu KaKTO CJIe,ll,Ba: 

Pa3X01lH 201h. 
(XHJI. JIB.) 

2010r. 
(XHJI. JIB.) 

11/10 

I. Pa3XO,ll,U 3a MaTepUaJIU 102 81 1.26 

2. Pa3XO,ll,U 3a B'bHIlIHU ycnyru 92 38 2.42 

3. Pa3XO,ll,UTe 3a aMopTU3aQUU 39 24 1.63 

4. Pa3XO,ll,u 3a nepCOHaJIa III 63 1.79 
5. ,lJ;pyru Pa3XO,ll,U 30 2 15 

6. DaJIaHCOBa CTOHHOCT Ha npO,ll,alleHUTe CTOKU 76 57 1.33 

7. lIpoMeHu B 3anaCUTe OT np0,D,yKQUjJ 3 4 0.75 

8.~uHaHCOBUpa3XO,ll,U 10 7 1.43 

OJimO PA3XO,lJ,H 463 276 1.68 
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C HaU- rOJUlM ;:VIJI B pa3XO,ll,HTe 3a ,lI,eUHOCrra npe3 n'bpBO TPHMeCelUfe Ha 2011 r. ca Pa3XO,ll,H 3a 

nepCOHllJI IB'b3HarpIDK,ll;eHIDI H OCHrypOBKH! - 23.97%-H pa3xo,ll,HTe 3a MaTepHllJUf - 22.03%, CJIe,ll,Ba 

pa3XO,ll,H 3a B'bHIIIHH YCJIYm - 19.87%, 6aJIaHCOBa CTOUHOCT Ha npO,ll,a,ll,eHH CTOKH - 16.41 %, Pa3XO,ll,H 

3a aMOpTH3al..l,IDI - 8.42%, ,lI,pyrH Pa3XO,ll,H - 6.48% H <pHHaHcoBH Pa3XO,ll,H - 2.16%. 

TIpe3 n'bpBO TPHMeCeqHe Ha 2011r. ce oroeml3Ba 06mo YBeJIHqeHHe Ha pa3xo,ll,HTe no OCHOBHH 

eJIeMeHTH B cpaBHeHHe C n'bpBO TPHMeCeqHe Ha 2010r. 06mOTO YBeJIHqeHHe Ha pa3xo,ll,HTe ce ,lI,'bJDKH 

npe,ll,H BC~KO Ha YBeJIHqaBaHe Ha OTqeTHaTa CTOUHOCT Ha npO,ll,a)J,eHHTe CTOKH nOpa,ll,H C'bmeCTBeHOTO 

YBeJI~aBHe Ha KOJIHqeCTBaTa Ha npO,ll,a)J,eHoTo ropHBO, YBeJI~aBaHe Ha pa3XO,ll,HTe 3a B'bHIIIHH 

YCJIYrH B KOHTO ca BKJIlOqeHH nJIaTeHHTe ,lI,aH'bI..l,H H aKI..I,H3H, KaKTO H JIH3HHr'bT H 3a,ll,'bJI)KHTeJIHHTe 

3aCTPaxoBKH Ha CaMOJIeT "SOKATA TBM 850". TIpe3 aHaJIH3HpaHoTo TPHMeCeqHe Ha 2011r. 

qyBcTBHTeJIHO HapacTBaT H Pa3XO,ll,HTe 3a 3anJIaTH H OCHrypOBKH Ha nepCOHaJIa B cpaBHeHHe c 20lOr., 

KaTO npHqHHa 3a TOBa e pa3IIIHpBBaHe Ha IIITaTa Ha ,lI,py*eCTBOTO, a HMeHHO Ha3HaqaBaHe Ha HOB 

nepCOHaJI - )J.BaMa 6apMaHH, III0<pbOP Ha I..I,HCTepHa, nHJIOT Ha "SOKATA TBM 850", eJIeK'Tpo 

MOHTbOp. 

CIlHHaHCOB pe3yJITaT OT lleHHocTTa. <DHHaHcoBHBT pe3YJITaT OT ,lI,eUHOCrra Ha rpynaTa 3a 

n'bpBO TPHMeCeqHe Ha 2011r. e neqaJI6a B pa3Mep Ha 3 XHJI.JIeBa. 

CYMa /XV.fl.flB/ 

ClWIHAHCOBM nOKA3ATEnM 2011r. 2010r. 
% 

2 41 3 

1. HeTHJ1 nDJ1XOIlJ1 OT nDOlla){(6J1 B T.LJ.: 466 257 1.81 
129 106 1.22 

a) ~DOIlYKIIJ1R
 
6) crOKJ1
 139 79 1.76 

198B) ycnyrJ1 72 2.75 
4.061110 npHXOIIH OT onepaTHBHaTa
 
lIeiiHOCT
 466 1.81~5~ 
5.061110 pa3XOliH 3a onepaTHBHaTa 

276 
.... 

1.68463lIeiiHOCT 
6. (/JJ1HaHCOB fJe3ynTaT npe,tlJ1 06naraHe C
 

llaHbllJ1
 fIg)'3 
7.Pa3XOIlJ1 3a llaHbllJ1 OT neLJan6aTa
 
IIpym llaHbIlJ1, anTepHaTJ1BHJ1 Ha
 
KOpnOpaTJ1BHJ1R llaHbK
 

../c 
f8.t/JHHaHCOB psynTaT cnen 06naraHe c
 

lIaH'bIiH
 :(19)3 
12490 1.009. CYMA HA AKT/IfBUTE 

. 1,00'459 845610.C05CTBEH KAflUTAIl K2#9: 
-008 

LfUCTA PEHTA5URHOCT -8/1 
006 -0,074PEHTA5URHOCTHA LlEI1HOCTTA- 6/1 

-008 
PEHTA5URHOCTHA PA3XOIIUTE -6/5 

-0;074o,fJ06 
'!0;O69 -0090006 
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ill. YIIPABJIEHHE HA «I>HHACOBIUl PHCK 

PHCKOBH c1J3KTOpH 33 ,ZJ;eHHOCTT3 

PUCKbT U3pll3HBa HeOrrpe,ZJ;eJIeHOCTTa /HeCurypHOCTTa/ Ha ,ZJ;a,ZJ;eHO cb6HTue. IIoHHTueTo "PUCK" 

ce CBbp3Ba C Bb3BpaIIJ,aeMOCTTa Ha KarrUTaJIa. OrKJIOHeHHHTa Ha ,ZJ;eUCTBHTeJIHO rrOCTUrHaTHTe 

pe3YJITaTU B CpaBHeHUe C IIJIaHUpaHHTe U 6113UCHU pe3YJITaTU MOraT ,ZJ;a ce rrpeCMeTHaT U qpe3 THX ,ZJ;a 

ce U3MepU pUCKa. PUCKbT CBbp3aH C AeUHOCTTa Ha Aa,ZJ;eH UKOHOMUqeCKU cy6eKT e pe3yJITaT OT 

HaCJIarBaHeTO Ha ABa OTAeJIHU Turra pUCKOBe. IIbpBHHT e CUCTeMaTUqHHHT pUCK U e CBbp3aH C pUCKa, 

reHepupaH OT UKOHOMUKaTa KaTO ~JIO B pe3yJITaT OT KOJIe6aHHHTa Ha OCHOBHHTe 

MaKpOUKOHOMUqeCKH rrOKll3aTeJIU, a BTOpHHT Turr -HeCUCTeMaTUqHHH pUCK, e CBbp3aH C eCTeCTBOTO 

Ha AeUHOCT Ha <pupMaTa. 

CHCTeM3THlfHHHT pHCK BKJIlOqBa: nOJIHTUqeCKU pUCK; pUCK OT U3MeHeHue Ha BaJIyTHHH KYPC; 

pUCK OT U3MeHeHue Ha JIHXBeHUTe paBHUIIJ,a; UH<PJIaQUOHeH pUCK U AaHbqeH pUCK. 

IIoJIuTuqecKu pUCK 

T03U Turr pUCK e CBbp3aH C HapaCTBaHe Ha rrOJIHTUqeCKOTO Harrpe:>KeHUe U Bb3MO:>KHOCTTa 3a 

Bb3HUKBaHe Ha cepU03HU BbTpelliHOrrOJIUTuqeCKU rrpOMeHU, KOUTO Aa AOBeAaT AO U3MeHeHue Ha 

rrpUOpHTeTUTe 3a pll3BHTUe, a OTTaM U Ha rrpUHQurrUTe, Ha KOHTO ce OCHOBaBa CTorraHCKaTa AeUHOCT B 

CTpaHaTa. 

PUCK OT rrpOMHHa Ha BaJIYTHHH KYpC 

,ll;euHocTTa Ha "I1HTepcKau" A,ll; He e U3JIO:>KeHa Ha T03U Tun pUCK. KOJIe6aHHHTa BbB BaJIyTHHH 

KYPC He ce OTpll3HBaT, BbPXY JIeBOBaTa paBHOCTOUHOCT Ha rrpUXOAUTe OT rrpoAa:>K6u Ha Apy:>KeCTBOTO, 

T. KaTO YCJIYrHTe Bce OIIJ,e He ce rrpeAJIaraT B qy:>K6UHa. 

PUCK OT rrpOMHHa Ha JIUXBeHHTe paBHUIIJ,a. 

T03U Turr pUCK He BJIHHe CbIIJ,eCTBeHO BbPXY AeUHOCTTa Ha "I1HTepcKau" A,lJ;, ThU KaTO 

)J;pY:>KeCTBOTO He rrpH:Te)I(aBa 3Ha~lliTeJIHO KOJIH:qeCTBO JIH:XBOHOCHH: aKTH:BH:. ,ll;bJIrOCpOqHUTe 

3aA'hJI)I{eHHH rrpeACTaBJIHBaT 3aeM OT "AJI6eHa" A,lJ;, rrpH: JIH:XBeH rrpoueHT, !pH:KCH:paH K'bM 

rra3apHH:SI, HanpH:Mep EURIBOR, H: eKCrr03H:UH:H:Te ce CJIeMT perYJISlpHO. 

T03U Turr pUCK BJIUHe BbPXY "AKTUB Curr" OO,ll;, T. KaTO Apy:>KeCTBOTO nOJI3Ba AbJIrOCpOqHU 

UHBeCTUQUOHU KpeAHTU. 

I1H<pJIaQHOHeH pUCK. 

I1H<pJIaQHHTa MO:>Ke rrpHKO Aa rrOBJIUHe BbPXY peaJIHaTa Bb3BpaIIJ,aeMOCT OT Aa,ZJ;eHa UHBeCTUUHH, 

ThU KaTO rrpu BUCOKa UH<PJIaQUH, AOpU U BUCOKU HOMUHaJIHU AOXOAU MoraT Aa ce OKa:>KaT C 

OTpUQaTeJIHa peaJIHa Bb3BpaIIJ,aeMOCT. CUCTeMaTa Ha BaJIyTHHH 60PA Ha T03U eTarr CBe:>K,ZJ;a AO 

MUHUMYM orraCHOCTTa OT BUCOKa UH<pJIaUHH. 

,ll;aHbqeH pUCK 

IIpoMeHuTe BbB <pUCKaJIHaTa rrOJIUTUKa OKll3BaT BJIUHHUe BbPXY CTOUHOCTTa Ha aKTUBHTe Ha 

eMHTeHTa, BbPXY pll3Mepa Ha <pUHaHCOBHH pe3yJITaT U BbPXY u360pa Ha CTpaTerHH 3a pll3BHTUe Ha 

APY:>KeCTBOTO. MO:>Ke Aa ce rrpueMe, qe TeHAeHQUUTe B AaHbqHaTa rrOJIHTUKa Ha npaBHTeJICTBOTO ca 

6JIarOnpUHTHU U ca HaCoqeHU KbM 06JIeKqaBaHe Ha AaHbqHOTO 6peMe 3a 6U3Heca. 

HeCHCTeM3THlfHHHT pHCK e CBbp3aH C pUCKa, KOUTO ce rropa:>KAa OT KOHKpeTHHH xapaKTep Ha 

AeUHOCTTa Ha APY:>KeCTBOTO U crreQU<pUqHaTa cpeAa Ha oTpaCbJIa, KbM KOOTO eMHTeHThT 

rrpUHa,ZJ;JIe:>KU. Tou BKJIlOqBa: ceKTopeH /OTpaCJIOB/ pUCK U <pupMeH pUCK. 

CeKTOpeH pUCK 

CeKTOpHHHT pUCK 3a "I1HTepCKaU" A,ll;, e CBbp3aH C Pll3BUTUeTO Ha oTpaCbJI "Bb3AYllieH 

TpaHCrrOpT" U <paKTOpHTe, BJIHHeIIJ,U BbPXY CbCTOHHUeTO Ha OTpaCbJIa U paBHUIIJ,eTO Ha KOHKypeHQHH 

B Hero. OrpaCbJI "Bb3AYllieH TpaHCrrOpT" ce xapaKTepU3Upa C BUCOK TeMrr Ha TeXHOJIOrUqHU 

rrpOMeHU. B Tll3U curyaQHH CbIIJ,eCTByBa pUCK OT TeXUOJIOrUqHO U30CTaBaHe Ha Apy:>KeCTBaTa OT 

OTpaCbJIa, crrpHMO Me:>K,ZJ;yHapOAHaTa KOHKYPeHQHH. 

"I1HTepCKaU" A,ll; CJIeABa aM6uQU03Ha UHBeCTUQUOHHa rrporpaMa. )J;py:>KeCTBOTO e 3aHBHJIO 

rrpeA MUHUCTepCTBO Ha TpaHcrropTa - r,ll; ''rBA'' CBOeTO :>KeJIaHHe JIeTaTeJIHa IIJIOIIJ,a,ZJ;Ka "JIecHoBo" 

Aa 6bAe cepTU<pUQUpaHa KaTO "JIeTUIIJ,e" U Aa A06ue rrpaBOTO Aa 06cJIY:>KBa Me:>K,ZJ;yHapOAHU rrOJIeTu. 
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CeKTOpmUI pHCK 3a ,,AKTHB CHn" 00)]. e CB'bp3aH C AHHaMHKaTa Ha 0TPaC'bJI "CTPOHTeJICTBO" 

H <}>aKTOpHTe, BJIIDlem:H B'bpXY C'bCTOHHHeTO Ha 0TPaC'bJIa H paBHHm:eTO Ha KOHKypeHl.\HH Me:>K,L:ry 

npeAnpHHTHHTa B Hero. Ha T03H na3ap npHC'bCTBaT KaKTO rOJIeMH H cmmo pa3BHTU eBponeMCKH 

<}>HpMH, TaKa H MHoro ApyrH, nOM'bpJKam:u BHCOKO HJIH HUCKO KalJeCTBO, BHCOKH HJIU HHCKH ueHH. 

DopaAU CHJIHaTa KOHKypeHUHH Ha CTPOHTeJIHHH na3ap ce <}>opMHpa TeHAeHUHH 3a pa60Ta npH 

MaKCHMaJIHO YBeJIHlJeHH OTCThnKH H B'b3MOJKHO HaM-HHCKH ueHH Ha npOH3BeJKAaHHTe npOAYKTH. 

<1lHpMeH pHCK 

T03H pHCK BKJIlOlJBa 06m: 6H3Hec pUCK H <}>UHaHCOB pHCK. 

06m: 6H3Hec pUCK 

BU3Hec pHCK'bT e pe3yJITaT OT B'b3MOJKHHTe H3MeHeHHH Ha ThpCeHeTO Ha ycnyrHTe Ha <}>HpMaTa B 

pe3yJITaT Ha npOMeHH Ha npeAnOlJHTaHIDlTa Ha nOTPe6HTeJIHTe. 

fpynaTa ce cTPeMH K'bM nO-HaTaThIIIHO pa3IIIHpHBaHe Ha CBOH na3apeH ,U,IDI, a HMeHHO 

pa3IIIHpHBaHe Ha Kp'bra ycnyrH CB'bp3aHH C B'b3AyIIIHIDl TPaHcnopT, KaKTO H C'bBpeMeHHO 

TeXHOJIOrH1JHO oCHrypJlBaHe Ha JIeTaTeJIHaTa IIJIom:aAKa. B T03H CMHC'bJI nOJIHTHKaTa Ha 

P'bKOBO~CTBOTO Ha "I1HTepcKaM" A)]. e HaCOlJeHa K'bM YBeJIHlJaBaHe Ha e<}>eKTHBHocrra Ha 

npeAnpHHTHeTO H HaMaJIHBaHe Ha 6H3Hec pHcKa OT ~eHHOCTTa MY. ITo OTHOllIeHHe Ha ~'bm:epHaTa 

<}>HpMa "AKTHB CHn" 00)]. Teu.ueHUIDlTa e YBeJIHlJaBaHe Ha 06eMa H pa311IHpHBaHe Ha npoAyKTOBHH 

aCOpTHMeHT npH KOHKypeTHH na3apHH ueHH H MaKCHMaJIHO 3aAOBOJIHBaHe Ha nOTPe6HOCTHTe Ha 

KJIHeHTa. 

<1lHHaHcoB pHCK 

"I1HTepcKaM" A)]. HMa ~'bJIrOCpOlJHH 3aA'bJDKeHHR - OCHOBHO 3a~'bJI)KeHHR K'bM CB'bp3aHH 

npeAnpHHTIDl. KpaTKOCpOlJUHTe 3aA'bJI)KeHHH Ha ApY)KeCTBOTo ca 3aA'bJDKeHIDl K'bM ~OCTaBlJHUH H no 

npeAocTaBeHH aBaHCH, a KpaTKOCpOlJHHTe B3eMaHHH ca B3eMaHIDl no npO~aJK6H Ha CTOKH H ycnyrH. 

I1pH "AKTHB CHn" 00)]. T03H pHCKH e nO-BHCOK, T. KaTO ~pYJKeCTBOTO nOJI3Ba ~'bJIrocpOlJeH 

6aHKOB Kpe~HT H OTHOCHTeJIHHR ~JI Ha pa3XO~HTe 3a JIOXBH 0T5eJIH3Ba TPaHHa TeH~eHUHH Ha 

nOBHllIaBaHe. 

IV. BA)KJJH C'hliIITIDI HACT'bIlllJlll OT HA~JIOTO HA 20Ur. 

Ha TepHTOpIDlTa Ha JIeTHm:HaTa IIJIorn:a,D,Ka npe~CTOH MOHTHpaHe Ha M06HJIHa 6eH3HHOCTaHUHH 

3a 3apeJKAaHe Ha aBHaUHOHHO ropHBO ,[QKeT AI. 

~3HAKOHKYPEHDHHTA 

Da3apa Ha ycnyrHTe, KOHTO npeMara "I1HTepcKaM" A)]. e cneuu<}>HlJeH H orpaHHlJeH KaTO 

ThpCeHe H npeMaraHe. I1MaMKH npeABHA 6'bp30TO pa3BHTHe, no~06pHBaHe Ha KalJeCTBOTO H 

YBeJIUlJaBaHe Ha npeMaraHHTe ycnyrH, ~pYJKeCTBOTo pa3lJHTa Aa HaMaJIH BJIHHHHeTO Ha 

KOHKYpeHTHTe - JIeTaTeJIHHTe IIJIOIIJ,a,D,KH B 6JIU30CT ~o rp.CO<}>IDl /)].OJIHa 6aHH U fuTuMau/. 

ITpeHMYm:ecTBOTo npeA TRX ca no-~06pHTeyCJIOBHH 3a JIeTaTeJIHa ~eMHOCT H 6JIH30CTa ~o rp. CO<}>IDl. 

ITa3apa Ha CTPOHTeJIHH MaTepUaJIH, KOHTO ,,AKTHB CHn" 00)]. npeMara, e CHJIHO pa3BHT H Ha 

Hero npUC'bCTBaT KaKTO KpynHH eBponeHCKH <}>HpMH, BAYMI1T, BEBEP, KAIIAPOJI, TaKa H MHoro 

6'bJIrapCKH <}>HpMU TEPA311)]., BOPO, BYJIKOJI, TEPMO<1lJIEKC, <1lJIOPAHC, 

MYJITI1MMIIEKC, CTPOM 21, nOBelJe HJIH nO-MaJIKO H3BeCTHU. 

BHcoKO KalJeCTBO U ueHH nOMbp)KaT TEPA311T H BOPO. MHO,o6poMHHTe ~pyrn <}>HpMH 

pa60THT C HHCKO U ~OPH C'bMHUTeJIHO KalJeCTBO Ha MaTepUanHTe H nOM'bpJKaT HUCKU ueHH. T03H 

aHaJIH3 Hanara H3Bo~a, lJe Ha TepHTOpHHTa Ha rp. BapHa e Heo6xo~uMa aKTHBHa KOHKpeTHa nOJIHTHKa 

K'bM cpeAHuTe H ManKH KJIHeHTH, C ycnyrH <}>paHKo 06eKTHTe HM /~ocTaBKu, KOHCyJITaUHH, llIe<}>

MOHTaJK, 06yqeHHJI H APy,nI KaKTO H pa3IIIHpHBaHe Ha ~HCTPH6YTopCKaMpe)Ka B pernoHa. 
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IIEHOBA ITOJIHTIIKA 

):{a ce np0,D.bJDKH QeHOBaTa nOJIHTHKa, Bb3npHeTa OT "HHTepCKaU" A):{, KaTO ce pearHpa 

ThBKaBO H CBOeBpeMeHHO Ha npe,D.H3BHKaTeJICTBaTa Ha aBHaQHOHHIDI na3ap H na3apa Ha rOpHBa. 

ITo OTHOlIleHHe Ha "AKTHB CHn" OO,[{, ,D.a ce npO,D.bJDKH QeHOBaTa nOJIHTHKa, cb06pa3eHa C 

na3apHHTe QeHOBH HHBa Ha KaqeCTBeHHTe npO,D.yKTH, KaTO ce pa3pa60TBaT H BHe,D.pRBaT H npo,D.yKTH 

3a MaCOBIDI na3ap Ha nO-HHCKH, KOHKypeHTHH QeHH. 

llA3APHA CTPATEnuI HA rpYllATA H OCHOBHH MEPOllPIDITIDI 3A 
PEAJIH3HPAHETO HA CTPATErIDITA 

ITo oTHomeHHe Ha "HHTepCKaii" AlI: 
1. ITpe,D.JlaraHe Ha Bce nO-,D.06pH yCJIOBIDI H HOBH 06JIeKqeHHR 3a aBHoonepaTOpHTe, OnepHpamH Ha 

JIeTaTeJIaHaTa nJIOmMKa. 

2. ITPH TPaHcnOpTHHTe YCJIYrH C MaJIKH CaMOJIeTH ,D.a 6b,D.e pa3lI1HpeH Kpbra OT KJIHeHTH H ,D.a 6b,D.e 

H3nOJI3BaHO npHHMymecTBoTO Ha CpaBHHTeJIHO HHCKaTa QeHa Ha qac cpemy y,D.06HOTO, 6bP30 H 

6e3np06JIeMHO npH,D.BIDKBaHe Ha KJIHeHTHTe ,D.O TOqKH, KaKTO B ObJIrapIDI TaKa H B qy)l(6HHa. 

3. Pa3BHTHe Ha ,D.eHHocTTa B e,D.Ha CpaBHHTeJIHO npa3Ha HHlIIa Ha aBHaQHOHHIDI na3ap - YCJIYrHTe C 

aBHOJIHHeHKa.	 Ta3H YCJIYra HaMHpa Bce no-roJIRMO npceHe H e CbC CpaBHHTeJIHO ,D.06pH npWXO,D.H. 

OCHOBHH MeponpHHTHH 3a peaJIH3HpaHe Ha cTpaTerHHTa 
1. Y,D.bJDKaBaHe OT 920M. Ha 1200 M. H pa3lI1HpRBaHe OT 25M Ha 30 M. Ha nOJIocaTa 3a H3JIHTaHe H 

KaQaHe C QeJI Cb3,D.aBaHe Ha Bb3MO)l(HOCT 3a 6e30nacHo KaQaHe H H3JlHTaHe Ha Bb3,D.yXOnJIaBaTeJIHH 

Cpe,D.CTBa OT nO-BHCOK KJIac. 

2. 060py,D.BaHe H JIHQeH3HpaHe Ha CaMOJIeT "CoKaTa TBM 850" 3a "y)I(,ll.HTe Ha "Bb3,D.ylIlHa JIHHeUKa" 

ITo OTHomeHHe Ha "AKTHB CHn" 0011: 
1. YBeJIHqaBaHe Ha npO,D.~6HTe H cb6HpaeMocTTa Ha B3eMaHIDITa, qpe3 YBeJIwqaBaHe Ha na3apHIDI 

.wm Ha Cpe,D.HHTe H MaJIKH nJIaTe)l(ocnoco6HH KJIHeHUI Ha TepHTOpHRTa Ha ceBepHOTO qepHOMopHe. 

2. YBeJIHqaBaHe Ha na3apHHR ,D.RJI Ha npe,D.npIDITHeTo 

3. ):{oCTHraHe Ha OTHOCHTeJIeH ,D.RJI Ha neqaJI6aTa B pa3Mep OT 10% • 

OCHOBHH MeponpHHTHH 3a peaJlH3HpaHe Ha CTpaTerHHTa 
1. Pa3paCTBaHe Ha OT,D.eJI "MapKeTHHr H np0,D.~6H" KaTO cTPyKTYpa H nepCOHaJI. CbCpe,D.OTOqaBaHe 

Ha YCHJlHRTa KbM MaJIKHTe H Cpe,D.HH nJIaTe)l(ocnoc06HH KJIHeHTH H nproBQH. 

2. PeKJIaMHO 06e3neqaBaHe Ha nproBcKaTa ,D.eUHocT. 

3. KaqeCTBeHoTo 06CJIY)I(BaHe Ha KJIHeHTHTe. 3a,D.OBOJIjlBaHe Ha TeXHHTe nOTPe6HoCTH OT HH)I(eHepHO

TeXHHqeCKa ,D.OKyMeHTaQHR, cepTH<pHKaTH, ,D.eKJIapaQHH 3a CbOTBeTCTBHe, ,D.OCTaBKH <ppaHKo 06eKTa, 

<pHpMeHo 06yqeHHe H lIIe<p-MOHT~ npH mnbJIHeHHe Ha CMP. 

4. HKOHOMHH B npOH3BO,D.CTBeHHTe H HenpOH3BO,D.CTBeHH pa3XO,D.H - nOBHlIIaBaHe Ha e<peKTHBHOCTTa 

Ha cyrneHe Ha nRCbKa, qpe3 nO,D.06pRBaHe pa60TaTa Ha ra30BaTa nellI., KaKTO H H3pa6oTKa Ha HOBa 

ra30Ba nem 3a 06e3neqaBaHe Ha npOH3BO,D.CTBOTO C He06xo,D.HMHTe KOJIHqeCTBa cyx nRCbK, pa60Ta C 

,D.OCTaBqHQHTe C QeJI pa3KpHBaHe Ha pe3epBH B QeHHTe Ha ,D.OCTaBRHHTe MaTepHaJIH. 

VI. HHCIlOPMAIIIDI, H3HCKBAHA ITO PEllA HA qJI. 18711 H U. 247 OT 

T'LprOBCKIDI3AKOH 

1. 0PORT H HOMHHaJIHaTa CTOUHOCT Ha npH,D.06HTHTe H npeXBbpJIeHHTe c06cTBeHH aKIUfH, 

qaCTTa OT KanHTaJIa, KORTO Te npe,D.CTaBJIRBaT, KaKTO H QeHaTa, no KORTO e CTaHaJIO npH,D.06HBaHeTO 

HJlH npeXBbpJIRHeTO; 

lliMa npH,D.06HBaHe HJlH npeXBbpJIRHe Ha c06cTBeHH aKQHH. 

2. OCHOBaHHeTO 3a npH,D.06HBaHIDITa, H3BbplIleHH npe3 nbpBo TPHMeCeqHe Ha 2011r.; 

lliMa TaKHBa 
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3. npmlT H HOMHHaJIHaTa CTOHHOCT Ha npHTe)KaBaHHTe co6CTBeHH aI<.QHH H qacrra OT 
KanHTaJIa, KOHTO Te npe,lJ.CTaBJIHBaT. 

,I:(PY)KeCTBOTO He npHTe)KaBa co6CTBeHH aKI..\Hl1. 
4. ,I:(aHHH, 3a H3B'bpUIBaHa OT qneHOBeTe Ha C'bBeTa Ha ,lJ.HpeKTOpHTe, H3B'bH ,lJ.PY)KeCTBOTO 

,lJ.eHHOCT, BKJIlOqHTeJIHO yqacTHe B ,lJ.pyrH ,lJ.PY)KeCTBa KaTO qneHOBe Ha ynpaBHTeJIHH HJIH Ha 
KOHTpOJIHH opraHH, npoKypHcTH, BHClll p'bKOBO,lJ.eH C'bCTaB, C'b,lJ.PY)KHHI..\H C HeOrpaHHqeHa 
oTroBopHoCT. 
KPACHMHP IIETPOB BEJIMKOB - IDIMa ,lJ.aHHH 
XPI1CTO IIETPOB XPI1CTOB - IDIMa ,lJ.aHHH 
PYMEH rEOprl1EB IIETKOB - IDIMa ,lJ.aHHH 
rpHrOP Hl1KOJIAEB rOCITO,I:(l1HOB - npe,lJ.CTaBJIHBalll, H e,lJ.HOJIHqeH co6cTBeHHK Ha KanHTaJIa Ha 
"MHHH-PaJIH" EOO,I:(, EHK 175225026 

CpeI.I..\Y qneHOBeTe Ha C'bBeTa HHMa HaJIO)KeHH npHny,lJ.HTeJIHH a,lJ.MHHHcTpaTHBHH MepKH 
HJIH a,D.MHHHcTpaTHBHH HaKa3aHHH B'bB Bp'b3Ka C,lJ.eHHOCrra HM. 

5. KOHlpmlKTH Ha HHTepecH Me)K,lJ.y 3a,D.'bJI)KeHHHTa Ha 1JJIeHOBeTe Ha C'bBeTa Ha ,lJ.HpeKTOpHTe K'bM 
)l;py)/(eCTBOTO H TeXHHTe qaCTHH HHTepecH H/HJIH ,lJ.pyrH 3a,D.'hJ1)/(eHHH. 

HHMaTaKHBa 
6. Pa3Mep1>T Ha H3nJIaTeHOTO B'b3Harp~eHHe OT )l;py)/(eCTBOTO H ,lJ.'bIll,epHHTe My ,lJ.py)/(eCTBa Ha 

npe,lJ.CTaBHTeJIHTe Ha BHCllleTO p'bKOBO,lJ.CTBO npe3 n'bpBO lpHMeCeqHe Ha 2011 ro,lJ.HHa. 
KPACI1M11P rrnTPOB BEJII1KOB - HHMa 
XPI1CTO ITETPOB XPI1CTOB - HHMa 
PYMEH rEOprl1EB ITETKOB - HHMa 
rPl1rOp HI1KOJIAEB rOCITO,lJ;l1HOB - HHMa 

7. 3a,D.eJIHHH HJIH HaquCJIHBaHH CYMH OT ,lJ.py)/(eCTBOTO HJIH OT HerOBHTe ,lJ.'bIll,epHH ,lJ.py)/(eCTBa 3a 
npe,lJ.OCTaBHHe Ha rreHCHH, ,lJ.pyrn KOMrreHCaI..\HH rrpH neHCHOHHpaHe HJIH 3a ,lJ.pyrn nO,lJ.06HH. 
KPACl1MI1P ITETPOB BEJII1KOB - HHMa 
XPI1CTO ITETPOB XPI1CTOB - HHMa 
PYMEH rEOPrHEB ITETKOB - HHMa 
rPl1rOp HI1KOJIAEB rOCITO,lJ;l1HOB - HHMa 

8. ITpaKTHKH Ha p'bKOBO,lJ.HHTe opraHH: 
a/ CpOK Ha ,lJ.oroBopHTe/Man.n.aT, CpOK 3a 3aeMaHeTO Ha ,lJ.JI'b)KHOcrra B'bB BHClllHH p'bKOBO,lJ.eH C'bCTaB 
27.11.2011 rO,lJ.HHa 
61 06e3I1l,eTeHHe B cnyqaH Ha npe,lJ.CpOqHO npeKpaTHBaHe - HHMa npe,lJ.BH,ll.eHO 06e3I1l,eTeHHe 
BI no OTHOllleHHe Ha JIHI..\aTa OT ynpaBHTeJIHHTe opraHH - HHcjJopMaI..\HH 3a THXHOTO aKI..\HOHepHo 
yqacTHe H BCBKaKBH OnI..\HH 3a nO,lJ.06HH aI<.QHH B paMKHTe Ha ,lJ.pY)KeCTBOTo - HE CA AKI.U10HEPI1 

B "l1HTEPCKAH" A,I:( 
rl ,lJ.OrOBOpeHocTH 3a yqacTHeTo Ha cny)KHTeJIHTe B KaIIHTaJIa Ha ,I:(p~ecTBoTo - lUIMA. 
.n.I HHcjJopMaI..\HH ,lJ.aJIH maBHHHT aKI..\HOHep Ha ,lJ.py)KeCTBoTpo npHTe)KaBa Pa3JIHqHH npaBa Ha mac OT 
Te3H Ha OCTaHaJIHTe aKI..\HOHepH - lUIMA TAKHBA TIPABA 
el ,lJ.OrOBOpeHocTH, ,lJ.ei1:cTBHeTO Ha KOHTO MO)Ke Ha HHKOB CJIe,lJ.Balll,a ,lJ.aTa ,lJ.a ,lJ.OBe,lJ.e ,lJ.O npoMBHa B 

KOHTpOJIa Ha ,lJ.pY)KeCTBOTO - lUIMA TAKHBA 
)K/ HHcjJopMaI..\HH 3a O,lJ.HTHHH KOMHTeT Ha eMHTeHTa HJIH KOMHTeT 3a B'b3Harpa)K,lJ.eHHHTa, 
BKJIlOqmeJIHO H HMeHaTa Ha qneHOBeTe Ha KOMHCHHTa H pe3lOMe 3a Man.n.aTa, no Komo cjJyHKI..\HOHHpa 
KOMHCHHTa - O.n:HTEH KOMI1TET B CbCTAB - TIPE,I:(CE,n:ATEJI JIHA rEOPrHEBA 
Ml1TKOBA H tiOP,n:AH rEOprl1EB BACl1JIEB, MAH,I:(AT 1 rO,I:(l1HA. 

9. I1HcjJopMaI..\HH 3a C,lJ.eJIKH Me)K,lJ.y CB'bp3aHH JIHI..\a - B3eMaHHH H 3a,D.'bJI)KeHHH K'bM CB'bp3aHH 
JIHI..\a npe3 n'bpBO TpHMeCeqHe Ha 2011r. rpynaTa e OC'blll,eCTBHJIa C,lJ.eJIKH C'bC CJIe,lJ.HHTe CB'bp3aHH 

JIHI..\a: "AJI6eHa"A,I:(, "AJI6eHa Typ" A,I:(, "ITpHMa cjJHHaHC" EA,I:(, "AJI6eHa HHBeCT XOJI,lJ.HHr"A,I:(. 
1O. l1HcjJopMaI..\HH 3a npaBHH H ap6HTp~HH npOH3BO,lJ.CTBa. 

CpeI.I..\Y ,lJ.pY)KeCTBOTo HMa 3aBe,lJ.eHO rp. ,lJ.eJIO N2 3534/2009 ro,lJ.HHa Ha PC EnHH ITeJIHH, Tpy,lJ.OBO ,lJ.eJIO 
3a o6BBBBaHe Ha 3anOBe,lJ. 3a yBOJIHeHHe 3a He3aKOHHa H B'b3CTaHOBHBaHe Ha pa6oTa. l1In.eI..\ MapHaHa 
l1JIHeBa CTaHOHJIOBa - 6HBlll CqeTOBO,lJ.HTeJI Ha ,lJ.pY)KeCTBoTo. 
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Vll.1IPYI'AIIHIIlOPMAIIIDI no IIPEREWA HA I'PYIIATA 

.
 
_ ,Z:{p}?KeCTBOTO npeueIDIBa, qe He e H8JIHqe .n;pyra: Hfl4>OPM8UHJI~ kOJlTO ,na He e JIYqnlPlBO 
7onoBeCTeHlt OT rpynaTaH J(OJITO 60 6H11R BlUtdIa 3a ~oBepUTe HInmeCTHTOplfl.'e t •· ~eMaH 
l 06ocHOBaHO HHBec:l'HTOpCKO pemelute. ' . 
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