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MEXAWNHEH ®UHAHCOB OTHYET
I. OBLLA UH®OPMALMUA

HaumeHoeaHue Ha [pyxwcecmeomo: ,Memuszu“ ALl
Cveem Ha [Jupekmopume:

YneHose: 1. CeuneH Ceemocnasos KpbcmaHos

2. UeaH Bacunee Tabakos

3. Hukonaii BeceauHos lemkos

4. AmaHac LjeemaHos KbH4Yes

5. Alecucnasa PymeHoea bosaodxuesa — Bacunesa

U3nvaHumenex dupekmop: Hukonaii BecenuHoe lMemkoe
Cbcmasumen: TaHAa AHeenoea Ljeemkoesa
Avpxcasa Ha pecucmpayus Ha pyrecmeomo: Penybauka bvnaapusa

Cedanuwe u adpec Ha peaucmpayus: obaacm Bpaya, obwuHa PomaH, ep. Pomar 3130 UHOycmpuanHa
30Ha

Ob6cnymceawju 6arHku: Obb All, NMupeoc 6aHK, YHUkpedum bynbaHk ALl
®UHAHCOBUAT OTUYET € CAMOCTOATENEH OTYET Ha [lpyrKecTBOTO.

lMpedmem Ha deliHocm Ha [pyxcecmeomo: [Tpouzeodcmeo HO CMOMAHEHU Meso8e, 8bXema U u3oesnus
om mAx, Ha NPOBOOHUYU, BbMPEWHO U 8bWHO MbP20BCKA, CKAad08a, cneduyuoHHa 0eliHocm, Kakmo u
8cuYKU Opyau deliHocmu, He3abpaHeHU 0om 30KOHQ.

Jama Ha ¢puHaHcosus omyem: 31. 03.2018 r.

CTpyKTypa Ha Kanutana
“MeTtnsn ” Al e aKLMOHEPHO [IPYXHECTBO, BNMCAHO B TbProBCKUA PErMCTbP Ha AreHumaTa
no BMNUCBaHMATA :

AkupoHep _ _ 30.06.2018 r.
Bpo# akuumn CroMHOCT MnateHn % Oan

CeuneH KpbcTaHosB 3403 995 3403 995 3403 995 46%
CumeHoH EOO/, 1495 500 1495 500 1495 500 20%
be natoc 00/, 1045 455 1045 455 1045 455 14%
I'paH Kpto OO0/,
Emun Kacabos 454 545 454 545 454 545 6%
[pyrn dusnyecku n topnanyeckm
nvua 1102 560 1102 560 1102 560 14%

06uio: 7 502 055 7 502 055 7 502 055 100%

Il. BA3A 3A U3rOTBAHE HA ®UHAHCOBUTE OTHETU U NPUNOXKEHU CbLLECTBEHU CHETOBOAHMU
NOINTUKA

®duHaHCcoBUAM oOmYyem e uU320meeH Cb2/ACHO U3UCK8AHUAMA HA 6'bﬂ20pCKOm0 c4emo80o0HO
30KoHoOamesicMeo 8 HaQyuoHasHama easyma Ha Peny6nur<a EbﬂeapUﬂ - 6bﬂ20pCKU sies.

Ot 1 aHyapu 1999 roanHa 6barapckmaAT nes e ¢ PUKCUMpPaH Kypc KbM eBpoTo: 1. 95583 nesa 3a 1 eBpo.
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ToyHocmma Ha cymume npedcmaseHu 8be d)UHGHCOBUH omyem e xunaou 6b/l20pCKU s1eada.

HactoAawmaT ¢nHaHCOB OTYET € M3roTBEH B CbOTBETCTBME C U3UCKBaHMATA Ha MexayHapoaHu
CTaHAapTM 3a ¢uHaHcoBu otyetn (MCPO), npuetn ot Komucuata Ha EBponemnckus cbios.
®PUHAHCOBUAT OTYET € W3roTBEH WM B CbOTBETCTBME C WM3UCKBAHMATA Ha MexayHapogHute
CTAaHAaPTM 33 PUHAHCOBA OTYETHOCT, NY6AMKYBaHM OT MeXayHapoAHUA CbBET MO CYETOBOAHM
CTaHAapTU. Bcnukn MexayHapoaHu CTaHZApTM 3a PUHAHCOBM OT4eTU ca nybauKyBaHu OT
MexayHapoaHua CbBeT NO CYETOBOAHWM CTaHAAPTW, B CMAA 33 Nepuoda Ha U3roTBAHE Ha Te3u
KOHcoNMaupaHu GUHaAHCOBM OTYeTH, ca npueTn oT EBponelickma cblo3 4ypes npoueaypa 3a
opobpeHue, yctaHoseHa oT Komucmata Ha EBponenckuna cbios.

durHaHCOBUTE OTUYETM Ca U3FOTBEHW Ha NPUHLUMNA Ha AEeMCTBALLLO APYKECTBO, KOWTO nNpeanonara,
ye [Ipy*KecTBOTO e NPOAb/KM AeNHOCTTa ch B 0603pumo 6baelle.

M3roTBaHeTOo Ha ¢MHaHcoBMTE OTYeTM B cboTBeTcTBMEe ¢ MCPO wm3mckBa ynoTtpebata Ha
CYETOBOAHM NPUBAU3UTENHM OUEHKM. KoraTo e npunarano c4yeToBOAHATA MNOUTUKA,
PBKOBOACTBOTO CE € OCHOBABaNo Ha cobCcTBEHATA CU NpeLeHKa.

Mpu npunaraHe cH4eTOBOAHA NOJIUTUKA CbC 3a4Ha AaTta, NPU NPen3YncasBaHe Ha CTaTun (rpeLlkn)
CbC 3aJHa AaTa UM KoraTo ce npeknacuouumpaT cTaTum BbB GUHAHCOBUTE OTYETU, Ce NPeACTaBAT
TP oT4eTa 3a OMHAHCOBO CbCTOAHME W OBa OT BCEKU OPYrM OTYETU U CBbP3AHUTE C TAX
NOACHUTENHWN NPUNOXKEHMUSA.

U3aeneHue 3a coomeemcmeue

[pyKecTBoTO BOAM CBOETO TEKyLWO CYEeTOBOACTBO M M3rotBA (MHAHCOBUTE CU OTYETM B
cboTBeTcTBME ¢ MeXayHapoAHUTe cTaHgapTM 3a ¢uHaHcoBa otyeTHocT (MC®O), npuetn ot
KomucusaTa Ha EBponeinckms cbtos.

Mpunoxmmu 3a [pyectBoTo ca cnegHmte MexayHapogHW CTaHAAPTU U MPAKTUKM:
MeayHapoAHU cTaHAAPTHU 32 PUMHAHCOBO OTYMTaHe (MCPO)

MC®O 5 Hemekyuwu (0vnzompatiHu) akmueu, ObpHaHU 3a Npodaxba u npeycmaHoseHuU deliHocmu.
MC®O 7 QuHaHCO8U UHCMPYMEHMU: 0108ECMABAHUS.

MC®O 9 QuHaHCO8U UHCMPYMEHMU: KAACUPUKAUUA U OYEHKA.

MC®O 12 OnosecmsasaHe Ha 0Aa108U y4acmus 8 Opyau npeonpusmus.

MC®O 13 OyeHAasaHe no crnipasedausa cmoliHocm.

MexayHapoaHu cueTtoBoAHU cTaHgapTu (MCC)
MCC 1 MpedcmassHe Ha pUHAHCO8U om4Yyemu

MCC 2 MamepuanHu 3anacu

MCC 7 Omuem 3a napu4yHume nomouyu

MCC 8 Cuemoso0Ha noaumMuKa, npomeHu 8 npubausumenHume c4emo8oOHU OUEHKU U 2pewiKu
MCC 10 Cobumus cned damama Ha om4yemHus nepuoo
MCC 12 JaHvyu 8bpxy 0oxooa

MCC 16 Umomu, MAWUHU U CbOPbHCEHUA

MCC 17 JluzuHeu

MCC 18 lMpuxodu

MCC 19 [Joxodu Ha Haemu Auya

MCC 21 E¢hpekmu om npomMeHU 88 8aayMHUME Kypcoee
MCC 23 Pasxodu no 3aemu

MCC 24 OnosecmsasaHe Ha c8bP3AHU AUYA
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MCC 32 PuHaHcosu UHCMpyMeHmMuU: npedcmassHe

MCC 33 [Joxodu Ha akuyus

MCC 36 Obe3ueHKa Ha akmusu

MCC 37 lposu3suu, yca08HU 3a0bAMEHUS U YCA0BHU QKMUBLU.
MCC 38 HemamepuanHu akmusu

MCC 39 @uHaHco8U UHCMpPYMeHMU: MPU3HABAHE U OUeHABAHE.

NMPUJIOKEHU CBLLECTBEHU CHETOBOL4HU IMOJTUTUKU

MpomeHu B cueTOBOAHATA NOJIUTUKA

To3n roguweH ¢GUHAHCOB OTYET € M3roTBEH, CNasBalkM MPUHUMNA Ha AEeWCTBalLO npeanpusatue B
cvoTBeTcTBME ¢ MexayHapogHute CraHgaptv 3a ®uHaHcoBo OTuMTaHe, u3gageHu ot CbBeTa 3a
MexagyHapoaHu CuetoBogHu CraHgaptv (CMCC) M BCMYKM pasacHeHMs m3gageHu oT Komurteta 3a
PasacHeHua Ha MC®O, B cuna Ha u oT 1 AaHyapu 2017r., n KouTo ca npuetn ot KomucnsaTa Ha EBponeiickus
Cblo3.

B cbwoTo Bpeme Kbm 30 toHKM 2018 r. [lpyKecTBOTO oTYMTa Neyanba 3a nepuoda B pasmep Ha 5 xun. nesa.
TekyLwmTe aKTMBM HaaBuULIABaT TeKywuTe nacueun c 4751 xun. Jlesa.

®PMHAHCOBMAT OTYET € U3roTBeH Ha H6a3a KOHBEHLMATA 32 UCTOPUYECKATA LLEHA, OCBEH, aKO HE € NOCOYEeHO
APYro B CHETOBOAHUTE MNOJANTUKN NO-A0Y (Hanpumep HAKOU GUHAHCOBU MHCTPYMEHTU, KOMUTO Ca OLLeHEHU
no cnpaseasMBa CTOMHOCT). McTopuuyeckaTa LEHa ce OCHOBaBa Ha cnpaBea/iMBaTa CTOMHOCT Ha
npecraumaTa, afeHa B 3aMsiHa Ha aKTUBM.

MexXanHUAT UMHAHCOB OTYET BK/IOYBA OTYET 3a nedyanbarta uam 3arybarta u gpyrusa sceobxsaTeH 4oxoa,
oT4YeT 3a GUHAHCOBOTO CbCTOAHME, OTYET 33 NPOMEHUTE B COBCTBEHMSA KanuTas, OTYET 3a NapuyHUTe
NOTOLUM, KaKTO M NOACHUTENHU NPUAOKEHUA. [Tpuxoam n pasxoam, C U3KAKUYEHNE HA KOMMNOHEHTU Ha ApYr
BceobxBaTeH A0X0[, Ce NMpPWM3HaBaT B OTYeTa 3a neyanbarta wam 3arybata. Opyr BceobxBaTeH Aoxop, ce
Nnpu3sHaBa B OT4YeTa 3a BCeobXBaTHMA A0OXOA M BK/OUYBA €/IEMEHTM Ha NPUXOAM U pa3xoaun (BKAHOUUTENHO
KOpeKUMn OT npeKknacnudurKaumna), KOMTO He ca NpuM3HaTM B OT4YeTa 3a nedyanbaTa unm 3arybarta, KakTo
M3UCKBA WM KaAKTO e paspeweHo oT MCPO. KopeKuunm oT npeknacudukayma ca CymuTe,
npeknacuduumpaHm B neyanba nam 3aryba B otyerta 3a neyanbata UM 3arybaTa 3a TeKyLWMA Nepmos, KoMTo
ca 6unn npusHaTM B Apyr BceobxBaTeH A0X0A MPe3 TEKyLWMA U NpeaxoaHu nepuoan. TpaH3aKuum cbe
cobcTBEHUUMTE Ha [py*KEeCTBOTO B KaYeCcTBOTO MM Ha COHBCTBEHMLM Ce NPM3HABaT B OTYETA 33 NPOMEHUTE
B COBCTBEHMA KanuTa.

OpyxecTBoTo n3bmpa ga NnpeacTtasy eanH oTyeT 3a nevanbata uam 3arybata n Apyrus sceobxsaTeH 40X04,
Paspennte ce npeactaBAT 3ae4HO, KaTo To3M 33 neyanbata unam 3arybata e nNbpBWU, CneaBaH
HernocpeACTBEHO OT pasaena 3a Apyrusa BceobxBaTeH 40X04,

OpyxecTBoTo M36Mpa ga NpeacTassa oT4yeTa cu 3a nevyanbaTa MM 3arybaTta u apyrua BceobxsaTeH [,0X04,
KaTo npu KnacuduKaumsaTa n3noa3Ba MetTosa ,,CbLHOCT HA pasxoaute”.

dopmaTbT Ha OT4YeTa 33 PUHAHCOBOTO CHCTOAHUE € BasnpaH Ha PasrpaHUYEHUETOo TeKYLL/HeTeKyL,

3a U3roTBSIHETO Ha TO3U GUHAHCOB OTYET, C/IeAHUTE HOBU, PEBU3UPAHM UAN MSMEHEHM NOCTAHOBIEHUS Ca
NpPUNOXNUMK 3a PUHAHCOBATA roamMHa, 3anoysala Ha 1 AHyapw 2017r.:

MbpBOHaYaNnHO NpuaaraHe Ha HOBU U3MEHEHUA KbM CbLULECTBYBaLLM CTAaHAAPTU U PA3ACHEHUA, BNe3nn
B CUJ1A Npe3 TeKYLUA OTYETEH Nepuos,

CnefHuUTE HOBM M3MEHEHUA KbM CbLUECTBYBALLM CTAaHAAPTU U HOBU pa3AcHeHuA, nsgaaeHu ot CbeeTa 3a
MexayHapoaHu cyetoBoaHM cTaHaapTn (CMCC) u npuetn ot EC ca Bne3nu B cuia 3a TEKyLLMA OTYETeH
nepuvoga;

e WU3meHeHMa Ha MCC 7 Otyetm 3a NapUYHUTE NOTOLM, MHnumatmea 3a onosecTaBaHe" -
M3meHeHUATa M3MUCKBAT OT lopuaMyeckuTe nuua ga npeaoctasat MHpopmaums (nog popmarta Ha
AONb/AHUTENHO ONOBECTABAHE), KOATO [la 1aBa Bb3MOXHOCT Ha NnoTpebutennte Ha pUHAHCOBM OTUYETH
OLLeHABAT NPOMEHUTE B 3aAb/IXKEeHMATA, NPOU3TUYALLM OT TEXHUTE GMHAHCOBU AENHOCTU - MPUETn oT
EC Ha 9 HoemBpwn 2017 (B cMna 3a rogULLIHK NepUoaM, 3anoyBalLmn Ha unm cneg 1 aHyapm 2017).
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M3ameHeHua Ha MCC 12 [aHbuu BbpXy A0X0Aa, 03arsiaseH "lpusHaBaHe Ha OTCPOYEHU JAHBUYHMU
AKTUBM 3a HepeannsupaHu 3arybu" - MameHeHWATa NOACHABAT OCYETOBOAABAHETO HA OTNOXKEHMUA
OaHDBK, KOraTo JafeH aKTUB Ce OLEeHsBa Mo cnpases/inBa CTOMHOCT U cnpaBesanMBaTa CTOMHOCT e No-
HWCKa OT aKTUBa (HanpUMep, OTCPOUEH AaHDbYEH aKTMB, CBBbP3aH C HepeannsnpaHu 3arybm oT 4baArosu
WMHCTPYMEHTMU, OLLEHABAHM MO CNpaBesnBa CTOMHOCT), KAaKTO M HAKOW APYrU acneKTU Ha OTYUTAHE Ha
OTCPOYEHU AaHBYHW aKTMBMU - npuetn oT EC Ha 9 HoemBpu 2017 (B cuna 3a roauiHM Nepuoaum,
3ano4sawu Ha unu cnepd 1 aHyapum 2017.

NMpnemaHeTo Ha Te3n N3SMEHEHUA KbM CbLLECTBYBALLW CTaHAAPTU HE e 0Be10 40 NPOMEHU B CHETOBOAHATA
noAnTUKa Ha [py*ecTsBoTo.

M3meHeHUA Ha cbluecTByBalM CTaHAAPTH, uspgaaeHn ot CMCC u npuetn ot EC, KOUTO BCe oLle He ca

Ba1€3/11 B CUNa

MC®O 9 duHaHcoBM MHCTpYyMeHTU—NpueT oT EC Ha 22 HoemBpu 2016 (B cnna 3a roguWHN Nepuoau,
3ano4saliy Ha uau cneq 1 aHyapm 2018),

MC®O 15 Mpuxoaun OT AOroBOPU C KAUEHTU U M3MeHeHUs (passacHeHus) Ha MCHO 15 “flaTa Ha
BAM3aHe B cuia Ha MCPO 15” - npuet ot EC Ha 22 centemBpu 2016 (B cuna 3a roguwHn nepuogu,
3anoysawy Ha unm cneg 1 aHyapn2018).

MU3meHeHue Ha MCPO 15 Mpuxogu ot goroBopu ¢ KAMeHTU— PasacHeHmne Ha MCPO 15 Mpuxoau ot
[0roBopu ¢ KAneHTn - npuet oT EC Ha 31 oktomBpwm 2017r (B cMna 3a roAuLLIHM NepMoam, 3anodsallm
Ha unu cneq 1 sHyapn2018);

MU3meHeHune Ha MCPO 4 3actpaxoBatenHu pgorosopu — [lpunoxkeHme Ha MCPO 9 duHaHcoBMu
MHCTpyMeHTM ¢ MCDO 4 3actpaxoBaTenHu goroBopu - npuet ot EC Ha 3 HoemBpu 2017 (B cuna 3a
roguWwHM Nepnoam, 3anoysalm Ha unm cneg 1 aAnyapu 2018 nam npym NbpBOHAYANHO MPUNOKEHNE Ha
MC®O 9 OUHAHCOBU MHCTPYMEHTH );

MC®O 16 NusuHr - npuet ot EC Ha 31 okTomepu 2017 (B cuna 3a roguiLHM Nepuoam, 3anoyBaLim Ha
unu cnen 1 anyapm 2019);

HoBu ctaHaapT U pasacHeHus, nsgagexHmn or CMCC, kouto Bce oue He ca npuetn ot EC

MoHacTtoswem, MCPO, npuetn oT EC He ce pasnunyaBaT CblLeCcTBEHO OT Te3u, npumetn ot CMCC, ¢
W3KAIOYEHNE Ha CedHUTe CTaH4APTU N N3MEHEHUA Ha CbLLECTBYBALUM CTAaHAAPTU, KOUTO BCE OLLE He ca
ofobpeHn oT EC Kbm AaTaTa Ha o40b6psaBaHe Ha HacToALMA GUHAHCOB OTYET:

MC®O 14 Pasuetu 3a perynaTopHuU OTCPOYEHU CMETKM (B c1ia 3a roguLIHN Nepnoamn, 3anodsallin Ha
nnu cnep, 1 aHyapu 2016) — EBponelickaTa KOMUCUA e B3efa pelleHMe Ja He 3ano4ysa npoueca no
NPMEMaHEe Ha TO3M MeXAUHEH CTaHAAPT U Aa U34aKa OKOHYaTe/IHMA CTaH4apT;

MC®O 17 3actapxoBaTesHu A0roBopu - (B cuia 3a rogulIHU Nepuoam, 3anoysallm Ha uau cneg 1
AHyapu 2021)

KPMC®O 22 Cpenku B HyKAaecTpaHHa Ba/lyTa M aBaHCOBM NJaLWAHMA (B CU1a 33 rTOAULLHK Nepuoaum,
3anoysalwy Ha uam cneg 1 aHyapm 2018).

KPMC®O 23 HecurypHOCT Npu TpeTUpaHe Ha AaHDbK BbPXY A0X0AUTe (B CMNa 3a rOAMLLIHM Nepuoaum,
3anou4saliy Ha uaum cneq 1 aHyapu 2019)

M3meHeHue Ha MC®PO 2 MNnawaHe Ha 6a3ata Ha aKuuKn — KnacudumumpaHe n nsmepBaHe Ha CAENKU
Ha 6a3aTa Ha akuuu (B cuna 3a roAMLIHK NepMoam, 3anoYBaLLm Ha uau cnes 1aHyapu 2018);
M3meHeHUA Ha pa3nMyHKU cTaHAapTH ,,MoaobpeHuna Ha MCPO (uukbn 2014-2016)“, nponsTnyaLy OT
roguiiHMA NPOEKT 3a nogobpeHus Ha MCHPO (MCPO1, MCPO12 u MCC 28) ocHOBHO C Len
OTCTPaHABaHEe Ha NPOTUBOPEYUNS N U3ACHABAHE Ha GOPMYIMPOBKM (M3MeHeHMATa Ha MCPO 1 n MCC
28 ca NpUA0XKUMU 33 TOAULLHM Nepuoau, 3anoysalym Ha uau cneg 1 aHyapu 2018),

M3meHeHue Ha MCC 40 MHBeCTULMOHHU MMOTU — [TpexBbpasHE HAa MHBECTULMOHHN MMOTK (B cnna
3a roAMLWIHKW Nepuoam, 3anoysallm Ha unu cneg 1 sHyapu 2018),
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e MN3ameHeHuAa Ha MC®PO 9: MpeagnnateHun NAalWAHMUA C OTPULLATENIHA KOpeKuMA - (B c11a 33 FO4MLLIHU
nepuvoau, 3ano4salm Ha uau cneg 1 aHyapu 2019),

e U3meHeHue Ha MCPO 10 KoHconngupaHmu puHaHcosu otyetn n MCC 28 MHBECTUL MM B aCOLlMMPaAHU
M CbBMECTHM npegnpuatua - MNpoaaxkba MAM BHOCKA Ha aKTUBU MEXKAY WMHBECTUTOP U HEroso
acoUMMPaAHO UM CbBMECTHO NpeanpuATUE U M3MEHEHMA (AaTaTa Ha B/IM3aHEe B CU/a e OT/IOXKEHa 33
HeonpegeneH nepmoa Ao NPUKIOYBaHE Ha NPOEKTa 3a OL,eHKa Ha MeToAa Ha cobcTBeHMA KanuTan);

e  U3meHeHMA Ha pa3nnYHM cTaHgapTv ,MopobpeHna Ha MCPO (umkbn 2015-2017)“ - npounsTMYaLLM
OT roANLLIHMA NPOEKT 3a noaobpeHns Ha MCPO (MCDHO 3 BusHec KombuHaumm, MCPO 11 CbBMECTHM
cnopasymenua, MCC 12 [daHbum Bbpxy goxogaa m MCC 23 Pasxoau no 3aemu) OCHOBHO C Len
OTCTPaHABaHe Ha NPOTUBOPEUUS U U3SAICHABAHE HA GOPMYIMPOBKN (M3MEHEHMATA Ca MPUNOKUMM 33
roguLIHU Nepuoau, 3ano4ysaliy Ha unm cnea 1 aHyapm 2019).

Lpy*KecTBoTO OYaKBa NpPUemMaHeTo Ha Te3n CTaH4APTU U M3MEHEHUA B CblLLEeCTBYBalLM CTAaHOAPTM Aa He
OKaXe CbllecCTBeH ecbeKT BbpXy d)MHaHCOBMH oTyeT Ha [py)KecTBOTO B Nepmoja Ha NbPBOHAYA/IHOTO UM
npunaraHe.

MuHumanHa cpaBHUTeIHA HPOpMaLUA

C usKkntoueHne Ha cnyyvamute, Korato MCPO paspeluaBaT UaM U3UCKBAT APYro, APYrKeCTBOTO NpeacTaBs
CpaBHUTE/IHA MHPOPMALUA MO OTHOLUEHWE Ha MPEeAXOAEH Mepuos 3a BCUMYKM CYMMU, OTYETEHU BbB
PUHAHCOBUTE OTHETU 3a TEKYLUUA Nepuroa.

O pyKecTBoTo NpeacTaBsa KaTo MMHUMYM [1Ba OTYeTa 38 GMHAHCOBOTO CbCTOAHME, ABa OTYETA 3a Nevanbarta
nunu 3arybarta u apyrusa BceobxBaTeH A0X0A, ABa OTAENHM OTYeTa 3a nedyanbaTta mam 3arybata (ako ce
npeacTaBAT TakMBa), ABa OTYETA 33 NAaPUUHUTE NOTOLM M ABa OTYETa 33 NMPOMEHUTE B COBCTBEHUA KanuTan
M CBbP3aHUTE C TAX NOACHUTENHU NPUNONKEHUA.

Korato TeKkctoBaTa onucatesHa WHGOPMaUMA, CbAbprKaliad Cce BbB (PUHAHCOBUTE OT4YETM 3a
npeaxoaHua/npeaxoaHuTe nepuoa(un), Npoabaxasa Aa 6bae akTyasHa U 3a TEKYLLMA Nepuos ce npasu
Bpb3Ka C NpeaxofHus, ocobeHo Korato TOBa € CBbP3aHO C HECUTYPHOCTW, MPUBAUSUTENHU OLEHKM,
NPOBU3NN NN 0BE3LEHKMN.

OnoBecTaBaHUA Ha obe3ueHKa B oTyeTUTe, Ny61MKyBaHu npes 2018r.
Mpw cerawHaTa MKOHOMMYECKA Cpeia, ONOBECTABAHUATA, OTHACALLM ce A0 0b6e3LeHKa, ce XxapaKTepmsunpaT
C HapacTBaLLLo 3Ha4YeHue. Mopagm Tosa Te3un MNoACHUTENHN NPUNOKEHMA KbM NyBANKyBaHMTe npe3 2018 r.
0oTYeTU Ha [pyKecTBOTO, CbAbPKAT NOAPO6HM onoBecTABaHNA Ha 06e3ueHKa, KbM CnegHUTe pasaenu:

e OnosecTABaHMA NO cHeTOBOAHATA MOJUTUKS;

e OnoBecTABaHMA Ha CbLLECTBEHM NPeanoN0XKEeHUA;

e  MMOTW, MaWMHU, CbOPBKEHNA N 06OPYABaHE;

e HemartepuasnHu aKTuBY;

e [lpyrn GMHAHCOBW aKTUBWY;

e  TbprosBcKku B3eMaHuA.
OnoBecTABaHUA 32 KOMNIEKTA PUHAHCOBU OTUYETH
MbAHWA KOMNAEKT GUHAHCOBU OTYETU, BK/IIOUYBA CIEAHUTE KOMMOHEHTU:

e OT4eT 33 PMHAHCOBOTO CbCTOAHUE KbM Kpas Ha Nepuoaa;

e OTYeT 3a nevyanbaTa uam 3arybaTa u Apyrua BceobxsaTeH J0X04 33 Nepnoaa;

®  OTYeT 33 NPOMEHUTE B COOCTBEHUA KanuTa 33 Nepuosa;

e OTYyeT 3a NapuyHUTE NOTOLM 3a Nepmnoaa;

®  MOACHUTENHU NPUNOKEHMA, NpeacTaBaABaLM 0606LeHNEe HA NO-BaXKHUTE CYETOBOAHWN NONUTUKK

W Apyra NoACHUTENHA UHOOPMaLUUsA; U

MpeacTaBAT ce ¢ eAHAKBO 3Ha4YeHUE BCUYKU GUHAHCOBU OTYETU B MbJIEH KOMMIEKT OT GUHAHCOBM OTYETMH.
M36opa Ha pbKOBOACTBOTO € Aa NpeAcTaBM eavH OTYeT 3a nevanbata uam 3arybata u apyrua sceobxsateH
goxoga,.
PbKkoBOACTBOTO € u3bpano [a npeactaBM KOMMOHEHTUTE HA Apyrus BceobxBaTeH Joxon npeau
CBbp3aHUTe AaHbYHU edekTn. [aHbKa MeXKAYy KOMNOHEHTUTE e pasnpeseneH Mexay Tesu, Kouto buxa
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mornuy enocneacrtesme aa 6'b£|,aT I'lpeKJ'IaCM(I)VILI,MpaHM B pa3aena Ha nevyanbarta nam 3ary6aTa, n TE€3U, KOUTO
HAMa Bnocneacrtene ga 6'bﬂ,aT I'lpeKJ'IaCM(I)VILI,MpaHVI B TO3U pa3saen.

JdonyctTumo antTepHaTMBHO TpeTUpaHe

B onpegenenn cnyvyam, MCPO nos3sonsBa nosevye OT €4HO Bb3MOMKHO CYETOBOAHO TPETUPAHE Ha
onpegeneHa caenka uanm cbbutue. Jnuata, usroteawm puHaHcoBUTe oTYeTH, TPAOBa Aa u3bepaT ToBa
TpeTupaHe, KOETO Hali-TOYHO CbOTBETCTBA Ha AEMHOCTTAa Ha [lpy*KecTBoTo.

CbrnacHo MCC 8, oT [lpyecTBOTO ce M3NCKBA Aa nogbepe 1 Aa npwunara CBOMTE CYETOBOAHWU MOJINTUKM
rnocnenoBaTtesiHo 3a NoA0bHMTE caenkn n/vmnam 3a Apyrm cbbuTUA U YCI0BUA, OCBEH KoraTo AageH MCHO
KOHKPETHO M3MCKBA WM NO3BOAABA KaTeropusauma Ha NosmummTte, 3a KOMTO MOraT ga ca NnoaxoAAaum
pasnnyHun nonmtmkn. Korato gageH MCOO n3ncksa Uam Nno3BossaBa TakaBa KaTeropmsaumsa, 3a BCAKa egHa
oTAeNHa KaTeropwms ce nogbupa 1 nocnenoBaTeIHO Ce Npunara Hai-nogxoasllarta C4ETOBOAHA NONTHKaA.
Mopagu ToBa, cnep KaTo Beye € M36paHO HSAKOE OT aNTepPHATUBHWUTE TPeTMPaHMA, TO Ce NpeBpblla B
cyeToBOAHA NOAUTUKA M TpabBa Aa 6bae nocnegoBaTesNHO npunaraHo. MPomeHM Mo cYyeToBOAHATa
NnosnMTMKa TpabBa Aa ce M3BbPLUBAT CaMO KOraTo TOBA CE M3MCKBA MO CMaTa Ha CTaHAapT UM Tb/KYBaHE,
WAW aKo, B pPe3ynTaT Ha NPOMAHATA, BbMNPOCHUTE GUHAHCOBM OTYETU LLE NPEeAOCTaBAT NO-HaAeKAHa U
peneBaHTHa MHpOpPMaLmA.

B HacToAwaTa nyb6ankaums, korato MCOO gaBa Bb3MOXKHOCT 3a U360p, JpyKecTBOTO Bb3Npuema egHo oT
Bb3MOXHUTE TPETUMPAHUA, @ MMEHHO TOBAa, KOETO e Hal-noAaxoasawo 3a obcTosTencreata, B KOMTO ce
HamuMpa. B KomeHTapa ce onMcea NoApPo6HO Kona e u3bpaHaTa NONUTUKA, KAKTO U NPUYMHKUTE 33 TO3U U360p,
M Cce NPeacTaBAT HAKPATKO PA3/IMKMTE B MU3SUCKBAHNATA OTHOCHO OMOBECTABAHUATA.

duHaHCcoB 0630p OT pbKOBOACTBOTO

B ponbaHeHWe KbmM (PUHAHCOBUTE OTYETU, MHOIO NPEeAnpUATUA NpPeacTaBaT ¢MHAHCOB 0630p OT
pbkoBoacTBOTO. B MCPO HAMA M3NCKBAHE Aa ce NpeacTaBa TakaBa MHboOpmMaLUmMa, makap Ye naparpad 13
oT MCC 1 cbabprKa KpaTKO OnMcaHMe Ha TOBa, KOETO MOXKe Aa 6bAe BKAOYEHO B eAUH roAuLleH AoKAaja.
Mpe3 gekemBpyu 2012 r. CbBETHT NO MENKAYHAPOAHU CYETOBOAHWM cTaHAapTn (CMCC) msgage MCHO
M3noxeHne 3a npakTukaTa - KomeHmap HA pPbKOBOOCMEOMO, KOUTO o4yepTaBa efHa LWMPOKa],
Heob6BbP3BaLLA pPaMKa 3a NpeACTaBAHETO Ha KOMeHTapa Ha PbKOBOACTBOTO BbB BPb3Ka C GMHAHCOBUTE
oT4YeTH, n3roTeeHn B cboTBeTcTBME ¢ MCPO. Ako [pyKecTBOTO peln Aa cefBa YKa3aHUATA, CbAbprKallum
ce B M3n0xeHuUemo 3a NpakmuKama, TO PbKOBOACTBOTO Ce HacbpyaBa Aa OBACHW cTeneHTa, B KOATO e
6uno cneaBaHo MznoxceHUemo 3a npakmukama. N3aBneHMETO 3a CbOTBETCTBUE C M310MeHuUemo 3da
MPAaKmMuUKama ce A0nycka camo, ako BbNPOCHOTO M310xeHue e buno cnegsaHo U3Uao.

CbabpKaHMeTo Ha PrHaHcoBMA 0630p OT PHLKOBOACTBOTO CE onpeaens oT MECTHU M3NUCKBaHMA Ha Nasapa
M OT BbNPOCUTE, KOMUTO Ca cneumMPpuUHM 33 AafdeHa topucamkuma. MNMopaan ToBa, [ApyrKeCcTBOTO He e
npeacTasmio ¢pMHaHCOB 0630p OT PbKOBOACTBOTO, a roAMLIEH 40K 33 AeAHOCTTa.

NMPU3HABAHE HA nrPuxon

Mpuxoa oT Nnpoaak6a Ha NPOAYKLUUA, CTOKU U YCAYIK

Mpuxoa, oT Nnpoaaxba Ha CTOKM ce Npu3HaBa BbB PUHAHCOBUAT OTYET 3a BCceobXBaTHUA A0X04 Ha AaTaTa,
Ha KOATO CTOKWUTE Ca AO0CTaBeHW Ha K/AMeHTa M NpaBoOTO Ha COBCTBEHOCT e npexsbpsieHo. lNpuxoa e
cnpaseannBaTa CTOMHOCT Ha NoJlydeHaTa AW Ab/KUMaTa Npectauus 3a NPoAYKLUMA CTOKU U YCAYTU, HETO
OT TbProBCKM OTCTBHMKM U AaHDbLM U aKLM3K (T.e. AaHbK AobaBeHa CTOMHOCT, aKLmM3) npu npoaakbara.

Takcu 3a MHCTanauma

TaKkcuTe 3a MHCTaNMpaHe ce NPWU3HABAT C Orfes eTana Ha 3aBbpPLIEHOCT Ha MHCTaNaLMOHHATa AeMHOCT Ha
[aTaTa Ha OTYUTAHe, OCBEH, aKO Te He Ca CBbP3aHM ¢ NpoaarkbaTa Ha AafeH NPOAYKT, B KOUTO C/lyyal Te ce
NpuM3HaBaT, KOrato CTOKMTe ce npogagat. o npuHUMN, eTanbT Ha 3aBbPLIEHOCT Ce OCHOBaBa Ha
YOBEKOYaCoBETEe UM HanpaBeHUTe pasxoan, UAn Apyr NOAX04ALL MeTo, cnopes Tuna Ha Aorosopa.

TaKcu 3a O6cnyKBaHe
TakcuTe 3a 0bCyKBaHe ce NPU3HABaT Npes nepuoaa Ha Aorosopa 3a o0b6cayXBaHe.
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CnopasymeHUA C MHOKECTBO e/lIeMEHTH

Mpw HAKoM obcToATeNCTBa, NPOAYKTUTE Ce NpoAaBaT B e4HO C APYrM AONbAHUTENHU eneMeHTH (,,B nakeT”).
MakeTbT 6U MOMbA Aa BKAKOYBA €4UH UM HAKOJIKO OT CnedHuTe efnemMeHTu: obeay»KBaHe, MHCTanauma,
6baelLo TeXHUYECKo noaobpeHune UAK Apyrn KOHKPETHU 3a Cydan eleMeHTU. B Teaun caydaun, Kputepuure
33 NpuM3HaBaHe Ha NPUXo4 ONMCcaHW Mo-rope ce Npuaarat KbM AeMMUTE KOMMOHEHTM B NakeTa, 3a Aa
OTPas3AT CbLHOCTTA Ha cAe/iKaTa.

Mpuxoau ot nnxsu
Mpuxoan OT IMXBKU Ce NPU3HABAT NPONOPLNOHANHO 33 Nepuosa No MmetToaa Ha epeKTUBHaTa NXBA.

Mpuxoau ot Bb3Harpa>kaeHua 3a npasa

Mpuxoan OT QUKCUPaAHU Bb3HArparKAEHUsA 3a NpaBa Ce MNPM3HABAT CbMNACHO CbAbPMKAHMETO Ha
CbOTBETHOTO CMNOpa3yMeHMe, Ha JIMHelHa 6a3a 33 nepuoga Ha JIMLEH3WMOHHOTO CropasymMeHue.
Bb3HarpaxaeHusTa 3a npaBa CBbpP3aHU C Npoaakbu ce npusHasaT B nevanba mam 3aryba, Korato
NPOAYKTUTE ca NPOAAAEHN OT NOYYaTeNs HA NNLLEH3A.

Mpuxoau ot AUBUAEHTH
Mpuxom, oT ANBUAEHTM Ce NPMU3HABA, KOraTo Ce YCTaHOBM NPaBOTO Aa ce NoayYu AUBUAEHT.

Mpuxogu ot GUHAHCUPaHe

Mony4yeHOTO PMHAHCMpPaAHe ce OTYMTA KaTo MPUXOA, KOraTo MMa 3HAYMTesIHA CUTYPHOCT, Ye [pyXecTBOTO
e U3MbJHW YCIOBUATA, NPU KOUTO TO € OTNyCcHaTo. PUMHAHCKPaHe, NONYYEeHO 33 MOKPUBAHE Ha TEKyLO
Bb3HWKHANW Pa3xogM, ce NpM3HaBa KaTo NPUXOA B CbLLUA NEepUos, B KOMTO Ca Bb3HUKHAAW pa3xoauTe.
®duHaHCMpaHe, NOAYyYeHO 33 NpuMAOOMBAHE HA HETEKYWM MaTepuanHU M HemMaTepuanHU aKTUBU ce
NpW3HaBa KaTo Npuxos oT GMHAHCMpPaHe NPOMOPLIMOHANHO HA HAYUC/IeHaTa 3a Nnepnoaa amopT13aLuma Ha
aKTMBMUTE, NPUAOOUTM C NONYYEHOTO PUHAHCUPAHE.

PA3XoAaM

[py»KecTBOTO OTUMTA TEKYLLO pa3xoauTe 3a AeMHOCTTA N0 UKOHOMMWYECKU eNeMEHTU U C/ies, TOBa MM OTHAcA
no ¢yHKUMOHANHO npefAHasHayeHWe ¢ uen GopmupaHe pasmepa Ha pPasxoAuTe MO HamnpaBAeHUA U
aenHoctn. [lpu3HaBaHeTO Ha pa3xogM 3a TeKylWwMsA nepuos ce W3BbPpLIBA MNPU HauyMCAABaHe Ha
CbOTBETCTBALLUTE UM NPUXOIMN.

PasxoauTe ce oTUMTAT Ha NPMHLMMA HA TEKYLLO HauucaasaHe. OLeHABAT ce No cnpaBea/MBaTa CTOMHOCT Ha
NJaTeHOTO UKW Ha NPeACTOALLOTO 32 NaLaHe.

O6LWwM U agMUHUCTPATUBHU pa3xoam
Ta3u pa3xodHa KaTeropus BKAOYBA BCUYKM pa3xoam oT o6, U aAMUHUCTPATMBEH XapaKTep.

duHaHCcOBU NpUXOLU U pa3xoam

®duHaHCOBUTE NPUXOAM BKAOYBAT MNPUXOAM OT JIMXBU MO WMHBECTMPaHM cpenctsa ( BKAYUTENHO
MHBECTULMM, Ha pa3nosioxeHune 3a npodaxkba), npuxoam oT AMBUAEHTM, nevyanba oT npogaxkba Ha
$MHaHCOBK aKTUBU Ha pa3nosioxeHue 3a npodaxkba, NpoMeHU B cnpaBennMBaTa CTOMHOCT Ha pUHAHCOBM
aKTUBM OTYMTAHM MO CnpaBeasMBa CTOMHOCT B nNevyanbaTa uam 3arybarta, no pasnnawaTeNHU CMETKU U
Aeno3suTu 1 nevyanba oT onepaLmm B Yy>KaecTpaHHa BaayTa, NPU3HaTK KaTo nevanbu u 3arybu. Mpuxoa ot
JIMXBU Ce Npu3HaBa B MOMEHTA Ha Ha4dMCAABaHETO My MO MeToda Ha edekTMBHaTa aAuxsa. MNpuxod ot
OMBUAEHTU ce NpM3HaBa Ha gartaTa, Ha KOATO e YCTaHOBEeHO MpaBoTO Ha [lpy»KecTBOTO Aa noay4yu
naallaHeTo, KOATO B CyYan Ha KOTUMpPaHU LIeHHM KHUXKa e JaTtaTa, e KOATO akuuuTe ctasaT 6e3 npaso
Ha noJiydyaBaHe Ha NocneaHNsA AUBUAEHT.

Kbm pasxogute 3a ,a,eﬁHocrra Ce OTHACAT n d)MHaHCOBM pasxoan, Kouto [pyKeCcTBOTO OTYMTA M KOUTO Ca
CBbp3aHnU C obuyaliHaTta ,CI,EVIHOCT. MpUHUMNBT Ha HauucCNeHne ce OTHacAa Ao d)MHaHCOBMTe pa3xoau, Taka
KaKTO ce OTHacAa A0 BCUYKM APYrM KOMMNOHEHTM Ha OT4eTa 3a AoxoamuTe. Te BKAKUYBAT U BCUYKMU O6e3LI,eHKM
Ha d)MHaHCOBM adKTUBMU.
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®durHaHcoBMU pa3xoaun BKAKOYBAT Pa3xoaun 3a INXBU MO 3aemMu, 3ary6m OT onepaunn B 4yXaecCtpaHHa BanyTa,
npomeHn B cnpaseninBata CTOMHOCT Ha q)MHaHCOBM dKTUBU OTYUTAHWU NO CnpaBenInBa CTOMHOCT B
nevyanbarta uam 3ary6aTa, O6€3LI,€HKa Ha d)MHaHCOBM adKTUBU " 3ary6V| OT Xe4XKUHTFoBU NMHCTPYMEHTU, KOUTO
Ce NPMU3HABAT KaTo nevyanba nam 3ary6a. Bcnukn pa3xoaun nNo NAaTMMumM NNXBu No 3aemMun ce NPMU3HaBaT KaTto
neyanba nam 3ary6a, KaTo Ce n3nona3Ba metoaa Ha quEKTMBHMﬂ TNXBEH MPOLLEHT.

Pa3xoan no 3aemu, KOMTO He MoraT Aa Ce OTHecaT MPAKO KbM MNpuaobMBaHETO, CTPOUTENCTBOTO WUAU
NpPon3BOACTBOTO HA OTFOBAPALL HA YC/IOBUATA aKTMB, Ce NPW3HaBaT B Ne4yandbu u 3arybu, KaTo ce n3non3Ba
MeToZa Ha ePpeKTUBHUA IMXBEH NPOLLEHT.

Meyanbu u 3arybu oT KYpcoBM Pas/IMKK ce NpeacTaBaAT Ha HeTHa 6a3a BbB GMHAHCOBUTE OTYETU.

TMNEYAJIBU UJIN 3ATYBU 3A NMEPUOA

BCUYKM NPUXOLHM W PA3XO4HW CTaTUM, NPU3HATK 3a Nepuoa, ce BKAOYaT B nevyanba nam 3aryba, ocBeH ako
CTaHaapT nnu passcHeHne ot MCPO nsmcksar gpyro.

Meyanba nnm 3aryba e obLWaTa cyma Ha NPUXOAUTE MUHYC Pa3XoguTe, KaTo Ce U3K/OYBAT KOMNOHEHTUTE Ha
Apyr BceobxsaTeH A0OXOA.

UMOTU, MALLUNHU U CbOPBMEHUNA

Mpu NbPBOHAYANHO NPU3HABAHE MMOT, MalMHA, CbOPbXKEeHMe uan obopyaBaHe ce OTYATAT Mo LeHa Ha
npnaobrsaHe, KOATO BKAKOYBA MOKYMNHaTa LEHA, KaKTO M BCUMUKM MPEKU Pasxoiun 3a NpUBEXKAAHETO Ha
aKTMBa B paboTHO CLCTOAHME 3a NpeaBuaeHaTa My ynoTpeba oT pbKOBOACTBOTO.

Cnep, MbpBOHAYaIHOTO MY NPU3HABaHE UMOT, MaLLWHA, CbOPBKEHNE MK 060pyaBaHe ce OTYUMTAT MO LEeHa
Ha npupoobusaHe, HaMaNeHa C HaTpynaHaTa amMopTu3auMa U 3arybu oT obesueHKa, C U3KIYeHMe Ha
crpagmTe OTYMOTaHM NO NPEOLEHEeHa CTOMHOCT.

HanpaBeHa e OUeHKa Ha CrpagmuTe 1 MallMHUTE OT ANLLEH3MPaH OLEHUTEN, NPOMAHATA OT KOATO LWe 6bae
oTpaseHa B c/lejBallaTta roauHa .

AMOpTVI3aLI,MF|Ta Ce U34ncnaBsa Taka, Ye UeHaTa Ha I'IpVI,CI,O6VIBaHe Ha aKTBa, HaMa/ieHa C OCTaTb4HaTa My
CTOI;'IHOCT, Aa ce oTnuue 3a nepnoaa Ha noie3Hna My MKOHOMUYECKU XKUBOT, KaKTo csieaBa:

Crpanu 1% nuHeeH meTOn
CpopbKeHUs U 000pyJBaHE 2 nvHeeH meTon
Mamusau 1% nuHeeH meTon
KommoTbpHa TeXHUKa 25% nUHeeH meTon
MoTopHU IIPEBO3HU CpeZCTBA 15% nvHeeH meTon
Hdpyru 15% I1HEEeH MeTOZ, 15% nwvHeeH meToq

3emsATa He ce aMOPTU3UPA

Mone3HmAT KUBOT, OCTAaTbYHATA CTOMHOCT U MeTod, Ha amMopTU3aumnAa ce npernexga, Kopurnpa, ako e
HeO6XO/.'l,MMO, B KpaA Ha BCEKU OTHETEH nepunoa.

HageH MMOT, MalWwnHa, CbopbXKeHne uan obopyasaHe ce oTNMCBa Npu Npogaxba UAM Korato aKTUBBLT
OKOHYaTe/nHO 6bae M3BafeH OT ynoTpeba M He ce OYaKBaT HUKAKBM APYrM MKOHOMUYECKU MOA3M OT
HeroBaTa npoab/kaBawa ynotpeba. Medanbute wmau 3arybute, noaydyeHu npu 6pakyBaHeTo WM
M3BaXKAaHeTo OT ynoTpeba Ha UMOT, MalLMHA, CbOPbKEHUE UM 060pYyABaHe, Ce ONpesensT, KaTo pas/inKa
MexRay NPUBAN3UTENHO U3YNCNEHUTE HETHU NOCTLMNEHMSA OT NpoaaykbaTta n banaHcoBaTa Cyma Ha aKTMBa
M ce NPM3HABaT B OTYETA 3a JOXO4MTE.

17



“Memusu”Ad
MescduHeH ¢puHaHcos omyem Kom 30.06.2018

KoraTto pe3sepBHM YacTu, pesepBHo 0b6opyaBaHe 1 cepBu3HO obopyaBaHe OTroBapaT Ha onpeseneHneTo 3a
MMOTM, MaLLMHWN N CbOPbKEHUS Cce NMPM3HABAT B CbOTBETCTBME C ONUCAHUTE MO rope NoAUTUKK. B NpoTneeH
C/lyYai Tesn No3mumMmn ce KnacudpuumMpaT KaTo MaTepmasHu 3anacu.

MocneagawmTe pa3xoam ce NpnbaBaAT KbM HanaHCcoBaTa CTOMHOCT HA aKTMBa UK Ce OTYMTAT KaTo
oTAeNeH akTUB, CaMO KOraTto ce o4YaKBa, ye [py>KecTBOTO Lie Moayyn 6baelim MKOHOMUYECKU
M3roam CBbp3aHu C ynoTpebarta Ha TO3M aKTUB M KOraTto OTYETHATa MM CTOMHOCT MoXe aa 6bae
[OCTOBEPHO onpeaeneHa. PaxoauTe 3a TEKyWOTO 06CAyKBaHE Ha MMOTM, MalLUHU, CbOPbXKEHUA
n obopyaBaHe ce OTYNTAT KaTo TEKYLLM 3a Nepmnoaa.

HEMATEPUAJIHU AKTUBU

OTaenHo NnpuaobutT HemaTepuaneH akTus

Mpu MbpBOHaYaAHO MpU3HaBaHe, OTAE/HO NPMAOBUTUTE HEMaTepUaaHN akTUBM Ce OTYMTAT MO LieHa Ha
npuaobusaxe. LleHata Ha npuaobrsaHe Ha BCEKM OTAENHO NPUAOBUT HemaTepuasieH akTMB Cce CbCToM OT
MOKyMHaTa My LeHa, BKAOYUTENHO BHOCHUTE MUTA U HEBH3CTaHOBMMMUTE AaHDBLM BbPXY NOKYMNKaTa, ciej,
npucnagaHe Ha TbProBCKMTE OTCTbMKM M BCUYKWM CBbpP3aHM pasxoAu 3a MNOAroTOBKaTa Ha aKTMBa 3a
HeroBoTO M3M0/3BaHe No NpeaHasHayeHue.

Cnep NbpBOHAYaIHOTO NPU3HABaHe Ha OTAe/IHO NPUACBUT HemaTepuaneH akTMB TOW cledsa A4a ce oTYuTa
no ueHa Ha npuaobusaHe, HamaseHa C HauMC/eHUTe aMopPTU3aLMK M HaTpynaHaTa 3aryba ot obesueHKa.
MONE3HUAT XMBOT M aMOPTU3ALMOHHMAT METOA ce NnpepasrnexaaTr B Kpas Ha BCEKM OTYeTeH nepuog,
cnpamo edeKTa oT NpomsaHa B NpubaM3MTeNHaTa OLLeHKa, aKo MMa TakaBa M TO B MepcneKkTusaa.

HemaTepmaneH dKTUB Ce OoTnNnCBa Npn n3BaxXgaHeTo my oOoT yn0Tpe6a WU KOraTo HE Ce OYaKBaT 6'bLI,ELLI,M
MKOHOMUYECKN NON3U OT HETOBOTO M3MNON3BaAHE UIUN U3BAXAAHETO MY OT yn0Tpe6a. Mevyanbata mam
3ary6aTa, npon3tTnyawn OoT OTNUCBAHETO HA HeEMaTepWasleH aKTUB, Ce Oonpeaena Kato pPa3/Inka mexay
HETHUTE Npmuxoan OoT n3BaXaaHeETo My OT yr|0Tpe6a n banaHcoBaTa CTOMHOCT Ha dKTUBa, pa3/1InKaTa ce
Npuv3HaBa B nevyanbarta nau 3ary6aTa, npu n3BaxXa4aHeTo Ha aKTBa OT yn0Tpe6a.

BbTpelwHo cb3ganeH HemaTepuaneH akTuB
PasxopuTe 3a pa3BoliHA AEMHOCT NPeACTaBAABaT TUMMYHM BbTPELIHO Cb34aAEHN HEMATEPUATHU aKTUBM
3a [pykecTBOTO. Pasxogute HanpaBeHW BbB BPb3Ka C OTAE/HUTE MPOEKTU Ce KanuTam3mpaT Camo KoraTo
€ BEepoATHO Aa MMa ObAella MKOHOMMYECKa M3roga OT MPOEKTa U €A U3MbJAHEHU CNeAHWUTE OCHOBHMU
yCNoBUA:

e pa3xoauTe 3a pa3BOMHa AEMHOCT MOraT Aa 6bAaT HaLEKAHO oNpeaeneHu;

® TexHMYecKaTa OCbLLECTBMMOCT Ha NPOAYKTa e 61na ycTaHOBeHa;

® HaMepeHMEeTO Ha PbKOBOACTBOTO € A3 3aBbpLUM HemaTepuasHWUA aKTMB U Aa TO U3M0/A3Ba UM

npoaage.

Mpeasua Tvna Ha 6u3Heca ynpasasBaH OT [pyXKecTBOTO M KyMy/AaTUBHUS ONWUT Npuaobut ot
[pyxecTBoTo, 06MKHOBEHO daKTa, Ye AaAeH HEMATEPUANHUAT aKTUB We AoBede A0 BepoATHU bbaelim
MKOHOMWYECKM NOJI3UN CTaBa PasyMHO CUTYPeH, eABa MajKo npeay AafeHna NpoayKT Aa 6bae nycHaT Ha
nasapa. Pasxogute HanpaBeHM nNpeau TO3M MOMEHT He cneaBa Aa 6baaT NpusHaBaHW. BbTpewHo
Cb3fafeHMTe HemaTepuasHW aKTMBM MNPegMMHO Ce OTHAcCAT A0 BbTPewHo pa3paboTeH codTyep U
BbTPeLWHOo pa3paboTeHa NaTeHTHa TEXHOIOMMA, MPOLEC U T.H .

PasxoguTe 3a M3cnenoBaTeNCcKa AeWHOCT Ce OTYMTAT KaTo pasxod, KbM [aTaTa Ha KOATO ca HampaBeHMU.
Cnea NbpBOHAYa/HOTO MM MPU3HABaHE BbLTPEWHO Cb34aJeHUTE HemaTepuasHW akTMBM cneasat
CYETOBOAHUTE NONUTUKN NPUIONKMMM 33 OTAENHO NPUAOBUTUTE HEMATEPUANHM aKTUBM, KaKTO € MOCOYEHO
no-rope.
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AmopTtusaums

3a HemaTepuanHUTE aKTUBKU C OrpaHMYeH None3eH XUBOT aMopTU3aLMATa ce U3UMCNABa Taka, ye Ja ce
OTMMLLE CTOMHOCTTA HA aKTMBa MUHYC NpeanonaraemaTa My oCTaTb4Ha CTOMHOCT 33 BPEMETO HA NONE3HUAT
MY MKOHOMMUYECKM KMBOT KaKTO cneaBga:

Codryep 50% nuHelHa 6a3a

Ipyru 15% nuHeriHa 6a3a
HemaTtepuanHu akTUBM C HeonpeaeneH NoAe3eH KUBOT HE Ce aMOPTU3MPAT, HO ca 06eKT Ha npersies 3a
obe3LeHKa, KakTo e OnncaHo no-gony.

OBE3LIEHKA HA HE®GUHAHCOBU AKTUBU

MMOTH, MALLMHU U CbOPBIKEHMA KAKTO M HEMATEPUASTHUTE aKTUBM Ca 0OEKT Ha TeCcTBaHe 33 06e3ueHKa.
BanaHcoBaTa CTOMHOCT Ha Te3n aKTUBM Ce NPOBEPABA €XKEeroAHo 3a UHAMKauMA 3a 0be3LeHKa M KoraTto
aKTUBBLT e obesleHeH, TO ce OTNUCBA KaTo pa3xod BbB GUHAHCOBMA OTYET 3a BCeobXxBaTHMA A0X0A4 A0
pa3mepa Ha HerosaTa O4YakBaHa Bb3CTaHOBMMA CTOMHOCT. Bb3cTaHOBMMATa CTOMHOCT € Mo -BUCOKaTa OT
cnpaBeanuBaTa CTOMHOCT, HaManeHa ¢ pa3xoauTe no npoaaxkba, U cToMHoCT B ynoTpeba Ha akKTUB AU Ha
eQuHMLa, reHepupala napuMyHyM noTtoun. Bb3cTaHoBMMaTa CTOMHOCT ce onpedensa 3a OTAefleH aKTuBs,
OCBEH B CAy4yail, Ye NPU M3NON3BAHETO Ha aKTMBA He Ce reHepupaTt MapuyHM NOTOUM, KOUTO Aa ca B
3HauUUTENHa CTeneH He3aBUCMMK OT MapuyHMUTE NOTOLM, FreHepupaHu OT APYr1 akTUBM WUAU TPynu OT
aKkTMBU. AKO TOBa e Taka, Bb3CTaHOBMMA CTOMHOCT ce onpedensa 3a eAuMHULATa, reHepupalla napuyHun
NOTOLUM, KbM KOATO aKTUBBLT NPUHAANEXKMU.

CroliHocTTa B ynotpeba e HacToALWaTa CTOMHOCT Ha 6bAelMTe NapuyHK NOTOLM, KOUTO Ce 0YaKBa Aa 6baat
no/siydeHun oT Tasu eamHMLUa. HacToAlmMTe CTOMHOCTM Ce U3YMCAABAT NOCPEACTBOM ANCKOHTOBU NPOLEHTH,
KOUTO ce onpeaenaT npeau AaHbYyHO obnaraHe M OTpasnBa TeKylliaTa Na3apHa oueHKa Ha CTOMHOCTTA Ha
napuTe BbB BpeMeTo U cneunduyHnTe 3a eauHULaTa PUCKOBE, YMATO 0be3LLeHKa ce M3MepBa.

3arybute oT obesLeHKa 3a eauMHUUM, TeHepupallM NapuyHM NOTOUM, Ce pasnpesenaT MbpBo cpelly
penyTauusaTa Ha eAMHULATA U C/ief, TOBa NPOMNOPLMOHANIHO MeXKAY OCTaHa/IMTE aKTMBM Ha eauHULATa.
3arybute oT obesLeHKa ce OTYMTaT B OTYeTa 3a BceobxBaTHMA goxog (B neyanbata mnam 3arybata 3a
roguHaTa), OCBEH aKo 3a AafeHMA aKTUB He e popmupaH npeoueHbYeH peseps. Torasa obesueHKaTa ce
TpeTupa KaTo HamaneHWe Ha To3u pe3eps (npes3 Apyr BceobxBaTeH [,0X04), OCBEH aKO TA He HaAXBbp/A
Herosua pasmep, U HaABULEHMETO BeYe Ce BK/IOYBA KaTo Pa3xo/ B OTYETa 3a BceobXBaTHMA 40XOA,.
MocneaBallo yseanyeHme BbB Bb3CTaHOBMMATA CTOMHOCT /33 akTUBM, 38 KOMTO ca B1aM npmsHaTh 3arybm
o1 obesLeHKa B nedanbata uam 3arybata/, npeamsBuKaHM OT NPOMEHU B NPMBAN3UTENHUTE OLLEHKK, Ce
npusHaBa KaTo MpuUxoa B OT4eTa 3a BCeobXBaTHWA A0XOA, A0 CTeneHTa A0 KOATO Te Bb3CTaHOBABAT
obesueHKaTa.

MATEPUAJIHU 3ATACU

MaTtepuanHuTe 3anacu ce oTYUTaT BbB GPUHAHCOBMAT OTYET HA PUHAHCOBOTO CHCTOAHME MO NO-HUCKaTa M/y
cebecToMHOCT U HeTHa peanunsyema ctoiiHocT. CebecToMHOCTTa ce onpeaena u4pes M3No/3BaHETO Ha
meToda  ,cpeAHonpeternieHa ueHa“. CebecToMHOCTTa Ha He3aBbPLUEHO MNPOU3BOACTBO W rOTOBA
NPoAyKUMSA BKAOYBA MaTepuanu, NpaK Tpya M CBbP3aHM MPOM3BOACTBEHM pPa3xoAu Bb3 OCHOBA Ha
061YaliHOTO HMBO Ha AeNHOCT.

MpoBu3na ce npasu 3a o06e3aBUMKEHM U 3aCTOSA/IM €/IEMEHTU Bb3 OCHOBa Ha O4yaKBaHaTa MM bbaella
ynotpeba 1 HeTHa peanmsnpyema CTOMHOCT.

HeTHaTa peannsyema CTOMHOCT € npegnosiaraemarta npoa*kHa LeHa B obunyaliHun XoQ4 Ha 6M3Heca, cnen
KaTo Ce n3BagAT BCUYKN AONMDB/IHUTE/THUN Pa3Xo4un 3a 3aBbpLllBaHE U peain3almAi.
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PUHAHCOBU UHCTPYMEHTU

MbpBOHaYaNHO NpU3HaBaHE U OL,EeHAIBaHe

[pyxecTBoTO Npm3HaBa GUHAHCOB aKTUB MM PUHAHCOB NacuB BbB GMHAHCOBUA CM OTYET 33 PUHAHCOBO
CbCTOAHME, CAMO KOraTto [lpy»KecTBOTO CTaBa CTpaHa MO AOrOBOPHUTE KNay3n Ha CbOTBETHUA UHAHCOB
WMHCTPYMeHT. Mpn nbpBOHAYasNHO Npu3HaBaHe [pyKecTBOTO MpuM3HaBa BCMYKM (UHAHCOBM AKTMBM U
duHaHCOBM nacuBM nNo cnpaBeanmsa CTonHocT. CnpaBeasmnBaTa CTOMHOCT Ha AageH (UHAHCOB
aKkTMe/nacus Npu NbPBOHAYaNHOTO My NpuU3HaBaHe 06MKHOBEHO e A0roBopHaTa LeHa. [lorosopHara LeHa
3a PMHAHCOBW aKTUBKN/NACMBKM OCBEH TE3U, KOMTO Ca KnacuduuMpaHu No cnpaseanmsa CTOMHOCT B nevanba
nnu 3aryba, BK/IOYBA Pa3xoauTe MO cAesikaTa, KOMTO Ce OTHACAT NPAKO KbM NpuaobmsaHeTo/n3gasaHeTo
Ha PUHAHCOBMA MHCTPYMEHT. Pa3xoanTte no caenKkata HanpaBeHW Npu NpuaobmMBaHeTo Ha PUHAHCOB aKTUB
M U3paBaHeTo Ha PUHAHCOB NacuB, KNacuduLMpPaHU No cnpaBeaMBa CTOMHOCT B nedanba unam 3aryba ce
OTYUTAT He3abaBHO KaTo Pasxoa.

[py*KecTBOTO Npu3HaBa GUHAHCOBM aKTUBM, M3NOM3BAMKM AaTaTa Ha CETL/AMEHT Ha CAenKaTa, KaTo no
TO3M HauMH eAMH aKTWUB ce NPU3HAaBa B AEHSA, B KOMTO e noayyeH oT [py*KecTBOTO U Ce OTNUCBaA B AEHSA, B
KOWTO e npefocTaBeH oT [pyKecTsoTo.

MocnepBalla oueHKa Ha PUHAHCOBU aKTUBHM

MocnepnBawiata oLueHKa Ha PUHAHCOBUTE AaKTUBM 3aBUCU OT TAXHATA KAacubuKauma Npu mbpBoHa4YaHOTO
MM Mpu3HaBaHe KaTo aKkTMBWU. [lpy»KecTBOTO Kaacuouumpa GUHAHCOBUTE aKTMBU B efHa OT CAeLHUTE
4yeTMpK KaTeropmu:

duHaHCOBU AKMUBU, OMYUMAHU NO cnpasedsausea cmoliHocm e nevyasnbama uau 3a2ybama . AKTUBUTE
ce Knacnduumpart B Ta3n KaTeropuma, KOrato NPUHLMMHO Te Ca AbP¥KaHU C LLen TbpryBaHe nam npenpoaaxba
B KPaTKOCPOYHA NepcrneKkTMBa (TbProBCKM aKTMBM) WAM ca AepuBaTMBKU (C M3KIOYEHWE Ha [JafeH
OepuBaTMB, KOUTO e onpeaeneH N e eGeKTUBEH XeAKMpPaLl, MHCTPYMEHT) UAM OTroBapsa Ha yc/i0BUATA 3a
onpezesnieH B Ta3M KaTeropusa Npu NbpBOHa4Ya HO NPU3HaBaHe.

Mevyanbu nnm 3arybum npm nocnensalla oueHKa Ha PMHAHCOBM aKTMBU OTYUTAHM MO CNpPaBesMBaA CTOMHOCT
B neyasnba nnaum 3aryba BKAOYBAT U AUBUAEHTU UIU IMXBU U Ce NPU3HABAT B Nevanba uam 3aryba.

3a roanHaTa 3aBbpluBaLLa Ha 31 gekemspu 2017 n 2016r. [py»KecTBOTO He e Knacnudumumpano puHaHCOBU
aKTMBM KaTo AbpMKaHM 3a npoaakba nam onpeaeneHn Kato TakMBa OTYMTAHM MO CNpaBea/IMBa CTOMHOCT B
neyanba nnu 3aryba.

3aemu u e3emaHuA. 3aeMnUTE U B3EeMaHUATA Ca HEAEPUBATUBHU GUHAHCOBM aKTUBM C GUKCUPAHU UK
onpegensiemu nnalWaHuWAa, KOUTO He ce KOTMpaT Ha aKTMBEH nasap. AKTMBUTE, KouTO [py»KecTBoTo
Bb3HaMepABa Aa Npojafe BefHara WM B KPaTbK CPOK He moraT ga 6baaT KaacuouumpaHu B Tasu
KaTeropuaA. Te3n aKTMBM Ce OTYMTAT MO aMOPTU3MpPyEMa CTOMHOCT M Ce M3M0A3Ba MeToaa Ha epeKTUBHUA
JIMXBEH MPOUEHT (C M3KMIOYEHME HA KPATKOCPOUYHWUTE B3EMaHWA KOraToO JIMXBAaTa € HecCblLecTBeHa),
HaMaJsieHa c NPOBM3uA 33 obe3LEeHKa UM HecbbrpaemocrT.

O6M1YaiiHO TbProBCKUTE U APYrM B3EMAHUS ce Knacuduumpart B Tasu KaTeropus.

PuHaHcosU aKMueu, ObpiaHu 0o nadex. ToBa ca HegepMBaTUBHM GUHAHCOBU aKTUBM C GUKCUPAHU UK
onpeaenseMu naalaHua u GUKCUpaH Nagex, 3a Kouto [pyKecTBOTO MMa MOIOXKUTETHO HaMepeHUue U
Bb3MOMHOCT [a 3a4bpXM A0 nagera. OMHAHCOBM aKTUBM, KOWUTO MNPV MbPBOHAYaNHO MpPM3HABaHe
[py*KecTBOTO € onpeaennno, Kato OTYMTAHWM MO CrpaBea/iMBa CTOMHOCT B nevyanbu mau 3arybu wam
HaNYHM 33 Npoaaxkba, KaKTo U Te3M, KOUTO OTFOBAPAT Ha ONpeaeIEHUETO 33 3aeMM U B3EMAHWA, HE MoraT
Aa 6baaT KnacuduumpaHm B Tasm Kateropus. MogobHo Ha 3aemu 1 BaemaHus, Te3n aKTUBM Ce OTYUTAT NO
amMopTM3MpaHa LeHa, KaTo ce M3Mo/i3Ba MeToAa Ha epeKTUBHUA IMXBEH NPOLEHT MUHYC BCAKO HamaneHune
33 obe3LeHKa Man HecbbupaemocrT.

3a nepunoaa 30 toHn 2017 r. 1 30 toHn 2018 r, [dpy*KeCcTBOTO He e 0TYe/I0 KakKBUTO U Aa 6uno puHaHcoBM
aKTUBM B Ta3u KaTeropus.
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PuHaHCOBU aKmueu Ha pasnosoxceHue 3a npodaxcba. ToBa ca HeaepUBATUBHU PUHAHCOBM AKTUBM,
KOMTO ca onpegesieHn KaTo Ha pPa3nonoXKeHue 3a npogaxkba npu NbpBOHAYa/HO NPU3HABaHe WAK He ca
KnacnuduumpaHu B HAKOA OT ropeonncaHmTe Kateropuu. Te ce OTYMTaT NO CNpaBeaMBaTa MM CTOMHOCT.

C u3KNtoYeHWe Ha nevyandbu u 3arybu oT BaNyTHM onepaumn, NPUxXoam oT JNXBU U AUBUOEHTU, KOUTO Ce
npusHaeat B neyanba wmam 3aryba, npomeHuTe B HanaHcoBaTa CTOMHOCT Ha (PUHAHCOBM aKTUBM Ha
pa3nosoxeHne 3a npogaxkba ce nNpusHaBaT B Apyr BceobxBaTeH AOXOA M Ce HAaTpynBaT KbM pe3eps OT
npeoueHKa, A0 npoga)kbata Ha WMHBECTMUMATA WMAW A0 HenHOTo obesueHABaHe. CblUueBpPemMeHHo,
KyMy/naTUBHATa nevyanba unu 3aryba, Koato e b11a HaTpynaHa B pe3epBs OT NPeoLeHKa ce npeknacudunumpa
OT cOBCTBEHUA KanuTan B nevyanba unm 3aryba.

O6e3ueHKa Ha PMHAHCOBM aKTUBU

B Kpas Ha BceKku oTyeTeH nepuog, [pysKecTBOTO NpeLeHaBa Aann HerosuTe GUHAHCOBU aKTUBK (pasiniHK
OT Te3n oTYMTaHM NO chnpasensnBa CTOMHOCT B nedyanba wmnau 3aryba) ca obesleHeHM Bb3 OCHOBA Ha
06EeKTMBHWM A0Ka3aTe/CTBa 3a TOBa, Ye BCAeACTBME Ha eAHO WAWM MnoBeye CbOUTUA Bb3HMKHAAWU chep,
NMbPBOHAYa/IHOTO MpPW3HaBaHe O4YaKBaHUTe 6bAelM NapuMyHW MOTOUM OT GUHAHCOBUTE aKTMBM (Ha
OpysecTtBoTO) ca 6unn nosausaHu. Ob6eKTMBHUTE [OKasaTencTBa 3a obesueHKa moraT [a BKAO4YBaT
3HaUNTENHU GUHAHCOBM 3aTPyAHEHUA Ha eMUTeHTa MAM ANbXKHMKA NPW HapyllaBaHe Ha [A0rosop,
BEPOATHOCT 3aemonosiyyaTenart aa 6bae 06aBeH B HECHCTOATENHOCT, U34Ye3BaHe Ha akTMBEH Masap 3a To3n
dUHaHCOB aKTMB, 3apaaun GMHAHCOBU 3aTPYAHEHUA U Ap.

3a KanuTasoBUM WMHCTPYMEHTM, KOUTO Ca Ha pPasnosfioXeHwe 3a npofaxba npu 3HauuteneH wuau
NpoAbAKUTENEH CMag, B cCNpaBeainBaTa CTOMHOCT Ha MHBECTULMATA B MHCTPYMEHT Ha cobCTBEHMA KanuTan
noA HeMHaTa LeHa Ha NpuaobmBaHe CbLLO ce cuMTa 3a 0OEKTUBHO A0Ka3aTe/NCTBO 3a 0be3LeHKa.

B ponbiHeHMe 33 TbProBCKM B3eMaHWA, 3a KOWTO € onpegeneHo ga He 6baaT wMHAMBMAYasHO
obesueHABaHW [pyKecTBOTO onpedens obesueHKaTa UM 3aefHO, Bb3 OCHOBA Ha MpeaxofeH onuT npu
cbbupaHe Ha B3emMaHwuA, yBesIM4aBaHe Ha 3abaBeHM NaawaHma B noptdeina, KOHCTaTUpaHe Ha MPOMEHU B
MKOHOMMWYECKUTE YC/I0BUA CBBP3aHM U OKa3Baluy BAUAHWE BbPXY 0BMYaiHUTE B3EMAHUATA, U Ap.

CaMo 3a TbproBCcKM B3eMaHuWA 6anaHcoBaTa CTOMHOCT ce HamanAaBga, Ypes M3MNoA3BaHe Ha TPAH3UTHA CMETKa
M NOCNeABaLLOTO Bb3CTaHOBABAHE Ha OTNMCAHMTE NPean TOBA CYMU Ce KPeaUTUPa CpeLLy Ta3n TPaH3UTHa
cmeTKa. NMpomeHuTe B 6anaHcoBaTa CTOMHOCT Ha TPaH3MTHATa CMeTKa ce NpM3HaBart B nevanba uau 3aryba.
3a BCUYKM gpyrn GMHAHCOBM aKTMBM GanaHCcoBaTa Cyma ce HamasABa C pasmepa Ha 3arybarta oT obesueHKa.

3a d)VIHaHCOBM dKTUBU OTYUTAHU MO aMOpPTU3NPAHa LLleHa, aKO B cneaBall nepnoa CymaTa Ha 3ary6aTa oT
O6E3LI,EHKaTa Hamasiee n cnagbT MOXe No 06eKTUBEH HauyMH Aa ce CBbpKe CbC c136vm4e, KOETO Bb3HUKBaA,
cnen Kato O6€3LI,€HKaTa € NPpU3HaTa, Npean ToBa NPU3HATUTE 3ary614 oT o6e3u,eHKa Ce Bb3CTaHOBABAT (M!'IM
ANPEKTHO, NN 4Ype3 KOpUrnpaHe Ha KOPEKTUBHATA CMETKa 3a TbProBCKU B3EMaHVIH) B neyanbarta unu
3ary6aTa. BbnpeKkn ToBa Bb3CTaHOBABAHETO HE MOXe Aa BOAM A0 6anaHcoBa CTOMHOCT Ha (I)MHaHCOBVIH
dKTUB, KOATO JAa HaaBullaBa OHA3n aMOpPTU3NPAHA CTOMHOCT, KOATO 6u 6una Ha AaTaTa Ha
Bb3CTaHOBABAHETO, aKO He e 6una NPWU3HaTa 3ary6a oT O6e3LI,EHKa.

3a ABATOBU MHCTPYMEHTU KAacudULMpaHU KaTo Ha PasnosioxkKeHue 3a Nnpogaxba, 3arybute ot obesueHKa
B NOC/IeACTBME Ce Bb3CTAaHOBABAT B Nevasnba uam 3aryba ako cnpasesnmBaTta CTOMHOCT Ha MHBECTULMATA
HapacHe 1 HapacTBaHETO MOKe OOEKTMBHO Aa ce CBbPrKE CbC CbOUTME, HAaCTBNWIO CNej NPU3HABAHETO Ha
3arybata oT obesueHKa. Mo OTHOWEHWEe Ha KanuTaNoBM WMHCTPYMEHTM KAacMdULMpPaHM KaTo Ha
pasnonorKeHue 3a Npogaxba, 3arybaTta oT obesL.eHKa He ce Bb3CTaHOBABA B Neyanba uam 3aryba, Korato
MMa HapacTBaHe Ha CnpaBea/IMBaTa CTOMHOCT cies Kato e 6una npusHaTa 3aryba ot obesueHKa B Apyr
BCEOOXBATEH 0X04, U € HaTpyrnaH pe3eps OT NPeoLeHKa.
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OTnucBaHe Ha PUHAHCOBU aKTUBMU

HesaBucmmo oT npaBHaTa popma Ha caenkuTte, GMHAHCOBUTE aKTUBW Ce OTMMCBAT, KOrato Te npemmHaT
TecTbT 3a oTnucBaHe npegnucad oT MCC 39 "npeaumMcTBO Ha cbabpraHueTo nped dopmata”. Tosm TecTt
CbAbPrKa A4Ba pa3/IMYHM BUAA Ha OLEHKM, KOMTO Ce MpuiaraTt CTPUKTHO NocnefoBaTesHO:

. OueHKa Ha NpexBbpAAHETO HA PUCKOBE M NOA3M OT COBCTBEHOCTTA;

. OugeHKa Ha NPexBbpPAAHETO HA KOHTPONA.

[anu akTMBUTE Ca NPU3HATU/OTNMCAHN U3LANO MAKN NPU3HATM A0 CTeneHTa A0 KOATO [py»KecTBOTO MMa
y4yacTue 3aBMCU OT TOYEH aHa/IM3, KOWTO ce M3BbpLUBA Ha 6a3a Ha KOHKPeTHa caenKa.

NocneaBalla oueHKa Ha GUHAHCOBU NAaCUBU

Mocnepgalllata oUueHKa Ha GpUHAHCOBUTE MacUBK, 3aBUCKU OT TOBA KaK Te ca bBuUam KnacudbuumpaHu npm
NbpBOHAYaAHO Npu3HaBaHe. [py»KecTBOTO Knacuduumpa GUHaHCOBUTE CM NACUBM B efHa OT caeaHuTe
ABe KaTteropuu:

Macueu, omyumaHu no cnpasedauea cmoliHocm 8 ne4yanba unu 3a2yba. NacneuTe ce Knacuduumpar B
Tasy KaTeropus, KoraTo Te MPUHUMMNHO ca AbPKaHU C uen npoaaxba B 64M3ko 6baelle (TbproBcku
3a4bXKEHUA) U ca AePUBATMBM (C U3KIOYEHME HA AepPUBATUB, KOMTO e NpeaHasHayeH 3a U e edeKTUBEH
Xe[KMpaLl, MHCTPYMEHT) UKW OTroBapA Ha YCNOBMATA 3a NonagaHe B Ta3u KaTeropus, onpeaeneHun npu
NMbPBOHAYANHOTO NpPU3HaBaHe. BCMYKM NpomeHM B cnpaBegMBaTa CTOMHOCT, OTHACAWM Ce A0 MacuBM
OTYMTaHM MO crnpaBeasiMBa CTOMHOCT B nevyanbata unum 3arybaTta ce oTyMTaT B OTYETA 33 AOXOAUTE KbM
[aTaTa, Ha KOATO Bb3HWKBAT.

3a nepuaa 30 toHn 2017 r v 30 toHn 2018 r. JpyKecTBOTO He e Knacnudbuumpano, KakButo 1 ga 6uno
$MHaAHCOBKM NacMBK KAaTO AbpKaHM 3a Npoga)kba Uan oTYNTAHKU NO CNpaBea/IMBa CTOMHOCT B nevanba nnu
3aryba.

Apyau cuHaHcoeu nacueu. BcuYKM 3aQb/IKEHUA, KOMTO He ca KnacuduumpaHu B npeamiuHaTa
KaTeropuaATa Monagat B Ta3uW OCTaTbyHa KaTeropua. Te3n 3aAb/iKeHMsa Ce OTYMTaT No aMopTM3MpaHa
CTOMHOCT NMOCPEeACTBOM MeTOAa Ha ePEKTUBHUA IMXBEH NPOLIEHT.

OB6MKHOBEHO TbProBCKM M APYI 3a4b/IKEHUA 1 3aeMK ce KnacuduumpaT B Ta3u Kateropms.

EnemeHTUTE, KNacupuMUMpPaHM KaTo TbProBCKM 1 APYIU 3a4b/KeHUA 06MKHOBEHO He Cce OLEeHABAT OTHOBO,
Tbil KaTo 3a4b/IKEHUATA Ca M3BECTEHW C BUCOKA CTENEH Ha CUTYPHOCT U YPEXKAAHETO € KPaTKOCPOUHO.

OTnuceaHe Ha PUHAHCOBM NAaCUBU

®KnHaAHCOB NacuB ce NpemaxBa OT OTYET 3a PUHAHCOBOTO CbCTOAHWE Ha [lpy)KecTBOTO, Camo KoraTto
3aZb/KeHNeTo 6bae noraceHo, NpPeKpaTeHo WM u3Tede. PasnmKata mexay banaHcoBaTa CTOMHOCT Ha
oTnucaHna GUHAHCOB NacvB M M3NnaTeHaTa NpecTauua ce NpusHaea B neyanbata nam 3arybara.

JInxseHu Kpeautu n 3aemm

ToBa noscHeHWe NpeacTaBa MHPOPMaLUUA 3a JOTOBOPHUTE B3aMMOOTHOLEHMSA Ha [JpyKecTBOTO OTHOCHO
aHTaXXMMEHTU MO JINXBEHWN KpeanTu 1 3aemn. MHbopmauma 3a Bb34eNCTBUETO Ha IMXBEHUTE NPOLLEHTU €
npeacraseHa B pasgen IV, Touka 3 Leau u moaumuKu Ha ynpassaeHue Ha (oUHAHCOBUA PUCK.

Jluxsu, aguBnpeHTH, 3arybm n neyanbu

Nlnxeu, OMBMAEHTH, 3arybu M nevyandbu, cBbP3aHU C GUHAHCOB MHCTPYMEHT MAM KOMMOHEHT, KOWUTO €
¢$MHaHCOB NacmB, ce NpM3HaBaT KaTo NPUXOAN UM pa3xoam B nevanbata unm 3arybata. PasnpeaeneHuarta
33 npuTeXKaTennTe Ha WMHCTPYMEHTU Ha cobCTBEHMA KanuTas ce NPWU3HABaT AMPEKTHO B COBCTBEHUSA
KanuTtan.

Pasxoaute no onepaumAaTa 3a KanuTasoBa cAefka ce OTpa3sBaT CYETOBOAHO KaTO Hama/sieHue Ha
COBCTBEHUS KanuTan.

Knacuduraumata Ha PpUHAHCOB WMHCTPYMEHT KaTo PUHAHCOB MAcMB WM WHCTPYMEHT Ha COGCTBEHWUS
Kanutan onpeaens ganaun AMxXsuTe, AUBULAEHTUTE, 3arybuTte 1 ne4anbmute, CBbP3aHM C TO3M MHCTPYMEHT, ce
NPW3HaBaT KaTo NPUXoAM UAW pa3xoaum B neyanbaTta uaum 3arybata. NnawaHuATa Ha AUBUAEHTU 3a aKLUM,
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M3UAN0 NPM3HATU KaTo NacuBM, Ce NPU3HaBaT KaTo Pasxoam Mo CbLUA HAUMH KaKTo AnMXBuM No obaurauma.
MeyanbaTa 1 3arybata, cBbp3aHa c 06paTHU U3KYNyBaHUA UK pedpuHaHcMpaHe Ha GMHAHCOBKM Nacusm, ce
npusHasa B nevanbaTa wWAM 3arybaTa, A0OKaTO ob6paTHUTE WU3KYyNyBaHWA WAU pedUHAHCUMPAHETO Ha
WMHCTPYMEHTM Ha COBCTBEHUA KanuTan ce NpmusHaBaT KaTo NpoMeHu B cobcTBeHUA KanuTan. MNpomeHuTte B
cnpaBeAnMBaTa CTOMHOCT Ha MHCTPyMeHTa Ha CObCTBEHUA KanuTan He ce NpusHaBaT BbB GpUHAHCOBUTE
oTyeTu.

Pa3sxoauTte npu n3gasaHeTo nam NnpuaobrnsaHeTo Ha CBOU MHCTPYMEHTU Ha COBCTBEHMA KanuTan ce oTynTaT
B KanuTan, H.p. NpY KanuTanosa cAe/ika pa3xoamTe no cAaesikaTa ce OTYMTaT CYETOBOHO KaTo HamasieHue
Ha cobcTBeHUA KanuTan.

Pa3xoan no caenka, KOUTO ca CBbP3aHM C eMUTMPAHETO Ha CbCTaBeH (GMHAHCOB MHCTPYMEHT, ce
pa3npeaensaT KbM MacUBHUA U KanuUTanoBUSA KOMMOHEHT, MPOMOPLMOHANHO Ha pa3npeaeneHUeTo Ha
noctonneHusaTa. PasxoauTe No cAenKka, KOMTO ca CbBMECTHO CBbpP3aHM C MoBedye OT eAHa cAesika
(Hanpumep pasxoauTe 3a CbBMECTHO NpeanaraHe Ha HAKOM aKUMKM M KOTUPaHe Ha ApyrM akuuu Ha
¢doHaoBa bopca), ce pasnpenenaT mexay Tesmn CAeslKn, KaTo ce M3MNO0A3Ba PaLMOoHalHA U OTHOCMMA KbM
CXo4HU caenku 6asa 3a pasnpegeneHue.

MNeyanbute n 3arybuTe, cBbP3aHM C NPOMeHU B 6aslaHCOBaTa CTOMHOCT Ha GMHAHCOB NacuB, ce NPU3HaBaT
KaTo NpMxoau MU pasxoam B neyanbata uaum 3arybata AOpPM KOraTo ce OTHACAT [0 MHCTPYMEHT, KOMUTO
BK/110YBA NPABO Ha OCTaTbyeH AAN OT aKTUBUTE Ha NpeAnpPUATUETO B 3aMAHa CpeLLly NapuYHM cpeacTsa Uan
Apyr GMHaAHCOB aKTUB.

KomneHcupaHe Ha GUHAHCOB aKTUB U GUHAHCOB Nacus
durHaHCoBUTE aKTMBU M PUHAHCOBUTE MNacMBM Ce KOMMeHcMpaT 1 B 6anaHca ce npeacTaBA HeTHaTa cyma
KoraTo:

v' M3 10pVANYECKM YIIPAXKHAEMO NPaBo Aa KOMMNEHCUPa NPU3HATUTE CyMU; U

v' MMma HamepeHuWe UK Aa ypeau Ha HeTHa 6asa, Uiun Aa peannsnpa akTMB U eHOBPEMEHHO C TOBa

Oa ypeam nacus.

Mpn cHETOBOAHOTO OTYMTAHE HA NPEXBBPAAHETO Ha PUHAHCOB aKTUB, KOMTO HE OTFrOBapPA Ha M3MCKBAHUATA
3a OTNMCBaHe, NPeAnpPUATUETO HEe KOMMNEHCMPA NPEXBbP/IEHUA aKTUB U CBbP3aHMNA NacuB.
KomneHcnpaHeTo Ha Npu3HaT PUHAHCOB aKTUB M NPU3HAT PUHAHCOB NACMB U NPeACTaBAHETO Ha HETHaTa
CTOMHOCT Cce pa3nnyaBaT OT OTNUCBAHETO Ha GUHAHCOB aKTMB UM GMHAHCOB NacuB.
MpaBOTO Ha KOMMEHCUPaHe e PUAMYECKO NPaBO Ha AJbXKHMK MO A0roBOp A3 ypeau uan no Apyr HauunH
Aa eNMMUHMPa uAnaTa UaM YacT OT cymaTa, Ab/XKUMa Ha KpeauTop, Ypes npucnagaHeTo oT Tasu Cyma Ha
cyma, Ab/XKMMa OT KpeauTopa.
AKO MMa opuaMYecko Npaso Aa nNpucnagHe cyma, Ab/KUMa OT TPETO AuLE, OT CymaTa, Ab/BKUMA Ha
KpeauTopa, Npu yCIoBUE Ye MeXAy TPUTE CTPaHM CblLecTBYBa CNopa3syMeHuMe, B KOETO ACHO e YCTaHOBEHO
NPaBoTO Ha ANbXHUKA A3 U3BBPLLM KOMNEHCUPAHETO, aKTUBUTE U NacUBUTE Cce NPeACTaBAT KOMMNEHCUPaHo

Mapu 1 napuyHU eKBUBANEHTU

Mapu 1 NAapUYHN eKBMBANEHTU BKIOYBAT Napu B 6poi, AeN03UTU U APYTU KPAaTKOCPOYHW BUCOKO IMKBUAHM
WHBECTULMU, KOUTO ca NecHO obpbLuaemu B onpeseneHa cyma napu 1 ca npeaMmeT Ha He3HauMTeNeH PUCK
OT NPOMEHM Ha CTOMHOCTTA.

3a uenMTe camo Ha OTYyeTa 3a NapUYHUTE NOTOUM, MapW M MAPUYHWM EeKBUBANEHTW BKIOYBAT BAHKOBU
0BbPAPadTH, NAATUMMU NPU NOUCKBAHE. TbiA KaTo XapaKTepUCTUKUTE Ha Nogo6HM BaHKOBM CNOpPasyMeHUs
ca, Ye BaHKOBOTO Ca/fA0 YeCcTo ce NPOMEHA OT NOOXKNUTENHO A0 0BbPAPAdT, Te Ce cYMTAT 3a HepasgenHa
YacT OT ynpaB/ieHNeTo Ha napuTe Ha [py*KecTBoTo.

TMPABUTEJICTBEHU APEHUA

MpaBUTENCTBEHUTE [APEHUA Ce MNPU3HABaT, KOraTo ca M3Mb/HEHWM YCAOBMATA 3a MOAyYaBaHETO M
CbLLECTBYBA PasyMHa CUTYpHOCT, Ye dapeHuneTo we 6bae nonydeHo. [apeHus cBbp3aHM C aKTUBM ca
OTHACAT NMbPBOHAYa/IHO KaToO OTCPOYEH MPUXOA W Cnef TOBa ce OTpassaBaT B nedyanba uau 3aryba Ha
cucteMHa v pasymHa 6asa npes BpemMeTo Ha NOe3HMA XKUBOT Ha CbOTBETHUTE aKTUBMW. Mo-ronsmara yacT

23



“Memusu”Ad
MescduHeH ¢puHaHcos omyem Kom 30.06.2018

Ha AapeHnNATa Ca C uen Aa nognomMorHaTt NOKynKaTa Ha CbOPbBXKEHUA U MALUUNHU. ﬂ,apeHMﬂ CBbp3aHu C
Aoxoau ce npucnaaat npu otT4nMTaHe Ha CbOTBETHUA pPa3xod.

npaBMTEIICTBeHM AapeHna, KOUTO Ce NnoJiydaBaT KaToO KOMMNeHCauuAa 3a pasxoaunm wUaum 3ary6M Beye
HAaTpynaHu Uan C Len okasBaHe Ha HeENoCpeaCcTBEHa (I)MHaHCOBa noaKpena Ha I£|,py)l'(ECTBOTO, 33 KOUTO He
Ce O4aKBaTt 6'b£|,e|.l.l,l/l pa3xoaun ce nNpu3HaBaT B neyanba mnu 3ary6a 3a nepunoaa, npes KOMTO Te cTaHaT
NU3NUCKYEMU.

Korato 6e3Bb3ame3gHuTEe CpeacTBa Ca CBbP3aHM C HEaMOPTM3YeMW aKTMBM UM MMa M3UCKBaHe 3a
M3MbJIHEHNETO Ha OMpeae/ieHn 3a4b/XKeHUA NPUXoAnUTE ce Npu3HasaT B nedyanbarta wam 3arybata npes
nepuoamTe, KOrato ce Noemar pasxoAmTe CBbP3aHM C U3MbJAHEHNETO Ha 3a4b/KeHUATa.

OnpocTum 3aem OT AbpsKaBaTta ce TPeTupa KaTto 6e38b3mMesHM CPeACcTBa NpeaocTaBeHu OT AbpiKaBsaTa,
KOraTo Mma npuem/nBea rapaHLma, Ye APYXKECTBOTO LE U3MbJIHU YCNOBUATA 3@ ONPOCTABaHE Ha 3aema.

Monsata Ha MpPaBMTENCTBEH 3aeM C /IMXBa MOJ MasapHUA MPOLEHT ce TpeTMpa Kato 6e3Bb3mesgHu
cpeacTBa, NpeaocTaBeHN OT AbprkaBaTa. [on3aTa OT AMXBaTa Noj NasapHUA NPOLIEHT Ce OLLeHABA KaTo
pasnnKaTa Mexkay HadanHaTta 6anaHcoBa CTOMHOCT Ha 3aema, onpegenieHa cbrnacHo MCC 39 n nosyyeHuTe
nocrbnneHuna. Monsata ce oTUMTaA KaTo NPMXOS, OT UHAHCUPaHE.

PA3XOA4U MO 3AEMU

JNlvxBaTta no 3aemu 3a GMHAHCUPAHE Ha NOKYMKa W pasBUTME HA aKTUB, KOWTO OTroBapa Ha ycNoBMATa 3a
aKTUB Cb3adeH B CamOTO Npeanpuatue (T.e akTMB, KOWTO HeNpPeMeHHO M3UCKBa 3HaUMTeNEeH Nepuog, ot
BpeMe, 3a 4a CTaHe roToB 3a NpeABuKaaHaTa My ynotpeba nam npoaarkba) e BKAOYEHA B CTOMHOCTTA Ha
aKTMBa A0 MOMEHTA, 40 KOMTO aKTMBMTE Ca 3HAUYMTE/NHO FOTOBM 3a ynoTtpeba wau npogaxba. Takusa
pasxo4u No 3aemu ce KanuTanmM3npaT HETHO OT KaKbBTO M Aa 6MN0 MHBECTUUMOHEH A0XO0A NOAy4YeH OT
BPEMEHHOTO MHBECTUPAHE Ha CPEACTBA, KOMTO Ca B U3/INLUBLK.

Bcuukn gpyrm pasxoam nNo 3aemu ce npusHaBaT B neyanba waum 3aryba B nepuoga, npes KomMTo ca
Bb3HWKHaN.

CAEJIKU B YYXJECTPAHHA BAJIYTA

MapuyHUTE aKTUBM M NACMBU B YyKAECTPAHHA BanyTa ce NpeBanyTMpaT BbB GYHKLMOHANIHATA BanyTa Ha
CbOTBETHOTO APY¥KECTBO OT [lpy»KeCTBOTO C NOMOLLTA Ha 0BMEeHHUTE KypcoBe Ha JaTaTa Ha OTYMTaHe.
MeyanbuTe 1 3arybute NPoM3TUYALLM OT NPOMEHUTE B OOMEHHUTE KypcoBe c/es AaTaTa Ha cAe/kaTa ce
npusHaeaT B nevyasnba uam 3aryba (0cBEH KOraTo ca OTCPOYEHMU B ApYyr BCeObOXBATEH A0XOZ KaTo XedK Ha
MapuyeH MoTOoK).

HenapuyHuTe aKTMBM M MACMBU, KOMTO CE OLLEHABAT MO MCTOPMYECKA LEHA B YyXKAECTPaHHa BasnyTa ce
npesBanyTMpaT No 06MeHHMA Kypc Ha AaTaTta Ha TpaH3aKumATa. Pa3iMknTe Bb3HWKHAM OT NpeBanyTnpaHe
Mo HenapuyHU MO3ULMKW, KOUTO Ce OLEHABAT MO ChpaBeAMBa CTOMHOCT B 4Yy)KAeCTpaHHa BasyTa
(Hanpumep KanWTasoBM WMHCTPYMEHTM Ha pPasno/fioXKeHWe 3a npogaxkba) ce npesBanyTMpaT, KaTo ce
n3non3sat 0bMeHHUTe KypcoBe Ha AaTtaTa, KoraTo ce onpeaens cnpasenMsaTa CTOMHOCT.

MapuyHUTE NO3UUMK B YyXKOECTpaHHa BanyTa ce NpeusyvyncnaBar, M3NON3BaMKM 3aKNHOUYUTENHUA KypcC.
Henapu4yHuTe NO3MLMK, KOUTO Ce BOAAT MO NCTOPUYECKA LeHa B YyXKAeCTpPaHHA BanyTa ce Npen3yncnaBaT,
M3NoN3BaKKU 0BMEHHNS KYPC KbM gaTaTa Ha caenkata. HemapuyHuTe no3mumun, KOUTO ce OUEHABAT No
cnpaseanBa CTOMHOCT BbB BanyTa, Ce NnpensdyncnAasat nocpeacrsom 06MeHHUTe KypcoBe KbM AaTaTa Ha
OUEeHKa Ha cnpaseaamnBata CTOMHOCT.
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TNMEHCUOHHNU U A4PYIN 3AADBJ/IXMEHUA KbM [EPCOHAJIA MO COUUAJIHOTO U TPYAOBO
3AKOHOAATEJ/ICTBO

TpyooBUTE N OCUTYPUTENIHWM OTHOLWIEHUA C PaboTHULUTE U CAYXUTEAUTe B OTAENHUTE ApY)KecTBa ce
ocHoBaBaT Ha pasnopeabute Ha Kogekca Ha Tpyaa (KT) m Ha pasnopeabute Ha AencTBawWOTO
OCUTYpPUTENHO 3aKOHOAAaTEeNCTBO.

OCHOBHO 3aab/iXeHuWe Ha paboToaaTensa e 4a U3BbPLLBA 3aAb/XKUTENHO OCUTypABaHE Ha HaeTUA NepcoHan
3a ¢oHg “lMNeHcun”, JONMbAHUTENHO 3a4b/KUTENHO NEHCMOHHO ocurypseaHe (A3M0), doHa “O6uwo
3abonsasaHe U maunHcTeo” (O3M), doHa “BespaboTnua”, doHa “Tpyaosa 3n10no0nyKa M npodecnoHanHa
6onect” (T3MNB) u 3apaBHO ocUrypsiBaHe.

PasmepuTte Ha ocUTrypuTENHUTE BHOCKU Ce YTBBPXKAABAT KOHKPETHO CbC 3aKoHa 3a bioaxkeTta Ha 00 u
3akoHa 3a 6roaxKeta Ha H30K 3a cboTBeTHATa rogMHa. BHOCKMTE ce pasnpeaensat mexay pabotogatensa u
OCUTYPEHOTO /INLE B CbOTHOLLUEHME, KOETO CE€ MPOMEHA E€XKEerogHo M € onpegesieHo B yn. 6, an. 3 ot
,Koaekca 3a counanHo ocurypasaHe” (KCO). ObwuAT pasmep Ha BHOCKaTa 3a ¢poHA “MeHcun”, 43N0, poHA,
“O3M”, poHp, “Be3paboTtmua” u 3apaBHO ocurypssaHe npe3 2017r., e KakTo c/ieaBga:

3a nepuoda 01.01.2018 2. — 30.06.2018e.
e 30,30% (pa3npepeneHo B CboOTHOWeEHWe pabotogaten: ocurypeHo nauvue 17,4:12,90) 3a
paboTelmTe NpM yCNoBMATA Ha TPETa KaTeropuma TpyL;
e 40,30% (pa3npeseneHo B CbOTHOLWEHWE paboToaaTen: ocurypeHo auue 27,4:12,9) 3a pabotewure
npu ycnoBuATa BTOpa KaTeropus.
B ponbaHeHWe, U3UAN0 33 CBOA CMETKA paboToaaTenAT npaBu ocUrypuTenHa BHOcKa 3a ¢oHg “T3MB”,
KoATO e andepeHumMpaHa 3a pasnnyHuTe npeanpuatma ot 0.4% no 1.1% B 3aBUCMMOCT OT MKOHOMMYEeCKaTa
OENHOCT Ha ApY»KecTBOTO.

OcurypuTeNHUTE M NEHCMOHHM N1aHOBE, NPUAAraHM OT APYXKecTBaTa B KAYeCTBOTO MM Ha paboTtogaten ce
OCHOBaBaT Ha 6b/AIrapPCKOTO 3aKOHOAATENACTBO U ca NAaHoBe ¢ AedUHUPAHN BHOCKW. Mpu Tesn nnaHose
paboTozatensaT naawa MmecevyHo onpeaeneHn BHOCKM B AbprkaBHUTe GpoHa “MeHcnn”, doHg “O3M”, doHg,
“BespaboTnua”, poHa “T3MB”, KaKTo N B YyHUBEPCANHU U NPOPECUOHANHM NEHCUOHHM POoHAOBE - Ha 6a3a
dUKCMpPaHM NO 3aKOH MPOLEHTU M HAMA NPaBHO WM KOHCTPYKTMBHO 3aAb/iKEHWE Aa AONNala BbB
¢doHaoBeTe b6baeLm BHOCKM B CAyYanTe, KOraTo Te HAMAT AOCTaTbyHO 43 U3NAATAT Ha CbOTBETHUTE UL
3apaboTeHUTe OT TAX CyMM 3a Mepuoga Ha TPyAOBMA UM CTaxKk. AHA/NIOTMYHO Ca 3aAbJ/IKEHUATa Mo
OTHOLUEHWE HA 34,paBHOTO OCUTYypsiBaHE.

CbrnacHo pasnopeabute Ha Kogekca Ha Tpyaa pabotogatensatT uma 3afdb/keHue [a usnnatum npu
npeKpaTtaBaHe Ha TPYA0BMA A0roBop cnegHute obesleTeHns:

e HecnaseHo Npeau3BecTHe - 33 NepMoaa Ha HecnaseHoTo NpeansBecTue;

e opajaM 3aKpuBaHe Ha APYXKECTBOTO WM Ha YacT OT Hero, CbKpalliaBaHe B lliaTa, HamanAasaHe Ha
obema Ha paboTa 1 cnupaHe Ha paboTa 3a noseye oT 15 AHM M Ap. — OT eAHa BpyTHa mMmecedHa
paboTHa 3annaTa;

e Mpu npekpaTABaHe Ha TPyAoBMA A0roBop nopaau 6onect — B pasmep Ha 6pyTHOTO
Bb3HarpakaeHue Ha paboTHMKa 3a ABa Mecela Npu YCAOBME, Ye MMa Hall-Masfko neT roguHu
TPYAOB CTaX U He e nosy4asan obeslieTeHne Ha CbLLOTO OCHOBaHUE;

® [pM NEeHCUOHUPaHe — OT 2 00 6 BpPYTHU MeceyHu paboTHM 3annaTu cnopes TPYAOBUA CTa)K B
ApYy*KecTBaTa oT [pyKecTBoTo;

e 33 HEeM3NOo/3BaH NaaTeH roauiieH OTMYCK - 38 CbOTBETHUTE rOAUHU 33 BPEMETO, KOETO ce Npu3HaBa
3a TPYAOB CTaX.

Cnepn “3nnallaHeTo Ha nocoyeHuTe obeslleTeHus 3a paboTogaTens He NPOM3TMYAT APYrM 3a4bAXKeHUA
KbM paboTHULUTE U CAYKUTenuTe.
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KpaTKocpouHuUTe AoxoAu 3a nepcoHana nog ¢dopmata Ha Bb3HarpaskaeHua, GOHycM W coumanHu
AonnawaHma n npuaobusku, (M3MCKyemn B paMKuTe Ha 12 meceua cfel Kpaa Ha nepuogda, B KOUTO
NepCcoHanbT e NONOKUA TPYA 33 TAX UAU € U3NBAHUA HeobXoANMMUTE YC0BUA) ce NPU3HABAT KaTo Pasxo,
B OTYeTa 3a BCeobXBaTHUA A0XOA B Nepuoda, B KOWTO € NOMOMEeH TPYAbT 3a TAX MAM ca U3MbAHEHU
M3NCKBaHMATA 3a TAXHOTO NOJly4aBaHe, KaTo TeKyLW0 3aabaxKeHne (cneq npucnagaHe Ha BCUYKKU NaaTeHn
BeYe CyMW U Monarawy ce yapbXKKM) B pasmep Ha HeAUCKOHTMpPaHaTa MM cyma. AbaXKumnte BHOCKM NO
COLMANHOTO M 34paBHO OCUTypABaHE Ce MPMU3HABAT KaTo TEKYLL, Pasxod, U 3aAb/IKeHNe B HeANCKOHTUPAH
pasmep 3ae4HO M B Mepmnoaa Ha HauyMC/eHne Ha CbOTBETHUTE AOX0AM, C KOUTO Te Ca CBbP3aHMu.

Kbm AaTaTta Ha BCcekn GMHAHCOB OTYET [py»KecTBOTO NpaBu OLEHKA Ha CymaTa Ha OYaKBaHWUTE pa3xoau no
HaTpynBalMTE CE KOMMEHCMPYeMM OTMYCKWU, KOATO Ce OYaKBa Aa ObAe M3nnaTeHa Kato pesynarar oT
HEeM3MoN3BaHOTO MPABO Ha HaTpynaH OTMNycK. B oueHKaTta He ce BKAOYBAT NpubaM3uTENHaTa NpeLueHKa B
HEeAMCKOHTMPAH pa3smep Ha PasxoamMTe 3a BHOCKM MO 3a4b/IXKUTENHOTO 06LLEeCTBEHO OCUrypaBaHe.

CbrnacHo Kogekca Ha Tpyaa paboTogartenaT e 3aAb/XeH Aa M3naalWa Ha Anua OT mepcoHana npu
HacTbMBaHe Ha NEHCMOHHA Bb3pacT obesleTeHne, KOETO B 3aBUCMMOCT OT TPYAO0BUA CTaXK B CbOTBETHOTO
npegnpuATME MOXKe Aa Bapupa Mexay 2 M 6 6pyTHM meceyHu paboTHM 3aniaTM KbM AaTata Ha
npekpaTaBaHe Ha TPYA0BOTO NPaBOOTHOLWeEHME. [0 CBOUTE XapaKTEPUCTUKKN Te3n CXeMU NpeacTaBnaBaTt
nnaHoBe ¢ AePUHUPaAHN LOXOOM.

M3uncneHmeTo Ha pasmepa Ha Te3u 3a4b/IKEeHWA Hanara yyacTMeTo Ha KBannduumpaHU akTioepu 3a 4a
MOXe Aa Ce onpeaeny TAXHATa cerallHa CTOMHOCT KbM JaTtaTa Ha oT4yeTa, Mo KOoATO Te ce NPeacTaBaT B
oTyeTa 3a GUHAHCOBOTO CbCTOAHME KOpPUIMpaHa C pa3mMepa Ha Henpu3HaTUTE aKTIEPCKWU nevyanbu u
3arybu, a pecn. U3MEeHEHMETO B CTOMHOCTTa MM BK/IlOYBA NPU3HATUTE aKTIOEPCKM nedyandbu u 3arybu — B
oT4yeTa 3a BceobxBaTHUA A0X04,

AAHBUU BbPXY OXO4A U 44C

ObMKUMUAT TEKYLLO AaHbBK Ce M3YMCAABA C MOMOLUTA Ha AAaHbYHUTE CTaBKUM B CMMA UAU NpUeTUTe 3a
OEeNCcTBalln CTaBKM KbM gaTtata Ha otymTaHe. ObnaraemaTa nedyanba ce pasnnyaBa OT cYeTOBOAHATa
neyanba mMaM 3alllOTO HAKOWM AOXOAM M Pa3xoam ce cYMTaT 3a obnaraemum UM JaHbYHO NPU3HATU UK
3all0TO BPEMETO, 33 KOETO Te ca bunn obnaraemu MamM AaHbYHO MPU3HATK CE pas/inyaBa Mpu TAXHOTO
OaHBYHO U CYETOBOAHO TPeTUpaHe.

MocpencTBom MacUBHUSA MeTOZ B OT4YeTa 3a GUHAHCOBOTO CbCTOSHME, OTCPOYEH [AAHBK Ce NpM3HaBa 3a
BCMYKM BpEMEHHMW Pa3IMKN MeKay banaHcoBaTa CTOMHOCT Ha aKTUBUTE M NAacMBUTE BbB GMHAHCOBUA OTYET
Ha PUHAHCOBOTO CbCTOSIHUE M CbOTBETHATA AaHb4YyHA OCHOBA, C U3KIOUYEHME HA penyTaumaATa, KOATo He e
NPW3HATA 33 AaHDbYHU LLENIM, KAKTO W 32 BPEMEHHW Pas/INKK, Bb3HMKHAIM NPU MbPBOHAYaIHO NPU3HaBaHe
Ha aKTMBM W MACUBU, KOUTO He BAUAAT BbPXY obnaraemaTta uam cyeToBoHa neyanba.

OTCPOYEHMAT AaHDbK Ce M34YMC/sABA NO AAHbYHWUTE CTaBKM, KOMTO Ce O4YaKBa Aa O6bhaT NpUAoKUMMM 33
nepuoa, KoraTo akKTUBbLT Ce peanusnpa WUAM NacuMBbT Ce ypeau Bb3 OCHOBA Ha AaHbYHWUTE CTaBKM ( U
OAHBYHM 3aKOHM), AeCTBALM UKW BNE3IN B CMNA, B 3HAYMTENHA CTENEH, KbM AaTaTa Ha 6anaHca.

AKTMBW NO OTCPOYEHM AaHbLM Ce NPM3HABAT CaMO A0 CTENEHTA, 40 KOATO [ py*KeCcTBOTO CYMTa 33 BEPOATHO
(T.e. e Nno-BepoATHO) Aa e Hanuue obnaraema nedyanba, 3a Aa ce peannsMpa akTMB OT CbliaTa AaHbyYHa
rpyna (ropucamkums).

OTcpoyeHUTe AaHBYHW aKTUBWU M NAcMBM ce MpucrnagaT camo TOoraBa, KOrato MMa 3aKOHOBO MpPaBoO Aa
npucnagaT TeKYLM AaHDBUYHU aKTUBM CPeLLy TeKYLWM AaHBYHM NACUBM U OTCPOYEHUTE AaHDBUYHU aKTUBMU U
NnacMBM Ce OTHAacAT A0 AaHblLM BbPXY [A0X0Aa, HA/NOMKEHM OT eAMH U Cbll AaHbYeH opraH 3a eaHo
APYXKECTBO M HaMepeHUeTo Ha [py*KecTBoTo e Aa ypeau cymaTa Ha HeTHa basa.

Pa3xoabT 3a AaHbUM 33 Nepuoja, BKAKOUYBA TEKYLL M OTCPOYeH AaHbK. [laHbK ce npM3HaBa B OT4YeTa 3a
[OX0ANTe, C WU3K/YEHME Ha C/lydauTe, B KOWUTO TOW NPOM3TUYA OT CAENKU UAU CbOUTUA, KOUTO ce
Nnpu3HaBeaT B Apyr BceobxBaTeH A0X04 WU AUPEKTHO B KanuTan. B To3u cnyyald, AaHbKbT ce Npu3HaBa B
Apyr BceobxBaTeH A0XO/ UKW CbOTBETHO AUPEKTHO B cOBCcTBEHUA KanuTan. Korato AaHbKbLT Bb3HUKBA OT
NMbPBOHAYa/IHOTO OTYMTaHEe Ha BM3HeC KOMBUHALMSA, TOM ce BKIOUYBA NPU OCYETOBOAABAHETO Ha BU3Hec
KOMbUHaumsTa.
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[aHbK BbpXy gobaseHata crouHocT (O4A4C)
MpuxoauTe, pasxoanTe U aKTUBUTE ce NpU3HaBaT HeTHO oT A/C, C U3KNtoYeHMe Ha CyYauTe, KoraTo:

v 0AC, Bb3HMKBALLY, NP NOKYNKa Ha akKTUBU NN YCNYTU, HE € Bb3CTAHOBUM OT AaHDBYHUTE BN1IAaCTU, B
KOMTO cnyqaﬁ 0AC ce NPU3HaBa KAaTO 4acCT OT UeHaTa Ha I'IpMAO6MBaHe Ha aKTUBa U1K KaToO 4acT OT
CbOTBETHATA Pa3xXxoAHa NO3nUUA, KaKTO TOBa € NPUI0KNMMO; U

v’ B3emaHuATa u 334bIXKEHUNATA, KOMUTO Ce OTYMTAT C BKAtodeH OC.

HeTHaTa CyMa Ha 0AC, Bb3cTaHOBMMA OT UM ABAXKMMA HA AAHBYHUTE BIACTU Ce BKAKOYBA B CTOMHOCTTa Ha
B3eéMaHWUATa NN 3a0b/1KEHNATA B 6anaHca.

rPOBU3NU

KoraTo Ha gaTata Ha oTuMTaHe [lpy»KeCTBOTO MMa CerawHo 3aab/KeHue (NPaBHO MAN KOHCTPYKTMBHO),
KaTo pe3ynTaT OT MMHaN0 CbbUTHE 1 e BEPOATHO, Ye [pyXKecTBOTO e Norack ToBa 3af4b/XKeHne ce Npasu
NpoBM3uA B OTYeTa 33 GUHAHCOBOTO CbCTOAHME. MMPOBM3NM ce NpaBAT KaTo ce M3Mon3Ba Hal-gobpara
npubansmTesIHa OUEHKAa Ha cymaTta, KOATO We e HeobxoAuma 3a moracsiBaHe Ha 3aAb/IKEHMETO U ce
AMCKOHTMpAT A0 ceralHa CTOMHOCT C NOMOLLTa Ha AMCKOHTOB NPOLEHT (Mpean AaHbuuM), KOWTO oTpasssa
TEKYLWMTE Na3apHM OLEHKM Ha CTOMHOCTTa Ha Napute BbB BPEMETO U CreunudUYHUTE 3a 3a4b/IKEHNETO
puckose. MpomeHuTe B NpUBAU3UTENHUTE OLEHKM Ce OTPa3ABaT B OTYETa 3a AOXOAWUTE npes nepuoaa, B
KOMTO Bb3HMKBAT. MPpoBU3NKTE NO rapaHLMK ce M3MepBaT C NOMOLLITA Ha BEPOATHOCTHM moaenu, 6asnpanHu
Ha MWHan onuT. MPoBU3NNTE 3a NPECTPYKTYPMpPaHe ce NPU3HaBaT Camo cned KaTo 3acerHaTuTe CTpaHu ca
61N nHPopMUpaHM 3a pOpPManHMA NAaH 3a NPECTPYKTypMpaHe.

KATUTA

KanutanoeBute MHCTPYMEHTU ca AOroBOPW, KOUTO MOParkaaT OCTaTbyeH MHTEPEC B HETHWUTE aKTMBW Ha
OpyxecTBoTo. OBUKHOBEHUTE aKUMKM ce KnacuduumpaT KaTo Kanutan. KanuTanoBuTe MHCTPYMEHTM ce
NpM3HaBaT No CymaTta Ha NOJlyYEHUTE NOCTBIIEHNUA, HETHO OT PAa3XoAMTe, NPAKO CBbP3aHM C TPaH3aKuMATa.
[lOKONKOTO Te3n MOCTbM/IEHUA NPeBMILIAaBaT HOMMHANAHAaTa CTOMHOCT Ha EeMWUTUPaHW akuuKu, Te ce
KpeauTupaT No CMeTKa NPeMUeH pes3eps.

Pa3snpegensHe Ha AUBUAEHT

[vnenaeHTUTE CE NPU3HABAT KaTo MacuB, KOraTo Te ca AeKNapupaHu (T.e. ANBUAEHTUTE Ca pa3peLleHm no
CbOTBETHUA HAYMH U BeYe He ca B 06XBaTa Ha NpeuegHKa Ha lopuandYeckoTo auue). O6MKHOBEHO ANBUAEHTU
ce NMpu3HaBaT KaTo MacuMB B Mepuoga, B KOWTO e oAobpeHO TAXHOTO pasnpesesnieHne No Bpeme Ha
roavwHoTo 06wWoTo cbbpaHue Ha aKuMoHepuTe. MeXAMHHUTE AMBMAEHTU Ce NpPU3HaBaT, KoraTo ce
nsnnaar.

CobcTBEHM aKuun

Pa3xoauTte 3a 3aKyneHuTe coBCTBEHU aKLMKM ce NPeACcTaBAT KaTo HamasneHne B cOH6CTBEHMA KanuTan BbB
dUHaHCcOoBKUA OTYET HA GMHAHCOBOTO CbCTOAHME. KoraTto cobcTBeHMTE akuMmM ce npoaaBaT MaK Npens3aasar,
Te Ce KpeauMTupaT B Kanutana. B pesyntat Ha ToBa, neyanbu uam 3arybm ot cobCTBEHM aKUMM He ce
BK/ItOYBAT BbB GMHAHCOBMA OTYET 33 BCEOOXBATHUA 40OXO04,

OlPEAEJIAHE HA CIPABE/]/INUBA C TOUHOCT

Cnpaseg/nvBa ctoiHoCT e: "LleHaTa, KoaTo 61 6una nosyyeHa npy npoaaxkba Ha JafeH aKTUB AW NnaTeHa
NPy NPexBbpAAHETO Ha 3a4b/iXKeHWe Npu obuyaliHa caenka Mexay nasapHU y4yacTHUUM Kbm gaTaTa Ha
oueHkaTa"

CnpaBea/iMBaTta CTOMHOCT NPV NbPBOHAYaHO NPM3HaBaHe KaTo LA/IO Ce paBHABA Ha LieHaTa Ha caesikaTta
OCBEH B C/ly4aunTe, B KOUTO:

v\ CpenkaTa e Mexay CBbp3aHu nua

v/ CpenkaTta e CK/odeHa no npuHyaa uam npy GopcmaxkopHu obctoaTencTsa

v Ta3apbT Ha KOWTO Ce e CNyunna cAesikaTa e pa3/iItieH OT OCHOBHMA UM Ha-U3roiHua nasap
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v/ PasueTHaTa eAMHMLA, NPeACTaBeHa OT LeHaTa Ha CAe/iKaTa, ce pa3/ivyasa OT oTyeTHaTa eanHMLa
3a aKTMBa MM NAcUBA, KOWTO Ce OLLeHABa NO CnpaBes/InBa CTOMHOCT
OnpegensHe Ha cnpasea/iMBa CTOMHOCT NPY Na3apu C HUCKO HUBO Ha aKTUBHOCT
MpY Nasapu ¢ HUCKO HMBO Ha AKTUBHOCT:
v' OnpefensHeTo Ha cnpaseanBa CTOMHOCT 3aBMCH OT haKkTUTe, 06CTOATENCTBATA M XapaKTepucTmTe
Ha Nasapa W M3UCKBa 3HAYUTENIHA NPELLEHKa OT CTPaHa Ha oueHuUTeNn
v\ Coenkute M KOTMPOBKMTE MOraT [ia He ca NpeAcTaBuMTeNHM 3a onpefensHe Ha Crnpasea/vBa
CTOMHOCT
v" HeobxoaMMm e A0MbHUTENEH aHa/IM3 BbPXY CAENKUTE M KOTUPOBKMTE. AKO € He0BX0AMMO Te MoraT
Oa 6baaT KopurvpaHu, 3a Aa AasaT No-AcHa KapTWUHa Npu onpeaensHeTo Ha cnpasea/sivMBaTa
CTOMHOCT
B3emart ce npenBua XapaKTepPUCTUKUTE Ha aKTMBEH Masap, KOMTO y4acTHUK Ha Nnasapa Lie B3eme npegsus,
Ha gaTaTa Ha OLeHKaTa, KaTo:
* [lpegnonara yroBopeHa CAe/IKka MeXKAy y4acTHMUMTE Ha nasapa KbM JaTaTa Ha OLeHsBaHe Mo
TeKyLMTe NasapHU ycnoBus
* [lpegnonara cgenkata ga 6bay M3BbpLIEHA Ha OCHOBHWA Masap, B NPOTMBEH C/yyaid Ha Hal-
M3rogHus nasap
*  3a HedMHAHCOB aKTMB Ce B3ema NpeAaBu HerosaTa Hai-edeKTMBHA UM BUCOKa ynoTpeba
* 3a nacvB 0TpasfBa PUCKa NPU HEU3MbAHEHNE, BKAOUYNTENHO COBCTBEHUA KpeauTeH PUCK
M3nonssaHe C LEeA MaKCMMM3MpPaHe Ha CTOMHOCTTa, € OHOBAa W3MOA3BaHEe Ha aKTUB, OT MasapHuTe
YYaCTHULM, KOETO MaKCMMM3MpPa CTOMHOCTTA Ha aKTMBA, U KOeTo e:
—  ®uU3MYECKM BH3MOXKHO
— [paBHo gonycTMmo
— ®WHAHCOBO OCHLLECTBUMO
M3non3BaHeTo C Len MakCMMM3npaHe Ha CTOMHOCTTa 0BUKHOBEHO € MAEHTUYHO C (HO He BUHArK) TekyluaTa
ynotpeba

AKO HIMa OCHOBEH Nasap, M3xogHaTa CAe/iKa ce U3BbPLUBA B Hall-M3roaHMA Nasap, T.e. Ha Nasapa, KoMTo
MaKCMU3UPa CymaTa, KOATO e ce Noayyn npu npop,amﬁaTa Ha aKThBa U cBeXaa 40 MUHMMYM Ha CyMaTa,
KoaTo 61 Buna nnateHa 3a NpPexsbp/AHe Ha nacuea (Hal-1MKBnAHWA nasap 3a Aktnsu/MNacusn)

OCHOBHMUTE M HAaN-U3rogHUTE Na3apu ca e4HMN U CbLLM B MOBEYETO CyYaun
Mpemunmn/oTcTbNKKM ce chbabpiKaT BbB Cnpaseasimeata CToiHocT(CC), ako Te 0Tpa3ABaT XapaKTEPMCTUKA Ha
aKkTMBa/nacmBa, KOATO YYaCTHULMTE Ha Nasapa e B3emaT npeasua nNpu cAesika C akTUBeH nasap.
MpunaraHeTo Ha 6sa0Kupaw, pakmop e 3abpaHeHo - bnoKnpaly GakTop: KOPEKLMA Ha KOTMPAHa LeHa Ha
aKTMBEH Nasap, 3all0TO HUBOTO MPM HOPMAJIHA AHEBHA TbProBMsA Ha Mas3apa He e AOCTAaTbyHO A3
abcopbupa KonnyecTBaTa NPUTEKABAHM OT NPeANPUATUETO
AKO nasapHaTa aKTMBHOCT cnaja ce U3nosa3BaT METOAM 3a OLEHABaHE
KoraTo uma Habatogaema nasapHa AerHocT
v' KoraTo uma cnag B Habntogaemarta nasapHa AelHocT
v" KoraTto 06MKHOBEHO HAMa Npoc/ieavMMa nasapHa AeiHocT
v' ®OoKyCcbT e BbpXy TOBa Aanu LEHUTe NpU CAeNKuTe ca chopmupaHu B pesyntaT Ha obuualiHa
OeVHOCT (He npopaxkbu npu AMKBMAAUMA wan beacTBMe); aKTMBHOCTTA Ha nasapa He e
3agbakuTeneH pokyc
ChLuMTe NPUHLMMM Ca NPUNOKUMM 33 PUHAHCOBM N HedMHaHCoBM AKTMBK/MMacuBum
[py*KecTBOTO M3MON3BA NOAXOAALLM Criopes 06CToATENCTBAaTa METOAM 3@ OCTOMHOCTABAHE, 33 KOMUTO MMA
[OCTaTbYHO HA/IMYHWM JaHHW 33 OLEHABaHe Ha CnpaBen/iMBaTa CTOMHOCT, KaTo M3MO0A3BAa MaKCMMAAHO
CboTBETHUTE Haboaaemm XMNOTE3N U CBEXKAA A0 MUHMMYM M3MNON3BAaHETO HA HeHabatogaemuTe.
Mopxon Ha NasapHUTE CPaBHEHWA - M3MOA3BAT Ce LEeHN U Apyra nonesHa nHdopmauma, reHepmupaHa ot
NasapHU CAeNKU C UASHTUYHW AN CPaBHUMM (T.e. NogobHu) AkTuem/Macnen
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Moaxopn Ha 6a3aTta Ha pa3xoauTe - OTPa3ABa aKkTya/HaTa Cyma, KoATo bu ce M3MCKBana TeKyLo, 3a Aa ce
3aMeHW ro4HOCTTa Ha aKTMBa (4ecTo HapuyaHa TeKyla LeHa 3a NnogmaHa)

Moaxopn Ha 6a3aTa Ha goxoauTe - NpeBpblla 6baelm cymm (Hanpumep NapuyHM NOTOLUM UAKN NPUXOAN U
pa3xo4u) B eaMHHa TeKylla (T.e. CKOHTUPaHa) Cyma, KOATO OTPa3fABa TeKYLWMUTE NasapHM OYaKBaHMA 3a Te3n
6baewm cymu

BCWYKM aKTMBM M MacuMBKM, 3a KOUTO Ce M3MepBa chnpasBednBata CTOMHOCT MAM OMNOBECTEHM BbLB
dMHaHCOBUTE OTYETHM Ce KaTeropusnpaT B MepapxmaATa Ha cnpasBea/inBaTa CTOMHOCT , ONMCaHa KaKTo ciesBa
, Ha 6a3aTta Ha Ha-HMUCKOTO HMBO BXOZ, KOMTO € OT 3HaYeHUe 3a OLeHsIBAaHETO Ha cnpaBea/iMBaTa CTOMHOCT
KaTo uAo.

MepapxuaTta Ha cnpaBea/iMBuTe CTOMHOCT Ce KaTeropusumpa B TPM HMBA Ha XMNOTE3W, W3NOA3BAHW NpW
MeToamTe 3a OLLeHABAHEe Ha CnpaBeAnBaTa CTOMHOCT. KaTeropmsaumaTa e B pa3/IMiHK HMUBA B liepapxuaTa
Ha crnpaBea/MBaTa CTOMHOCT Ha 6as3ata Ha CTeneHTta, B KOATO BXOAALLMTE AaHHM 338 M3MEPBAHETO ca
HabntogaBaHM M 3HAYEHUETO Ha BXOAALLMTE AaHHM 33 OLEeHABAHETO Ha cnpaBes/iMBaTa CTOMHOCT B TAXHATa
uanoct:Mepapxuata Ha cnpaBegiMBMTE CTOMHOCTM NpPeAOCTaBALWM HaW-BUCOK paHr Ha obaseHWTe
(HeKopurnpaHu) LeHU Ha aKTUBHUTE Nas3apu 3a UAEHTUUYHU aKTUBU AW NacuBKU (XMnoTesn oT 1-B0 HMBO) U
Hali-HUCBK - Ha HeHabtogaemuTe XMnoTesn (XMnoTtesu ot 3-To HMUBO).

Xunotesn oT 1-80 HMBO - O6ABEHN (HEKOPUTMPAHW) LLIEHM HA aKTUBHUTE Na3apu 3a UAEHTUYHU aKTUBU AU
nacusu, 40 KOUTO NpeanpUATUETO MOXe [la MMa AOCTbMN KbM AaTaTa Ha OLeHABaHe.

Xunotesn ot 2-po HMBO [pyrn XMNoTe3n oCBeH BKAOYEHUTE B HUBO 1 06ABEHU LUEeHW 3a aKTMB UM Nacus,
KOUTO ca Habaogaemu NPAKO UK KOCBEHO.

Xunotesn ot 3-To HMBO HeHabnloaaemm xMNoTesun 3a akTUB UK NacuB. MolydeHM OT TEXHUKM 33 OLeHKa ,
KOWUTO BK/IOYBAT BXOA0BE 33 aKTMBa UM MacuBa , KOUTO He ce OCHOBAaBaT Ha NasapHM AaHHM ( HenasapHu
dakTopMn)

TpaHchepn Mexay pas/MYHUTE HUBa Ha Mepapxuva Ha cnpasedmBaTa CTOMHOCT ce Npu3HaBaT oT
[lpy*KecTBOTO B Kpas Ha OTYETHUA Nepuoa, Npes KOWTO e HacTbnunaa npoMaHaTa

KbM patata Ha PpUHAHCOBUAT OTYET He e KOHCTaTupaHa MpomsAHa Ha cnpaseainBuTe CTOMHOCTM Ha
aKTUBUTE U MacMBUTE Ha APYMKECTBOTO.

KPUTUYHU CHETOBOL4HMW NPELLEHKU U INPUBJTUSUTE/THUA OLLEHKU

Mpwn M3roTBAHETO Ha CBOUTE PUHAHCOBM OTYETW, [PYXKECTBOTO € HaMnpaBWU/IO 3HAYUTENIHU MPELEHKMU,
NPOrHO3M U NPeANOo/IOKEHUSA, KOUTO OKa3BaT B/MAHME Ha 6asaHcoBaTa CTOMHOCT Ha HAKOW aKTUBU U
nacusM, OOXOOM W PasxoAu, KakKTo M Apyra uMHbopmMaumsa oTyeTeHa B benexkkute.  [pyKecTBoTo
NepuoanYHO CNeam Te3u NPOrHO3M U NPEANO/IOKEHNA U Ce YBEPABA, Ye Te CbAbPKAT UAsaTa HeobxoamMma
MHbOPMaUMsA, Ha/IMYHA KbM AaTaTa, Ha KOATO Ce M3roTBAT GUHAHCOBUTE OTYETU. BbNpeKkn ToBa He npeyn
peanHute udpW Aa ce pasinyaBaT OT HaNpPaBEHUTE OLLEHKM.

MpeueHKMTe, NPOrHO3UTE U NPEeANoJIOKEHUATA, 38 KOMTO CbLLECTBYBA 3HAYMTENEH PUCK Oa NPUYMHAT
CbLIECTBEHN KOpeKuun B HanaHCcoOBMTE CYMW Ha aKTMBMTE M MacMBMTE, B PaMKMTE Ha cneABallaTa
¢dUHaHCOBa roaMHa, ca pasrieaaHun no-4ony.

lMpu3HaBaHe Ha npuxoauTte

[py»KecTBOTO NpaBM NPOBM3UM 3@ TbPrOBCKM OTCTBMKMU, OTCTBMKM 33 06emMn U TaKcu 3a BpblUaHe Ha
NPOAYKTM NpeaBUAEHN B A0roBOpuUTe 3a Npoaarkba, Korato NpM3HaBa NPUXOANTE, NOJYYEHU OT CTOKU U
ycnyrn. TakoBa HamaneHue Ha Mpuxofa, NpPeacTaBnsaBa OUEHKa, KOATO e 06eKT Ha npeueHKa u
NpeanonoXKeHMe Bb3 OCHOBA Ha MWHAN OMWT, KAaKTO M Ha obcToAaTencTBa CTaHa/iM M3BECTHM Ha
Jpy»ecTBOTO NO Bpeme Ha CbCTaBAHE Ha OLLeHKaTa.

Mpu onpegeneHn obcrosTencTBa [pysKeCTBOTO B/AM3a B CMOPA3yMeHWA C MoBeye OT eAuH e/leMeHT
("mareTn"). KakTo e onucaHo B naparpad NpUxoam No-rope NakeTbT MOXKEe 4a BK/IOYBA e4MH Uu noseve
e/leMEeHTU, KOWUTO ca NpeaMeT Ha Pas/IMYHM KpUTEPUN 3a NpU3HaBaHe. B To3M cayyali ce M3UCKBAT OTAE/HM
M3MepBaHWA Ha CNpaBea/IMBaTa CTOMHOCT Ha BCEKM KOMNOHEHT. OLeHKaTa Ha CnpaBea/iMBaTa CTOMHOCT Ha
BCEKM KOMMOHEHT BK/IOYBA OLEHKM U MPEeAnonoKeHna, KOUTO 3acAraT HauMHa no KOWTO ce npusHaea
npuxoaa.
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npOBVI3VIF| 3a CbMHUTE/IHUN B3eMaHuUA

OnpenenaHeTo Ha Bb3CTAHOBMMOCTTa Ha Ab/KMMATA OT KAIMEHTU Cyma, BK/OYBA onpeaensaHeTo Ha ToBa
[Janu ca HaMLUE HAKaKBM OBEKTMBHM JOKa3aTe/ICTBa 3a 06e3LeHKa. /lownTe B3eMaHu1A ce OTNUCBAT, KOraTo
ce MAeHTUOULMPAT AOKOIKOTO € Bb3MOXKHO 0b6e3leHKa 1 HecbBupaemocT Aa ce onpeaenaT OTAe/NHO 3a
BCEKM eNeMeHT. B ciyyanTe, KOrato TO3M NPOLEC He € Bb3MOXKEH, Ce M3BbPLUBA KONEKTUBHA OLLEHKa Ha
obesueHKa. B pesyntaT HauMHbBT, NO KOWTO WUHAMBMAYAAHU U KONEKTUBHM OLEHKU Ce WU3BbPLIBAT M
CpOKOBETE OTHACALLM ce A0 MAeHTUOUUMPAHETO Ha 06EeKTUBHM AOKa3aTencTsa 3a obe3leHKa U3MCcKBaT
3HAUMTEIHU NPELLEHKa N MOXKe A3 NOBAUAAT 3HaUNTeNHO Ha BanaHcoBaTa cyma Ha B3eMaHuA Ha AaTaTta Ha
OTYNTaHe.

TectoBe 3a 06e3uUeHKa Ha aKTUBU

®UHAHCOB aKTUB UAK rpyna OT GUHAHCOBU aKTUBU Pa3NUYHU OT Te3W, KOMTO Nonajat B KaTeropusaTa Ha
aKTUBWM NO cnpaBe//iMBa CTOMHOCT B nevyanbaTa uaum 3arybaTa ce oLEHABAT 3a UHANKATOPU 3a obe3LeHKa B
KpanA Ha BCeKM oTyeTeH nepunog. ObeslLeHKa CbllecTByBa CaMo Torasa, Korato [py»ecTBoTo yCTaHOBM, ye
e Hactbnuao " cbbutme - 3aryba ", 3acarallo oyakBaHuUTe 6bAeLM NapMUYHU NOTOUM HAa GUHAHCOBMA aKTUB.
Moxe fa He e Bb3MOKHO Aa ce onpeaenm eHo cbbutne, Koeto NpUUMHABa obe3leHKa olle noseye Aa ce
onpeaenu, Korato e HacTbNMAo cbbUTUETO 3aryba MoXKe Aa e CBbP3aHO C YNpaxKHABAHETO Ha 3HaUUTeNHa
npeLeHKa.

Mo OTHOLWIEeHME Ha KanuTanoBW MHBECTULMW, KaTeropusmpaHu KaTo Ha pasno/iolKeHue 3a npopaaxkba
[py»KecTBOTO CMATA, Ye Te3U aKTUBM 3a 06e3LeHEeHN, KoraTo € MMasio 3HaYuTeNeH UAM NPOAbAXKUTENEH
cnaj B cnpaBeAnnBaTa MM CTOMHOCT nof cebectoiHocT. OnpeaensHeTo Ha ToBa, Aanan nma "3HaumTteneH"
unn "npoabakuTeneH" N3MCKBa 3HaYMTE/IHa NPeLeHKa OT CTpaHa Ha PbKoBOACTBOTO.

PasmepbT Ha 3arybaTa oT obesueHKa Npu3HaT 3a GUHAHCOBM aKTUBWU, OTYUTAHM MO aMOPTU3MpPAHA
CTOMHOCT, e pas/inkata mexay H6anaHcoBaTa CTOMHOCT Ha aKTMBA WM cerawlHaTa CTOMHOCT Ha O4YaKBaHUTe
6'b,£l,eIJJ,VI napquM notTouu AMCKOHTMpaHM C I'IprOHal-IaﬂHVIﬂ ed)eKTVIBeH NTINXBEH I'IpOLI,eHT.

AHanun3bT 3a obesleHKa Ha penyTauma, maTepuanHn U APYrM HemaTepuasHu akTMBM M3UCKBA OLEHKa Ha
CTOMHOCTTa B ynotpeba Ha aKTMBa WAM Ha eAMHMULIATA FreHepupalla NapuyHK MOTOLM, KbM KOWUTO ca
pasnpegeneHn aktueute. OueHKaTa Ha CTOMHOCTTAa B ynoTpeba ce NpaBu Hail-Beye Bb3 OCHOBA Ha
ANCKOHTMPaAHMTE MOAENN Ha NAapUYHUTE NOTOLM, KOUTO M3MUCKBAT [pyKeCcTBOTO 3a 4a HanpaBK OLEHKa Ha
O4YaKBaHWUTE 6bAellM NAPUYHM NOTOLUM OT aKTUBA MK OT eAMHMLLATA FeHepUpaLLa NapMyHM NOTOLUM, a CbLLO
M fa ce nsbepe noaxoasAul, AMCKOHTOB MPOLEHT 3a A3 Ce MU3YMC/IM HACTOAWA CTOMHOCT Ha NapuyHUTE
noToum.

HetHaTa peanusyema CTOMHOCT Ha maTtepuanHuTe 3anacu

Onpep,enﬂHeTo Ha NPOBU3UA 33 MaTepPUNaHUTE 3anacK BKAKOYBa npouec Ha oueHKa. BanaHcoBaTa cTotHOCT
Ha MaTepuasHUTE 3anacu ce 06e3LI,EH‘r'IBa A0 peannsyemata um CTOVIHOCT, KoraTo TAxHaTa cebecToiHoCT
Beye MoXKe Oa He 6'b,£l,e Bb3CTaHOBAEMA — HaAnpumep, KoOrato MmatepumasHUTE 3anacun Cca nospegeHun naun
ocCTapenn n3uAano Uanm 4aCtTmdHoO Uanm ma cnaj B Npoga*KHUTE UM LLEHMN. BbB BCEKM cnyqaﬁ peannsyema
CTOMHOCT npeacrasniABa Haﬁ-,u,o6paTa OUuEeHKa Ha Bb3CTaHOBMMaATA CTOMHOCT M Ce OCHOBaBa Ha HaW-
CUTYpHUTE CblleCTByBallM KbM AaTaTa Ha OTYETA AaHHU U NPUCHLLO BK/IKOYBA OLLEHKN OTHOCHO 6'bp,ELLI,I/ITe
O4YakBaHMA 3a peamsyema CTOMHOCT. KpVITepVIVITe 3a onpegendAHe Ha pa3mepa Ha NpoBU3UATA WU
OTNMCBAHETO CE€ OCHOBABAT Ha aHAJ/IM3 3a CTapeeHe, TeEXHUYeCKa OueHKa 1 nocneasalin cbbutusa. Mo
npuHUMN TaKbB npouec Ha OUueHKa U3NCKBA 3HAYNUTENIHU NpeUueHKa U MOXKe Aa NoB/nAe Ha 6anaHcosaTa
CyMa Ha MmaTepunaIHUTE 3anaCch KbM AaTaTa Ha OTYETa

CnpaBep/iMBaTa CTOMHOCT HA HEKOTUPAHU UHBECTUL MU

AKO NasapbT Ha AaaeH GUHAHCOB aKTMB HE € aKTUBEH W/IN He e IeCHO A0CTbNeH [ py»KecTBOTO YyCTaHOBABA
cnpaBegAnBaTa CTOMHOCT Ha MHBECTUUMATA C MOMOLLTA HAa METOAM 33 OLLeHKa, KOWUTO BK/OYBAT
M3M0N13BAaHETO Ha CKOPOLWHM (nocneaHUTe) GOPManHU CAENKM, NO30BaBaHe Ha APYrM UHCTPYMEHTU, KOUTO
Ca MO CbLLECTBO CbLUMUTE YPE3 aHAIM3 Ha AUCKOHTUPAHUTE NAPUYHM NOTOUM U MOAENN Ha LLeHOObpasyBaHe
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OTpa3ABalin CI'IeLI,Md)M‘-IHVITe obcToaTencrea Ha emuTeHTa. Tasu OUEeHKa U3NCKBa ﬂ,py)KECTBOTO Aa M36epe
namexay AuvanasoH OT pPa3/IMd4Hn MEeToao/1IorMn 3a oueHABaHe WU Aa HanpaBu npeueHKa OTHOCHO
O4YaKkBaHUTE 6'bﬂ,ELLI,M napuyHM NoToun n AUCKOHTOBATA CTABKa.

MpubansuTenHa oueHKa 3a OTCPOUYEHU AaHbBLM

Mpu3HaBaHETO Ha OTCPOYEHMTE AaHbYHM aKTUBM U NAaCUBU BKAHOUYBA CbCTaBAHETO HA CepUA OT AOMYCKaHMA.
Hanpumep [pyKectBoTo TpsAbBa A0 OLLEHN BPEMETO Ha Bb3CTaHOBABAHE Ha BPEMEHHW PasNNKK, Aann e
Bb3MOXHO BPEMEHHUTE Pa3fiMKM Aa He 6ble Bb3CTaHOBEHM B nNpeasuaMmo bbaelle MAN AOKOKO
JaHbUYHUTE CTAaBKM Ce OYaKBa Aa ce NMpuaaraT 3a Nepmoaa, KoraTo akTUBLT Le Ce peannsnpa Uam nacusbT
e ce ypeau.

LLlo ce oTHacA A0 OTCPOYEHM AaHBUYHMN aKTUBU PEaNM3NPaHETO MM B KpaliHa CMeTKa 3aBucu oT obnaraemun
[0X0/4, KOWTO LLie e Ha pa3nosioxeHue B 6baelle. OTcpoyeHUTe AaHbYHM aKTMBU Ce NPU3HABAT CaMo KoraTto
e BepoATHO, Ye e MMa obnaraema nedyanba, cpelly KOATO MOXKe [la Ce YCBOW OTCPOUYEHUAT AaHbUYeH aKTUB
M e BeposTHO, Ye [lpy»KecTBoTO Lie peannsnpa AocTaTbyHO obnaraem goxoq B 6baelun nepuoam, 3a aa
ONoN30TBOPU HaManeHMeTo MNPV NNall@HeTO Ha AaHbK. ToBa O3HauyaBa, 4Ye [Ipy»KecTBOTO Mpasu
NpPeAnonoXKeHMA 3a JaHbYHOTO CM MAaHMPaHe U NepuoaMYHO MM OLEeHABA MOBTOPHO, 3a [a oTpas3AsaT
npomsaHaTa B 06CTOATENCTBATA, KaKTO M AaHb4yHM pa3nopendbu. OcBeH TOBa M3MepBaHETO Ha OTCPOYeH
AaHbyeH akTUB UKW NMacuB OTpa3saBa HauMHa, MO KOWTO APYMKecTBOTO OYaKBa Aa Bb3CTaHOBM HanaHcoBaTa
CTOMHOCT Ha aKT1Ba UK ypeaun nacusa.

Mposusumn

MpoBu3nKUTe Morat ga 6b4aT pasrpaHUYeHU OT APYrUTe NACMBMU, 3aLLLOTO CbLLECTBYBA HECUTYPHOCT OTHOCHO
NpoABAEHNETO MM BbB BPEMETO M CymaTa Ha caenkaTa. [o-TUnnyH1MTe NPoBM3uKM, KOMTO ce OTpassaBaT OT
[py»KecTBOTO NPOU3TMYAT OT 3a4b/IKEHUATA Ha MPOM3BOANTENA NO rapaHUMK, Bb3CTaHOBABAHMA Ha CyMH,
[06POCHBECTHO U3MbJIHEHWE HA AOTOBOPU, HEYpeaeHM CNopPoBe U BU3HEC NPeCTPYKTypupaHe.
Mpu3HaBaHETO M OLEHKaTa Ha NPOBM3MUUTE M3UCKBAT OT [pyKecTBOTO Aa HanpaBW NpeLeHKa OTHOCHO
BEPOATHOCTTA (aKo CbOUTUETO € NO-BEPOSATHO, OTKOJIKOTO Aa He HacTbMNK) nU3xodaly, NOTOK OT pecypcu Aa
ce M3MCKBAT 3a NoracsiBaHe Ha 3afb/I)KeHMe 1 Aanv 61 morna aa ce AaZle HageXKaHa oLueHKa Ha cymaTa Ha
3a4b/IXKEHUNETO.

OcBeH ToBa CYEeTOBOAHATa NOJIMTUKA Ha [lpy»KecTBOTO M3MCKBA NpU3HABAHETO Ha Hali-gobpaTta oLeHKa Ha
CymaTa, KOoATO Lle Ce M3NCKBA 3a MnoracfiBaHe Ha 3aAb/IXKEHWETO U OLLEeHKaTa MOXe Aa ce OCHOBaBa Ha
MHbOpPMaLUSA, KOATO NOKa3Ba AnanasoH OT CTOMHOCTU. Tbii KaTo NPU3HABaHETO Ce OCHOBABA Ha cerallHaTta
CTOMHOCT, TO BK/1IOYBA CbCTaBsAHE Ha NPeANOoJIOXKEHMA NPU afleKBaTHA AMCKOHTOBA CTaBKa, C e Aa 0Tpasu
npu NnoaxoanALl ANCKOHTOB NPOLIEHT cneuuduyHMUTE 3a 3a4b/IXKEHNETO PUCKOBE.

B yacTHOCT WO ce OTHAcA A0 NPOBU3NUTE MpPU NPECTPYKTYPUPAHE, U3MUCKBA Ce 3HaUYUTe/IHa CybeKTUBHaA
npeLeHKa, 3a 4a ce onpeaenu 4anu 3agb/KaBallo CbbUTHE e HacTbNUAO0. BCUUKM HaIMYHM AOKa3aTencTsa
TpabBa ga 6bAAT OUEHEHM 3a Aa ce onpeaenun Aanu e AocTaTbyHO noapobeH nnaHa 3a Aa cb3gage
Ba/IMAHO OYAKBAHe 33 aHra*MMEHTA Ha PbKOBOACTBOTO OTHOCHO MPECTPYKTYpMpaHeTo — ToecT ga ce
3aMnoyHe M3Nb/IHeHME Ha MN1aHa 3a NPecTPYKTYpuUpaHe Uam a ce 06ABAT OCHOBHUTE MY XapaKTepPUCTUKM
npeg, oHesu, KOUTO L Ca 3aCerHaTu oT Hero.

YCNnoBHU aKTUBU U NAacCUBU

YcnosHuUTe nacmeu Ha [py>KecTBOTO He ca NPU3HATU, HO Ca ONOBECTEHU, OCBEH aKO Bb3MOXHOCTTA 3a
M3Xo4AL, NOTOK Ha pecCypcu CvbabpKal, MIKOHOMKUYECKN NON3UN € OTAa/1e4eEH BbB BPEMETO.

YCcnoBHMTE NacuMBWU NPeACTaBAABAT Bb3MOXKHWU 33a4bJ/IXKEHUA Bb3HMKBALWM OT MWHAAU cvbutna, ymeto
CcbulecTByBaHe LWe 6'|:.p,e noTBbPAEHO CaMO OT HAaCTbMNBAHETO UM HEHACTLNBAHETO Ha €4HO U/N noBeYe
HEeCUrypHu 6'bAELLI,M cbbutUA He M3UANO B PAaMKUTE HA KOHTPOJA Ha topuanYeckoTo auue. Te He ce
NMPWU3HaBaT 3alW0TO HE € BEPOATHO, Ye U3XoaAall NOTOK OT PecypcH Lie 6bp,e Heo6xop,wv\ 3a NOKpPMBaHe Ha
3a4b/IXKEHNETO N CYMaTa Ha 3a4b/IXXEHUETO HE MOXKe Oa 6bp,e oueHeHa C 4OCTaTb4Ha HaaeXAHOCT.
HeunsbexHo onpegenAHeTo Ha YyCnoBeH MNacuB MU3UCKBA 3HaAYUTENHU nNpeueHKa OT CTpaHa Ha
PBKOBOACTBOTO.
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TPELLUIKU U TTIPOMEHU B CHETOBO/HATA MNOJINTUKA
lpewKkn no cmucbna Ha MCC8 moraT ga Bb3HMKHAT BbB BpPb3Ka C MPM3HABAHETO, OLLEeHABAHETOo,
npeacTaBAHETO UM ONOBECTABAHETO Ha KOMMOHEHTU OT GUHAHCOBUTE oTYeTH. MoTeHUMaNHUTE FPELLKM 3a
TEKYLWMA nepuos OTKPUTU B CbluMA, ce KopurupaTt npean duHaHCOBUTE oOT4eTM Ja ce ogobpAT 3a
ny6anKkyBaHe. BbnpeKku ToBa rpellkyn NOHAKora ce OTKpuBaT B NocsedBall, Nepuo U Tesu rpelkn ot
npeaxoAHy Nepuoam ce Kopurupar.
[py»KecTBOTO KOpUrMpa CbC 3a4Ha AaTa CbLECTBEHWUTE TpellkuM OT MpeaxogHu nepuoan B NbpBuUA
duHaHcoB oTyeT, 0406peH 3a Nyb6INKYBaHe c/ie KaTo ca OTKPUTU Ypes:
npeusYncsBaHe Ha CPaBHUTEIHUTE CYMM 3a NPeACTaBeHUs NpeaxoaeH nepuog, B KOUTO € Bb3HMKHaNA
rpewkKa.
B cnyyalt, 4Ye rpewkata e Bb3HMKHANA npeau HaW-paHHO MpeAcTaBeHWAs npeaxoneH nepuoa,
npensyncnaBaHe Ha Ha4a/1HOTO CanA40 Ha aKTUBUTE, NAaCUBUTE U KalNTala 3a TO3U nNepunoa.
lpelwKa oT NpeaxoAeH Nepuos ce Kopurimpa NocpeacTBom NpensdncasBaHe cbe 3aZHa 4aTa, OCBEH aKo e
MPaKTUYECKN HEMPUAOKUMO [a Ce onpenenn HAKon oT chneumduyHute edekTM 3a nepuoga wam
KYMYNaTUBHMA ePeKT OT Tasu rpeLlKa.
KbM MWUHUMANHUTE CPaBHUTENHU GUHAHCOBM OTYETU [PYXKECTBOTO MPeAcTaBs TpeTu OT4eT 3a
$dMHAHCOBOTO CbCTOSAAHME KbM HayafoTo Ha NPeaxoAHMA Nepuos, ako ce npuaara c4eToBoAHa NOAUTUKA
CbC 3aflHa AlaTa, NpaBy ce NpensyncieHne cbe 3aAHa gaTta Ha CTaTUM UK ce npeKknacuduumpar cTaTumn BbB
dUHaHCOBUTE OTYETM M aKO TOBa OKa3Ba CblUECTBEHO BAMAHME BbPXYy MHbOPMauuMATa B OT4eTa 3a
$OMHAHCOBOTO CbCTOAHME KbM HaYanoTo Ha NpeaxoaHus nepuod,. Mpu HanmMume Ha TakMBa obcToATeNCTBa
ce NpeacTaBAT TPU OTYETU 38 GMHAHCOBOTO CHCTOAHME KbM:

v' Kpas Ha TeKkywuma nepunoa;

v' Kpas Ha npeaxoHuA nepros; n

v' Ha4yanoTo Ha NpeaxoAHWA nepuoa,
[aTaTa Ha TO3M BCTbNUTE/NEH OTYeT 33 PUHAHCOBOTO CLCTOAHME CbBMNAAa C Haya/no0TO Ha MpPeaxoAHMWs
nepuoj, He3aBMCMMO OT TOBa Aanu GUHAHCOBUTE OTYETU Ha APYIKECTBOTO MPEACTaBAT CpaBHUTENHA
MHbOPMaLMA 33 NO-PaHHKU Nepuoaum.
KoraTo oT ce M3MCKBa M NpeacTaBsa AOMbJAHUTENIEH OTYEeT 38 PUHAHCOBOTO CbCTOAHUE B CbOTBETCTBUE CE
onosecTusBa:

v\ xapaKTepa Ha npeknacudpuumupaHeTo;

v/ cymarta Ha BCAKa CTaTUa UM rpyna cTaThm, KOUTO ca npeknacuduumpaHy;

v' npuuunHaTa 3a npeknacuduumpaHero.
Moxe fAa Bb3HMKHAT 06CTOATE/ICTBA NMPU KOWUTO € MPaKTUYECKM HEBBL3IMOXKHO Aa ce npeknacubuumpa
CpaBHUTENHA MHOOPMALMA 33 KOHKpeTeH MnpeaxofeH nepwog, 3a Aa ce MNoCTUIHe CbMoCTaBMMOCT C
TeKyLWwuA nepmog. Bb3mMoXKHO e B NpeaxoaHus nepuog AaHHUTE MOXKe Aa He ca 611 CbOMpPaHN NO HAYUH,
KOMTO N0O3BO/IABa NpeKkaacudumumnpaHe.
KoraTo npeknacuouLmpaHeTo Ha CpaBHUTEHA MHPOPMALINA € NPAKTUYECKU HEBB3MOXHO, APYHKECTBOTO
onosecTaBa MNpuYMHaTa, NopaaM KoATO He e npeknacuouumpaHa uHPopmaumaTa U CbLHOCTTa Ha
KOpeKkuMnTe, Kouto e cnedsano Aa 6baaT HanpaBeHW, aKo cpaBHUTenHata uHbopmauusa e buna
npeknacuduumnpaHa.
[lpy>KecTBOoTO He npeactaBa MOACHUTENHUTE MPUIONKEHUA, CBbP3aHU C BCTbNUTENHUA OTYeT 3a
$dMHAHCOBOTO CHCTOAHME KbM HaYaN0TO Ha NPeaxXoAHMA Nepuoa,

PEK/TACUDUKALINUN

Peknacudukaunnte npeactaBnaBaT NPOMeEHN B NPEACTaBAHETO Ha OTAENHW NO3UUMK BbB GUHAHCOBUTE
OTYEeTU C UEen MOCTUraHe Ha MO-BAPHO M YecTHO npeacTaBAHe Ha MHbopmauuaTa B TaAX. Tesu
peknacnuduKaummn ce NpPaBaT PETPOCNEKTUBHO, KaTo Ce KOPUIrMpaT HayajHWTe caiga Ha BCEeKWM 3acerHar
e/leMEeHT OT OTYeTa M ce NPeACTaBs AOMbAHUTENEH OTYeT 3a GMHAHCOBOTO CbCTOAHWE KbM HAYas0ToO Ha
Hal-paHHMA CpaBHUTENEH Nepuoa,.
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OTYUTAHE 10 CETMEHTU

AKumnTe Ha [py)KecTBO ce TbpryBaT Ha peryanpaH nasap bbarapcka PoHpgosa bopca - Coduma AL.
[py»KecTBOTO pasBMBa AENHOCT CAaMO B €4MH MKOHOMMYECKU CEKTOP U MOopagum Te3u NPUYMHU HAMA A3
6bAe NoKasaHa MHPOPMALMA 33 PA3IMYHUTE CEKTOPW.

CBBbP3AHU JINLIA U COAEJIKU MEXAY TAX

JpyxecTBOTO cna3sa usnckBaHmATa Ha MCC24 npu onpegenaHe 1 0NoBecTABaHE Ha CBbpP3aHUTE ANLa.
Coenka mexay CBbp3aHW NMuUa e NPexBbpaAHEe Ha Pecypcu, YCAYru Uaun 3a4b/IXKEHUA MeXay CBbp3aHu

nmua 6e3 pasnnka Ha TOBa 4a/iv ce Npuaara HAKaKBea LeHa.

. AONBNAHUTENHA UHOOPMALUA KbM CTATUUTE HA ®UHAHCOBUA OTYHET

1. OTHET 3A MNMEYAJIBATA UJIN 3ATYBATA U [IPYTUA BCEOBXBATEH OX0A4

1. 1. Npuxoaun
1. 1. 1. lMpuxodu om npodaxbu

Bup npuxogp, 30.6.2018 . 30.6.2017r.
Mpopaxbu Ha NnpoAyKUMA B T.u. 1341 1754
Mpoaa*kbn Ha anyMUHNEBM NPOBOAHMULIN 498 956
Mpoaakbu Ha CTOMaHEHM BbXKETA 422 340
Mpoaa*kbu Ha cToMaHeHa Ten 334 294
Mpoaaxkbu Ha MpexKu 7 119
3axBaTHM CbOPBKEHUA 12 16
Mpopgaxkbu Ha cuta 4
Mpoaaxkbu Ha gpyru 68 25
Mpopaxbu Ha CTOKKU B T.4. 725 1873
Mpoaax6bu Ha NponaH 6yTaH 91 97
Mpoaaxbu Ha Apyrun CTOKK 492 1760
Mpoaaxbu Ha maTepuanm 142 16
MNpopax6u Ha ycayru B T.u. 20 28
Mpopgaxkbu Ha ycnyru 20 28
O6wo 2 086 3 655
1. 1. 2. fipyau npuxodu
Apyrm npuxoam B T.u4. 30.6.2018 . 30.6.2017r.
O6wwo 6 4
1. 1. 3. MMpuxodu om npasumesicmeeHuU 0apeHUsA
Bup npuxop, 30.06.2018r. 30.06.2017r.
MpaBUTENCTBEHW AapeHMA 3a HETEKYLUY MAaTEPUATHN
M HemaTepuanHu aKkTUBMU 0 0
O6wo 0 0
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1. 1. 4. duHaHcosu npuxodu

Bup, npuxop, 30.6.2018 . 30.6.2017r.
Mpuxoau ot yyactua
Mpuxoau oT INXBU B T.u. - -
no 3aemm -
Ot onepauuun ¢ PUHAHCOBU UHCTPYMEHTHU -
MonoXXutenHu Kypcosu pPasinKku 1 3
06uwo 1 3
1. 2. Pasxogu
1. 2. 1. U3n0a38aHU CYpOBUHU, MOMepPUAAU U KOHCYMamuasu
Bup, pa3sxogp, 30.6.2018 . 30.6.2017r.
OCHOBHM maTepuanm 976 1377
CnomaratenHu matepuanu 128 261
[OpMBHM M CMa30YHN MaTepuanm 46 62
MaTepuanu 3a noapbxKKa n peMoHT Ha IMA 5 8
NHcTpymeHTH 10 1
PaboTHo obnekno 7 4
En. eHeprua 115 103
Odurc maTepmanm U KOHCYMaTMBU 1 2
Opyrn matepuanm 3 2
06uwo 1291 1820
1.2. 2. Pa3xo0u 3a 8bHWHU ycayau
Bup pasxop, 30.6.2018 . 30.6.2017 r.
MognsnbanuTenn 69 8
Haet TpaHcnopTt 6 12
PemoHTH 27 19
CbobWwmTeNHM YyCyrn 6 6

KoHCyATaHCKK 1 Apyru 40roBopu
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3acTpaxoBKu 12 19
OxpaHa 46 46
AboHameHTH
Jdpyrn pasxoam 3a BbHLWHK ycayrn 7 10
Haemun 1 3
HOpuanyecko obcaykeaHe 3 2
O6uwo 177 125
1.2. 3. Pa3xodu 3a amopmu3ayuu
Bup, pasxop, 30.6.2018 . 30.6.2017r.
Pa3xoau 3a amopTusaumm Ha NPoOU3BOACTBEHMU 178 178
ObNTOTPANHM MaTeEPUaNHN aKTUBM 178 178
Pa3xoau 3a amopTusaLmMm Ha AJAMUHUCTPATUBHU 19 20
ObNTOTPANHM MaTeEPUANHN aKTUBM 19 20
O6uwo 197 198
1. 2. 4. Pa3xo0du 3a 3ans1amu u ocu2ypoe8KU HA nepcoHana
Pa3xoau 3a: 30.6.2018 . 30.6.2017 r.
Pa3xoau 3a 3annaTtv Ha B T.M. 447 450
Npou3BOACTBEH NepcoHan 260 284
AAMUHUCTPATUBEH NEPCOHanN 187 166
pa3xo4u No HeM3no3BaHW OTMYCKM
Pa3xoau 3a OCUrypoBKM Ha B T.u. 87 86
Npon3BOACTBEH NepCoHan 52 55
AAMUHUCTPATUBEH NEepPCOoHan 35 31
pa3xoam No HeM3no3BaHW OTMYCKM -
Pa3xoau Ha nepcoHana 3a A0X0A4M NPU HanyCKaHe - -
no 334 b/IKEHMA MO NAaHOBE C AePUHMPAHM J0X0AN -
O6wo 534 536
1. 2. 5. fpyau pa3xodu
Bup pasxop, 30.6.2018 . 30.6.2017r.
Pasxoay 3a KOMaHAMPaBKK 3
Pa3sxoam 3a npegnasHa xpaHa 1
Pa3sxoau 3a TpygoBa meanumHa 1
JaHbum n Takeu 40 42
O6wo 43 47
1. 2. 6. Cymu c KOpeKmueeH xapakmep
Bupa pasxopn 30.6.2018 r. 30.6.2017r.
BanaHcoBa CTOMHOCT Ha NpoAageHu akTuen /Heto/ 538 1828
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BanaHcoBa CTOMHOCT Ha NPOAaAEHN aKTUBU 538 1828
M3meHeHMe Ha 3anacuTe OT npoayKkuua /Heto/ (473) (558)
MN3meHeHMe Ha 3anacuTe OT NpoayKuus (473) (558)
KanutanusupaHu pa3xoam 3a aKTueu (307) (447)
O6uwo (242) 823
1. 2. 7. duHaHcosuU pa3xodu
Bup pasxop, 30.6.2018 . 30.6.2017 r.
Pa3xogu 3a MXBU B T.u. 83 82
no 3aemu 83 82
OTpuuaTeNnHU KYpcoBu PasinKu 3 1
Opyru ¢uHaHCcOBM pa3xogu 2 21
06wo 88 104
1. 2.8. lMeyanbu u 3a2y6u om onepayuu, KOUMO ce oM4YuUMam HemHo
Bup, pasxop, 30.06.2018r. | 30.06.2017r.
banaHcoBa CTOMHOCT HA NPOAAAEHU aKTUBU 0 0
B T.Y. AbATOTPANHN MaTepPUAHN aKTUBM 0 0
Mpuxoau ot npogax6a Ha ABArOTPaAHU aKTUBU 0 0
O6wo 0 0

1. 2. 9. Pa3xo0 3a daHvYyU om npodvaxasauwju oeliHocmu

CbrnacHo AencTBallLoTO 3aKOHOAATe/ICTBO nevanbute ce obnarat ¢ KOpnopaTMBeH AaHbK B pasmep 10%.
3a M3uncnsBaHe pasmepa Ha OTCPOYEHUTE AaHbLUM € Non3BaHa cTaBka 10%, KOATO ce 0YaKBa A4a e BannaHa

npv 06paTHOTO NpasBaeHME.

Bup pasxopg, 30.06.2018r. | 30.06.2017 .
TekyL pa3xos 3a AaHbK 0 0
Opyrv KOMNOHEHTU Ha TEKYLY, AaHbYeH Pa3xogs, 0 0
Pasxoa/npuxon no oTcpoyeHn AaHbLM, OTHACcALLA Ce A0 Bb3HUKBAHETO
M 06paTHOTO NPOABAEHNE HAa BPEMEHHU PA3/INKU 0 0
O6wo 0 0

1. 2. 10. Joxo0d Ha akyusa

W3uncnaeaHe Ha HeTHa neyanba / 3aryba:
banaHcosa nevanba / 3aryba

KopurupaHe c:

*3a4b/IKUTENHN OTYUCNEHMA MO 3aKOH:

7771

- AaHbUM

HetHa nevan6a/3ary6a

7771

U3uncnssaHe Ha cpegHoO npeTerseH 6poii akuumn
3a nepuoga,

Bpoit Ha AHK/Meceum/ Npes KoUTo

CpeaHo Bpemesu dpaKkrop: KOHKpeTHUTE
aKumm ca 6unu B

obpblieHne
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OHV WU Meceum

M3uncnasaHe Ha 40XO04 OT aKuuA:

CpegHoBpemesu
$-p
Bpown
Emutnpanu | Uskynenun | Axkumun OHU Cp.npet | Cp.npeT 6p
B
aKkumm cobcT.aky, | B o6pbu,. | 06pbly, | 6p/aHn | aku/OHu
7 502
Canpo Kbm: 055 7502055 | 365 1 7 502 055
Canpgo Ha 7 502 055 - -
Bcuyko cp.npeterneH 6p.akunm 7 502 055

3abenexka: N3umcnsBaHeTo Ha cpegHonpeTterneH 6p017| Cce n3pbpLiBa Ha 6a3sa €AUH OT ABaTa BapuaHTa KOWTO e no noaxoaAll B KOHKPeTHUA cnyqaﬁ—

HeTHa neyan6a/3aryba: 7771
CpeaHonper 6p.akuun/OHU/ 7 502 055 [oxoa Ha aKuma: 0.001
2. Omyem 3a hUHAHCOBOMO CbCMOAHUE
HeTeKyLin aKTMBMU
2. 1. Umomu, mawuHu, cCbopbIceHUa u obopydesaHe
Kbm 30 toHM 2017 1 2018 roagnHa MmoTuTe, MalLMHUTE CbOPbXKEHUATA M 060pyABAHETO BKNIOYBAT:
MawwuHu n MoAo6pe MotopHu B npouec | Aipyr
CbopbKe | HuA Ha 7
3emun Crpagu | o6opoyaBa MpeBo3Hn 06wo
HUA BbPXY marpaxg | aktm
He cpeacrsa
3emu aHe BU
OmuemHa cmoliHocm
2
Cango kbm 31.12.2016 653 11 660 30493 1030 35 210 887 83 47 051
MocTbNunAwm, € U3KNKUEHNE
Ha NpnMao6buTuTe Ypes
613HeCKOMBUHaUMA 2 857 859
Wanesnu ot ynotpeba (52) (6) (58)
O6uwo
yBennyeHua(HamaneHms) 3a
nepuoaa - (52) - 2 - (6) 857 - 801
3
Cango kbm 31.12.2017 653 11 608 30493 1032 35 204 744 83 47 852
MocTbnuau, ¢ UsKItoYeHNE
Ha NpnMao6buTuTe Ypes
613HecKoMbUHaumA 701 203 7 564 1475
M3ne3nu ot ynotpeba (6) (27) (7) (904) (944)
06uwo
yBennyeHua(HamaneHms) 3a
nepuoaa - 701 (6) 176 - - (340) - 531
Canpgo kbm 30.6.2018 653 12 309 30487 1208 35 204 3404 83 48 383

Amopmu3sayus u obe3yeHKa
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Cango Kbm 31.12.2016 (1 486) (4 378) (581) (35) (146) (79) (6 705)
AMOPTU3aLMA 33 roguHaTa - (102) (263) (25) (3) (3) (396)
AMOpTU3aLMA Ha U3Ne3nu ot

ynotpeba 29 6 35
O6uwo

yBenAnyeHua(HamaneHus) 3a

nepuoaa - (73) (263) (25) - 3 - (3) (361)
Cango Kbm 31.12.2017 - (1 559) (4 641) (606) (35) (143) - (82) (7 066)
AMOPTU3aLMA 33 roguHaTa (50) (130) (12) 1 (2) (193)
AMOPTU3aLMA Ha U3Nesnu ot

ynotpeba 5 25 7 37
06uwo

yBenuyeHus(HamaneHus) 3a

nepuoga - (50) (125) 13 1 5 - - (156)
Canpo kbm 30.6.2018 - (1 609) (4 766) (593) (34) (138) - (82) (7 222)
banaHcosa cmoiiHocm

banaHcoBa CTOMHOCT KbM

31.12.2017 653 10 049 25 852 426 - | 61 3744 1 40 786
banaHcoBa CTOMHOCT KbM

30.6.2018 653 10700 | 25721 615 1 66 3404 1 41 161

Ob6e3ueHKa Ha UMOMU, MAWUHU U CbOpbH(eHUSA
Ha 6a3a Ha u3BbpLieH npernes 3a o6esueHKa Ha AbAroTPanHUTE MaTepMasHi aKTMBU, PbKOBOACTBOTO Ha
[lpy»ecTBOTO He e YCTaHOBW/IO MHAMKATOPM 3a TOBa, Ye HanaHcoBaTa CTOMHOCT Ha aKTMBUTE HaABULLIABA
TAXHATa Bb3CTaHOBMMAa CTOMHOCT. Kbm AaTa Ha M3rotBAHe Ha GUHAHCOBUMAT OTYET MMOTU, MALIUHMK,
CbopbXeHus u obopyaBaHe ca 3a/10KeHW 3a obe3nedvyaBaHe He 3aAb/MKEHMETO Ha APYXKECTBOTO KbM

¢VIHaHCOBVI UHCTUTYLUNN.

2. 2. HemamepuanHu aKkmueu, pasauvyHU om pernymayus

KomntiotbpeH

codptyep O6uo
OmyemHa cmoliHocm
Canpo kbm 31.12.2016 9 9
Canpo kbm 31.12.2017 9 9
Cango kbm 30.06.2018 9 9
Amopmu3sayus u obe3yeHKka
Canpgo kbm 31.12.2016 (9) (9)

Canpgo kbm 31.12.2017

(9)

(9)

Cango kbm 30.06.2018

(9)

(9)

banaHcosa cmoiliHocm

banaHcoBa cTOMHOCT Kbm 31.12.2017

banaHcoBa ctoMHOCT Kbm 30.06.2018

O6€3L{€HKO HaQ HemamepuasiHU akmueu

Ha 6a3a Ha Mn3BbpweH npernen 3a O6e3LI,eHKa Ha HemaTepuaaHn aKTUBU aKTUBU, PBKOBOACTBOTO Ha
,D,DYH'(ECTBOTO Heé € yCTaHOBWI1O MHAOWMKATOPW 3a TOBa, 4e 6anaHcoBaTa CTOMHOCT Ha HemaTtepuanHuTe
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aKTMBMTE HaABULLABA TAXHATA Bb3CTaHOBMMA CTOMHOCT. Kbm 31 mapt 2018r. [py*KecTBOTO He e NpU3Hano

0663LI,EHKa Ha HEMATEPUA/THUN aKTUBU.

2. 3. UHeecmuyuu 8 dvbWjepHU, Cb8MeCmHU U acoyuupaHu npeodnpuamus

UHBecTULMM B AbLLEPHU, CBBMECTHU U aCOLUMUPAHUN NPeaNPUATUA 30.06.2018 r. | 31.12.2017 r.
NHBecTUUMM B Apyrv npeanpuaTma 1 1
06ui0 1 1
MHBecTUUMK B ApYyru npeanpuaATUA

30.06.2018r. 31.12.2017r.
Yuactua pa3smep CTOiHOCT pa3smep CTOiHOCT
Pyametan ALl 2% 1 2% 1
O6uwo 1 1

Kbm 31.03.2018r. 1 Kbm 31.12.2017r. METU3UN ALl ma manumnHCTBeHO yvyactue B Pyametan ALl.

TeKywm aktueu

2. 4. Tekywyu mamepuanHu 3anacu

Bup, 30.6.2018 r. 31.12.2017r.
TeKkyLn maTepuanHu 3anacu B T.4. 1371 1416
OCHOBHM MmaTepmanu 923 1017
Pe3epBHM YacTn 157 155
CnomaratenHu matepuanm 276 234
LOpyrv matepuanum 15 10
Ctoku /Heto/ 1169 1043
CTOKM 1169 1043
MpoayKkuua /Heto/ 2509 2444
MNpoayKkuna 2509 2444
HesasbplieHo npoussoacTso /Heto/ 3801 3394
HesasbpLueHO Npon3BoACTBO 3801 3394
06u0 8 850 8297

Kbm 30 toHn 2018 . 1 31 gekemspm 2017 r. HAMa 0b6e3ueHEHN MaTepUaIHKN 3anacK B Pe3yaTaT Ha HanpaBeH
OT PbKOBOACTBOTO Ha [lpy*KecTBOTO aHa/M3 Ha HeTHaTa peann3usnpyema CTOMHOCT Ha MaTepuasHuUTe

3anacu.

2. 5. TeKywyu mbp2086cKuU U Opyau 83eMaHusa

Bug 30.6.2018 31.12.2017 r.
B3emaHus OT CBbp3aHu NpeanpuaTma B T.4. /HeTo/ 3 87
BsemaHua no npogakom 3 87
B3semaHus ot npogaxk6bu B /Heto/ 1643 1147
BsemaHua 6pyTo 1655 1159
Ob6e3LeHKa Ha TbProBCKM B3eMaHuA (12) (12)
B3semaHusA no npegocraBeHu asaHcu /Heto/ 687 756
B3emaHMA No npefoCTaBeHN aBaHCH 687 756
Opyrvn B3emanuns B T.4. /HeTo/ 50 56
B3emaHusa no 3acTpaxoBaHe -

Lpyr1 KpaTKoCpOYHMN B3emMaHmA 50 56
O6wwo 2383 2 046
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Kbm 30 toHKM 2018 r HAma ob6e3LeHeHM TbProBCKM B3eMaHMA B PE3YATaT Ha HanpaBeH OT PbKOBOACTBOTO
Ha JpyKecTBOTO aHaNN3 Ha TAXHaTa cbbMpaemocT.

2. 6. Tekywju OOHBYHU aKMusu

Bug, 30.6.2018 r. 31.12.2017r.
B T.u. B T.4.
O6wo TeKyLWm HeTeKywm | O6wo TeKyLWM HeTeKyLlu
JaHbK Bbpxy neyanbarta 12 12 -
JaHbK BbpXy fobaBeHaTa CTOMHOCT 85 85 48 48
Opyrn gaHbum 12 12 -
JaHbK BbpXy A0X04M Ha GU3MYECKM nua - -
06wo 109 109 48 48 -
2.7. MNapuyHu cpedcmea
Bup 30.6.2018 r. 31.12.2017 r.
NapuyHu cpeacTsa B 6poit B T.u. 16 29
B nesa 14 27
BbB BanyTa 2 2
NapuyHu cpepacTBa B pasnialaTe/slHU CMETKU B T.u. 16 153
B nesa 10 90
BbB BanyTa 6 63
KpaTkocpouHu genosutu (nog 30 gHu nagexK) 7 7
06u0 39 189
2. 8. Cob6cmeeH kanuman
2. 8. 1. OcHoseH Kanuman
30.06.2018 r. 31.12.2017r.
AKuMOHep bpou % Bpoii
aKkumun CroitHocT | Mnatenun | Oan aKuumn CroiHoct | MnateHn | % Oan
CeuneH KpbcraHoB 3 403 995 3 403 995 3 403 995 46% 3 403 995 3 403 995 3 403 995 46%
CumeHoH EOO/, 1495 500 1495 500 1495 500 20% 1495 500 1495 500 1495 500 20%
be natoc 00/, 1045 455 1045 455 1045 455 14% 1045 455 1 045 455 1 045 455 0%
lpaH Kpto OO0/, - - - - - 20%
Emun Kacabos 454 545 454 545 454 545 6% 454 545 454 545 454 545 0%
Opyrv dunsmnyeckmn n
HOPUANYECKN INLA 1102 560 1102 560 1102 560 14% 1102 560 1102 560 1102 560 14%
06ui0: 7 502 055 7 502 055 7502055 | 100% 7 502 055 7 502 055 7 502 055 100%
2.8. 2. Pe3epsu
Pe3seps ot
O6wu Pesepsu
NpeoLeHKun
Bcuuko
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PesepBu kbm 31.12.2016 r. 4691 30730 35421
PasnpeaeneHve Ha nevyanba 11 (3) 8
PesepBu kbm 31.12.2017 r. 4702 30727 35429
PeanusupaHu npu U3BaXKAaHe Ha akTMBa OT ynoTpeba - -

PasnpeseneHue Ha neyanba 71 71
Pe3sepsu Kbm 30.6.2018 r. 4773 30727 35 500

2. 8. 3. duHaHcos pe3ynamam

®duUHaHCOB pe3yaTaTt CroitHocT
Meuyan6a kbm 31.12.2016 . 7
YBennyeHua or: 71
MNeyanba 3arogmHata 2017 68
OT pa3npegeneHme Kbm pesepsu 3
HamaneHus or: (7)
OT pa3npegeneHne KbM pe3epsu (7)
Mevyan6a kbm 31.12.2017 r. 71
YBennyeHua or: 5
MNeyanba 3arogmHata 2018 5

OT pasnpegeneHne Kbm pesepseu

HamaneHus or: (71)
OT pasnpeaeneHne KbM pesepsu (72)
Meyan6a kbm 30.6.2018 r. 5

3ary6a kbm 31.12.2016 r. -

3ary6a kbm 31.12.2017 r. -

3ary6a kbm 30.6.2018 r. -

®duHaHcoB pe3ynTtat Kbm 31.12.2016 r. 7
®duHaHcoB pe3yaTtat Kbm 31.12.2017 r. 71
®duHaHcoB pe3ynTtat Kbm 30.6.2018 r. 5
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HeTeKywim nacuem

2. 9. HemeKkywju 3a0bs)eHUs KoM fepcoHand

Bup 30.6.2018 r. 31.12.2017r.

3aabaXKeHUA No foXoAMU cnel HanyCKaHe Ha HaeTute anua 48 48
B T.4. 33 b/I’KEHUA NO NAaHOBE C AedUHUPaAHU A0X04AU 48 48
O6wo 48 438

2. 10. MNacusu no omcpoyeHu 0aHvYU

BpemeHHa pasnuKa, 31 pekemspy 2017 JABuKeHue Ha OTCpoYeHuUTe gaHbum 3a 2018 30 1oHm 2018
Heu3no/a3BaHu yBeanyeHue HamaneHue
BaHbYHM 3arybu,
Heu3no/siBaHu JAaHbyHa [AaHbyHa JaHbyHa [OaHbyHa
AaHbBUHKN KPeguTm BpemeHHa OtcpoueH BpemeHHa OTtcpoueH | BpemeHHa | Ortcpoue BpemeHHa Otcpoue
pa3nunKa AaHDBK pa3zinKa AaHDBK pa3nunKa H AaHDBK pa3inKa H AaHDBK
AKTUBM nNo OTCPOYEeHU AaHDbUU
Obe3ueHkmn 12 1 - 12 1
KomneHcupymum oTnyckm 77 - 77
Loxoau Ha P 8 1 - 8 1
[AbArocpoyHn ooxoam Ha 48 5 ) 48 5
nepcoHana
O6wW,o0 aKTMBM No
OTCPOYEHU AAHDLM: 145 15 - - - 145 15
MacuBKM No OTCpOYEHU AaHDBLUUN
AmopTu3aumm 29203 2920 - 29203 2920
O6wo nacueu no
29203 2920 - - - 29203 2920
OTCPOYEHU AAHDLMU:
OTCpoYEHU AaHbUM (HETO) (29 058) (2 906) - - - (29 058) (2 906)
TeKywwm nacusm
2. 11. Tekywyu mvp206CKU U Opyau 3a0baxeHus
Bug 30.6.2018 r. 31.12.2017 r.
3aAbAXKEeHUA KbM CBbP3aHU NPeAnpPUATUA B T.u. 8 7
3a4b/IKeHMA No AO0CTABKM 8 7
3agb/KeHusa No A0CTaBKU 495 143
3aAbAXKEeHUA NOo NONIYYEHU aBaHCU 113 135
Apyru KpaTKOCPOUHU 3a4b/XKEHUA B T.u. 57 40
Lpyrv KpaTKOCPOYHU 3a4bKEHMA 61 40
O6wo 673 325
2. 12. Tekywu 3a0bXeHUA KbM NnepcoHana
Bug 30.6.2018 r. 31.12.2017 r.
3aAbaKeHMA KbM NnepcoHana 123 108
B T.4. 334 b/IXKEHMA NO HEN3MON3BAHM OTMNYCKU 65 65
3aADbMKEHMA KbM OCUTYPUTENHUN NPeaNpPUATUA 24 35
B T.4Y. 334 b/IXKEHMA NO HEN3MON3BAHMN OTMYCKM 13 13
06ui0 147 143

42




MescduHeH ¢puHaHcos omyem Kom 30.06.2018

“Memusu”Ad

2. 13. Tekywyu 0aHBYHU 300bAXEHUA, MeKywa Yyacm

Bug 30.6.2018 . 31.12.2017 r.
B T.\4. B T.u.
o6wo TeKyLlmn HeTeKyLUn 06wo TeKyLWm HeTeKyLKn
[JaHbK Bbpxy neyanbarta - 9 9
JaHbK BbpXxy fobaBeHaTa CTOMHOCT
Apyrv gaHbum 11 11 1 1
[aHbK BbpXy 40X04M Ha PU3MYECKM
amya - 10 10
O6wo 11 11 - | 20 20 -
2. 14. fipyau mekywu chuHaHcosuU nacusu

Tekywm PUHHCOBM NacmBun 30.6.2018 r. 31.12.2017 r.
KpeauTtun v 3agbikeHma 5750 4921

0o6wo 5750 4921
Kpeputn n 3aabnkeHuns - TeKywm
Bug, 30.6.2018 . 31.12.2017r.
KpeanTtun 5750 4921
O6wo 5750 4921
KpeauTtu - Tekywm
Bug, 30.6.2018 . 31.12.2017r.
3aab/mKeHUa No KpeauTu ot HecBbp3aHu nuua /Heto/ 5750 4921
3a4b/KeHMA No rABHULM NO KPeanuTh OT HECBbP3aHU LA 5750 4921
O6wo 5750 4921

2. 15. MpasumesncmeeHu dapeHUs meKyw,a yacm

Bupa, papeHue 30.06.2018 r. 31.12.2017r.
TeKywa yacr
JapeHuna 3a AbAroTpaiiHy akTUBK 1 2
O6wo 1 2

IV. APYTU OMNOBECTABAHUA

1. Cebp3aHU AUYQA U cOenKuU CbC C8BP3AHU AUYaA
KntouoB pbKoBOAeH nepcoHan Ha [pyKecTsoTo:
1. CeuneH Ceemocnaeos KpbvcmaHos

2. UsaH Bacunees Tabakos

3. Hukonaii BecenuHoe lNemKoe
4. AmaHac UsemaHoe KvHYes
5. Alecucnaea PymeHoea boaodxcuesa — Bacunesa

Kntouos pbKOBOAEH NepcoHan Ha [lpyXKecTBOTO -KOHTPO/IMPALLOTO AnLE:
CeuneH CeBetocnasoB KpbcTaHoB — ynpasuten U cbapyxHUK B ULUTBM 004, bayneptpeng EOOL, Umnync

KO 004
B3emaHusa ot cBbp3aHu AMua 31.03.2018 . 2017 .
nuTBN 00L4 2990,64 110,64 ns
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baynepTtpeng EOO/ - NB.
Umnync KO 004 86600,66
3aabaXKeHUA KbM CBbpP3aHU NpeanpuUATUA 31.03.2018r 2017 r.
NUTBMN 004 738,72n8. - NB.
baynepTtpeng EOO/ - NB. - NB.
Umnync KO 004 7257,07 nB 7274,41 nB

2. flJusudeHmu
Mpe3 rogmHata 3asbpwsawa Ha 31 gexkemspu 2017 r., [dpyKecTBOTO He e B3eMano pelleHune 3a
pasnpepenaHe Ha AUBUAOEHTWU.

3. Uenu u nonumukKa 3a ynpassneHue Ha (hUHAHCOBUSA PUCK
Mpu ocbLyecTBABaHE HA CBOATA TEKYLLLA, MHBECTULIMOHHA M GMHAHCOBA AeMHOCT, [ py*KeCcTBOTO € U3/10KEHO
Ha cnegHUTe GMHAHCOBW PUCKOBE:

° Hpep,MTEH PUCK: Bb3MOXXHOCTTa A/TbXXHUK Aa HE N3NN1aTU 3aeM — U3UANT0 NN HaCTUYHO — N Oa He
ro U3naaTtm cBOeEBPEMEHHO, I'IpELI,VI3BVIKBal7IKM MO TO3U HAa4YUH 3ary6a 3a [pyXecTBOTO;
° JINKBNAEH PUCK: PUCKDBT KOMMNAHMATA A HAMA WKW [a He e B CbCToAHMe Aa Habaswu napuyHn

CpeAcTBa, KoraTo ca HeobxogMmMu M NMopagu TOBa Aa CpeliHe TPYAHOCTU MpU U3NbAHEHME HA CBOMUTE
GWHaAHCOBU 3a4b/IKEHUA;

o MasapeH pUCK: PUCKDBT onpeaeneH PUHAHCOB MHCTPYMEHT a NPETbPNU KoaebaHMA No OTHOLEHUE
Ha cnpasBegnBaTa CTOMHOCT MK Ha HbaeLmMTe NapuyHM NOTOLM B pe3ynTaT Ha KonebaHmA Ha nasapHuTe
ueHun. BeblwHOCT [IpyKeCcTBOTO € U3/1I0XKEHO Ha TPU KOMMOHEHTA Ha Na3apHUA PUCK:

- JlnxseH puck;

- BanyTteH puck;

- Puck oT npomsaHa B LLeHaTa Ha cobcTBEHMA KanuTan.

3a edeKTMBHO ynpasieHue Ha Te3n puckose, bopabT Ha AnpekTopuTe e 0406pua cneunduyHm cTpaTernm
33 MEHUAXMBHT Ha PUHAHCOBMUA PUCK, KOUTO Ca B CbOTBETCTBME C KOpRnopaTusHUTe Lean. OCHOBHUTE
HACOKM Ha Te3W CTpaTernmn onpeaenat KPaTKOCPOUYHUTE M AbJTOCPOUYHUTE LENN U AEUCTBMA, KOUTO TpAbBa
[a ce npegnpuemart, 3a Aa ce ynpaBaasaT GMHAHCOBUTE PUCKOBE, Npes KOUTO e n3npaBeHo [pyKecTsoTo.

OCHOBHWTE HAaCOKM Ha NOJIMTUKATA MO OTHOLLIEHWE Ha GPUHAHCOBUTE PUCKOBE Ca CleaHuUTe:

¢ MUHUMM3MPAHE HA INXBEHUA PUCK, BaNYTHUA PUCK U LLIEHOBUA PUCK 32 BCUYKM BUAOBE CAE/KU;

¢ MaKcMmanHo n3nonssaHe Ha ,,eCTeCTBEHOTO XeAKmnpaHe”, Npu KOeTo B MaKCMMa/lHa Bb3MOXKHa cTeneH
ce 3asara Ha ecTecTBEHOTO NpuxBallaHe Ha npoaaxkbu, pasxodu, AbAXUMMU CYMU W B3eMaHus,
npeusymcieHn B CbOTBETHaTa BanyTa, BCNEACTBME Ha KOETO ce Hajara npuanaraHe Ha cTpaTtermm Ha
XeAyunpaHe camo 3a cangaTta B npesueHne. ColiaTa cTpaTera ce npuaara U No OTHOLLIEHUE Ha IMXBEHMUSA
pUCK;

e BHeapsBaHe Ha AepuUBaTMBU MU APYTY NOAOCEHM NMHCTPYMEHTU eAUHCTBEHO 3a Le/IUTE Ha XeAsKnpaHe;
e BCUYKM AeMHOCTU Mo ynpasaeHne Ha GUHAHCOBUA PUCK CE OCLLLECTBABAT U KOHTPOIMPAT Ha LieHTPaHO
HWBO;

e BCMYKM geNHOCTU No ynpasaeHue Ha GUHAHCOBUSA PUCK Ce OCbLLECTBABAT Ha pa3yMHa W nociegosaTtesHa
OCHOBA M NMpu cNa3BaHe Ha Hail-A06puTe NasapHM NPaKTUKMK.

OueHka

anJ’IaI’aHMTe CHETOBOOHU NMNOJIUTUKU 3a OLUEHKA Ha d)MHaHCOBMTe dKTUBU N NaCMBU Ca KaKTO CnenBa:

Bug aktns / nacus  Knacudukaums ba3a 3a oueHKka
MapuyHun MapuyHun HomwnHanHa ctoiHocT
cpeacTea cpeacTea
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bnoknpaHu BbnoknpaHu HomwuHanHa ctoiHocT
NnapuvyHuM CpeacTBa MapPUYHM
cpencrea

KpaTkocpouHn u©  ®uHaHCOB NacMB  AMOpPTM3MpPaHa CTOMHOCT

ABbNTOCPOYHU

3aemm

TbproBCcKM 3aemu M  TbproBcKUTe B3emaHWs ca 6e3/IMXBEHN KPaTKOCPOYHU

B3EMaHuA B3EMaHus, B3EMaHMA, KOMTO 06bWYallHO Cce oueHaBaT Mo
Bb3HWKHaU opurMHanHaTa MM ¢aKTypHa CTOMHOCT, HamaseHa C
NbpBOHa4Ya/IHO B €BEHTya/HM pasxoaM 3a obesueHKa (pesepB 3a
[OpyxecTBOTO TPyAHOCHOMpPaeMn B3emaHus).

TbproBCcKM ®uHaHcoB NacMB  TbProBCKUTE 3a4b/IKEHNA ca 6e3/1MXBEHM KPAaTKOCPOUHM

33 b/KEHUA 3ab/BKEHNs, KOWUTO o0b6uyallHO ce oueHaBaT no

opurMHanHaTa UM GaKTypHa CTOMHOCT.
AbnrocpoyHu ®uHaHcoB NnacMe  AMOpPTM3MpPaHa CTOMHOCT
33 b/KEHUA

NHpopmayusa 3a huHaHcosuA pucK

KpeauteH puck

Jpy>KecTBoTO KOHTPONMPA CBOATA N3/10XKEHOCT Ha KpeAUTEH PUCK Ypes3 YCTaHOBABaHE Ha MPaHULIM Ha PUCKa
No OTHOLWEHWE Ha OTAENHUTE KANEHTU. [Jpy»KeCcTBOTO e Bb3MNpueno NoamTuKa Ha U3BbpLlUBaHe Ha Ae/oBa
aKTMBHOCT CaMO C KPeAUTOCNOCOOHU HaCpeLLLHN CTPaHW.

KpeauTHUAT PUCK AU PUCKDBT, NPOM3TUYALL OT Bb3MOXKHOCTTa [pyKeCcTBOTO Aa He NOJyyYM B AOrOBOPEHMA
pa3mep d)MHaHCOB adKTnB, € MNMHUMMU3NPaAH 4Ype3 Tbpryesa eaunNHCTBEHO C YyTBbPAEHMW, NAaTeXoCnocobHM
KOHTpareHTU. HeroBaTa NOAUTUKA e, 4Ye BCUYKU K/IMEHTWU, KOWUTO MKenaaT Aa TbpryBaT Ha OTNOXKeHO
nnawaHe, nognexart Ha npoueaypu 3a NnpoBepPKa Ha TAXHATA nnatexocnocobHoct. OcBeH TOBa, CanpgaTta
NO TbProBCKUTE B3eMaHMUATA ce C/IefAT TeKYLW,O, B pe3yaTaT Ha KOeTo eKCno3numaTa Ha [py*KecTBOTO KbM
KpeanTteH pUCK He e CblleCTBEHa.

CTeneHTa Ha KpeauTHUA PUCK, Ha KOWTO e M3/10XKeHOo [lpyKecTBOTO ce onpeaens oT CTOMHOCTTa Ha
TbPrOBCKMTE M APYrM KPAaTKOCPOUYHM B3EMAHUA M aKTUBM KbM ZaTaTa Ha 6anaHca. [ipyKecTBOTO He AbPrKU
AONBbAHUTENHO 06e3neyeHne 3a HUKOE OT CBOUTE B3EMAHMA.

KpeauTHUAT PUCK, KOMTO Bb3HUKBA OT ApyrMTe GMHAHCOBM aKTMBM Ha [pyKecTBOTO, KaTo Hanpumep,
NapuvyHM cpeactsa W Apyr GUHAHCOBM aAKTUBM, MPEACTaBAABA KpeguTHaTa eKcnosvuusaTa Ha
[pyKecTBoTO, NpPOM3TMYALLA OT BbB3MOXKHOCTTA HEroBMTE KOHTPAreHTM Aa He W3MbJHAT CcBOUTE
33 b/IKEeHUA.

JIMKBUAHWAT PUCK MpPoOM3TMYA OT BbH3MOMKHOCTTA [py)KEeCTBOTO Aa He OCUIypu AOCTaTbyHO BBHLUHO
$UHaHCUpaHe, KaKTO M KOHTPAreHTUTe 4a He U3NbJHAT CBOUTE GUHAHCOBM 334b/IXKEHUA HA LLOrOBOPEHUTE
nagexu. C uen MMHMMU3MpPaHe Ha TO3M PUCK, B Lpy*KeCcTBOTO NEPUOAMYHO CEe U3BbPLLBA Nperies n oLeHKa
Ha CcbbMpaemocTTa Ha TbProBCKMTE M APYrM KPATKOCPOYHM B3eMaHWA KaTo 3a Te3u, KOWTO ca
TPyAHOCHOMpPaemMn U HecbbMpaemm ce 3a4eNAT Pe3epPBU, KAKTO e NMOCOYEHO Mo-rope.

[ py»KecTBOTO ynpas/sBa IMKBUAHWNA PUCK HA Ba3aTa Ha OYaKBAHMTE AaTK Ha Naje’Ka.

LpyecTBoTO O4aKBa, Ye OT TeKyLw,aTa AGVIHOCT e ce reHepumnpat 3a40BOSINTENTHU NAapPpUYHU NOCTbNNEHUA,
3a Aa Ce U3NDBAHAT Te3n NapUvyHU aHFraXXMMEHTU. OcBeH TOBaQ, [pyecTBOTO pasnonara ¢ d)MHaHCOBM
dKTUBU, 3@ KOUTO CblleCTByBa J/IMKBUAEH Ma3ap U KOUTO Ca Ha pPa3nosiokeHue 3a nocpellaHe Ha
I'IOTpE6HOCTVITe OT IMKBUAHWU CpeacTBa.
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JInxseH puck

JINXBEHMAT PUCK NpomusTMYa OT KonebaHuATa B UEeHATa HA GMHAHCOB MHCTPYMEHT B 33aBMCMMOCT OT
NPOMEHUTE B JIMXBEHUTE HWMBA.BanyTHUAT PUCK NPom3TUYA OT KonebaHWsATa B LeHaTa Ha ¢$MHAHCOB
WHCTPYMEHT B 3aBUCMMOCT OT NPOMEHUTE BbB BaNyTHUTE KypcoBe.

[py»KecTBOTO He M3MN0A3Ba XeAXKUpawmy MHCTPYMeHTU. OCHOBHWUTE (GMHAHCOBU MHCTPYMEHTU Ha
[pyKecTBOTO, PasfINyHM OT AepuBaTMBM, BKAOYBAT BaHKOBM 3aemu, obauraummn, GUHAHCOBU NIU3UHIW,
napuvyHM cpeactsa U aeno3mtu. OCHOBHaTa Len Ha Te3n PUHAHCOBM WMHCTPYMEHTUM € [a Ce OCUrypwu
duHaHCMpaHe 3a geiHocTTa Ha [pyXKecTBOTO. [Jpy*KeCTBOTO MPUTENXKABa M PA3/IMYHU APpYrK GUHAHCOBM
WMHCTPYMEHTMU, KaTo HanpMmep B3MMaHUA NO NPOAAXKOU U 3a4b/KEHMA KbM AOCTAaBYULM, KOUTO Bb3HMKBAT
NPAKO OT AeMHOCTTa.

BanyteH puck

[py*ecTBOTO He € U3/I0KEHO Ha BaslyTHU PUCKOBE, CBbP3aHWM CbC CAEAKM OT NPOAAXKO6U UAN MOKYMNKKU B
yyKaecTpaHHa BanyTa.

MasapeH puck

Ma3apeH pUCK e PUCKBT, Ye CnpaBea/iMBaTa CTOMHOCT Ha 6bAelumTe NapUYHN NOTOLM OT A3LEH MHCTPYMEHT
e Bapupa nopaam NnpomMeHUTe B NasapHuTe LeHW. NasapHuTe LeHW BKAIYBAT YETUPU TUMNA PUCK: INXBEH,
Ba/lyTeH, CTOKOB U APYr LLEHOBU PUCK, KAKBO € MU PUCKBT 3a LleHaTa Ha cobcTBeHma KanuTan. PuHaHcoBUTe
WHCTPYMEHTWN, KOUTO OMBAT 3acerHaTi OT Mas3apHWMA PUCK, BKAKOYBAT 3aeMM W MPUBEYEHU CPEACTBa,
OEeN03UTU, MHCTPYMEHTU Ha pa3noaoKeHue 3a npoaaxxba u gepnsaTMeHM GUHAHCOBU MHCTPYMEHTH.
AHanuM3nTe Ha YyBCTBUTEJIHOCTTA B CNeABALLMTE Pa3ae/in ca CBbP3aHM CbC CbCTOAHUETO KbM 31 aeKemBpu
npe3 2017 n 30 toHn 2018 .

AHanuM3nTe Ha 4YyBCTBUTE/IHOCTTA Ca M3rOTBEHW MPU MNPEANOJIONKEHMETO, Ye CymaTa Ha HEeTHUA AObAr,
CbOTHOLIEHMETO Ha UKCUPAHWUTE KbM MJaBaLLMTE NIMXBEHW MPOLLEHTU MO AbAra U AepuBaTMBUTE U
CbOTHOLLEHNETO Ha GUHAHCOBUTE MHCTPYMEHTU B YyKAECTPaHHM BaNyTU, BCUYKKM Ca NOCTOAHHWU U Ha 6asa
onpeaenAaHeToO Ha XeAXKOBe KaKTo Te cblecTsyBaT Kbm 31 aekemspu 2017r.

AHanusute UsKA4YBaT edeKkTa OT ABUKEHMATA B NasapHUTE NPOMeHMBU B BanaHcoBaTa CTOMHOCT Ha
NEHCUOHHUTE U APYIN 33a4b/KEHUA cnefl NeHCUOHWPaHe, NPOBU3UMTE U MO HeTekywmte GUHAHCOBMU
aKTMBM U NMaCUBU Ha YyXKAECTPaHHU AEeAHOCTH.

Mpu n3uncneHme Ha aHanM3nUTe Ha YyBCTBUTENHOCTTA Ca HaNpaBeHW CneaHuTe NpeanonoXKeHuA:

v" YyBCTBMTENHOCTTA Ha OTYeTa 338 GUHAHCOBOTO CbCTOAAHME € CBbp3aHa eAUHCTBEHO C AePUBATUBU U
ObArOBU MHCTPYMEHTU Ha PA3No/oKeHMe 33 NPoAAXK0a;

v" YyBCTBMTENHOCTTa Ha CbOTBETHMA OTYET 3a AOXOAMTE NPeACTaBiABa epeKTa OT npeanonaraemuTe
NpPoOMeHu B NasapHuTe puckose. Toi ce 6asmpa Ha PUHAHCOBUTE aKTUBM U GUHAHCOBUTE NACUBH,
AbprKaHn KbM 31 mapTt 2018 r 1 31 gekemspu 2017 r. ,BKAOYUTENHO edeEKT HA XedrKmpalwmTe
WHCTPYMEHTHU;

v' YyBCTBMTENHOCTTA Ha COBCTBEHMA KanuTas Ce M3uMcNsABa KaTo ce npeleHasa edekta OT
CBbp3aHUTE XeA)KOBE Ha MapuyeH MOTOK M XeAXOBEe Ha HeTHa WHBECTUUMA B 4YyXAeCTpaHHO
OblUepHo apy*ecTBo Kbm 31 gekemBpu 2017 r. 3a edekTUTe OT NoetuTe NpomeHu B 6asoBuA
WHCTPYMEHT.

4. YnpaeneHue Ha kanumana

OcHoBHaTa uen Ha ynpasBneHMeTO Ha KanuTana Ha [pyXecTBOTO € Aa ce rapaHTupa, ye 1A Noaabpia
CTabuneH KpeanTeH PENTUMHT U NOAXOAALLM KanUTaN0BM CbOTHOLLEHMS, 3a Aa NoaabpKa busHeca cn 1 ga
YBEANYM MAKCMMAZIHO CTOMHOCTTA 3@ aKUuMoHepuTe.

JpyXecTBOTO ynpaBaaBa KanuTanosaTa CU CTPYKTYpa U NPaBu KOPeKUUU B HeA C ornes Ha NpoMeHuTe B
WKOHOMMYECKUTE YCN0BUA. 3a NnoAAbPKAHE WAN KOPUTMPAHE Ha KanuTanoBsaTta CTPyKTypa [py»KecTBoTo
MOXe Aa Kopurupa njaawaHeTo Ha AUBUAEHTU Ha akuMOHepuTe, Bb3BPbLLAEMOCTTa BbPXYy KanuTtana Ha
aKUMOHepuTe UIN EMUCUATA HAa HOBU aKLUK.
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Cbcrasuten:

rp. PomaH

U3nbnHUTENeH AnpekKTop:

/ Tans LseTkoBsa / / Hukonan MNetkos /

27 onun 2018r.
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