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1. OBUWA UHOOPMALIMA

“@OHA 3A MHBECTULIMM B HEOABMXMMUA UMOTH - DUHWK"
AOCUL e akuMOHEpHO APYXECTBO CHC CNEeuUanHa UHBeCTULUMOHHA
uen 3a CeKIPUMTHUIUPAHE HAa HeABMXXMMM MMOTHM, NO CMMCHBNA Ha
3akoHa 3a ppyXecrsara CBC CcneuyManHa WHBECTMUMOHHAa uen.
MpeamersT HA QEeHHOCT HA APYXECTBOTO € MHBECTUPAHE HA NAPUYHM
cpepcrea, HabpaHu Ypes U3NaBaHe HA UEeHHM KHMXA, B HeABMKUMM
MMOTHM (CEeKIOPMTHM3aUMA Ha HEeABMIXMMM MWMOTHM), NOCPEeacTBOM
NOKynKka Ha npaso Ha cob6CTBEHOCT W ApPYrM BewHWM npasa BBLPXY
HeABMXXMMM MMOTH, U3BLPLIBAHE Ha CcTpoeXxu u nogobpexnuwna, c uen
NpefoCcTaBAHeTO MM 3a ynpasneHue, OTAaBaHe noj Haem, NU3MHT
unu apeHpa v npogaxbara um.

OpyXecTBoTO € BNWUCaAHO B THLProBCKUA pPerucrsp C
Pewenue N2 1/23.02.2007 r. Ha Cochunckm rpapckm coun no c.a. Ne
2196 or 2007 r., enucavo B Perucrepa Ha THLProBCKMTE ApYXecTsBa
nopn Ne 115407, rom 1580, crp. 125.

CeurnacHo 3akoHa 3a pgpyXecrsara cCBC cneuyManHa
MHBECTULMOHHAa uen "©®@OHOA 3A MHBECTHMLIMW B HEOABMXXMMM
MMOTH - ©OMHM " ANCHMU wuma epgHocTeneHHa copma Ha
ynpasnexue.

Apyxecrsoro ce ynpasnasa or CwunBer Ha aupexropure B
cbCTaB:

» Pymen Merxoe Pawxoe - lMpepceparen Ha CwueBera Ha
Aauvpexropure Ha [lpyxecrsoro m Mamsnuurenex fupexkrop

* WMnx. Useran Kamenos MNerpywxos - 3am.npeaceparen Ha
Cwueera Ha gupexropure

« Bewenus AnTOHOE AHTOHMOB - Ynen Ha CwueBera Ha
Avpexropure

Apyxecreoro ce npeacrasnasa or U3amsNHUTENHUA QUPEKTOp
m MNpepcepnaren na Cueera Ha aupexropure Pymen MNertkos Pawkoe u
or 3am.npepceparens Ha Cwueera Ha pupexropure Mux. Liserawd
Kamenos MNMerpywkos.

AppecsT Ha ynpasneHue Ha papyxecrsoro e rp. Codcwun,
obuwmna Tpuaguua, x.k. ,Mean Baszos”, yn. “Banwa” N2 1, 6n.9, er.2.



2. CHETOBOOHA NONMMATHUKA

2.1. OcHoBa 32 M3roTBAHE HA PUHAHCOBMUTE OTHETH

OcHoBa 3a narorsaHe (PuHaAHCOBUTE OoTHeTH Ha [lpyxecTsoTo
ca MexpayHapoauure cranpapru 3a cpuHaxcosa orverHnocr (MC®0),
npuern or Komucunara Ha EBponerncKus Cs103.

2.2. O6wm NONOMEeHMA

Han-aHauMMmuTe CHEeTOBOAHM NMONWUTHKM, npUMnaraHM npum
U3roTBAHETO Ha Te3n (PMHAHCOBM OTHETHM, Ca NpeacTaBeHu no-gony.

2.3. ManonasaHe Ha NpUbNuUanuTenHX CYETOBOOHM OLEHKM M
npepnonoXeHun

Waroreanero Ha dc¢unancos oryer no MexayHapogHure
craHpap™ 3a (PMHAHCOBM OTYETHM MW3IMCKBAa PBLKOBOACTBOTO pAa
Hanpasm HAKOW npubnuanrenHm CHeTOBOOHM OUEeHKM “
npepnonoXeHus, KOMTO Ce OTHACAT [0 poknapsanure GanaHcoBM
aKTUEM W NacUBM, ONOBECTEHWUTE YCMNMOBHM AKTMBM M NACUBMU, KAaKTO M
AOC NPU3HATUTE Pa3xXoau U NpUXoaM 3a nepuopa.

2.4. NukeuagHoCT

ApyXecrsorTo € CbC CneunanHa WHBEeCTULMOHHA uen u He
cnepBa fa UMa NOCToAHHA 6Lp3a NUKBUMAHOCT.

2.5. Cpenxku B yyXXgecrpanHa sanyra

PuHaHCOBUTE OTHEeTH Ha [ipy)KeCTBOTO Ce U3roTeaT B 6bnrapckm
nesa (ns.) u ToBa e oTyeTHara sanyra Ha [lpy>XecTeoro.

Cpenkure B uyXpecTpaHHa Banyra cCce OTYMTarT npwm
MBbPBOHAYANHOTO MM nNpWM3HaBaHe B OTYeTHara Banyra Ha
Opyxecrsoro no ohpuuymanuma obmeHeH Kypc 3a geHs Ha cpenkara,
(o6asenmnn hukcunr Ha Benrapcka HapogHa 6anka).

Mpuxogure M pasxopure OT KYPCOBM Pa3NMKM, KOWTO Bb3HMKBAT
NpM ypeXXpaHeTo Ha Te3W CAenKM M NPeoueHABAHeTO Ha NapMuHMTe



nNO3MUMM B MYXKAECTPaHHa Banyra B Kpas Ha nepMoaa, ce oTrpassasar
B Oruera 3a goxopgwure.

2.6. Npuxogn » paaxogm

MpuxoauTre ce OUEeHNABaTr no CcnpaseanuMea CTOMHOCT Ha
NONYYEeHOTO WNM MNOANEXAWOTO Ha nonyYasaHe nnauwaHe wWnum
Bb3MEe3OfiBAHEe, KaTo Ce OTYMTa CcyMara Ha BCUMKM TbProBCKM
OTCTBLNKM M KOnuYecTeeHu pabaru, Hanpasenm or [pyxecrsoro. Mpwu
3aMAHA Ha CXOAHM AaKTMBM, KOMTO MMAT CXOAHA UeHa, pasMaHarTa He
ce pa3rnexpa Karo cgenka, KOATo reHepuvpa npuxogm.

Mpu npopamba Ha cCToKM, NPpMXOABLT Ce NpM3IHaBa, Koraro ca
M3MBNHEHWU CNegHUTEe YCNOBMUA:

- 3HauUMTEeNHMTEe PUCKOBE M Non3mu or cobcTBeHoCTTa BBLPXY
CTOKMTE Ca NpPexXBbLPNeHM BbPXY Kynysaua;

> HEe € 3ana3’eHo NMPOoABLINKABAWLO Yy4YacThe B YyNpasneHWeTo
Ha CTOKMTE MNK eheKTUBEeH KOHTPON BBbPXYy TAX;

> cymara Ha npuxoga Mmoxe pa 6bae HapeXXaHo oueHeHa;

> BEpPOATHO € WKOHOMMYECKMTEe MW3roaWm OT caenkara pa
6vpar nonyuerHun;

> HanpaseHuTe Ppas3XxoAu WNW Te3W, KOWTO npeacroM pa

6bpar HanpaseHM Morar HagexXxaHo na 6baar oueHeHu.

MpuxoasT, CEBLP3AH CHC CHEnka No NPefoCTaBAHe Ha ycnyrum,
Ce npu3Hasa, KOraro pesynTarsT OT cCAenkKara MoXXe HageXpaHo aa
Ce OUueHM.

OneparMeHMTe pa3xoaMm, KakTo M NPUXOAUTE W pasxogwure 3a
nuxsn, ce npuanasar 8 Oryera 3a poxogure B MOMEHTa HA TAXHOTO
Bb3HUKEBaAHEe, NPU CNa3saHe NPUHLUUNA Ha TeKYLWOoTO HaYuCcnaBaHe.

2.7. HemarepmanHm QunrovpamHm

Hemarepuanuure ABLNroTpanHm aKTHUBM ce oueHnABar
nmbpBoHavanHo no cebecrouHocTt. MNpyM nNoKynka T e pasHa Ha
noKynHara ueHa, ysBenuueHa C BCHYKM NNareHu  MUTa,
HEBBLICTAHOBMMM [AaHBUM WM HaNpaBeHMTE nNpeKu pasxoaM BbB
BPBL3Ka C NOAroTOBKa HAa aKTUBA 332 eKCNnoaraums.

Mocnepsawmre pasxogm, KOMTO BBH3IHMKBAT BBLE BpPb3Ka C
HeMaTepuanHuTe aKkTUBEM cnep NLPBOHAYANHOTO NpU3HasBaHe, ce
NPM3HABAT B OTHETAa 33 [AOXOAMUTE B nNepuosa Ha TAXHOTO
Bb3HUKBAHEe, OCBEeH aKo WMa BEepoATHOCT Te pa posepar Ao
ysenM4yasaHe Ha TAXHaTa MbPBOHAYANHO OueHeHa e(PeKTUBHOCT U
KOraro Te3MW pasxoaM Morar HagexaHo na 6baar oueHeHM w



OTHECeHM KbM axktTuea. B rveam cnyvyam pasxopure ce
Kanuranuaupar.
AMOpPTM3aUMATA CE M3YMUCNABA, Karo Ce M3INOoN3Ba NUHEeWHMAT
MEeToA BbPXY OUeHEeHMA None3eH CPoOK Ha OTAENHUTE aKTUBM.
Ua3bpanmaT npar Ha CHUWECTBEHOCT 3a HemarepuanHure
AbNroTpanHu akTuem Ha [lpyxectsoro e B paamep Ha 500 (nercro-
TWUH ) NB.

2.8. MMOTH, MAWIMHK, ChOpBXXEeHMn U oBopyasane

Umoture, MawmHuTe, CbhopbXeHuara wu obopynsaHero ce
OLUEeHABAT MbPBOHAYANHO NO cebecTOMHOCT, BKNIYBAWA NOKynHara
UeHa, KAKTO M BCMYKM NPEeKM pasxoau 3a NpMBEXAAHETO HA aKTUBa B
paboTHO CBCTORAHME.

MocnensawoTo oUEeHABAHE HA 3eMMUTEe M CrpaguTe ce M3BbLpLlIBa
Bb3 OCHOBa Ha AONYCTUMMA anTepHaruBeH noaxon, T.e. No
npeoueHeHa CTOMHOCT, KORATO € paBHa Ha cnpasepnMBara CTOMHOCT
KBbM garara Ha npeoueHka, HamaneHa c HaTpynaHuTe B nocnegcreme
aMoprM3auum M 3arybu or obeauyenka.

MNocnepsawm pasxoaw, CBLP3aHM C onpegeneH AObLArorpaeH
MarepManeH akTmMs, ce npubasar kbm 6anancosara cyma Ha akKTMBsa,
KOraro € BepPOATHO NPeaAnpUATHMETO Aa MMa MKOHOMMYECKM Non3wMm,
HaABMIWABAWM MBPBOHAYMANHO oOUeHeHara ed(eKTUMBHOCT Ha
CBHUeCTBYBALMA AKTHUB.

Bcuukm apyru nocnepsawym pasxogMm ce npu3Hasar 3a pasxopn
3a nepuopaa, B KOMTO Ca HanpaseHM.

AMOpTUIaAUMATA Ha MaTepManHMTe ABNroTpaMHM aKTUBM ce
HaAYMCNABA, KaTo CE U3NOoN3Ba NUHEMHMAT MEeTos BbPXY OUEeHEeHWSR
NOoNe3eH XMBOT Ha OTAENHMUTE rPYNM aKTHUBM.

MabpaHmar npar Ha CHUWECTBEHOCT 3a MarepuanHure
AbLnrorpaHM akruem Ha [pyxecrsoro e 8 pasamep Ha 500
(nercroruH) ne.

2.9. O6esuenxka Ha axTusuTe Ha [pyxecTeoTo

MHauBMayanHMTe akTMBM WNUW eQUHULMTE, reHepUMpalliy NapuYHKu
noTrouu, ce npernexpaar 3a Hanuune Ha MHaMKauuu 3a obesueHka Ha
CTOMHOCTTa MM BeOHBbX FroOAMILHO KBbM garara Ha W3rorBaHe Ha
6ananca, kxakto W Tvorasa Kkoraro cu6MTMA wnu npomsHa B



ofcToATencrea NOKa3BaT, Y€ MNPeHOCHATa CTOWMHOCT Ha aKTUuBMTe
Moxe ga He 6bae Bb3IcTaHOBEHA.

B cnyyaure, B KOMTO Bb3CTAHOBMMATA CTOMHOCT Ha pafeH aKTvs
e no-HMcKa or Herosara 6ananvcosa cromHocT, banancosara cyma Ha
akTMBa cnepsa pna 6bae HamaneHa Ao pa3Mepa Ha Bb3CTaHOBMMAaTa
CTOMHOCT Ha axKkTuBa. ToBa HamaneHwe npepcrasnasa 3aryba or
obezueHka.

Bn3craHoOBMMAaTa CTOMHOCT nNpepcrasnAsa no-seMcokara or
HeTHaTa npogaXHa ueHa Ha paneH axkrus, 6asupana Ha nasapHm
ycnosma, W croMmHoctra B ynorpeba, 6Gasaupana Ha cerawsara
CTOMHOCT Ha NporHoamMpanmre Gbaeuwn NapuyuHM NOTOUM, OMaKBaHM
Aa ce nony4ar OT aKTMBa B PaMKUTE Ha NONEe3HMA MYy CPOK Ha
rogHoCT.

C naknouyeHue Ha penyTauuMaTa 3a BCMYKM OCTaHanv akTueMm Ha
OpyXecTBOTO KbM BCAKA [aTa HAa OTYETAa PbKOBOOCTBOTO MNpEeueHABa
AanM ChBhUWECTBYBaT uWHAMKauuM, 4e 3arybara or obesuemka,
npU3Hara B NpeaxoaHW roaMHM, MOXXe Bedye Aa He CbHIULeCcTBYBa MM
Aa e HamMmaneHa.

2.10. MHBECTHLMOHHMW MMOTH

ApyXecTBoTo OTYMTA KAaTO MHBECTUUMOHHM MMOTHM 3IEeMA W
cCrpagm, KOMTO Ce OBbpPXaT No-CKOopo 3a nony4vYasaHe Ha npuxogu or
HaemMm MnN1M 3a yBenuMuyeHWe Ha Kanurana wnM M 3a nBere, OTKONKoTo
3a:

- W3nonssaHe npWM NPOM3BOACTBEHA [AEeWHOCT WM
AAMMHMUCTPATUBHM LEenu;

- npopaxb6a 8 pamkure Ha obuuamHara MKOHOMMYEcCKa
BREeMHOCT.

WHBECTUUMOHHMTE MMOTM C€ NPU3IHABAT Karo aKTME BbE
thuHaHcosuTe oryerm Ha [lpyXecrsoTo camMo npu ycnosue, 4e
Ca U3MbNTHEHW CNeaHMTE OBe U3UCKBaAHUA:

= BEpPOATHO e aa 6wpar nony4YexHmn 6baewm
MKOHOMMMYECKHN M3roam OT MHBECTULMOHHWUTE UMOTH;
= CTOMHOCTTa Ha MWHBECTUUMOHHMTE MMOTH MOXKe

HagemaHo pna 6bae oueHeHa.

MHBECTUUMOHHMTE MWMOTM Ce OLUEeHABAT MbPBOHAYANHO Nno
cebecTonHoOCT.

Cnep mMbpBOHAYANHOTO MM MNPU3HABAHE WHBECTULMOHHMTE
MMOTHU, Ce OTHMTAT Karo Ce M3NOoN3Ba MOoAensT Ha cnpaseanusara
ueHa. Cnpasegnuesara uyeHa npeacrasnsasa HaW-BepoRTHaTa uUeHa,
KOATO MmoXe pa 6bae nonyvyeHa Ha nasapa KbM garara Ha 6anasca.



NMpomenu B cnpasegnuBara UeHa HA WHBECTULUMOHHWUTE MMOTH
ce orpaansa B Oryera 3a goxogure.

Mocnepsawmure pasxoam, CBBHP3IAHM C MHBECTUUMOHHM MMOTH,
KOMTO Beue ca nNpu3HarTi BbB puHaHcoBMTEe oTyeTn Ha [lpyxecrTsoTo,
ce npubasar kem GanaHcoBara CTOMHOCT Ha WMMOTMTE, KOoraro e
BEPORATHO APYXECTBOTO Aa nonyym 6baewm MKOHOMMUYECKM M3roam,
HapBWILABAWM MbPBOHAYANHO oueHeHara CTOMHOCT Ha
ChllecTeysawmre MHBECTUUMOHHM MMOTH. Bcuukn Apyrm
nocnepsauM pasxonu ce NpM3Hasar 3a pasxon B nepvopaa, B KOWTO
Ca Bb3HUKHaNMW.

Ha Bcsaka para Ha w3roresHe Ha PUHAHCOBUTE OTHETHM
paanukara wmexpay O6anancosara W cnpasesanmsara CTOMHOCT ce
OTHMTA KaTO NPUXOMA MMM Pa3xof B OTYETa 3a goxogure.

2.11. DUHAHCOBM AKTHEBM

PUHAHCOBMTE aKTMBM BKMIOYMBAT NAapMY4HM CpeacTsa M
duHaHcoBM MHCTPYMEHTH. ®PuHaHcoBUTE MHCTPYMEHTH c
M3KNWYeHWe Ha XemKMpawmrTe MHCTPYMeHTHM wMorar pga b6bapar
pasgeneHM Ha ChnegHUTEe KaTeropvm: KpeauTM W B3eMaHWA,
BBb3IHMKHaANM MbpPBOHAYaNHoO B NpeanpuaTMeTro, (PMHaAHCOBM aAKTUBM,
ABbPXaHM 3a TbPryBaHe, MWHBECTULUMM, AObPXKAHM [0 nNagex W
tbMHaHCOBM aKTMBM Ha pasnonoxeHue 3a npopawba. PuHaHcoBUTE
AKTUBM Ce OTHACAT KbM pPa3NIMYHWUTE KaTeropMmM B 3aBMCMMOCT OT
uenra, c KoaTo ca npupoburu. TlMpuHagneXHoOCTTa MM KbM
CHLOTBETHATA KaTeropuMa ce npepasrnemga KbM BCeKM OT4YeTeH
nepuop.

PUHAHCOBMTE aKTMBM Ce€ npM3HaBaT MbLPBOHAMANHO no
cebecTOMHOCT, KOATO € ChnpaBegnuBara CTOMHOCT Ha NNAaTeHorTo
Bb3Me3anABaHe U CHOTBETHUTE pa3XxonMm No caenkara.

OrnuceaHeTro Ha (PMHAHCOB AKTMB CE€ MW3BBLPUWBA, KOoraro
Apyxecrsoro 3arybu KOHTPON BBLPXY AOrOBOPHUTE npasa, KOMTO
chcrasnaear PuHaAHCOBMA axkTMe. Tecrtose 3a obesueHka ce
M3BBpPWBAT KbM BCAKa para Ha warorsaHe Ha 6anamca, 3a pa ce
onpepenu panu ca Hanuue obeKTUBHM fOKa3arencrea 3a HanMuyMero
Ha ofe3ueHKka Ha KOHKpPeTHM (UHAHCOBM aKTMBEM WUNU rpynM
PuHaAHCOBU aKTUBM.

MHBecTHUMM, AbpXaHKu A0 Nagex, ca (PUHAHCOBM MHCTPYMEHTH
C PUKCUMpaHM MNK onNpegenseMu NNaWaHWA W onpeaeneHa gpara Ha
nagexa. MHsecTuuMMTe Ce ONpefennaT Karo AbpXaHu A0 nagex, ako
HaMepeHWeTo Ha PBLKOBOACTBOTO Ha [lpyXeCTBOTO € Aa r'Mm ALPXK A0
HacTeneaHe Ha nagexa wm. MHeBecTuyuure, gLpXaHM Q0 nagex,



nocriefBallo Ce OUEeHABAT NO aMOpPTHU3IMpaHa CTOMHOCT upe3 meropa
Ha edexkTueHara nuxsa. B pombnHeHMe npM  HanuuMero Ha
obe3ueHKa Ha MHBECTUUMATA (PUHAHCOBMAT MHCTPYMEHT Ce OUEeHABa
NO HACTOALWA CTOMHOCT HAa M3YMCNEeHUTe Napu4YHM norouwn. Beuukm
NPOMEeHM B NPeHOCHATa CTOMHOCT HAa MHBECTHMLMATA Ce OTYMTaT B
Oruera 3a poxogure.

DPUHAHCOBM AKTMBM, ABPIKAHM 3a ThPrysaHe, ca TakKMBa aKTHMBM,
KouTo ca npupobutM C uen nonyyasaHe Ha nevanba Bcnepcreue
KparkocpouHMTe kKonebaHuMa B UeHaATa WM OUITHPCKUMA MapX.
OepusarusHure (PMHAHCOBM AKTUBM, OCBEH AKO HEe Cca cneuuanHo
onpegenedHM wu edeKTUBHM XeKMpPalWM MHCTPYMEHTH, ce
KnacuMuMpar Kato AbpXKaHM 3a ThprysaHe.

PUHAHCOBMTE AKTHMEM, OBbPXKAHWM 3a ThpPrysaHe, MmMbpBOHaAYaNHoO
ce npu3Hasar no cebecTOMHOCT, KOATO € CnpaBepnuBara CTOMHOCT
Ha NNareHoTo HacpewHo Bb3mespgssaHe. Cnes MbLPBOHAYANHOTO
npusHasaHe (PUHAHCOBUTE MWHCTPYMEHTM OT Ta3W Kareropusa ce
OUEeHABaT No chnpaseffiMBa CTOMHOCT, C W3KMNIOYEeHWe Ha Te3um, 3a
KOMTO HAMa KOTMPOEBKM Ha nasapHara ueHa Ha aKTMBeH nas3apwm
YMATO ChnpasepnMBa CTOMHOCT He wMoxe pa 6bge wHapgexaHo
onpepenexa.

DPUHAHCOBM aKTHUBM Ha pa3nonoxeHwe 3a npogamxba ca oHesm
(PMUHAHCOBM AKTMBM, KOMTO HE Ca KPeAMTV W BE3eMaHWA Bb3HUKHaNM
B NPeANpPUATUETO, MHBECTUUMM, ALPXXAHM A0 Naged, unu (pMHaAHCOBM
AKTMBM AObPXaHWM 3a TobpryBaHe. ®MHAHCOBMTE aKTUBEM OT Ta3wm
Kareropusa nocnepsalllo ce OueHABaT Nno cnpasegnMsea CTOWHOCT, C
MIKNIOYEHME HA TEe3M, 3a KOUTO HAMA KOTUPOBKM Ha NasapHara ueHa
Ha aKTUBEH Nasapwv YMATO CnpasBeAnMBa CTOMHOCT He Mmoxe pa 6mpe
HapeXxaHo onpepenexa.

Kpeguty w1 B3emMaHMn, BBH3HWMKHANM MHPBOHAYANHO B
ApyxecTBoro, ca (PpMHAHCOBM AKTUEM CHIQANEHM OT NPeAnpPUATHETO
NocpepcTBOM AMPEKTHO NMPpefoCcTaBAHe Ha NapM, CTOKWU WNWU yCnyru
Ha paped peburop. Kpeaurure M B3emMaHMATa nocnepsawo ce
OUEHABAT NO aMOopPTU3IMPYyeMa CTOMHOCT, M3NON3BaWKM METONLT Ha
echexTUBHATA NMXBA, HaManeHa c paamepa Ha obesuenkara.

Toproeckure s3emanuna ce obeauensBar, koraro e Hanuue
o6exTuBHO poKkasarencrso, Ye [lpy)XecTBOTO HAMA fa € B ChCTORHME
Aa cbbepe cymure ABLMKUMM My B CHOTBETCTEME C OPUrMHAaNHWUTE
YCNoBuUA No cgenkara.

MNapuunuTe cpeacTsa B NeBa Ce OUSHABAT NO HOMMHaNHa
CTOMHOCT, @ NapUYHUTEe CPeACcTBa, AEHOMMHMPAHM B Yy)XKAecTpaHHa
Banyra - no 3aKknwouurenHMa Kkypc wa BHB kxum 30.06.2008r.
ApYy>XecTBOTO OTUMTA KAaTO NapyM M NapUYHKM CPEACTBa HANUYHMUTE B
6pon, napuuHM cpeacTea no GaHKOBM CMETKM, AENO3UTH,
KParKkoCpo4YHM M BHWCOKONMKBMAHM WMHBECTUUMM, KOWTO Ca NEecHOo



oﬁp'bmaeuu B NapvyeH eKBMBanNeHT M ChABLBPXKAT He3IHauuMTeneH
PMCK OT NnpoMAHa B CTOWMHOCTTA.

212. Kanuran

OCcHOBHMAT KanuTan e npepgcrased nNo Herosara HOMMHaNHa
CTOMHOCT M CBHOTBETCTBA Ha aKTyanHara my C'bﬂeﬁﬂa perncrpauuvs.

2.13. DUHAHCOBM NACHUEN

DPUHAHCOBUTE NACUBM CE NPU3HABAT TOrasa, KOraro ChllecTsysa
ACroBOPHO 3agbLIMKEHMEe 3a NnawjaHe Ha Napu4YHM CYMM Mnu apyr
(PMHAHCOB AKTMB Ha ApPYro npeanpuaTHE WNWM  OOroBOPHO
3agbmKeHuwe 3a pasMaHa Ha (PUHaAHCOBM WHCTPYMEHTM C Opyro
npeanpuaTHe NpM NOTEeHUManHo HebnaronpuaTHM YCNOBMA.

Bcuukn pasxogu, CBBP3aHM C NUXBWM, Ce NPU3HaBaT Karo
thburancoem pazxoamu 8 OTuera 3a goxopgure.

THProBCKMTE 3aABLI/KEHMA C€ NPM3HABAT MHLPBOHAMANHO NoO
HOMMHaNHa CTOMHOCT W BNOCNEeACTBME Ce OueHsBar no
amMopTU3IMpPyeMa CTOMHOCT, HaManeHa ¢ NNAWaHWA No ypexpaHe Ha
3apbIKeHMeTo.

AusupenTuTe, NNatTMMM Ha aKkuwoHepure Ha [lpyXxecrsoro, ce
npu3Hasar, Koraro auempeHTure ca opobpenm Ha Cwubpanme wHa
aKumoHepure.

2.14. Opyrvn npoBM3nmM, YCNOBHM AKTMEM M YCNOBHM NAacHBM

Mpoeuauure, nNpeacCTaBNABaAlM TeKylM 3aab/DKeHMA Ha
Apyxecrsoro, npouaruvawm or muHanu cbubuTua, ypexpaHero Ha
KOeTO ce o4Yaksa pa nopoau Heob6XOAMMOCT OT M3XO[sAL, NapMveH
MOTOK OT Ppecypcu, C€ npW3HaBaT Karo 3aAb/DKeHMA Ha
Apyxecrsoro. [lMpoBu3auure cCce npu3Hasar rorasa, Koraro ca
M3MBITHEHW CNEeHUTEe YCNOBUA:

> APYXECTBOTO UMa CeralHo 3afb/DKeHWA B pesynrar or
MUHanM cuburusn;
> MMa BEPOATHOCT 32 NMOracsaBaHe Ha 3afbiKeHMeTo pa

6bne Heobxopum noroxk pecypcu 3a pa 6Gwvae ypemewo
3apbINKeHUeTo;



» mMoxe pa Obpe HanpaseHa HapeXaHa oueHKa Ha

CyMarTa Ha 3aabiDKeHUeTo.

Cymara, npuasara Karo nposusuna, npeacrasnsasa Haw-gobpara
npubnuanrenHa oOueHKa Ha WUIXOARWMTE NapuuYHM noToum or
pecypcu, Heobxoaumm 32 ypeXxaaHero Ha HACTOAWOTO 3agbiKeHue
KM pgarara Ha 6anawca. MNpu onpegenaHero Ha Taauv Hau-pobpa
npubnuaurenHa oueHka [pyXecrsoro B3MMa noa BHUMaHue
PMCKOBETEe M CTeneHTa Ha HEeCUrypHoCT, CBMLTCTBAWla MHOro or
cuburuara u obcromrencrea, kakrto M edexra Oor nNnpomMAHara Ha
CTOMHOCTTa Ha NapuM4YHMTE CpepcTsa BbLB BPpeMero, Koraro re umar
3HauuTeneH edexr.

MpoemauuTe ce npernexpar Kem Beaka b6anawcosa para wm
CTOMHOCTTa WM Ce KopuMrupa, Taka 4e pa orpasw Han-pobpara
npubnuaurenHa oueHka KbMm parara Ha 6ananca. Axko Beue He e
BEpPOATHO, Ye uie e Heobxoaum U3Xoasiy NOTOK pecypc 3a ypexpaHe
Ha 3agBMKeHMeTOo, TO NPOBU3MATA cneasa pa ce oTnMuie.

OpyXecTBoTO HEe npuU3HaBa YCNOBHM AKTMBM, TbW Karo
NPpU3HaBaHeTO0 MM MOXe Aa MMa 3a pes3ynrar npu3HasaHero Ha
AOXOp, KOUTO MOXEe HMKOra na He 6bae peanuaupad.

2.15. Jawsuro obnarane m OTCPOYEHM AaHbBUM

CwrnacHo 6wnrapckoro AaHBUYHO 3aKoOHOJATEeNncTBo
APYXEeCTBOTO He OBbIKMW AaHbK Bbpxy nevyanbara.
ApyxecreoTo e perncrpupaxo no 3414C.

2.16. floxon or aKumna

AdoxopsT Ha egHa akKuuna ce uaumcnaea Ha 6aza wa HerHara
neyanba 3a paanpegeneHue W cpeaHo nperernedma 6Gpon Ha
obukHoBeHMTE Ge3HaANMUYHM aKLMM NPe3 OTHEeTHMA nepuoa.

2.17. Qoxopwm Ha nepcoHana

OpYyXecTBoTo He OTYMTAa KPaTKOCPOYHWM 3ambIiKEeHMA no
KOMMEeHCMPYEeMM OTNYCKM, Bb3IHMKHanu Ha 6asza wHeusnonssaH
nnareH roguweH otnyck. KparkocpouHuTe 3agbiDKeHMA KbM
nepcoHana BKMOYBAT 3annaru U COUMAanHM OCUIypoOBKHM.

Pasxopure, ceBbp3aHm cC nepcoHana (ynpasneHcku w
AAMMHMUCTPATUBEH), BKIIOMBAT 3annarM M XOHOPapW No AOrosopu 3a
ynpasneHue U COUManHM OCUrypoBKM.



2.18. NonuTMKa Ha PBLKOBOACTEOTO NO OTHOWEHME ynpasneHue Ha
pMcKa

MHBecTuuMMTe, OCHILECTBABAHM OT fApyXecTsara CcBbe
cneuManHa MHBEeCTHMUMOHHA Uen, ca CBLP3aHM C BMCOKa CTeneH Ha
puck. B 3aBMCMMOCT OT BL3MOXHOCTTa MWNM HEBBL3IMOXHOCTTA 3a
NPeofonABaHe MK ynpasneHMe Ha PMCKoBUTE (PaKTOpPK, CBELP3aHM C
pAenHocTra Ha [pywecrsoro, Te ca paagenexHm Ha: 1/ CucremaruuHm
/lo6uwm/ puckose, KOMTO 3aBMCAT OoT konebauunara B makpocpepara; 2/
Hecucremarmuum - cneumpuuHM pUCKOBE 3a CaAaMOTO [PYXECTBO M
KOHKpPEeTHMA OTpachin.
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