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1. 'Oﬁma an)opmaliKa

POM ITPOITHPTU OBHHA ‘AACML[‘I/IMB. 34 OCHOBHA AEHHOCT: Habupare Ha CPEACTBA upes W3AABAHE Ha
[eHHY KHIDKA U IOCAEABAIIIO HHBECTHPAHE ra HAGPAHKTE CPEACTBA B HEABLIKIMI UMOTH ¥ BEILHU IPaBa BbPXY
HEABYDKMME WMOTH, H3BDBpIIBAHE HA CTpOEHH, oAOOpenus 1 obsaBekaaHe B IIOCAGAHHTE, C IICA
ITPEAOCTABIHETO UM 32 yIpaBACHUE, OTAABAHETO UM [TOA HaeM, AMSHHT HAH aPEHAR 7/ AAH TIOCACABAILATA M

npoAamGa.

,,POI71 [MPOITHPT @®BHA” AACHI] e aKIMOHEPHO APYMKECTBO CBC CIIeIaAHA HHBECTHIMOHHA IICA,
perucTpupano B Perrybanxa Boarapua Cbe CEAAAHIIE AApEC Ha yIPABACHHUE ID. Codus, patior Kpacro ceao,
6ya. Xpucro bores Ne 17. '

Axpmre Ha APYKECTBOTO €a PETHCTPHPAH HA Bparapckara POHAOB2 Sopca.

ApyecTBOTO Ce YIPABAABA o eAHOCTEIeHHa (pOpMa Ha yHNPaBACHHE, CHTAQCHO H3HMCKBAHHATA HA 3ACHLL
CrpBera Ha AUPEKTOPHTE € B ChCTaB: »
Wansa Hermes Kapanenres — TIpeaceaatea Ha CpBera HA AUPEKTOPHTE;

Hukoaaii Aumos ATaBACOB — N3mbAHUTEAECH AIPEKTOP ¥ TIACH HA CoBeTa HA AUPEKTOPHTE U

Tans ,A,I/IMI/ITPOBa AHaC_TaCOBa — YACH H?_l‘ CoBeta H2 AI/IPCKTOPI/IT&
APY)KCCTBOTO ce YIIPaBAHBa )5 HPCACTaBAHBa ot ManbAHITEAHTA AI/IPCKTOP HI/IKOAaI\/'I AI/IMOB Aramacos.

2. OcHOBa 3a M3TOTBAHE HA (PUHAHCOBUA OTIET

DUHAHCOBHAT OTYET Ha APYXECTBOTO € ChCTABEH B CHOTBETCTBIE MexAyHAPOAHITE CTAHAAPTH 32 punancoso
orairraze (MC®O), paspaborenn u nybamkysasn o1 CpBera IO MEKAYHADOAHX CUETOBOAHM CT2ZHAAPTH
(CMCC) u npuets OT EBpornefickus CbrO3 EOC).

(DUHAFICOBHAT OTIET € CbCTABEH B OBATAPCKH A€BA, KOCTO € (bYHKIMOHAAHATA BAAYTA HA Apyxectsoro. Bemkn
CYMII C2 IIPEACTABEHU B XUASAU ACBA (000 AB.) (BKATOUHTEAHO CPABHUTCAHATA propmanus 32 2014 I.), OCBEH
AKO HE € IIOCOYEHO APYTO.

P UHAHCOBYAT OTIET € CHCTABEH [IPH CIA3BAHe HA IPHUHIMIIA Ha ACHCTBAILO IPEALIPHUATHAE.
ApymecTBOTO OTYHTA HETHA 3ary0a 32 EPHOAA B PasMep Ha 1 476 XHA. AB. 1 OBIIA HATPYHAHA 3ar70a B PasMep
ma 1 873 xuA. AB.

3. CueroBOAHA IIOAWTHKA W MPOMEHH NPE3 MEPIOAA \
3.1 HoBu CTAHAAPTH, N3MEHEHNA ¥ PASACHCHMSL KHM MC®O, xouTO Ca BAC3AH B CHAA OT 1 aayapu

2014 r.



ApyxecTBOTO HpHAAra CAGAHUTE HOBH CTAHAApPTH, p3MeHeHyus U pasiCHeHHi KbM MC®O, paspaboTess 1
TyDAMKYBAHH OT CpBera O MENAYHAPOAHH CIETOBOARH CTAHAAPTH, KOMTO MMAT edpext BHPXY PHHAHCOBHI
oruer Ha ApyHKecTBOTO H €2 32 ADAKHTEAHY 32 IIPHAATAHE OT FOAMITIHYIA TEPHOA, 3ATIONBALL HA 1 smyapu 2014
r.:

MC®O 10, MC®O 11, MC®O 12 — IIpexoaun pasnopeAdn, B cuAa OT 1 smyapu 2014 r., mpueTa OT EC
ga 16 anpua 2013 r. v

[pexoanuTe pasmopesbn MOSBOAABAT Ha TPEAIPHATHATA A2 HE IIpHIAAraT MC®O 10 perpocreKTHBHO IPH
ompeAenery ODCTOATEACTES 1 A2 IPEACTABAT KOpUIHpPAHA CpaBHUTEAHA madopMAaIy CHrAACHO MC®O 10,
MCOO 11, MCPO 12 eAnmCIBEHO 32 IIPEAXOAHU CPABHUTEACH IEpHOA. Pasmopeadure 0cBODOMAABAT
IIPEATIPHUATHATA OT BHMCKBAHETO AA TPEACTABAT CPaBHUTCAHA prdpopMaIIUs B HEKOHCOAMAVPAHH (PHHAHCOBH
OTYETH 32 IEPHUOAH, TIPEAXOKAAIIH IrepBaTa (puHaHCOBA TOAMHA, B xosro MCPO 12 e IpuAOKEH 32 IbPBH BT
MCC 27 ,,JIsauBuAyasHd ¢punancoBH oruern” (peBH3UpaH) B CHAA OT 1 amyapu 2014 r., npueT OT EC
ma 11 AexemMBpH 2012 1.

MCC 27 ,,/lmauBEAyaAHH JrHAHCOBH oraern” (peBHSHpAE) Ce OTHACH BEUE caMO 32 HHAWBHAYAAHH
drrHAHCOBY OTIETH, JSICKBAHIIATA 32 KOUTO He Ca CBHIIECTBEHO DpOMEHEHH.

MCC 32 ,,PunancoBu MHCTPYMCHTIL npeAcTaBaHe” (nsmeneﬁ) s cuaa ot 1 anyapu 2014, opuer oT EC
ma 13 aexemspu 2012 .

Vi3sMeHeHHeTo JTOYHABA, 4 IPaBOTO Ha peTmpase Ha (PUHAHCOBY AKTHBIL K nacuBy TpAOBa A2 OBAE B CHAZ KBM
MOMEHTA, 3 HE A2 BH3HHKBA B 3aBHCHMOCT or Gpaemo cpburae. To CpINO TaKa TpabBa A3 MOXE A2 Obae
JUPAKHABAHO OT BCIIKA cTpamy B paMKHTE HA oBMUANHATA ACHHOCT, KAKTO M B CAy<Iall H2 HEeU3IIbAHEHUE,
HECHCTOSTEAHOCT UAT OAHKPYT. ’

MCC 36 ,,O0e3uenKa Ha axtupu” (M3MEHEH) B CHAQ OT 1 anyapu 2014, npuer OT EC npe3 AexeMBpu
2013 r.

VIsMEHEHMATA H3FCKBAT OTOBECTABAHE HA prdOpMATIHI OTHOCHO B B3CTAHOBAMATA CTOHHOCT Ha OOESIIEHEHH
pecpMHAHCOBY AKTHBH, B cayuaif We T € ONpeACACHA HA GasaTa HA CIPABEAAMBATA CTOHHOCT, HAMAACHEA c
pasxOAMTe 32 npopanGa. Te caeasa Aa €€ IIPUACIKAT PETPOCIEKTHBHO. Tlo-paHHOTO IPUAATAHE € BHIMONKO
camo saeano ¢ MCQO 13.

MCC 39 ,,dunaHcoBn WHCTPyMCHTH: OpU3HABAHE U ouenapape” (M3MEHEH) B CHAA OT 1 anyapn 2014,
npuer or EC npe3 AeKeMBpH 2013 1. '

J3MeHEHHATA TTO3BOAIBAT A2 IPOADAXI OTUUTAHETO HA XEAKAPAHE B CAYIall Ha HOBHDAHE Ha ACPHBATUBH B
PE3YATAT Ha 3AKOHOBH IPOMEHH, KOBTO C4 OIPEACACHH KATO XEAKIPAIII MHCTPYMEHTH I KOUTO HE C€ THPIYBAT
Ha GopcaTa. :

3.2. CTaHAapTI/I, NU3MCHCHUA ¥ pasacneﬂml, KOMTO BCE OLue HE Ca BAE€3AX B CHAQ B HC ce IIPI/IAaI‘aT

OT ITO-PAHHA AATA OT APYIKECTBOTO

CAeAgHuTEe HOBY CTaHAﬂPTI/I, pu3MeHeHuA U pa3§ICH€HI/I}{ KbM C’bIHCCTBYBaHH/I BEeYC CTaHAaPTI/I ca HY6AI/IKYB2LHI/I, HO
He Ca BAE3AY B CHAQ 32 prrHanCOBATA TOAMHA, 3AI0YBAITA Ha 1 aayapn 2014 . i He ca DHAH ITPUAOKEHH OT 0=
PaHHa Aata OT APY}KCCTBOTO, HO Ca HPI/IAO}KI/IMI/I 32 HETO!

MCC 27 ,,inausuayasnu (puaaHCcOBI orueTn® (W3MEHEH), B CHAA OT 1 smyapum 2016 r., BCE OmeE HE €
npuet or EC : R

Topa m3MeHCHHC IO3BOAABA HA APY}KQCTB’ZLTH Aa WSNIOA3BAT METOAZ HA CO6CTBCHI/I§I KAIATAA IIPpH OTYETAHETO HA
nHBECTUIINA B A’bmepHI/I HPeAHpI/IﬂTI/Iﬁ, CBBMECTHH H aCOIII/II/IPaHII HPCAHPI/I}ITI/I}I B TEXHHUTEC I/IHAI/IBI/IAYB.AHI/I
puHAHCOBH OTIETH. - R )



PHx0OBOACTBOTO B MOMCEHTA B¢C olnie aHaAHU3Hpa BH3MOKHUTE 6(1)€KTI/I oT 6’bACLHOTO l'IpI/IAaI’aHC Ha HOBHUTE

CTaHAaPTI/I 7 N3MEHCHH.

CAcAmETE HOBU CTAHAAPTH, M3MEHEHIT 11 PasACHEHUA KbM CHIIECTBYBAILIM Bede CTAHAAPTH €4 nyOAMKyBAHH, HO
e ca BAG3AU B CHAZ 33 (PHHAHCOBATA FOAMHA, 3ATTOUBAIlA Ha 1 AHyapH 2014 1. m He ca OUAY IPUAOKEHH OT 1O~
pAHHA AATA OT Apy»ecTBOTO 1 HE €2 [PUAOMKIMHE 32 HETO!
MCC 19 ,,AoxoAu HA HACTH Anna® (u3menen) — Brocku Ha CAY>KHTEAH, B CHAA OT 1 roau 2014 r., BCE
ome e e upuer ot EC
Vamenerusara kpM MCC 19:
e  [ofCHABAT pIsI/ICKBaﬂI/IHTa ga MCC 19 oTHOCHO BHOCKH H2 CAYKHTEAN AT TPETH AHIIA

AABAT BH3MOMKHOCT BHOCKH, KOUTO HE 3aBHCAT OT OpOS HA TOAHHHTE 32. TIPeAOCTABSHE Ha JCAYTHTE, A2 OBAAT
TPETHPAHE KATO HAMAACHHE HAa PasXOAHMTE 32 TEKyIl CTaX B IIEPHOAR, B KOWTO CHOTBETHHTE YCAYIH €2

IIp(‘IAOCTaBGHI/I.

4.  CueToBOAHA DOAMTHKA
41,  OBmm IOAOIKEHYA
Haji-sHaumMuTe CIETOBOAHM ITOANTHKH, IpEAATaHE OpU  CBCTABAHETO Ha TO3H (PHHAHCOB OTWET, €2
IIPEACTABEHH TIO-AOAY. - '
DUHAHCOBUAT OTIET € CbCTaBCH rpu criaseame Ha TPUHIAIATE 32 oleHABAHE HA BCHYKHM BHAOBE aKTUBIL,
[ACHBH, IPUXOAM W' Pa3XOAH, CHLAACHO MC®O. Basure 3a OIeHKa €4 OHNOBECTCHU HOAPOOHO ITO-HATATBK B

CUETOBOAHATA ITOANTHKA KbM. Ci)I/IHQ,HCOBI/IH‘ OTYET.

CaeaBa Aa ce OT6€AC)KI/I, ve IpH CHCTABAHECTO HA HpeACTaBCHI/IS{ (1)I/IH21HCOB OT4YEeT CA U3IIOA3IBAHN CYECTOBOAHH
OI[CHKH U AOIIyCKaHI/I}I. B’bl’IpﬁKH ye Te Ca 6a3p1pa}m Ha I/IHCt)OpMaL[I/IfI, HpeAOCTaBéHa H3a p’bKOBOACTBOTO KbM
AdTaTA HA ChCTABAHE 1{a'¢)HHaHCOBPI}I OTYET, PeaAI—II/ITC pC3yATaTI/I MOIaT Aa €€ PaBAI/I"IaBaT oT HaHPaBCHI/ITe

OLIEHKH ¥ AOTTYCKAHHSA. -
4.2. Tipeacrasase Ha PUHAHCOBUA OTIET

OUHAHCOBHAAT OTUET € IPEACTABCH B enorsercrsie ¢ MCC 1, IIpeAcrapase Ha uHAHCOBK oruern’”’ (peBU3UPAH
2007 1.). ApyecTBOTO IPUE A2 IPEACTABI oraera 3a BCeOOXBATHHA AOXOA B CAMHCH OTHCT. :

B oruera 32 EHAHCOBOTO CBCTONHUE CE IPEACTABAT ABA CPABHETEAHH IEPHOAR, KOTATO Apy»ectBoOTO:
2) IPHAATA CHETOBOAHA ITOANTIKA PEeTPOCIIEKTHBHO;

6) npemqmcz\ﬁﬁa PETPOCHIEKTUBHO IIO3HLIAN BB (bUHAHCOBHA OTHET; HAH -

B) npexAacHpUIIPa TOSHIIA BbE unaHCOBHA OTIET.

4.3. CaeAKE B UY>KACCTPAHHA BAAYyTA

CaeAKuTE B UyMACCTPAHHA BAAYTA Ce OTIHTAT BbB pyHKIHOHAAHATA BAAYTA HA APy ecTBOTO IO OUITHAARIA '
oBMeHeH Kypc KbM ATaTa Ha caeAkata (OBfBeHHS (PHKCHEI HA Boarapcka HAPOAHA Gauka). [lewarbure 1
saryOmTe OT KyPCOBH PASAMKH, KOMTO BH3HUKBAT TIPU YPEKAAHETO HA TESHM CACAKH H MPEOLICHIBAHETO Ha
ApUYHNTE [TOSAIMH B J2KACCTpAHHA BAAYTA KbM KPAS Ha OTIETHHA MEPHOA, €€ IpU3HABAT B 1eIaAbaTa HAK

zarybata.



4.4. TIpuxoaun

HPI/IXOAI/ITC BKAIOYBAT HPI/IXOAI/I oT IIPCAOCT?IBHHC Ha YCAYI‘I/I, YHPZ.BACHI/IC 1 HPOAa}K6a HA AKIHUH, I/IHBCCTI/IpaHe
B IICHHU KHIDKA B Ha APYI“I/I eMUTEeHTH. )

HPI/IXOAI/ITC ce oleHasar IIO CIIPaBeAAI/IBa CTOMHOCT Ha HOAY‘IGHOTO HUAV HOAAEXKAIIOTO Ha HOAY‘IQ.BZLHC
BrbSHaI‘pa)KACHI/IC.

I_IPI/IXOA’I)T ce HpI/ISHaBa, KOraTo ca U3IIbAHEHH CAEAHHUTE YCAOBI/I}IZ

e Cymara Ha IIPUX0AL MOJKE A2 OBAE HAACKAHO ONEHCHA;

° Beposarro ¢ MKOHOMUIECKHITE ITOASH OT CAEAKATA Al OBAAT TIOAYIEHH;
) HanpaBenuTe PasxOAl HAH Te3n, KOUTO TIPEACTOH Ad ObAAT HAIIPABEHH, MOTAT HAAGHKAHO A2 Obaat
OUEHEHH;

4.4.1. TIpuxoAM OT AMXBH Y AMBUACHTH

HPHXOAI/ITC OT AHUXBH C€ OT4YHTAT TCKYI_LIO 10 METOAZ HA CCiDCKTI/IBHI/IH AUXBECH HPOHCHT. HPI/IXO,A.I/ITC oT
AMBHACHTHA CC HPI/ISHaBaT B MOMEHTA Ha BBH3HUKBAHE HA HpaBOTO 3a IIOAY‘IaBaHC H2A ITAAITAHETO.

4.5. OmnepaTHBHU PA3XOAHT

OIIGPZ\TI/IBHI/ITC PaBXOAH ce HPI/ISHaBaT B HequGaTa AU 321I‘Y62.Ta pu TIOA3BAHETO HA YCAYI‘I/ITe VIAM HA AATATA
12 Bbh3HHKBAHETO HM.

4.6. Pa3zxoAu 32 AUXBH U Pa3X0AN 1O 3aEMU

PasxoAuTe 3a AMXBH C€ OTUHTAT TEKYIIO IO METOAA Ha €(PEKTUBHHA AUXBCH IPOLIEHT U Ce ITPU3HABAT KaTO
PasXOA 32 IIEPHOAL, B KOITO ca BB3HUKHAAM, B OTIETA 32 BCeOOXBATHHA AOXOA Ha PEA ., DUHAHCOBH PaSXOAI/I”.

4.77. ®dupaHCOBU NACHBHA

DuHaHCcoBHATE ITACHBH C€ OIEHABAT [TOCAEABAITIO IO AMOPTHU3HPAHA CTOMHOCT, KaTO Ce H3IOA3BA METOADT HA
edpexTHUBHATA AMXB2, C H3KAIOUCHIE HA (PHHAHCOBA HECTPYMEHTH, AbPHAHI 32 THPIYBAHE HAM OTIPEACACHH 32
OIlleHABAHE 1O CﬂpaBeAAI/IBa croliHOCT B ITe9arbaTa HAK 3arybata, KOMTO Ce OIIEHABAT IO CIPABEAANBA CTOKHOCT
C OTYHTAHE HA ITPOMEHHUTE B HewqaabaTa uAn 3arybata.

DUHAHCOBATE IACHBH Ce€ IPH3HABAT, KOIATO crbmecmyBa‘ AorOBopr 3aAbAKEHHE 32 MAAIIAHE HA [TapHTHHA
CyMH HAM APYT dbuHAHCOB aKTHB HA APYIO IpeAnpUATHE HMAH AOTOBOPHO 3aABAYKCHIE 334 PasMiHa H2
pIHAHCOBH HHCTPYMEHTH C APYrO HPEAIpPHATHE DU MOTEHIINAAHO HEOAATOMPHUATHH yCAOBHAL. Bemuku
pasXOAHM, CBBP3AHM C AVXBY, ¥ IIPOMEHH B CIIPABCAAHBATA CTONHOCT Ha (PHMHAHCOBH HMHCTPYMEHTH, aKo M2
TAKHBA, CC IIPU3HABAT B meuanbaTa BAH 3ary0aTa Ha PeA ,, OUHAHCOBH pasonH” wAY ,,PHHAHCOBH LPUKOAR .

OunapcoBuTe ITACHBH ce OlleHABAT TTOCAEABAIIIO ITO aMOpTI/ISI/IPaHa CTOﬁHOCT, KAaTO CE€ HM3MOA3BA METOADT Ha
C(peKTI/IBHaTa AHXBa, C H3KAFOYUCHUEC HA (pHHaHCQBI/I I/IHCTPYI\/ICHTI/I, ,A.’bp)KaHI/I 32 ’I'pr'yBaHC WA OHPCACACHI/I 32
oueHABaHE IIO CHPaBCAAI/IBa CTOf/’IHOC’ITB HC‘I@A6'«1T2. ‘I(IAI/I 32\.I'Y63Ta, KOMTO Cce OIEHABAT IIO CHpaBCAAI/IBa CTOMHOCT

C OTYHMTAHE HA IIPOMCHI/ITC B ne‘{aA6aTa HAU 3ary6a'ra.
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3aeMH Ca B3€TU C IIeA A’BAI-‘OCP‘O"IHO fIOAHOMaI‘aHC Ha AeﬁHOCTTa Ha APY)KGCTBOTO. Te ca OTpaSCHI/I B OTYETA 32
CbI/IHaHCOBOTO ChCTOAHME HA APY)KGCTBOTO, HeTHO OT paSXOAI/ITC II0 IIOAY‘IaBaHCTO Ha 3aeMHATEC. PuuarcoBy
pﬁ3XOAH Kartro HPCMI/IH, MAATHAMA HPI/I YPC}I{A’AHC HAa AbATA UAH O6paTHOTO My I/IBKYHYBH.HC, U HPCKI/I p’d3XOAI/I 1o
cAeAkaTa CC OTHACAT B oT4eTa 32 AOXOAHTE Ha I'IPI/IHI_II/IHZ. Ha HAYHUCACHUETO, KaTO €€ M3IMOA3BA METOADT HA
C(bCKTI/IBHI/IF[ AUXBCH HPOI_[CHT, uce HPI/I621B5[T KbM HpeHOCHaTa CTOﬁHOCT Ha CbI/IHaHCOBI/IH IacuB AO crernedTa, B
KOATO TE€ HE ce ypﬁ}KAﬂT KbM Kpa}i HA HCPI/IOAQ,, B KOfITO ca Bh3HUKHAAH.
THProBCKUTE 3AADAZKEHIA CC IIPH3HABAT [IHPBOHATAAHO IO HOMIHAAHA CTORHOCT ¥ BIIOCACACTBHE C€ OLIEHABAT
o aMoananpaHa CTOﬁHOCT, HAaMAAEHA C TAAIIaHud 110 ypemAaHe Ha 3aA'bA)KeHI/IeTO.
,AI/IBI/IAEHTI/ITG, HAaTI/IMI/I Ha aKIII/IOHCPI/ITe, ce HPI/I3HaBaT, KOraro AI/IBI/I,A.CHTI/ITC ca OAO6PCHI/I HA O6IIIOTO
C’b6paHI/I€ Ha aKHI/IOHepI/ITC. v

4.8. Tlapm m mapuaHA €KBUBAACHTH
HapHTe %8 .HapI/I‘*IHI’ITC eKBUBAACHTH CE cpeToaY OT HAAUYHHUTC HaPI/I B 6p0ﬁ u l'IaPI/I"IHI/I CpeACTBa Io OAHKOBH

CMECTKH.

' 4.9. CobcrpeH KanuTas; pe3cpel -
AKITIOHEPHAAT KAIUTAA Ha ApyxecTBOTO OTpasIBa HOMUHAAHATA CTOMHOCT Ha EMITHPAHITE AKITAY.

4.10. TlencuoHHM 7 KPATKOCPOIHI BHL3HATPAKACHUA HA CAYIKHTCANTE

ApyﬂecTBOTO OTYUTA 'Kp’é'T'Kbc'por{}fn SAABAYKEHES  IIO ' KOMITEHCHpYyeME OTIyCKH, BD3MHKHAAN ITOPAAH
HEM3ITOA3BAH TIAATEH TOAUILIEH OTIYCK B CAY9aHTE, B KOUTO CE ouAKBa TOH A2 OBAAT HOA3BAH B paMKHTE Ha 12
Mecema CAEA AaraTa Ha OTUETHHA TIEPUOA, IPE3 KONTO HAETHTE AMIA €A IIOAOMKIAM TpyAa, CBBp3AH C TE3H
OTIYCKY. Kpam'ocp'quHTé "3aA'bA>1€eHH3f KBbM nepchaAa BKAIOUBAT HAAHHII, SAIIAATH H COIMAAHM OCHIYPOBKH.

C'prAACHO M3UICKBAHMATA HA KoaeKca Ha TPyAa IPU IIPEXpaTABAHe HA TPYAOBOTO IIPABOOTHOLICHHE, CACA KATO
CAY/KHTEAAT € pUAOGHA IpaBo {12 IrescHs 32 oéﬁ'fypﬁTéAé}i cTa ¥ BH3PacT, APYKECTBOTO € 3AABAKEHO Ad MY
parAaTy obesnieTeHEE B PasMep AO mect OpyTHH PaOOTHH SATAATH. ApyecTBOTO € HATHCAHAO npaBHO
3aABASKEHHE 32 MSIIAATIIAHE Ha ' oGesImeTeHus " Ha ‘HAETHTE AMIA Tp¥ IEHCHOHHPAHE B CBHOTBETCIBHE C
msucksamnara 5Ha MCC 19 ,,AoxoAr HA HAETH Anna”’ Ha 6233 Ha IPOTHO3HUPAHH [TAAITTAHYSA 32 CAGABALIIHATE IICT
TOAWHIH, AVICKOHTHPAHH KbM HACTOAIHA MOMEHT C ABATOCPOYEH AUXBCH HPOIIEHT HA Be3pucKOBH  LICHHM

KHIDKA.

ApyxecTBOTO HE € paspa60TBaAo U He TIPHAATa JIAAHOBE 32 BBH3HATPAKACHAA HA CAYMKUTEAUTE CACA HAITyCKATIE.. -
Kparkocpounure AOXOAH HA CAYKHTEAHTE C2 BKAIOYEHH B TeKyInuTe MacuBu HA pea L, JANDAKEHUA KBM
HCpCOHaAa” o HCAI/ICKOHTI/IpaHa‘CTOI‘;IHOCT, '

5. VlaBeCTUIXMOHM MMOTH

BasamcoBaTa CTOMHOCT Ha MHBECTUIIMOHHTE UMOTH KbM 30.06.2015 e:

MHBeCTHIMOHHN MMOTH 33 757 - XHAAB .
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6. MaTteprasHH aKTUBHA

CroffoHOCTA HA MATEPHAAHN AKTUBH €
ObopyasaHe - 39 xuA.AB

7. PasxoAu 32 npuAoOuBaHE HA AMA

PazxoAH 34 l'IpI/IAO6I/IBaHe ma AMA ca:
PasxOAHT 32 TIPUAOOHUBAHE HA AMA - 64 xuA.AB

8. T-HproBCKE M APYTH B3CMAHIA

Texymu ,
ABAaHCOBH TIAAIITAHIA - 369 xuA.AB
AaEbk 32 BH3CTAHOBABAHE -~ 541 XuA.AB

ABaHCOBHUTE TIAAIIAHUA B PasMep mga 369 XHA.AB. Ca BH3HUKHAAL BBB BPDH3KA CHC 3aKyITyBaHe Ha HEABMIKHM
HMOT. ‘
NAaBbKBT 32 BH3CTAHOBABAHE B PasMep HA 541 xna.aB, e AAC /3a BH3CTAHOBABAHE /

9. IMapu nm mapmasn C€KBUBAACHTH
[lapure I IAPUTHATE CKBUBAACHTH BKAFOUBAT CAGAHHTE EACMEHTH:

T[TapuaHyT CPEACTBA B Ganku u B Opoit B:

- O'BATAPCKY ACB2 - 37 xuA.AB

10. CoOcrBeH KanuTaA
10.1. AknEOHEPEH KAnTaA

ApyxecTBOTO € C xarmras 616 250.00 aesa, pasHpeACACH B 616 250 Gpos Ge3HANIIHH, oBuKHOBEHH, CBOOOAHO
PeXBHPASCMHE, HouMeHHY ¢ fipaBo Ha 'l (eAmH) TAAC B oBImoTO CHOpaHIE Ha AKIHOHEPUTE. C HOMUHAAH2
CTONHOCT CAUH A€B BCAKA CAHA. Boska AKIUA AaBa HA CBOA IPHTENATEA npaBo Ha TAAC, PABO HA AMBHAEHT H
NIPaBO HA AMKBHAALHMOHEH AMA. ”

11. Tlepconaa
11.1. PasxoAu 3a IEpPCOHAAA

PasxoAuTte 32 B”bSHaI'pa)l{ACHI/Iﬂ Ha IICPCOHZLA& BKAIOYBAT.

PasxXOAH 34 3AIIAATH ‘ -2 13 xmA.AeBa

Pasxoan 32 CcoIlaABH OCI/II‘YPOBKI/I - 4 xuA.AeBa
11.1. 3aAbAXKeHHA KbM NEPCOHAAA M OCHUTYPHTEAHN HHCTUTYIIH

33,A.’bA)K€HI/IHTa KbM nepconaAa 33 IMeHCHY, 3aIIAATH Y1 HEeHU3IIOA3BAHHA o1y CKH, BKAFOUYCHH B baaanca, ce CBCTOAT

OT CACAHHUTC CyMI/IZ



3aAbAMKECHN 32 OCI/II'YPOBKPI -1 XI/IAiACBa

BaAbAKEHIS 32 3AIAATH - 2 XUA.ACBA

TexyimaTa YacT OT 3AADAIKCHIATA KbM OCHIYPHTEAHY HHCTUTYIMH CACABA AZ OBAAT YPEAEHH ITPE3 2015r.

12. 3aemu
3aeMuTE BKAIOUBAT CACAHUTE IHAHCOBH TACHBH:

Herexyimm

Bamxopu saemu 29 640 xua.AB

Texyu

Bankosu saemu - 1 188 xua.AB

13. T'bPrOBCKH U APYTH 32ABANKCHI

T’I)}_)I‘OBCKI/ITC u APYI‘I/I 3AADBAKCHUA, OTpaSCHH B OTUCTA 34 CbI/IHaHCOBOTO CHhCTOAHHKE, BKAXOYIBAT:

Texymm
THproBCKK 32ABATKEHIUA - 87 XHA.AB
[ToAyueH aBaHC - 180 xmA.AB.

14. Pa3xoAm 3a BHHIIIHH yCAYIH

PasxoanTe: 32 BHHIIHI yCAy’CI/I BKAIOUBAT:

Ea: emeprud L e - O6XEAAB
HorapuasHu TakCH - 28 xmA.AB
CyeTOBOAHO ODCAyKBaHE - 6 XHA.AB
OAMTOPCKEL JCAYTH -+« &0 &~ 3 xuA.AB
3acTpaxoBKH . . - 19 xuA.AB
OxpaHHTEKHN JCAYTH - 29 xuA.AB
Apyru , o S = 12 xuAAB

15. . (PuHAHCOBH Pa3xoAmM U (PHHAHCOBI MPUXOAU

OuHAHCOBHATE PA3XOAH 32 IIPEACTABEHHTE OTICTHI HEpPHOAK
Pasxoam 32 AUXBH - 820 xXmA.AB o

Apyrm dus. Pasxosn - 38 XUA.AB.
16. - Aoxoa / (3ary0a) Ha axknus

OCHOBHIAT AOXOA /(3ary0a) Ha aKIAA € UITUCACH KATO 32 1

MOTAT Ad 6’]JA?1T aHaAPIBPIPaHK KAKTO CACABAL

JICAHTEA € M3TIOASBAHA HETHATA TeTanba / (sary0a),

IMOAACKALITA HA pQ.SHpCACACHI/IC MEMAY HpI/ITC}KaTCAI/ITe Ha OOMKHOBEHH AKIHUH.



ApyKeCTBOTO € PearnsHpano sary6a 32 eAFa KU B pasMep Ha nprOAUSUTEAHO 2,40 as.
Ipes meprosa 01.01.2015 - 30.06.2015r. ApyecTBOTO He & H3IIAAIIAAC AMBHAEHTH HA CBOUTE aKIIHOHCPHU.

17. IleAn M MOAWTHKA HA PHKOBOACTBOTO IO OTHOLIEHUE YIPABACHUE HA PUCKA -

BcAeACTBHE HA H3ITOA3BAHETO HA purancoBr uHCTPyMEHTH ApYKECTBOTO € H3AOKEHO H2 11a3apeH PHCK ¥ IO-
KOHKDETHO Ha PHCK OT HPOMEHH BLB BAAYTHEA KyPC, AUXBEH PHCK, KAKTO B PHECK OT IIPOMSAHATA Ha KOHKPETHHI
LEHY, KOETO Ce ABAXW Ha ONepaTHBHATA I HBECTHIHOHHATA AefiHoCT Ha ApY#HeCTBOTO. VupapaeHnero Ha
prcka Ha ApymKECTBOTO €€ OCHILECTBABA OT TEHTPAAHATA AAMUHHCTDAIUL HA Apy#HeCTBOTO B CHTPYAHUIECTBO
CbC CbBETa HA AMPEKTOPHTE. T[TpuopuTeT HA PHKOBOACTBOTO € AQ OCUIYPH KPATKOCPOUHHTE H CPEAHOCPOYHI
[TAPUYHE IIOTOLH, KaTO HAMAAH M3AATAHETO CH HA PHCK. ABATOCPOTHHTE dbuHAHCOBY HHBECTHIIA €€
VIPABAABAT, TAKA € AQ MMAT ABATOTPANHA BB3BPAIIACMOCT.

ApyxecTBOTO € H3AOKEHO Ha pasAMYHI BEAOBE PHCKOBE IO OTHOIIIEHNE Ha (PUHAHCOBUTE HHCTPYMEHTIL. Han-
spaumMuaTe (DUHAHCOBH PHCKOBE, Ha KOHUTO € H3AOKEHO ApPYHKECTBOTO Ca TasapeH PHCK, KPCAUTEH PHUCK H

AWKBHACH PHCK.
17.1. Baayrten puck

Tlo-roagMaTra 9acT OT CAEAKHUTE Ha APY}KCCTBOTO ce ocChuIecTBABAT B 61)Arapc1<1/1 A€BA. qy)K,A.eCTpaHHI/ITC
TpaHBaKLH/II/I Ha ,A,PY)KCCTBOTO, ,A.eHOMI/IHI/IpaHI/I B €BPO, HE mu3Aarar Apyx{ec’I'BOTO HA BaAyTeH pI/ICI{, TBI KaTO
Kpr’bT Ha 6’bA].“aPCKI/I}IT ACB € CbHKCI/IpaH KDbM eBPOTO.

3a A HAMAAK BaAYTHI/I}I pI/ICK, APYH(CCT'BO'TO CACAH HaPI/I‘IHI/ITG' IIOTOIIM, KOUTO HE caB 6"bAI‘2,pCKI/I A€BA.
17.2. Auxsen puckK

Kom 30.06.2015 1. APyKECTBOTO HE € H3AOMEHO Ha PHUCK OT IPOMSAHA HA Na3aPHUTE AHXBEHH IPOUCHTI, TBHA
KaTO (PEHAHCOBATE AKTHBH Y IACHBH HA ApyecTBOTO €2 C PUKCHPART AMXBEHIL IPOIIEHTH.

17.3. KpeamreH puck

KPCAI/ITHI/I}IT PHCK OTHOCHO IIapu ¥ IIaPI/I‘IHI/I EeKBHBAAECHTH CE€ CUXTA 32 HECBHIIECTBEH, THH KATO KOHTPB.I‘CHTI/ITC
ca OamKu C Ao6pa peny’rauml ¥ BUCOKA BBHIIIHA OLICHKA HA KPGAI/ITHI/IH peﬁTPIHI‘. .

17.4. AnxBUAECH PHCK

ApyxecTBOTO IIOCDEIA Hy>1<AI/iTe' CH OT AWKBHAHH CPEACTBA KATO BHHMMATEAHO CACAH [AALTAHKSTA 11O
HOraCHTEAHHUTE ITAZHOBE HA AT:ArocpquHTé dbunarcoBH HACWBH, KAKTO M ITPOTHO3UTE 32 BXOAAIIH 1 M3XOAAIIH
napy/mHn [OTOIH, BH3HUKBAIIIA B XOAA HA OLICPATHBHATA aeitroct. HyAnTe OT AMKBUAHHU CPEACTBA CE CAEAAT
33 PASAWYIHE BpEMEBH IIEPHOAY ©KEAHEBHO W E/KECCAMUTHO, kakTo ¥ Ha 0asata Ha 30-AHEBHHE IIPOTHO3H.
Hy»anre OT AUKBHAHH CPEACTB2 B ABATOCPOUEH IA2H - 32 IEPHOAU OT 180 m 360 AHH, ce OMPEAEAIT MECETHO.
Hymaute OT TapuyHH’ CPEACTBA CE CpaBHABAT CBC 3a€MHTE Ha pasHoAOKEHHE 32 Al ODAAT JCTAHOBEHHM
HBAMITBIE HAE AedpuuuTi. TO3H aHAAM3 OIPEACAT AAAY 32€MHTE HA PA3IIOACKEHHE ITE €2 AOCTATDHHE 32 A2
HOKPHAT HY/KAKUTE HA ApyxecTBOTO 32 IEPHOAS.



18. TIoAMTHKA H TIPOLEAYPH 32 yHPABACHHE HA KAITATAAL

I_[CAI/ITG Ha APY}KCCTBOTO BDHB Bp1>31<a C YHPaBACHI/IC HA KAITyTaAa cal

® Aa OCUIypH CHOCO6HOCTT21 Ha APY)I{CCTBOTO Ad HpO,A(bA)KI/I A4 CHIICCTBYBA KAaTO AGfICTBaH.IO HPCAHPI/I}ITI/IC
)21
© Aa ocurypu AAEKBATHA peHTa6I/IAHOCT 3a aKI_[I/IOHCPI/ITC, KATO OHPCACA}I IeHaTa YCAYI‘I/ITG cu B

CHOTBETCTBHE C HHBOTO HA pI/ICKa.

APV)KGCTBOT O HADAIOAQBA KAIIFTAAL HA OCHOBATA HA CHOTHOIIIEHHETO KOPI/II“I/IPaH KADIUTAA KBM HETEH ABAT.
V4 APY}KCCTBOT (8] OIIPGACAS{ KOpI/II‘I/IpaHI/I}I KAITIATAA Bb3 OCHOBATA HA OaAaHCOBATA CTOMHOCT Ha cODCTBEHA KATIHTAA
78 CY6OPAI/II—II/IPHIIIS{ ADAT, HAMAACHH CbC CyIVII/I, I'IPI/ISB'RTI/I B CODCTBEHMA KAIIUTAA, OTHACAIITH CE AO XC,A)KI/IpaHI/I}I

napu9geH HOTOK.

CY60pAI/IHI/IPaHI/Iﬂ’I‘ ADAT BKAKOYBA HeoDe3mevYeHUuTe 3aeMH UAX TAKHB4, KOUTO ca CbC CACABAIIH IO PEA UITOTECKA
HAH 33A0T BBPXY I/IMYIHCCTBOTO H2 AP}DKCCTBOTO. Beuuku IIOAY"ICI-fYI oT APY}KCCTBOTO 3aeMH Ca HeoDesmeIeHM.
Hetranar ABAT C€ U3YHCAABA KATO O6I_LI ABAT, HAMAACH C OaAaHCOBATA CTOMHOCT Ha HapI/ITC u HapI/I‘{HI/ITC
EKBUBAACHTH.

APY}KCCTBOTO praBAHBa CTpYKTypaTQ. Ha KaIIMT2A2 u IpaBu H€O6XOAHMI/ITC HOHP’ABI{I/I B CBHOTBETCIBHE C
IIPOMCHI/ITC B HUKOHOMHUYECKATa OOCTAHOBKA u va/I'CK'OBI/ITC Xapai{TCPHCTHKH'ﬁa CHOTBETHUTE AKTHUBH. 32 Aa
IIOAADPHEA AT Kopmrnpa KA TAAOBATA CTPYKTYPZL, /APY}KCCTBOTO'.MO)KC Ad IIPOMCHI/I CYMaTa HA AUBUACHTHUTE,
W3ITAAILAHN HA aKI.[HOHCpHT@; Ad BbpPHE KaHI/ITaK’H'a'-'aKHI/IOHepI/ITC, Ad eMuTHpa HOBHM AKIIAH WAH AQ IIPOAAAC

AKTVBH, 32 Ad HAMAAHT 3AADAKECHUATA CH.

19. Baxau cHONTHA HACTHIMAN TIPe3 OTIUETHUA HEPHOA

IMpes meproaa Ca OCBINECTBCHH CAEAKH.32 HprIAO6HBﬁ,HGHa.HCABI/DKI/IMI/I UMOTIH.



