
rOnHlliEH nOKflAn 3A nEHHOCTTA
 

K'bM 31.12.2012 rO)U1Ha 

"HHTepCKaH" A,[( e aKIJ.HOHepHO .uPY)I(eCTBO, IIO CMHCbJIa Ha TbprOBCKH5l 3aKOH, 
pemCTpHpaHO KaTO "I1HTepcKaH" EOO,n;, IIO qmpMeHo .n;eJIO NQ282/2004r. Ha CoqmiIcKH 
OKpb)KeH Cb.n;. 

Ha 22.12.2008r. HaCTbnBa npOMjlHa B npaBHaTa H OpraHH3al.l,HOHHa <l>opMa Ha ,[(pY)I(eCTBOTO H 
CblI\OTO e npeperHCTpHpaHO OT EOO,l( B A,l(. 

IIpe.uMeTa Ha .ueHHOCT Ha ,l(py*eCTBOTO e: " JIeTHll.\Ha .ueHHOCT H npo.u~6a Ha rOpHBa ". 

,l(py*eCTBOTO e CbC Ce.uaJIHlI\e H a.n.pec Ha ynpaBJIeHHe: C.JIecHoBo, 06lI\HHa EJIHH IIeJIHH, 
Co<l>HHcKa 06JIaCT, eJIeKTpOHeH a.n.pec office@intersky.bg, web-site: www.intersky.bg . 

"HHTepCKaH" A,l( e C KanHTaJI, pa3npe.ueJIeH B 8 370 000 6pOB 6e3HaJIWlHH nOHMeHHH aKIJ,HH, C 
HOMHHaJIHa CTOHHOCT 1 JIeB. 

HaCTOBlI\HBT pa3Mep Ha KanHTaJIa Ha ,[(py)l(ecTBoTo e <l>opMHpaH npe3 2008r. OT napHqHa BHOCKa B 
pa3Mep Ha 4 500 000 JIeBa H HenapHqHa BHOCKa Bpa3Mep Ha 3 870 000 JIeBa. 

AKIJ,HOHepHHB KanHTaJI e pa3npe.ueJIeH KaKTO CJIe.uBa: 

mailto:office@intersky.bg


8369999 99,99% 

0,01% 

CbBeThT Ha JJ;HpeKTOpHTe Ha eMHTeHTa ce CbCTOH OT TPHMa qJ]eHa, !f>H3HqeCKH mma. 

KpaCHMHp IT~OB BeJIHKOB - ITpeJJ;ceJJ;aTeJI Ha CbBeTa Ha JJ;HpeKTopHTe 
XpHCTO IT~OB XpHCTOB - qJ]eH Ha CbBeTa Ha JJ;HpeKTOpHTe H 113nbJIHHTeJIeH JJ;HpeKTOp 
PyMeH reOpmeB ITeTKOB - qJ]eH Ha CbBeTa Ha JJ;HpeKTOpHTe 

"l1HTepcKau" A,.!J; e ny6JIWIHO JJ;p)')KecTBo, no CMHCbJIa Ha qJ].110, aJI.1, T.2 OT 3aKoHa 3a 
ny6JIHqHOTO npeMaraHe Ha l.(eHHH KHIDKa, KaTO HMa BnHcaHa, BbB BOJJ;emrn OT KOMHcmrra 3a !f>HHaHcoB 
HaJJ;30P perHCThp Ha ny6JIWIHHTe JJ;py)l(eCTBa, eMHClUI OT aKl.(HH Cl.(eJI ThprOBlUI Ha peryJIHpaH naJap. 

I. IIPErJIELI HA LIEHHOCTTA HA lIPY)KECTBOTO 

OCHOBHaTa JJ;euHOCT Ha "l1HTepcKau" A,.!J; MO)l(e JJ;a ce paJme)l()J;a B TPH HanpaBJIeHlUI: 
- JIeTHmeH onepaTop Ha JIeTaTeJIHa nJIOmaJJ;Ka "JIecHoBo", CbrJIaCHO H3JJ;aJJ;eHO YJJ;OCTOBepeHHe 

3a eKCnJIOaTal.(HOHHa rOJJ;HOCT 
- ARHallHoHeH onepaTop c ARaTa HaeTH CaMOJleTa - "SOCATA TBM 850" H "CIRRUS SR 

22". 
- TIpoAa)l(6a Ha ropHRO H no cnegHaJIHO aRHagHoHeH 6eH3HH 100 LL 

HaqaJIOTO Ha JJ;euHOCTTa e nOCTaBeHO npe3 2003 r., KoraTO ce 3aKynyBa OT 06uuma EJIHH ITeJIHH 
6HBIlle CeJICKOCTOnaHCKO JIeTHll.(e, HaMHpall.(O ce B c. JIecHoBo CnJIOll.( 75 JJ;Ka. ITapaJIeJIHO, ,.!J;p)')KecTBoTo 
CKJIlOQBa JJ;orOBOp CbC "CopTOH3nHTBaHe JlecHoBo" EOO,.!J;, QHHTO HMOTH rpaHWIaT C JIeTHll.(eTO, 3a 
Bb3Me3JJ;HO nOJI3BaHe Ha aKTHBHTe MY. IIpe3 2007 rOJJ;. Qpe3 nOKynKaTa Ha "CopTOH3nHTBaHe JIecHoBo" 
EOO,.!J;, "l1HTepcKau" EOO,.!J; CTaBa c06cTBeHHK Ha aKTHBHTe. 

KbM 31.12.2012r. 06ll.(aTa nJIOll.( Ha JIeTHll.(eTO e 384 JJ;Ka. BbPXY TaJH nJIOll.( ca H3rpaJJ;eHH 3 
xaHrapa 3a JJ;oMYBaHe Ha CaMOJIeTH, aJJ;MHHHcTpaTHBHa prpaJJ;a, MOJJ;epHa npoTHBOnO)l(apHa CHCTeMa C 
nOMneHa CTaHI.(IDI , 3aJIH 3a 06yQeHHe, rCM CKJIaJJ;, nepOH H PYJIbO)l(KH, H JIeTaTeJIHa nHCTa C JJ;bJl)l(HHa 
910 M. H IIIHpHHa 25 M. 113rpaJJ;eHa e H e nycHaTa B eKCnJIOaTal.(lUI H "IIpHeMHa crpaJJ;a" /MaJIKa 
aeporapa/. 

,.!J;euHocTTa Ha ,.!J;p)')KeCTBOTo nOMe)l(H Ha peJJ;Hl.(a peryJIal.(HH, CbrJIaCHO JJ;euCTBall.(HTe B CTPaHaTa 
3aKOHOBH H nOJJ;3aKOHOBH HopMaTHBHH aKTOBe. 

IIpe3 2006r. OT MHHHcTepcTBo Ha TpaHcnopTa H Cb06ll.(eHlUITa e H3JJ;aJJ;eHO YJJ;OCTOBepeHHe N!! 
02/20.03.2006 rOJJ;. 3a eKCnJIOaTal.(HOHHa rOJJ;HOCT Ha JIeTaTeJIHa nJIOll.(aJJ;Ka "JIecHoBo". CbrJIaCHO 
I.(HTHpaHOTO Y JJ;OCTOBepeHHe, nJIOll.(aJJ;KaTa OTrOBapH Ha H3HCKBaHlfjlTa Ha HopMaTHBHaTa ypeJJ;6a H e 
rOJJ;Ha 3a eKCnJIOaTal.(IDI OT Bb3JJ;yXOnJIaBaTeJIHH cpeJJ;cTBa OT KOJJ; "B" no KJIacH!f>uKal.(mrra Ha HapeJJ;6a 
N!! 14. Ha JIeTaTeJIHa nJIOll.(aJJ;Ka "JIecHoBo" MoraT JJ;a H3BbpmBaT nOJIeTH JIeTaTeJIHH anapaTH CMaca JJ;0 5 
700 Kr. H 19 nbTHHKOMeCTa caMO B CBeTJIaTa QaCT Ha JJ;eHH, npH BH)J,HMOCT paJpeIllaBall.(a BH3yaJIHO 
Kal.(aHe. 

IIpe3 2006r. OT MHHHcTepcTBo Ha TpaHcnopTa H Cb06ll.(eHlUITa e H3JJ;aJJ;eHO CBH)J,eTeJICTBO 3a 
aBHal.(HOHeH onepaTOp N!! BG AW 224 OT 03.07.2006 rOJJ;., yJJ;ocToBepHBall.(O, Qe "I1HTepcKau" A,.!J; 
oTroBapH Ha H3HCKBaHlUITa 3a aBHal.(HOHeH onepaTop CbmaCHO 3aKoHa 3a rpa)l()J;aHCKO Bb3JJ;yXOnJIaBaHe. 

3a JJ;a onepHpa nbJIHOl.(eHHO KaTO JIeTHll.(eH onepaTop JJ;py)l(ecTBoTo HMa perHcTPal.(lUl 3a 
OCbmeCTBHBaHe Ha JJ;aJIeKOCb06ll.(eHlUI Qpe3 paJJ;HocTaHI.(HH Ha Bb3JJ;yXOnJIaBaTeJIHH cpeJJ;cTBa, KaTO 3a 
l.(eJITa HMa H3JJ;aJJ;eHO yJJ;ocToBepeHHe N!! 205-06058/11.07.2006 OT KPC Ha OCHOBaHHe qJ]. 20 OT 06ll.(a 
JIHl.(eH3lU1 N!! 205/20.01.2005 r. 

Ha 15.06.2009r. Ha OCHOBaHHe qJ].50, aJI.1 OT 3aKOHa 3a aKl.(H3HTe H JJ;aHbQHHTe CKJIaJJ;OBe Ha 
JJ;py)l(ecTBoTO e H3JJ;aJJ;eH JIHl.(eH3, 3a ynpaBJIeHHe Ha JJ;aHbQeH CKJIaJJ; 3a CKJIaJJ;HpaHe Ha aKl.(H3HH CTOKH, N!! 
403 C aJJ;pec c. JIecHoBo, JIeTaTeJIHa nJIOll.(aJJ;Ka H HOMep Ha JJ;aHbQHlUI CKJIaJJ; BGNCA00276001. B 
Cbll.(mrr MO)l(e JJ;a ce CKJIaJJ;Hpa H 3ape)l()J;a CaMOJIeTHO ropHBo - aBHal.(HOHeH 6eH3HH H 6e30JIOBeH 6eH3HH. 
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C nUCMO 3a HaMepeHIDI C Bx.NQ40-01-646 OT 11.08.2008r. "HHTepCKaU" All: e 3lUlBUJI npe,n; 
MUHucTepcTBo Ha TPaHcnopTa - rll: 'TBA" CBOeTO :>KeJIaHUe JIeTaTeJIHa 1Dl0ma.n;Ka "JIecHoBo" ,n;a 6'b,n;e 
cepTUcPuQupaHa KaTO "JIeTUme" U ,n;a ,n;06ue npaBoTo .iJ.a o6cJIY:>KBa Me)I(,[()'HapO,D;Hu nOJIeTu. 

KrrueHTu Ha "HHTepcKau" All: ca ,n;pY:>KecTBa, npOBe)l(,ll;amU Ha TepuTopIDITa Ha JIeTaTeJIHaTa 
1Dl0ma,D;KaTa ,n;euHocTu no 06yqeHUe Ha MJIa.n;U nUJIom, lllUpOK Kp'br OT cPu3UqeCKU U IOpu,n;uqecKu JIuQa, 
Ha KOUTO no CUJIaTa Ha e,n;HOMeCeqHU, TPuMeCeqHU, llleCTMeCeqHU U e,n;Horo,n;UlllHU ,n;oroBopu ce OT,n;aBaT 
e,n;UHUqHU MeCTa 3a ,n;0MYBaHe, KaKTO U TbproBCKU cPUpMU Ha KOUTO ce U3B'bpIllBa npo,n;a:>K6a Ha e,n;po U 
,n;pe6Ho Ha ropuBa - npe,n;uMHo aBuaQUOHeH 6eH3uH 100LL. KaTo aBuaQUOHeH onepaTop C ,n;Ba Haem 
CaMOJIeTa - "SOCATA TBM 850" U "CIRRUS SR 22", C'brJIaCHO U3,n;a,n;eHO Ha cPupMaTa CBU,n;eTeJICTBO 
3a aBuaQUOHeH onepaTop, ,n;py:>KeCTBOTo U3B'bpIllBa "KopnopamBHu nOJIeTu". B Ta3U Bp'b3Ka ca 
CKJIIOqeHU ,n;OroBOpU C KopnopaTuBHu KJIueHTU - "AJI6eHa" All:, "AJI6eHa HHBecT XOMuHr" All:, 
"TIpuMa <I>uHaHc" EA,ll;. 

OCHOBHU KJIueHTU Ha ll:pY:>KeCTBOTo npe3 2012 r. ca: 
"ABUO 0TPSI,n; BapHa" OOll:, "E'bp CnopT" OOll:, "CuMeoHoB U ll:epMeH,ll;)l(UeB" OO,ll;, "CneKT'bp" All:, 
"ABTO UH)I(UHepUHr rpyn", "K KOHcyJITUHr" EA,ll;, "ll:apuK CKau" EOOll:, "AJI6eHa" All: U ,n;pyru. 

<I>UpMU CHaU-rOJISlM omOCUTeJIeH,D;SIJI B npnxo,n;UTe OT npo,n;a:>K6u ca: "ABUO 0TPSI,n; BapHa" OO,ll;, 
"E'bp CnopT" 00ll: U "AJI6eHa" All: 

"HHTepCKaU" All: e e,n;UH OT OCHOBHUTe ,n;OCTaBqUQU Ha aBuaQUOHHO ropuBo 100 LL. 
)l;py:>KeCTBOTo BHacSI ropuBoTO ,n;upeKTHO OT npou3Bo,n;UTeJISI "IlleJI ABCTPIDI" U ,,IlleJI repMaHIDI", KOeTO 
ocurypSlBa B'b3MO:>KHOCT 3a npo,n;a:>K6a Ha e,n;po U ,n;pe6Ho Ha BUCOKOKaqeCTBeHO, oTroBapSlmo Ha 
cneQucPUqHUTe U3UCKBaHIDI aBuaQUOHHO ropUBO Ha KOHKypeTHa QeHa. 

PearrU3upaHU npnxo,n;u OT 06uqauHa ,n;euHocT K'bM 31.12.2012 ro,n;UHa 

• ITPIIXO,n:H OT npo,n:a)K6a Ha 

CeJICKOCTOnaHCKa 

II 0 KIUUI 

34 17 

• ITPIIXO,n:H OT npo,n:a)K6a Ha 

CTOKH, B TOBa qHCJIO: 

917 876 

- aBHaQHOHeH 6eH3HH 

100LL 
241 859 244 864 

• ITPIIXO,n:H OT npo,n:~6a Ha 

C rH, B TOBa qHCJIO: 

549 716 

- YCJIYrn CB'bp3aHH C'bC 

CaMOJIeT /o6c )KBaHe/: 

347 499 

SOCATA TBM 850 247 282 
CIRRUS SR22 100 217 

120 163 
18 12 
64 42 

• 9 4 
3 4 

Oli~O 1512 1617 
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llpe3 2012r. OTHOCHTeJIHIDI)J.ID! Ha npHXO)J.HTe OT npo)J.IDK6a Ha CTOKH e 60.65%, Ha npHXO)J.HTe OT 

npo)J.IDK6a Ha ycnyrH e 36.31%, a Ha npHXo)J.HTe OT npo)J.IDK6a Ha CeJICKOCTOnaHCKa npOJJ.YKLl;ID1 2.25%, 
<pHHaHcoBH :mpHXO)J.H - 0.20% H )J.pyru npHXo)J.H - 0.59%. OrHOCHTeJIHIDlT )J.IDI Ha OT)J.eJIHHTe BH)J.OBe 
ycnyru e KaKTO CJIe)J.Ba: 

- yCJIyrH cBbp3aHH CbC CaMOJIeT - 22.95% 

- HaeM Ha JIeTHll(Ha llJIOll(a)J.Ka -7.94% 

- JIeTHll(HH TaKCH - 1.19% 

- )J.pyrH - 4.21 % 

HaH- roJIJIM )J.ID! B HeTHHTe npHXO)J.H OT npo)J.IDK6H npe3 2012r. HMaT npHXO)J.HTe OT npo)J.IDK6a Ha 

CTOKH. llpHXO)J.HTe OT npo)J.IDK6a Ha CTOKH BKJIlOtIBaT npHXO)J.H OT npo)J.IDK6a Ha ropHBo - aBHaU;UOHeH 

6eH3HH 100LL H CMa30tIHH MaTepHaJIH H npnxo)J.H OT npo)J.IDK6H Ha cHeK-6ap, JIOKHpaH B 

HOBOOTKpHTaTa llpHeMHa crpa)J.a, pa3nOJIO:>KeHa Ha TepHTOpIDITa Ha JIeTHll(HaTa llJIOll(a)J.Ka. B cpaBHeHHe 

C 2011r. npHXo)J.HTe OT npo)J.IDK6a Ha ropHBa HaMaJIjlBaT, a 3a Cbll(IDlT nepHo)J. cHeK-6apbT peaJIH3Hpa 

npnxo)J.H B pa3Mep Ha 58 XIDI. JIeBa, KQeTO e OKOJIO tIeTHpH nbTH nOBetIe B cpaBHeHHe C npe)J.XO)J.HaTa 
rO)J.HHa. 

B cpaBHeHHe C 2011r., npe3 2012r. npnxo)J.HTe OT ycnyrH CbC CaMOJIeT Cbll(eCTBeHO HaMaJIjlBaT. 

TOBa ce )J.bJI)KH Ha 06CTOneJICTBOTO, tIe CaMOJIeTH "SOCATA TBM 850" H CIRRUS SR 22" He JIeTn. 

Ilpnxo)J.HTe OT HaeM Ha JIeTHll(Ha llJIOll( ca npe)J.HMHO HaeMH OT OT)J.aBaHe Ha MjlCTO 3a )J.OM)'BaHe 

Ha Bb3)J.yXOllJIaBaTeJIHH cpe)J.CTBa Ha 3aKpHTO l)J.pY:>KecTBoTo pa3nOJIara C TpH xaHrapai H OTKpHTO IB 

paMKHTe Ha JIeTaTeJIHaTa llJIoll(a)J.KaI . Ilpe3 2012r. ce oroeJIjl3Ba HaMaJIeHHe Ha npnxo)J.HTe OT HaeM C 

OKOJIO 26% B cpaBHeHHe C 2011r. nopa)J.H 06CTOjlTeJICTBOTO, tIe Cbll(HTe ca HaMaJIeHH B KP~ Ha 2011r. 

B nepo )J.pyrH npnxO)J.H ca oTpa3eHH npnxo)J.HTe OT OT)J.aBaHe no)J. HaeM Ha JIeTHll(Ha MOll( 

CBbp3aHa C MeponpIDITIDl, OT)J.aBaHe no)J. HaeM Ha peKJIaMHH Cb0p'b:>KeHIDl 3a BbHlIIHa peKJIaMa, 

TpaHcnOPTHa )J.eHHOCT C MAH, KaKTO H npnxo)J.HTe OT HOIIJ;yBKH B neTTe CTaH 3a HaCTaHjlBaHe, 

HaMupall(H ce B IlpHeMHa crpa)J.a. 

YBeJIHtIeHHe Ha npnxO)J.HTe ce oroeJIjl3Ba no OTHOlIIeHHe Ha npnxO)J.H OT HaeMH Ha JIeTHll(Ha 

llJIOll(a)J.Ka BbB Bpb3Ka C MeponpIDlTIDl !TecT - )J.paHB, OT)J.aBaHe no)J. HaeM Ha nOMell(eHIDl B llpHeMHa 

crpa)J.a/, B cpaBHeHHe C 2011r., npe3 2012r. Cbll(HTe HapaCTBaT C OKOJIO )J.Ba)J.eceT np0Ll;eHTa. 

CpaBHHTeJIeH aHaJIH3 Ha nOCTHrHaTHTe pe3yJITaTH npe3 2012r. B cpaBHeHHe CbC CbIIIIDIT nepHOlJ. 
Ha 2011r. 

I. IIPHXO 

-ycnyrH CB'bp3aHH C'bC CaMoneT 

a!CaMOJlem "COKama TBM 850" 

6/ CQMOJlem "Cupyc CP 22" 

-npHXO,llH OT HaeMH neTHmHa nJIOm 

-npHXO,llH OT JIeTHmHH TaKCH 

- npHXO,llH OT npo,llIDK6a Ha CTOKH 

- ,lIpyrH npHXO,llH 

1617060 

1612891 

499206 

281965 
217 241 
163227 

11671 
876545 

45655 

1511465 

1500322 

347562 

247160 
100402 
120310 

18089 
917160 

63166 

0.93 

0.93 

0.70 

0.88 
0,46 
0.74 
1.55 
1.04 
1.83 

-105595 

-112569 

-151644 

- 34 805 
-116839 
-42917 

6418 
40615 
17511 
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- 3eMe)j,eJICKH llpOH3Bo)j,HTeJI 
16587 34035 2.05 17448 

2 ,n,pym llpHXO)l,H 8473 -8473 
3 <}JHHaHcHBH llpHXO)l,H 4169 2670 0.64 -1499 

Oomo npHXO,lJ;H 1617060 1511465 0.93 -105595 

Pa3XOllH 3a lleHHocrra 3a 2012 r. - CpaBHHTeJIeH aHaJIH3 

TIepHoll 

3aB'bpIlIHJI Ha 

31 )l.eKeMBpH 

2012 

TIepHoll 

3aB'bPIlIHJI Ha 

31 )l.eKeMBpH 

2011 
XHJI.JIB. XHJI.JIB. 

Pa3XO,lJ;H 3a MaTepHaml 166 104 
Pa3XO,lJ;H 3a B'bHIIIHH ycnyrH 292 375 
Pa3XO,lJ;H 3a aMOpTH3aQlIH 93 143 
Pa3XO,lJ;H 3a nepCOHaJIa 266 287 
,lqlyrH Pa3XO,lJ;H 116 152 
OT'IeTHa CTOHHOCT Ha llpO,lJ;a,lJ;eHH CTOKH 507 466 
<I>HHaHcoBH Pa3XO,lJ;H 68 84 
Oomo: 1508 1611 
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C HaH- rOJUIM )l.JlJI B p3.3XO)l.HTe 3a )l.eHHOCTIa Ha "HHTepCKaH" A,ll; npe3 2012r. e OT<leTHaTa 
CTOHHOCT Ha npO)l.a)l,eHHTe CTOKU - 33.62%. IIpe3 aHaJIU3UpaHUJlT nepuo)l. p3.3xo)l.HTe 3a B'bHIIIHU ycnyru 
ca 19.36%, nepCOHaJI IB'b3HarpIDK)l.eHUJI U OCUrypOBKU! - 17.64%, )l.pyru p3.3XO)l.U - 7.69%, p3.3XO)l.U 3a 
aMOpTU3auUJI - 6.17%, p3.3XO)l.U 3a MaTepUaJIU -11.01% U lfluHaHcoBu p3.3XO)l.U - 4.51%. 

IIpe3 2012r. ce oroeJIJl3Ba HaMaJIeHUe Ha p3.3XO)l.UTe no OCHOBHU eJIeMeHTU B cpaBHeHue C2011r. 
061U0TO HaMaJIeHUe Ha p3.3xo)l.HTe ce )l.'bJI:>KU npe)l.u BCWIKO Ha HaMaJIeHUe Ha P3.3XO)l.UTe 3a B'bHIllHU 
ycnyru.. 

P3.3XOllHTe 3a MaTepUaJIU npe3 2012r. ca B p3.3Mep Ha 166 XHJI. JIeBa. B cpaBHeHue C 2011r. C'bIUHTe 
HapacTBaT C OKOJIO 60%, HO no nepa p3.3XO)l.UTe 3a aBuaUUOHHO ropuBO U KOHc)'MaTuBHu MaTepUaJIU 
He06xo)l.UMU 3a nOMp'b:>KKa Ha CaMOJIeTHTe HaMaJIJlBaT, a ce YBeJIUqaBaT p3.3xo)l.HTe 3a MarepUaJIU, 
He06xo)l.UMU 3a nO)l.p'b:>KKa Ha JIeTUIUHaTa ruIOIUa)l,Ka. 
P3.3XOllHTe 3a B'bHIllHU YCJI)Tu Ha 06IUa CTOHHOCT 292 XUJI. JIeBa HaMaJIJlBaT C OKOJIO 28% B cpaBHeHue C 
2011r. HaMaJIeHUeTO ce )l.'bJ1:>KU Ha HaMaJIeHUe Ha p3.3xo)l.HTe 3a 3acrpaxoBKu, JIeTUIUHU TaKCU U JIU3UHr. 
P3.3xo)l.HTe 3a aMOpTU3auuu 3a 2012r. ca Ha CTOHHOCT 93 XHJI. JIeBa. 
P3.3XOllHTe 3a nepCOHaJIa 3a 2012r. B p3.3Mep Ha 266 XHJI. JIeBa HaMaJIJlBaT C OKOJIO 8% B cpaBHeHue C 
npe)l.XO)l.HaTa rO)l.UHa nopa)l,u C'bKpalUaBaHe U C'bBMeCTJlBaHe Ha lUaT U npeMuHaBaHe Ha CKJIa)l,a 3aropuBa 
Ha caMo06cny:>KBaHe. 
llpyru P3.3XOllU B p3.3Mep Ha 116 XUJI. JIeBa HaMaJIJlBaT B cpaBHeHue C 2011 r. C OKOJIO 31 % T. KaTO 
HaMaJIJlBaT p3.3XO)l.UTe CB'bp3aHU C KOMaH)l,UpOBKU, )l.HeBHU U n'bTU Ha nepCOHaJIa, KaKTO U )l.OITbJIHHTeJIHU 
p3.3XO)l.U no opraHU3auUJI Ha ThprOBCKaTa U rpaHcnopTHaTa )l.eHHocT Ha )l.py:>KeCTBoTo. 
QTqeTHa CTOHHOCT Ha npollalleHu CTOKU B p3.3Mep Ha 507 XHJI. JIeBa 3a 2012r. ca p3.3XO)l.1fl0pMupaH OT 
npO)l.a:>K6aTa Ha CTOKU IropuBa U CTOKU peaJIU3UpaHu B CHeK 6apl 
<PuHaHCOBHTe P3.3XOllU 3a 2012 r. ca B p3.3Mep Ha 68 XHJI. JIeBa. U BKJIlOqBaT JIUXBU no Kpe)l.HT 
npe)l.OCTaBeH OT An6eHa A,ll; U JIOXBU no JIU3UHr K'bM "YHuKpe)l.UT JIu3uHr" A,ll;. 

06crry:>KBalUU 6aHKU npe3 2012r. 

"YHuK6pe)l.HT nyJI6aHK" A,ll; - KJIOH EJIHH IIeJIUH
 
,,06e)l.UHeHa n'bJIrapCKa naHKa" A,ll; - KJIOH EJIUH IIeJIUH
 

,l.!;py:>KeCTBOTO HaMa Kpe)l.UTHU eKcn03UUUU K'bM 6aHKu.
 
K'bM 31.12.2012r. )l.py:>KeCTBOTo e CKJIlOqUJIO )l.OrOBOp 3a lfluHaHcoB JIU3UHr CYHuKpe)l.HT JIU3uHr A,ll; 3a
 
3aKynyBaHe Ha6 uucTepHa 3a CBeTJIU ropuBa.
 

IIOmeHU KpaTKOCpOqHU U ll'bJIrOCpOqHU 3aeMU npe3 2012r. 

IIpe3 2012r. )l.py:>KeCTBOTo HJlMa oTnycHaTu HOBU KpaTKOCpOqHU U )l.'bJIrOCpOqHU 3aeMU. IIpe3 
2010r. "HuTepcKaH"A,ll; e nOJI)"IeJI KpaTKOCpOqeH 3aeM OT "An6eHa" A,ll;. 3aeTaTa c)'Ma e oTnycHaTa C 
ueJI U3n'bJIHeHUe Ha UHBeCTUUUOHHaTa nporpaMa Ha )l.py:>KeCTBOTO 3a 201 Or. U 2011 r. 
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II. PE3YJITATH OT llEHHOCTTA 

OCHOBHH nOKa3aTeJIH, XapaKTepH3HpaIUH pe3YJITaTHTe OT neHHOCrra ICbM 31.12.2012r. 

IToK333TeJlH 2012 r. 2011 r. 

TIpuxonH OT 06HqaHHaTa neHHocT - XHJl. JIB. 1512 1617 

- <DHHaHcoBH npUXOnH 3 4 

Pa3XOnH 3a neHHocrra (1508) (1611) 

- <DHHaHcoBH pa3XOnH (68) (84) 

TIeqan6a hary6a1 OT OCHOBHa neHHocT - XHJl. JIB. 4 6 

CyMa Ha aKTHBHTe - XHJl. JIB. 11403 11342 

Co6cTBeH KanHTan - XHJI. JIB. 8119 8115 

JIHKBHnUOCT H nJlaTe*ocnoco6HOCT 

N~ TIoKa3aTeJIH 

TeKYIU 
nepHOn 
CTOHHOCT 

TIpenxOneH 
nepHOn 
CTOHHOCT 

1 MaTepHanHH 3anaCH 
TbproBcKH H npyrH B3eMaHIDI 

89 
112 

100 
135 

102 
337 
2837 

2837 
337 
11342 

2 
3 TeKyIUH naHbqHH aKTHBH 

TIapHqHH cpenCTBa 
HanHqHH KpaTKOTpaHHH aKTHBH( 1+2+3+4) 

70 
271 

4 
5 
6 KpaTKOCpOqHH 3a.n:bJDKeHIDI 2934 

7 
TInaTHMa cyMa npe3 nepHOna 3a nOrACjlBaHe 
Ha nbJIrOCpOqHH 3anbJDKeHHjI 

29348 TeKYIUH 3anbJI)KeHIDI (6+7) 
9 KpaTKOTpaHHH aKTHBH 

06IU pa3Mep Ha aKTHBHTe (KanHTan BC.) 
271 
1140310 

11 TIapHqHH cpenCTBa B % (4/9) 0.25830% 0.30267% 
12 TIapHqHH cpenCTBa B % (4110) 0.00613% 0.00899% 

06IUa JIHKBHJl:HOCT (1 +2+3+4)/6 >=1,5 0.0923 
0.0620 
0.0238 
0.0238 

0.119 
0.083 

0.0359 
0.0359 

13 
14 Dbp3a JIHKBHnHOCT (2+3+4)/6 
15 He3a6aBHa JIHKBHJl:HOCT (3+4)/6 >=0,2 
16 A6coJIIOTHa JIHKBHJl:HOCT 4/6 

III. YIIPABJIEHHE HA «I>HHAHCOBIDI PHCK 

PHCKOBH eJlaKTOpH 3a neiiHocTTa 

PHCKbT H3pa3j1Ba HeOnpeneJIeHOCrra IHecHrypHocrrai Ha na.n:eHO cb6HTHe. TIOUjlTHeTO "PHCK" ce 
C6Bbp3Ba C Bb3BpaIUaeMOCrra Ha KanHTana. OTKJIOHeHIDITa Ha neHCTBHTeJIHO nOCTHrHaTHTe pe3yJITaTH B 
CpaBHeHHe C nnaHHpaHHTe H 6a3HCHH pe3yJITaTH MOraT na ce npeCMeTHaT H qpe3 TjlX na ce H3MepH 
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pHCKa. PHCK1>T CB1>p3aH C AeHHOCTTa Ha Aa.n.eH HKOHOMWleCKH cy6eKT e pe3yJITaT OT HaCJIarBaHeTO Ha 

ABa OTAeJIHH THna pHCKOBe. II1>pBHJlT e CHCTeMaTWlHHJlT pHCK H e CB1>p3aH C pHCKa, reHepHpaH OT 

HKOHOMHKaTa KaTO lUIJIO B pe3yJITaT OT KOJIe6aHHJlTa Ha OCHOBHHTe MaKpOHKOHOMWleCKH nOKa3aTeJIH, a 

BTOpmlT THn -HeCHCTeMaTHqHHJI pHCK, e CB1>p3aH C eCTeCTBOTO Ha AeHHOCT Ha qmpMaTa. 

CHCTeMaTH'IHHHT pHCK BKJIlOqBa: nOJIHTHqeCKH pHCK; pHCK OT H3MeHeHHe Ha BaJIyTHHJI KYpc; 

pHCK OT H3MeHeHHe Ha JImrneHHTe paBHHma; HHqlJIaQHOHeH pHCK H AaH1>qeH pHCK. 

IIoJIHTHqeCKH pHCK 

T03H THn pHCK e CB1>p3aH C HapaCTBaHe Ha nOJIHTWleCKOTO Hanpe:>KeHHe H B1>3MO:>KHOCTTa 3a 

B1>3HHKBaHe Ha cepH03HH B1>TPemHOnOJIHTHqeCKH npOMeHH, KOHTO Aa AOBeAaT AO H3MeHeHHe Ha 

npHOpHTeTHTe 3a pa3BHTHe, a OTTaM H Ha npHHQHnHTe, Ha KOHTO ce OCHOBaBa CTonaHCKam AeHHOCT B 

CTPaHaTa. 

PHCK OT npOMRHa Ha BaJIyTHHJI KypC 

}J;eHHOCTTa Ha "MHTepcKaH" A}J; He e H3JlO:>KeHa Ha T03H THn pHCK. KOJIe6aHmITa B1>B BaJIyTHHJI 

KYpc He ce 0TPa3RBaT, B1>pXY JIeBOBaTa paBHOCTOHHOCT Ha npHXOAHTe OT npoAa:>K6H Ha Apy:>KeCTBOTO, T. 

KaTO YCJIyrHTe Bce ome He ce npe.rr.,[IaraT B qy:>K6HHa. 

PHCK OT npOMRHa Ha JIHXBeHHTe paBHHma. 

T03H THn pHCK He BJIHJle C1>meCTBeHO B1>pXY AeHHOCTTa Ha "I1HTepCKaH" A}J;, ThH KaTO }J;py:>KeCT 

BOTO He rrpHTe)l(aBa 3HaqJITeJIHO KOJIHQeCTBO JIHXBOHOCHH aKTHBH. KpaTKOCpOqHHTe 3a.n.1>JI:>KeHHJI 

npeACTaBJIRBaT 3aeM OT "AJI6eHa" A}J;, rrpH JIHXBeH rrpo:u:eHT, <pHKCHpaH K'bM rra3apHHSI, HarrpHMep 

EURIBOR, H eKcrr03H:U:HHTe ce CJIe,W1T perYIDIpHO. 

I1HqlJIaQHOHeH pHCK. 

I1H<pJIaQHJlTa MO:>Ke npRKO Aa nOBJIHJle B1>pXY peaJIHaTa B1>3BpamaeMOCT OT Aa.n.eHa HHBecrnQHJI, 

ThH KaTO rrpH BHCOKa HH<PJIaQHJI, AOpH H BHCOKH HOMHHaJIHH AOXOAH MoraT Aa ce OKa:>KaT C 0TPHQaTeJIHa 

peaJIHa B1>3BpamaeMOCT. CHCTeMaTa Ha BaJIyTHHJI 60PA Ha T03H eTan CBe:>KAa AO MHHHMYM onaCHOCTTa 

OT BHCOKa HH<PJIaQHJI. 0<pHQHaJIHHTe AaHHH Ha HCI1 COqaT, 'Ie HRMaMe OCHOBaHHe Aa OqaKBaMe pR3KO 

nOBHmaBaHe Ha HH<PJIaQHOHHOTO HHBO B cpeAHOCpOqeH rrepHOA. 

}J;aH1>qeH pHCK 

IIpoMeHHTe B1>B <pHCKaJIHaTa rrOJIHTHKa OKa3BaT BJIHJlHHe B1>pXY CTOHHOCTTa Ha aKTHBHTe Ha 

eMHTeHTa, B1>pXY pa3Mepa Ha <pHHaHCOBHR pe3yJITaT H B1>pXY H360pa Ha CTPaTerHJI 3a pa3BHTHe Ha 

Apy:>KeCTBOTO. MO:>Ke Aa ce npHeMe, 'Ie TeHAeHQHHTe .B AaH1>qHaTa nOJIHTHKa Ha rrpaBHTeJICTBOTO ca 

6JIarorrpHJITHH H ca HaCOqeHH K1>M 06JIeKqaBaHe Ha AaH1>qHOTO 6peMe 3a 6H3Heca. 

HeCHCTeMaTH'IHHHT pHCK e CB1>p3aH C pHCKa, KOHTO ce nopa:>KAa OT KOHKpeTHHJI xapaKTep Ha 

AeHHOCTTa Ha APy:>KeCTBOTO H CneQH<pHqHaTa cpeAa Ha orpaC1>JIa, K1>M KOiITO eMHTeHT1>T rrpHHaAJ!e:>KH. 

TOH BKJIlOqBa: ceKTopeH lorpaCJIOBI pHCK H <pHpMeH pHCK. 

CeKTOpeH pHCK 

CeKTOpHHJlT pHCK 3a "l'lJnepcKaH" A}J;, e CB1>p3aH C pa3BHTHeTO Ha' 0TPaC1>JI "B1>3AYllieH 

TPaHCnOpT" H <paKTopHTe, BJIHJlemH B1>pXY C1>CTORHHeTO Ha 0TPaC1>JIa H paBHHmeTO Ha KOHKYpeHQHJI B 

Hero. OrpaC1>JI "B1>3AymeH TPaHcrropT" ce XapaKTepH3Hpa C BHCOK TeMn Ha TeXUOJIOrHqHH rrpOMeHH. B 

Ta3H cHryaQHJI C1>meCTByBa pHCK OT TeXUOJIOrHqHO H30CTaBaHe Ha Apy:>KeCTBaTa OT 0TPaC1>JIa, cnpRMO 

Me:>KAYHapOAHaTa KOHKYpeHQHJI. 

"I1HTepcKaH" A}J; CJIeABa aM6HQH03Ha HHBeCTHQHOHHa nporpaMa. }J;py:>KeCTBOTO e 3aRBHJIO npeA 

MHHHCTepCTBO Ha TPaHcnopTa - r}J; "rBA" CBOeTO :>KeJIaHHe JIeTaTeJIHa IIJIOma.n.Ka "JIecHoBo" Aa 61>Ae 

cepTH<pHQHpaHa KaTO "JIeTHme" H Aa Ao6He npaBOTO Aa o6cny)I{Ba Me:>KAYHapOAHH nOJIeTH. 

<l>HpMeH pHCK 

OQeHKaTa Ha T03H pHCK e CB1>p3aHa C eCTeCTBOTO Ha AeHHOCT Ha "I1HTepcKaH" A}J;. T03H pHCK 

BKJIlOqBa o6m 6H3Hec pHCK H <pHHaHCOB pHCK. 

06m 6H3Hec pHCK 

OH3Hec PHCK1>T e pe3yJITaT OT B1>3MO:>KHHTe H3MeHeHHJI Ha ThpCeHeTO Ha ycnyrHTe Ha <pHpMaTa B 

pe3yJITaT Ha npOMeHH Ha npeAnOqHTaHHJlTa Ha nOTPe6HTeJIHTe Ha T03H THn ycnyra HJIH ThH KaTO Ta3H 
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yc.rryra e cneu;mllHqHa H He ce H3nOJI3Ba OT MaCOBaTa qaCT OT HaCeJIeHHeTO H .n;pe6Hllil 6H3Hec, 

HeB'b3MO)I(HOCT .n;a ce pa3UIHpH na3apHaTa HHlIla. 

,l:(pY)l(eCTBOTO ce CTPeMH ICbM nO-HaTaThIIlHO pa3II1HpHBaHe Ha CBOH na3apeH rom, pa3II1HpHBaHe 

Ha Kp'bra yc.rryrH CB'bp3aHH C B'b3,LJ;yIIlHllil TPaHCnOPT~ KaKTO H C'bBpeMeHHO TeXHOJIOrHqHO OCHrypHBaHe 

Ha JIeTaTeJIHaTa nJIOIII,a,LJ;Ka. B T03H CMHC'bJI nOJIHTHKaTa Ha p'bKOBO.n;CTBOTO Ha "I1HTepCKaH" A,l:( e 

HaCOqeHa ICbM YBeJIHqaBaHe Ha e<l>eKTHBHOCTTa Ha npe.n;npHHTHeTO H HaMaJIHBaHe Ha 6H3Hec pHCKa OT 

.n;eHHOCTTa MY. 

<PHHaHCOB pHCK 

"I1HTepcKaH" A,l:( HMa .n;'bJIrOCpOqHH 3a,LJ;'bJI)l(eHHH - OCHOBHO 3a,LJ;'bJI)I(eHllil K'bM CB'bp3aHH 

npe.n;npllilTllil. KpaTKOCpOqHHTe 3a.n;'bJI)l(eHllil Ha .n;p~eCTBOTO ca 3a.n;'bJI)l(eHllil K'bM .n;OCTaBqHU;H H no 

npe.n;OCTaBeHH aBaHCH, a KpaTKOCpOqHHTe B3eMaHllil ca B3eMaHllil no npo.n;~6H Ha CTOKH H yc.rryrH. 

IV. PA3BIITIIE HA lIPYJKECTBOTO IIPE3 20l2r. 

Yc.rryrHTe, KOHTO npe,LJ;JIara "I1HTepCKaH" A,l:( ca cneU;H<l>HqHH H OrpaHHqeHH KaTO ThpCeHe H 

npe,LJ;JIaraHe. I1MaHKH npe.n;BH,LJ; no.n;06pHBaHeTO Ha KaqeCTBOTO H YBeJIHqaBaHe Ha npe,LJ;JIaraHHTe YCnyrH, 

OCHOBHa 3a.n;aqa npe.n; JJ:p~ecTBoTo 3a 2012r. e .n;a ce nOCTHrHe C'bIII,eCTBeHO npeHMYIII,ecTBo npe.n; 

KOHKypeHTHTe - JIeTaTeJIHHTe nJIOIII,a,LJ;KH B 6JIH30CT .n;o rp.CO<l>llil I,l:(OJIHa 6aHH H I1xTHMaH!. 

OCHOBHHTaTa crpaTerllil 3a pa3BHTHe Ha "l1HTepcKaH" A,l:( e pa3II1HpHBaHe Ha KanaIJ,HTeTa Ha 

JIeTaTeJIHaTa nJIOIII,a,LJ;Ka H JIHu;eH3HpaHeTO H KaTO JIeTHIII,e Hape.n; C YBeJIHqaBaHe Ha 06eMa Ha YCnyrH 

CB'bp3aHH C .n;BaTa CaMOJIeTa, KOeTO .n;a .n;OBe.n;e .n;o YTB'bp)l(,ll;aBaHeTO Ha 6H3Hec npo<l>HJIa Ha .n;p~ecTBoTo. 

OCHoBHaTa ueJI Ha JJ:p~ecTBoTo 3a 2012 r. e .n;a ce 3ana3H cTa6HJIHaTa n03HUllil Ha na3apa Ha 

yc.rryrH CB'bp3aHH C'bC CaMOJIeTH H JIeTHIII,Ha .n;euHocT H He Ha nOCJIe.n;HO MHCTO - nOCTHraHe Ha no-.n;06pH 

<l>HHaHcoBH pe3yJITaTH, T. e TOBa 03HaqaBa HOBH KJIHeHTH H nO-rOJIHM 06eM Ha npe,LJ;JIaraHHTe yc.rryrH. 

Ila3apHa crpaTerllil 

1. Ilpe,LJ;JIaraHe Ha Bce no-.n;06pH yCJIOBllil H HOBH 06JIeKqeHllil 3a aBHoonepaTOpHTe, OnepHpaIII,H Ha 

JIeTaTeJIaHaTa nJIOIII,a,LJ;Ka. 

2. IlpH yc.rryrHTe CB'bp3aHH C 06c.rry)l(BaHe Ha MaJIKH CaMOJIeTH .n;a 6'b.n;e pa3II1HpeH Kp'bra OT KJIHeHTH H .n;a 

6'b.n;e H3nOJI3BaHO npHHMYIII,eCTBOTo Ha CpaBHHTeJIHO HHCKaTa u;eHa. 

3. CapTH<l>HU;HpaHe Ha JIeTHIII,HaTa nJIOIII,a,LJ;KaC'bC CTaTYT 'Ha JIeTHIII,e. 

v. HH<DOPMA1fflJI. 113I1CKBAHA no PEllA HA qJI. 18711 II qJI. 247 OT 

TbPrOBCKIDI 3AKOH 

1. EPOHT H HOMHHaJIHaTa CTOHHOCT Ha npH,LJ;06HTHTe H npeXB'bpJIeHHTe npe3 ro.n;HHaTa C06CTBeHH 

aKI..J;HH, qaCTTa OT KanHTaJIa, Kono Te npe.n;cTaBJIHBaT, KaKTO H u;eHaTa, no KOHTO e CTaHaJIO 

npH,LJ;06HBaHeTo HJIH npeXB'bpJIHHeTO; 

ffiIMa npH,LJ;06HBaHe HJIH npeXB'bpmlHe Ha c06cTBeHH aKI..J;HH npe3 2012 r. ' 

2. OCHoBaHHeTo 3a npH,LJ;06HBaHllilTa, H3B'bplIleHH npe3 2012 r.;
 

ffiIMa TaKHBa
 

3. EPOHT H HOMHHaJIHaTa CTOHHOCT Ha npHTe)l(aBaHHTe c06cTBeHH aKU;HH H qaCTTa OT KanHTaJIa, 

KOHTO Te npe.n;CTaBJIHBaT. 

,l:(p~ecTBOTO He npHTe)l(aBa c06CTBeHH aKU;HH. 

4. ,l:(aHHH, 3a H3B'bpIIIBaHa OT IJJIeHOBeTe Ha C'bBeTa Ha .n;HpeKTOpHTe, H3B'bH .n;py)l(ecTBoTo .n;euHocT, 

BKJIIOqHTeJIHO yqacTHe B .n;pyrH .n;py)l(ecTBa KaTO IJJIeHOBe Ha ynpaBHTeJIHH HJIH Ha KOHTPOJIHH opraHH, 

npoKypHcTH, BHCIII p'bKOBo.n;eH C'bCTaB, C'b.n;py)l(HHU;H C HeorpaHHqeHa oTroBopHoCT. 

KPACl1Ml1P IlETPOB BEJillKOB - HHMa .n;aHHH 

XPI1CTO IlETPOB XPI1CTOB - HHMa .n;aHHH 

PYMEH fEOprl1EB IlETKOB - HHMa .n;aHHH 

Cpemy IJJIeHOBeTe Ha C'bBeTa HHMa HaJIO)l(eHH npHHY.n;HTeJIHH a.n;MHHHcTPaTHBHH MepKH HJIH 

a.n;MHHHcTPaTHBHH HaKa3aHllil B'bB Bp'b3Ka C .n;euHOCTTa HM. 
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5. KOH<l>JIHKTH Ha HHTepecH Me)K)(y 3a,u'bJDKeHHXTa Ha qJIeHOBeTe Ha CbBeTa Ha .n:HpeKTOpHTe K'bM 
,[{p)')KeCTBOTo H TeXHHTe qaCTHH HHTepecH H/HJIH .n:pyrn 38,ll.bJI)I(eHHX. 

HXMa TaKHBa 
6. Pa3MepnT Ha H3IIJIaTeHOTO Bb3HarpIDK,lJ;eHHe' OT ,[{pY)l(ecTBoTo H .ll:'bm;epHHTe MY .n:p)')KeCTBa Ha 

npe.n:cTaBHTeJIHTe Ha BHClIIeTO PbKOBO.n:CTBO 3a nOCJIe.n:HaTa rOMHa. 
KPACJ1M11P TIETPOB BEJIJ1KOB - HXMa 
XPJ1CTO TIETPOB XPJ1CTOB - HXMa 
PYMEH rEOprJ1EB TIETKOB - HXMa 

7. 3a,ueJIXHH HJIH HaqHCJIXBaHH CYMH OT .n:PY)I(eCTBOTo HJIH OT HerOBHTe .ll:'bm;epHH .n:PY)I(eCTBa 3a 
npe.n:oCTaBXHe Ha neHCHH, .n:pyrn KOMneHCaIJ.HH npH neHCHOHHpaHe HJIH 3a .n:pyrn no.n:06HH. 
KPACJ1M11P TIETPOB BEJIJ1KOB - HXMa 
XPJ1CTO TIETPOB XPJ1CTOB - HXMa 
PYMEH rnOprJ1EB TIETKOB - HXMa 

8. TIpaKTHKH Ha PbKOBO.n:HHTe opraHH: 
a/ CpOK Ha .n:oroBopHTe/MaH,ll,aT, CpOK 3a 3aeMaHeTO Ha .ll:Jlb)I(HOCrra BbB BHCIIIHX PbKoBo.n:eH CbCTaB 
61 06e3IIJ;ereHHe B c.rryqaH Ha npe.n:cpOqHO npeKpaTxBaHe - HXMa npe.n:BH.ll:eHo 06e3m;eTeHHe 
BI no OTHOlIIeHHe Ha JIHl~aTa OT ynpaBHTeJIHHTe opraHH - HH<popMaQHX 3a UIXHOTO aKlUfoHepHo yqacTHe 
H BCXKaKBH onQHH 3a no.n:06HH aKQHH B paMKHTe Ha .n:pY)l(ecTBoTo - HE CA AKIJ;HOHEPH B 
"HHTEPCKA:H" A.[( 
rl .n:orOBopeHOCTH 3a yqacTHeTo Ha cny)l(HTeJIHTe B KanHTaJIa Ha .[(pY)l(eCTBOTO - IUIMA. 
.n:/ HH<popMaQHX .n:aJIH rJIaBHHXT aKQHoHep Ha .n:PY)l(ecTBOTpo npHTe)l(aBa Pa3JIHqHH npaBa Ha rJIac OT Te3H 
Ha OCTaHaJIHTe aKQHoHepH -lUIMA TAKHBA TIPABA 
el .n:oroBopeHocTH, .n:eHcTBHeTO Ha KOHTO MO)l(e Ha HXKOX CJIe.n:Bam;a .n:aTa .n:a .n:OBe.n:e .n:o npoMXHa B 
KOHTpOJIa Ha .n:PY)I(eCTBOTo - lUIMA TAKHBA 
)1(/ HH<popMaQHX 3a O.n:HTHHX KOMHTeT Ha eMHTeHTa HJIH KOMHTeT 3a Bb3Harp~eHHXTa, BKJIlOqHTeJIHO H 
HMeHaTa Ha qneHOBeTe Ha KOMHCHXTa H pe310Me 3a MaH.n:aTa, no KOiITO <PYHKQHOHHpa KOMHCHXTa 
O.[(HTEH KOMHTET B C'hCTAB - TIPE.[(CE.[(ATEJI JIHA rEOprHEBA MHTKOBA, PO.[(. 
07.07.1963 rO).U1HA, :HOP.[(AH rnOprHEB BACMJIEB, PO.[(.28.06.1954 rO).U1HA, MAH.[(AT 1 
rO.[(HHA. 

9. HH<popMaQHX 3a c.n:eJIKH Me~ cBbp3aHH JIHQa - B3eMaHHX H 3MbJDKeHHX K'bM cBbp3aHH JIHQa 
TIpe3 2012r. .[(pY)I(eCTBOTo e OCbm;eCTBHJIO c.n:eJIKH CbC CJIe.n:HHTe CBbp3aHH JIHQa: "AJI6eHa"AA 
"AJI6eHa HHBeCT XOJI.n:HHr" A.[(, "TIpHMa <pHHaHC" EA.[(, ,,An6eHa Typ"A.[(, EKO Arpo A.[(. 

VI. HAJDIlIHE HA KJIOHOBE HA 1IPYX<:ECTBOTO 

.[(p~eCTBOTO HaMa KJIOHOBe. 

VII. WITA HHCIlOPMAIIIDI no llPEIIEHKA HA WYX<:ECTBOTO 

.[(p~eCTBOTO npeQeHXBa, qe He e HaJIHQe .n:pyra HH<popMaQHX, KOXTO .n:a 
onOBeCTeHa OT .n:pY)l(eCTBOTO H KOXTO 6H 6HJIa BIDKHa 3a aKlUfOHepHTe H HHBeCTHTO 

Ha 060CHOBaHO HHBeCTHTOpCKO pelIIeHHe. .\ \ 

\ \ \ 
'f\,\ 

H3nbJIHHTeJIeH .n:HpeKTOp: ' \\ 
IXpHeT Xp CTOBI 

~l \ 
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