OBJHOMOWHO
3a MpeAcTaBJIsiBaHEe HA AKIHOHED B 00L10TO
cLOpaHie Ha aKnHoHepHTe Ha ,,Manapa I0pBen* AQ}

Jonynoanucanusit UpH [Dxegpu Kmapk, NTOKYMEHT 32
camosiyHoceT Ne 7, U3majieH Ha .,
ot IlacmoptHata ciyx6a B I'bpHCH, ajapec .
: ‘. Ceitur [urpp Ilopr,

B KAauecTBOTO MM Ha AMPEKTOP M 3aKOHEH
npenctaputen Ha Peitu6oy I'pyn Copsucus Jumurua,
BpuTaHcKM BHMpPIKMHCKH OCTPOBH, CbC Celaulle U
ajpec Ha ympasieHne Manpap Xayc, er.3. ILK. 2196,
Joxoncss I'vT, Toprona, bpuTaHCkH BUPLKMHCKH
Octposu, VGI110, Bnmcano noa Ne 548716 B
THProBeKUs PETUCTED,

B KAuecTBOTO Ha akuuoHep, npuTexasam 49,998
(4eTHpUaECET ¥ ACBET XUIAIM JEBETCTOTHH AEBETACCET
i oceM) Opost 6e3HamVUHM AKUMH C NIPABO Ha IJac, ¢
HoMHHanHa croiiHocr 1 (efuH) J€B BCsAKa eJHA OT
xanuTasa Ha ,Magapa IOpen” Al (HapuyaHo [o-01y
WJpyxectoro”), EMK 200341288, cpe cepammuie H
agpec Ha ynpasnenue: 6yi1. ,Kusas Bopuc I Ne 82, et. 2,
an. 3, paitou ,,Oxecoc”, rp. Bapua 9002, Ha OCHOBaHUE
yj1, 226 ot Twprosekus 3akoH (T3) BbB Bpb3Ka € 4L
115r 1 w1 116 or 3akoHa 3a MyONMMYHOTO NpeljiaraHe
Ha ueHHHM xambka (3IITHK),

YIBJIHOMOIIIABAM

Auren Kanes JloHeB, TOKYMEHT 32 CaMOJIMYHOCT No

, M3, Ha ot MBP - rp. Bapna,
anpec rp. Bapna, yin o . ] ’
(,,JTbIHOMOLHUKDBT ),

Jla npescTaBiisiBa yNpasasBaHOTO OT MEH APYXKECTBO Ha
penosHoro O6mo c¢pOpaHHe Ha aKUMOHEPUTE Ha
.Magapa IOpsn” AJl (,06moto cbOpanue Ha
aKLMOHEPUTE"), KOETO lue ce mpopese Ha 28.06.2019r.
or 10:00 waca, Ha agpeca Ha YOpaBjieHHE Ha
JlpyecTBOTO, i Aa rmacysa ¢ 49,998 (uetupuaecer u
JIeBET XWISAY AEBETCTOTHH JEBETHECET U oceM) Opos OT
NpUTEABAHUTE OT JAPYNKECTBOTO aKUHMH MO BBIPOCHTE
OT AHEBHHs pejl CHITIACHO YKa3aHus MO-I0JIy HAIHH, a
MMEHHO!

1. Ipuemane na 200uwnus Ooxnad na Cveema Ha
dupexmopume 3a Oelinocmma Ha [pyocecmsomo npe3
2018 e.

[Ipoekt 3a_pemenue: “O6uoro Cwnbpanuve npuema
rogumHMs goxnan Ha CeBera HA [MPEKTOpUTE 33
neitHocrtTa Ha JIpyxectBoTo mpe3 2018 r.”

Hauuu Ha rnacysase: 3a

2. Mpuemane na 200umHus 00KNAd 3a OeUHOCIIMA HA
Mupexmopa 3a 6pv3KU ¢ UHGECIHUMOpUme npes 2018 2.

[Ipoext 3a_pemenue; “O6moro cubpanue mpHeMa
roMMIIHMS JoKnaj 3a gediHocrra Ha Jupekropa 3a
BPB3KHU ¢ MHBecTHTOpUTE TIpe3 2018 r.”

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Shareholders of Madara Europe AD

The undersigned lan Geoffrey Clarke, holding an
identification document No , issued on
by Guernsey Passport Office, with address at

B l . , St Peter Port,

, in my capacity of Director and legal representative
of Rainbow Group Services Limited, the British
Virgin Islands, with seat and address of management at
Mandar House, 3" Floor, PO Box 2196, Johnson Ghut,
Tortola, British Virgin Islands, VGI110, registered
under No 548716 with the Company Register,

in the capacity of a shareholder holding 49,998 (forty
nine thousand nine hundred ninety eight) book entry
voting shares each of which with a par value of 1 (one)
Bulgarian leva of the share capital of Madara Europe
AD (herein after referred to as “the Company”), UIC
200341288, having its seat and address of management:
No 82, Knyaz Boris | Blvd, floor 2, apartment 3,
Odessos municipal region, 9002 Varna on the grounds of
Art. 226 of the Commercial Act (CA) in reference to
Art. 115 r and Art. 116 of the Public Offer of Securities
Act (POSA),

HEREBY AUTHORIZE

Angel Kalev Donev, holding identification document
No , issued on by Ministry of
Internal Affairs - Varna, with address at: Varna,
(“the Proxy™),

To represent the company managed by me at the regular
general meeting of the shareholders of Madara Europe
AD (“the General Meeting of the Shareholders”), that
shall be held on 28.06.2019 at 10.00 a.m. at the address
of management of the Company and to vote with49,998
(forty nine thousand nine hundred ninety eight) shares
held by the company on the items included in the agenda
in accordance with the instructions set forth below,
namely:

1. Approval of the annual report of the Board of
Directors on the business activity of the Company in
2018.

Draft resolution: “The General Meeting approves the
annual report of the Board of Directors on the business
activity of the Company in 2018.”

Voting instructions: For

2. Approval of the annual report of the Investors
Relations Director on his activity in 2018.

Draft resolution: “The General Meeting approves the
annual report of the Investors Relations Director on his
activity in 2018.”

la




Haunn Ha riacyBaHe: 3a

3. Ipuemane na OOumopckus OOKAad 3a U3EbPULEHUA

oOum  Ha  200uwHus  puHancoe  omuem  HA
Hpyoicecmeomo 3a 2018 2.

[poekT 3a pemenue: “ObumoTo chbpaHue npuema
OpuTOpCKMs  JIOKJIaX 3a M3BbPIICHWMA OOMT Ha

ropuiuHus (uHancoB otyet Ha JlpyxectBoTo 3a 2018
r.”

Haunn Ha raacysase: 3a

4. Ilpuemane Ha 0OUMUPAHUS 200UUIEH punancos
omyem na Hpyacecmeomo 3a 2018 a.

[Ipoext 3a pemenue; “O6moro crOpaHue mnpuema
ONMTUpAaHWs  TOAMINEH  (UHAHCOB  OTYET  HA
JlpyxectBoTo 3a 2018 r.”

Hauun na riacysase: 3a

5. Ipuemane Ha 2o00uutHusi OOKIAO HA  OOUMHUS
xkomumem 3a 2018 2.

[Ipoext 3a pewenue: “O6uoro chrbpanue mnpHema
rOMMIIHMSA AOKIAA Ha ORUTHUs xomuTteT 3a 2018r.”

HauuH Ha riacysane: 3a

6. B3emawe Ha pewienue OMHOCHO pasnpedensine Ha
newanba u NOKpUGane Ha 3azyou.

[poekt 3a pewiepne: “JIpyKecTBOTO HE pasrpencs
neuan6a, ThHl KaTo € peamusupaino 3aryba 3a 2018r., u
He ToxpuBa 3arybu THH-KAaTO HsAMa HEpasnpenesieHa
neuanfa oT MHHAJIH MTepUoAr™.

Hauuu Ha riacyBane: 3a

7. Bszemane Ha pewenue 3a ocsoboscoagane oM
omeogoprocm  Ha  unenogeme Ha Cuveema  Ha
dupexmopume Ha [pyoicecmeono 3a OeiiHocmma uM
npes 2018 e.

[IpoekT 3a peirenye; “O6moTo chbpaHne 0cBOOOKIABA
OT OTTOBOPHOCT 4ieHoBeTe Ha ChBeTa Ha AUPEKTOPHTE
na Jlpyxectsoto - r-H Ilon Paiinu; Ckot [DrefimMc
Iupkune, u Xpucro Banepues Coxonapcku 3a
aeitroctTa UM npes 2018r.”

Hauun Ha riacyBaHe: 3a

8. ITpuemare na doxnada na Cveema na Jupexmopume
OMHOCHO  Mpunazawe wa  Ionumuxama  3a
8b3HAZPANCOCHUANA HA YNPAGUMENHUMe U KOHMPOTHU
opeanu Ha Jlpysccecmeomo 3a 2018e.

[Ipoekt 3a pemenue: “O6moto cbOpaHue mnpueMa
noknaga Ha Copera Ha JlUpekropute OTHOCHO
npunarade Ha [lonMTHKara 3a Bb3HArPXICHUATA HA
YIpPaBUTEHATE 1 KOHTPOJHH OpraHi Ha JIpy)XecTBOTO
3a2018r.”

Hauuu Ha raacyBane: 3a

Voting instructions: For

3. Approval of the Auditors’ report on the performed
audit of the annual financial statements of the Company
Sfor year 2018.

Draft resolution: “The General Meeting approves the
Auditors’ report on the performed audit of the annual
financial statements of the Company for year 2018.”

Voting instructions: For

4. Approval of the audited annual financial statements of
the Company for year 2018,

Draft resolution: “The General Meeting approves the
audited annual financial statements of the Company for
year 2018.”

Voting instructions: For

5. Approval of the annual report of the audit committee
for 2018.

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2018.”

Voting instructions: For

6. Resolving on profit distribution and covering of
losses.

Draft resolution: “The Company shall not distribute
profits as it realized loss for 2018 and shall not cover
losses as no undistributed profits available from previous
periods.”

Voting instructions: For

7. Resolving on discharge of the members of the Board
of Directors of the Company from liability for their
activities in 2018.

Draft resolution: “The General Meeting discharges the
members of the Board of Directors of the Company -
Mr. Paul Riley; Scott James Perkins and Hristo Valeriev
Sokolarski, from liability for their activities in 2018.”

Voting instructions: For

8. Approval of the report of the Board of Directors for
the application of the policy for the remuneration of the
management and controlling bodies of the Company for
2018.

Draft_resolution: “The General Meeting approves the
report of the Board of Directors for the application of
the policy for the remuneration of the management and
controlling bodies of the Company for 2018.”

Voting instructions: For

b




9. H3bop na pezucmpupan 0OUMop 3d u3gbpuiane Ha
He3aBUCUM (DUHAHCO8 00UM HA 200UMHUA QUHAHCO8
omyem wa Hpysicecmeomo 3a 200uHama, npUKIoYeaua
Ha 31.12.2019 2.

IlpoexT 3a pewenue; “OO6morto cbvbpaHue usbupa
JJparon Ansaiisspu” EOOJ], EMK 204833664, koeto
Ja M3BBpLIM HE3aBHCHM (UHAHCOB OJMT HA TOJMUIHHS
dunancos oTyeT Ha JIpyXecTBOTO 33 TOJAMHATE,
npukmouBama Ha 31.12.2019r., no npenopbka Ha
OJIATHHS KOMHUTET.”

Haunn Ha miacyBase: 3a
10. Pasnu.
Hauun na rynacyBane: IlpoTus

[ThJIHOMOLIHUKBT € JThKEeH Jla yIpakHsasa MpaBoTO CH
Ha TJIac B ChOTBETCTBYE ¢ MHCTPYKLMNUTE HA aKLMOHEpa,
ChABPKAIM C€ B ITBIHOMOLIHOTO. B ciyyaute Ha
HHCTPYKIMH 32 [JjlacyBaHe »[IPOTHB”, 0 CBOA
npelieHKa” 1 ,,BB3AbpIKAN Ce”, MbJIHOMOLIHUKBT HAMA
npaBo0 fAa NpPaBHM JONBJHHTENHH [PEMIOKECHUA MO
TOUKUTE OT AHEBHHS PEJL IO CBOsl NMPeneHKa.

VIIbIHOMOILABAHETO He 06XBallla BBEIPOCH, KOHTO ca
BKJIIOYEHH B QHEBHMS PEl MpH ycioBuaTa Ha wi. 231,
an. 1 T3 u nHe ca Oumt o6fBeHH CcbOOPasHO
pasnopenture Ha ui. 223 u wi. 223a ot T3. B ciyyante
no i 231, an. 1 T3 ITbAHOMOIHKUKBT HAAMA NPaBO Ha
cobcTBEHA MpeleHKa Jald Ja racysBa H IO KakbB
HAauWH a Tacysa. B ciywamre no unm 223a or T3
[IBIHOMOINHMKBT HSIMA NpaBO Ha cOOCTBEHA IpelreHKa
Jany Jia riacysa ¥ [0 KaKbB HAudH, KAKTO W 13 He
npaBH MPEUIOKEHNA 3a PELICHUs [0 AOMBIHUTENHO
BXJIFOUEHHTE BBIIPOCH B THEBHUA Pe/l.

BpB Bpp3ka ¢ ropuute npasa IIbIHOMOIIHHKBT HMa
mpaB0  Aa  NOJMMCBA  BCAKAKBA  JIOKYMEHTH,
YAOCTOBepsIBAlll OBCTOATENCTBATA Ha [POBEJCHOTO
O6wo chOpaHue Ha aKIUOHEPHTE W B3CTHTE PEIICHHUA,
BKJIIOUHTENHO NIPOTOKOIH, CIIUCHK Ha NPUCHCTBAINTE Ha
3acelaHHeTO aKLMOHEPH H JHPYTH.

[THIHOMOILHOTO BaXXi W B cilydall Ha oTylaraHe Ha
O61oTo chOpaHHe HA aKLMOHEPUTE TOPaiy JIMICA Ha
KBOPYM.

CobraacHo 4ii.116, an.4 3THTILIK npeynbaHOMOILABAHETO
¢ M30OpOeHUTE TO-rope Npasa € HULIOKHO.

Jlata: 25.06.2019 1.

9. Appointment of a registered auditor for independent
financial audit of the annual financial statements of the
Company, for the year ended 31.12.2019.

Draft _resolution: “The General Meeting appoints
“Dragon Advisory” EOOD, UIC 204833664, to conduct
an independent financial audit of the annual financial
statements of the Company, for the year ended
31.12.2019, on the recommendation of the audit
committee.

Voting instructions: For
10. Miscellaneous.
Voting instructions: Against

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at his/her
discretion” and “Restrained” the Proxy shall not have
the right to make additional proposals on the items of the
agenda at his/her discretion.

The voting authorization does not pertain items
included in the agenda pursuant to Art. 231, para. 1 of
the CA and not announced pursuant to Art. 223 and Art.
223a of the CA. In the cases of Art. 231, para. 1 of the
CA the Proxy is hereby not authorized to vote at his/her
discretion and as he/she considers appropriate. In the
cases of Art. 223a of the CA the Proxy is hereby not
authorized to vote at his/her discretion and as he/she
considers appropriate, as well as not to make proposals
for resolutions on the additionally included items in the
agenda.

In reference to the abovementioned rights the Proxy is
hereby authorized to sign any documents verifying the
General Meeting of the Shareholders being held and the
resolutions being passed, including but not limited to the
minutes of the General Meeting of the Shareholders, list
of the shareholders attending, etc.

This power of attorney remains valid in case the General
Meeting of the Shareholders is postponed due to absence
of quorum.

Pursuant to Art. 116, para 4 of POSA reauthorization
with the rights specified above is null and void.

Date 25.06 2019

VITBJAHOMOUIMTEJ / GRANTOR

(L.

=

Ubn Txedpu K\mpx / Ian Geoffrey Clarke




