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OTYET 3A NMEYANBATA UIN 3ATYBATA U IPYTUA BCEOBXBATEH A0X0O[,
3A TOAUHATA 3ABbLPLLUBALLA HA 31 AEKEMBPU 2021T.

3aroguHara

3aroguHara

3aBbplUBaLLA 3aBbplLUBaALLA

Ha Ha
B xun.nesa benexxka 31.12.2021r. 31.12.2020r.
Mpuxoan oT npoaa>k6m 6.1.1 1044 895
Opyru noxoamn ot geitHocTTa 6.1.3 2 146
Mpuxoaun/pasxoamn ot npeoueHKa/obesLeHKa Ha
MHBECTULUOHHM
MMOTW 40 cnpaBen/inBa CTOMHOCT 5.2,6.1.2 832 437
O6uwo aoxoaun 1878 1478
Pasxoau 3a matepuanm 6.2.1 (269) (146)
Pasxoamu 3a BbHLIWHW yCayrm 6.2.2 (78) (78)
Pasxoau sa nepcoHana 6.2.3 (70) (37)
Pasxoau sa amopTmsaumm (6) (6)
Opyru pasxoam 5.2,6.24 (91) (19)
0O6wpo pasxoau (514) (284)
PesynTart oT oneparuBHa geiHOCT 1364 1194
Opyrn duHaHcoBU pasxoam (1) (1)
dunancosu npuxoam /(pasxogm), HeTHO 2 (1) (1)
PesynTtar 3a roguHara 1363 1193
Pasxoau 3a gaHbum 6.3 0 0
HetHa nevan6a/(sary6a) sa rogunara 1363 1193
JApyru KOMNoHeHTU Ha BceobxBaTHUA A,0X0p,
06w, BceobxBaTeH g0xo0a 3a roguHara 1363 1193
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OTYET 3A ®UHAHCOBOTO CbCTOAHUE KbM 31.12.2021r.

KbM KbM
B xun.neBa benexkka 31.12.2021r. 31.12.2020r.
AKTUBU
Hetekywy aktnsu
NHBECTULVOHHN UMOTU 6.4 17 818 16 871
MawwnHu n obopyasaHe 6.4 12 18
MNpepnnateHun pasxoau 6.2.5 5 4
0610 HeTeKyLuy aKTUBU 17 835 16 893
TeKkywin akTMBmn
Mapn 1 NapuYHN eKBUBaANEHTH 6.6 28 228
Tbproscku u opyrn BsemMmaHums 5.1,6.5.1 88 221
JaHbuy 3a Bb3cTaHOBABaHe 6.5.1 0 0
O6L0 TeKyLUM aKTUBU 116 449
O6wo AKTUBU 17 951 17 342
COBCTBEH KATNUWUTAN U NACUBU
CobcrBeH Kanutan
AKLWOHepeH Kanutan 6.9.1 683 683
NpemueH peseps 6.9.2 1075 1076
HepasnpeneneHa nevanba 5.1 14 686 14 003
06w cobcTBeH Kanutan 16444 15762
TeKkywuym nacusm
TbproBCKU M Apyrn sagbarKeHus 6.8 1493 1567
Mpuxoau 3a 6boeluy neproam 6.1.4 14 13
0610 TeKyLum nacusu 1507 1580
O6wo COBCTBEH KAMUTAN U NACUBU 17 951 17 342
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OTYET 3A MAPUYHUA NOTOK 3A TOAMUHATA 3ABbPILUBALLA HA 31.12.2021T.
3aroauHara

3aroauHarta 3aBbplLUBaLLA
3aBbplUBaLLA Ha
B xun.neBa Ha 31.12.2021r. 31.12.2020r.
OnepatuBHa gelHocT
MocTbnaeHns OT KANEHTH 1802 1249
apWYHM NAALlAHUA Ha AOCTaBYNLM
n (1118) (743)
Jdenosutn
HeTeH napuyeH NOTOK, CBbpP3aH C TPYAOBUTE Bb3HarpaxKaeHus
Ha nepcoHasa (67) (34)
NaTeHU JaHbuM (6e3 gaHbUM BbpXY Nevanbara
n (6 6ara) (16) (26)
HeTeH napuueH NOTOK OT OCHOBHa AeAHOCT 601 446
MHBecTMUUMOHHA aelHOCT
MocrbnaeHma oT npoaa>kbu Ha UHBECTULMOHHWN UMOTH
MNarawaHuna no cTPoUTEeNCTBO Ha MHBECTULLMOHHU MMOTU (138) (1)
HeTeH napuueH NOTOK OT MHBECTULMOHHA A,eNHOCT (138) (1)
®duHaHcoBa gelHoCT
MoctbnaeHMa OoT eMUTUPaHe Ha aKkunmn 0 0
NaTeHU OMBUOEHTH
n (662) (431)
MaraTeHn BaHKOBU TaKcK (1) (1)
BanyTHU KypcoBU pasnuKku 0 0
eTeH NapuyeH NOTOK oT puHaHCOBa AeiHOCT
H ¢ Z (663) (432)
HeTHo yBennueHune [HamaneHne Ha Napy M NapUYHN
eKBUBa/NeHTU (200) 13
Mapu 1 napnuHm ekBuBaneHT™ Kbm 01 aHyapu 228 215
Mapu 1 napuuHm ekBUBaNeHTU Kbm 31 g ekemBpu 28 228
VAN Sy TEODORA by rtobomn
LYUBOM tiusomrrov IVANOVA pavors
IGNEV POPOVA
ate: Date: 2022.03.2
Cobcrasua: IROV 20230329 Pvkosoauren: POPOVA 13;6:12 +o;oo?
IG N EV 13:45:58 +03'00"
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OTYET 3A MPOMEHUWUTE B COBCTBEHUA KAMNWUTAN 3A TOAUHATA 3ABbLPLLUBALLA HA 31
AEKEMBPU 2021T.

%1 OcHoBeH Hepasnpe-
; aKumo- Aenex O6wo
o HepeH Mpemunen ¢uHaHcoe coberBeH
B xun.nesa Kanurtan peseps pesyntar  Kanurtan
Canpgo KbM 31.12.2019r. 683 1076 13 251 15010
MpoMeHU B cOBCTBEH KanuTan
YBeaunyeHne Ha Kanutana 0
O6wpo BceobxBaTeH (CbBKyneH)
poxon, 1193 1193
MhawaHe Ha AMBUAEGHTHU 6.9.3 (441) (441)
Opyrn nsmeHeHus 0
Canpo KbM 31.12.2020r. 683 1076 14 003 15762
MpomeHu B cobcTBEH KanuTaa
YBeaunyeHne Ha Kanutana 0
0O6wo BceobxBaTeH (CbBKyNeH)
poxon, 1363 1363
MhawaHe Ha AMBMAEHTHU 6.9.3 (679) (679)
Opyru nsmeHeHma (1) (1) (2)
Canpo KbM 31.12.2021r. 683 1075 14 686 16 444
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“Edy Bu [xu ®oHA 3a uHsecmuyuoHHuU umomu” ALCUL

1.MpeameT Ha aeitHocT U MHPOpMaLUA 3a APYIKECTBOTO.

"Eu bn [xkn PoHp 33 MHBECTUUMOHHM MMOTU' e aKUMOHEepPHO APYXKEeCTBO CbC cneunanHa
WHBECTUUMOHHA Uen (cbc cTaTyT Mo 3aKoHa 3a ApYy)KecTBaTa CbC CneuManHa WMHBECTUUMWOHHA LUen),
pernctpupaHo BbB BapHEHCKM OKpbXeH cba no ¢pupmeHo peno Ne 4784/2006r. ¢ pelweHue oT
23.11.2006r. CemaavwieTo M agpeca Ha ynpaBJleHWe Ha Apy»KecTBoTo e B Penybaumka Bbarapua —
rp.BapHa. AgpecbT Ha ynpaeaeHue e B rp.BapHa, 6ya.”Uap Oceoboauten” Ne25, tenedon: +359 52
602617, dpakc: +359 52 602618.

Kbm paTtaTa Ha U3roTBAHE Ha OTYeTa APYKECTBOTO HAMa OTKPUTU KNOHOBe.

Mpeamer Ha peilHoctta Ha "Ed By Oxku PoHa 3a uvHBecTMUuMOHHM umotn' AACUL e:
WHBeCTMpaHe Ha Napu4HUTe CpeacTBa, HabpaHW Ypes M3OaBaHe Ha LUEHHU KHUXKA, B HeABUXKUMU UMOTHU
/ceKlopuUTUzaLMa Ha HeaBMMMMM UMOTK/ MOCPeaACTBOM MOKYMKa Ha NpaBo Ha coBCTBEHOCT M Apyru
BelWHM NpaBa BbpXy HEABMKMMU WMMOTWU, U3BbpPLUBaHE Ha CTPoeXuM U nogobpeHus B TaAX, C uen
NpeaocTaBaHETO UM 3a yrpaB/ieHne, oTAaBaHe Noa Haem, AM3UHT U/ Man apeHaa u npogakbata nm.

[ py»ecTBOTO MMa eaHOCTeNeHHa cUcTemMa Ha ynpas/ieHWe cbc CbBeT Ha AUPeKTOpUTe OT TpUMa
YNeHOBEe KaKTo c/1eaBa:

1.Teopopa NeaHoBa [lonoBa — UsNbAHUTENEH ANPEKTOP M Npeaceaaten Ha CbBeTa Ha

AupekTopuTe

2.lleeta KocTtagnHosa Biailkosa — 4neH Ha CbBeTa Ha AMpeKTopute

3.XXneko Aumutpos CtaBpes - YneH Ha CbBeTa Ha AMpeKTopure

OAUTEeH KOMUTET B CbCTaB:
1.Tepesa BbpbaHoBa
2.AHTOaHeTa AHAOHOBA
3.BeceanH UeaHoB JlopuHKos

"Eiy Bu Oxkun PoHg 3a nHBecTUUMOHHM nmoTn" AACULL e nybanydHO Apyr>KecTBO cbriacHoO 3aKoHa
3a nybAMYHO npepsaraHe Ha UEHHW KHUXKa. KbM Kpad Ha nepuvofa aKumure Ha [pyrkecTBoTo ca
peructpupaHu Ha ,bbarapcka poHposa 6opca—Codus” AL.

®PUHAHCOBMAT OTHET 3a OTHETHUAT nepuopn e oaobpeH M npuet oT CbBeTa Ha AMPEKTOpUTe Ha
11.03.2020r.

Kbm 31.12.2021r. [pyKecTBOTO MMa HasHa4eHM NO TPyAOB [OrOBOP e€AHO JAuue.
CpeaHocnUCbYHUAT 6poit Ha NnepcoHana 3a Nep1oaa e TpU YoBeKa.

[pyxecrBoTo He Bb3HamepsaBa Npes ciegpalwmte 12 Meceua OT paTaTa Ha UW3gaBaHe Ha
bnHaHCOBMS OTHET Aa NPOMEHS cTaTyTa U AeHOCTTa CU NpeABmA TeKyLaTa MKOHOMUYEeCKa Kpusa.

2.0cHoBa 3a U3roTeAaHe Ha (I)MHaHCOBMfI oTyer.

®PurHaHCcOBMAT oT4HeT Ha [lpyKecTBOTO e CbCTaBeH B cboTBeTCcTBMe ¢ MexayHapoaHUTe cTaHAapTH
3a ¢unHaHcoBO oT4YuTaHe (MCPO), paspaboteHn W nyb6aAMKyBaHuM oOT CbBeTa MO MeXKAyHapoOHWU
c4yeToBOoAHU ctaHaapTn (CMCC) n npueTun ot EBponeiickma cbios (MCPO, npmetu ot EC). OT4eTHaTa pamKa
,MC®O, npuetun ot EC” no cbluecTeo e onpeaeneHata HauMoHaAHa cHeToBogHa 6asa MCC, npueTta cbe
3aKkoHa 3a CHeTOBOACTBOTO U AeduHMpPaHa B T.8 oT lonbaHUTeAHUTe pasnopeabu”.

Hactoawmar ¢rHaHCcOB oTHeT e MbpBU pMHAHCOB OTHeT Ha [lpyrKecTtBoTo no MCPO.

Edekta or npexofa u paBHeHMATa ca ONOBEecTeHW B MosAcHeHMe 5 KbM HacTofAwmMs $UHaHCOB
oTyer.

®PUHaHCOBMAT OTYeT e CbCTaBeH B 6baArapckM nesa, Koeto e ¢yHKUMOHa/AHaTa BajyTa Ha
OpyxecrBoTo. Bcu4KM cymun ca npeactaBeHW B xuasau nesa (‘0004B.) (BKAKOHUUTENHO cpaBHWUTeNHaTa
nHbopmauma za 2020r.), ocBeH aKo He e MOCO4eHO ApYyro.

PUHaHCOBMAT OTYET e MHAMBUAYANEH.

®PrHaHCOBMAT OTHET e CbCTaBeH NpU cnasBaHe Ha NPUHLUMNA Ha AelcTBallo npeanpuaTtuve.

Kbm paTarta Ha M3roTeBaHe Ha HacToAlMa $MHAHCOB OTHET PHKOBOACTBOTO € HanpaBuAO NpeLeHKa
Ha cnocobHocTTa Ha [lpy»KecTBOTO Aa NPOABLAXKM CBOATa AelHOCT KaTo AelcTBallo npeanpuatue Ha 6asa
Ha HaiaM4YHaTa MHPopMaums 3a npeasuanmoto bbaeuwe. Cren M3BbPLUEHUS Nperied Ha AeMHOCTTa Ha
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Opyxecteoro CbBeTbT Ha AMPeKTopuTe o4vaKea, Ye JlpY>KecTBOTO LWe MOXKe Aa OCUrypu AOCTaTb4HO
dnHaHCOoBM pecypcy, 3a Aa NPOABLAXKM onepaTUBHaTa ch AelHOCT B 6a1M13Ko bbaelue.

3.npOMEHM B cYeTOBOAHATa NOJ/IUTUKaA.

3.1.HoBu cTaHaapT™M, U3MeHeHUA U pasacHeHua kKbm MCPO, KouTo ca Bresnn B cuna or
01.01.2021r.

[py>KecTBOTO e NPUNOKUAO CAeAHUTe HOBU CTaHOAPTU, USMEHeHUS U pasacHeHMs kbm MCEPO,
paspaboreHn u nybauvkyBaHu oT CbBeTa MO MeXKAYHapOAHWU CYETOBOAHM CTaHAAPTH, KOUTO ca
3abAXKUTE/NIHU 3a NpUAaraHe oT roaulLIHMA Nepuond, 3anoysall Ha 1 aHyapu 2021r., HO HAMaT CblleCcTBeH
edeKT oT npuaaraHeTo UM Bbpxy GMHAHCOBUA pesyaTaT U $pMHAHCOBOTO CbCcToAHMe Ha [pyrKecTBOTO!

e MCC 16 MmoTHM, MaWMHU U cbopbXKeHMa — UMOTWM, MalUMHU M CbOpbXKeHua -—
nocrbnAeHuna npeau npeasuaeHata ynotpeba, npmetu c Pernament (EC) Ne 2021/1080 ot 28 toHn 2021 r,,
OdunumnaneH BecTHUK,6p. L 234 ot 2.7.2021 r.).

3.2.CTaHaapTM, USMeHEeHUA U pasAcCHeHUA, KOUTO Bce Olle He ca B/e3In B cUla U He ce
npunarar ot no-paHHa gara ot [lpyxecrsoro

Kbm patata Ha opobpeHue Ha Tosn ¢MHAHCOB OTHeT ca MybAMKyBaHWM HOBWU CTaHOApTH,
M3MeHEeHNa U pasaCHEeHUS KbM CblLUECTBYBaLLY BeYe CTaHAapTW, HO He ca B/e3An B CU/1a WU He ca NpueTu
ot EC 3a ¢dmnHaHcoBaTa rogmnHa, sano4ealla Ha 1 aHyapu 2021 r., n He ca BUAK NPUNOKEHU OT MNO-paHHa
paTta oT [pyxectBoTo. He ce o4akea Te Aa MMaT cbluecTBeH edeKT BbpXy PMHAHCOBUTE OTHETU Ha
[pyxecTBOTO U crefoBaTe/lHO OMNOBECTABaHWATAa He ca HanpaBeHW. PbKOBOACTBOTO O4YaKBa BCUYKM
CTaHAApPTM U U3MeHeHna aa 6baaT nNpueTn B cHeToBoAHAaTa NOAUTMKA Ha [pyrKecTBOTO npes NMbpBuA
nepuopa, sano4sall cAen AaTtaTa Ha BAU3aHETO UM B cUAa.

MpomMeHUTe ca CBbpP3aHU CbC CIeAHUTE CTaHAAPTU:

e MCC 37 MNpoBunanKM, ycNOBHU NacMBU U YCAOBHU aKTMBU — OBpemeHsaBalLM AOroOBOpU —
pasxoamn sa MsMb/AHeHMe Ha Adorosop, npuetu ¢ Pernament (EC) Ne 2021/1080 ot 28 woHu 2021 r,,
OdunumnaneH BecTHUK, 6p. L 234 ot 2.7.2021 r.). UsmeHeHUeTO cledsa Aa ce Npuaara 3a roguHU oTHETHN
nepuoaun ¢ Havyaao Ha uam cneg 01.01.2022 r. Nno oTHOWeEHMe Ha CblUeCTByBalUX AOFOBOPU, NO KOUTO
nNpeanpuaTUeTo He e N3MbAHWUI0 BCUYKN CBOU 3aabKeHUA. [o-paHHO NpuaaraHe ce paspellasa.

e WNameHeHUe Ha MC®PO 3 BusHec KombuHauum npmetu c MNpenpaTka KbM KOHUENTyaAHaTa
pamka (Pernament (EC) Ne 2021/1080 ot 28 toHn 2021 r., Odunumaner secrHuk, 6p. L 234 ot 2.7.2021 r.).
NameHeHMeTo cnepBa Aa ce npuaara B 6baelle no oTHoweHWe Ha 6M3Hec KOMBWHaUWUKM, YMATO AaTa Ha
npuaobueaHe e Ha WM Cled Ha4ya/lo0TO Ha MbPBMA roAMILEeH OTYeTeH MepuoA, 3amno4sall, Ha UAU caen,
01.01.2022r

e TloauwHu noaoobpeHns Ha MCPO, umkba 2018-2020 r., npuetn c (PernameHTt (EC) Ne
2021/1080 ot 28 toHu 2021 r., OdnumaneH BecTHUK, 6p. L 234 ot 2.7.2021 r.) UameHeHUeTO e B cuAa 3a
roguvwWwHM OTHeTHM nepuoaM, sanoysawy Ha wman caepn 01.01.2022 r., KaTo e paspelleHO MNO-paHHO
npuaaraHe

e lameHeHMe Ha MCPO 9 PuHaHCOBM MHCTPYyMeHTU — TaKkcn npu npara ot , 10 npoueHTa”
3a oTnMcBaHe Ha pUHaHCOBU NacnBn. IameHeHMeTO e B cMAa 3a roAMLLIHN OTHETHU Nepuoam, 3ano4Bsalum
Ha nan cnepn, 01.01.2022 r., KaTo e paspeLleHOo No-paHHO NpuaaraHe

e WNameHeHne Ha MCC 41 3emepenne — [aHb4yHO oOb6naraHe npu oueHABaHe Mo
cnpaBen/avBa CTOMHOCT IamMeHeHMeTo e B cuMaa 3a roAMWHWN OTHYETHM Nepuoam, 3anoYBaluy Ha UAKU caen,
01.01.2022 r., KaTo e paspelleHO No-paHHO NpuaaraHe

e WNameHeHuns B MCC 1 MpeacraBaHe Ha pMHaHcoBUTe oTHeTU: Knacndpukauma Ha nacusute
KaTo TeKyLM 1 HeTeKyLlM, B cuna ot 1 aHyapwm 2023 r., Bce oLwe He e npuet oT EC

e lameHeHna B MCC 8 ,JedMHMUMA Ha CHETOBOOAHW OLEHKM” — nybaAuKyBaHW npes
deBpyapu 2021r, o4akea ce npvemaHe ot EC.
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e |IsmeHeHuna B8 MCC 12 ,OTcpoyeHun gaHbUMW, CBbP3aHU C aKTMBU U NACUBU, Bb3HMKBALUN
npu eaMHMYHa TpaH3aKuMa“ — nybankyeaH npes mai 2021, ovakea ce npuemaHe ot EC.

e WNameHeHna Ha MCPO 4 3acTpaxoBaTeaHU Ao0roBopu - oTaaraHe Ha MC®PO 9, B cnna ot 1
AHyapu 2021 r., Bce olwe He ca npmnetun ot EC

e lameHeHMa Ha , MCC 39, MCPO 7, MCPO 4 u MCDPO 16 Pedopma Ha AnxseHuTe
nokasatenu - ®asza 2, 8 cuna ot 1 aHyapu 2021 r., Bce owwe He ca npuetu ot EC

e MC®PO 14 ,OTcpoyeHM CMETKM Npu peryampaHu ueHu” B cuna ot 1 aHyapu 2016 r., Bce
olle He e npueTt ot EC

e MC®PO 17 ,3actpaxosatesHu goroeopu” B cuna ot 1 aHyapu 2023 r., BCe Olle He e NpueT
ot EC

4.CyeToBOAHA NOANUTUKA.
4.1.06wm nonoxkeHuna.

Hai1-sHa4yMMuTe c4eToBOAHM NOUTUKM, NpUAaTraHU NPU USTOTBAHETO Ha TO3M GUHAHCOB OTHeT, ca
npeacraseHu No-4oAy.

PUHaHCOBMAT OTHET e U3roTBeH MpU cnassaHeHa NPUHLUNWTE 3a OUEHABaHe Ha BCUYKU BMOOBE
aKTUBM, MAacMBM, NPUXOAU U pasxoam cbraacHo MCPO. basuTe 3a oueHKa ca OnoBecTeHW NoapobHOo no-
HaTaTbK B CHeTOBOAHATa NOJUTUKA KbM GpUHAHCOBMUA OTYeT.

Cnhepga pa ce orbeneskn, Ye Npu U3roTBAHETO Ha HacToAlWMA GMHAHCOB OTHET ca WM3NOA3BaHU
CY4EeTOBOAHM OLEHKM N AonyckaHua. Bbnpeku ve Te ca 6asupaHu Ha nHPopmauma, npedocTaseHa Ha
PbKOBOACTBOTO KbM fJaTaTa Ha WM3roTBaHe Ha ¢GMHAHCOBMUA OTYET, peasiHWUTe pesyaTaTU MoraT ga ce
pasnnyagaT OT HanpaBeHWTe OLUEHKU N JOMYCKaHMS.

4.2.MNMpepcraBaHe Ha pUHaAHCOBUA OTUeT.

®PuHaHCcoBMAT OT4YeT e npepncraBeH B cborBerctBMe ¢ MCC 1 ,lMpeacraBsHe Ha ¢puUHaAHCOBU
otyeTun”.

CbrnacHo HoBuTe pasnopenbu Ha 3aKoHa 3a cH4eTOBOACTBOTO, [lpyKecTBOTO e 3afAbiXKeHO Aa
npuaara MexayHatoaHure cyetoBoaHU ctaHaaptu ot 01.01.2019 r. ApyKecTBoTO Npue fa npeacrass
oT4eTa 3a nevasnbarta Wan sarybarta 1 Apyrus BceobxeaTeH O0Xo4 B eAUHEH OTYeT.

4.3.Caenku B uypecrtpaHHa Banyra.

CoenkuTe B YyXOeCTpaHHa Ba/lyTa ce oT4YUTaT BbB GYHKLMOHaNHaTa BaayTa Ha [pyKecTBoTo no
odururanHMa obmeHeH Kypc KbM AaTaTa Ha caenkaTa (06aBeHUs PUKCUHT Ha bbarapcka HapoaHa H6aHKa).
Me4yanbute u sarybure OT KypcOBM PazaiMKWU, KOUTO BbL3HMKBAT NPU ypexaaHeTo Ha Tean cOenkn u
npeoueHABaHETO Ha MapU4YHUTE MO3MLUWN B uyXAEeCTpaHHa Ba/lyTa KbM Kpas Ha OTYeTHWA nepuoa, ce
npusHagaT B NnevyasnbaTta uau sarybara.

Henapu4yHuWTe Nosnumnn, oueHABaHU NO UCTOPUYECKa LieHa B YyXKOoecTpaHHa BaayTa, ce oTYMTaT no
0BbMeHHMS Kypc KbM AaTaTa Ha cae/KaTa (He ca npeoueHeHW). HenapuyHuTe NosuumMK, oueHAaBaHU No
cnpaseanvea CTOMHOCT B Yy»KAecTpaHHa BaayTa, ce oT4MTaT No obMeHHMUA Kypc KbM AaTaTa, Ha KOATo e
onpeaeneHa cnpasea/inBaTa CTOMHOCT.

4.4.NMpuxopn.

Mpuxoaute ce oueHABaT MO crnpaBed/MBa CTOMHOCT Ha MOJAYYEHOTO WAW MOANEXALLOTO Ha
nojyvyaBaHe Bb3Harpa’kgeHuWe KaTo He ce BK/IOYBAT AaHbK AobaBeHa CTOMHOCT, BCUYKU TbHPrOBCKMU
OTCTBMNKMU N KoAnYecTBeHU pabaTu, HanpaseHu oT JpyKecTeoTo.

Mpu coenkn, KoUTO BKAKYBaT npoga)kbaTa Ha HAKOAKO BMAA NPOAYKTM U ycayru
(MHOrokomMnoHeHTHM caenkn), [pysKecTBOTO nNpwuaara KpuTepuurte 3a MpusHaBaHe Ha npuxoa,
npeacTtaBeHW MO-OO/Y, 32 BCEKM OTAeNeH KOMMOHEHT, 3a Aa OTpasu HellHaTa cbluHOCT. lMosay4eHoTo
Bb3HarpaxaeHue oT TaKbB BMA cOe/NKa 3a npodakba ce pasnpenens Mexay oTAe/HUTe KOMNOHEHTU Ha
6a3aTa Ha CbOTHOLWEHMETO Ha cnpaBeaUBUTE UM CTOMHOCTM.
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anXO,Cl"bT ce NpunsHaBa, KOraTto ca nsnbv/iHeHn caegHuUTe ycaoBusa:

e CymaTa Ha NnpuxoAa MO’Ke Aa 6bae HafeXaHo OLeHeHa;

e BepoAaTHoO e MKOHOMMYECKMTE NOA3U OT cae/KaTa Aa 6baaT Noay4YeHu;

e HanpaseHuTe pasxoau Uan Tesu, KOUTO NpeacTon Aa 6bAaT HanpaBeHW, MOraT HageXaHo
Aa 6boaT oueHeHy;

e Kputepuute sa npusHasaHe, KOUTO ca crneuudu4YHW 3a BcAKa oTAeNHa AelHOCT Ha
[pyxecTeoTo, ca ManbaAHeHW. Te ca onpeaeneHN B 3aBMCUMOCT OT MPOAYKTUTE WAM
yCAyruTe, NnpeaocTaBeHn Ha KANeHTa, M Ha LOrOBOPHUTE YCI0BMS, KaKTO Ca M3N10XKeH M Mo-

aony.
3a fa onpedenv fann v Kak ga npusHae npmxoan, py»ecTsoTo Usnoisea cnegHute 5 crbnku:

NpeHTndUUMpaHe Ha JOroBopa C KAMEHT

NpeHTUdUUMpPaHe Ha 3a4bAXKeHUATa 32 U3MbJHEHUe

OnpepenaHe Ha LeHaTa Ha cae/KaTa

PasnpeneneHune Ha ueHaTa Ha caeAKaTa KbM 3a4bAXKeHUATa 3a M3NbAHEHMe

. MpusHaBaHe Ha NpuxoAUTe, KOraTo Ca yA0B/JAETBOPEHU 3aAbAXKEHUATA 33 U3MbAHEHMe.

e wN e

MpuxopouTe ce NpusHaBaT UAM B afleH MOMEHT UAU C Te4eHWe Ha BpeMeTo, KoraTo uau AoKaTo
[ py>KecTBOTO YAOBAETBOPU 3a4b/’KEHNATa 32 USMbAHEHWE, NPexXBbpAaiKM obellaHUTe CTOKN UAK yeayru
Ha cBOUTE KAMEHTM.

[py>KecTBOTO MpM3HaBa KaTO 3aAb/KEHWS MO [OOroBop Bb3HarparkoeHwe, MoJy4eHO Mo
OTHOLLIEHWe Ha HeyOB/ETBOPEHWN 3a4b/XKeHNA 32 UMbAHEHWE U TV NPeAcTaBs KaTo APYrv 3aAbAXKeHUs B
oT4yeTa 3a PpUHAHCOBOTO cbeToaHMe. Mo cblwma HauyuH, ako JpyKecTBOTO YAOBAETBOPU 3aAbAXKeHWe 23
nsMbAHEeHWe, Npean Aa NoAy4vM Bb3HarpaXaeHueTo, To NpusHaea B oT4yeTa 3a GUHAHCOBOTO CbCTOSHME
WAU aKTMB MO OOrosBopa, WKW B3eMaHe, B 3aBMCMMOCT OT TOBa Oa/N Ce M3MCKBA HeLo ApYyro ocBeH
onpeneneHo Bpeme 3a No/y4YaBaHe Ha Bb3HarpaaeHMWero.

4.4.1.NpepocraBAHe Ha YCAYIW.

Mpuxoaute oT ycayrn ce NpusHaeaT, KoraTto ycayrure ca npefocTaBeHUM B CbOTBETCTBUE CbC
CTeneHTa Ha 3aBbpLUEHOCT Ha AOroBopa KbM AaTaTa Ha GUHAHCOBMA OT4eT.

OcHOBHUTE NpuxoaM npes TeKywus nepuon, Kouto [py»ecTBOTO reHepupa ca CBbp3aHU C
OTOaBaHEeTO NoA, Haem Ha HeABUNKMMMU MMOTW, KOATO Ce CbCTOM OT eAHO 3afb/XKeHWe 3a U3MbJHEeHMWe.
Mpuxoaute OT npenoCTaBeHWUTe YCAYTM ce MNpPU3HABaT, KOraTo KOHTPOABT BbpXy MOA3UTE OT
npegocTaBeHUTe YCAYrM e NpexBbpAeH Bbpxy noassaTena Ha ycayrute. lpuxodbT oT Haemu oOT
npegocraBaHe Ha WHBECTULMOHHUTE MMOTM Ha [lpy>KecTBOTO MO AOroBOpM 3a onepaTUBEH AUSUHE ce
npusHaBa Ha 6a3a Ha IMHeNHUA MeTopA, 3a Nepuoda Ha AU3MHTa.

4.4.2.TNpuxoan oT NTNXBU U ANBUA,EHTU.

MpuxoauTe OoT NMXBU Ca CBBP3aHU C NPefoCcTaBeHU 3aeMu oT [lpyKecTBOTO U Cce OTYUTAT TeKyLUo
no meTona Ha ebeKTUBHUA INXBEH NPOLLEHT.

Mpuxoaute oT ANBUAEGHTU Ce NPU3HABAaT B MOMEHTa Ha Bb3HMKBaHe Ha NPaBOTO 3a Mo/Jy4vaBaHe
Ha naallaHero.

4.5.AKTBM M NacMBU NO A,0TOBOPYU C K/INEHTU.

[py>KecTBOTO NpusHaBa aKTMBM W/MAM NacMBW MO OOroBOp, KOraTo eaHa OT CTpaHuTe no
Aorosopa € WsNbAHWAA 3adb/XKeHMATa CUM B 3aBMCMMOCT OT Bpb3KaTa MeXay JeNHocTTa Ha
npeanpuaTUETOo U NAalLaHeTo OT KAMeHTa. [lpyyKecTBOTO NpeAcTaBa OTAeNHO BCAKO 6e3yc10BHO NpaBo Ha
Bb3HarpaXgeHwe KaTo B3emaHe. BsemaHe e 6e3sycnOBHOTO NpaBO Ha NpeaAnpuaTMETO Aa MOAY4YM
Bb3HarpaxaeHue.
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Macveu No Aoroeop ce NpusHaBaT B OT4YeTa 3a GPUHAHCOBOTO CbCTOAHME, aKO KAMEHT 3anaalua
Bb3HarpaxaeHme UAN OpyXecTBOTO MMa MpPaBo Ha Bb3HarpakaeHue, KoeTo e besycio0BHO, Npean Aa e
npexsbpAeH KOHTpo/ia BbpXy CTOKaTa UAM ycayraTa.

[pyKecTBOTO nNpu3HaBa aKTMBM MO [OOrOBOP, KOraTo 3aAb/XKeHUATa 3a W3MbjAHEHWe ca
YAOBJAETBOPEHU U NAALLAHETO He e AbAXKMMO OT CTpaHa Ha KiuMeHTa. AKTMB MO OOrOBOp e NpaBoOTO Ha
npeanpuaTUeTo Aa NoAy4Yu Bb3HarpaxaeHue B 3aMaHa Ha CTOKUTE UAN YCAYTUTe, KOUTO NpeanpuaTmeTo e
NpexsbpAnAO Ha KANEHT.

Mocnepgaluo [pyrKecTBoTO onpenend pasmepa Ha obeslLeHKaTa 3a akTUB Mo AOroBopa B
cboteercrene c MCPO 9, PHaHCOBU UHCTPYyMeHTH”.

4.6.0nepaTMBHM pasxoaum.

OnepaTvBHUTEe pa3xoAu ce NpuUsHaBaT B nevyasnbata uau sarybata Npu No/A3BaHETO Ha yCaAyrute
WAU Ha AaTaTa Ha Bb3HMKBAHETO UM.

[pysKecTBOTO OTYMTa ABa BMAA Pasxo4M, CBbP3aHU C M3NMbAHEHMETO Ha AOrOBOPUTE 33 AOCTaBKa
Ha YCAYrMC KIMEHTU: pasxoau 3a CKAYBaHe/ MocTMraHe Ha AOroBopa M pasxodu 3a M3MbAHEHWe Ha
porosopa. Korato pasxoaute He OTroBapAT Ha YC/l0BMATa 3a pascpoyBaHe CbIacHO WSUCKBaHMATA Ha
MC®O 15, cblumTe ce NpUsHaBaT KaTo TEKylUM B MOMEHTa Ha Bb3HWKBAHETO WM KaTo Hanmpumep He ce
o4yaKea ga 6bAaT Bb3CTaHOBEHM WM NEPUOABT Ha Pas3CpPOYBaHETO MM e A0 efHa roguHa.

CnegHuTe onepaTVMBHM pasxoOM BUHArM ce OTpasdBaT KaTo TEKyll pasxod, B MOMEHTa Ha
Bb3HUKBAHETO UM:

e 06wy M agMUHUCTPATUBHU Pasxoam (OCBEH aKo He ca 3a CMeTKa Ha KAueHTa);

e Pasxoau 3a 6pak Ha MaTepuasHU 3anacy;

e Pasxoau, cBbP3aHU C U3NMbIHEHMWE Ha 3a4bAKEHUETO;

e Pasxoau, sa KOUTO MNpeanpuATMETO He MOKe fAa onpefenu, AaiAn ca CBbpsaHu ¢

YAOB/NETBOPEHO UIWN HEeYAOBNETBOPEHO 3a4bAXKeHMe 3a U3Mb/HEHMe.

Pasxogute sa rapaHUMKW ce NpuWsHaBaT W ce MpUCMadaT OT CBbP3aHUTE C TAX NPOBUSUM MpU

npusHaBaHeTO Ha CbOTBETHMUS NPUXOA,.

4.7.Pa3xoamn 3a 1MXBU U pasxoam No 3aemMu.

PasxopuTte 3a INXBU Ce OTYUTAT TEKYLLO NO MEeTOAA Ha ebeKTUBHUS TMXBEH NPOLEHT.

PasxoouTe no 3aemu OCHOBHO NpeacTaBAfBaT JAMXBM No 3aemure Ha [lpyrKecTBoTo. Bcuykn
pasxo4u No 3aeMu, KOUTO ANPEKTHO MoraT Aa 6bOaT OTHeceHM KbM 3aKyMyBaHETO, CTPOUTENCTBOTO UAN
NpoOV3BOACTBOTO Ha eAWH OTroBapAll, Ha YCAOBMATA aKTUB, Ce KanuTaansMpaT npes nepuoda, B Koiro ce
O4YaKBa aKTMBBT Oa 6blAe 3aBbpLUEH M NpMBeAeH B FOTOBHOCT 3a U3rnoA3BaHe UAn npoaaxkba. OcraHaauTe
pasxoAu no saeMu cnefiga Aa ce NPU3HaBaT KaTo pasxof 3a Nepuoda, B KOMTO ca Bb3HMKHaM, B OTYeTa 3a
nevasnbarta uau sarybata u apyrua eceobxeateH goxoaHa pea ,PruHaHcoBm pasxoaun”.

4.8.HemaTepuanHm aktmsu.

HemaTepuanHuTe aKTMBM ce OTYMTaT NO UeHa Ha NpuaobueBaHe, BKAIOYBALLA BCUYMKM NAaTeHU
MWTa, HEBb3CTAaHOBUMMW OAaHbUU M HaNpaBeHUTe NMPeKN pasxoaM BbB BPpb3Ka C MOATOTOBKA Ha aKTMBa 3a
eKcnioaTauua.

MocnenpalloTo ougHABaHe ce M3BbPLIBa MO LeHa Ha NpuaobueaHe, HaMaleHa C HaTpynaHUTe
amopTusaumm n sarybum ot obesueHka. HanpaseHunTe obesueHKM ce OTYUTAT KaTo pasxos U ce NpusHasaT B
oT4yeTa 3a nevanbata Mau sarybarta n apyrvsa BceobxsaTeH A0XOA 3a CbOTBETHMA Nepuoa,.

MocneppalupTe pasxoan, KOUTO Bb3HUKBAT BbB Bpb3Ka C HemaTepualHWUTe aKTMBU caep,
MbpBOHa4Ya/lHOTO MM NpU3HaBaHe, ce NPW3HaBaT B oOT4YeTa 3a ne4vanbata wMau sarybata U Apyrus
BceobxBaTeH A0X04 3a Nepuoaa Ha TAXHOTO Bb3HUKBaHe, OCBEH aKo barofgapeHme Ha TAX aKTUBBT MoXKe
fla reHepupa noseve OT MbpBOHa4Ya/lHO NpeaBuAeHUTe BbAelwmn MKOHOMWUYECKM NOA3M U KoraTo Tesu
pasxo4n moraT HagexKaHO Aa 6bAaT oueHeHW M OTHECEHU KbM aKTUBa. AKO Tesu YCA10BMUA ca USMbJIHEHH,
pasxoaure ce 406aBAT KbM cebecToMHOCTTa Ha aKTuBa.

OcTaTb4HaTa CTOMHOCT M MNONE3HUAT KMBOT Ha HemMaTepua/HUTE aKTUBW ce NpeueHasaT oT
PbKOBOACTBOTO KbM BCAKA OTYETHa JdaTa.
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Pasxoaute 3a amopTMzauma ce BK/AlOYBaT B OT4eTa 3a nNevasnbaTa mau sarybata u apyrva
BceobxBaTeH Aoxof Ha pea ,Pasxoam 3a amopTmnsaumsa Ha HebpHaHCOBM aKTuBU”.

Mevanbata mMaum sarybata or npoaarkbata Ha HemaTepMalHN aKTUBU Ce onpeaens KaTo pas/iuKa
MeXKay nocTbnaeHuaTa oT npogakbata 1 basaHcoBaTa CTOMHOCT Ha aKTUBUTE U Ce OTpasfABa B OT4YeTa 33
nevanbata mam sarybata M apyrma eceobxsaTeH goxog Ha pep ,lMevan6a/(saryba) or npopaxk6a Ha
HeTeKyLM akTuen”.

N36paHuMAaT npar Ha CbLIECTBEHOCT 3a HeMaTepualHUTe aKTUBM Ha [pyKecTBOTO e B pasMep Ha
700 nB..

HemaTepmanHuTe aKTUBWM BKIOYBAT BELLHM NPaBa, KOUTO He ce aMopTU3MpPaT.

4.9.MMmo0TH, MaLLMHU N CbOPDBIKEHUA.

MMoTuTe, MalLMHUTE N CbOpPBbIKEHMATa ce OLeHABaT MbpPBOHaYalHO Mo cebecToOMHOCT, BKAtOYBA LA
UeHaTa Ha NpupobuBaHe, KaKToO M BCUYKM MpPeKU pasxo4u 3a NpUBEXKOaHeToO Ha aKTuea B paboTHO
cbcToAHMe.

MocnensalloTo oueHABaHe Ha MMOTUTE, MalUMHUTE M CbOPbXKEHMATa Ce M3BbpLUBa MO LeHa Ha
npuaobueaHe, HamaieHa C HaTpynaHUTe amMopTU3aLLMK U 3arybu ot obesleHKa. HanpaseHnTe 0besueHKM
Ce oT4YMTaT KaTo pasxod, W ce NpusHaBaT B OT4YeTa 3a Ne4vanbarta uam sarybata u apyrua BceobxsaTeH
A0X0p4, 3a CbOTBETHUA Nepuoa.

MocneapalupTe pasxoam, cBbp3aHM € onpeaeneH akTUB OT MMOTU, MalUMHU M CbOPbIKEHUS, ce
nNpunbaBaT KbM basaHcoBaTa CyMa Ha aKTMBa, KOraTo e BepoATHO Jlpy>KecTBOTO Aa MMa MKOHOMMWYECKMU
noasu, HaAgMLaBallM MbPBOHaYalHO oleHeHaTa epeKTMBHOCT Ha CbLUECTBYBalUMA aKTUB. Benyku apyru
nocneapgaluy pasxoam ce NpMsHaBaT 3a pasxon, 3a NeprMoaa, B KOMTO ca HanpaBeHMU.

OcTaTb4HaTa CTOMHOCT 1 NOAE3HMAT XMBOT Ha UMOTU, MaLUMHUN N CbOPDBXKEHUA ce NpeueHasaT oT
PbKOBOACTBOTO KbM BCAKa OTYETHa AaTa.

AMopTH3aLMaTa Ha MMOTW, MalLUHWN U CbOPbBXKEHMNA ce U34MCcNABa Ha Hasa Ha AMHellHMA meTopq,
WHOMBUAYANHO 33 BCEKU aKTUB BbPXY OLEHEeHUA NoAe3eH KMBOT, KaKTo cleaBa:

Bug, axktusmu AMopTU3aLMOHHa HopMa
Crpaam 4%
MawwuHu, o6opyaBaHe, CbOPbXEHUA 30%
TpaHcnopTHU cpeacTBa 25%
CTonaHckn UHBeHTap 15%
MporpamHu NpoAyKTW, codTyep 50%
MpaBa BbpXy UHTeNeKTyanHa co6cTBEHOCT 15%
Opyru gbnroTpaiHW HemaTepuanHu aKTuBm 15%

Mevanbata uan sarybata oT npogakbata Ha MMOTU, MaLLMHU U CbOPDBIKEHNA Ce onpeaens Kato
pasinKa MeXay nocTbhieHuaTa oT npogaxbata n GanaHcoBaTa CTOMHOCT Ha aKTMBa M ce NpW3HaBa B
oT4eTa sa nevasnbata mam sarybata M Apyrus sceobxsaTeH goxod Ha pen ,lMevanba/ (saryba) ot
npoaa’>k6a Ha HeTeKyLwn akTneun”.

N3bpaHmaT npar Ha CblUECTBEHOCT 3a MMOTM, MallMHU M CbOpbXKeHUs Ha [pyKecTBoTO e B
pasmep Ha 700 aB.

4.10.TecroBe 3a 0683“8HK3 Ha HemaTepua/lHu aKTUBU Uh UMOTU, MALLMHUN U CBOPDIXKEHUA.

Mpn wus4MciaBaHe pasmepa Ha obesueHkaTa [pyskecTBoTo peduHUpa Hall-mMaaKaTa
pasrpaHM4YMMa rpyna akKTMBW, 3a KOATO MoraT ga 6baaT onpeneneHn camMOCTOATEAHU MapUHYHM MOTOUM
(eanHnua, reHepmpalla Napu4HM notToun). B pesyatar Ha TOBa HAKOM OT aKTUBUTE Noa/ies<aT Ha TecT 3a
obesueHKa Ha MHAMBMAYanHa Basa, a ApyrU - Ha Basa Ha eAMHMLA, FeHepuMpalla NapuUYHKN NoTouM.

BCUYKM aKTUBM M eaAuHMUM, FreHepupaly Napu4HKW noToun, ce TecTsaT 3a obesueHKa MNOHe
BeOHBX FOAMIIHO. BCMYKM Apyrn oTOAeNHU aKTMBU WAN eAVMHUUM, TeHepupallM NapuyHM noToum, ce
TecTBaT 3a obesueHKa, KoraTo cbbutMa mam npomaHa B obcroaTencTBaTa WMHAMKMPAT, 4e TAXHaTa
banaHcoBa CTOMHOCT He MO<e Aa 6bae Bb3CcTaHOBEHa.

3a saryba ot obesLeHKa ce NpUsHaBa cymaTa, C KoaTo banaHcoBaTa CTOMHOCT Ha AaAeH akTUB Uaun
eaMHULA, reHepupalla NapuU4yHM NOTOLM, MPeBUILaBa Bb3CTaHOBMMAaTa MM CTOMHOCT, KOATO e No-BUCOKaTa
OT cnpaBeA/inBaTa CTOMHOCT, HaMajJeHa € pasxoauTe no nponaxba Ha fafeH aKTUB, U HeroeaTa CTOMHOCT
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B ynoTpeba. 3a pa onpeaenn crolHocTTa B ynotpeba, pbKOBOACTBOTO Ha J[py»KecTBOTO Ms4UCAABa
OoYaKBaHUTe 6baely NapuyYHKM NOTOUM 3a BCAKA eAMHMLA, reHepupalla NapuyHKW NoTouu, U onpeaens
noaxoAdlima AUCKOHTOB $aKrop C e/ KajKyAuMpaHe Ha HacTodllaTa CTOMHOCT Ha Te3n NapuU4HU NOTOLM.
[aHHuWTe, nsnonsBaHn Npu TecTtBaHeTo 3a obesueHKa, ce 6asMpaT Ha nocneaHns opobpeH GioaKeT Ha
[pyecTBOTO, KOPUrMPaH NPU HEOBXOAMMOCT C LUea eNUMUHUPaHe Ha edeKTa oT 6baeLm peopraHmsaunn
W 3Ha4YUTeNHN NnonobpeHuns Ha akTuBU. [INCKOHTOBUTE paKTOpU ce ONpPeaenaT 3a BCAKa OTAe/1Ha eAMHULa,
reHepupalla napu4HM NOTOUM, U OTpasaBaT CbOTBETHUA MM PUCKOB Npodua, oueHeH OT PbKOBOACTBOTO
Ha [pyrkecTBOTO.

3arybure ot obesLeHKa Ha eANHULA, reHepUpalla NapuU4HU NOTOLM, Ce MOCOYBAT B HAMaleHMe Ha
6asnaHcoBaTa cymMa Ha aKTMBUTe OT Tasu eAuHMUA. 3a BCUYKM aKTMBM Ha [lpyrKecTBOTO pbKOBOACTBOTO
npeleHaBa NocieABallo AaAW CblLUeCTBYBaT MHAMKALUKM 3a TOBa, 4Ye 3arybarta or obesueHKa, NpM3HaTa B
npeoxo4HW FOAWHM, MOXKe Be4ve Oa He CblUecTBYBa WAM Aa e HamaneHa. ObesueHKa, NpusHaTa B
npeaxofieH nepuvond, Ce Bb3CTAaHOBSABA, aKO Bb3CTaHOBMMATa CTOMHOCT Ha eAuHMUATa, reHepupalla
Napu4HM NoTouM, HagBUWAaBa HellHaTa 6anaHcoBa CTOMHOCT.

4.11.UHBEeCTULMOHHN UMOTHU.

[py*KecTBOTO OTYMTA KaToO WMHBECTUUMOHHM WMMOTM 3eMMU W crpagu, KOUTO ce AObprKaT 3a
no/jy4aBaHe Ha NpuxoaM OT Haem W/MAKN 3a yBeAMYEHMe Ha KanuTana,no mMoAena Ha chnpased/usaTta
CTOMHOCT.

MHBeCTULUMOHHUTE MMOTU Ce OLeHABaT MbPBOHA4Ya HO NO cebecTOMHOCT, BKAtOYBALlA MOKyMHaTa
LeHa M BCAKAaKBU pa3xoAm, KOUTO ca NPAKO CBbP3aHU C MHBECTULMNOHHUA MMOT, HaNnpMMep XOHopapu 3a
NpaBHU YCAYTW, AaHbLUM NO Npexsbp/iaHe Ha UMOTa U ApYyru pasxoam no coeskara.

MNHBECTUUMOHHUTE MMOTW Cce MpeouLeHABaT Ha roguwHa 6asa M ce BKAOYBAT B OTYeTa 3a
bMHaHCOBOTO CbCTOAHME MO MasapHUTe UM cToMHOCTU. Te ce onpeaenar OT He3aBUCUMMW OLEHUTEAU C
npodecroHanHa KBainPUKaUMA U 3Ha4uTeNeH npodecMoHaNeH OMUT B 3aBUCMMOCT OT XapaKrepa M
MECTOHaxXOXAeHNeTO Ha MHBECTULMOHHWUTE WMOTM, 6asMpallKM ce Ha [OKasaTeAcTBa 3a NasapHuUTe
ycnosuma.

Bcaka nevanba nau saryba ot npomaHa B cnpagenameaTa CTOMHOCT MAM OT nNpodakba Ha AadeH
WHBECTULMOHEH WMOT Ce Npu3HaBa HezabaBHO B nNevasnbata uan sarybata Ha pep ,lpomsaHa B
cnpaBea/ivBaTa CTOMHOCT Ha UHBECTULMOHHU UMOTK”,

MNocneppalupte pasxoau, CBbp3aHUM C UHBECTULMOHHW MMOTM, KOUTO Beye ca MPU3HATU BbB
dunHaHcoBMA oT4eT Ha [pyKecTBOTO, ce NpubaBaT KbM HanaHcoBaTa CTOMHOCT Ha MMOTUTE, Korato e
BepoATHO [lpyKecTBoTo fa Mo/ay4M 6bAely UKOHOMWMYECKM MO/A3M, HaABMWaBally MbpPBOHaYa/sHO
OlLleHeHaTa CTOMHOCT Ha CblUEeCTBYBalLMUTe MHBECTULMOHHM MMOTU. BcMYKM opyrn nocneppalum pasxoam
ce NpU3HaBarT 3a pasxof, B Nepmoaa, B KOMTO ca Bb3HMKHaAMW.

[ py*KecTBOTO OTNNCBA UHBECTULMOHHUTE CU UMOTU NpU NpodarkbaTa UM UAK NpU TpaHOTO UM
nsBarkgaHe OT ynoTpeba, B cly4all Ye He ce O4YaKBaT HUKAaKBU MKOHOMMYECKM WM3roan OT TAXHOTO
ocsobokaasaHe. Me4yanbute nam sarybute, BbIHMKBALLM OT M3BaXKAAHETO UM OT ynoTpeba uam TaxHaTta
npopaxba, ce npusHaBaT B oT4yeTa 3a Nevanbata uam sarybata M gpyrna BceobxBaTeH Joxod U ce
onpene/AaT KaTo pas/inKa MexKay HeTHUTe NOCTbN/eHUsa oT ocBoboXKaaBaHETO Ha aKTUBa U BasnaHcoBaTa
My CTOMHOCT.

Mpuxoante OT Haem W onepaTUBHUTE pasxoAu, CBbpP3aHW C MHBECTULMOHHU MUMOTHU, ce
npeacraBaT B oT4yeTa 3a nNedvasnbata mam sarybata M Apyrva BceobxeaTeH Ao0Xon, CbOTBETHO Ha pep,
,puxoau ot npogaxx6u” wn pen, ,Apyru pasxogmn”, n ce npusHaeaT, KaKTo e onncaHo B NnoacHeHue 4.4 u
noscHeHue 4.6.

4.12.HeTeKywuy aKTMBM M NacuBN, KnacuuumpaHu KaTo A bprKaHu 3a npoaaxkba.

Korato [pyKecTBoTo Bb3HaMepaBa Aa NpoAafe HeTeKyll akTUB WAM rpyna akTueu (rpyna s3a
ocBoborkaaBaHe) M aKo NpopaxbaTa e MHOro BepoATHO Aa H6bae ocbluecTBeHa B 12-MeceyeH CpoOK,
aKTUBBT UAU rpynaTa 3a ocBoborkaaBaHe ce KiacuduumpaT KaTo AbprKaHU 3a NpoaaxKba u ce npeacrasar
oTAe/IHO B oT4eTa 3a pMHAHCOBOTO CbCTOAHMe.

Macmeun ce KnacupmuUpaT KaTo AbpKaHKU 3a Npoaarkba M ce NpeAcTaBAT KaTo TaKMBa B OTYeTa 3a
bMHaHCOBOTO CbCTOAHWE, CAaMO aKO ca AUPEKTHO CBbP3aHU € rpynaTta 3a ocBoborXkaasaHe.
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AKTUBMU, KnacuduunpaHM KaTo Abp>kaHW 3a Npoparkba, ce oueHABaT NoO MO-HMUCKaTa OT TAXHaTa
H6anaHcoBa CTOMHOCT HEMNOCPEACTBEHO cAef TAXHOTO onpedensaHe KaTo AbpKaHW 3a Npodaxba n TaxHaTa
cnpaseanvea CTOMHOCT, HamaleHa C pasxoguTe No npogakbaTa MM. HAKOM aKTMBW, AbpXKaHWU 3a
npoaaxba, KaTo GMHAHCOBM aKTMBU WU aKTUBU MO OTCPOYEHU AaHbUM, NPOABANKABAT Aa Ce OLleHABaT B
CbOTBETCTBME CbC CYEeTOBOAHATa MOJAUTUKA OTHOCHO TesuM aKTMBU Ha [lpyskecTBoTo. AKTUBWUTE,
KnacupuumpaHn KaTo QObpKaHM 3a npopaxkba, He noanexaT Ha amopTU3auma ciael, TAXHOTO
KnacuduumpaHe KaTo Abp>KaHu 3a Nnpoaakba.

4.13.MaTtepuanHu 3anacm.

KaTo maTepuanHu sanacu B [lpy>KecTBoTo ce oT4MTaT NpUao6bUTUTE MaTepuanu, HezaBbpLIEHO
NPOV3BOACTBO N CTOKU. B cebecToMHOCTTa Ha MaTepuasHMTe 3anacK ce BKAOYBAT AMPEKTHUTe pasxoam
Mo 3aKynyBaHeTO WAM NPOUSBOACTBOTO MM, NpepaboTKaTta W ApyrM NpeKU pasxodu, CBbP3aHU C
[AOCTaBKaTa MM, KaKTO W 4acT oT oblunTe NPOU3BOACTBEHM pa3xoam, onpeaeneHa Ha basaTta Ha HopmaseH
npoussoacTeBeH KanauureT. ®MHAHCOBUTE pPasXody He ce BKAOYBAT B CTOMHOCTTa Ha MaTepuanHuTe
3anacn. Kbm Kpas Ha BCeKM OT4YeTeH Nepuof, MaTepuaiHUTe 3anach ce oueHABaT Mo Mo-HWUCKaTa oT
cebecToMHOCTTa MM W TAXHaTa HeTHa peanusyema croiHocT. CymaTta Ha BcAKa obesueHKa Ha
MaTepuasHWUTe 3anacy 4o HeTHaTa UM peasinsyema CTOMHOCT ce MpM3HaBa KaTo pasxof 3a Nepuoda Ha
obesueHKaTa.

HeTHaTa pea/insyema CTOMHOCT NpeAcTaB/ifaBa O4aKBaHaTa NpPoOJa’kHa UeHa Ha MaTepuanHute
3anacu, HaMajieHa C o4aKBaHUTe pasxoAu no npogaxkbara. B ciyyail 4e maTepuanHuTe 3anacu ca 6uaun
Beye obesleHeHWN 0O HETHaTa UM peasinsyema CTOMHOCT U B MOCAefBall, OTHETEH NEpPUOL, Ce OKalKe, Ye
ycioBuATa goeenn Ao obesleHKaTa He ca Beye Ha/lule, TO ce Bb3NpMemMa HOBaTa UM HeTHa peasuvsyema
ctoitHocT. CymaTa Ha Bb3CTaHOBABAHETO MOXe A3 6bOe caMo A0 pasmepa Ha banaHcoBaTa CTOMHOCT Ha
mMaTepuanHuTe 3anacu npeau obesueHkata. CymaTa Ha obpaTHO Bb3CTaHOBABaHE Ha CTOMHOCTTa Ha
MaTepuasHWUTe 3aMacu ce OTYMTA KaTO HaMajeHWe Ha pasxoAuTe 3a MaTepuaiau 3a nepuoda, B KOUTO
Bb3HWKBA Bb3CTaHOBABAHETO.

[py>kecTBOTO oONpefens pasxogure 3a MaTepuaiHM 3anacu, KaTo WsMnoasea MeToaa
cpepHonperterneHa cTOMHOCT.

Mpw npopaxkba Ha maTepuaiHUTe 3anack TaxHaTa 6anaHcoBa CTOMHOCT ce NMpU3HaBa KaTo pasxofd
B Nepuoda, B KOMTO e NPU3HAT CbOTBETHUAT NpUXOA,.

Kbm 31.12.2019 r., 8 OT4eTa 3a pMHAHCOBOTO CbCTOAHUE, Ha ped "HesaebplueHo nponseoacTeo”,
ca oTtyeTeHun 187 xun.nB., NpeacrTaBiAgBally pasxoAM BbB Bpb3Ka CbC CTPOWUTE/NCTBOTO Ha KUAWLWIHA
crpaga.

4.14.0TyMTaHe Ha IN3UHTOBUTE A,0T0BOPU.

4.14.1.CyeTOoBOAHA NONUTUKA Npunoxuma cnep 1 anyapmu 2019r.
ApyxecrBoTo Kato JIusuHrononyuaren

3a HOBUTe AOroBOPW, CKAOYEHU Ha uaun caen 1 aHyapu 2019 r. py>KecTBOTO NpeueHaBa Aaaun
DafeH NOroBop e WUAU CbAbpXKa AUSMHT. JINSUHIBT ce onpeaensd KaTto ,A0rOBOP MW HYacT OT AOroBop,
KOTO NpefocTaBa NpPaBoOTO Aa Ce M3MN0A3Ba aKTUB (6a30BMAT aKTUB) 3a onpeaesieH Nepuof OT Bpeme B
3aMfAHa Ha Bb3HarpaxaeHue.” 3a Aa npuaoXKu ToBa onpeneneHune, [lpy>KecTrBoTo U3BbPLLUBA TPMU OCHOBHU
npeLeHKu:
® [NaAn AOroBOPBT CbAbpKa UOEHTUPULNPAH aKTUB, KOMTO MAWN € U3PUYHO NOCOYeH B AOTOBOPa,
WAN e NocoYeH no noppasbupaHe B MOMEHTa, KOraTo aKTUBBLT 6bAe NpeaocraBeH 3a NossBaHe
e [lpy»KecTBOTO MMa NpaBOTO Aa MNoOJy4YaBa MO CbLIECTBO BCUYKM MKOHOMWYECKN NOA3U OT
M3NON3BaHETO Ha aKTMBa Npes Uenns nepuod Ha NOA3BaHe, B paMKWUTe Ha onpeaeneHuvd
obxeaT Ha NpaBOTO My Aa M3MN0/13Ba aKTUBA CbrAacHO AOroBopa
e [lpy)KecTBOTO MMa NpaBoO A3 PbKOBOAM M3NOA3BaHETO Ha WMAEHTUPULMUPAHUA aKTMB npes
Leaud nepmvon Ha NoasBaHe.
e [lpy>KecTBOTO OLeHABa AaAnN MMa NPaBoTO Aa PbKOBOAM ,KaK M C KaKBa Lea” e ce M3M0A3Ba
aKTMBBLT Npes Lenns nepuoa Ha noaseaHe.
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OquﬂBaHe U NpusHaBsaHe Ha JIUSUHT OT APYXKeCTBOTO KAaTo IUSUHIonoiy4yaren.

Ha HayanHaTa gaTta Ha AM3nHrosua gorosop JpyKecTBOTO NpM3HaBa aKTUBa C NPaBo Ha Noa3BaHe
W nacuea No JINsMHra B oTHeTa 3a GUHAHCOBOTO CbCTOAHME.

AKTUBBT C MpaBO Ha MO/3BaHe Ce OlUeHABa NO UeHa Ha npuaobusBaHe, KOATO ce CbCTOU OT
pasmepa Ha NbpBOHaya/lHaTa OLUEHKAa Ha MacvMBa MO /M3WHMA, MbPBOHAYa/HUTE MpPeKn pasxoaum,
nsebpweHn or [lpy>KecTBOTO, OUEHKa Ha pasxoauTe, KOUTO /AM3MHIOMNOAyYaTenNaT LWe Hanpaeu 3a
AEeMOHTa)K U NpemecTBaHe Ha OCHOBHMWSA aKTUB B Kpas Ha NM3NHIOBUA AOrOBOP U BCAKAaKBU JINSUHIOBU
NAallaHug, HanpaBeHW MpeAn paTaTa Ha 3ano4vsaHe Ha JIMBMHIOBUA AOroBop (MWHYC MOJy4YeHUTe
CTUMYAU MO NUSUHTA).

Chnep, HavyanHaTa gaTa AM3UHIONOAYyYaTeNAT OLEHABa aKTMBa C NPaBo Ha No/J3BaHe NocpeacTBoM
MOAeN Ha UeHaTa Ha npugobusaHe. Mpuaarallku mMoadena Ha UeHaTa Ha npuaobusaHe, [py:KecTBOTO
oLeHABa aKTUBa C MPaBO Ha MoJ/I3BaHe Mo LeHa Ha npuaobusaHe:

a) MUHYC BCUHKW HAaTpynaHW aMopTUZaLUKN U BCUYKM HaTpynaHK 3arybu ot obesueHkKa; n

6) KopurvpaH cnpamo BcAKa NpeoueHKa Ha Macvea Mo NM3UHIA, OTPas3ABalla NpeoueHKUTe uau
M3MeHeHMaTa Ha JIMSMHIOBUSA [OOrOBOP WAM OTpasdBalla KopurupaHute ¢UKCUpaHW MO CbLIECTBO
NVBWHTOBM MAALAHMA.

[py>KecTBOTO amMoOpTM3Npa aKTUBa C MpPaBO Ha MO/A3BaHe MO JMHellHMA MeToA OT AaTaTa Ha
3ano4ysaHe Ha NM3NHIa OO MO-paHHaTa OT ABeTe OAaTW: Kpas Ha MOJIe3HMA >KMBOT Ha aKTWBa C MPaBo Ha
no/isBaHe WIW M3TUYaHE Ha CPOKa Ha JINBMHIOBUSA Aorosop. [pyXecTBOTO CblUO TaKa Nperaexkna
aKTMBUTe C MPaBO Ha Mo/3BaHe 3a obesleHKa, KOraTo TakMBa MHAMKATOPU CblleCcTBYBaT.

Ha HauyanHaTa pgata Ha AusuHroeua poroeop [lpy»KecrBoTo oleHABa nMacvMBa MO /AWUSMHra Mo
HacToflATa CTOMHOCT Ha JINSMHIOBUTE MAALIAHWNA, KOUTO He ca MU3MaTeHW KbM Tasu AaTa, AUCKOHTUPaHU
C /MXBEHUS MNPOLEHT, 3aN0¥eH B JWSMHIOBUA [JOrOBOP, aKO TO3W MPOLEHT MoXKe faa b6bae
HenocpeacTBeHO onpeae/eH unu andepeHLManHNa TNXBeH NpoLeHT Ha [JpyrKecTBOTO.

3a pa onpenenv andepeHUMaNHUa N1MXBeH NPOUeHT, [lpyKecTBoTo:

® 13MN0/3Ba, KOraTo e Bb3MOMKHO, NPUIOKMMUAT NUXBEH MPOLEHT OT MOCAeAHOTO

¢d1HaHCMpaHe OT TPeTU CTpaHU, KOPUrMpaH C Uea Aa oTpasu MpoMeHuTe B ycloBMATa 3a
¢dMHaHcMpaHe, KOUTO Ca HaCTBNWAK cael ToBa NocaeAHO bUHaHCUpaHe; uaun

® 13M0/3Ba /NMXBEH MPOLEHT CbCTOAW, ce OT Hes3pUCKOBUA NUXBEH NPOUEHT W Haabaska

OTpasfaBalla KpeaAuTHUSA PUCK cBbp3aH ¢ JpyKecTBOTO U KOpUrMpaH AOMbAHUTENHO nopagu
cneundu4HUTE YCNOBMA Ha JUSMHIOBUA [OOroBOpP, B T.4. CPOK, AbprKaBa, BajayTa W
obesneyeHus.

NusnHroeuTe nAallaHWg, BKAOYEHW B OLUEHKaTa Ha JINSMHIOBOTO 2afbiXeHWe, ce CbCTOAT OT
dUKcUpaHM NaawaHma (BKIOYNTENIHO MO CblecTBO GUKCUPaHN), NPOMEHINBU NAALLAHMA Bb3 OCHOBA Ha
WMHAEKC UAU NPOLEHT, CYMU, KOUTO Ce O4YaKBa Aa 6bOaT AbAKMMU OT INBMHIONO/y4YaTe N Mo rapaHuuuTe
3a OCTaTb4Ha CTOMHOCT M MAAlIAHWMA, MPOMSTMYAWM OT ONUUKM, aKO e [AOCTaTb4yHO CUFYPHO, Ye
[ py>KecTBOTO Le yNpa’KHU Tesn onuumn.

Cnep HayanHaTa AaTa NacuBbBT NO JIM3MHIa ce HaMaABa C pasmepa Ha M3BbPLUEHUTE MAalaHNa U
ce yBeAuYaBa C pasmepa Ha auxeaTa. [lacuBbT No AM3KNHra ce NpeoleHsdBa, 3a Aa OTPasu NpeoLeHKuUTe
WAU U3MeHeHMATa Ha NM3WHIoBUSA AOFOBOP WAM Aa OTpasu KopurMpaHute ¢GpUKCMpPaHU MO CblUECTBO
NVBWHTOBM MAALLAHMA.

KoraTo 3agb/1’KeHNeTo 3a INSUHT ce NpeoleHABa, CbOTBeTHaTa KOpeKLMs ce OTpa3aBa B aKTUBa C
npaBo Ha no/sBaHe WM ce NpusHaBa B nevasnbara uaum sarybarta, ako 6anaHcoBaTa CTOMHOCT Ha aKTUBa C
npaBo Ha No/3BaHe BeYe e HaMaJjieHa Ao Hyja.

[Opy>KecTBOTO € M36pano Aa OTHUTA KPATKOCPOUHUTE NUSUHIOBU OOMOBOPU U NUSUHIA Ha aKTUBU C
HUCKa CTOMHOCT, KaTo M3MO0/3Ba MpaKTU4YeckuTe obneKk4eHUs, NpenoBuaeHUW B cTaHpapra. Bmecto
npvsHaBaHe Ha aKTMBM C MPABO Ha MO/I3BaHe W 3a4b/KeHNA No JIN3MHIOBM AOrOBOPM, NNAWEAHMATA BbB
BpPb3Ka C TAX Ce NPW3HaBaT KaTo pasxod B nevasnbarta uau sarybata no AnHelHWA MeTon, 3a CpoOKa Ha
NV3NHTOBMA AOTOBOP.

B oT4yeTa 3a $pMHAHCOBOTO CbCTOAHWE, aKTMBUTE C MPaBO Ha MO/3BaHe ca BKJIKOYEHW B UMOTH,
MaLlUMHU N CbOPBIKEHUA, @ 3aAbAXKEHMNATa MO AU3NHIOBU AOTOBOPU ca NPeACTaBeHU Ha oTAeNeH pea.
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Mpes OTYETHUA U CpaBHUTENHWUTE MepuUoaU APYNKecTBOTO He e 6ua0 JIMsuMHronosay4aten no
NUBMHTOBM AOrOBOPU.

Dpy:xecrBoTo Kato J/IusuHroaarten no A,0roBopu 3a oneparmBeH IN3UHI.

[pyxecTBOTO NpusHaBa AUSMHIOBUTE NAALAHUA NO AOroBOPU 3a ONepaTUBeH JNU3BUHT KaTo
npuxog, No AuHeMHMA MeToA, WAM Ha Apyra cucTemaTudHa 6asa. [pyrKecTBoTo npuaara apyra
cucTemaTmdHa 6asa, KoraTo Tasu 6asa oTpasgaea MO-TOYHO HavyMHa, MO KOWTO ce HamaidBa MoasaTa oT
M3Mno/13BaHETO Ha OCHOBHMS aKTUB.

[pyecTBOTO NMpuUsHaBa pasxoAuTe, BKAKYUTENHO aMOpTMU3aLMATa, U3BbPLUEHU BbB BpPb3Ka C
reHepupaHeTo Ha AoxoAa OT ANIUHT, KaTo pasxoa,.

Opy>kecTBOTO Nprbaea MbpBOHa4YaAHUTe NPeKn pasxodu, U3BbPLUEHU BbB BPpb3Ka C NOCTUraHETO
Ha onepaTUBEH NUSUHT, KbM BaslaHCOBaTa CTOMHOCT Ha OCHOBHMA aKTUB U T'M MpU3HaBa KaTo pasxo4 npes
CpPOKa Ha IN3NHIOBUSA AOrOBOP Ha CbluaTa 6asa KaKro 4oxoAa oT JUSKUHT.

AMOPpPTU3aLMOHHATA MNOJUTMKA MO OTHOLIEHME HAa aMOPTUSMPYyeMUTe OCHOBHU aKTUBM, NpeameT
Ha onepaTWUBeEH /AWN3UHT, Tpabea Oga 6bae cbriacyeaHa c obuyailHaTa aMOPTM3ALMOHHA NOJUTUKA Ha
[pyKecTBOTO MO OTHOLWEHWe Ha NoAoBbHW aKTMBWU. AKTMBUTe OTAaBaHW MO OOroBOPM 3a ONepaTuBeH
NNBUHT ca KnacubuumpaHmM Ka MHBECTULMOHHW MMOT M, OTYUTaHM NO cnpaBea/inBa CTOMHOCT.

Kbm 31.12.2020r. (31.12.2019r.; 31.12.2018r.) OpyKecTBOTO e AU3MHrogaTen Mo AOroBopu 3a
onepaTMBEH JUSUHT.

Kbm 31.12.2020r. ApyrKecTBOTO He e CTpaHa Mo A0roBopu 3a GUHAHCOB NUBUHT.

4.15.PrHaHCOBU UHCTPYMEHTM.

PUHaHCOB MHCTPYMEHT e BCeKU JO0roBOp, KOMUTO noparkaa eAHOBPeMeHHO KaKro GpUHAHCOB aKTUB
B eOQHO npeanpuatue, Taka M GpUHAHCOB MAcCUB WMAU WMHCTPYMEHT Ha cobCTBeHMA KanuTaa B ApYro
npegnpuaTue.

4.15.1.NpusHaBaHe n oTNUCBaHe.

PuHaHcoBUTe aKTMBN U GUHAHCOBUTE NacUBU ce NpU3HaBaT, Korato [py>KecTBOTO CTaHe CTpaHa
No AOroBOPHUTE YCI0BUA Ha GUHAHCOBUA MHCTPYMEHT.

®PuHaHcoBUTE aKTMBM Ce OTNMUCBAT, KOraTo OOrOBOPHUTE NpaBa BbpXy Mapuv4YHUTE noTouun oT
bMHaHCOBMA aKTUB MUSTMYAT UM KOraTo $MHAHCOBUAT aKTMB U MO CbLUECTBO BCUYKM PUCKOBE U U3roam ce
npexsbpAsAT.

PuHaHcoBUTE NacMBM ce OTNUCBAT, KOraTo 3a4b/KeHMEeTO, NOCOYEHO B AOroBOpa, € U3MbAHEHO, e
OTMEHEHO MAMN CPOKLT MYy € USTeKb.

4.15.2.Knacudpumkauma n nbpBoHauyaaHO OLeHABaHe Ha PMHAHCOBU aKTUBM.

MbpBoHa4YaAHO ¢MHAHCOBUTE aKTUBU Ce OTHYMTAT MO ChnpaBenivBa CTOMHOCT, KOpUrnpaHa C
pasxoauTe no caenKaTa, C U3KAlOYeHWe Ha ¢UHAHCOBUTE aKTUBM MO CnpaBedinBa CTOMHOCT mnpes
neyanbata wmam 3arybata U TbProBCKUTE B3eMaHWA, KOUTO He CbAbp’KaT cbllecTBeH ¢GUMHAHCOB
KOMMNOHeHT. [MbpBOHaya/nHaTa oOuUeHKa Ha GWHAaHCOBUTE aKTUMBM MO cCrnpaBeAaMBa CTOMHOCT npes
neyanbata uam sarybata He ce KopurMpa c pasxoAuTe MO cAenKaTa, KOUTO Ce OTYMTaT KaTo TeKylum
pasxoau. MMbpBoHaYaiHaTa OUEeHKa Ha TbProBCKUTE B3eMaHMWA, KOUTO He CbAbPXKaT CbllecTBeH $MHAHCOB
KOMMNOHEHT npeAcTaBAgBa LeHaTa Ha caeaKkarta cbraacHo MCOO 15.

Knacudbukaumara Ha prMHaHCOBUTe aKTMBU Ha [pyKecTBOTO ce onpenena Ha 6asaTa Ha ciegHuUTe
ABe yCNOBUS:

e 6usHec MoaenbT Ha [lpy>KecTBOTO 3a ynpas/eHUe Ha $MHAHCOBUTE aKTUBMY;

®  XapaKTepWUCTUKUTE Ha AOrOBOPHUTE NAapUYHUN NOTOLM Ha pUHAHCOBUA aKTHUB.

Bcnykun npuxoam u pasxoam, CBbp3aHn ¢ GUHAHCOBUTE aKTUBU, KOUTO ca NPM3HaTK B NevanbaTta n
sarybaTa, ce BKAOYBAaT B HETHMA JIMXBEH AOXOA, C U3KAOYeHMe Ha obesueHKaTa Ha TbproBcKuTe
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B3eMaHUA, KOATO ce NpencTaBa Ha peg, ,Jpyrn pasxogu” B ot4eTa 3a nevasnbata uam sarybata u gpyrus
BceobxBaTeH goxoa,.

4.15.3.MocneaBawo oueHABaHe Ha pUHAHCOBUTE aKTUBM.

B zaeucumocm om HavuHa HA Mocnededwjo0 omyumade, (puHAHcosUmMe aKMUeUu Cb2/AdcHO
MC®O 9 ce Knacugpuyupam e edHa om c1edHume Kameaopuu:
® [ObArOBM UHCTPYMEHTM NO amMopTM3NpaHa CTOMHOCT;
e ¢$MHAHCOBM aKTMBU NO CNpaBen/nBa CTOMHOCT npes nevyasnbarta uau sarybara;
e ¢MHAHCOBM aKTMBM NO cnpaBednBa CTOMHOCT npes Apyr BceobxBaTeH goxoa wuau bes
pekiacudukaums B nevyanbara uaum sarybarta B 3aBMCUMOCT Aa/iN ca ObATOBU UIN KanuTaJoBuU
WNHCTPYMEHTM.

ObAroBU MHCTPYMEHTU NO aMOPTUSMPaHa CTONHOCT

®PuHaHCOBUTE aKTUBU Ce OUEHABaT NO aMOPTU3MpaHa CTOMHOCT, aKO aKTMBUTE W3MbAHABAT
clefiHUTe KPUTEpPUUKN He ca onpede/eHU 3a OUeHABaHe Mo crnpaBeA/iMBa CTOMHOCT npes nedyanbata u
sarybara:

e [lpyxecTBOTO ynpaB/ifBa aKTMBUTE B paMKUTe Ha GM3Hec Mogen, YMATO Len e Aa OAbpPXKU

bMHaHCOBUTE aKTMBM U Aa cbbMpa TEXHUTE A0rOBOPHU NapUYHU NoToUY;

® CbrNacHO AOMOBOPHUTE YCAOBUA Ha (UHAHCOBMA aAKTUB HA KOHKPETHM AaTM Bb3HWUKBAT

napu4HN NOTOLM, KOWUTO ca eANHCTBEHO NAalAHKNA No MaBHUUA U INXBa BbPXY HenoraceHarta
CyMa Ha raBHUUaTa.

Tasu KaTeropua BKIlOYBAa HeOoepuBaTMBHU GUMHAHCOBM aKTUBU KaTo 3aeMU U B3eMaHUsd C
bMKcUpaHu nnm onpegenvMMm NaallaHuma, KOUTO He ce KOTUpAT Ha aKTuBeH nasap. Cieqd MbpBOHa4YaHOTO
npvsHaeaHe Te ce OLEHABAT MO aMOPTM3MpaHa CTOMHOCT C U3MNoA3BaHe Ha MeToda Ha edeKTUBHaTa
Avxsa. [IMCKOHTMpPaHe He ce M3BbPLUBA, KOraTo edpeKrbT OT HEro e HeCbLUECTBEeH.

[Opy:KecTBOTO KnacuouuMpa B TasuM KaTeropus BCUYKU CBOM GUHAHCOBM aKTUBU - Mmapu U
napu4HUTe eKBUBANEHTU, MPeAOCTaBEHUTe 3aeMWN U TbPrOBCKU U APYr1 B3eMaHuA.

Tvpezosckume 63eMaHuUs ca cymu, ObaAXUMU om KAueHmu 3a npodadeHuU cmMOKU uAau ycayeau,
uzsbpweHU 8 xo0a Ha cmornaHckama deliHocm. O6UKHoseHO me ce Obsaxcam 3a ypexcoaHe 8 KpamwbK
CPOK U ca cpagHUMenHo 6bp30 AUKBUOHU.

4.15.4.06e3ueHKa Ha pMHAHCOBUTE aKTUBM.

Mpunara ce moaena 3a ,,ouaKBaHUTE KpeaUTHU 3arybu”.

MpusHaBaHeTO Ha KpeAWUTHU 3arybun Be4e He 3aBMCM OT HACTbMBaHETO Ha CbbuUTMe ¢ KpeaWuTHa
saryba. Bmecro ToBa [lpyecTBOTO pasriexaa Mo-WMPOK CNeKTbp oT MHPopmauusa NpU oueHKaTa Ha
KPeAUTHNA PUCK U OLEHABAHETO Ha OYaKBaHUTe KpeaWUTHU 3arybu, BKAOHYUTENHO MUHaAU cbbutua,
TeKyLUM YCNOBUSA, pasyMHM U NOAAbPYKaLUY NPOrHO3WU, KOUTO BAMUAAT BbPXY O4aKBaHaTa cbbupaemMocT Ha
6baellyTe NapMYHU NOTOLMN Ha MHCTPYMEHTa.

Mpw npunaraHeTo Ha Tasu NOAXOA, Haco4eH KbM 6baelleTo, ce NpaBun pasrpaHUYeHe MexXay:

" ®OUHAHCOBU MHCTPYMEHTHU, HNETO KPeaMTHOTO Ka4ecTBO He ce e BJOLWMNAO 3HAa4YUTENHO CNPAMO
MOMEHTa Ha MbpPBOHa4Ya/IHOTO NpU3HaBaHe UAN MMaT HUCBK KpeaouTeH puck (pasa 1). Tyk ce
eKkar4Y8am cmabunHu pUHAHCOBU GKMUBU, Koumo He ca & npocpo4yue (,pedosHu”) u ce
o4akea 0a 6vdam 0bcAYyHEAHU Cb2AACHO mexHUme 002080pHU YCAOBUSA U 30 KOUMO HAMA
NpuUsHAyU 3a yeenuveH KpeoumeH puck.

" PUHAHCOBM MHCTPYMEHTM, YUETO KPeOUTHOTO KaYecTBO Ce e B/OLWMWAO 3HAYUTENHO CNpAMO
MOMEHTa Ha MbPBOHaYaIHOTO NPU3HABaHe WM Ha KOUTO KpeauTHUS PUCK He e HUCHK (dasa
2).Tyk ce sKkaw48amM aKMueU, 30 KOUMO Oom MOMeHMd HA MbP8OHAYAAHO MPU3HABAHE e
HOCMBIUAo 6A0WABAHE HA KpeOUumHomo UM Ka4ecmeo, Ho mo He mpsabea da ce cebp3sd ¢
uHAusudyanHo obesyeHasaHe HA KOHKpemHU akmueu (Hacmbvbnuau ca cvbumus, npaKo
C8bP30HU C 8b3MOMHU bvlewu 3ac2ybu no nopmepelina, HO He U MO KOHKpemHU
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Kpedumu).Obu4aliHo 8 masu ¢hasa ce Knacugpuyupam akmueu ¢ npocpodue rnose4e om 30
OHuU.

»,Pasa 3" obxeala $MHAHCOBM aKTMBU, KOUTO UMAT OBEKTMBHU AOKasaTencTBa 3a obesueHKa

KbM OTYeTHaTa faTa. TyK ce KI04Y6am aKmueu, 3a 6ceKu om Koumo 6 bbdewe ce o4akeam
3a2ybu. Hacmvnuno e enowaeaHe HA KpedUMmMHOMO KA4ecmeo, HO moed 6/0udedHe e
C6bP3aHO C KOHKpemHu akmueu. Obu4aliHo € masu hasa ce Knacuguyupam akmueu 6
HeusnbaHeHuUe ¢ npocpo4ue noseqe om 90 OHU. Ha masu ¢pasa odakeaHume KpedumHu
302ybu we ce cvbzdaeam 34 yenaus ocmaeaw; CPoK Ha Kpeduma, Ho zazybume wje ce
oyeHa6am UHOUEBUOYAnHO MO KOHKpemHU akmueu fpu rnpocpo4vue Had 180 OHu.

12-mece4HM o4aKBaHM KpeauTHU 3arybum ce NpusHaeaT 3a BCUHKN GUHAHCOBUN aKTMEM BbB dasa 1,
[OKaToO oYaKBaHUTe 3arybu 3a Ue/na CPoK Ha GMHAHCOBUTE UHCTPYMEHTU Ce NpU3HaBaT 3a pUHaHCOoBUTE
aKkTMBK BbB daza 2 u dasza 3. O4aKBaHUTEe KPeOoUTHU 3arybu ce onpenenaT KaTo pasnvKaTa MexKay BCUYKU
AOrOBOPHM MapW4YHW MOTOUM, KOUTO ce AOb/AXKAT Ha J[py’KecTBOTO M MapuyHUTe MNOTOLM, KOUTO TA
OeNCTBUTEeNHO o4YaKBa pa noayym (,napudeH Hepoctur’). Tasu pasnvka e [OUCKOHTUpaHa Mo
MbpBOHaYa/IHNA edeKTUBEH NMXBEH NPOULEHT (MAM C KOpUrMpaHUA cnpamMo KpeauTta edpeKTuBeH AUXBEH
npoueHT). M3uncnasaHeTo Ha OYaKBaHUTe KpeAWUTHW 3arybu ce onpepens Ha 6asata Ha BEPOSATHOCTHO
npeterneHata NpubausuTeNHa oUeHKa Ha KpeOouTHUTe 3arybu npes o4aKeBaHUA CPOK Ha ¢pUHAHCOBUTe
NHCTPYMEHTM.

Moautnkata Ha Jlpy>KecTBOTO 3a oOMNpefensHe Ha OYaKBaHWUTe KpeaUTHW 3arybu OTHOCHO
npeaocTaBeHUTe B3eMaHMA BKAIOYBa cledHUTe U3XOAHW NapaMeTpu:

LGD PD
(3aryba npu HensnvAHeHue) (BeposiTHocT oT

Ob6esneuenn | HeobesneueHu HeusnbjHeHue)
®asza 1-,penosHu BzemaHua” (6es 10% 45% 5%
npocpoums)
Paza 2 — ,3abassaHe B cbbMpaeMocTTa Ha 10% 45% 50%
B3eMaHua” (npocpoume Haa 30 aHK)
®aza 3 -, Bsemanusa Hecbbupaemmn” 10% 45% 100%
(npocpouue Hag, 90 aHK)

OyvaKBaHWUTe KpeaUTHW 3arybu ce ns4ncaagat no popmyaara:

A. 30 puHaHcosuU akmueuU 8be pasa 1 — npusHaeam ce 04aKeaHU KpedumHu zazybu 3a 12 meceya
ECL-12m= PD x LGD x EAD x D12m, KbaeTo

PD — seposmHocm om HeusnmbiHeHUe

LGD - 3a2yba npu HeusnvAHeHuUe

EAD - ekcniosuyus npu HeusmnvaHeHuUe

E. 30 buHaHcosU aKkmMusU 8b6 pasa 2 U ¢pasza 3 - npusHAeam ce o4aKeaHU KpedumHu sa2ybu 3a
yesnus cpoK Ha 3aemd

LT
ECL-LT = } PDt x LGDt x EADt x Dt
t=1

BepoamHocmma om Heuslnv/iHeHUe e eeposmHocmma om Heu3snvbsiIHeHUe ripes onpedeneH
epemMesu XOpUsoHM. Tosu nokazamen npedocmaeﬂ OUeHKa Ha eeposmHocmma erdumononyqame/mm
0a He e 8 cbcmosAHUe 0d U3MbAHU 300bAxeHUAMA cu. Bepoanocmma om HeuslvsHeHUe Hapacmea c
HapacmeaHe Ha rnpocpovuemeo.

3azy6ama npu HeusnvbAHeHue ce NPecMATa KaTo pasnvKa MeKay Ob/AXKMMUTe OOroBOpPeHU
napu4HW noTouu M notouute, Kouto [Jpy)KecTBOTO O4YaKea Aa MOAYYM BKIKOYUTENHO NOoTOUUTE OT
peanvsaumsa Ha obesneyeHuveTto. JedpuHUpa KAmMoO 04aKeaHUs pasvep HA 3aeybama e MomMeHmMa Ha
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HacmbrieaHe Ha HeusnbAHeHUemo U ce 1oco4ea Kamo MpoyeHm om ekcriosuyuama. ManonseaHus % Ha
3gzybama rnpu HeusnvAHeHue ce ornpedensa crnoped eudad Ha obesanedeHuemo no Kpeduma u npu
Heobezne4eHume kpedumu ce 6asupa Ha PeznameHm 575/2013z.

Ekcnosuyua npu HeusnvaeHue e obujama cmoliHocm, HA KOAMO e usnoxceHo [pyiecmseomo
fpu HeusnbAHeHUe Ha 3aema. Ekcrnosuyuama npu HeusnmbAHeHUe e pasHA HA MeKywj,ama HeusnaameHa
CyMa KbM Kpas HG om4YyemHUs nepuod fpu pUKCUPAHU eKCro3uyuu, Kamo CpoYHU 3aeMu, KaKeumo ca
3agemume Ha [pyscecmsomo.

4.15.5.TbproBcKu 1 apyru B3eMmaHuA.

Tbproscknte B3emMaHUA ca CyMM, AbAKUMW OT KIAUEHTUM 3a NpoJafeHn CTOKU WUAU YCAYyTH,
M3BbplUeHN B obu4alHMA Xon, Ha cTonaHcKaTa aeilHocT. OB6MKHOBEHO Te ce Ob/AXKaT 3a ypexaaHe B
KpPaTbK CPOK U ClefoBaTeNHO ca KaacubuumpaHU KaTo TeKyly. TbproBcknte BseMaHua ce NpusHasaT
NMbpBOHa4YaAHO B pasMep Ha 6e3ycNIOBHOTO Bb3Harpa)aeHue, OCBeH aKO CbObp’KaT 3HAYUTENHMU
KOMMNOHEHTU Ha ¢uHaHcupaHe. [pyKecTBOTO AbP’KM TbProBCKUTe B3eMaHUA C Uen cbbupaHe Ha
AOTOBOPHUTE MapU4HM NOTOLU U C1eflOBaTEAHO M OLEeHABa MO aMOPTU3MpPaHa CTOMHOCT, KaTo M3No/3Bea
MeToaa Ha edeKTMBHaTa 1nxBa. [INCKOHTMpPaHe He ce N3BbPLLBA, KOraTo epeKTbT OT HEro e HecblUEeCTBeH.

[ pyr*KecTBOTO M3Mo/3Ba ONpocTeH noaxod Npu NocieABallo OTYMTaHe Ha TbProBCKUTe U Apyru
B3eMaHWA U NpusHaBa 3aryb6a oT obesleHKa B pasMep Ha O4aKBaHUTe KpeaUTHU 3arybu 3a Leamsa CPoK Ha
bnHaHcoBMA aKTUB. Te NpeacTaBAABaT OYaKBaHMAT HEAOCTUr B SOrOBOPHUTE MapUYHW MOTOLM, KaTo ce
MMa npenBua, Bb3MOXKHOCTTa 3a HEM3NbAHEHWE BbB BCEKM MOMEHT OT CPOKa Ha GUHAHCOBUA UHCTPYMEHT.
[ pyrKecTBOTO M3Mo/A3Ba CBOA HAaTpynaH ONUT, BbHILUHW NOKasaTean U MHopMauma B ObJArOCPOHEH MAaH,
3a Ja M34YMCAM O4YaKBaHUTe KpeauTHM 3arybu cnopep Bb3pacToBaTa CTPYKTypa Ha B3eMaHMATa KaTo
noasea T.Hap. ,MaTpuLa Ha NpoBU3MUTE".

4.15.6.Knacudpumkauma v oueHaBaHe Ha pMHaAHCOBUTE NacUBMU.

®PuHaHcoBuTe nacMen Ha [lpy>KeCTBOTO BK/AIOYBAT MNO/MYYeHM 3aemMu, TbProBCKM W Apyru
¢bMHaHCOBM 3a4bAKEHMS.

®PuHaHCcOBUTE NacuBU ce oOLUeHABaT MbPBOHA4Ya/HO MO CNpaBeA/MBa CTOMHOCT W, KbAeTo e
NPUIOKMMO, Ce KOPUrMpaT MO OTHOLIEHMe Ha pasxoguTe MO cAe/KaTa, ocBeH ako [lpyecTBOTO He e
onpegenvia pagneH GMHAHCOB MAacMB KaTo OUEHABaH No crnpaBefdivBa CTOMHOCT npes nevanbarta u
sarybara.

®PuHaHCcOBUTE MacuMBKM ce OUEHABAT MOCAeABallo MO amMopTM3MpaHa CTOMHOCT, M3Mo0/3Baliku
MeTofda Ha edeKTUBHaTa /MXBa, C W3KIOYEHUEe Ha AepuBaTMBUM U GUMHAHCOBWM NAacMBM, KOWUTO ca
onpeae/ieHU 3a oLeHABaHe Mo cnpaeen/inBa CTOMHOCT npes nevyasnbaTta MauM 3arybara.

4.16.[1aHbum BbpXy g oxoaa.

PasxoauTte 3a gaHbuUM, NpU3HaTK B NevanbaTta uau sarybarta, BKIOYBAT CymaTa Ha oTCpoYeHuTe 1
TeKylUM AaHbLW, KOUTO He ca MPU3HATU B Apyrna BceobxBaTeH AOXO4 WAU ANPEKTHO B cobCcTBEHUS
Kanutan.

TeKkywuTe AaHbYHN aKTUBU U/ MAN NacUBM NPeACTaBAAaBaT Te3M 3a4bAXKeHMs KbM UAM B3eMaHUA
OT AaHBYHUTE MHCTUTYLMM, OTHACAWM Ce 3a TeKylM WAN NpeaxoAHM OTHYETHU nepuoan, KOUTO He ca
nAaTeHU KbM AaTaTa Ha $MHAHCOBUA OTHeT. TeKylWMAT AaHBK € AbAXKMM BbpXy obaaraemma oxoa, KoTo
ce pasnnyaBa oT nNevyanbarta uan sarybarta BbB PUHaHCOBUTe OoTHeTU. M34McAaBaHETO Ha TeKylUMa AaHDbK e
6asnpaH Ha JaHDbYHUTE CTaBKM U Ha AaHbYHUTE 3aKOHM, KOUTO Ca B CMAa KbM Kpas Ha OT4eTHMA Nepuoa.

OTcpoveHuUTe AaHbLUM ce U3YNCAaBaT NO NAaCMBHUA MEeTOA 3a BCUHMKU BPEMeHHU PasauKkmu mexay
banaHcoBaTa CTOMHOCT Ha aKTUMBUTE M MacMBUTE M TAXHaTa AaHbYHa ocHoea. OTcpoveH OaHbK He ce
npeasuskaa Npy MbpPBOHAYaNHOTO NPU3HaBaHe Ha aKTUB WM NacKB, OCBEH aKO CbOTBETHaTa TpaH3aKuMs
He 3acara gaHb4yHaTa UAK cHeToBOAHaTa Nevanba.

OTcpoyveHUTe OaHbBYHU aKTUBM U MAacMBM He ce AMCKOHTUpaT. Mpu TAXHOTO MsYMCAIeHUe ce
n3no/a3BaT AaHbYHU CTaBKM, KOUTO ce o4aKBa Aa 6bAaT NPUAOKMMMK 3a Nepuoaa Ha peanamsaumara UM,
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npu ycioBMe Ye Te ca BJ€3IU B CWIa UAWN e CUTYPHO, Ye Wle BAe3HaT B CWAa, KbM Kpad Ha OTYETHMUS
nepuoga.

OTcpoueHuUTe AaHbYHM NacUBU ce NPpU3HaBaT B MbJAeH pasmep.

OTcpo4eHN AaHbYHW aKTMBU Ce NpPMU3HABaT, CaMO aKO CblUecTByBa BepOATHOCT Te ga 6baar
yCcBOeHMU 4Ypes 6baeluy obaaraemn goxoan. OTHOCHO MpelgHKaTa Ha PbKOBOACTBOTO 3a BEPOATHOCTTa 3a
Bb3HMKBaHe Ha 6baelwy obraraemn Oo0XoAM, Ypes KOWUTO Aa ce YCBOAT OTCPOYEeHU OaHbYHU aKTUBM,
BUMXKTe noacHeHue 0.

OTcpoyeHn AaHbYHM aKTMBMN M NacMBU ce KOMMNeHCMpaT, camo KoraTo [lpy>KecTeoTo nma npaso 1
HamMepeHMe Aa KoMMeHcHpa TEKYLMTE AaHBYHWN aKTUBM UAWN NAaCMBU OT CblUaTa AaHbYyHa UHCTUTYLUMA.

MpomaHaTa B OTCpoOYeHUTe AaHbYHM aKTMBU WAN MAcCUBU Ce NPU3HABa KaToO KOMMOHEHT OT
AaHbYHMA Npuxoad uau pasxoq B nevanbara mam sarybaTa, OCBEH aKo Te He ca CBbP3BaHU C NO3ULMMK,
npusHaTh B Apyrva BceobxsateHpoxon (Hanp. MpeougHKa Ha 3eMAa) AN ANPEKTHO B cobcTBeHMA KanuTas,
MpU KOETO CbOTBETHMAT OTCPOYEH AaHbK ce NMpU3HaBa B Apyrua BceobxBaTeH Ao0XoA4 UAU B cobCTBEHUS
Kanutan.

4.17.Mapn n napuyHn eKBUBAIEHTH.

Kbm 31.12.2021r. napu4HuTe cpeactea Ha [py>KecTBOTO ce CbCTOAT OT Napu B 6poit n no 6aHKoBU
CMETKM.

4.18.Cob6cTBEH Kanutan, pesepBy U NNallaHUA Ha AUBUA,EHTM.

AKUMOHepHUAT Kanutan Ha [lpyecTBOTO OTpasfaBa HOMMWHa/HaTa CTOMHOCT Ha eMUTUpaHUTe
aKuumn.

4.18.1.06patHo M3KynyBaHe M MNOBTOPHO M3gaBaHe Ha O6OMKHOBeHU aKuum (M3KyneHu
cobcTBeHN akumm).

Mpun nskynysaHe Ha cobcTBeHM aKuMM, NaaTeHaTa CymMa, KOATO BKAIOYBA OMPEKTHO CBbp3aHUTe
pasxo4Mn, HETHO OT AaHblM, ce NpU3HaBa KaTo HamaJsleHWe B cobcTBeHUA Kanutaa. O6paTHO M3KyneHUTe
cobcTBeHM aKLUM ce NpeacTaBAaT B nepoTo "MsKkyneHu coberBeHn akumn',

PesepBuTe ce CbCTOAT OT 3aKOHOBU pe3epBU U pesepB OT eMUCUS aKLUK (BXK. noacHeHue 16.2).

HepasnpepeneHata nevanba BKkAOYBa TeKywms GUHAHCOB pesyaTaT M HaTpynaHuTe ne4vanbu n
HEeMNoOKpUTU 3arybun oT MUHa/IN FTOAUHW.

3aab/XKeHMATa 3a NAallaHe Ha OMBUAOEHTU Ha aKUUOHepuTe ce BKAOYBAT Ha pepd, ,3agbaKeHuns
KbM CBbp3aHM aunua” B oT4eTa 3a PUHAHCOBOTO CbCTOSHME, KoraTo AMBMAeHTUTe ca odobpeHU 3a
pasnpeneneHue oT obWoETo cbbpaHmne Ha aKLMOHepUTe Npeaun Kpad Ha OTYeTHUA Nnepuoa,

BcuyKKM TpaH3aKumMm cbe cobeTBeHMUUTe Ha [pyKecTBOTO ce MpenacTaBAT OTAe/NHO B OTYeTa 3a
npomeHUTe B cOBCTBEHMA KanuTa.

4.19.lMeHCMOHHM N KPAaTKOCPOUYHU Bb3HArpaxKaeHmua Ha CayXutenure.

[ py*KecTBOTO OTUYMTA KPaTKOCPOYHWU 33aAbAMKEHWS NO KOMMEHCUPYEMU OTMNYCKWU, BB3HWKHAAU
nopaau HeusnoA3BaH NAaTeH roAuMileH OTNYCK B Cly4auTe, B KOUTO ce o4aKBa Toi Aa 6bae MonseaH B
pamMKuTe Ha 12 Meceua caen gaTaTa Ha OTHETHUMA Nepuoa, Npes KOMTO HaeTUTe Anua ca NOJOXKMAMN TPYAa,
CBbp3aH C Tesn OTNycKU. KpaTKocpouyHuTe 3aabaKeHWS KbM nepcoHasa Kbm 31 pekemBpu 2021r.
BKNOYBAT 3anaaT U COLMaNHU OCUTYPOBKM.

CbrnacHo wmsnckBaHMATa Ha Kopekca Ha Tpyda npu  NpeKpaTdBaHe Ha TPypoBOTO
NpaBOOTHOLWEHMe, cnel, KaTo CAYKUTeNAaT e Npuaobun npaBo Ha MeHCUA 33 OCUIypUTesleH CTa)k U
Bb3pacT, [py>KecTBOTO e 3aAb/XKeHO Aa My M3naaTn obeslleTeHMe B pasMep A0 wWwecT 6pyTHM paboTHU
3anaaTtu.

OpyrKecTBOTO He e paspaboTBa/jio U He Mpuaara NAaHOBe 33 Bb3HArpayKOeHMa Ha CAYKuTeaute
cnep HanycKaHe.
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KpaTKocpo4HUTe AOXOAW Ha CAYKUTEeNUTe, BKAOYUTENHO M MoAaraemMuTe ce OTNYCKW, ca
BKIlOYEHM B TeKywuTe nacuBu Ha pen ,MeHCMOHHW W Apyrn 3adbA’KeHMs KbMm NepcoHasna” no
HeANCKOHTMpaHa CTOMHOCT, KoAaTo [lpy>KecTBOTO o4aKea Aa M3naaTu.

4.20.MpoBu3nn, ycN0BHU NACUBU U YC/TOBHU aKTUBU

MpoBusnUTE ce NpMsHaBaT, KOraTO MMa BEPOSTHOCT CerallHu 3aAbAXeHUs B pesyaTaT oT MUHaNo
cbbUTHe Aa AoBedaT OO0 M3XoAdlW, MOTOK Ha pecypcu oT [pyecTBOTO U MoOXe Aa b6bae HanpaseHa
Hafe)kHa OUueHKa Ha cymaTa Ha sagbirKeHueTo. BbsMOXKHO e cpoYHOCTTa MAM cymaTa Ha MsXxoaslms
napuyeH NOTOK Aa e HecurypHa. Mposunsunm sa 6baelm sarybu oT AelHOCTTa He ce NpU3HaBarT.

CymaTa, KoATO ce NpU3HaBa KaTo NPOBM3MSA, ce U34YMCNABa Ha Basa Hall-HafderkaHaTa OLeHKa Ha
pasxoaure, HeobXxo0ANUMM 3a ypeXaaHe Ha cerallHO 3ab/XKeHWe KbM Kpaf Ha OTYETHWMA Nepuoa, KaTo ce
B3eMaT B MNpeABuAd, PUCKOBETE M HECUTYPHOCTTa, CBbP3aHM CbC cerawHoTo saab/akeHue. Korato
cbllecTByBaT peauua noAobHW 3agbaKeHWd, BepoATHaTa HeobxooMMocT OT M3xoadlw, NOTOK 3a
noracaBaHe Ha 3aAb/A’KEHMETO ce onpedens KaTo ce OT4eTe rpynmata Ha 3aAb/XKEeHUATa KaTo Us/o.
MpoBusMUTE ce AWUCKOHTMPAT, KoraTo edeKTbT OT BpeMeBWUTe pas/NKM B CTOMHOCTTa Ha NapuTe e
3Ha4yuTeNEeH.

ObeslleTeHns OT TpeTu AMUA BbB Bpb3Ka C AafleHO 3aAb/XKeHWe, 3a Kouto [pyrKecTBoTo e
CUTYPHO, Ye Llie MOAYyYM, ce NMpU3HaBaT KaTo OTAe/leH aKTMB. TO3M aKTMB MOXe M Aa He HaaBuWwaBa
CTOMHOCTTa Ha CbOTBETHaTa NpoBU3NA.

MpoBusuuTe ce npepasrnexkoaT KbM Kpas Ha BCEKM OTYeTeH Nepuog, M CToMHOCTTa MM ce
Kopurupa, 3a Aa ce oTpasu Ha-gobpaTta NpubaAnsUTENHa OLEHKa.

B ciayyaute, B KOUTO ce cyuTa, Y€ € Ma/JKO BEepOATHO Aa Bb3HWKHE M3XoAdlw, NOTOK Ha
WKOHOMMWYECKN Pecypcu B pesy/TaT Ha TEKYLLO 3aAb/KeHWe, NacuB He ce NpusHaBa. YCNOBHUTE MacuUBU
cnefiBa Oa ce OLEHABaT MocneABallo Mo No-BMCOKaTa CTOMHOCT MeXKay onucaHaTa Mo-rope cpaBHUMa
NPoBU3NA N MbpPBOHaYa/IHO NpMUsHaTaTa Cyma, HamMaJ/leHa C HaTpynaHaTa amopTUsauus.

BepoaTHM BXOAAWM NOTOUM Ha WMKOHOMMYECKM MNO/3W, KOWUTO BCE Olle He OTroBapsaT Ha
KpuUTEepuUTe 3a NpM3HaBaHe Ha aKTUB, ce CMATAT 3a YCJIOBHM aKTUBW. Te ca ONuUcCaHM 3aeAHo C YCIOBHUTE
saabaXKeHUa Ha [lpyrKecTBOTO B NoscHeHue 28.

4.21.3HauMmm NpeuL,eHKN Ha PbKOBOA,CTBOTO NPU NpUaraHe Ha cueToBogHaTa NoAUTUKA.

3Ha4YMmMUTe MNpeLeHKM Ha PbKOBOACTBOTO MNPM NpUAaraHeTo Ha CYETOBOAHUTE MOJAUTUKM Ha
[pyKecTBOTO, KOUTO OKasBaT Hal-CblUECTBEHO BAUAHME BbpXy PUHAHCOBUTE OTHETW, Ca OMMUCAHW Mo-
fony. OCHOBHWUTE MU3STOYHUUM Ha HECUTypPHOCT MpPU WU3MNOA3BAHETO Ha NpubAUSUTEeNHUTE CYETOBOAHMW
OLLEeHKM ca onmcaHu B NnodcHeHne 4.22.

4.21.1.Npuxoaun.

MNpes 2021r. dpyKecTBOTO peannsnpa NpuUXoam OT NpeaocTaBgHe Ha yCayrM — oThaBaHe nog,
HaeMm Ha crpagm, KiacupuumpaHm KaTo MHBECTULLMOHHU UMOTW.

4.21.2.01cpoyeHM A aHDBUYHUN aKTUBM.

OueHKaTa Ha BepoATHOCTTa 3a 6baewy obnaraeMn OoOxoOM 3a YCBOABAHETO Ha OTCPOYEHMU
AaHDbYHU aKTMBM ce b6asvpa Ha nociegHata opobpeHa 6Gloa)KeTHa NPOrHosa, KOpPUrMpaHa OTHOCHO
3Ha4YMMK Heobaaraemu NpUxoam 1 pasxoam u cneundUHHN orpaHMUHeH N 3a NpeHacsHe Ha HensnoasBaHu
AaHbYHU 3arybu uam kpegutu. [laHb4HUTE HOPMU B pasauHHUTE OPUCAUKUUKN, B KouTo [pyKecTBoTO
M3BBbPLIBA AelHOCT, CbLO ce B3eMaT nNpeasua. AKo HagexaHa NporHosa 3a obaaraem goxoad npegnonara
BEPOATHOTO W3MO/3BaHe Ha OTCPOYEH AaHbYeH aKTMB ocobeHO B C/y4au, KOraTo aKTMBBT MOXe Aa ce
ynotpebu 6es3 BpemeBO oOrpaHuMYeHWe, TOraBa OTCPOYEHUAT OaHbBYEH aKTMB ce NpUsHaBa WsLA/O.
MpusHaBaHeTo Ha OTCPOYEHW [AaHBYHU aAKTUBWU, KOUTO MOA/EXaT Ha onpefAeneHU NpPaBHU UAU
MKOHOMMWYECKM OrpaHuM4eHUa WIN HEeCUrypHOCT, ce MpeleHsABa OT PbKOBOACTBOTO 3a BCEKW oOTAeneH
cny4ai Ha 6asata Ha cneundmyHUTe PpaKkTu U obcToaTencTBa.
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4.22 HecurypHocT Ha cueToBOAHUTE NPUBANU3UTE/THU OLLEHKMU.

Mpu nsrotesaHeTo Ha PUHAHCOBMS OTHET PHKOBOACTBOTO NPaBM peaunLla NpeanoioXKeHu s, OLEeHKN
W AONyCKaHUA OTHOCHO NpPU3HaBaHETO W OLeHABaHETO Ha aKTMBW, NAacUBU, MPUXOAUN U pasxoam.

OelcTBuTenHUTe pesyaTaTM MoraT fa ce pasauMyaBaT OT MpPearnoNoXKeHUATa, OLEeHKUTe W
AOMNyCKaHMATa Ha pPbKOBOACTBOTO W B pedKuM Clyv4au CbOTBETCTBaT HaMb/AHO Ha NpeaBapUTeNHO
OoLLeHeHUTe pesyaTaTu.

MHPopmaL Mg OTHOCHO CblUeCTBEHUTE MPenno/OXKeHUsd, OLUEHKN U AOMNYCKaHUSA, KOUTO OKassaT
Hal1-3Ha4YUTe/IHO BAMSHMeE BbPXy NPU3HAaBaHETO M OLEHABAaHETO Ha aKTMBU, MAacMBU, NPUXOAM U pasxoau e
npeacraseHa no-gony.

4.22.1.06e3ueHKa Ha HepUHaAHCOBU aKTUBMU.

3a saryba ot obesLeHKa ce NpUsHaBa cymaTa, ¢ KoaTo basaHcoBaTa CTOMHOCT Ha JafAeH aKTUB AU
efiMHu1La, reHepupalla NapM4yHM NOToUM, NpeBMLllaBa Bb3CTaHOBMMATa UM CTOMHOCT, KOATO e No-BMUCOKaTa
OT cnpaBeA/nBaTa CTOMHOCT, HaMajleHa ¢ pasxoauTe No npopaKba Ha fafeH aKTUB, U HeroBaTa CTOMHOCT
B ynoTpeba. 3a pga onpepenu croliHocTTa B ynoTrpeba, pbKoBoacTBoTo Ha [lpyKecTBOoTO M34MCAABa
oYaKBaHUTe 6baelwy NapuyYHM NOTOUM 3a BCAKA eAMHMLA, reHepupalla NapuyHKU NoTouu, U onpeaens
noaxoAdlma AUCKOHTOB GaKTop C e Ka/Ky/iupaHe Ha HacrodwaTa CTOMHOCT Ha Tesu Napu4HM notoum
(8. MoacHeHue 0). Mpu M34YMCIaBaHe Ha OYaKBaHUTe H6baeluy NapuU4HU NOTOLU PBKOBOACTBOTO MpaBu
npeano/soXKeHns OoTHOCHO 6baewmTe 6pPyTHU nevanbu. Tesn NpeanoNoXKeHWUS ca CBbp3aHU ¢ Hbaewyn
cbbutna n obcrogrencrea. [elcTBuTenHUTe pesyaTaTM MoraT fOa Ce pasivyaBaT M Oa HaaoXKaT
3HaUYUTENHUN KOpPEeKL MM B aKTUBUTE Ha [lpyKecTBOTO Npes cleABalliaTa OTYETHA roguHa.

B noseyeTo cayy4am npu onpenensHeTo Ha NPUIOKUMUSA ANCKOHTOB $aKTOp ce NpaBu OLEHKa Ha
noaxoAslInTe KOPeKLMU BbB Bpb3Ka C MasapHUA PUCK U pUCKOBUTE $aKTOpU, KOUTO ca cneumduyHU 3a
OoTAENHUTE aKTUBW.

L py»ecTBOTO He e NpeTbpna/io 3arybu or obesueHKa Ha HeTeKyLWwM akTMBKu npes 2020r.

4.22.2.lNNoneseH }KMBOT HA aMOPTU3UPYEMMU aKTUBMU.

PbKoBOACTBOTO Mpepasriexna NojesHUS XMBOT Ha aMOPTUSMPYEMUTE aKTUBU B Kpas Ha BCEKM
OT4YeTeH nepwuoa,

Kbm 31.12.2021r. pbKOBOACTBOTO ONpeaens NonesHMa }KUBOT Ha aKTMBUTe, KOMTO NpencraB/iaBa
OYaKBaHMAT CPOK Ha Mo/i3BaHe Ha aktusuTe ot [lpykectBoro. [peHOCHUTe CTOMHOCTM Ha aKTMBUTE ca
aHa/M3npaHu B nodcHeHue 6. [leICTBUTENHMAT NOAE3eH KMBOT MOMKe da ce pasinyaBa OT HanpasBeHaTa
OLEHKa.

4.22.3.0npepenaHe Ha oyaKBaHUTe KpeaUTHU 3arybu.

KpeautHure sarybun npeacraBafaBaT pasivKaTa MeXay BCUMYKM AOFOBOPHW NapUYHU MOTOLM,
AbAXUMU Ha [py>KecTBOTO M BCUHMKM MapUHYHM MOTOUM, KouTo [py>KecTBOTO O4aKeBa da MNOAyu4M.
O4aKBaHWUTe KpeAWUTHU 3arybu ca BepOATHOCTHO MNpeTerfeHa OUeHKa Ha KpeguUTHWUTe 3arybu, Kowuto
M3NCKBAT MpeueHKaTa Ha [JpyxectBoto. O4YaKBaHUTe KpeauUTHU 3arybu ca [AUCKOHTMpaHW C

MbpBOHa4YaIHUA epeKTUBEH AUXBEH MPOLEHT (MW C KOpUrMpaHUa cnpaMo KpeauTa edeKTUBeH JNXBeH
NPOUEHT 3a 3aKyneHn UAK MbpBOHa4YaHO cb3naaeHn GUHAHCOBM aKTUBM C KpeauTHa obesueHKa).

5.Mpexoaa ot HCC Kbm MCPO.

Mpexoga ot HauuoHanuu [HCC/ kbMm MexayHapoaHu /MCC/ cyeToBOAHM cTaHpapTu 6e
ocbllecTBeH npes 2019r., Bcreacreme Ha NpoMSaHa B 3aKoHa 3a CHETOBOACTBOTO.

6.benexKku Kbm puHacosma oTyer.

6.1.Mpuxopmn.
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6.1.1.MNMpuxoan ot HaeMm.

2021 2020

BGN '000 BGN '000
Mpuxoaun ot Haemm 752 713
Mpuxoan oT TaKcK 3a ob6CAy»KBaHe Ha HEABUMKUMU UMOTU 292 182
O6wo 1044 895

6.1.2.MpeoueHKa/obesueHKa Ha MHBECTULMOHHN UMOTK A0 cnpaBeanvBa CTOMHOCT.

2021 2020
BGN '000 BGN '000
MpeoueHka/obesueHKka Ha WHBECTULMOHHW WMOTU OO
cnpaBen/iMBa CTOMHOCT (HETHO) 832 439
O6wo 832 439
6.1.3.[lpyru poxoau ot aeifHocTTa.
2021 2020
BGN '000 BGN '000
Mpoaakbu Ha HeABUXKMMU UMOTH - -
O6wpo - -
6.1.4.MpepnnareHu npmuxoamn.
2020 2020
BGN '000 BGN '000
MNpeannateHn Haemu 14 13
O6wpo 14 13
6.2. Pasxoaun.
6.2.1.Pasxoan 3a matepuanm.
2020 2019
BGN '000 BGN '000
Pe>KUMHU pasHOCKM UMOTU 146 130
O6wo 146 130
6.2.2.Pa3xoau 3a BbHLUHU YCIYTW.
2021 2020
BGN'000 BGN '000
C4yeTOBOAHU, OAUTOPCKMU YCAYTU 62 62
Yenyru MoyncreaHe, CmeTounsBosBaHe, Jenapatvsaums ... 1 1
3acTpaxoBku 5 5
Kpwua. yeayru; cbaebHun, HoTapyaaHW U BEAOMCTBEHM TaKcU 5 4
ABoHaMmeHTHa noApbiKKa 2 2
NHTepHET 1 KOMNIOTBPHU YCAYTHU 1 1
KoHcyaTaHTcku yenyru; Mpeesoaw, Aneraamsaunu; 0O6asm 1 1
PeMOHTHU ycayru 1 2
O6wo 78 78

6.2.3.Pa3xoam 3a nepcoHana.
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2021 2020
BGN '000 BGN '000
BbsHarparkoeHua Ha YaeHoBeTe 18 18
Ha CbBeTa Ha AupeKTopuTe
TeKywm Bb3HarpaXkaeHna Ha nepcoHana 37 11
BHOCKM 3a coumanHM ocnrypoBKu 11 8
MpoBn3ng 3a Henanoa3BaHU OTMYCKU U OCUTYPOBKM 3a TAX 4 -
O6wo 70 37
6.2.4.lpyrn pasxoam oT aelHocTTa.
2021 2020
BGN '000 BGN '000
Takca 6uToBM oTNagbum 7 10
JaHbK HeABUXKNMU NMOTU 6 6
MpoBu3NM Ha 3aabAKEHUS 78 -
OTnucaHn B3emaHus - 3
O6wpo 91 19
6.2.5.llpepnnareHu pasxoamn.
2021 2020
BGN '000 BGN '000
UMyl ecTBEHMN 3acTpaxoBKu 5 4
O6uwo: 5 4

6.3. laHbK BbpXy Nnevanbara.

IpyxecTBoTO He obaara ¢$MHAHCOBMA cU pesyaTaT U apyrn poxoan 3a 2021 roanHa c nNpekwu

KOpMNopaTUBHU AaHbUM,

cneunasHa MHBeCTUULNOHHa ueAa no 3aKoHa 32 KOpnopaTMBHOTO NnoaoxoaHo obaaraHe.

6.4. AHBECTULMOHHUN UM OTHN.

npeasua, cneumanHuMa OaHbyeH PeXkUM 3a aKUMOHEepHUTe ApyXecTBa CbC

MHBECTULMOHHUTE WMOTM Ha APY'KECTBOTO BK/AOYBAT 2 WHBECTUUMOHHM MMOTa C Uen
AbATOCPOYHOTO MM OTAa@BaHe NMoa HaeMm.
MNpes 2019r. ce noay4aBa paspelleHUe 3a NoasBaHe Ha Crpaga cbCc cMeceHO NpeaHasHa4YeHue B
CtyneHckn rpag B rp.Codusa. HamepeHunata Ha OpyrKecTBOTO ca BCUMYKWU NpuUTexkaBaHU obeKTu aa 6bvaat

OoTAaBaHW Noa HaeM.

BGN’'000
OT9eTHa CTOMHOCT Ha HETEKyLMTE Mocnepsawa | Mpeoue
Mokasatenu AKTMBMU: oLleHka HeHa AMopTV3aLVA Ea;BZHC
Ha B -
B Ha usne B Kpasi CTOMHO B Hasn | 0T kpas CTOMHO
nocTbn Ysen Ham cheH cneH CTB
Havano ARMTE 3uT Ha " a cT Havan a a Ha kpa Ha
TO Ha npes € MEPUOR | epy | nerm (4+5-6) | oTO Ha npes | npes nepu nepuos
nepvog npes | a(1+2- repuo ofa
a roanHa nepu 3) e e 1 nepu | nepu (849- a (7-
Ta ofa ona ona 10) 11)
a 1 2 3 4 5 6 7 8 9 10 11 12
1. ObAroTpanHu 0
MaTepuasHu akTBK
1 .MaLmHu,
NMpPOU3BOLCTBEHO 48 0 0 48 48 45 2 0 47 1
o6opy/BaHe 1 anaparypa
2. CHOPBXEHNA U IpYTK 27 0 27 27 12 0 16 11
0610 3a rpyna Ii: 75 0 75 0 0 75 57 0 63 12
1. 0bArocpoyHm 0
(hMHaHCOBM aKTVBU
1. OvnrocpoyHu
WHBECTULMH 16 871 115 0 16 986 832 0 17 818 0 17 818
06110 3a rpyna il 16 871 115 0| 16986 | 832 0| 17818 0 0 0 0| 17818
8?5')40 HETEkyLM aKT1BY 16 946 115 0| 17061 | 832 0| 17893 57 6 0 63 | 17830
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6.4.1.0ueHABaHe No cnpaBea/iMBa CTOMHOCT.

OpyecTBoTO pefoBHO HabalofdaBa 3HaUYMMUTe HeHabalogaemMu BXOAALWM AAaHHU U OLEHBYHU
KopeKuuu. B cay4yal e HanpaBWAO cpaBHUTENEH aHa/AW3 Ha NPOMEHWUTe B MNasapHUTE LUEeHU Ha
npuTerkaBaHUTe OT Hero MMOTW U KaTo pesyaTaT Ha HabalogasaHMa obuy cnag nopagum ycraHoBeHaTa B
CTpaHaTa MKOHOMMWYecKa W ¢MHAHCOBa KpM3a W CTarHaumaTa Ha nasapa 3a MMOTU. PbKoeBoacTBOTO e
0bMMNCANNO U CbLUECTBYBaLUMTE HECUIYPHOCTU (CleAcTBMe Ha KpusaTa), CBbpP3aHU C NpUAaraHUTe oT Hero
cnpaBea/iMBU CTOMHOCTM 3a NpubANsUTENIHa CYETOBOAHA OLIEHKAa Ha Abp)KaHUTe OT ApPYXKecTBOTO
WHBECTULMOHHU UMOTU. HeroBoTo pelleHUWe e Aa 3anasu NpuaaraHuna oT NpeaxoAHUTe oTYETHU Nepuoam
olUeHbYeH noaxon, 3a NocTUraHe Ha NocaefoBaTENHOCT, KaTo OTYUTa HECUTypPHOCTUTe, KOUTo Buxa Morau
B 6boelle Aa posepaT 4o Apyrn daKTuvecku pesyataTu. lMosmnumara Ha PbKOBOACTBOTO e, Ye Aobpa
OCHOBa 3a ONpeAenfsHe Ha cnpaBe/nBa CTOMHOCT ca TeKyLMTe LieHU Ha aKTUBeH Nasap 3a nogobeH MMoT
CbC CbLUOTO MECTOHAaxoXKAeHMe U CbCTOAHWE, KOMBWHMPaHWU C MasapHa AOXOAHOCT Ha JIM3UHIOBUTE
(HaemHuTe) pOrosopm.

CnpaBeannBuTe CTOMHOCTU Cce KaTeropmsmpaT Ha pasivM4YHM HMBa B MepapxuaTa Ha nasapHuUTe
OLLEHKM Bb3 OCHOBa Ha BXOAAWM AaHHW, U3NOA3BaHU B TEXHMKATA Ha OLEHABaHe, KaKTo cleaBa:

HuBo 1: KoTMpaHU UeHW (HeKopuUrMpaHu) Ha aKTUBHM Nasapy 3a UHAEHTUYHW aKTUBU UAU NaCUBK;

Hueo 2: Bxoaawy AaHHUW, pa3AMYHUN OT KOTUPaHW LUEHW , BKAKOYEHM Ha HMBO 1, KOUTO ca AOCTbNHMU
3a HabalogeHWe MO OTHOLWEHMe Ha TO3M aKTUB AW MacuB — NPAKO (T.e. KaTO UEHW), UIM KOCBeHO (T.e.
nseeneHn Ha 6asa LeHK);

Hueo 3: BxoaAwM AaHHM MO OTHOLLUEHME Ha aKTMBa WAM NacuBa, KOUTO He ce HasmpaTt Ha
HabalopgaeMu NasapHM AaHHU (HeHabalogaeMuy BXxoaoawWwm AaHHN).

AKo BXoAAWMTe AaHHU, U3MNOA3BaHM 3a OLleHABaHe Ha aKTUBU WAWM nacue, Buxa moram ga 6vaat
KaTeropusMpaHW Ha pasan4HU HMBA OT MepapxmaTa Ha cnpaBea/MBUTE CTOMHOCTMU, TO TOraBa oLeHKaTa no
cnpaBen/vBa CTOMHOCT ce KaTeropusupa M3LSA0 Ha CbLIOTO HWMBO OT Mepapxuara, KakTo Hal-HWUCKOTO
HMBO Ha BXOAALLM AaHHW, KOUTO Ca OCbLLECTBEHMW 33 LA/OCTHaTa OLUEHKa.

Mpwn oTcbcTBUETO Ha MHPOPMALLMA 3a TEKYLLM LleHM Ha aKTMBEH Nasap To onpeaens Tasy CTOMHOCT
Ha 6asa MHPopmauMa 3a: a) TeKylM LEHW Ha aKTUBeH Nasap 3a NOAOBHM MMOTU UAU C PasIAUNYHU
XapaKTepUCTUKU, KOUTO CTOMHOCTU ce KopUTnpaT Ypes paKTopM 3a Aa ce oTHeTaT pasiuKuTe; 6) nocreagHu
UeHM Ha MMOTU MNPU MNO-MaNKO aKTMBEH MNasap C KOpPeKUUW, KOUTO pJa OTpasaT NpoMeHuTe B
MKOHOMMWYECKUTE YCA0BUA OT AaTaTa Ha CAe/IKMTe Ha Te3W LUeHW A0 HacToawms MOMEHT U cneundmrKaTta
Ha oueHABaHWTe UMOTMU; N B) MPOrHO3N Ha OMCKOHTUPaAHW MAaPUYHU NOTOLM, KOUTO Aa OTpPasABaT KaKTo
yCnoBMATa Ha JIUSMHFOBUTE OOFOBOPM, Taka M BbHLWHWUTE YCAOBMUSA, KaTO paBHMLWATA Ha HaemuTe 3a
noao6HN MMOTU, NpM NOAO6HU ycA0BUA U KaYvecTBa.

PbKoBOACTBOTO € Bb3NpUEeno NOAUTMKA Aa HasHa4YaBa W M3Moa3Ba NpodecrMoHanHaTa ycayra Ha
He3aBUCUMMU JIMLLeH3MpPaHM OLEHUTeNN 3a onpedendaHe Ha NPUBAMSUTENHUTe OUEHKM NO cnpaBeaivBuUTe
CTOMHOCTWN Ha MHBECTULMOHHUTE NMOTU. TaKaBa eKcnepTHa OLeHKa e usBbpleHa kbm 31.12.2020 r.

OueHuTenuTe ca MNPUNOKUAN CAeAHUTE TEeXHUKM 3a oOLeHABaHe MO OTHOLWEeHWe Ha
HeHabaogaemMuTe BXOAALW, AaHHU:

6.4.1.1. UuBectumoHeH mmort "Crpaga cbc cmeceHO NpeaHasHaueHue'" B KBapTtan "CTyaeHCKu
rpaa" rpag Codpwua.

6.4.1.1.2.NMoaxop Ha 6a3aTa Ha aoxoaure.

MoaxoawbT Ha 6asaTa Ha goxoAuTe NpeBpblua 6baelin cymu (Hanpumep NapuyYHU NOTOLMU UAK
npuMxoaoM U pasxofu) B efMHHa TeKywa (T.e. CKOHTUpaHa) cyma. lpu M3NO/N3BaHETO My OUeHKaTa Ha
cnpaBea/vBaTa CTOMHOCT OTpas3aBa TeKyLWuTe NasapHU o4aKBaHUA 3a Tesn 6baelum cymu.

OueHKaTa Ha UMoOTa No NpUxoaeH MeTod, MPOMUSTMYA OT ECTECTBOTO U Bb3MOXKHOCTUTE Ha obekKra,
KOWUTO noseo.asBaT cera U B 6baelle cobcTBeHMLUTE MY O@ U3BAMYAT NPUXOAM OT HEro Npeaum BCUYKO OT
oTAaBaHeTo My noA Haem, No nasapHu LeHw. Nlpuema ce, Ye oTAaBaHeTO NoA Haem e 6bAe Ha NasapHU
HWBa, aKTya/lHXM KbM gaTaTa Ha OUEHKaTa. 3a Le/AuTe Ha HacToAwaTa OUeHKa OUEHMUTENCKMAT eKun e
npven OOMycKaHeTo, Ye OTAAaBaHeTo NnoA Haem lie H6bAe LEeNoroAMWHO M aHa/lloTMYHO Ha MeToda Ha
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nasapHuTe aHa/n03n obekTUTe ca pasgeneHn Ha NoaobeKTU B 3aBUCMMOCT OT TAXHOTO NpeaHasHa4veHue.
Mece4HMaT Haem OT OTA@BaHETO Ha MMOTa e NPOrHo3upaH cnel HanpaBeHO NpPoy4BaHe Ha Masapa Ha
HaeMHUTe OTHOLWEeHWe NpW NoaobHN OBeKTN B CbOTBETHUTE pailoHWU. ManoaseaHa e MHPopmauma oOT
neyYyaTHW cneumainsnpaHu UsgaHMa U NybanKyBaHW B UHTepHeT 0baBU, ocHOBHO B imot.bg, imoti.net u
officespace.bg. Bbs ocHOBa Ha KOHKpPETHUTe XapaKTepUCTUKN Ha obeKTa U Ha CBOSA OMUT, OLEHUTENCKUAT
€KUM e Npues CToMHOCTUTe Ha Mece4yHUTe HaeMU Mo NoaobekKTu.

Heobxoanmute onepaTUBHW pasxodM, pasxoAM 3a CTONAaHWCBaHe, AaHbUM W TaKcKM ca
onpeae/seHN eKCNepTHO KaTo NPOLLEHT OT BpyTHUA Npuxoa, U ca obM4aiHUTe pasxoam No NoAApbyKKaTa Ha
crpaaun Ha nogobHa Bb3pacT M CXoAHa roneMmHa. PUCKbT OT HeoTAaBaHe Nod, Haem WM OTNagaHe Ha
Haema e onpefeneH Mo CblMa HA4YMH M Ce OCHOBaBa Ha HanpaBeHM NPoy4YBaHUSA Ha 3aeToCTTa B Nogo6HM
obekTn. HopmaTta Ha KanuTa/aunsauuns ce onpenend oT nNasapa U e UHOMKATOP 3a CTeNeHTa Ha pasBuUTUE U
NVKBUOHOCT Ha Nasapa, KaKTo M 3a puUCKa NMPU UHBECTULMA B CbOTBETHUSA BMA UMOTWU. Ta ce onpenens
cnen, 3agbnb0YeHO Mpoy4YBaHe W aHa/M3 Ha MasapHW CBMAOETe/CTBa 3a HaeMU Ha NodobHUM MMOTH, B
paMKWTe Ha eAWH pasyMeH Mepuos OT Bpeme NMpean AaTaTa Ha eKcrnepTHaTa oueHKa. KoepuUNEHTBT Ha
KanuTainsaumsa e B MpAKa 3aBUCMMOCT OT Bb3Bpall@aeMoCTTa Ha WMHBecTMuMATa B NogobHU mMmoTw,
n34McnieHa Ha 6asaTa Ha KanuTa/lHWUTe CTOMHOCTM OT CpaBHUTENHW NazapHU aHano3u. [pn Haan4Me Ha
CbrnocTaBMMa M HadexKaHa MHbopMaLma ca HanpaBeHW cobCcTBeHN NpoyYBaHMA 3a TbpceHaTa AOXOAHOCT
Ha Nasapa Ha CbOTBETHUTE MMOTMU Ypes CbMNoCcTaBKa Ha opepTHU Na3apHU U HAE@MHU LleHN Ha eQHU U Cblun
nmotn. Cnepn cboTBETHUTE Npoy4YBaHMA e onpedeseHa HOPMa Ha KanuTaamMsauMa KaKTo cleaBa: 3a
TbProBckn 06eKTn Ha napTtep - 11%; 3a TbproBckn N odpuc niowy (BKA. AnapTaMeHTH) Ha HaaMNapTepHU
HmnBa —8,5%; 3a cknapoBM NnomelleHna B cyTepeH — 10%; 3a HaaseMHM 1 Noa3eMHM napkomecrta — 8,5%.

CnpaBeanunBata CTOMHOCT Ha MMOTUTE e onpeaeneHa Ha 6asa HeTeH roguvileH npuxopn oOT
oToaBaHe Mo, HaeM M MHOXWTeN, 3aBucell, OT HopMaTa Ha KanuTaamMsaumMa W OCTaTb4HMA
eKcnnoaTalMoHeH cpoK. OT4eTeHa e cTeneHTa Ha He3aBbPLIEHOCT Ha BCeKM oTAaeNeH O6eKT B NPOLLeHTM.

O6061eHUTe pesyaTaTU ca NOKasaHW B cAeABallaTa Tabauua.
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PEBEKC 00[

rp.Codwmna, Byn. ,Butowa” Ne 19, e1. 4

LIOKNAL 3A MA3APHA OLEHKA

OBexT Ha oueHKa:

Mogaxon Ha oueHka
MeToa Ha ouenka

OBexT Ha ougkka / Mapka

£16p. NapromecTta
O6cn. Gnox pecTOpaHTH
bap

Pecropant HAPPY - 1
Pectopant HAPPY - 2
MNpuobweHw

Othpura Tepaca

BAP 3 HAPPY +W(C w Tepaca
BAP 2 HAPPY
Pecropant 3 HAPPY
Npuobueqmn

VIP pectopant HAPPY
Odwsc HAPPY Na B1
Odwic HAPPY Ne B2
Tepaca N2 B2

Odmc HAPPY Ne B3
AnaprameHT Ne B50
AnaprameHT Ne 651
AnaprameHT No 652
AnaprameHT Ne 654
AnapramedT Ne C55
Hoprnaopu

S6p. Napromecta

OBLLIO 3A OBEKTHTE

per. Ne

Lo22 2[}11_31 Aara:

PE3Y/ITATV OT OLEHKATA
HEABUHMMEH MMOTH, Haxogaww ce 8 CMPASA CbC CMECEHOD NPEAHASHAYEHME,

M3rpafeHa B Yperyaupad nosemned wmot (YA 11-2925, 3455, 3456, 3507, 3854,
3855, 4435, ot weapran 100 no nnawa Ha rpag Codua, mectHocTTa , CTyaeHTorm rpag”,

cobcreeqoct Ha L ERY B MK $OHD 3A MHBECTUUMOHH MMOTH" AQCKML,

Pasxogen nogxog

MeToa Ha BEWMATE CTORHOCT

nesa Terno

Mpuxoae noaxon

Ten.:+3592 47 47 311

31.12.2021

en.nowa: office@revex.bg

MeToh Ha HanETANMIMpAHUTE MeTog Ha NocpeacTeEHoTo:

GBALLM NPHNOOH

nesa Terno
985 404 ne. 100%
740133 ne. 100%
2127699 ns. 100%
2112 330 na. 100%
2 523550 as. 100%
465 159 ns. 100%
342 305 ne. 100%
1 056 321 ns. 100%
1 815597 ns. 100%
1 585 654 ns. 100%
352 939 ns. 100%
297 738 ne. 100%
210305 ns. 100%
655 571 ne. 100%
202 490 n=. 100%
281 858 ns. 100%
430 162 ne. 100%
62 154 ne. 100%
62 361 n\. 100%
52455 ns. 100%
24 523 ne. 100%
13217 na. 100%
49 536 ne. 100%

16 509 350 ne.

NNKBUAAUMOHHA CTOMHOCT / CroiiHocT nipu npuHyAuTenHa nposanba /

Cpox 33 peanv3auma fmec.
AnckorToBa HOpMa

Auckontos daktop

HOpEeKUMA 33 CPOK

12
B8.5%
0,922

-7,8%

Pasxoau no nponaxba
Pazxonun 33 nOCpEAHWYECTBD

MazapHa agerBaTHOCT

Nasapen noaxog
CpanHEHuE
nesa Terno
1461 369 ne. 0%
1137 438 ne. 0%
1947 080 ns. 0%
1932 915 ne. 0%
2309 328 na. 0%
382 588 ns. 0%
417 099 na. 0%
1383 919 ne. 0%
2510 818 ne. 0%
2192 826 na. 0%
395 349 ns. 0%
411 746 ns. 0%
290 834 ns. (0%
906 599 ne. 0%
350033 ns. 0%
389 786 ns. 0%
557 438 ns. 0%
74 384 ns.
74 632 ne. 0%
62 777 ns.
101 154 na. 0%
16 450 ns. 0%
60 139 ns. 0%
159 366 701 ne.
-3%
-3%
-6%
. -—im‘l

‘OBLUA KOPEKLIWA 338 nukenaHocT:
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6.4.1.1.3.Kpaiina oueHKa.

KpaitHaTa oueHKa Ha HeaBUXUMUTE UMOTM NpeacTaBAgaBa NpeTerieHa CTOMHOCT OT pesyaTaTuTe,
no/jy4eHu no Apata Meroda. OLEeHUTENCKMAT eKMN e U3MNo/a3Ba TerMoBU KoepULMEHTU Ha OLEHKUTE Ha
6asaTa Ha cpaBHUTe/NHaTa CTOMHOCT M Ha basaTa Ha goxoaute cboTBeTHO 30%:70%. MNosy4veHaTa no Toau
Ha4YMH cnpaBen/MBaTa CTOMHOCT Ha 3aBeAeHMA 3a XpaHeHe, opuCH, anapTaMeHTU, NoA3eMHU U HaA3eMH U
napkomecra, Haxoasawy ce 8 CFPAAA CbC CMECEHO NPEAHA3HAYEHUE, B YperyanpaH nosemaeH umor
(YNWN) 11-2925, 3455, 3456, 3507, 3854, 3855, 4435, ot Kkeapraa 100 no naaHa Ha rpag Codua, mecTHocTTa
,CTyaeHTcku rpaa”, cobereHoct Ha ,ENY BU AN ®OHA 3A UHBECTULUMOHHU MMOTKN" AACUL, Kbm

27.02.2020r. Bb31U13a Ha:

CTORHOCT

OBent Ha ougrka [ Mapka

816p. Napromecta
OBcn. Bnox pECTOPaHTH
Bap

PectopaHT HAPPY - 1
Pecropant HAPPY - 2
MpuobueHn

OTepuTa TEpaCa

BAP 3 HAPPY +WC 1 Tepaca
BAP 2 HAPPY
Pectopant 3 HAPPY
MpuobwexHn

VIP pecropant HAPPY
Odwc HAPPY Mo B1
Odwc HAPEY No B2
Tepaca Mo B2

Odwc HAPPY Ne B3
AnapramedT Ne 650
AnapramenT Ne 551
AnapTtamenT Mo B52
AnaprameHT No B54
AnaprameHT N2 C55
Kopuaoopm

56p. NapromecTa

OBLLO 34 OBEKTHTE

OBocHoska 3a u3Bop Ha
CTORHOCT:

Jabenemna:

Pe3ynTat OT OUEHHKaTa

3AKMOYEHWE 3A CTOWHOCT
Cnpasennuea CTORHOCT B Chnpaepeanea cTORKOCT NEK | JIMKBROALUMOHHA CTORKOCT Kb
CTENEH Ha 3a8bDWUEHOCT 100% sagepLIeHOCT OATaTa Ha OUSHKA
nesa NEfHE.M nesa nEfwE.sMm nesa nEfwE.sMm

985 400 ne. 416 na.
740 100 ne.. 539 ne.
2127700 na. 2602 ne.
2112200 ne. 2602 ne.
2523500 ne. 2601 na.
465 200 . 2 345 ne.
342 300 ne. 234 nm.
1056 300 ne, 1281 na.
1815600 n8. 1718 na.
1585 700 ne. 1718 na.
352 900 ne. 1348 na.
297 700 ne. 1348 na.
210300 ne. 1 248 na.
655 600 ne. 1 348 ne.
202500 ng. 619 na.
281900 ne, 1348 ne.
430 200 ne. 1038 ne.
62 200 ne. 1480 na.

62 400 ne. 1479 ns.
52500 ne. 1480 ne.

84 500 ne. 1478 ne.

13 200 ne. 639 na.

49 500 ne. 516 ne.

16 509 400 ns.

KpaiHuaT peayntat e dopmupan o 100% peayatata no npuxoged nogxod. NazapHuaTr MeTon e
MOAIBAH KOHTROAHO.

CTaHOBMILETO & HOPMHMPAH0 8 CNEACTEME HA NPUAaraHeTo Ha 0BOCHOBAHM NOSXDAM M METOSH B
MPOUECa HA CLEHABAHETO, CernacHo ECO 1 e pexyATaT OT LAAOCTHWA NPOLEC HA OLEHABIHETD.

CnpaseanMpea CTOWHOCT: 16 509 400 ne. 8441 100 £

6.4.1.2.UuBecTMumoHeH nmort "Mozemnen umot" B mectHocrTa "MaHon yewme" kB.”Tanara” rpag,

BapHa.

6.4.1.2.1.NMoaxoa Ha cpaBHUTeNHATa CTOMHOCT .
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Msnonsea ce Npu oueHKa Ha 3ema U ce b6asnpa Ha MHPOpMaLUA 3a OENCTBUTENHO W3BbBPLIEHU

npoaaxbu mam odeptn 3a npogaxkbu Ha NoAOGHM MMOTU, C XapaKTEPUCTUKM BANSKM OO0 Tesn Ha
oueHABaHMA MMOT KaTo: roNleMWHa Ha Napuena, CTeneH Ha 3acTposBaHe, MecTONO/NOMeHMe, CTeneH Ha
N3rpafeHocT Ha efeMeHTUTe Ha KOMMNAeKCHOTO obluecTBeHo obcayyKBaHe, UHKeHepHa MHPaCTPYKTYpa,

cTeneH Ha TPaHCNOpPTHa AOOCTbMNHOCT, eKOJOrnM4HN ycnoBud, NpuUB/I1e€KaTe/HOCT Ha HaCe/leHOTO MACTO U

paitoHa.

Cnpaeepn/inBaTa CTOMHOCT Ha NO3eM/eHUTE UMOTU, e onpedeneHa No cpasHUTeNHUA noaxoa . Nopagu
/VNCca Ha peasiHO CKIKOYEHU COENKM B pailoHa 3a eTa/IoHHM UMOTU ca NpueTy odbepTHU MMOTU, CXOAHW Ha

oLeHABaHUTe MO MeCTOHaXo¥aeHWe, roleMUHa U NapamMeTpu , KaTo e U3nosa3BaHa UHdopmaLums oT

AreHuUMM 33 HEABUKMMUM UMOTHU B paitoHa 1 6asa AaHHU B NHTepHeT. B npeaBua, Ha ecTono0XeHUeTo,
roleMuHaTa Ha NapLe/inTe, eKOJOrMYHOTO U reoMOopdONOrMHHOTO CbCTOSHNE Ha KOHKPETHUTE palloHy,
CTerneHTa Ha NpUBAEKaTeNHOCTTa (pecn. NnasapeH MHTepec) U obuyailHaTa peayKLMa Ha odepTHaTa LeHa
oT 10 % oLEeHUTEeNCKMAT eKnn e onpeaenna aHai03n U3NOA3BaHW B OLEHKaTa.

4. 3AKJIIOUYEHHE 3A KPAHHATA OLIEHKA

MA3ZAPHATA CTOMHOCT HA AKTHBHUTE HA “Eif4 B "KW ®OH /I
3A HHBECTHHHOHHH HMOTH* AJCHII, saanina no npeiHasHa4eHHeTo CH -
3 HITOTBHHE, NPOBEPKA H 3ABEPKA HA TOAHINHHH CYETOBOAEH OTYET, KbM

31.12.2021 r. onpejeasme Ha:

PE3VIITAT OT OLIEHKATA CTOHHOCT CTOHHOCT
EUR Jlera
IMazapua croiinoct Ha ITH 10135.5511.822 ¢ naom ot 3027 KE.M. 248 327 485 700
IMazapua croiinoct Ha ITH 10135.5511.823 ¢ naom o1 4616 KE.M. 227210 444 400
6.5. Tbproscku 1 apyru B3semaHumA.
Tbprosckute 1 Apyrv B3eMaHus ca B3eMaHWA B /IeBa, TeKyLWU N ca 6e3nnxBeH .
6.5.1.Tekyuy B3emaHuA.
31.12.2021 31.12.2020
BGN '000 BGN '000
BsemaHKa oT cBbp3aHM AMUA 62 212
Tbprosckn BsemaHus 19 9
MNpepocraBeHn oenosuUTu 7 -
O6uwo 88 221

6.6. Napun n napruuHn eKBMBaNeHTU.

I'IapMTe n NnapuniHUTe eKBMBaJIEHTU BKAKOYBAT HAJIMMHU NMapUYHUN CpenctBa U pasnjallaTesHUn

CMeTKN B BaHKN.

I'Iapme M NapnU4iHNTE eKBMBa/ZIEHTU B /1€éBa Ca OUEeHEHUN NO HOMWHA/IHAaTa UM cToMHoOCT.

31.12.2020 31.12.2020
BGN '000 BGN '000
Mapu4HK cpencTea B 6poi 21 35
Mapu4HK cpencTea No 6aHKOBU CMETKM B /1eBa 7 193
Mapun4HK cpenctsa no 6aHKOBM CMETKU BbB BayTa - -
O6wo: 28 228

6.7. bBaHkoBu 3aemm.

Mpes2021r. n 2020r. opy»KecTBOTO HAMa BaHKOBU 3aeMu.
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6.8. TbproBCcKkU 1 Apyru 3agbaKeHUA.

BsemaHuAaTa oT cBbp3aHM NpeanpuaTMa ca Bb3HUKHAAWN NO MOBOA Ha TPaH3aKUWM 33 AeNO3UTH,
npegocTaBeHn aBaHCU U dUHAHCMPaHUA 3a aKTUBWM Nog, cTpouTencTeo. BsemaHuara ca B neBa, TeKkylm n
ca besnnxeeHWN.

31.12.2021 31.12.2020

BGN '000 BGN '000
3aabarKeHUd KbM CBbpP3aHM NpeanpuaTms 1208 1422
3aabaXKeHNs KbM NepcoHana 2 3
3aabaXKeHNs KbM OCUTYpPUTENHWN NpeanpuaTms 1 2
Tbproscku sagbarkeHuns 190 132
JaHbYHN 3aabAYKEHNS 10 8
MNpoBusmnpaHu 3aabAKeH NS 82 -
O6wo 1493 1567

6.9. AKUMOHepeH KanuTtan.
6.9.1.0cHOBeH aKuMoHepeH Kanurtan.

AOCUL, no aKkryanHaTa My cbaebHa peructpauma kbm 31.12.2021r. e 683 xua.neea. Llanata
CTOMHOCT Ha 3anucaHMa KanuTaa e BHeceHa KbM gaTaTa Ha Hacrtoawms oT4yeT. Kanutana e pasnpeneneH B
682 500 6poa 06MKHOBEHM Be3HaIUYHWN aKLUK C HOMUHaIHa cToMHOCT oT 1 aes.

6.9.2.3aK0HOBM pe3epBMu.

3akoHOBUTe pesepBu NpeacraBaasaT PoHA PesepBeH No cMUCbAa Ha TbProBCcKMA 3aKoH U 3aKoHa
3a ApyKecTBaTa CbC CreluaiHa UHBECTULMOHHA Uea. Te BKAKOYBAT Npemus oT eMucua, ¢opmupaHa B
pesy/aTaT Ha MbPBOTO yBeAUYEHWE Ha KanuTasa Ha OPYXKeCTBOTO, KAaKTo U yBeaundeHunero npes 2007r. n
M.aekemspm 2011r.

Mpes meceu, aekemepu 2010r. ca npeanpuern AeicTBMA NO yBe/aMYaBaHe Ha Kanutaaa Ha
APYKeCcTBOTO, Ypes HOBa eMUCUA Ha aKuMW. 3a LenTa e M3roTBeH MPOCMEKT, KOMTo e npeAcTaBeH 3a
opobpeHuve npea Komucmara sa duHaHcos Hagzop. Ha 08.04.2011r. npocneKkTta e ogobpeH oT Komucuara
3a ¢MHaHCOB Hapasop. [lpyKecTBOTO NpoBefe yBenW4YeHMe Ha KanuTana, KOeTo MPUKAOYM Mpes HoHMU
2011r. No HabupaTenHaTa cMeTKa Ha ApPYr*KecTBOTO NocTbnmxa 559 xua. 8. AKUMUTe OT yBeAMYEHUNETO Ha
KanuTtaja, ce TbprysaT Ha bbarapcka ¢poHpoea 6opca-Copua AL ot 20.07.2011r. PasmepdbT Ha emucHAaTa
akuum npeamn yseanyeHunero e 650 000 neBa, pasmepdbT Ha yBeandeHmeto e 32 500 aB., a emucudara cieg,
yBeaunveHuneto e 682 500 neea. HommHanaHaTa cTOMHOCT Ha eaHa aKuua e 1 1eB, a eMUCMOHHaTa CTOMHOCT
17,20 nesa.

6.9.3.iuBnpentn.

Mpes 2021r. apy>kecTBOTO MpUKAIOYBA C GUHAHCOB pesyaTaT - nedanba B pasmep Ha 1363
XWA.neBa.

[pyecTBOTO We pasnpenens AMBUAEHTU MO peda U Npu ycaoBUATa, NpeaBuaeHU B 3aKOHa 3a
ApYyrKecTBaTa CbC cneumasHa MHBECTMLLMOHHA LLeA U NMPU YCAOBMe, Ye NpuKItodBa puHaHCOBaTa roguHa Ha
nevasnb6a ot AeiMHoCTTa.

O6woTo cbbpaHMe Ha aKuuoHepute Ha ,Eid By [xKn doHa 3a nHBECTUUMOHHM umotn” AOCUL,
nposegeHo Ha 30.06.2021 rogmnHa B3e pelleHMe 3a pasnpeneneHune oT YucraTta nevanba sa 2020r. cyma B
pasmep Ha 678 383,32 seBa (LWWeCTOTUH cegemaeceT U OCeM XMASAM TPUCTa oceMaeceT U TPUA /B. U
32cT.) 33 M3NialWwaHe Ha AMBUAOEHTW.

BpyTHa cyma Ha auBuaeHTa: 0.99396818. Ha aKuuS.

HeTHa cyma Ha aomBuaeHTa caep npucnagaHe Ha 5% paHbk: 0.94427018. Ha aKuuA.

Ha4ano Ha usnaawaHe Ha ansuaeHTa — 01.09.2021 r.
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Cpok 3a usnnawaHe Ha auBuaeHtTa — oo 31.12.2021r.

MsnnawaHeTo Ha AMBUAOEHTa e CTaHe CbIIacHO M3UCKBaHMATA Ha 3aKoHa 3a Ny6/AMYHOTO
npeanaraHe Ha UEHHW KHUXa UM Apyrute NpUAOKMMM HOPMM Ha OeNCTBallOTO 3aKOHOAATeACTBO — Mo

poroeop c LleHTpaseH genosutap ALl 1 4Ypes K1oHoBeTe Ha PaltpairtseH 6aHk ALl B obaacTHUTe rpagose.

MpaBo ga nosay4at aueuaeHT 3a 2020 rogMHa MmaT AMuaTa, BIMCAaHU B KHUMATa Ha aKUuMOHepuTe
Hall-KbcHo o 14.06.2021 roanHa, KakTo caenBa:

BGN
BpyTHa cyma YabpyKaH AaHBK HeTHa cyma Ha
Ha AMBUAEHTA no 4a.38,aa.1 AUBMOEHTa B
No. | AKunoHep B NeBa 30001 NeBa
1 | ,Axynain” EOOL 124 681.40 0.00 124 681.40
2 | ,Xectna” EOOA 223 642.85 0.00 223 642.85
3 | OpanH NeaHos MNonos 245 261.66 12 263.08 232 998.58
4 | Teopopa MeaHosa Nonosa 68 645.43 3432.27 65213.16
5 | MNera Beceannosa Muresa 16 151.98 807.60 15344.38
O6uwo: 678 383.32 16 502.95 661 880.37
6.9.3.1.NMpeobpasyBaHe Ha puHaHCOBUAT pe3ynTar 3a 2021r. cbraacHo un.10, an.3 or 31CUL.
BGN
HopmatueHo OuHaHcoB pesysTar Ha "Eifu 61 am dboH A 3a MHBECTULMOHHM MoTH" ACKL 33 nepuoaa: Crofinocr B Aess
n3ncKBaHe 2021r.

c4yeToBogHa nevyanba

1362 424.04 ns.

cueToBoAHa 3aryba

4n.29,an.3 1.1
ot 34CULAC

Yeenuuen/HamaneH c pasxogure/npuxogute oT Nocnefsallyy oLieHKU Ha HEABU>KUMU
umoTH;

yBennyeHume

HamasieHne

-831 925.21 ne.

4n.29,an.3, 1.2
ot 34CHMUAC

Yeenuuen/HamaneH cbesary 6ute/neuanbure ot caenkm no npexebpasHe Ha
cobcTBEHOCTTa BBPXY HEABUXKMMMU UMOTH;

yBenmuyeHne

HamasieHne

4n.29,an.3, 1.3
ot 34CULUAC

VYeenuuen/HamaneH B rogMHata Ha NpexebpAAHe Ha coB6CTEEHOCTTa BbPXY HeABM>KUMM
MMOTH ¢ NonoXuTenHata/oTpuLaTenHara pasamKa mMexgy:

a) NpofaHara LieHa Ha HeABUXUMUA UMOT

yBenunuyeHne

HamaszieHne

6) cymata oT McTopuyecKaTa LieHa Ha HeZB U XUMUA MMOT U NocesalluTe pasxoau, 4oBeM
[0 yBe/myeHne Ha banaHcosara My CTOMHOCT

yBendeHne

HamasieHne

un.29,an.3, 1.4
ot 3A4CULAC

YeenuueH/HamaneH cbcsary 6ure/nevanbure ot npogarkbu, otTuereHn B roguHaTa Ha
CKAlouBaHe Ha forosopy 3a GpUHAHCOB AUSUHT;

yBennyeHune

HamasieHne

un.29,an.3, 1.5
oT34CULUAC

Yeenny eH/HamaneH B roguHata Ha UsTM4aHe Ha CpoKa Ha gorosopa 3sa ¢MH2HGOB NAUSUHT
c nonomuTenHaTa/o‘rpuqa'renHaTa pasnankKka mexagy:

a) Npuxona oT npofaxbara Ha HeABMKUMUA UMOT, BNIKCaH B HAYA10TO Ha CPOKa Ha
[orosopa 3a GUHAHCOB JIM3UHT;

yBenyeHne

HamasieHne

6) cymata oT McTopuyecKaTa LieHa Ha Hedsu KMMUA MMOT 1 NnociegalluTe pasxoam, 4oBeu
[0 yBesMyeHne Ha banaHcosaTa My CTOMHOCT;

yBennyeHume

HamasieHne

4n.29,an.3, 1.6
ot 34CULAC

HamaneH B roguHaTta Ha M3BBPLIBAHETO UM € NANALLAHMATA 32 IMXBU NO ABAFOBU LLeHHU
KHM>Ka no un. 26, an. 2, 1. 1 ot 3ACULAC u no 6aHKosm Kpegutn no un. 26, an. 2, 1. 2 ot
3A,CNLUAC, HeBKAloY eHM B OTY eTa 3a BceobXxBaTHUA Aoxopd;
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HamaneH B roguHaTta Ha M3BBbPLUBAHETO UM C NA1aLLAHUATA 32 NoracABaHe Ha rMaBHMLM No
ABAroBM LLeHHU KHWXKa Mo uA. 26, an. 2, 1. 1 ot34CULAC 1 no 6aHKOBM KpeanTH Mo uA.
26, an. 2, 1. 2 o 34CULAC;

un.29,an.3, 1.7
oT34CULUAC

Cyma 32 pasnpegensHe Ha AUBUAEHT;

530 458.83 8.

FopuweH AMBMUAEHT - He No-manko oT 90 Ha cTo oT nevanbarta 3a duHaHcoBaTa roguHa,

onpegeneHa no pega Ha an. 3 M Npu cnassaHe Ha U3UCKBAHUATa Ha 4. 247a oT 477 448.95 ns.
Tbprosckus 3aKoH.
Yucra cTOMHOCT Ha MMyLLecTBOTO Mo Y. 247a,an. 1 oT TbproBCKus 3aKoH; 16 541 496.34 nB.

Kanutana Ha gpyxecrsoto, doHg "PesepseH” 1 apyrute doHO0BE, KOUTO APYNKECTBOTO e
L/bXKHO fa obpasysa Mo 3aKOH MM yCTaB CbraacHo ua. 247a, an. 1 ot Tbprosckvs 3aKoH;

1758 000.00 ns.

KopurupaH pasmep Ha roguHUA MBUOERHT, B CboTBeTCTBUE Ccun. 2473, an. 3 ot
Tbprosckua 3aroH: MrawaHusma Ha dusudeHm ce ussbpweam 0o pasmepa Ha neyanbama
30 cbomeemHama 200uHa, HepasnpederneHama neyasnba om MuHau 200UHU, Yacmma om
poHO "PesepseH” u dpyaume ¢poHOose Ha Opyrecmaomo, Haoxebpasusa onpedeneHus om
30KOHA UU ycmasa MUHUMYM, HaMAreH ¢ Henokpumume 302ybu om npedxoOHU 200UHU, U
omyucneHusma 3a ¢poHO "Pesepsen” u Opyzume ¢hoHOose, Koumo Opyrcecmaomo e
OnbiHO 0a 0bpasysa No 3aKOH unu ycmas.

un. 247a, an. 3 ot
T3

477 448.95 ns..

6.9.3.2.UanckBaHe Ha un.247a ot TbroBCKMA 3aKOH 3a pasmMepa Ha uUMCTaTa CTOMHOCT Ha

MMYLLIECTBOTO Ha APYKeCTBOTO Cled, NNallaHe Ha AUBUA,EHT.

Mokasarten XUn.ns.
1.CToMHOCT Ha NpaBaTa Ha PYKecTBOTO cbr/iacHO BanaHca my 17 952
2.CTOMHOCT Ha 3agb/MKeHMATa Ha APYKecTBOTO cbriacHo BanaHca my 1410
3.Yucra croliHocT Ha myujecteoto( pea.1l-pea.2) 16542
4.0cHoBeH KanuTan 683
5.3aKkoHoBM pesepsu 1076
6.PoHO0BE, KOUTO AOPYKECTBOTO € [UTbKHO fda obpasysa Mo 3aKOoH UM ycTas 0

7. Kanutan, ¢oHa "PesepseH", apyr1 ¢oHAoBe 06pasysaHmM No 3aKOH MM ycTas (p.4+p.5+p.6) 1759
8.Pasmep Ha ausmaeHTUTE 3a NNawaHe 477
9.Yucta cTOMHOCT Ha MMYLLECTBOTO cnes NnawaHe Ha ansuaeHTm | pea.3-pea.8) 16 065

6.9.4.0cHOBeH A0X04 Ha aKuuA.
31.12.2021 31.12.2020

HeTHa nevan6a/saryba sa rogmHaTa — XWUA.AB. 1363 1193
CpenHo npererneH 6poi1 O6BUKHOBEHN aKLUK 682 500 682 500
Meyanba / 3aryba Ha aKUMA 3a HETEH pesy/aTaT sa rogmHara (18.) 2.00 1.75
Meyanba/zaryba ot 06w, BceobxBaTeH A0XOA 3a roANHATa — XUA.JB. 1363 1193
Cpe,u,Ho npereraneH 6poﬁ 0BbUKHOBEHUN aKunm 682 500 682 500
Mevanba/saryba Ha akuma 3a obw, BceobxBaTeH A0X0A 3a roanHaTa (A..) 2.00 1.75

OCHOBHMAT AOXOA, Ha aKUKA ce U34YUCAABa, KaTo ce pasde/n neyasnbarta 3a nepvopa, nodnexalla
Ha pasnpefefeHWe MexKay MNpuUTerkaTeinTe Ha OBUMKHOBEHW aKUMMK (YUNCAUTeN) Ha cpeAHONpeTeraeHus

6poi1 Ha AbprkaHUTe O6MKHOBEHU aKUUM 3a Neproda (sHameHaTen).

Ns4ncraeaHeTo Ha cpeaHonpeTteraeHums 6poi akumm 3a 2021r. e U3BbPLIEHO MO CleAHMUS HAaYUH:

(682 500 akumm x 365 gHum /ot 01.01.2021r. go 31.12.2021r./ : 365) = 682 500 aKumm.
6.10. CBbp3aHu Mua.

[pyecTBoToO MMa OTHOLLEHMe Ha CBBbP3aHO AuLe CbC cAedHUTe Anua:

e Xenu EALl - KoHTpoaupaHo ot Xenu bbarapuga EALl, KOHTpoaupaHoO oT aKumoHepa OpAaunH
Monos. Xenn EAL n Xenu bbarapua EAl ca ynpaBagaBaHO OT aKuuoHepute Teogopa

Monoea 1 OpauH Monos., 41eHOBe Ha CbBETa Ha AMPEKTOPUTE;

e [lpy)KecTBa, Kanurana, Ha Kouto e 50% wman noeeve cobcTBeHocT Ha Xenu EAL: Apea
EOOL, Oxynain EOOL, Xenp EOO/A, Xeng 2 EOO/L, bap EOOL, Xenn 2000 EOOL, Eity Bu
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O>xn acetc meHnaxmbHT 00/, O.K.-2 EOO/A, MNMpusuangx EOOO, Xenn 2 EOOA, Xenn
xeHn, EOO/A, XBI' napk EOO/L, Temnaap EOO/A, bu xenn EOOL, Xenn ctuan EOOL, Cyur
Kade EOO/, Xenu napagainz EOO/A, Xenu Nleiam EOOL, Xenu rpavg EOOL, Xenn amuaant
EOO/L, Kade ekcnpec EOO, CHC-PeHTakap EOOA.

e KoHTtpacT uHBecT ALl — KOHTPOAMPAHO M ynpaBaaBaHO OT aKumoHepuTte Teopopa lNonoea
1 OpavH Monos, YneHoBe Ha cbBeTa Ha AMpeKTopuTe.

e [lpysKecTBa, KanuTtana, Ha Kouto e 50% nau noee4ve cobereeHocT Ha KoHTpacr nHeect AL:
XeHg, Byprac 00/, XeHng Maosaus 004, Cayt Mapk EOOA, KoHnTpact nHeect Codus
EOO/, KoHtpacT nusecrt laanara EOO/.

e Xoten Opbura EALl - KOHTpoaMpaHO OT aKuuoHepa OpauH Monoe M ynpaBagBaHo OT
akuuoHepute Teogopa lNonosa n OpaunH Monos., YreHoOBe Ha CbBETa Ha AMPEKTOPUTE;

e [pyxecrea 100% cobcTBeHOCT Ha aKuuoHepa OpaunH Monoe: AnH EOOM, Xectna EOOA-
100% cobcTBeHocT Ha i EOO;

e [NpysxecrBa 100% cobcTBeHOCT Ha aKuuoHepa Teogopa MNonoea: Mpewbc EOOA; Mpewbc
xoym EOO[, Mpewwbc nponbptn EOOL, Xapsect EOO/[, londma mormaa MHBECTMbBHT
EOOA.

Mpes OTHETHMAT Nepurof ca OCblUECTBEHWN CAENKMN CbC CBbP3aHU NMLA KaKTo cledga:

BGN'000
Croku,
npoayKLma, Hpyrv B KbM Kpaa
VMOTU UK T.Au. Ha nepwopa
e Lp. aKTMBH Yenyru NNXBK c Bkn. 44C
3 | HauvenosaHue Ha CBbP3aHOTO NuLe = = = @ &
O a © a o a © w =
D o o o (@] o o [0) o
i=] > i=} 2 h=} 2 = 2 hn |
=} % 3 % 5 ¥ ) X
ES o e o) ES o) = e
= = = n =
on
1 | XEMMHEC EOO/ 4 0 0 0 0 0 5
2 | EMYBU KN ACETC MEHUIDKMBHT EQQ/] 0 0 60 0 0 0 180
3 | XEMMEAL 0 0 26 0 0 0 0
4 | NPBHMNNIXK EOO 0 0 24 0 0 0 0
5 | XBIrMAPKEOO[ 112 0 32 519 0| -3 62 823
6 | KOHTPACT MHBECT I"AJIATA EOOJ 0 0 0 0 0 0 0 200
Ob6wo: 116 0 92 569 0 -3 62 | 1208

6.11. YnpaeneHue Ha $MHAHCOBUA PUCK.

B xofa Ha obuyalHaTa cu AelMHOCT ApPYXecTBOTO MOXKe Aa 6bAe M3N0XEeHO Ha pasAnyHU
bMHAHCOBM pUCKOBe, Hal-Ba’KHUTe OT KOUTO ca: MasapeH PUCK (BKIlYBall, BalyTeH PUCK, PUCK OT
npoMAHa Ha cnpaBeA/aunBaTa CTOMHOCT M LEHOBWU PUCK), KpeauTeH PUCK, NUKBUAEH PUCK U PUCK Ha
N1xBeHo-06Bbp3aHN Napu4HuM notoun. O6WOTO ynpaBaeHWe Ha pUCKa e GOKyCUpaHO BbPXY TPYAHOCTUTE
Ha nporHosvpaHe Ha ¢UHaAHCOBUTE Masapu M 3a NOCTUraHe MWHUMMUIMpaHe Ha MNOTeHUMaNHUTe
oTpuuatenHn edbeKTH, KOUTO MoraT Oa ce OTpasAT BbpXy GpUHAHCOBUTE pesyaTaTU U CbCTOSHME Ha
ApyrKectBoTo. TeKyllo ¢uHaHCOBUTE pUCKOBe ce WAEHTMMLMpaT, M3MepBaT U HabaloaaBaT ¢ NomoluTa
Ha PasNMYHU KOHTPOJIHU MexaHU3MU, BbBEAleHW, 3a Ja ce ONpeaenaT afeKBaTHU LeHN Ha NPOAYyKTUTe Ha
APY>KeCTBOTO U Ha MpuUBAEYEHUS OT Hero saemMeH KanuTta/, KakKTo U Aa ce OUeHAT afleKBaTHO NasapHuUTe
obcToATeNcTBa Ha NpaBeHUTe OT Hero MHBecTULUKN U dopMUTe Ha NoaabpKaHe Ha cBoboAHUTe NMKBUAHM
cpepctea, 6es na ce AoNycKa HeonpagAaHa KOHUEHTPaLMs Ha JafdeH PUCK.

YnpaB/ieHMeTo Ha pUCKa ce OCbLLECTBABA TEKYLLO Mo NPSKOTO pbKOBOACTBO Ha USMbAHUTENHUS
AnpeKTop 1 ¢uHaHCcoBUTe eKcnepTu B obeayskealwoto Eity Bu Oxn Acetc apyxectBo. To ce usmbaHaBa
CbrNacHoO NoAUTUKaTa, onpefeneHa oT CbBeTa Ha AWpeKTOpwUTe, KOUTO e pa3spaboTun OCHOBHUTe
NPUHLUNN Ha OBWOTO ynpaBieHWe Ha ¢GUHAHCOBMA pPUCK, Ha 6GasaTa Ha KouTO ca paspaboTeHMu
KOHKpeTHWUTe npoueaypw 3a ynpaBieHVe Ha oTAaenHuTe cnelmdUYHU PUCKOBE, KaTo Ba/yTeH, LEHOBMU,
NVXBEH, KpeauTeH 1 INKBUAEH, U 32 PUCKa NPU U3MNOA3BAHETO OCHOBHO Ha HelepUBaTUBHW UHCTPYMEHTM.
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6.11.1.BanyteH puck.

[py*ecTBOTO He e U3NOXKEHO Ha 3HaYyuUTeNeH BaayTeH PUCK, 3allOTO BCUYKN HErosu onepaumm un
CAeNKM ca AeHOMMUHUPaHU B BbArapckun Aesa U/MAn eBpo, AOKOJKOTO MOCAEAHOTO e ¢ PUKCMpaH Kypc
CNpAMO NieBa NO 3aKOH.

6.11.2.lleHoBM pUCK.

[ py*KecTBOTO e N310XKEHO Ha PUCK OT NPOMEHW B NasapHUTE UEHU Ha MHBECTULMNOHHU UMOTU U
Ha LeHWTe Ha camuTe HaeMun. [lpyKecTBOTO NepMOANYHO NpaBM Nperaes Ha NasapHUTe LEeHW, MO KOUTO
npeanara ycayrure cu, cnpamo oblupte LLeHOBU paBHULLA B CTpPaHaTa, 3a 4@ MOXKe Npu HeobxoauMocT aa
ce U3BbPLUAT NJAAaBHO U NOCTENEHHO KOpeKUuUKN Ha Tean ueHW. [pn oTaaBaHeTo NoA Haem Ha MMOTUTe Lie
ce cTpeMW Ja CKAO4YBa AbArOCPO4HU OOTroBOpPU C BaronpuaTHU 3a BUsHeca Ha APYXKeCTBOTO Kaaysu.
KaneHTute (Haematenure) LWe ce Npoy4YBaT BHMUMATE/NHO OT [ieAHa TO4YKa Ha HafdeAHOCT Npu cbbupaHe
Ha B3emaHMATa. M3BbplIBa ce NpenBapuUTeNHO Mpoy4YBaHe Ha APYXKEeCTBOTO, Kelaello Aa CKAKYU
[OrOBOP 3a ONepaTUBEH JN3UNHT, MO OTHOLIEHME Ha CBbP3aHOCT U 3a4NbXKHANOCT, cbaebHa permctpauma n
perucrpaums no BYJICTAT.

[py*KecTBOTO He e W3NOXKEeHO Ha MasapeH PUCK, MPOUsTMYall, OT onepaunn c ¢UHaHCOBMU
WHCTPYMEHTM.

6.11.3.KpeaurteH puck.

Mpu ocbllecTBaBaHe Ha CBOATa AEMHOCT APYXKEeCTBOTO € M3NOXKeHO Ha KpeAWTeH PUCK, KoiTo e
CBbP3aH C PUCKa HAKOM OT KOHTpareHTUTe My Aa He 6bae B CbCTOAHUE Aa U3MbAHM U3LAA0 M B 0bMYaitHO
npeaBuaeHUTE CPOKOBE 3aA4b/AXKEeHMNATa CU KbM Hero.

PuHaHCOBUTE aKTMBM Ha APYXKECTBOTO Ca KOHLEHTpUpaHW B AOBe rpynu: Mapu4HM cpeacTea
(nenosnTtn) N Tbproeckn BzemaHmA.

MapuyHuTe cpeacTsa B APYXKeCTBOTO ce BAaraT B MbpBoKlacHa bGaHKa, C BMCOKa penyTauma u
crabuaHa NMKBMAHOCT, KOETO 3HAaYMTENHO OrpaHuMYaBa puUcKa.

Mo oTHOLWeHMe Ha KN1MeHTUTe, MOAUTUKaTa Ha APYXKECTBOTO e Aa U3BbpLUBa Npoaa>kbute cu npum
YyCAOBUATAa Ha CTPOro AMMUTUPaHW CpOKoBe Ha nNaalwaHe. CbbupaemMocTTa M KOHUEHTpauuara Ha
B3eMaHMUATA Ce KOHTPOAMPAT TeKyllo, CblMacHO YycTaHOBeHaTa MOAWUTMKA Ha APYXKecTBOTO M Npu
MHOMKaTopu 3a npobaem — LWe ce NpaBy KOHTAKT CbC CbOTBETHUA KAMEHT 3a onpeaensHe Ha MepKu 3a
AVMUTUPaHe Ha pUCKa OT 3arybu.

6.11.4.JlukBnpeH puck.

JIMKBMAHWAT pUCK ce U3pa3aBa B HeraTMBHaTa CUTyaLMa OPYHKeCTBOTO Aa He bbae B cbCcTOAHME Oa
nocpellHe 6e3yc/I0OBHO BCUYKWN CBOM 3aOb/XKEHWUA CbI1acHO TeXHUS NaderK. To NpoBexaa KoHcepBaTUBHA
NO/JINTMKa NO ynpas/ieHWe Ha NMKBUAHOCTTA, Ypes KOATO MOCTOAHHO MoaabpyKa ONTMMajaeH JAUKBUAEH
3anac napu4HKU cpeacTBa, A4obpa cnocobHOCT Ha pMHAHCUpPaHe Ha CTONaHCKaTa cy AeMHOCT, BKAOUYUTEAHO
Yypes ocurypsaBaHe Ha afleKBaTHN KPeaUTHU Pecypcu U yaecHeHWs, NOCTOSHHO KOHTPO/HO HabialoaeHue
Ha ¢aKTMYeCKUTe N NPOrHO3HM MapW4HW NOTOUWM MO Nepuoaun Hanpen W NoaAbprkaHe Ha paBHoBecue
MeXay MaTypUTETHUTE rPaHULM Ha aKTUBUTE U MaCUBUTE Ha OPYKeCcTBOTO.

JonbaAHUTENHO, OPYKECTBOTO MMa CKAOYEH OOrOBOpP 33 MHBECTUUMOHEH 3aeM 3a dUHaHCUpaHe
cTpoutenctsoro Ha Crpaga cbc cMeceHo npeaHasHaydeHue B CTyaeHcku rpag [pCodus.

[py:KecTBOTO ynpaB/ifBa /JAMKBMOHOCTTAa Ha aKTMBUTE M MNacUBUTE CM 4Ypes TeKyll aHaaus U
Hab/lofeHMe Ha CTPYyKTypaTa M AMHaMWKaTa Ha U3MeHeHMAaTa UM, U Ypes NporHosMpaHe Ha GbaewmTe
BXOAALLM N U3XOAAWM NAaPUYHU NOTOLM U baKTopuUTe 3a HeraTUBHWN edeKTU BbPXyY TAX.

6.11.5.KanuTtanos puck.
C ynpaBAeHMeTO Ha Kanuta/ia OpyyKecTBOTO LeAn Aa Cb3gaBa W NoAAbprKa Bb3MOXKHOCTM TO Aa

npoabAXM Aa ¢YHKUMOHMpaA KaTo [JeicTBalWwo npeanpuatme WM pda ocurypsea CbOTBeTHaTa
Bb3BPbLLAEMOCT Ha WHBECTUpaHWUTe CpeAcTBa Ha aKUWOHepuTe, CTOMAHCKM NO/A3N Ha Apyrute
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3aMHTepecoBaHM JNLA U Y4aCTHULM B HEroBua BUSHEC, KaKToO U Aa NoAAbpika oNnTMMaJjHa Kanutajaosa
CTPYKTYypa, 3a 4a ce peAyLMpaT pasxoauTe No NogabpaHe Ha Kanutana.

OpyskecTBOoTO TeKywo Habalogasa ocuUrypeHocTTa W CTpyKTypaTa Ha Kanutana Ha basa
CbOTHOLLEHMETO Ha 3aANbXKHANOCT. TOBa CbOTHOLLEHME Ce U3YMCAABA MeXKAy HETHWS AbATOB Kanutan
KbM obLlaTa cyma Ha aHraXKupaHua Kanutaa. HeTHUAT AbATOB KanuTa/ ce onpefe/ia KaTo pasivKa Mexay
BCUYKWN NpUBAEYEHU 3aeMHU CPEACTBa (KPaTKOCPOUHUM U ABATOCPOUHM), TaKa KaKTO ca NOCOYEHU B OTHeTa
3a GMHAHCOBO CbCTOSHME, WM NapuUYHUTE CpeacTBa W Mapu4HUM ekBuBaseHTW. Obwata cyma Ha
aHra)KMpaHuWs Kanutan e pagHa Ha cobCcTBeHMs KanuTaa U HETHUA AbATOB KanuTad.

B TabauuaTta no-0o/y ca npeAcTaBeHM CbOTHOLLEHMATA Ha 3a4/1bXKHAMOCT Ha basa cTpyKTypaTa Ha
Kanutana KbM Kpas Ha OTYeTHUS Nepuoa;

CbOTHOLWEHUATA Ha 3a41bXKHANOCT Ha Basa cTpyKTypaTa Ha
31.12.2021 31.12.2020

BGN '000 BGN '000

O6woe abAros KanuTtan, T.4.: 1410 1567
— BaHKoBM 3aeMm 0 0
HamaneH c napu4HUTe cpeacTBa U NapuUYHUN eKBUBAAEHTU (28) (228)
HeTeH gbaros Kanuran 1382 1339
0O6wo cobcTBeH Kanutaa 16 446 15762
O6woe KanuTan 17 856 17 329
CboTHOLWEHWNE Ha 3aANbXKHANOCT 7.74% 7.73%

6.12.KniouoB ynpas/ieHCKU NepcoHan.

CbcTaBbT Ha K/AlO4OBUA ynpaB/leHCKM MNepCoOHan e onoBeCcteH B T.1. Paamep'bT Ha
Bb3Harpa>xaeHunAarta Ha ynpas/1eHCKMA NepCcoHaa 3a OTHETHUNAT nepuoa e 18 xua. aB..

6.13.MaHaemuna ot KOpoHaBMpYC.

EdbeKTbT OT NnaHoemmaTa OT HOBMA KOPOHABUPYC N HANOMKeHUTe OrpaHNHUTENHN MepKM 3a Bopba
C Hea poBepoxa OO PA3KO CBMBaHe Ha MKOHOMMYecKaTa aKTMBHOCT BbB BCUMYKM BoAeln F1obanHu
MKOHOMUKW. [ocnepoBaTenHocTTa Ha pasnpocTpaHeHMe Ha 3apaszaTa npeaonpeae]n MOMEHTa Ha
Ha4ya/oTO Ha MpofAB/AeHMATa Ha KpuzaTa. M3bpaHuAaT noaxon, 3a cnpaBAHe CbC 34pPaBHUA acMeKT Ha
NaHOeMuaTa, KaKTo U CTPYKTYpHUTE pasivyusg B OTAENHUTE UKOHOMWKU Npeau Kpusata npeanocrassTt
pasnnyeH NO MHTEH3MUTET LOK BbPXY CTONAHCKaTa aKTUBHOCT.

Kpusata, nopoaeHa ot rnobanHaTa naHoeMus, pA3KO NPOMeHU AMHAMMKaTa Ha MKOHOMMYecKaTa
aKTUBHOCT B 6b/irapckaTa MKOHOMMKa cHMUTaHo oT mecel mapT 2020 r.

Mpes 2021r. BcreacTBMe Ha NaHOeMuUATa Ce HaJ/loXW HaMsa/1BaHe Ha OOFOBOpPEHUTE HaemMu B
pasmep Ha 32 xua.AB. .

BMCOKOTO HMBO Ha HEW3BECTHOCT OTHOCHO b6bAELWOTO pasBUTME Ha NaHOAeMMATa, KaKTo WU
edeKTUBHOCTTa Ha pasINYHUTe aATepHaTUBHM MEPKM 3a OrpaHM4aBaHeTO Ha HebaaronpnaTHUTe 3apaBHU
nocieguum oT Hes, MOCTaBAT CTONAaHCKUTe cybeKTU B cTpaHaTa B cpeda Ha U3K/IKYMUTEHA HECUTYPHOCT.

Ha TOo3M etan e MHOro TpygHO Aa ce OLUEHM NbAHOTO Bb3AENCTBME Ha CbTPeceHUEeTo,
npeamnssmkaHo ot COVID-19.

Bbnpeku 4e NpoAbANKUTENHOCTTAa U cepUO3HOCTTa Ha enunaemuara ot COVID-19 e cebpsaHa ¢
ronama HecurypHoct, 6asmMcHOTO AOMyCKaHe e, Ye BUPYCHT We 6bae oBAaAaH Npes clefBaluyTe HAKOAKO
Mecela 1 TOBa Lle NO3BOJ/IM PacTeXbT Aa ce HopMa/iusumpa

CuTyaumaTta c KOpoHaBMpyca Lie NpoabAXKU U npes 2022r., HO 04aKBaHMATa Ha aHa/UTULMUTE ca
TOBa Aa e 6e3 Aa ce Hanara HOBa KapaHTMHa Ha CTOMAaHCKMA KUBOT.

OyvaKBaHMATa Ha PbKOBOACTBOTO Ca, Ye npe3 2022r. naHAeMUATA HAMA Ja OKa’Ke CbLUeCTBEHO
BANSHWE BbPXY NPUXOAUTE Ha O PYXHECTBOTO.

6.14. KhnumatnueH puck.
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N3meHeHNeTo Ha KAiMmaTa M BAOLWAaBaHETO Ha CbCTOSHUETO Ha OKO/AHaTa cpena ca USTOYHUK Ha
CTPYKTYPHU NPOMEHUN, KOUTO 3acarat BCU4KN aCNeKTn Ha UKOHOMMUYecCKaTa ,Cl,eﬁHOCT. PMCKOBeTe, CBbpP3aHU
C KAMMaTa 1 OKOJIHaTa cpeaa, BKA4YBaT ABa OCHOBHU ABUrMATENA Ha pUCKaA!:

6.14.1. ®usnuecku puck.

CebpsaH e c $MHAHCOBOTO Bb3AENCTBME Ha MPOMEHAWMA ce KAMMaT, BKIKYUTEAHO No-4ecTu
eKCTPeMHN METeOpPO/IOrMYHIN ABAEHUA N NOCTENeHHN U3MEHEHMA Ha KAMMaTa, KakTo W BAOLWIaBaHe Ha
CbCTOAHMETO Ha OKOJ/IHaTa cpefda KaTo HanpuMmep 3aMbpcaABaHe Ha Bb3dyXa, BOAWUTe U 3emATa, BOAEH
HepocTur, obegHaBaHe Ha B6MopasHoobpasmeTo N obesnecaBaHe. PUSNYECKMAT PUCK ce KaTeropusupa
KaTo ,OCTbp”, KOraTo NpomusTH4Ya OT eKCTPeMHW ABAEeHUA KaTo CyllM, HaBoAHeHWAa uanm 6bypu, M KaTo
,XPOHUYEH", KoraTo nNpousTM4a OT MOCTEeNeHHW M3MEeHeHMUs, KaTo Hanpumep nNOBUWABaHe Ha
TemMnepaTypuTe, MNOKa4yBaHe Ha OKeaHCKOTO paBHWWE, BoAeH HepocTur, obedHABaHe Ha
6unopasHoobpasMeTo, NpoMAHa B 3eMeMno/i3BaHeTo, paspyllaBaHe Ha MecToobuUTaHMA M HedoCTUr Ha
pecypcu. MNpakoTo Bb3geicTBME Ha TO3M PUCK MOXe Aa AoBede OO0 YBpeXAaHe Ha MMYLecCTBo —
HaBoAHEHWe, 3eMeTpeceHne;, UNM HamansaBaHe Ha NPOM3BOAMUTENHOCTTa, @ HeNpaAKoTO My BbaaeicTeue
A0 nocieaBaluy CbbUTUA KaTO HaNpUMep HapyllaBaHe Ha BEpUrUTe Ha JoCTaBKa.

6.14.2.Puck, cBbp3aH c npexoaa.

OTHacea ce oo $dUHaHCcoBUTe 3arybu, KOUTO AafleHa KOMMaHUA MOXKe Aa NPeTbpnu, NpAaKo Uau
HenpsaKko, oT npoueca Ha NpucnocobsaBaHe KbM MO-HUCKOBbI/EpoAHa W MNO-eKONOrMYHO YCToM4MBa
MKOHOMMKa. Toll mMoxke pa 6boe nopoAeH OT CpaBHUTENHO BHe3aNMHO MpuMemMaHe Ha MNOAUTMKM MO
OTHOWEHWe Ha KAMmaTa M OKoAHaTa cpefa, HanpeAbK Ha TeXHONOTMUTE MAW MPOMSAHa B NasapHUTe
Haraacu 1 npegnoYnTaHus.

CeKTopuTe, 3a KOUTO e MO-ro/iaMa BepoATHOCTTa Aa 6baaT ¢pU3MYeCKM 3acerHaTh ca CescKoTo
CTOMAHCTBO, TOPCKOTO CTOMAHCTBO, pubO/NOBa, 3ApaBeoNasBaHETO, eHepreTMKaTa, MMHHOTO QAeno,
TpaHcnopTa U WH$pacTpyKTypaTa U Typuama. CeKTopuTe, KOUTO e BepoATHO aa 6baaT sacerHaTu ot
npexos KbM HUCKOBbrAepoAHa WKOHOMMKa ca eHepreTukata, TpaHcnopTa, MPOMMUILAEHOTO
NpPOWn3BOACTBO, CTPOUTENCTBOTO W CE/ICKOTO CTOMNAaHCTBO.

PuckoBeTe, cBbp3aHM C K1MMaTa WU OKO/NHaTa cpeda, MoraT Aa 3acerHaT Npako edpuKacHoOcTTa Ha
cbluecTByBalWMTe U 6bOewmnTe cTpaTerMmM Ha OpPY>KecTBOTO, 3aToBa € OT CbLEeCTBEHO 3HavyeHue 3a
PbKOBOACTBOTO Aa onpedenn Kou OT TAX 3acaraT OeiHOCTTa HW B KPaTKOCPOYeH, CpefHOCPOYeH U
AbArocpoyeH n/iaH. PbKOBOACTBOTO ce CTpeMM Aa NosHaBa AOCTaTb4yHO Aobpe pUCKOBETe, CBbP3aHU C
KAMMaTa M OKo/HaTa cpela, 3a Aa MOXe Aa pasbupa rnaBHUTe PUCKOBe M PefoBHO Aa M nognara Ha
nperiea.

[py¥xecTBoTo He wusnNo/A3Ba B AelHOCTTa CUM  pecypcu, KOUTO 3Ha4YuTe/HO YyBeauvasaT
Bbl/1epoAHUTE eMUCUM.

6.15.BoeHeH KOHGAUKT mexay Pycua v YKkpaitHa.

B Kpaa Ha m. ¢pespyapu 2022 r. pegmua obpKaeu (BKaoumTenHo CALL, ObegnHeHOTO KpaacTBoO,
KaHapa, LBeiuapusa, AnoHna n EC) HanoXMxa CaHKLUKN cpelly onpeaeneHu opuamyeckm n ¢usmyecku
Anua B Pycna nopagm oduumanHoTo npusHaBaHe OT HeWHa cTpaHa Ha ABa oTAe/AUAU ce oT YKpaiHa
pervoHa Kato [loHelKaTa HapogHa penybanka u JlyraHcKaTa HapoaHa penybauKa, U 3ano4HaauTe Ha 24
deepyapu 2022 r. BOEHHU onepauMn Ha TepuTopuaTa Ha YKpaiHa. JonbaHuUTenHO 6axa HanpaBeHwU
CcbobLeH s 1 32 AOMbAHUTENHU CAaHKLMU, BKA. KbM pycKaTa AbpyKaBa. BbBeaeHUTe caHKLMM MOraT NpaKo
fAa 3acerHaT KaKTo CaHKUWOHUpaHUTe cybeKTu, Taka M onpeaeneHn GuUsNYecKU AuLa U Apyrn cybekty,
KOHTpPO/IMpaHU OT Tesn opuanveckm u ¢pusmyeckm anua. B gponbaHeHne, 6GU3Hec KOHTpareHTUTe Ha Tesn
CaHKUMOHMpPaHU cybeKTU MoraT Aa 6bOaT KOCBEHO 3acerHaTW, Taka KaKTO M HAKOW OTpPacAn Ha pycKaTa
MKOHOMMUKa. [MocneaHuTe CcbO6UTUA, NPOMSTUYALLM OT BOEHHMA KOHGMAMKT B VYKpallHa cb3pgapoxa
npeausBMKaTencTBa Npea MNpeanpuaTUATA, KOUTO ce HaMupaT U pabotar Tam. CrabuaHocTTa Ha
YKpauHCKaTa MKOHOMMKa MOXe Aa 6bAe 3Ha4YUTeNHO NOBAMAHA OT TeKylUUTe BOEHHWN AelcTBUA U ToBa Aa
AoBefe A0 3HAaYUTeNHU PUCKOBe N NOC1eAnLM, KOUTO He Ca XapaKTepHW 3a pasBUTUTE Nasapu U AbprKaBU
B HOpMaJ/ieH MKOHOMMWYECKW CTaTyC U pasBUTHE.

QWUHaHCO8 omyem, U3comeeH Mo MU WU, TTOACHUMETHU 0erfeXXKU, 31 [jekemepu 20212
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“Edy Bu [xu ®oHA 3a uHsecmuyuoHHuU umomu” ALCUL

BoeHHMA KOHGAUKT B YKpaltHa HAMa Oa OKa)ke CbLUeCTBEHO Bb3fAelcTBMe BbpXy AelHOCTTa Ha
APY¥eCTBOTO, Tbi1 KaTo TA He e CBbp3aHa C KOHTPareHTU oT BOOBaLlUUTE CTPaHW.

YBeNNYeHOTO TbpceHe Ha HeABUXMMW MMOTM OT CTpaHa Ha YKPaWHCKM rpa’kgaHW MoxKe Aa
npeayvssuKa NoBMILUaBaHe Ha LeHUTe Ha HeaBUXKMMNUTe MoTK B Coduma 1 ronemuTe rpapgose Ha cTpaHaTa.

6.16. CbbuTtna cnep, parara Ha 6anaHca.
OcBeH BOeHHUA KOHO/MKT B YKpallHa, onoBecTteH B T.6.15, ciep patata Ha banaHca, He ca

HaCTbNNAN KaKTO 6J'IaFOI'IpVI$ITHM, TakKa “ He6/laFOI'IpMHTHVI C'b6VITMﬂ, KOUTO Ada HajaraT WUSPUYHO
onoBecTdaBaHe U KOpeKuunn B oT4eTa.

. Digitally signed

fata:2803.2022r. TEODORA by TeoD0RA
IVAN oo IVANOVA Zonoun

C'bCTaBMjl: LYU BOM'R :_GY’E‘JE\?MIROV P'bKO BOAMTe.ﬂ : POPOVA Date: 2022.03.29

OV IGNEV Date:2022.03.29 13:48:19 +03'00'

13:47:56 +03'00'
/VBaH UrHes / /Teopopa MNonosa — nsmbAHUTeNeH anpekTop/
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AOKNAA 3A AEUMHOCTTA

Ha

”EWNY BU AU ®OHA 3A UHBECTULLMOHHU UMOTU” ALCUL,

3a2021r.
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nEPUOL,

Hacroawma goknag ce oTHaca 3a gelHocrtTa Ha ,,Eu bu [1>kn ¢oHa, 3a MHBECTULMOHHU uUMmoTH”

AACHUL, /OpyxecTBOTO/ 32 Nnepuopa ot 01.01.2021r. mo 31.12.2021r., a npeaxoAeH e nepuona ot 01.01.2020r. no
31.12.2020r.

OBbLA UHOPOPMALMUA. AKLMOHEPU U YNPAB/IEHUE

“Eiy Bu Oxun doHA 3a MHBecTULMOHHU umoTu” ALCULL, rp. BapHa, e aKLMOHEPHO APYKECTBO CbC
cneunanHa WHBECTUUMOHHA Le/, yYpedeHO Cbl/acHO 3aKOHOAaTeAcTBOTO Ha Penybiuka Bbarapusa cbe
cepanvuwe rp. BapHa nagpec Ha ynpasaeHue 6ya. ,Llap Ocsoboguten”, Ne 25.

Lpy>KecTBOTO e y4peneHo Ha YypeauTenHoTo cbbpaHue, NnpoBeaeHo Ha 8 HoemBpu 2006 . n e
BNMCaHO B TbProBCKUA peructbp Ha BapHeHCKM oKpbikeH cbpa c pelleHme Ne 8534 ot 23.11.2006 r., Tom
657, per. 1, ctp. 22, napt. Ne 6 no dupmeHo aeno Ne 4784/23.11.2006r.

MpeameTsT Ha AeiHocT Ha [lpy»KecTBOTO e MHBecTMpaHe Ha MapU4YHUTe cpeacTBa, HabpaHu Ypes
nsgaBaHe Ha LEHHM KHWXKA, B HEABWKMMWN MMOTU /CeKIopUTMSaLMA Ha HeABMKMMW MMOTKH/ nocpeacTsom
MOKyMKa Ha MpaBoO Ha cOBCTBEHOCT W APYrU BelHM NpaBa BbpXy HEABWKMMMWU MMOTWU, U3BbPLLBaHE Ha
CTpoeXu u nopobpeHuns B TAX, C Lea NpefocTaBAHETO MM 3a yrpaB/ieHMe, OTAaBaHeTO UM MoA HaeMm,
An3UHT, apeHaa u/vamn npopaxkbata um. Kbm 31.12.2011 r. OpyskecTBOTO e ¢ KanuTtaa 682 500 nesa,
pasaoeneH B 682 500 o6MKHOBeHU, 6e3HaAMYHU aKLMN C HOMWHANHA CTOMHOCT 1 NeB BCcAKa edHa.

“Ey Bu Oxun doHa 3a mHBecTUUMOHHU umoTtn” AACUL, e noay4mno avueHs 3a U3BbpLUBaHEe Ha
AeMHOCT KaTo APY»eCTBO CbC CneunaiHa MHBECTUUMOHHa LueA c peweHne Ne 440-ACUL ot 14 mapt 2007 r.
Ha Komucmara sa duHaHcoB Hagzop.

KopnoptusBHa cTpykTypa. AKUMOHEPU

AKkumoHepa OpanH WeaHos [lonos ynpa)KHAaBa KOHTpoAa Bbpxy “Eid Bu [n doHa 3a
nHeecTuumoHHn umotn” AOCUL, KaTo npurtekasa npsako 246 750 6poa (36.15% oT Kanutana) akuuu u
HenpAako, Ypes cobCTBEHOTO cu Apyr>KecTBo ,Xectna-77” EOOL, 225 000 6poa akuum (32.97% ot KanuTaaa)
uan obwo 471 750 6pos akuunm npeacraeaasalum 69.12% or Kanutasna Ha OpYy>KecTBOTO.

OcTaHaaunTe aKuMW ce MpUTEXKaBaT OT aKUMOHepU GUINYECKU U IOPUANYECKM AMUA, @ MMEHHO:
125438 akuuu (18.38% ot Kanutana) ce npurexkasaT ot , Jxynain” EOOL,, 69 062 6poa akumm (10.12 % ot
KanuTtana) oT Teogopa Monoea, 16 250 6pos akumn (2.38% oT kanutasa) ot Mera BeceanHosa Mutesa.

Ha [py»KecTBOTO He ca W3BECTHW [OOroOBOPEHOCTU (BKNIOYUTENHO U cAel, NPUKNOYBAHETO Ha
nepuopna), B pesyaTaT Ha KOUTO B 6bAell MOMEHT Aa@ HAacTbNAT MPOMEHU B NPUTEXKaBaHUA OTHOCUTENEeH Aan
LUEeHHU KHUKa.

“Ey Bn Oxun doHa 3a uHBecTMUMOHHM nmotrn” AOCUL, He npuTekaBa A9N10BU y4acTmMa B Opyru
ApYyrKecTBa.

CbBer Ha AVpeKTopurte

Jdpy¥XecTBOTO e c eAHOCTENEHHA cucTeMa Ha yrnpaBaeHne — CbBeT Ha AUPEKTopuUTe, C MaHaaT ot 3
roguHun. YneHose Ha C/A, ca:

Teopopa UBaHoBa lNonoBa—peancenaten Ha CbBeTa Ha AupeKTopure n NUanbaHuTeneH anpekTop;

Liseta KoctaguHoBa BnaiikoBa — 4n1eH Ha CbBeTa Ha AupeKTopuTe

Hueko lumutpos Craspes - 4neH Ha CbBeTa Ha AMpeKTopuTe

CbBeTbT Ha AUPEKTOPUTE He e YMbJHOMOLMA NPOKYPUCT UAKN APYT TbProBCKU yNpasuTen.

“Ely Bn Oxun doHa 3a nHBecTULMOHHU mmoTtn” ALNCUL ce npeacraBadea oT UsMbAHUTENHUAT
aunpektop u NMpeacepnaten Ha CbBeTa Ha anpekTopure Teopgopa MisaHosa Nonosa

CbBeTbT Ha AUPEKTOPUTE He e YMbAHOMOLIMA NPOKYPUCT UAWN APYT TbPrOBCKU yNpaBuTen.

“Eiv Bu Oxkn ¢oHa 3a uHBecTMUMOHHU umotru” ANCULL ce npeacrasassa oT MsmbAHUTeNHUA
aunpektop u Mpeacenaten Ha CbeeTa Ha anpekTopure Teopopa MisaHosa onoea.

AvpeKTop 3a BPpb3KK C UHBECTUTOPUTE

leopru AHee AH4YeB, Ten: +359 877 788 775, ea.nowa: yanchev@happy.bg
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agpec 3a KopecnoHaeHuua: rp.BapHa, 6ya.”Llap Oceoboguren” 25

lMputexkaBaHn oT uneHoBeTe Ha CbBeta Ha AUpeKTopure akKuuMum Ha ApyxecrBoTo. Yyactua B
Kanutazsa v ynpas/ieHneTo Ha ApPYIun apyXKecrBa.

YneHosete Ha C/[l, KouTo NpuUTeKaBaT aKUUU Ha [lpy:KecTBOTO KbM KpaA Ha Nnepuoaa:

e Teopopa MeaHoBa [lonoea - lpeacenaten Ha CbBeTa Ha AupeKkTopute U N3nbaHUTeneH
anpektop nputexasa npako 10.12% ot Kanutana Ha [pyrkecrBoTo.

YneHoBe Ha CbBeTa Ha AUpeKTopUTe, KOUTO NpUTeKaBaT NoBeue oT 25% OT KanuTana Ha Apyru
ApPY)KecTBa KbM Kpasa Ha nepuoaa:

e Teopopa MNeaHoBa lonosa - [pencepaten Ha CbBeTa Ha AupekTtopute U NsnbaHUTeneH
OUPEeKTop e eaHoAMYeH coBCTBeHUK Ha Kanutana Ha ,lMpewsc” EOOL , ,Mpewbc xoym”
EOO[, ,Mpewbc npombptn” EOOA, ,Xapeect” EOOA u ,[fonama morvaa MHBECTMbBHT”
EOOA, abliepHo ApyrKecTeo Ha , Mpewbc nponbptn” EOOL,.

YneHoBe Ha CbBeTa Ha AUpPeEKTOpPUTe, KOUTO yUacTBaT B YNPaBAeHUETO Ha APYIv ApPY)KecTBa KbM
Kpaa Ha nepuopja:

O Teopopa MeaHosa lonosa - lpeacepaten Ha CbBeTa Ha AupekTopute U NsnmbaHuTenex
AUpeKTOop:

" e ynpaBUTeN Ha cledHuTe apyKectea: ,Apea” EOO/, ,Mpewsc” EOOA, Temnnap
EOOA, ,Xenpn byprac” 004, Xeng Maoeaue EOOA, XBI Mapk EOOA, “Xenwu
napagaits” EOOA, ,Mpewnc nponbvprn” EOOA, ,Xapeect” EOOA, “CtoyH cutun”
EOOA.

" e uyneH Ha CbBera Ha gupektopure Ha ,Xenn” EAL , ,KoHTpacT uHBect” Al u
,Xoten Opbura” EAL.

OcTtaHanuTe 4ieHoBe Ha CbBeTa Ha AMPEKTOPUTE He y4acTBaT B YNpaB/JeHWETO U He MpUTeXKaBaT
YacTu OT KanuTaaa Ha Apyru Apy»KecTea.

Kbm Kpas Ha nepuofa HUKON oT YneHoBeTe Ha CbBeTa Ha OMpeKTOpUTe He MpUTeKasaT Npasa
(onumn) 3a npuaobusaHe akuuM AU obauraumm Ha lpyKecTeoro.

KbM Kpaa Ha nepuvofa HUKOM OT 4YleHoBeTe Ha CbBeTa Ha OMPEeKTOpUTe He y4acTBa B TbProBCKU
OPYXeCcTBa KaTo HeorpaHM4YeHO OTrOBOPEH CbaPYHKHMUK.

Bb3sHarpaxkgeHua Ha uieHoBeTe Ha CbBeTa Ha AMpeKTopUTe 3a Nnepuoaa

Mpes nepuoga Ha YneHoBeTe Ha CbBeTa Ha AMpPEKTOpUTE Ca U3NAaTeHU Bb3HarparkaeHus B pasmep
Ha 18 xun.nB. YneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE He ca NoJyyYaBaan HENAPUYHU Bb3HArparkaeHUa 1 B
nonsa Ha CblUMTE HE Ca Bb3HMKHAAM YCAOBHWU WMAWN PasCPOYEHU Bb3HarparkaeHus. MsebH abaxumwute
OCUTYpUTENHU NANALLIAHMUS, He ca NpeaBUAEHW cneunalHU AOMbAHUTENHN CYMU 32 NeHcuu, obesweTeHmns
npu NeHCUoHUpaHe u ap.

MHd)OpMaLIM}I 3a ycrtaBa Ha 4 pyXXecTBOTO

CbraacHo YcTaBa Ha ApY>KecTBOTO pelleHMATa 3a M3bop M ocBoboXKaaBaHe Ha YleHoBe Ha CbeeTa
Ha OMpPeKTOpUTe, KaKTO M OTHOCHO M3MeHeHMs U AoMbAHeHUa Ha Ycraga Ha [lpy»KecTBoTo ce B3emaT C
MHO3MHCTBO OT 2/3 oT NpeaAcTaBeHUTE aKL MM,

lNpes nepuvoda He ca HacTbNUAW MNPOMEHW B OCHOBHUTE MNPUHUMNM Ha YynpaBieHMe Ha
ApyrkectBOTO.
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Undbopmauma sa porosopu no 4n.2406 or T3

Mpes neproga HAMa CKAIOHEHWN OOTOBOPU MeXKay APYXKeCTBOTO U YieHoBeTe Ha C[l 1 cebpsaHuTe C
TAX AMUA, KOUTO ca M3BbH obMYailHaTa AeMHOCT Ha APYXKecTBOTO MAWN CbLUECTBEHO ce OTKIOHABaT OT
nasapHuTe ycaosua.

JEAHOCT HA “EY BU 1XKN ®OHJ, 3A UHBECTULMOHHU UMOTW” AZLCULL MPE3 NEPUOA

[eliHocTH No peanusaumaTa Ha NPOEKTa Ha APYXKECTBOTO ,,Usrpa)kaaHe Ha TbProBCKM KOMNAEKC
B CtyaeHTcku rpag, rp. Codpua”, Bkaousail saseaeHmns, opmucu n xumauwa

Ca,enKun cbC CBbP3aHU /1MLLA, TO1IeMMU CA,e/1IKU U TaKMBA OT CbLLECTBEHO 3HayeHUe 3a AeifHocTTa Ha
JApyxecrBOoTO

Lpy»KecTBOTO He e CK/It04Baa0 cbC “cBbp3aHm AmMua” no cmucbaa Ha 3MMLUK, caenkm ot cbllecTtseHo
3Ha4YeHMe 3a [lpy’KecTBOTO UAU 3a CBBP3AHOTO ANLE UM COENKU, KOUTO ca Heobu4alHW nNo BMA U ycioBuMA
M KbM MOMEHTa He ca Ha/auue NPea/ioXeHU s 3a CKAloYBaHe Ha TaKMBa CAENKMU.

L py>KecTBOTO He e CKAYBaNO COe/KM, KOUTO ca U3BbH obu4YaitHaTa My AeNHOCT UAM CbLLeCTBEHO
ce OTKIOHSABAT OT NasapHUTE YCI0BUA.

CkntoyeHuTe npes otyeTrHata 2020r. ot [pyKecTBOTO CAENKM, ca B paMKUTe Ha npegmera Ha
AeHocT Ha [lpy»KecTBOTO MO MHBecTUpaHe Ha NapuUYHW cpencTBa, HabpaHW 4pes M3paBaHe Ha LEHHU
KHUXKa B HEOBUXMMU NMOTW.

MNpes nepuoaa:
O ca oT4eTeHu npuxoam oT Haemu oT NMpuemnanaxk EOO/ B pasmep Ha 20 xua.a.. 6es A4C.
O ca oT4yeTeHU Npuxoam oT Haemu oT Xenn EALl B pasmep Ha 22 xua.ae. 6es A/C.

O ca oT4yeTeHu npuxoam oT Haemu oT XBI' Napk EOOL B pasmep Ha 433 xua.ae. 6es 40C

CTpouTenHun a,elMHOCTM B NpUTexaBaHuTe oT [lpy)KecTBOTO HeABMKUMU MMOTH, pasluMpABaHe Ha
NbpBOHaYa/HUA apPXUTEKTYpPeH NpoeKT

Mpez 2021r. He ca U3BbpPLLUBaHU CTPOUTEAHUN AENHOCTU.

JeAHocTn cBbP3aHM ¢ nosemaeH umoT B rp.BapHa, kB.lanata, mectHocr MMpuboit c naowy
7650kB.m.

JeiliHocTn cBbp3aHM ¢ yperyampaHeTo Ha No3em/1eHUA UMOT U NpeBpbllaHeTo my B YU

Ha 21.09.2012r. cnep, sannallaHe Ha CbOTBETHUTE TaKcM B pasmep Ha 212 xuan.neBa Ha
NsnmbaHWTenHa areHUMs No ropute U cbriacHo 4a.19 an.7 ot 3akoHa 3a ropute B/AW3a B Cuaa 3aMoBen,
Homep PO049-245/26.06.2012 Ha MUHUCTbPa Ha 3aMedeNneTO U XpaHuTe cnoped, Koato 3027Ke.m. oT
MMOTa Ha OpY>KecTBOTO B rp.BapHa, kB.ManaTa, m-cT [pnboi ce nsknto4BaT OT ropckma $oHA, U ce BKAOYBAT
B ypbaHU3npaHuTe Teputopmun. C Taka NpoMeHeHO NpeaHasHavYeHMe Tasn NAoLW, NpeacTaBAgBa yperyanpax
nosem/ieH MMOT cnopes 3aKoHa 3a YCTPOWMCTBO Ha TepuUTOpUATa, BbPXY KOMTO MoraT Aa ce M3BbpLUBaT
CTpOUTEAHU MepPONpPUATUA.

CaeNKu cbc CBbpP3aHU NLA, To1IeMMU cAe/IKU U TaKUBa OT CbLUECTBEHO 3HaueHUe 3a 4,eMHOCTTa Ha
ApyXecrBOoTO

Ha 16.07.2012r. ueamnar nmot e otgageH nog Haem Ha KoHtpact mHsect lanata EOO/J, no cuaata
Ha KOMTO HaemaTendT e 3anAaTUA Ha OPY>KecTBOTO Aeno3uT B pasmep Ha 200 xua.ae..

PrHaHCOBO CbCTOAHUE U pe3yiTaTH 3a Nepuoaa
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(xvn.n..)

2021 2020 2021/2020
N: [Tokazatenu: -
rognHa rognHa CTOMHOCT MPOLEHT
1 | duHaHcoB pesyntaT 1363 1193 170 14.2%
2 | HeTeH pa3mep Ha NpuxoauTe OT Npoaaxou 1044 895 149 16.6%
3 | CobcTBeH kanuTan 16 444 15762 682 4.3%
4 | MacuBK (A AroOCPOYHU U KpaTKOCPOYHW) 1410 1567 (157) (10.0%)
5 | Obua cyma Ha aKTuBuTe 17 950 17 342 608 3.5%
6 | Mpuxoam 1878 1480 398 26.9%
7 | Pasxoau 515 287 228 79.4%
8 | KpaTtkoTpaiiHu aKTuem 115 449 (334) (74.4%)
9 | Pa3xoau 3a 6bAelun nepuoam 5 4 1 25.0%
10 | HanwuyHu KpaTKoTpaiHu akTvew (8-9) 110 445 (335) (75.3%)
11 | KpaTKoCpOYHM 3a0bIMKEHNA 1410 1567 (157) (10.0%)
12 | KpaTKoCpoYHM B3EMaHKsA 87 221 (134) (60.6%)
13 | KpaTKoCpoYHU hMHAHCOBM aKTMBM 0 0 0 0.0%
14 | MapuyHu cpencTea 28 228 (200) (87.7%)
[Mnatuma cyma npes nepuoja 3a noracqABaHe Ha
15 [ ABLNrocpoyHu 3agbimkeHuna 0 0 0 0.0%
16 | TekylM 3aabimKeHna (11+15) 1410 1567 (157) (10.0%)
17 | CpelHa HanuvyHOCT Ha MaTepuanHuTe 3anacu 0 0 0 0.0%
CpeliHa Hanu4yHOCT Ha B3eMaHUATa OT KIUEHTH U
18 | [OCTaBYvLM MO TAXHaTa 0TYeTHa CTOMHOCT 80 65 15 23.1%
CpefiHa Hanu4yHOCT Ha 3afbIPKeHNATa KbM JOCTaBUMLMTE U
19 | KIVEeHTH 390 321 69 21.5%
20 | Cyma Ha [jocTaBkuTe 1263 2387 (1124) (47.1%)
21 | Bpoii Ha aHUTe B nepuoaa 365 366
PeHTabunHoct:
22 | Koed. Ha peHTabunHOCT Ha npuxofauTe oT npofaxou (1/2) 1.3056 1.3330 (0.0274) (2.1%)
23 | Koed. Ha peHTabunHocT Ha cobcTBerua kanutan (1/3) 0.0829 0.0757 0.0072 9.5%
24 | Koed. Ha peHTabunHocT Ha nacvieuTe (1/4) 0.9667 0.7613 0.2053 27.0%
25 | Koed. Ha KanuTanusauua Ha aktveute (1/5) 0.0759 0.0688 0.0071 10.4%
EdekTnBHoCT:
26 | Koed. Ha etheKTMBHOCT Ha pa3xofute (6/7) 3.6466 5.1568 (1.5102) (29.3%)
27 | Koed. Ha etheKTMBHOCT Ha npuxoauTe (7/6) 0.2742 0.1939 0.0803 41.4%
JIMKBUOHOCT:
28 | Koed. Ha oblWa nukBmuagHOCT (10/11) 0.0780 0.2840 (0.2060) (72.5%)
29 | Koed. Ha 6bp3a NMKBMAHOCT (12+13+14)/11 0.0816 0.2865 (0.2050) (71.5%)
30 | Koed. Ha He3abaBHa NuKBMOHOCT (13+14)/16 0.0199 0.1455 (0.1256) (86.4%)
31 | Koed. Ha abcontoTHa NUKBULHOCT (14/16) 0.0199 0.1455 (0.1256) (86.4%)
dUHaHCOBa aBTOHOMHOCT:
32 | Koed. Ha mHaHcoBa aBTOHOMHOCT (3/4) 11.6624 | 10.0587 1.6037 15.9%
33 | Koed. Ha 3a0nbXHANOCT (4/3) 0.0857 0.0994 (0.0137) (13.8%)
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Kanutan u pesepsu

MNpes meceu, pekemspu 2010r. ca npeanpuern peiCTBMA MO yBe/MYaBaHe Ha Kanuraaa Ha
OPYYKeCTBOTO, Ypes HOBa eMWCUA Ha aKUWKU. 3a UeaTa e U3roTBeH NPOCMEKT, KOWTO e npencTaBeH 3a
onobpeHune npen Komucmarta sa puHaHcos Haazop. Ha 08.04.2011r. npocnekta e oaobpeH oT Komucmuara
3a ¢MHaHCcoB Haazop. [py>KecTBOTO NpoBefe yBeAnYeHWe Ha Kanutaia, KoeTo NpuKAtoYn npes toHn 2011r.
Mo HabupaTenHaTa cMeTKa Ha OpPY>KecTBOTO nocTbnuxa 559 xua. aB. AKUMUTE OT yBe/MYeHMeTO Ha
KanuTtana, ce TbpryeaT Ha bbarapcka ¢oHaoea 6opca-Codpua ALl ot 20.07.2011r. PaamepdbT Ha emUcUaTa
aKuuun npeaun yseanyveHmeto e 650 000 aB., pasmepdbT Ha yBeandeHueto e 32 500 aB., a emucuata caeg
yBeanyeHmneto e 682 500 ne. HomnHanHaTa cToMHOCT Ha eAHa akuma e 1.00 1eB U eMUCMOHHa CTOMHOCT
17,20 neBa.

PuckoBe 3a geifHoCTTa.

OCHOBHM PUCKOBE U HECUTYPHOCTH, Npea, KOoUTo e usnpaseHo Jpy>ecteoTo.

OCHOBHUTe PUCKOBE U HECUTYPHOCTU, Npes, KOUTO e uanpaseHo Jlpy>KecTBOTO ca pUCKOBE, TUMUYHU
3a CeKTopa, B KOMTO TO e AelcTBa (HeABMKMMUTE UMOTH), KaKTO M OBLWM pUCKOBE, TUMNYHWN 33 BCUYKM
CTONaHCKN cybeKTH B cTpaHara.

CucrematmuHm puckose
Monutnueckn pUCK

MoantTn4ecknaT puck oTpasgasa BAUSHUETO Ha NOAUTUYHECKUTE NPOLLECU B CTPaHaTa, KOUTO OT CBOS
CTpaHa BAMAAT BbPXY Bb3BPbLIAEMOCTTa Ha UHBEeCTULUMUTE.
Te BKAtOYBAT:
e Bb3HMKBaHe Ha MOJAUTUYECKU cbbUTUA, KaTo BOIMHa, MpeBpaT, rpaskaaHckM 6espeaumum,
byHTOBE, CTa4Kn, eMbapro, KaKTo U NpUpPoaAHU BeacTBUNA UAN APYTrY CbBUTKNA CbC CpaBHUM edekKT;
e (Ob6aBaBaHe Ha 06 MOpaTOpPMYM BbpPXY NAaLL@HUATAE;
e [lpomeHM B pexkMma Ha BaayTHUTE NaallaHus;
o [lpyemaHe N1 NsMeHeHMe Ha HOPMaTMBHM aKTOBE UM peLleHMd Ha NPaBUTeACTBOTO UAuU
Ha ApYyr ObprKaBeH opraH;
e KoHducKauusa uan HauMoHaaMsaums,;
e OrpaHu4eHMa uau sabpaHa 3a USHOC Ha CTOKU UAU YCAYTU B USMbAHEHME Ha 3a4bAXKeHUA
Nno MeXKayHapoaHU AoroBopwu, No Kouto Bbarapud e crpaHa.
3a 2021r. UHAEKCA Ha NOAUTUYECKUSA PUCK NOKa3Ba ABe TeHAEHLUU: OT eAHa CTpaHa, HaMaagaBaHe
Ha pUCKa OT KOHQAUKTM Ha r1obanHO HUBO, HO OT Apyra, yBeAn4aBaHe Ha PUCKa OT MOAUTMYecKa M
coumanHa HecTabuaHoct. NlocieaHOTO ce U3OCTPA B CTPaHUTe, KOUTO ca Hall-3acerHaT oT NaHAeMuaTa ot
COVID-19. Nanaemunara ot COVID-19 - B gonbaAHEeHMe KbM BAUAHUETO BbpPXY XOpaTa U MKOHOMMKaTa -
M30CTpA NOAUTUYECKUTE PUCKOBE.
OCHOBHUTE NOAUTMYECKU pUCKOBe 3a bbarapusa ce ceexgat npegmmo Ao:
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CmabunHocmma Ha 6bazapckomo npasumesncmeo — U3MUHaAWUTe NapaaMeHTapHU mnsbopu u
HaspA/J10TO NOAUTUYHECKO HaMpeXKeHWe B CTpaHa ca $daKTopu, Hocelly NOBULLIEHA PUCKOBa CUTYaLLMA.

®duHaHCcosaMA nMoAUMUKA HA CMPGHAMA — HeAOCTaTbYyHO 33a[0BO/UTENHOTO MU3rparkdaHe Ha
cTabunHa ¢uHaHCOBa cuUcTemMa KaTo NpeanoctaBka 3a YCTOMYMBO MKOHOMMWMYECKO passuTMEe U
noaabp’kaHe Ha aTpPaKTMBHAa WMHBECTUUMOHHA cpefda, Hapehd C WU3MWHA/AUTE NapAaMeHTapHU unsbopw,
KaKTO 1 edeKTbT oT naHaemumata ot COVID-19 cbliecTBeHO NOBAMABAT B HEraTWMBHa HaCOKa OLLEHKUTEe Ha
ycuaunaTa u pesyataTurte B Tasu NocokKa.

Mpoyecume no yceoseaHe Ha cpedcmea om EC: B pamKkute Ha nporpamHua nepuwog 2014-2021r.
CTpaHaTa e no/y4uaa AocTbn A0 CpeacTBa Mo AMHUA Ha eBponencko ¢MHaHCcMpaHe B pasmep Ha no4tu 10
MWAMappa eBpo, NpeAHasHavyeHM 3a naawaHua no 10 nporpamu. MuHUcTepcTBOTO Ha ¢pUHaHcUTe
nybAvMKyBa BTOpaTa 3a rogMHaTa OLEHKa Ha MaKpOMKOHOMMUYecKUTe edeKTU OT W3MbAHEHWETO Ha
nporpamuTe, cbdUHaHCMpPaHU CbC cpeacTBa oT EBponeickusa cbios. JJoknaabT ce npeacraBa ABa MbTH
roguluHoO - npes MapT M Npes cenTeMBpW, WU MOKasBa pPeanHOTO BAUAHWE BbPXY MKOHOMMUKaTa Ha
napu4HuTe notoum ot Crpatermvecknte n KoxesnoHHua doHa Ha EC Bbpxy BpyTHMA BbTpelleH NpoayKT
(BBIM) Ha cTpaHaTa, HUBOTO Ha YCBOAMOCT Ha Bb3MOXHUTE NAallaHnsa U Hall-NpPoAyKTUBHUTE Nporpamu.

Bopbama cpewyy KopynyuoHHUMe NpaKmuKu U opedHuU3upaHama u bumoea npecmwvnHocm -
pesyaTatute pedaeKTmpaT BbpXY AOBepueTo Ha EBpona 1 YyrKaecTpaHHUTe UHBECTUTOPMU.

* Ha 6aza noco4eHomo u MosHAeaHemo Ha rnoaumu4eckama cpeda 6 cmpaHamd, KbM

MOMeHmMa Ha us2omesHe HA Hacmosw,us OoKAad, oyeHssaMe MoAuMuUYecKUs PUcK Kamo:
cpedeH

MaKpOMKOH OMMUYECKN pUCKoBe:

EdeKTbT OT NaHAemM[Ta OT HOBMA KOPOHABUPYC U HAIOXKEHUTe OrpaHUYUTeNH U MepKU 3a bopba c
Hed poBefloxa OO0 PSA3KO CBMBaHE Ha WMKOHOMMYecKaTa aKTMBHOCT BbB BCUMYKW BoAeWW rAobanHu
nkoHoMuku. [ocnepgoBaTenHOCTTa Ha pasnpocTpaHeHWe Ha 3apasaTa npegonpeaein MOMEHTa Ha
Haya/oTO Ha nposAB/ieHMATa Ha KpusaTa. M3bpaHuaT noaxon 3a cnpaBsHe CbC 3A4PaBHUA ACMEKT Ha
NaHAEeMUATa, KaKTO U CTPYKTYPHUTE pasanyma B OTOAE/HUTe MKOHOMMWKMW Npeaun Kpusata npeanocraBar
pasanyeH NO UHTEHSUTET LLOK BbPXY CTONAHCKaTa aKTUBHOCT.

Kpusata, nopoaeHa oT rmobanHaTa naHAeMUs, pS3KO NPOMEHU AMHAMMUKaTa Ha MKOHOMUYecKaTa
aKTUBHOCT B Bb/rapckata MKOHOMMWKa npes mecel, mapt 2020 r.

Havanoto Ha naHgemwuara noytm HesabaBHO AoOBede A0 CbKpallaBaHe Ha paboTHU mecra U
yBeaun4aBaHe Ha 6espaboruuara.

MNaHoeMunaTa OKasBa MBKNOHYUTENHO TEXKO BAUSHWE Ha MeXAyHapoaHwus TypusbMm. B nbpsute
MeceUM OT cpefaTa Ha MapT OCHOBeH ¢aKTop 6axa orpaHUYUTENHWUTE MEPKU B MecTaTa 3a HacTaHABaHe U
XpaHeHe, KaKTO M MOYTM NMb/AHUTe 3abpaHuM 3a MbTyBaHUA Npes3 rpaHUUUTE U MNPAKTUYECKU CnpeHuTe
MbTHUYECKM noaeTu. [locTeneHHOTO CMeK4YaBaHe Ha OrpaHuMYeHMATa Mpes, COUMANHUA KUBOT MU
MbTyBaHMATa obayve ocTaBU peaumua NPeKU U MHAUPEKTHU Bapuepu npen, MmexxayHapoAHUTe MbTyBaHMA,
BK/IOHYUTENHO 3aAb/XKUTE/IHA KapaHTUHa NpU 3aBpbllaHe, USUCKBaHMA 3a NpeaBapuUTEIHO TecTBaHe n ap.
noa. MHOroKpaTHM ca ciay4YauWTe Ha BbBeXAaHe Ha HOBM OrpaHWYEHUs NpU MbTyBaHMATa OT M KbM
onpefieNeHN CTpaHW, BKIOYUTENHO 3abpaHa MAM OTMAHA Ha MOJEeTW, Mpu ToBa — BAMSZALLM B CUAA
He3abaBHO MM C eABa HAKOJIKO OHW NpeansBecTUe. 3aefHO C TOBa, Harl1acuTe Ha 4YacT oT notpeburennte
B rnobaseH n eBponeMnckn naaH Kbm 6esonacHocTTa U cybeKTUBHaTa OUEHKa Ha 30paBHUTE PUCKOBe ce
npomeHuxa. Becuyko ToBa Manpass 6barapckua Typuctudecku bmusHec npen orpomMHO NpeamsBMKaTencTBo.

BUCOKOTO HMBO Ha HEM3BECTHOCT OTHOCHO b6bAelloTo pasBUTME Ha NaHAeMMATa, KakTo U
edeKTUBHOCTTa Ha PasNINYHUTE aATepHAaTUBHU MEpPKU 3a OrpaHM4YaBaHETO Ha HebaronpuATHUTE 30paBHU
nocaeanum oT Hes, NOCTaBAT CTONAaHCKUTe cybeKTM B cTpaHaTa B cpeda Ha USKAOUYUTEHA HECUTYPHOCT.

Ha Tosn etan e MHOro TpyaHo Aa ce OUEHW NbJAHOTO Bb3AelCTBME Ha CbTPEeceHUeTo,
npeaussumkaHo ot COVID-19.

Bbnpeku 4Ye npoAbANKUTENHOCTTa U cepUO3HOCTTa Ha ennaemwuara ot COVID-19 e cBbpsaHa c
ronsaMa HecurypHocT, 6asucHoTo gonycKaHe e, Ye BUPYCHT Lie 6bae oBAaAsH Npes cleaBallnTe HAKO/KO
MeceLa 1 ToBa Lie NO3BOAM pacTeXbT Ja ce HopMaausupa

Cutyaumsata c KOpoHaBupyca e NpoabaXKu U npes 2022 r., HO O4aKBaHMATA Ha aHaAUTULUTE Cca
ToBa Aa e 6e3 oa ce Hanara HOBa KapaHTWHa Ha CTOMAHCKMNA KUBOT.

BanyreH puck
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BanyTHUMAT pUCK e BMA NasapeH PUCK, Hocell 3an/iaxa 3a MHBECTULUUTE WUAN KOpRopaTUBHUTE
NapuU4YHUTE MOTOLM B Yy>KAECTpPaHHA BajyTa, KOMTO NPOU3TUYA OT Bb3MOMKHOCTTa 33 HeraTUBHWU LLeHOBM
OVHaMUWKW Ha BaJlyTHU ABOMKMN.

KaTo rapaHT 3a MaKpoMKOHOMMWYecKaTa crabuaHocT, bbarapusa sanasea napu4yHMA cbBeT Npu
CblLUECTBYBALLOTO paBHULE Ha ¢pUKcMpaH BaayTeH Kypc oT 1.95583 nesa 3a 1 eBpo A0 NpUcCbeaMHABaHETO
Ha CTpaHaTa KbM eBpO30HaTa.

Caoenkute Ha [lpyyKecTBOTO ce OCblUecTBABAT B 6bArapcku Aesa.

*¢ Ha 6asza noco4eHomo U nosHaeaHemo HA UKOHOMUYeckamad cpedd 6 cmpaHamd, KbM
MoMeHMa Ha UszomesHe Ha HACMOoAW,Us 00KAa0, oyeHsaesane 8anymHus PUCK KOMO: HUCLK

UHdnaumoHeH puck

UHdnaumarta B cTpaHaTa e BaykeH paKTop, Kacaell peasiHaTa Bb3BpallaeMoCT Ha MHBECTULUUTE B
Bbvarapus.

MHbnaumara e KonYvecTBeHa MApPKa, KOATO U3MepBa TemMna Ha yBe/WYEeHWEeTO Ha LieHaTa Ha
ocpefHeHa noTpebuTencKa KOWHMLA OT MPOAYKTU W yCIAyru 3a onpeaesreH nepuopg oT Bpeme. Yecto
uspaseHa B nNpoLUEHTW, WHPAauuaTa MOKasBa HaMaNdABaHETO Ha MOKynaTenHaTta crnocobHocT Ha
HaluMOHa/NHaTa Ba/yTa. KoraTo LeHuTe ce NoKa4saT, Te 3aMno4YBaT Oa BAUSAT Ha Ka4yecTBOTO Ha »KMBOT Ha
Hace/NeHUEeTO U OTTOBOPHUTE MOHETapHU MHCTUTYLMWM, Hall-4ecTo LeHTpasHaTa baHKa Ha AbpyKaBsaTa,
B3emMaT MepKM, 3a Aa NoaabprKaT MHbAaLMATa B paMKUTe Ha AOMNYyCTUMWTE FpaHuuUM U fa npeanasar
WKOHOMMWKaTa OT TpycoBe.

OCHOBHUTE pUCKOBE, CBbP3aHM C MHbAAUUATA ce OTHACAT 4O PasBUTUETO Ha MeXKAyHapoaHUTe
LEeHU 1 A0 TeMMNa Ha MKOHOMWYECKUN pacTex B CTpaHarta.

CpeaHorogmwHaTta UHpAaUMA 3a Nnepuoga aHyapu - aekemepu 2021 r. 7.6%, KoeTo 3Ha4YUTENHO
nosuweHue cnpamo 2020r.

CpeaHoroguiiHata MHdAauMa No eBponeiickMA XapMOHUIMpaH WHAEKC Ha noTpebuTesickute
ueHu (XUML) e no-HMCKa oT oT4eTeHaTa no 6barapckua nsmepuren — 0,9% sa 2020 r. OcHOBHaTa pas/inKa
Mexay CToMHOCTUTe Ha [ABaTa MNOKasaTens uABa OT MNO-MajAKOTO Terno, C KOeTo ce BaumaT
aAMUHUCTPaTUBHUTE YBE/IMHEHUS Ha TOKa, TOM/IOEHepruaTa, BoJaTta U NpUpoaHUs ras. XpaHuTe CbLo ca
c no-cnab edekr Bbpxy oblwaTta MHAaumna B Eepona, T KaTo No-mManKa YacT OT AOXOAUTe Ha CpefHUs
eBponeeLl, OoTMBAT 3a TAX.

UHnaumata e BaXKHa, Tbl KaTo OCBEH pasno/iaraemus OOXO4 TH MU3AKOA U OT AOXOAHOCTTa Ha
WMHBECTULUUTE, aKO e U3BbH 34PpaBOC/IOBHUTE HMBaA. Pasbupa ce, BCUYKO e JOCTa YCAOBHO U 3aBUCU KaKTo
OT NoTpeburenckna Npodpua Ha HoBEKa, TaKa M OT CNECTOBHMA My NAaH.

FoauwHa nidnauma, usmepeHa upes UHaekc Ha noTpebuTenckuTe LLeHU, NO roguUHU

2010r. |2011r.|2012r.|{2013r.|2014r.|2015r.|2016r.| 2017 r.|2018r.|2019r.| 2020T. | 2021T.

4.50% 2.80% | 4.20% | -1.60% | -0.90% | -0.40% | -0.80% | 2,1% | 2,8% | 3,1% 1,7% 7,6%

UNzmo4vHuk: HCU

MporHosute sa MH$aaumnaTa ca npeanasinBM, 3allOTO Hapea C HenpeackasyeMocTTa Ha edekra
COVID, KaTo ma/iKa U OTBOpeHa MKOHOMMUKa Bbarapua e nogeaacTHa Ha BbHLWHMW LLeHOBU edeKTU.
% Ha 6asa noco4eHomo no-zope, KbM MOMEHMd HA U320MesHe Ha HacmoAauwjus 0oKnaod,
oyeHseaMe UHPAAYUOHHUS PUCK KOMO: 8UCOK

Puck ot TNUEH3UNOHHMU peXxXmmm

OTroBOpHUTE BAACTU NpOBeXKAaT NOAUTMKA MO HaMaiaBaHe 6poa Ha OTeXKHABaLLMTE AMLEeH3NN
W paspelnTeaHm, M onpocTaBaHe Ha Tean, KOUTO ocTaHaT B cMAa.

Toea wWe oOKaxe 6/aronpuaTHO B/AMAHME BbPXy OrpaHM4aBaHeTo Ha Olopokpaumata wu
KOpynUUOHHUTe NpakTUKU. Cb3gafeHa e U MHGOPMaLMOHHA cUCTeMa - aAMUHUCTPaTUBEH PErncTbp Ha
perynatopHuTe pexxnmm (1MLeH3MOHHMW, paspellnTeHU, PerncTpaLMoHHN, CbraacyBaTeHu).
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[py>KecTBOTO NpuTe)aBa /JMUEH3 33 WMHBECTUpaHe Ha Mapu4YHU cpeAcTBa HabpaHu, Ypes
n3naBaHe Ha LLeHHU KHUXKa B HeABUXUMU UMOTU nsaaaeH ot Komucuarta sa prHaHCoB Haazop.

“* Ha 6aza noco4eHomo fo-zope U MO3HA8AHEMO HA pezynamopHama cpedd, KbM MOMeHMA Ha
uszomesHe Ha Hacmoswus 0oknad, oyeHaeaMe PUCKA om AUYeH3UOHHU pexcumu Kamo. bes
pucK

HecucremaTtuHm (MMKPOUKOHOMMUUECKMN) pUCKOBe:

OTpacnoB puck

O6lwmMAT cnal, B MKOHOMMWKaTa npes nNocleaHaTa roAMHa ce OTpasM M B CeKTopa Ha
HeaBMXMMUTEe MMOTU. Hamana 6posa Ha NoTeHUMaNHUTe NAaTeXcnocobHU HaeMaTenn Ha HeaABUKMMMU
MMOTU. HamanaBaHeTo Ha HaeMHUTe LeHW Npes Nepuoaa Ha KOpoHa KpusaTa AoMNpUHece 3a BAOLIaBaHe
Ha GUHAHCOBOTO CbCTOAHME Ha pUpMUTe B BpaHLla. BbnpeKkn HeraTUBHaATa CUTyaLMA APYXKeCTBOTO ycna

Aa 3anasu KIWeHTUTe CU M Oa OoTAade NoAd, HaeM HOBW MAOLWWM, KOeTO AoBefde OO yBeaW4aBaHe Ha
npuxoaute npes 2021r.

* Ha 6asa noco4eHomo no-zope u cneyugpukama Ha 6asa noco4eHomo ro-zope U
creyugukama HA ompacvbad HuU, KbM MOMeHMd Ha uszomesHe HA Hacmoawus OoKAdo,
oyeHAasaMe ompacsaoeus PUCK KOMo. HUCLK

dupmen puck

OpyrKecTBOTO ycnaBa pa NOKpMBa pasxoaute cM U Aa reHepupa neyanba. Obarocpo4yHure
AOTFOBOPU C KIMEHTU N HAINYMETO Ha HeHaeTM NAOLLM Ha TbpCceHa 1oKaLmMa ca Aobpa OCHOBaA 3a pacTeX.

Ha 6asa noco4yeHoTo no-rope M cneundmrKata Ha AelHOCTTa HW, KbM MOMEHTa Ha M3roTBAHe Ha
HacToAlWwMA AoKAag oueHAaBaMe pUpMeHUs pUCK KaTo: 6es puck

®duHaHcoB pucK

[pyKecTBoTo MMa UsrpageHn OTHOLEHNA Ha B3aMMHO AOBepMe C OCHOBHUTE CM A0CTaBYMLMU U
KNEHTN N MOKe C AOoCTaTb4Ha cTeneH Ha AOCTOBEpPHOCT Aa NporHosvpa npogaxbute n AocTaBKuTe CU.
CbbupaemocrTa Ha B3eMaHMATa e Ha MHOro Ao6po HMBO. KopoHa KpusaTa He NOBAMA HEraTMBHO BbPXY
npuxoauTe oT nNpoaa<éu.

** Ha 6asa noco4eHomo rno-eope U gHanusa Ha d)UHaHCOGOI'nO HU cbCmosgHUe, Kem MomMmeHma Ha
uszomefqHe Ha HacmoA[awus§ doknad oyeHqeame ¢UHGHC06U}7 PUCK KOMO. HUCBK

JInkenpeH puck

[pyxecTBoTOo noaabpska pasymeH GanaHC Mexkay saab/skeHMs U eBsemaHua. CbspageHoTo
AoBepue nped 6aHKM UM KOHTpareHTM cromara 3a OCUTypABaHe Ha JAMKBMAHOCTTa Ha ApPYXKecTBOTO.
[pyKecTBOTO ce e [oOKasa/o KaToO HagewaeH naaTel, MO 3aAb/XKeHMAaTa CU KbM TpPeTu Auua.
[pyKecTBOTO ce oTHaca NpeanasiMBO KbM MNPOMeEHSALaTa ce MKOHOMMYEecKa cuTyauma u npeasuxkaa
Bb3MOMKHOCT 3a pe3kun KonebaHuna B NnapuyHuUTe noToum.

[pyecTBOTO BbB BCEKM eOMH MOMEHT MOXe Aa aKymyaupa HeobxoguMmure cpeacTBa 3a
NOKpMBaHe Ha TeKywWwuTe CU 3a4bAXKeHUA. PbKOBOACTBOTO Ha APYXKeCcTBOTO NoAaAbpiKa MNOCTOAHHO
NVKBMAEH peseps N MOXKe Oa pearvpa onepaTUBHO Ha U3BbHPEAHU UAN HenpeaBUaAEeHN CUTYa LK.

** Ha 6aza nocoveHomo rno-eope U gHanusa Ha 300bAxceHUAMA HO dpymecmeomo HU, KAKmo u
CbOMHoweHuemo Memdy cobcmeeHus HU U rnpueneveH Karnumasa, KemM MOMeHMA HA

usaomefqHe Ha Hacmo[awus doknad oyeHgeame AUKBUOHUSA PUCK KOMO. HUCbK

LleHoBu puck
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ObArocpo4yHUTe OOroBOPEHOCTU Ha APYKECTBOTO C KAMEHTUTe OT OCHOBHaTa My pAelHocT
rapaHTUpaT MOKPMBAHETO Ha pasxoguTe C NpuUxoauTe W reHepupaHe Ha nNeyanba. PeposHaTa
KOMYHMKaUUATa C KIMeHTUTe N AOTOBOPEHOTO aKTya/iM3MpaHe Ha LeHUTe ca NpeanocTaBKa 3a ageKBaTHa
peaKuusa cnpamMo TeKyllaTa cUTyalMa Ha nasapa.

% Ha 6asza nocoyeHomo no-zope, Na3apHAMA KOHIOHKMYpa, Kakmo u cebecmoliHocmma Ha
npouseedeHama om Hac npodykyus / npedadeaHU ycAyau, KAKMo U HUBOMO Hd
ebmpewHopupMeHU pasxodu U HUBOMO Ha ne4anbama Hu, KbM MOMeHMd Ha Us2omesHe Ha
Hacmosw,us 0oknad oyeHseaMme {eHo8US PUCK KAMO. cpedeH

Puck, CBDbpP3aH C NapUYHUA NOTOK

P'bKOBOFI,CTBOTO Ha ApyXecTBOTO BHMUMATE/HO Ha6mo,a,asa M NAaHUpa napunvHute notouun U He
Aonycka MusnagaHe Ha ApyXecTBOTO BbB BpeMeéHHa WIM NOCTOAHHa HEeBB3MOXHOCT Aa norac4asa
3aAbAXKeHNATa CH. 3a ToBa cnocobcTBar N3rpaneHoTo goeepume C KOHTpareHTure Ha 6aza Ha AbATOCPOYHMU
663ﬂp06/leMHVI B3aMMOOTHOLWIEeHNA, KOeTO rapaHTupa npeasMamMMoct B MsNbIHEHUEeTO Ha MNapUuydHurte
pasyeTn.

** Ha 6aza noco4eHomo no-eope U QgHanusa Ha sxoquume u u3xodﬂu4ume HU rnapu4Hu
nomoyu, Kem MmomveHmMa Ha usecomesdsHe HaG HacmoAawus doknad oyeHsdeamMe pUcCKa, Ce8bp3aH C
napu4vHU[ MNMomokK Kamo. HUCDBK.

KpeauteHn puck

[pyKecTBoTo HAMa NOAYyYeHU KpeauTu oT GUHAHCOBM UHCTUTYLMU U He obmuncaa B obosprumo
6baelle Aa U3NOA3Ba TaKuea.

Ha 6asa noco4eHoTo No-rope, NO3HaBaHETO Ha KpeAMTHaTa NOAUTUKA Ha BaHKUTe, CbCTOSHMETO
Ha baHKoBaTa cMcTema Mo BpemMe Ha pUHAHCOBA KpWU3a, KAKTO N KpeauTHaTa NO/UTUKA Ha OpYrKecTBOTO,
KbM MOMEHTa Ha M3roTBAHE Ha HacToAWMA AOKNAM OLeHaBaMe KpeauTHMNA pUCK KaTo: 6e3 puck.

MHBecTULMOHEH pUCK

PbKOBOACTBOTO Ha ApPYXKeCTBOTO € YAOB/JETBOPEHO OT Bb3BPbLIAEMOCTTa Ha HamnpaBeHWUTe
WHBECTULUN B HEeABUMKMMWU MMOTU. BCUMYKM HeOBMKMMM WMMOTM ca 3acTpaxoBaHW. BioweHaTa
MKOHOMMYECKa cuTyauus npes nocneaHute 12 meceua 3abaBu oTpaBaHeTO MO4 HaemM Ha BCUMKM
HesaeTU NAOLWM OT HeABMMKMMUTE MMOTWU Ha OPYXKECTBOTO, HO AOroBapAHETO C HOBU KAMEHTU Tede
CMbAHa cuAa.

** Ha 6asza noco4eHomo no-2ope U peanusupaHume om HAc UHeeCcMUYUOHHU mMeporipuamus,
KbM MomMeHma Ha useomesfsHe Ha Hacmoaw,uf doxnad, oyeHdeame UHBeCMUYUOHHUSA pUCK
Kamo. HUCB®K.

PerynatmeeH puck

TbproBckoTo M AaHBLYHOTO 3aKOHOOATENCTBO B CTpaHaTa ca XapMOHW3aMpaHM C Te3n Ha
EBponencKunAT cbios U ApyKeCTBOTO He O4aKBa CblUeCcTBEHM M3MeHeH s B 6113Ko 6baelle.

* Ha 6aza noco4eHomo ro-zope, npuaazaHama om OpyxHecmeomo HU eKoNo2UYHA NoAUMUKA
U nosHaeaHemo Ha HopmamueHama 6azd, KbM MOMeHMd HA U3zomesHe HA HAcCmoAwus
0doknad, oyeHasame peayanamueHUS puck Kamo: 6e3 pucK.

Puckose, cBbp3aHu c NpoAyKTUTe U NasapuTe

MasapHaTa cuTyauus nNpu OTAaBaHETO MNoA, HaeM Ha HeABWXKMMM MMOTU He nNpeanosara
He/oA/IHa KOHKYPEeHUMA N USKYCTBEHO 3aHW)KaBaHe Ha HaeMHUTe LeHU B obospumo 6baelwe. LleHute
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Ha APYy>XKecCcTBOTO Ca C'b06p836HM C TeKyllaTa CbCTOAHUNE Ha Nasapa Ha HeABNWXKXUMU MMOTU U ocUrypaeart
HOPpMaJiHaTa nevanba sa OoTpbCaja.

R/

% Ha 6asza noco4eHomo no-2ope U usnvsiHeHUemo Ha npodmeoeama u nnacmeHmHama Hu
nonumuku, Kem MomMeHma Ha useomeqHe HaA HacmoAwusa doknad oyeHqeame pucKkoeeme,
C8bp3aHU C npoameume u rnagsapume Kamo. HUCKU

BAXHHU CbBUTUA, HACTBNUNUN CNEA TOANILIHOTO CHETOBOAHO NPUKNIOYBAHE.
Chep, rooULWHOTO CHETOBOAHO MPUK/IIOHYBAHE He Ca HacTbMNBa/N BaXKHU cbbutua sa [ pyxkecTBoToO.
NPEABUKAAHO PA3BUTUE U AENHOCT HA 1PY}KECTBOTO MPE3 2022

MNpepBna MsBbHpeAHOCTTa Ha cuUTyaumaTta, nopagu naHgemuara or COVID - 19 n auHamudHuTe
MepKN NpeanpueTu oT AbpXKaBHUTE BAACTU, PbKOBOACTBOTO Ha [lpy»KecTBOTO He e B CbCTOAHME Aa OLEeHU
HafleKHO B/AMAHWETO Ha KOPOHaBUpPYCHaTa MaHAemMus Bbpxy 6baewoto ¢MHAHCOBO CbCTOAHWE U
pesyaTaTuTe oT geiHocTTa . Bbnpeku Toea. PbKkoBoacTBOoTO Ha [pyKecTBOTO cHMTa Ye Bb3AEeNCTBUETO MY
We MMa HeraTMBeH edeKT KaKTo BbpXy MKOHOMMKaTa Ha CTpaHaTa, Taka M BbpXy AelHOCTTa Ha
[ pyKecTBOTO B pe3yATaT Ha HaMa/eHaTa KPeaMTocnocobHOCT Ha KOHTpareHTuTe.

Mpes ¢pMHaHcoBaTa 2022r. ce o4aKea Aa YBeAMYM pa3Mepa Ha NPUXOAUTe OT HaeMMu OT TbProBCKU
Komnaekc B rp.Codus, KB.CTyAEHTCKM rpag, BKIIOYBaA L, 3aBeaeHna, opuUcH U KUAULLA.

OcbluecTBABaHETO HA MHBECTULMOHHUTE NPOEKTU Ha [pyrKecTBOTO LWe AOoBeAe A0 Hama/lfaBaHe Ha
pasmepa Ha HeroeuTe cBOBOAHW NapU4HU CPencTBa U Ha HeroBaTa JANKBUAHOCT.

OueHKa Ha Bb3MOYKHOCTUTE 3a peainsaumua Ha UHBECTULVNOHHUTE HaMmepeHuna

B Tasu Bpb3Ka C Uea NpMBANYaHe Ha HeOBXOAMMOTO 3a peannsaLmaTa Ha NPoeKTuTe pMHaHCUpaHe
[dpy)KecTBOTO NAaHWpa Oa WM3NOA3Ba CerallHWUTE CUM KanuTa/JioBU pPecypcH, KAaKTO U Aa OCbLUECTBMU
nocnenBally yBeAMYeHUA Ha KanuTtana. [lpu BCAKO OCbLUECTBEHO YBe/MYEeHMe Ha KanuTaja Le ce
HabilogaBa BpeMeHHO HapacTBaHe Ha JMKBUAHOCTTa Ha [lpy»KecTBOTO A0 MbAHOTO MHBECTMpaHe Ha
npueaeYyeHUTe NapU4HUN CpeacTea.

B cnayvai, Ye BbBTpelWHUTE MSTOYHULM Ha JUKBUMOHOCT Ce OKakaT HedoCTaTb4HM B onpedeneH
nepuopn, or Bpeme, Heobxogmumute Ha [lpy*KecTBOTO cpeacTsa moraT ga 6baoaT ocUrypeHn U OT BbHLIHM
nstoyHmun. MNpes nocrepgHute roamHu 6aHkuTe B Bbarapua akTMBHO pasBuMBaT cBOWUTe NporpamMu 3a
MNOTEYHO KpeauTMpaHe U Bce No-arpecuBHO GbMHAHCUPAT NPOeKTU B obaacTTa Ha HeaBUXKMMUTe UMoTw. Mo
Tasu Npu4MHa BsApBame, Ye [lpy>KecTBOTO Lle pasnoiara C JieCeH OOCTbN A0 BbHIUHU USTOYHMUM Ha
NVKBUAHOCT B C1y4al Ha Hy»KAa.

OuyakBaMe, Ye C HanpeaBaHETO Ha M3MbAHEHUETO Ha MPOEKTUTE U C HAPACTBAaHETO Ha aKTUBUTE Ha
OpyxecTBOTO pasMepbT Ha MW3MNO/A3BAaHOTO AbAroBo ¢GMHAHCUpaHe MNOCTeNeHHO le HapacTBa Ao
AOCTUraHEeTO Ha ONTUMa/IHOTO CbOTHOLLEHME Ha AbAT KbM cobcTBeH KanuTtaa. HalwuTe o4akBaHMA ca CblUO
TaKa, Ye C Te4yeHMe Ha BpPemMeTO LieHaTa Ha 3aeMHWS KanuTan NOCTENeHHO LWe HaMa/ifBa KaKTo nopagm
pasBuTMeTOo Ha 6Obarapckata ¢uHaHcoBa cucTema, Taka W MNopagM MOBMIWIABaHE Ha [JOBepUETO B
ApyrkectBOTO.

[Opy:recTBOTO He e Ny6AMKyBa10 NPOrHO3M 33 GMHAHCOBUTE CU pesyATaTy.

HamepeHuneto Ha [lpy)KecTBOTO N0 OTHOLIEHUETO Ha MUHBECTULMOHHUTE MY UMOTHU € C/1e4HOTO:

Mo oTHoweHWe Ha cTpodwaTta ce crpaga B rp.Copua KB.CTYAEHTCKM rpag, ApPY’KecTBOTO MMa
HaMepeHMWe, Aa OTOaOe Noa HaeM HesaeTuTe NAOLWM.

Mo oTHoWeHWe Ha NosemMaeHMa UMOT B rp.BapHa, KB.lanaTa Apy*KecTBOTO e CKAYMAO0 AOroBOp 3a
HaeMm c KoHTpact nHBect Manata EOO/[l n o4akBa npencraBaHe Ha MHBECTULMOHE NMPOEKT OT APYIKECTBOTO
Haemaren.
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MPOMEHMU B LEHATA HA AKUMUTE HA IPYXKECTBOTO

AKunuTe Ha [lpy»KecTBOTO ca NpUeTH 3a Tbprosus Ha “Bbarapcka poHaosa 6opca — Codua” Al Ha 3
centemBpu 2007r., KaTo LieHaTa UM He ce e MPOMeHa/1a A0 HacToAWMA MOMeHT U e 1 (eauH) nee 3a akumA.

WHO®OPMALMA OTHOCHO NPOITPAMATA 3A NMPUNATAHE HA MEXAYHAPOAHO NMPU3HATUTE
CTAHAAPTU 3A OBPO KOPMNOPATUBHO YINPABNEHUE

OpykectBoto e npueno lporpama 3a npuiaraHe Ha MeXKAYyHApPOOHO MPU3HAaTUTE CTaHAAPTMU 3a
nobpo KopnopaTWUBHO ynpaB/eHWe Ha OpPYXKecTBOTO, OCHOBaHa Ha NpuHUunNuTe Ha OpraHusauumara 3a
WKOHOMMWYECKo CbTpyaHUYecTBO U pasBuTre (OUCP) M HaumoHanHMA KoAeKc 3a KOpNopaTUBHO yNpaBaeHne
Ha ,bbarapcka PoHpoea Bopca — Codunsa” AL.

B Mporpamara ca 3a710XeHWN cAeAHUTe OCHOBHU LEAWN U NPUHUMUNKU: OCUTypsaBaHe 3a aKUMoHepuTe
HapacTBaHe CTOMHOCTTa Ha WHBecTUUMUTe, obesne4yaBaHe W pPaBHOMOCTAaBEHOTO TpeTMpaHe Ha
aKUMOHepUTe; ocurypaeaHe Ha CBOEBPEMEHHOTO W TOYHO pa3KpMBaHe Ha M3UCKyeMaTa MO 3aKOH
nHbopmauma, ceBbp3aHa C pelHOcTTa Ha [py>KecTBOTO; ocurypsaBaHe Ha edeKTUBEeH KOHTPOA BbpXy
ynpaBAeHMeTo OT cTpaHa Ha CbBeTa Ha AMpeKkTopuTe Ha [py’KecTBOTO, OCbLUECTBABAH OT CTpaHa Ha
aKUuNoHepuTe.

Mpes nepuopa, pykecTBoTo e Npuaaraio sanoxeHute B [porpamara npuHLMNN.

Mpes nepuoga , Einy bu Oxkun PoHpa, 3a MHBecTULMOHHU MmoTn” AACULL He e n3BbPLIMAO AeiicTBMA U
He e CKAoYUAO CAe/NKN, KOUTO HapyluaBaT orpaHuyeHusata, npeasmaerun 8 3MMUK, 3ACULL n B YcraBa Ha
OpyxecTBoTO. YNpaBUTENHUTE OpraHW Ha Q[OPY)KecTBOTO ca MNojaraau HeobxoaMmMUTe YyCUAMA C Uen
npegasaHe B KPH Ha BcMYKM PUHAHCOBM OTHETU U HA APYrUTe yBeAOM/IEHMd, CBbpP3aHU C AelHOCTTa Ha
[ py»KecTBOTO, KaTo Te ca BUAN NSrOTBAHM CbC CbAbPKaHNe U BbB $opMa, OTroBapALLUM Ha USUCKBAHMATA Ha
NPUAOXKNUMOTO 3aKoHoaaTeAacTBo. MHpopmaumaTa, paskpueaHa npea KPH, e nsnpallaHa B CblupTe CPpOKOBE
n obem 1 Ha “Bbarapcka PoHpoea Bopca — Codus” ALl, a B caiyvyauTe, NpeaBMaeHN B 3aKOHa — U Ha Apyru
opranu/anua. B penoeoacteoto Ha [pysKecTBOTO Ce CbXpaHABaT BCMYKM NPOTOKOAM OT NpoeeaeHute oT
CbBeTa Ha AMpeKTopuTe 3acefaHusa, BKAOYBAlUY OHEBHUA pen, NpoBeAeHUTe rnacyBaHWAa U NpueTuTe
peleHus.

Jencrenara Ha CbBeTa Ha AMpeKTopuTe Ha [pyyKecTBOTO Npes oT4YeTHaTa rogunHa ca buam usuano B
CbOTBETCTBME C NOCOYEHUTEe CTaHAAPTMU:

Jeirctenara Ha CbBeTa Ha AupeKTopuUTe Baxa HanmbAHO 06OCHOBaHU, BOBPOCHBECTHU, U3BBPLLEHU
ca c rpuyKaTta Ha 4ob6bp Tbproeel, 1 ca B UHTepec Ha [lpyKeCcTBOTO N HEFOBUTE aKLMOHEpW.

CbBeTbT Ha AMWpeKTOpUTe OCUrypsBalle CrasBaHeTo Ha MPUAOMKMMOTO NpaBo W oOTYUTalle
WHTepecuTe Ha AnuaTa, 3aMHTEepPeCcoBaHM OT yrpaBJAeHUeTo, Npean BCUYKO aKuMoHepute Ha [lpyrKecTBoTo 1
WHBecTUTOpUTE.

CbBeTbT Ha AUPEKTOPUTE OCUTYPU MU3MOA3BAHETO Ha NPeLU3HUN CUCTeMU 3a GUHAHCOBO-CHETOBOAHA
AeHocT Ha [lpyKecTBOTO, BKAOYUTENHO HEe3aBUCUM OAMT, KaKTO U HaANYMETO Ha NoAxoAAllM CUCTEMU 3a
KOHTPO, B HaCTHOCT CUCTEMM 33 KOHTPO/ Ha pUCKa, 332 GMHAHCOB KOHTPO/ U 3a KOHTPOA 3a CNa3BaHETO Ha
3aKoHa..

Kbm Hactoawpmar momeHT, CbBeTHT Ha AUpPEKTOpUTe cyuTa, Ye npueTtaTta oT Hero lporpama 3a
npuaaraHe Ha MeXKAyHapoAHO NpU3HaTUTe cTaHAAPTM 3a fOBpPO KopnopaTUBHO ynpaB/ieHUe e edpeKTMBHa,
nopagu, KOeTo He ce Ha/lara U3roTBAHETO Ha NpeaNoXKeHue 3a NpoMaHaTa .

Bve Bpb3Ka C NpMemaHeTo Ha HauMOHa/HMA KodeKc 3a KoprnopaTUBHO ynpaBaeHue (“Kogekca”),
CbBeTbT Ha AupekTopure Ha ,Eiy Bun Oxun PoHp 3a nHeectuunoHHn umotun” AACUL, Ha ceoe sacepaHue,
npue pelueHue 3a NpMeMaHe, NpMAbPKaHe M cnasBaHe Ha NPUHUUNUTE U 4o06pUTe NPAaKTUKN, BbBeAeHU C
KopeKkca, cboTBeTcTBalUM Ha MeNAYHAapOAHO NPUETUTE M NpuUAaraHM MPUHUUNK 33 KOPNOpaTUBHO
ynpaBaeHue Ha OpraHusaumaTa 3a MKOHOMMUYECKO CbTpyAHW4YecTBo M passuTue (2004): oTroBopHOCT U
He3aBUCUMOCT Ha KOpMnopaTUBHUTE PbKOBOACTBA, 3alUMTa Ha NpaBaTa Ha aKUMOHepuTe, paBHOMOCTaBeHOCT
Ha MWHOPUTAPHUTE W YyKOECTpaHHUTE aKLUMOHepW, pasKpMBaHe Ha WHPOpPMaLMA U 3a4YuTaHe Ha
3aMHTepecoBaHUTe AnLA.

WHO®OPMALMA NO NPUNOXKEHUE Ne 10 U AHANU3 U PASACHEHUE HA UH®OPMALMATA NO
NMPUNOMKEHUE Ne 11 OT HAPEABA Ne 2 OT 17.09.2003 T'.

[ OKNAJ 3A AEVHOCTTA Ha “EViM BU AU ©OHJ, 3A UHBECTULIMOHHU UMOTI” Af,CUL, 3a 2021r. 12



NHudopmaumara no NMpunorkeHne Ne 10 ot Hapepba Ne 2 e npeacraBeHa Ha CbOTBETHUTE MecTa B
HacToAWMA 40K, AOKONKOTO e NPUIoXKNMa 3a AelHocTTa Ha [l pyrKecTBoTo.

,EN4 Bn Own ®PoHa sa uHBecTUUMOHHM umoTn” AACUL e wusroteuao wuHbopmauuara no
MpunoxeHne Ne 11 Ha Hapenba Ne 2 u we a npeacrasn 8 KOH, saegHo ¢ HacToAWMAT OTHeT M roanILHUA
$dUHAHCOB OTYeT, 3aBepeH OT pPerucTpuypaH oauTOp M OCTaHaauUTe NPUIOXKEHUA KbM OT4eTa, CbrAacHoO
nsmnckBaHmaTa Ha 3MMUK.

Opy)KecTBOTO cuyuMTa, Ye He ca Heob6XxoAMMW [OMBAHUTENHW aHaAM3M W pasacHeHud Mo
npeacraBeHaTa MHpopmaLms.

28.03.2022r.

3a CbBeTa Ha gupeKTOopUTe:

TEODORA Digitally signed by

TEODORA

IVANOVA  IVANOVA POPOVA
Date: 2022.03.29

POPOVA 134855 +0300

Teopopa UBaHoBa lonoBa
UsnbnHutenen [inpektop
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Hacroawara aeknapauma 3a KOpnopaTUBHO ynpaBieHWe ce OCHOBaBa Ha onpeaeneHute oT 6baArapcKoTo
3aKOHOOATeACTBO NPUHLMNN N HOpMM 3a AO06PO KopnopaTUBHO yNpaB/ieHe NocpeacTBoM pasnopeabure
Ha HauWMOHanHMA KoAeKCc 3a KopnopaTMBHO ynpas/ieHWe, TbProBCKMA 3aKoH, 3aKoHa 3a NybauyHO
npep/iaraHe Ha LeHHW KHWXKa, 3aKOHa 3a CHeTOBOACTBOTO, 3aKOHa 3a He3aBUCUM GpUHAHCOB OAUT U OPYTU
3aKOHOBM N NOA3aKOHOBM aKTOBE U MeXKAyHapoaHO NpUsHaTU CTaHaapTu.

CTpaTervyeckuTe Uean Ha KOpNopaTUBHOTO ynpaB/ieHue ca:
® paBHOMNpPaBHO TpeTUpaHe Ha BCUYKMU aKLMOHEpU, rapaHTMpaHe U 3alluTa Ha TeXHUTe Npasa;
® nopobpasaHe HMBOTO Ha MHOPMaLMOHHa obe3neyYeHOCT Ha aKLWOHePUTe N NPO3PaYHOCT;

® nocTUraHe Ha MPO3pPaYHOCT M NYBANYHOCT Ha MpouecuTe NO NpefocTaBaHe Ha MHPopmauua ot
CTpaHa Ha ApY»KecTBOTO;

® ocurypsaeaHe Ha MexaHU3bM 3a 406pO yNpaB/ieHMe Ha APYKECTBOTO OT CTpaHa Ha ynpaBuUTeNHUTe
opraHu n

® Bb3MOXHOCT 3a edeKTMBEH HaAs3op BbPXy YNpaBAeHWETO OT CTpaHa Ha aKuMoHepure U
peryaaTopHuUTe opraHu.

KaTo pesyaTaT OT npunaraHe NpUHLUNUTE Ha KOPNOpPaTUMBHOTO ynpaBieHMe e b6anaHcMpaHoOTO
B3aMMoAelCTBMe MeXay aKLMOHepuUTe, pPbKOBOACTBOTO U 3aUHTepecoBaHUTe AnUa.

Jeknapaunara sa KopnopaTMBHO yNpaBaeHMe CbabprKa B cebe cu:

1. nupopmaupa oTHOCHO cnaseaHe No UenecbobpasHocT oT cTpaHa Ha ,Eiy Bu Oxkn doHa sa

WHBECTUUNOHHU umoTn” AACUL Ha:

a) HaumoHanHMA KoaeKc 3a KopnopaTMBHO YNpaBaeHUe, U1u

6) ApYyr KoAeKc 3a KOPNOPaTUBHO yNpaBAeHWe, KaKTo U

B) MHPoOpMaLMa OTHOCHO MPaKTUKUTE Ha KOpNopaTUBHO ynpaBiAeHWe, KOUTO ce NpuaaraTt oT
,El4 Bn xkn doHA 3a uHBecTMumMoHHM umotn” AACULL B ponbaHeHWe Ha KopaeKca no 6ykea "a" uau
6ykea "6";

2. obacHeHMe oT cTpaHa Ha ,Eid Bu Oxu dpoHA 3a nHBecTUUMOHHN nmotn” AACUL, Kon YacTn Ha
KoAeKca 3a KopnopaTUMBHO ynpaBieHue no T. 1, 6ykea "a" uam 6ykea "6" He cnasea M KaKeBu ca
OCHOBaHMATa 3a TOBa, CbOTBETHO KOraTo He ce MO30BaBa Ha HWKoe OT MNpaBuiaaTa Ha KodeKca 3a
KOpnopaTUBHO yrpaB/ieHWe - OCHOBaHWA 3a TOBa;

3. onncaHMe Ha OCHOBHUTE XapaKTepUCTUKN Ha CUCTEMUTE 33 BbTpeLleH KOHTPOA U ynpaBieHWe Ha
pucka ,Eitd By Oxkn doHa 3a nHeBectMuMoHHU MmoTtn” AACULL BbB Bpb3Ka € npoueca Ha ¢MHAHCOBO
oTuYMTaHe,

4. nudpopmauma no ynen 10, naparpad 1, 6yken "g", "r", "e", "3" n "u" or Aupexrnsa 2004/25/EO
Ha EBponeiickna napiameHT 1 Ha CbeeTa oT 21 anpua 2004 r. oTHOCHO Npea/ioXKeHUATa 3a NorAbluaHe;

5. cbcraBa M GYHKUMOHUPAHETO Ha aAMUHUCTPAaTUBHUTE, YNIPaBUTEHUTE N HaA30PHUTE OpraHK Ha
,,E4 By [xkn doHAa, 3a nHBecTULMOHHU nmoTn” AACULL M TeXHUTe KOMUTETU, KaKTo U

6. onucaHMe Ha MNO/AUTMKaTa Ha MHoroobpasume, npuaaraHa ot ,Eitd Bu [Oxu ¢oHa 3a
WMHBecTUUMOHHUN nmoTn” AACUL, no oTHolleHWe Ha agMUHUCTPATUBHUTE, YNPaBUTENHUTE U Hag30pHUTE
opraHu BbB BPb3Ka C acMeKTW, KaTo: Bb3pacT, Noa i obpasosaHue n npodecroHaleH ONUT; LeanTe Ha
Tasn NOAUTMKa Ha MHOroobpasune; HaYMHBT Ha NPUNOXKEHUETO N N pesyaTaTUTe Npes oTHeTHUA Nepuoa, a
Npu HenpuaaraHe Ha Takaga NOAUTMKa - 0BACHEHWEe OTHOCHO NPUYUHUTE 3a TOBa.

Jeknapaunara sa KoprnopaTMBHO ynpaBaeHue Ha ,Eid Bu Oxkn PoHA 3a MHBECTUUMOHHU UMOTU
AACUL, e noa4nHeHa Ha NnpuHUKMNa ,cnaseai uamn obacHaeain'.



,E4 Bn xkn ¢oHa 3a nHeectmunmoHHn umorn” AACUL, rp.BapHa e BNMCcaHO B TbProBCKUA perncTobp Ha
BapHeHCcKM oKpbXeH cbpa, ¢ peweHne Ne 8534 ot 23.11.2006 r., Tom 657, per. 1, ctp. 22, napt. N2 6 no
dupmeHo geno Ne 4784/23.11.2006r.

Ha 03.04.2008r. Opy»KecTBOoTO e NpeperncrpupaHo CbraacHo M3ucKkBaHmata Ha 3TP m e BnucaHo B
Tbproeckna perncrbp, BodeH oOT AreHumata no BnuceaHuata ¢ EanHeH waeHTMdMKauMOHEH Kop,
148068097

MpeameTsbT Ha AeMHOCT Ha APY>KecTBOTO, CbIMAacHO CbAebHOTO pelleHUe e: MHBeCTMpaHe Ha NapU4YHuTe
cpenctea, HabpaHW Ypes M3AaBaHe Ha LEHHU KHUXa, B HEABMXUMU UMOTU /ceKiopuTUsauma Ha
HeaBMXMMKN MUMOTK/ MocpeacTBOM MOKYMKa Ha NpaBo Ha coBCTBEHOCT M APYrM BelwHW npasa BbpXxy
HeABUMXXMMW MMOTU, U3BbPLUBaHE Ha CTPOeXM U nogobpeHus B TAX, C Len NpeAoCTaBAHETO MM 33
ynpaBaeHue, OTAaBaHeTO MM Noa, HaeM, AM3NHT, apeHaa u/nam npopakbarta um

[py¥ecTBoTO e CbC cefannlLe M aapec Ha ynpasieHme:
Peny6auka Bbarapus,

lp.BapHa, 6ya.”Llap Ocsoboauren” Ne25

Ten.: (+359 052) 602618, pakc: (+359 052) 602617
https://sites.google.com/site/hbgfreit2

e-mail: hbgf.reit@gmail.com

AKUMOHepHUAT (OCHOBHMA) KanuTaa Ha ,Eiy Bu Oxu doHa 3a nHBecTuumoHHN nmotun” AACULL e 682 500
NeBa, pasnpefeneH B 682 500 6poa 6e3HaNANYHN NOMMEHHM aKUUM C NPaBO Ha rAac MU HOMWHa/Ha
CTOMHOCT eAMH NeB BcAKa. BCMYKM aKuuM Ha ApPY’KeCTBOTO ca OT eAMH WU CbluM Kaac. Bbposar Ha
oTopusmnpaHuTe akumm e 682 500.

Emuncuma ot 682 500 ueHHU KHUXKa Ha [pyrKecTBOTO e peructpupaHa Ha BPE —Codua AL,
[Opy>kecTBOTO € BNMCcaHO B Ny6AM4HUS peructbp Ha Komucuara sa PuHaHcos Haazop.

OrpaHunyeHVe 3a NpexBbp/iaHe Ha akuuwn B Ycraea Ha [pyKecTBOTO He e NpeABUAEHO, KOETO YCIO0BME e
CUHXPOHU3NPAHO C AeNCTBaLLIOTO 3aKOHOAATENCTBO KbM MyBANYHUTE ApYIKecTBa.

CvraacHo goroeop c LleHTpaneH aenosutap ce Boau KHUra Ha aKUMOHepUTe, NpuTexKasalum 6esHaindHu
aKLUMK, B KOATO Ce BMNMCBaT BCAKaKBU NPexebpAaHMa Ha cobcTBeHOCTTa.

CobcTBeHoCTTa BbpXy 6e3Ha/N4HUTE LEHHW KHUWXKa Ce yAoCToBepABa MOCPeACTBOM HamnpaBeHUTe
BMNUCBaHMA BbB BoaeHUs oT ,LleHTpaneH apenosutap” A/l perncrbp, sa nNoaabp)KaHETO Ha KoMTo
[pyecTBoTo 3analla exerogHo Takca.

I. Thasa nbpsa KOPIMMOPATUBHMU PbKOBO/1CTBA

,E4 Bn kn doHa 3a uHeBectUumoHHM nmotn” AACULL uma eaHocTeneHHa cucTema 3a ynpaB/ieHMe.
OpyxecTBOTO ce ynpaBagea oT CbBeT Ha AMPEKTOpUTE B TPWU Y/NeHeH CbCTaB M ce NpeacTaBaaBa Npep,
TpeTu Anua oT UsmbAHUTEeNHMNS YaeH Ha cbBeTa.

,EN4 Bu Oxun ¢doHp 3a mMHBecTUUMOHHM umoTn” AACUL, HAmMa agMUHUCTpaTMBEH OpraH, 3alloTo
6bArapcKOTO 3aKOHOAATENCTBO U MpaBHa CUCTeMa He NpeanoaaraT CblecTByBaHETO Ha TaKbB OpraH.

CbBeTbT Ha AMpeKTopuTe B CBOATA CU AeMHOCT ce pbKoBoau oT yTebpAeHu MPABUJIA sa paborta Ha
CbBeTa Ha Aaupektoputre Ha ,Eitd Bu Oxu ¢oHa 3a uHBecTULMOHHM mmoTtn” ANCULL cnaseaitku
npenopbkute Ha HauuoHanHua KopeKkc 3a KopnopaTuMBHO YynpaBaeHue. [lpaBunaTa pernameHTupar
noAapo6bHO U3NCKBaHMATa OTHOCHO GYHKLUUTE N 3aabAXKeHUAaTa Ha CbBeTa Ha AMPeKTopUTe; NpoleaypaTa
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3a M3bop M ocBoboXKoaBaHeTO Ha YieHoBe Ha CbBeTa Ha OMPEeKTOpUTe; CTPYKTypaTa U KOMNETeHTHOCTTa
Ha CbBeTa Ha AMpeKTopuTe, M3UCKBaHWMATA, C KOUTo cieasa Aa 6baaT cbobpaseHM pasmepbT U
CTPYKTypaTa Ha Bb3HarparkoeHuaTa Ha Y41eHOBeTe Ha CbBeTa Ha ANPEKTOpUTE; NpoLeaypuTe 3a usbaresaHe
N pasKpuBaHe Ha KOHGAMKTU Ha UHTepecu; HeobXxoaMMOCTTa OT cb3gaBaHe cbobpasHo cneumdmKaTa Ha
APY¥KeCTBOTO Ha 0AMUTEeH KOMUTET.

CvrnacHo npenopbKute Ha Kogekca 3a KoprnopaTMBHO YynpaBieHWMe U pasnopenbure Ha NpueTUTe
MPABW/IA 3a pabora, CbBeTbT Ha AupeKTopuTe Ha , Eid By Oxu poHa 3a nHeBecTULMOHHN Mot AACULL
OCblUecTBIBa He3aBUCMMO U OTFOBOPHO yMNpaB/eHWe Ha APYXKeCTBOTO B CbOTBETCTBME C YCTAaHOBEHUTe
BU3USA, LU U CTPaTEernMmn Ha OpyKecTBOTO 3a TeKyllaTa roanHa U UHTepecuTe Ha aKLMoHepuTe.

CbBeTbT Ha AUPEKTOPUTE KOHTPOAMpPa U3MbAHEHUETO Ha BU3HecC NNaHa Ha ApPYXKecTBOTO, CAeNKUTe OT
CblLECTBEH XapaKrep, KaKTo 1 APpYr1 AeMHOCTU, YCTaHOBEHMW B YCTPOCTBEHUTE MY aKTOBe.

UYneHoeeTe Ha CbBeTa Ha AMPEKTOpUTE Ce PbKOBOAAT B CBOATA AeMHOCT oT oblonpueTure NpUHLMNM 3a
MOYTEHOCT W ynpaBAeHCKa U NpodecuoHasHa KOMMETEHTHOCT, chnasBailkM HauuoHanHMA KoaeKc 3a
KopnopaTueBHO ynpaeaeHue n npmnetus ot 1ax ETUMEH KOAEKC, KoitTo ycTaHOBABa HOpMUTE 33 €TUYHO U
npodecnoHanHO NoBedeHMe Ha KOPMNOPAaTUBHOTO PbKOBOACTBO, MEHUAXbPUTE U CAYXKUTeauTe Ha , Eid
By Oxkn ¢oHp, 3a nHBecTULMOHHM nmoTu” ACULL BbB BCMYKM acneKTM Ha TAXHATa OeNHOCT, KaKTo U B
OTHOLWEHMNATa UM C aKLLMOHEPU Ha APYXKECTBOTO M NOTEHUMaAHU MHBECTUTOPU C L Aa ce NpeaoTBpaTaT
nposBeu Ha HenpodecnoHaansbMm, BlopoKpaL M, Kopynuma U APYrM HE3AKOHHW AelCTBUA, KOUTO MoraT Aa
OKa’KaT HeraTUBHO BANSHWE BbPXY AOBEPUETO Ha aKUUOHEepUTe N BCUYKN 3aUHTepecyBaHW 1LA, KaKTO U
03 HaKbPHAT aBTOPUTETA Ha APYKECTBOTO KaTo LA/o.

Bcuukn paGOTHMLl,M N CAYXKUTEIN Ha OPYXKeCTBOTO Ca 3aMOo3HAaTU C YCTaHOBEHUTe HOpMUTe Ha eTUYHO U
ﬂpOd)eCMOHaﬂHO noeegeHmne N He ca KOHCTaTUpPaHU ciy4aun Ha Hero6pasqsaHe cTax.

BbB Bpb3Ka C MpuaaraHaTa MOAWUTMKa MO OTHOLIEHMEe Ha pasKpMBaHe Ha WMHPOPMaLUA U BPB3KU C
nHeecTuTOopuTe, CbBETHT Ha AupeKkTopuTe Ha ,ENY By On doHA 3a MHBecTUUMOHHU umoTn“ AACUL,
npoBerkaa cpeLy € pasanUdyHU rpynn MHBECTUTOPU BbB BCEKWN CNyYail Ha 3adBeH OT TAXHa CTpaHa MHTepec,
Ha KOUTO NPUCHCTBAT BCUYKU YN1€HOBE Ha KOPNOpPaTMBHOTO pPbKOBOACTBO.

CbBeTbT Ha AupekTopute Ha ,Eld Bu [yn ¢doHa 3a uHBecTMumoHHM mmotru” AOCUL, npepocrass
uHpopmauma no 4neH 10, naparpad 1, 6ykem "g", "r", "e", "3" u "u" or Anpekrmsa 2004/25/EO Ha
EBponeickunsa napaameHT 1 Ha CbeeTa oT 21 anpua 2004 r. OTHOCHO Npea/ioXKeHUATa 3a NOrNblUAHE:

Map.1, 6“8“ 3Ha4MMU NP eKn NN KOCBEHU aKLIMOHEPHM yHacTms ,ENY By kn doHA 3a MHBECTULMOHHM mmotn” ALCUL,
(BKNIOYUTENHO KOCBEHM AaKLMOHEPHM yHacTUa Ypes He nMpuTe)kasa MPeKM WM  KOCBEHM  aKLMOHEPHM
nMpamuganHu cTPYKTYPU U KpbCTOCaHU aKLMoHepHU | ydactua.
y4actvs) no cmucbna Ha vYneH 85 ot [upekTuea
2001/34/EO.

Nap.1, 6“r" MpuTerkaTemTe Ha BCUYKM LIEHHM KHUYKE CbC [pyrKecTBOTO HAMA LieHHW KHUXKa CbC cnelyanty npasa
cneumanHu npasa Ha KOHTPOJ1 U onucaHue Ha Tesun Ha KOHTPO/.
npasa

Nap.1, 6“e" Bcrukm orpaHuydeHma BbpXy NpasaTta Ha rnac, Kato Hsma orpaHuYeHuWs Bbpxy NpasaTa Ha rnac
HanpuMmep orpaHuyYeHMs BbpXy NpasaTa Ha rnac Ha
npuTexaTennTe Ha onpeaeneH NPoLLEHT nam Bpon
rnacose, KpanHU CPOKOBE 3a yrnparkHsaBaHe Ha NpasaTa
Ha rnac Uam CUCTEMM, MOCPEACTBOM KOUTO Hpes
CBTPYOHWYECTBO C OPYYKecTBOTO dUHaHCOBUTE Npasa,
npegocTaBeHn Ha LleHHUTE KHWXKa, ca OTAe/1eHn oT
NPUTEXKABaHETO Ha LEHHUTE KHUXKE;

MNap.1, 6“s" MpasunaTa, ¢ KOWUTO ce peryampa HasHadasaHeTo UM | MpasunaTta, ¢ KOUTO Ce peryamMpa HasHaqdasaHeTo Wn
CMsaHaTa Ha WIeHOBEe Ha CbBEeTa U BHacAHeTo Ha | cmsaHaTa Ha wieHose Ha CbBeTa Ha AUMpeKTopuTe U
M3MEHEHUSA B yUpeaUTeNHWA JOroBop BHacAHETO Ha U3MeEHEHUS B ydYpeauTesIHUA Jorosop ca

onpedeneHn B YyCTPOMCTBEHUTE aKToBe Ha ,EMd Bu [Ku
boHA 3a MHBecTUUMOHHM UmoTn" ALCUL, npueTuTe
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npasuna 3a paboTa Ha CbBeTa Ha OUPEKTOpUTE U
nosmTUKaTa Ha MHoroobpasmeTo.

Nap.1, 6“n" MpaBoMolWMATa Ha 4ieHoBeTe Ha cbBeTa, W Mo- | MpasomowmsATa Ha WieHoseTe Ha CbBeTa Ha
cneumanHo MpasoTo Aa Ce eMUTUPaT WM M3KynysaT | AMpeKTopuTe ca ypedeHu B YCTPOMCTBEHUTE aKToBe Ha
obpaTHO aKumm; , Enu B Oykm doHA 3a HBECTULMOHHKM Mo ALCULL

npuetmte nMpaBuiata 3a pabota Ha CbeBeTa Ha
OMpeKTopuTe.

OpyecTBoTO MMa paspaboTeHa U pyHKULMOHMpaLlla cMCTeMa 3a yNpaBAeHWe Ha PUCKa M BbTPelleH OauT,
KaKTO W OCUrypeHo WHTerpupaHo ¢yHKULMOHMpPaHe Ha CUCTeMUTe 3a CHeTOBOACTBO M UMHaAHCOBA
OT4YeTHOCT.

3a BCMYKM 3acefiaHMa Ha CbBeTa Ha [OMPeKTopuUTe ce BOAAT MNPOTOKOAM, KOUTO ce noAanuceaT oT
MPOTOKOAYMK U BCUYKM NPUCHCTBALLM 4YeHOBe, KaTo ce oTbesndasBa KaK e r/1acyBaj BCeKM OT TAX Mo
pasrnexkpaHure Bbnpocu. BsemaHeTo Ha peweHua Ha CbBeTa Ha AupekTopute e cbobpasHo
pasnopenbure Ha yCTPONCTBEHUTE aKTOBE Ha APYKecTBOTO.

3a ceoATa AeMHOCT CbBeTbT Ha AMpPEeKTopuUTe USFOTBAT OTYeT 3a yMNpas/eHWeTo U rogvileH OoOKAagd 3a
AeMHOCTTa, KOMTO ce NpeacTaBAaT U ce NpuemaT oT O6woTo cbbpaHue Ha aKUMOHepuTe.

N36opbT M ocBobOXKAaBaHETO Ha YieHOBeTe Ha CbBeTa Ha AMPEKTOPUTE Ce OCbLLECTBABA B CbOTBETCTBUE
C U3NCKBaHUATa Ha pasgen 2 Ha Mnaea nbpea oT HauMoHanHMA KogeKc 3a KopnopaTUBHO ynpaBieHUe oT
O6bwoTo cbbpaHune Ha aKumoHepute ,Eiv Bun Oxun doHa 3a nHBecTULMOHHN uMmotn” AACUL, cbobpasHo
3aKOHa M YCTPOMNCTBEHUTE aKroBe Ha OpPY>KeCTBOTO, KaKTo M B CbOTBETCTBME C MNPUHUUNUTE 3a
HenpeKbCHATOCT U YCTOMUYNBOCT Ha paboTaTa Ha CbBeTa Ha AupekTopuTe. Mpu NpeasoXkeHuUs 3a M3bop Ha
HOBW YaeHoBe Ha CbBeTa Ha AMPeKTopUTe ce cnaseaT NMPMHUUNKTE 3a CbOTBETCTBME HAa KOMMETEHTHOCT Ha
KaHAMOATUTe C eCTecTBOTO Ha AelMHOCTTa Ha APY>KecTBOoTO.

,El4 Bn Oxkn ¢oHp, 3a uHBecTUUMOHHM umoTtn” AOCUL, nma npuera Moautmka Ha MHoroobpasue B
OopraHUTe Ha YynpaB/ieHVMe MO OTHOWEHWe Ha pPasAMYHM aCMeKTW, BKIKYUTENHO BbB3pPacT, noi,
HauMoHa/HOCT, ob6pasoBaHMe U npodecoHaneH ONWUT, BKAKYUTEJHO W NasapHU CTUMYAW.
MHoroobpasvero Ha KOMNETEHUUN N CTAHOBULLA Ha Y1eHOBETe Ha yNpaBUTe/NHUTe OpraHu cnomara 3a
pobporto pasbupaHe Ha opraHMsaumaTa U AeMHOCTUTe Ha BM3Heca Ha ApysKecTBoTo. To AaBa Bb3MOMKHOCT
Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE Oa OCMNOPBaT MO KOHCTPYKTMBEH HaYWH YynpaBAeHCKUTe
pelweHna u fOa 6boaT MNO-OTBOPEHM KbM HOBAaTOPCKM WAEW, KaTo MO TO3M HaYuMH Cce Hamepu
npoTuBoAeiCTBME Ha CXOOCTBOTO Ha MHEHMUS Ha Y1eHOBeTe, CblUO MO3HATO KaTo ,rpynoBo MucieHe’.
Lenute, sanoxeHM B noauTMKaTa Ha MHoroobpasmeTto ca fdonpuHacsHe 3a edeKTMBeH Hagsop Ha
ynpaB/AeHWETO M YCMeLWHO ynpaBJieHWe Ha APYXKECTBOTO, NOBMUILIaBaHe MPO3PavyHOCTTa MO OTHOLUEHWe
npuiaraHeTo Ha MHoroobpasuero U UHbOpMMpaHe Ha Masapa 3a MNPaKTUKUTE Ha KOpPMNOpaTUBHO
ynpaB/ieHUe, KOETO OT CBOSA CTpaHa lle AO0Beae OO0 OKasBaHe Ha MHAMPEKTEeH HAaTUCK BbPXY OpPYKecTBOTO
3a NO-MHOroobpasHW opraHu Ha ynpasaeHue.

Mpes or4yeTHata 2021r. He ca W3BbBPLIBAHU NpomMeHU B CbCTaBa Ha CbBeTa Ha AMpeKTopuTe Ha ,Eind bu
Oyn doHA 3a MHBECTUUMOHHM nmoTn” AACULL

CbBeTbT Ha gupekTopute Ha ,Eitd By Oxkn poHAa 3a nHeecTuuMoHHU nmotun” AACULL ce cberom oT Tpuma
Y/leHa CblNacHO YCTPONCTBEHUTE aKToBe Ha pApy)KecTBoTo. [lpuaaralkm npuetata NOAUTMKA Ha
MHoroobpasneto wus3bpaHUAT nocpeacTBOM MpospavyHa npoueaypa CbBeTBT Ha AUpeKTOopuUTe e
CTPYKTypuMpaH MO Ha4MH, KoWTO pJAa rapaHTUpa npodecuoHanmnsma, 6esnpucTpactHocTTa W
He3aBMCUMMOCTTa Ha pelleHMaTa My BbB Bpb3Ka C YNpaB/JeHNETO Ha APY>KecTBOTO, KaTo HeroBuTe Y1eHoBe
npuTe)kaBaT nogxoAdlyTe KBaJiupUKaLMa, 3HAHUA U yNpaBAeHCKN ONUT, KOUTO U3UCKBa 3aeMaHaTa OT
TAX NO3ULMA U TeXHWUTe KOMMEeTeHUWUW, npaBa W 3aAb/KeHUATa ciledBaT WM3UCKBaHUATA Ha 3aKOHa,
YCTpPOMNCTBEHUTE aKTOBe M CTaHAapTUTe Ha gobpata npodecnmoHanHa U ynpaBAeHCKa NPaKTUKa.




WUanckeaHeto Ha 4a. 116a, aa. 2 ot 3MMNUK Hait-manko 1/3 oT cberaBa Ha CbBeTa Ha AMpeKTopuTe Aa
6boaT HesaBMCMMMW Y/JeHOBE e CMaseHO HaMb/JAHO — ABaMa OT TpuMmaTa YieHoBe Ha CbBeTa Ha
aupekTopute Ha ,Eid B Oxu doHa 3a MHBecTUUMOHHU nmoTtu” AACUL, ca HesaBucuMU. Mo To3M HauUH
OPY*KeCTBOTO € NPUAOXKMWIO B MbJAHOTA eAWH OT OCHOBHWUTE MNPUHUMNM 3a [06po KopnopaTMBHO
ynpaBaeHMe, a MMEHHO pasrpaHuYaBaHe Ha MEeHUOXXMbHTAa Ha KOMMAHUATa OT MarKopuTapHuTe
aKumoHepu. OcbluecTBABa ce aKTMBHO B3aMMOAENCTBME Meay HesaBUCMMWUA AUPEKTOp U OoCTaHaauTe
YneHoBe Ha CbBeTa Ha AMpPeKTopuUTe, KoeTo AonpuHaca 3a dopMMUpaHeTo Ha AcHa M basaHcupaHa
npeacraBa 3a ApPY)KeCTBOTO M HEFOBOTO KOPMOPaTMBHO ynpasieHue. [1o TO3n Ha4MH We ce cb3ganat
npeanocTaBKM 3a peannsmMpaHeTo Ha eAMH OT Ba*KHUTe NpUMHUMNW, Ha [o6poTo KopnopaTUMBHO
ynpaB/ieHUe — ocbluecTBABaHe Ha edeKTUBHO CTpaTernyecko ynpas/jeHMe Ha OpPYyXKecTBOTO, KOeTo e
HepaspUBHO CBBbP3aHO N 0BYCIOBEHO OT CTPYKTypaTa U cbcTaBa Ha CbBeTa Ha AMpeKTopuTe.

OpraHMsaUMOHHaTa CTPYKTYpa U cUCTeMa 3a yNpaBieHWe Ha ApYXKeCTBOTO e NpeAnocTaBKa 3a MBKaBOCT
Ha MnpouecbT Ha B3emaHe Ha pelweHusa. YneHoseTe Ha CbBeTa Ha AUpeKTOpUTe pasnoaaraT c
HeobXoANMOTO BpemMe 3a M3MbJAHEeHMe Ha TEXHUTE 3a4a4M N 3aOb/KeHUA.

C uneHoseTte Ha CbBeTa Ha ANpeKTopure Ca CK114YeH OroBoOpU 3a Bb3/1alraHe Ha ynpaBaeHUNeTo, B KOUTO
Ca onpeaneneHn TeXxHUTe saabaXXeHNa U 3adauin, KpUTtepmnumnTe 3a pasmMmepa Ha TAXHOTO Bb3Harpa*kaeHwue,
3a4bAXKeHUNATa UM 3a TOAJAHOCT KbM AOPY*KeCTBOTO M OCHOBaHMATaA 3a ocsoGomp,aBa He.

MpuHuunnute 3a popmMMpaHe pasmepa U CTPYKTypaTa Ha Bb3HarpaXaeHuaTa, A0MbAHUTEAHUTE CTUMYAU U
TaHTMeMK ca onpeaeneHun B npuetata ot OCA NOANTMKa 3a Bb3Harpa>kaeHuAaTa Ha YieHosaTe Ha Cbeera
Ha AMPEKTOpUTE, OTYMTaLLA 3a4bAXKEHMATA U NPUHOCA Ha BCEKN @ANH Y1eH B AeHOCTTa U pesyaTaTuTe Ha
,EM4 By Oxkn ¢doHa 3a mHBecTMuMOHHM MmoTn” ALCUL, Bb3MOXKHOCTTa 3a noabop M 3agbpkaHe Ha
KBaanduUMpPaHU M NOANHMU HYNEHOBE, YNUTO MHTEPeCcHM CbOTBETCTBAT Ha Ab/JArocpovHUTE MHTEpecu Ha
LPY>KeCcTBOTO.

NHPopmaLma OTHOCHO roAMILIHUA pasMep Ha MOJy4eHUTe OT 4neHoBeTe Ha CbBeTa Ha AupeKTopuTe
Bb3HarpaXgeHua e onosecTeHa B lOAWWHMA AoOKnap, 3a gelHocTTa Ha ,Eitd Bu Oxun doHa =a
MHBeCcTUUMOHHUN umoTtn” AICULL 3a oT4yeTHaTa 2021r.

Mpes 2021r. YneHoBeTe Ha CbBeTa Ha AMPEKTOpPUTE He ca MOAYHUAN OOMbAHUTEAHN CTUMYAN, OBBBbP3aHMU
c oT4yeTeHUTe PMHAHCOBU pesyaTaTh oT geiHoctTa Ha ,Eid Bu [ku doHA 33 MHBECTULMOHHWN UMOTK"
AOCULU wn/van ¢ nocTuraHeto Ha npeaBapuTenHo onpedeneHun oT CbBeTa Ha AMPeKTOpUTe ULenmn,
3an0XKeHN B 6M3Hec nporpamaTta Ha ApyyKecteoto 3a 2021r. HesaBucMmure anpekTopu He nosy4vasat
OOMbAHUTENHU CTUMY/AM, @ CaMO OCHOBHO Bb3Harpa)kaeHue, KOeTO OTpasfaBa TAXHOTO y4acTue B
3acepaHmaTa Ha CbBeTa Ha AMPEKTOpPUTE, KaKTO U U3MbJAHEHMETO Ha TexHUTe 3a4ayun Aa KOHTpoaupat
DeNCcTBMATa Ha MU3MbAHUTENHOTO PbKOBOACTBO M Aa y4acTBaT edpeKTUBHO B paboraTa Ha ApyrKecTBOTO.
PasmepbT Ha noAy4eHUTe AOMbAHUTENHM CTUMYAN OT 4YneHoBeTe Ha CbBeTa Ha AupeKTopuTe
Bb3HarpaxgeHva e onoeecteH B loauvwHuA poknap 3a gelHoctta Ha LEld Bu Oykmn ¢doHp =a
MHBECTUUNOHHU umoTn” AICULL 3a oTt4yeTHaTa 2021r.

Mpes 2021r. O6woETO CcbbpaHMe Ha aKUMOHEpPUTe Ha ApPYXKeCTBOTO He e rlacyBalo Ha 4Y1eHoBeTe Ha
CbBeTa Ha OAMpeKTopUTe OOMbAHUTENHU Bb3HarpakaeHus nog ¢opmara Ha TaHTUEMM B 3aBUCUMOCT OT
peanusMpaHute ¢puHaHcOBM pesyatatm Ha ,Eiy Bu Oxun doHa za uHBecTUUMOHHM mMmoTn” ALCULL.
PasmepbT Ha noay4eHuTe OT YneHoBeTe Ha CbBeTa Ha AMpPEKTopuUTe TaHTUEMU e ornoBecTeH B fognwHuMA
[OKNag 3a AeMHocTTa Ha ,Ely Bn [xku doHA 3a nHeecTtMumoHHn nmotn” AACULL 3a ot4yeTHaTa 2021r.

He e npeasupaeHo [py)KecTBOTO Aa NpefocTaBd KaTo AOMbAHUTENHU CTUMYAWU Ha U3SMbAHUTENHUTE
yneHoBe Ha CbBeTa Ha AMPEKTOPUTE aKUWKM, ONUMM BbPXY aKUUM U APYyrM noaxoAAwm ¢uUHaHCOBU
NHCTPYMEHTH.



UneHoseTe Ha CbBeTa Ha aupektopute Ha ,Eiv Bu [xkn ¢oHa 3a mMHBecTUUMOHHU mmoTtmn” AACULL
nsbareaT M HedoNycKaT peaseH MAM MOTeHUManeH KOHPAUKT Ha WHTepecH, crnasBailkM npueTuTe
npoueaypw, periamMeHTUPaHU B YCTPONCTBEHUTE aKTOBe Ha ApY>KecTBOTO. CbBETbT Ha AUpPEKTopUTe Ha
,E4 B [>kn doHa, 3a HeecTMUMOHHU umoTtn” AACULL nma npuera cuctema 3a nsbarsaHe Ha KOHGAUKTU
Ha MHTepecu NpU CAeNKN CbC 3aMHTepecoBaHU ANLA U pasKpMBaHe Ha UHPopMauUsa NP Bb3HUKBaHE Ha
Takuea. [pu onpenensaHe Ha AuuaTa KaTo CBbP3aHU U 3aMHTepecoBaHW ce M3No/3BaT AedpuHMULUUTE,
pageHun ot 3MMUK, a umeHHo:

»

3anMHTepecoBaHu AnLLA NO CMUCHbAA Ha YAa. 114, an. 6 ot 3MIMLUK ca yareHoBeTe Ha ynpaBuUTeAHUTE

N KOHTPO/NHUTe OopraHu Ha NyBAMYHOTO APYXKecTBO, AULaTa - NPeAcTaBUTENN Ha OPUAUYECKU

ANUa, YNeHOBe Ha TaKMWBa OpraHW, HEroBWUAT MPOKYPWCT, AMUA, KOUTO NPAKO W/UAN Henpako

npuTe)KaBaT Hal-manko 25 Ha cTo oT rnacoeeTe B o6WOTO cbOpaHMe Ha APYIKECTBOTO WUAMU o

KOHTpPO/AMpaT, @ NpU CAEAKA Ha ObLEPHO APYKECTBO - 4Y1eHOBETe Ha YnpaBUTEIHUTE WU

KOHTPO/JIHUTE MY OpraHu, Avuata - NpeacTaBUTENN Ha OPUANYECKU AUUQ, Y1eHOBe Ha TaKuBa

opraHu, HEroBMAT MPOKYPUCT, INL@A, KOUTO NPAKO M/UAN HENPAKO NpUTesKasBaT Hail-maaKo 25 Ha

CTO OT rnacoseTe B o6WOTO cbbpaHMe Ha ApPYHKECTBOTO, PasANYHU OT My6AMYHOTO ApPYHKecTBo,

KaKTO M CBbp3aHUTE C TAX iML@, KOraTo Te:

1. ca cTpaHa, HeVH NpeacTaBUTEN UAM NOCPEAHUK NO CAENKaTa UAM B TAXHA NOA3a ce USBbpLUBAT
cAeNKUTe AW pencTBuaTa, Uan

2. npuTeaBaT NPAKO WU/WAKN HenpsaKko NoHe 25 Ha CTo OT rAacoseTe B 06wWoTO cbbpaHue nan
KOHTPO/MpaT IOPUANYECKO AWLE, KOETO € HacpellHa CTpaHa, HeuH npeacTaBuUTen Wau
nocpeaHUK No caeaKaTa UAW B YNATO NOJ3a Ce U3BbPLUBAT CAENKUTE UAUN AeNCTBUATA;

3. ca YneHOBe Ha YNpPaBUTEAHM MM KOHTPOJHU OpraHun, NpeacTaBUTENN Ha OPUAMYECKM AuLa,
Y1eHOBe Ha TaKMBa OpPraHn UAW NPOKYPUCTU Ha lopuanyecko anue noT. 1 mn 2.

Cebp3aHu Anua no cmucbaa Ha § 1, 1. 13 ot AP Ha 3MMUK ca:

1. AvuaTa, e4HOTO OT KOUTO KOHTPO/NPa APYFrOTO ANLLE AN HEFOBO AbLUEPHO APYHKECTBO;

2. AnuaTa, YNATO AENHOCT Cce KOHTPOAMpa OT TPETO AuLE;

3. NnuaTa, KOUTO CbBMECTHO KOHTPO/IMPAT TPETO AULE;

4. cbnpysuTe, poAHMHUTE NO NpaBa JANHUA 6e3 orpaHnYeHnd, pooHUHUTe No cbpebpeHa AUHUS
00 4eTBbpTa CTENEH BKAOYUTENHO U POAHUHWUTE MO CBaTOBCTBO A0 YeTBbpTa CTeneH
BKAIOYUTENHO.

KoHTpon no cmucbaa Ha § 1, 1. 14 ot AP Ha 3MNMUK Ha e Haauue, KoraTto egHo Auue:

1. npuTtexaBa, BKNIOYMUTENHO 4Ypes AbIUEPHO APYXKECTBO WAW MO cuaaTa Ha crnopasymMeHue C
Aapyro anue, Hag, 50 Ha cTo oT 6pod Ha rnacoseTe B 06WOTO cbbpaHMe Ha eAHO APYIKECTBO UK
APYro Iopuamyecko Anue; Uan

2. MoXe pa onpeaens NpSKO WM HENpAKo rMoBeve OT MOJOBMHATa OT Y/AeHOBEeTe Ha
yNpaBUTEAHNA NN KOHTPOAHWS OpraH Ha eAHO o PUANYECKO ANLE; UK

3. MO’XKe No ApYr Ha4MH Ja yrnpa’kHABa PeLlaBallo BANSHWE BbPXYy BSEMAHETO Ha pelleHUs BbB
Bpb3Ka Cc AelHOCTTa Ha IopuaANYEcKo AuLe.

[JelcTBaluaTta cucTemMa rv 3afbaXKaBa He3abaBHO Aa Pa3KPUAT CblUECTBYBaLlLU KOHMAMKTU Ha MHTEpecU U
fa OCUTYpAT Ha aKUMOHepwuTe AOCTBN A0 MHPOPMAUMA 3a COENKU MeXKAy OPYMHecTBOTO U TAX WUAM
CBBP3aHU CTAX AMLa.

MNpes oTtyeTHaTa 2021r. He ca CKAOYBAHU COEAKU MeXKAy APYXKeCTBOTO M YieHoBe Ha CbBera Ha
AVpeKTopUTe U/ AN CBBP3aHM C TAX IULA.

[OpyskecTBOTO e Npepnpueno OeNcTBMA MO USMbAHEHWe Ha pasnopenbure Ha 3aKoHa 3a He3aBUCUMMUAT
duHaHcoe ogur.



Il. Thasa sTopa OAUT U BbTPELUEH KOHTPOA

,El4 Bu [xkn doHA 3a nHeecTUuMoHHN umotn” AACULL uma paspaboTteHa 1 pyHKUMOHMpPaLLA CUCTEMa 33
BbTPEWeH KOHTPOA M ynpaBAeHMe Ha PUCKa, KOATO rapaHTMpa NPaBWIHOTO uaeHTMdUuMpaHe Ha
pUCKoBeTe, CBbp3aHM C AENHOCTTa Ha AOPYXKeCTBOTO W nognomara epeKTUBHOTO WM YynpaB/ieHue,
obesnevaBa afeKBaTHOTO PpYHKLMOHMPAHE Ha CUCTEMUTE 3a OTHETHOCT U pasKpueaHe Ha MHbopmaLms.

BbTpeluHMAT KOHTPOA M yNpaBieHMNETO Ha pUCKa ca AMHAMUWYHU U UTepaTMBHU NPOLECH, OCHLLECTBABAHU
OT ynpaBuUTeAHWUTe M HaA30pPHUTE OpraHu, Cb3gafeHW Oa OCUTYPAT pasyMHa CTeneH Ha CUrypHOCT Mo
OTHOWEHWe Ha NocTUraHe Ha UeAMTe Ha opraHMsauMaTa B MOCOKa MNocTUraHe Ha edeKTUBHOCT U
epMKacHOCT Ha onepauuuTe; HaAeAHOCT Ha ¢MHAHCOBUTE OTYETW; cCMas3BaHe W NpuaaraHe Ha
CblLECTBYBaLLMTE 3aKOHOBM U Peryn1aTopHU pamMKu.

OCHOBHUTe KOMMNOHEHTU Ha CUCTeMaTa 3a BbTpellleH KOHTpoA ca:
e cpefa Ha KOHTpoA
°  OLEHKa Ha puUcKa
e KOHTpO/ Ha aelHocTUTE
¢ WHPOpPMALMSA U KOMYHUKaLMS
e [AelHOCTU NO MOHUTOPUHra
Tesn KOMMOHEHTU Ca pefeBaHTHM KbM LUANOCTHaTa OpraHMsauMs M KbM OTAENHWUTE U HUBa W

noapasaeneHns, UAM OTOeNHUTe ONepauMOHHU eAuHUUM, GYHKUUM UAM OPYrM HelHU CTPYKTYPHMU
1
e/leMeHTH, KaTo Tasu Bpb3KaTa e npeacraseHa Ypes, Kyb Ha COSO“
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OcHoBHuUTe XapPaKTepUCTUKN Ha CUCTeMaTa 3a BbTpelleH KOHTPOA Ca 0606U.I,eHVI B c1edHaTa cxema:

' COSO — BA30BA KOHLENLIMA 3A BLTPELLEH KOHTPO/I



MNpurumnn

AHraKMMEHTU 3@ MOYTEHOCT M ETUYHM LIEHHOCTM.
HesaBucnmocT Ha KopnopaTusHOoTo pbKOBOCTBO.
CTPYKTYypU, BEPUIM Ha OTYMTaHe, BNACTU M OTTOBOPHOCTM.
MpuBAMYa, pasBMBa 1 3a4bprKa KOMMETEHTHU Xopa.
XopaTa HOCAT OTFOBOPHOCT 3@ BbTPELIHWA KOHTPOJI.

Bl

KomnoHeHTH

Cpeaa Ha KOHTpOA

OnpefenaHe Ha ACHU Lienu.
MoeHTUudUUmMpaHe Ha pycka 3a NocTUraHe Ha LienmTe.

PasrnerkgaHe Ha Bb3MOYKHOCTUTE 33 M3MaMM.
MOoeHTUdUUMpPaHe 1 aHanms Ha 3HauY MU U3MEH EHUS.

4
EON00 N O

OueHKa Ha pucKka

KonTtpon Ha geiiHoctuTte .
\ 10. CeneKkTnpaHe 1 passmBaHe Ha KOHTPOIHU AEMHOCTU.

11. CenextupaHe 1 passmsaHe Ha T KoHTpou.

12. KoHTpo/n, BbBEAEHM HpPES NOSIMTUKM U MPOLLyaepH.
UHpopmauua n KomyHuKauma

13. MpuoobusaHe, reHepupaHe W U3MONA3BaHEe Ha KadecTseHa

JeiiHocT no MOHUTOPUHTa
< MHbOopMmaLmA.

14. BbTpelweH obmeH Ha MHbOopMaLMA 3a BTPELIHUA KOHTPO.
15. BbHLWeH o6MeH Ha nHbooMaLIMA 3a BbTDELIHWSA KOHTDOJI.

16. M3BbpLuBaHe Ha TEKYLM /UM CAMOCTOATENIHM OLLEHKMN.
17. OueHKa M KOMyHUKMpPaHe 3a NMPOMYCKMUTE BbB BbTPELIHUSA KOHTPO.

EoHa OT ocHOBHUTe LeAn Ha BbBeAgHaTa cucTemaTa 3a BbTpelleH KOHTPO/ U ynpaBieHne Ha pUcKa e aa
noanomara MeHUAXMbHTa U APy 3aUHTEPeCcOBaHU CTPaHM NPU OLLeHKa HadeXKaHOCTTa Ha dMHaHCcOBUTE
OTYEeTU Ha ApY¥KecTBOTO.

foauwHuar ¢uHaHcos oryeT Ha ,Eitd Bun dxkn doHA 3a MHBecTMUMOHHM umoTtn” AACUL, nognexkun Ha
HesaBUCMM GUHAHCOB OAUT, KaTo NO TO3WU HaYMH ce NocTUra o6eKTUBHO BbHILIHO MHEHWe 3a HauyuHa, no
KOMTO nmocnefHUMAT e usroTBeH U npeacrtaBeH. [lpy)KecTBOTO M3roTBA M MOAObPXKa CHeTOBOAHATa cuU
OTHYeTHOCT B cboTBeTCTBMe ¢ MexayHapoAHUTe cHeTOBOAHMU CTaHAAPTU.

foauwHuar ¢uHaHcos otyeT Ha ,Eitd Bu Oxkn doHA 3a uMHBecTUUMOHHU umotn” AOCUL, 3a oTyeTHaTa
2021r. e saBepeH oT peructpupaH ogutop Mersa Kolvesa-Kunekosa auniom Ne 0814, nsbpaHa Ha O6woto
cbbpaHue Ha akunoHepute Ha 30.06.2021r. no NnMcmeHO NpeanoXKeHue Ha CbBeTa Ha AMpeKTopuTe.

CbBeTbT Ha gupektopute Ha ,Eid By Oxu doHa 3a MHBecTULMOHHU nmoTtn” AACULL e cb3man BCUYKK
HeobxoAuMMU ycioBUS 33 epeKTUBHO U3MbJHEHME HAa 3aOb/KeHUATa Ha OAUTOPCKOTO MpeanpusTue B
npoueca Ha M3BbpLIBaHEe Ha BCUYKM Heobxoammu npoueaypu, onpeaeneHu oT 3aKoHa 3a HesaBUCUMMUS
bnHaHcoB oauT M MeKayHapoAHUTe CTaHAApTWM 3a OAMT, Bb3 OCHOBa Ha KOWUTO MoraT Aa u3pasar
He3aBMCMMO OAMUTOPCKO MHEHWEe OTHOCHO [OCTOBEpPHOTO MnpeacTaBsHe BbB BCUMYKM aCMNeKTU Ha
CbLUECTBEHOCT BbB GpMHAHCOBUTE OTHETU Ha OPYHKECTBOTO.

C ornepn obesznevaBaHe edbeKTUBHOCTTa Ha paboTaTa Ha perucTpupaHns oguTop/oanUTOPCKO NpeanpuaTme
Ha ,Eiy Bu Oxu doHa 3a nHBecTUUMOHHU umoTtn” AACUL, CbBeTbT Ha AMpekTopute npue Mepku sa
ocurypasaHe epeKTUBHOTO MU3MbAHEHWE Ha 3aAbAXKeHUATa Ha OAUTOPUTE Ha APYIKECTBOTO Bb3 OCHOBA Ha
W3MCKBAaHMATA Ha 3aKOHa 3a He3aBUCMMMUSA GMHAHCOB OAMT.

Hesaencumuar ¢puHaHcoBMAT oauT obxealla npoueaypm 3a NocTUraHe Ha pasymHa CTerneH Ha CUrypHOCT:
e 3acnasBaHe NPMHLUMNUTE Ha CHETOBOACTBOTO CbIAacHO NPUAOXKMMaTa cyeToBoAHa 6asa;



e DOKOJIKO cHeTOBOAHATa MOAUTUKA Ha OAUTMPaAHOTO NpeanpuaTHe e LenecbobpasHa 3a HeroeaTa
OeNHOCT M e CcbBMecTMMa C MpUAOXKMMaTa c4yeToBoaHa 6asza M cYeTOBOOHWUTE MNOJAUTUKM,
M3no/a3BaHU B CbOTBETHUS OTPacChA;

e 33 nociepoBaTe/IHOCTTa Ha MNpWaaraHeTo Ha OMNOBecTeHaTa CYeTOBOAHAa MNOJUTUKA CbFAACHO
npuaoxumaTa cHeToBogHa 6asa;

e 3a edeKTMBHOCTTA Ha cUCTemMaTa Ha BbTPeLllHWA KOHTPOJ, OorpaHMYeHa OO0 NOCTUraHe UeauTe Ha
oauTa;

e 33 npoueca Ha CHeTOBOAHOTO NPUKIOHYBAHE N USFOTBAHETO Ha GUHAHCOBUA OTYET;

e 33 [OCTOBEpHOCTTa M HeobxoaumaTa 3a noTpebutennte ob6XBaTHOCT Ha MpeAcTaBeHaTa WU
onoeecTeHa BbB pMHAHCOBMA OTHET MHPOPMaLMA CbrIacHO NpUIOXKMMaTa cHeToBoAHa basa.

e 33 CbOTBETCTBMETO MeXay UHPopmaumaTa BbB GPUHAHCOBMA OTHET M Tasu B AOKAada 3a AelHOoCTTa
Ha PbKOBOACTBOTO Ha OAUTUPAHOTO MpPeAnpUATUE, KaKTO U BCAKa Apyra WHPopmaums, Koato
OpraHUTe Ha ynpaB/JeHWe Ha NpeAnpuUATMETO MNPeAoCTaBAT 3aefHO C oAUTMPaHUA GUHaAHCOB
oTYer.

Bes pa ce sacaraTt M3MCKBaHMATa 33 AOK/1afABaHe NO 3aKOHa 3a He3aBUCMMUNA PUHAHCOB oaUT U PernameHT
(EC) Ne 537/2014, o6xBaTbT Ha PUHAHCOBMA OAMT He BKAOYBA M3pasaBaHe Ha CUMYPHOCT OTHOCHO
6baellaTa KM3HECNOCOBHOCT Ha OAUTUPAHOTO NpeanpuaTMe, HUTO 3a edpeKTMBHOCTTa AN ePUKACHOCTT],
C KOUTO PbKOBOACTBOTO Ha OAUTUPaAHOTO NpeanpuaTve e ynpaBaaBaao AW Le yrnpaBaaBa AeiMHOCTTa Ha
npeanpuaTmero.

Mpyu npeanokeHUATa 3a M36OpP Ha BbHLIEH OAUTOP Ha APYXKECTBOTO e NpuaaraH poTauMoOHeH NPUHLUN
CbrnacHo npenopbkute Ha HauMoHaNHUA KoAeKC 3a KopNopaTUBHO yNpaBaeHKe.

NsbpaHuar OguteH komuter Ha ,Eitd Bu Oxu poHp 3a mHBecTMuMOHHM umoTun” AACULL ocurypaea
Hag30p Ha AelHOCTUTE MO BbTPelleH OAUT W cAean 3a UANOCTHUTE B3aMMOOTHOLWEHMS C BbHILHMA
O4MUTOpP, BKAKOYUTE/HO eCTeCTBOTO Ha HecBbp3aHW C oauTa YycIyru, npeaoctaBsHM OT oauTopa Ha
LAPY>KeCTBOTO.

Ill. ThaBa Tpeta SALLLUTA HA AKUUOHEPUTE

Akuuute Ha ,Eld By Oxun doHp 3a MHBecTUUMOHHU umoTn” AACUL, ca peructpupaHn 3a Tbproema Ha
peryaupaH nasap Ha B®B A - Codua M BCUYKM HACTOAWM aKUMOHEPU U NOTEHUMANAHU WUHBECTUTOPU
mMoraT cBoboAHO Aa MsBbpLBAT COENKM MO MOKYMKOo-npoda)kba Ha UEeHHUTEe KHWXKa Ha [OpYXecTBoTo.
KomnaHuara nma ckitoveH goroeop c ,LleHTpaneH aenosutap” ALl 3a BooeHe Ha aKUMOHepHa KHWra,
KOATO OTpasqaBa aKTya/HOTO CbCTOAHME U PErncTpupa HacTbNUAUTE NPOMeHU B cobcrBeHOCTTa.

KopnopatueHoto pbKoeoacTeo Ha ,Eid Bu Oxu doHa 3a uHeecTMuMoHHM umoTtn” AOCUL, rapaHTupa
paBHOMNOCTaBEHOTO TPETUPAHE Ha BCUYKN aKLMOHEPU, BKAIOUYUTENHO MUHOPUTAaPHUTE U YyXKOEeCTpaHHUTe
aKUMOHepU, U ce 3aAb/KaBaT Aa 3alUUTaBaT TEXHUTE NpaBa, KaKTo U A3 yAecHABaT YNpaXKHABAaHETO UM B
rpaHuUMTEe, OONYCTUMW OT AeNCTBallOTO 3aKOHOOATe/NCTBO WM B CbOTBETCTBME C pasnopeabdbute Ha
yCTpoiicTBeHUTe aKToBe Ha Apy»KecTBoTo. OcurypasaT MHPOPMMUPAHOCT Ha BCUYKWU aKLMOHEPU OTHOCHO
TexHuTe npasa.

» O6uwo cbbpaHue Ha aKUMOHepUTe
KopnopatueHoto pbKoeoacTeo Ha ,Eid Bu Oxu doHa 3a uHBecTMUMOHHM MmoTu” AACULL ocurypaea
Bb3MOKHOCT Ha BCUYKM aKLMOHepU Aa y4acTeaT B paboTtata Ha O6woTo cbbpaHue Ha aKLMoHepuTe.

BcuykM aKuMoHepu ca MHPoOpMUpaHU 3a MpaBuiaTa, CbrIacCHO KOWUTO ce CBUKBAT WM NpoBexkaaT obwure
cbbpaHug Ha aKUMOHepUTe, BKAOYUTEHO NpoLedypuUTe 3a F1acyBaHe.

AKUuMoOHepuTe pasnosaraTt c Us4yepnateaHa U HaBpeMeHHa UHbOPMaUUa OTHOCHO AHEeBHUS pea, AaTaTta U
MACTOTO Ha MNpoBe)KaaHe Ha pedoBHO WAM W3BbHpPeOoHO 3acedaHWe Ha O6wWwoTo cbbpaHue Ha
aKumoHepute Ha ,Eid Bu Oxkn doHa 3a mHBecTUUMOHHU mMmotn” AACULL. MokaHaTa M maTepuanure,
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CBbp3aHU C AHEBHUA ped, ce Ny6/NKyBaT Ha KOpNopaTUBHUA CallT Ha OPY>KECTBOTO WU/ UAW eNeKTpoHHaTa
CTpaHMUa Ha cneuuanvsupaHata duHaHcoBa Meams kbM BDOBE AL w/van B MHPOPMaUMOHHMA caiT
,MHBectop.bl;

KopnopaTusHoto pbKoBOACTBO, MO Bpeme Ha obwoto cbbpaHue Ha ,Eity Bu [Oxkun doHa 3a
MHBeCcTUUMOHHM nmoTtun” AACULL ocnrypaeaT npaBoTO Ha BCUYKU aKLMOHEpU Aa M3pa3aBaT MHEHUETO cH,
KaKTO M Aa 3agaBaT BbMNpPOCWU.

AKuMOHepuUTe C NpaBoO Ha rAac MMaT Bb3MOXHOCT Aa Yynpa)KHABaT NpaBoTo cM Ha riac B O6uworo
cbbpaHMe Ha APYXKeCcTBOTO AMMHO WMAWN 4Ypes npeacTaBuTeNM, a KoraTo YCTPONCTBEHWUTe aKToBe Ha
APYXeCcTBOTO NpeABU¥AaT TaKaBa Bb3MOXKHOCT — U Ypes KopecnoHAeHUMa U/ Uam No eNeKTPOHEH MbT.

KopnopaTnBHOTO pbKOBOACTBO OCblUecTBABa edeKTMBEeH KOHTPOA 4Ypes cb3gaBaHe Ha Heobxoaumara
opraHusauMa 3a [AacyBaHeTO Ha YMbJAHOMOLWEHWUTE AMUa B CbOTBETCTBME C WHCTPYKUMUTE Ha
aKUMOHepuTe Nan no paspelleHnTe OT 3aKOHa HauNHMN.

KopnopatusHoto pbkoeoacteo Ha ,Eid Bu [Oxn doHA 3a MHBecTUUMOHHM mmoTun” AACUL msroTes
npaBuaa 3a OpraHU3MpaHeToO W MpPOBeKAAaHEeTO Ha pedoBHUTe U U3BbHpeaHuTe OB6WM cbbpaHuMa Ha
aKUMOHepUTe Ha APYXKEeCTBOTO, KOUTO rapaHTUpPaAT PaBHOMOCTAaBEHO TPeTUPaHe Ha BCUYKU aKLUMOHEepU U
NpaBoOTO Ha BCEKU OT aKUMOHepuTe Aa M3pasn MHEHMETO cU No TOYKWUTe OT AHeBHMA pen Ha Obuworto
cbbpaHue.

KopnopaTueHoto pbkoeoacTeo Ha ,Eid By Oxu doHa 3a MHBecTULMOHHU umoTn” AACUL, opraHunsmnpa
npoueaypute U pefa sa npose)kpaHe Ha O6WOTO cbbpaHMe Ha aKUMOHepuTe MO Ha4uH, KOWUTO He
3aTpyAHABa UAM OCKbNABA HEHYKHO [1acyBaHETO.

KopnopaTueHute pbKoBOACTBa NpegnpuemaT AelCTBMA 3a Hacbp4YaBaHe y4acTMeTO Ha aKuMoHepwu B
O6woTo cbbpaHMe Ha aKUMOHepWUTe, BKA. 4Ype3 OcUrypaBaHe Ha Bb3MOXHOCT 33 AWUCTaHLMOHHO
NPUCHbCTBME Ypes TeXHUYECKU cpeacTBa (BKA. MHTEpPHeT) B Cly4auTe KoOraTo TOBa & Bb3MOXHO U
Heobxoanmo.

BcKYKM YNneHOBe Ha KOPMNOPAaTUBHOTO PbKOBOACTBO NPUCHCTBAT Ha 0b61lnTe cbbpaHua Ha aKLMOHepUTe Ha
ApY¥KecTBoTO.

TekcToBeTe B NMCMEHUTe MaTepuaan, CBbp3aHU Cc AHEeBHUS pea Ha O6woTo cbbpaHue ,Eitd Bu dxun doHa
3a MHBecTUUMOHHU wumoTu” ANCULL ca KOHKpeTHM U AacHKM, 6e3 Oa BbBeXOaT B 3abay)kaeHue
aKuunoHepute. BcMYKM npednoxeHUs OTHOCHO OCHOBHU KOpMoOpaTUMBHU CbbUTUA ce NpeacTaBAT KaTo
OTAENHWN TOYKM B AHEeBHUS pea Ha O6wWwoTo cbbpaHue, B T.4. NpeANoOXKeHUETO 3a pasnpedensHe Ha
nevyanba.

LENM4 Bu Oxkn ¢oHa 3a MHBecTUUMOHHU umoTn” ALACUL, Ha WHTepHeT cTpaHuUaTa CUM cheuunaHa
noaabp)Ka CeKUMA OTHOCHO MpaBaTa Ha aKuuoHepuTe M yyacTMeTo MM B O6WwOTO CcbbpaHWe Ha
aKuMoHepuTe.

KopnopaTueHoto pbKoBoacTeo Ha ,Eitd Bu [yu doHa 3a HBecTUUMOHHN nmoTn” AOCUL, cbaeictea Ha
aKUuMOHepuTe, MMalluM NPaBO CbMAacHO AelCTBalLOTO 3aKOHOAATe/NCTBO, A3 BK/AKOYBAT AOMbAHUTEAHU
BbMNPOCK N Aa NpedsaraT peleHna No Beve BKAOYEHM BbNPOCK B AHeBHUA pea, Ha O61woTo cbbpaHue.
KopnopaTueHoto pbKoeoacTeBo Ha ,Eid Bu [Oxu doHa 3a uHBecTMumoHHM umotn” AOCUL, rapaHTupa
NpaBoTO Ha aKuWoHepuTe Aa 6bAaT MHPOPMUPAHU OTHOCHO B3eTUTe pelleHMd Ha O6lWoTo cbbpaHue Ha
aKuMoHepuTe.

®» EpHaKBO TpeTUpaHe Ha aKUuMOHepU oT eaUuH Kaac
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KopnopatusHoTo pbKoeocTeo Ha ,Ely Bu dxku doHa 3a nHeecTMunoHHU umotun” AACULL TpeTupa BCUYKK
aKUMOHepU OT eAMH Kaac egHaKBoO. BCUMYKM aKuMM B paMKUTe Ha eAMH Kaac AaBaT efHaKBM NpaBa Ha
aKuMoHepuTe oT cbluma Knac. KopnopaTmMeHoTo pbKoBocTBO Ha ,Eitd By Oxkn ¢doHA 33 MHBECTULMOHHU
nmotn“ AACULL npepocraea goctatb4HO MHPOPMaLMA Ha MHBECTUTOPUTE OTHOCHO NpaBaTa, KOUTO AaBaT
BCMYKM aKLMM OT BCEKU KNac npeau npuaobureaHeTo nm.

»  KoHcynTauum mexKay aKLMOHepUTe OTHOCHO OCHOBHM aKLMOHEPHU NpaBa
CvraacHo AeicTBalloTo 3aKOHOAATE/ICTBO U B CbOTBETCTBUE C pasnopenbuTe Ha YCTPONCTBEHUTe aKToBe
Ha ,Ei4 By OxKn doHA 3a MHBecTUUNOHHU umoTtn” ACUL, KopnopaTMBHOTO PbKOBOACTBO He MOXe Aa
NPensaTCTBa aKLWOHepUTe, BKAOYUTENHO NHCTUTYLIMOHAIHUTE TaK1Ba, 4@ ce KOHCY/ATUpPaT NOMeXKay cu no
BbNPOCK, KOUTO Ce OTHACAT OO0 TeXHUTe OCHOBHM aKUWOHEpPHW NpaBa, MO Hau4MH, KOWTO He Aonycka
M3BbpLUBaHE Ha 310ynoTpebu.

» Caenku Ha akKUMOHepu C KOHTPO/IHU NpaBa U cae/IKu Ha 31oynoTpeba
KopnopatueHoto pbKoeocTBo Ha ,Eitd Bu Oxun poHa 3a nHeecrmumoHHn mmorn” AACUL, He ponycka
OCbLUECTBABAHETO Ha CAE/NKM C aKUMOHEpM C KOHTPO/IHW MpaBa, KOWTO HapywasaT npasata wu/win
3aKOHHWUTE MHTEepecH Ha OCTaHa/AUTe aKUMOHepW, BKAOHUTENHO MPU YCAOBMATa Ha AOroBapaHe caM CbC
cebe cu.

IV. ThaBa yeTtBbpTa PASKPUBAHE HA UHOOPMALUA

BbB Bpb3Ka ¢ nsanckeaHmaTta Ha 3MMLUK 1 Ha ycTpoiicTBeHUTe aKTOBe Ha ApY>KeCTBOTO 3a 3a4b/IXKUTEAHOTO
npegoctaBaHe Ha MWHbopmauma Ha Komucuara 3a ¢UHaAHCOB Hag3op M Ha obluecTBeHOCTTa
KopnopatueHoto pbKoBoacTeo Ha ,Eitd By Oxu doHa 3a nHeectuumoHHn umotrun” AACUL e ytebpamn
NOAUTUKa 3a pasKpmBaHe Ha MHPOpMaLMa, B CbOTBETCTBME C KOATO Cb3dade WM NoaAbpyKa cucTema 3a
paskpuBaHe Ha UHpopMaLus.

CuctemaTa 3a paskpuBaHe Ha MWHboOpMauUMa rapaHTMpa pPaBHOMOCTABEHOCT Ha ajgpecaTuTe Ha
MHPopmaumaTa (aKUMOHepW, 3auHTepecoBaHM AMLA, MHBECTMUMOHHA OBLWHOCT) M He nNO3BOAABA
anoynotpebu c sbTpewHa WHPopmauma. KopnopaTusHoTo pbKosoactso ,Eitd Bu [Oxun doHa sa
MHBecTUUMOHHUN umoTtn” AACWULL rapaHTupa, Ye cucTeMaTa 3a pasKpuBaHe Ha MHbOpMaLMa ocurypasa
Mb/iHa, HaBpeMeHHa, BApPHa M pasbupaema MHbOPMaLMA, KOATO OaBa Bb3MOMKHOCT 3a OBEKTUBHU U
MHPOPMUPAHU peLleHNa N OLLeHKN.

,E4 Bu [xkn poHa, 3a nusectMumoHHn nmotn” AACULL nma yTebpaeHn BbTpellHM NpaBuaa 3a USroTBAHe
Ha rOOMILHUTE U MEXOMHHUTE OTYeTW, pefa 3a pasKpMBaHe Ha WHPopMauua U CBOEBPEMEHHOTO
onoBecTABaHe Ha BCAKA CblUeCTBEHa NepuoaMYHa M MHUWAEHTHA MHbOPMaLMA OTHOCHO ApPYKECTBOTO,
HEeroeoTo ynpaB/ieHuWe, KOpNopaTMBHUTE My PbKOBOACTBA, onepaTMBHaTa My AeNHOCT, aKLMOHepHaTa My

CTPYKTYpa.

Bbe Bpb3Ka C M3NbAHeHMe Ha Ya. 43a, an. 2 n 3 ,,Eid bn Oxu doHA, 3a MHBeCTUUMOHHU umoTtun” AACULL
MMma cKaodveHn poroeopu cbe ,MHBECTOP.EI” Al 3a onoeecTaBaHe Ha pery/jvpaHaTta No CMUCb/a Ha
3aKkoHa 3a NybAMYHO NpepiaraHe Ha LEeHHM KHUXa MHbopmauma npen obuwecTBeHOCTTa, peryavMpaHuma
nasap n K®PH. MHbopmaumara e [oOCTbMHAa Ha CbOTBETHUTE E€NEKTPOHHW afpecu Ha Meauute
www.investor.bg, KakTo 1 Ha KopnopaTuBHMA calT Ha ,Ei4 By Oxun doHA 3a MHBECTULMOHHU UMOTU"
AOCUL — https://sites.google.com/site/hbgfreit2/home

Ha kopnopatueHua cavr Ha ,Einv Bu [xn doHa 3a uHBecTUuMoHHM mmotn” AACULL e nybaunkyeaHa
cneaHaTa MHGopMauma:
e  OCHOBHa, MoeHTMOUUMPaLLA APY>KECTBOTO TbProBCKa N KoprnopaTueHa MHbopmaLms;
o aKTyanHa MHGOpMaLMA OTHOCHO aKLMOHepHaTa CTPYKTypa;
e YCTPONCTBEHWTE aKTOBE Ha [APY’KECTBOTO M NpUeTMTEe MOAUTUKW, MMalUM OTHOLEHWE KbM
AelHOoCTTa U GpYHKUNOHMPAHETO Ha APY>KeCTBOTO;

11



e MHbOPMaLMA OTHOCHO CTPYKTYpaTa U CbCTaBa Ha YNpaBUTEIHUTE U KOHTPOJIHU

e OpraHu Ha OPYecTBOTO, KAKTO N OCHOBHA MH$OPMaLMa OTHOCHO TEXHUTE YNeHOoBe,
BK/IIOYUTENHO U MHPOPMaLMs 33 KOMUTETY;

e  ¢uMHaHCOBM OTHeTH 3a nocneaHute 10 roguHu;

e MaTepMa/auTe 2a NpeacrodlumMTe 0b1M cbbpaHMa Ha aKLMOHepUTe Ha APY>KeCTBOTO, KaKTo U
AOMbAHUTENHM TaKMBa, NOCTBNWAN NO 3aKOHOB ped. NHbopmauma 3a B3eTUTe pellueHns ot
obwwuTe cbbpaHuUs Ha aKLMOHepUTe NOHe 3a NocaeAHUTe TPU FOAMHU, BKA. MHbOpMaL Mg 33
pasnpefe/sieHUTe OT OPYKeCTBOTO ANBUAEHTU 3a TO3M Nepuoa;

e MHbOpPMaUUA 3a o AUTOPUTE;

¢ uHopMauMa 3a NpeacToawm cbOUTUS;

°  MHPOPMaLMA OTHOCHO eMUTUPaAHUTE aKLMU U APYrY GUHAHCOBU UHCTPYMEHTH;

e BaXHa MHbOpMaLMs, CBbP3aHa C AelHOCTTa Ha APYKeCTBOTO;

e MHbOpPMaUMA 3a NpaBaTa Ha aKUMOHepUTe B T.4. OCTaTb4HO MHPOPMaLMA OTHOCHO NPaBOTO Ha
aKUuMOHepUTe 0@ UCKAT BKIKOYBAaHETO Ha BbNPOCKU U Aa NpeanaraT peleHuns No BeYe BKAOYEHU
BbNpoOCY B AHEBHUA pel, Ha o61WoTo cbbpaHue No pepa Ha 41.223a oT TbProBCKMA 3aKOH;

°  MHPOPMaLMA 3a KOHTAKT C AUPEKTOPA 33 BPb3KWN C MHBECTUTOPUTE Ha APYKECTBOTO.

BbB Bpb3Ka c M3MbAHeHUWe Ha 4. 116r. ot 3MNMUK KopnopaTreHoTo pbKoBoacTeo Ha , Eiy Bu Oyxku doHa
3a MHBECTULMOHHUN umoTun" AACUL, ckntoum Tpyaoeos goroeop ¢ [AnpeKkTop 3a Bpb3KM C MHBECTUTOPUTE
npu cnassaHe MO/JUTUKaTa Ha MHoOroobpasue Mo OTHOLWIEHMe Ha MoaxoAdwa KeBaiuduKaumsa u onut 3a
OCbLUECTBABAHE Ha CBOUTE 3aAb/IXKEHUS.

KopnopatueHoto pbKoBoacTeo Ha ,Eid Bu [xkn doHa sa mHBecTUumMoHHU nmotu” AACUL, ebsnara Ha
[unpeKropa 3a Bpb3KM C UHBECTUTOPUTE Aa OCUrypsaBa BCUYKM Heobxoaumu ycnoeua U uHpopmaums, 3a
[Ja MoraT aKUuMOHepuUTe Ha KOMMNaHUATa Aa ynpakHaBaT cBouTe npaea. YieHosere Ha KopnopaTtusHoTto
PbKOBOACTBO M3BbPLWBA NEpPUOAUHHO KOHTPOA BbPXY KOPEKTHOCTTa W UenocTTa Ha nybauvHo
onosecTaBaHaTta UHPopmauma. INpeKTopbT 3a BPb3KM C MHBECTUTOPUTE Urpae BayKHa Po/ia B Npoueca Ha
paskpuBaHe Ha MHpopmaums. Toll e AMLETO, KoeTo ce ABABa CBbP3BalLO 3BeHO Mexay KopnopaTmeHoTo
pBKOBOACTBO, aKLMOHEpUTe N BCUYKM NOTEHUMAAHU UHBECTUTOPU B LLEHHU KHWXKa Ha ,Eld Bu [dxku doHpg,
33 UHBECTUUMOHHM umotu” AACULL.

OcHOBHUTe PYHKLMM U 3aAbAXKeHUA Ha [IMpeKTopa 3a Bpb3KM C MHBECTUTOPUTE Cca:

o Paspaborsa 1 Npeasara sa yTeBbpKAaBaHe MO CbOTBETHWUA pea, cTpaTerMs U NOAUTUKA NO BPb3KU C
WHBECTUTOPUTE Ha APYXKEeCTBOTO KaTo YacT OT cTpaTeruata M NOAMTUKaTa Mo pasKpusaHe Ha
nHpopmMaLma, N OTroBaps 3a HEMHOTO USMbAHEH e

o Paspabotrea n nsnbaHaBa nporpama 1 6loaxkeT 3a paboTa No BPbH3KU C MHBECTUTOPUTE.

e OpraHusmpa U ocbluecTBaBa epeKTMBHA KOMYHMKaLLMOHHA BPb3Ka Meay ynpaBUTeNHUA opraH
Ha APY>KeCcTBOTO U HeroBUTe aKUMOHepU U AnuaTta, NPoABUAN MHTepec Aa MHBECTUPAT B LEeHHU
KHUXa Ha ApYXecTBOTO, KaTo MM npeaocTaBa MHPOpMaUUA OTHOCHO TeKyLOoTo GUHAHCOBO U
MKOHOMMYECKO CbCTOAHME Ha APYXKECTBOTO, KaKTO M BCAKa Apyra MHbopmMaLms, Ha KOATO Te umaT
NpaBo MO 3aKOH B KAYeCTBOTO MM Ha aKLMOHEPU UAUN UHBECTUTOPMU;

o OcbluecTBaBa edpeKTMBHaTa KOMYHMKaLUMA C aHa/IM3aTopu, BpoOKepUn, KOHCYATAaHTCKM KOMMaHUM,
WHBECTUTOPU U MeaUW KaTo W3No/A3Ba pasHOO6pPasHM KOMYHUKAULMOHHW KaHaan U
KOMYHUWKaLUNOHHW cpeacTea.

o Mopobprka ceKkumsa ,Bpb3kM c MHBecTUTOpUTE” Ha KopnopaTUBHUA yebcallT Ha ApyKecTBOTO.
Moarotea maTepuaan 1 akTyaamsmpa MHopmMaumaTa.

o« OpraHusmpa M ocbluecTBaBa edeKTMBHa BbTPellHa KOMYHMKauMa C BCUYKM OTAEAM Ha
APY¥ecTBOTO 3a No/lyYaBaHe Ha HaBpeMeHHa MHbopMaLmMsa OT CTPYKTYpPHUTE 3BeHa Mo NoBoA Ha
NOAroTOBKaTa Ha BCUYKM MaTepuvain U AOKYMEHTW, CBbpP3aHU C AeMHOCTTa MO BPb3KU C
WHBecTUTOpUTE.

o OTroeapa sa M3npallaHe B 3aKOHOYCTaHOBEHMS CPOK Ha MaTepuanuTe 3a CBMKaHO o0b6LWO
cbbpaHmMe A0 BCUYKM aKLMOHepM, NOMCKaAM Aa ce 3aNo3HaAT C TAX;
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° Boau 1 cbxpaHaBa BEPHM N MbAHU NPOTOKOAM OT 3aceaHNATa Ha KOPNOPaTMBHOTO PbKOBOACTBO
Ha ApYy¥KecTBOTO;

o OTroBaps 3a HaBPeMeHHOTO M3MpallaHe Ha BCUYKM HeobxooMMK OTHETU U yBeAOM/AEHUS Ha
APYKECTBOTO OO0 KOMMWCUATA, peryivMpaHus nasap, Ha KOMTO ce TbpryeBaT UEHHUTE KHUXKa Ha
ApyrKectBoTO, 1 LleHTpanHma nenosutap;

e Boawu perucrbp sa msnpateHute maTepuanu No T. 2 U 4, KaKTO U 3a MOCTBNUAUTE UCKAaHUS U
npeaocraseHata MHpopmaLma no T. 1, KaTo onncea MU NPUYMHUTE B CAyvall Ha HenpeaocTaBsHe Ha
nouckaHa nHédopmaume.

o OpraHusnpa U3roTBAHETO Ha aHa/n3n U UHbOpMaLMA 33 KanuTa0BMA Nasap C Lea CUCTEMHO Aa
MHPOPMUPa PbKOBOACTBOTO Ha APYHKECTBOTO 33 CbCTOAHMETO U NepCneKTUBUTE Ha KanutaaoBud
nasap, OTHOLIEHMETO Ha WHBECTUUMOHHaTa OObLIHOCT KbM [PYNKECTBOTO W 3a OCHOBHUTE
aKuMoHepw.

e MWsroTea roauweH oT4yeT 3a cBOATa AEMHOCT U ro NpeacTaBa Npen, akULMOHepuTe Ha rOAMULIHOTO
obwo cvbpaHuUe.

KOpI’IOpaTVIBHVITe PbKOBOACTBa OCUrypaBaT OMNOBEeCTABAaHETO Ha BCAKa CbllecTBeHa nepuvoan4vHa U

WHLMAEHTHa

nHopmauma

OTHOCHO [ApY¥KecTBOTO

nocpeacTeom

KaHaan, KOUTO nNpeaocraBAar

paBHONOCTaBeH M HaBpeMeHeH AOCTbN A0 CbOoTBeTHaTa UHPOpPMaLUa OT NoTpebutenure.

,E4 Bn [xkn doHA, 3a uHBecTUUMOHHUN nmoTn” AACUL nma sagbarkeHne 3a pasKpuBaHe Ha:

»  PerynupaHa uipopmauma npesg Komucuarta sa puHaHcoB Haa3op 1 obLuecTBeHoCTTa

OcHoBaHue

Cpok

O6cToaTencreo

Yn. 100H, an. 1 ot SMMNUK

[o 90 aHwm oT 3aBbpLUBaHETO Ha
dnHaHcoBaTa rogMHa

FfoguweH dUMHaHCOB OTHeT 3a AeMHOCTTa

Yn. 100H, an. 2 ot 3NMNUK

[o 120 gHum oT 3aBbpLUIBAHETO Ha
dmHaHcoBaTa rogmMHa

FoauLweH KoHconmampaH GUHAHCOB OTHET 3a
OenHocTTa

Yn. 1000, an. 1 ot 3MMNUK

[o 30 oHwm OT Kpas Ha WecTMeceumeTo

6-mecedeH GMHaHCOB OTHET 3a AeMHOCTTa, obxBaLlall,
nbpBuTE 6 Mecelja OT duHaHcoBaTa rogmHa

Yn. 1000, an. 2 ot 3MMNLUK

[o 60 oHwm OT Kpas Ha LwecTMmeceumeTo

6-mecedeH KoHcomMAamMpaH GUHaHCoB OTYET 3a
LeMHocTTa, obxsalyall MbpsuTe 6 Mmecela oT
¢duHaHcoBaTa rogmHa

Yn. 1000, an. 1 ot 3MMNLK

[o 30 gHw oT Kpasa Ha NbpBO, TPETO U
YeTBBPTO TPMMeceume

YBegomseHue 3a CbVIHaHCOBOTO CbCTOAHME

Yn. 1000, an. 2 ot 3MMNLK

o 60 aHwm oT Kpasa Ha NbpBO, TPETO U
YeTBBPTO TPMMeceume

yBeF\OM/’IeHMe Ha KOHCoO/IMOnpaHa OCHOBa 3a
¢I/IHaHCOBOTO CBbCTOAHNE

Yn. 100c, an. 1 ot 3MMNLUK

HesabasHo

MNMpomeHM B NpaBaTa Ha NpUTeXaTeMTe Ha LLeHHM
KHWYKa, pas/IMyHM OT aKkLuM, BKAKOYUTENIHO MPOMEHUTE
B CPOKOBETE U YC/I0BUATa MO TE3M LLEHHW KHUXKE, KOUTO
Buxa Morv HenpsKo Aa 3acerHaT Tesu npasa, KoUTo ca
pesynTaT OT MPOMSsAHa B YC/10BMATa MO 3aeMa U/m
JIMXBEHMA MPOLIEHT

Yn. 100r, an. 1 ot 3MMNUK

HesabasHo

MHbopmaLms, Korato EMUTEHTBT MM IMLETO,
nowvckano 6es cbrnacneTo Ha eMMTEHTa JOMyCKaHe Ha
LIEHHMTE KHWYKa [0 TbProBusa Ha peryinpaH nasap

Yn.100w ot 3MMNLUK

[o kpas Ha paboTHWaA OeH, cneasally
[eHs Ha B3eMaHe Ha pelleHUeTo nm
y3HaBaHe Ha CbOTBETHOTO
o6cToATENCTBO, @ KOraTo TO No4/1exM
Ha BNMCBaHe B TbPrOBCKUA PEMMCTBP -
00 Kpasa Ha paboTHMA AeH, cnensaly
[€eHs Ha ysHaBaHe 3a BN1cBaHeTo, HO
He No-KbCHO OT 7 AHW OT BNUCBaHETO

WHdopMaLmsa oTHOCHO cneaHmnTe obCcToATENCTBa,
noanexkallim Ha BrmceaHe:

1. NPOMeHM B ycTaBsa;

2. NPOMEHM B YNPaBUTENHUTE U KOHTPOJIHUTE CU

opraHu;

3. peuleHue 3a NpeobpasysaHe Ha APYYKECTBOTO;
4. apyrvn obcToATeNcTsa, onpeadenerHn ¢ Hapeaba.
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»  WHdopmauma npes Komucuata sa puHaHcos Haa3zop u obliecTBeHOCTTa

OcHoBaHue

Cpok

O6cToaTencreo

Yn. 110, an. 9, 1.1 o1
3NnNuK

B 7-OHeBeH cpoK OT BMUCBaHETO B
TbProBCKUSA PEMUCTLP

Bcsika nocneasalya emmcna oT akLmm

Yn. 110, an. 9, 1. 20T
3NnuK

B 7-oHeBeH cpoOK OT BMMCBaHETO B
pernctbpano wn. 30,an. 1, 1. 3 oT
3aKkoHa 3a KomucmaTa 3a puHaHCcoB
Haasop

[onyckaHe Ha BCcAKa nocneAsalla EMUCUSA OT akLmK 3a
TbProBUA Ha BCEKM perympaH nasap, 40 KOMTo e
[onycHaTta eMMCUS OT CbLUMA Knac

Yn. 111, an. 6 ot 3NMNUK

[o Kpas Ha paboTHKA OeH,
npeaxoxaall AeHs Ha M3KynysaHeTo

YBegomneHue 3a 6posa cobcTBEHM akLMM, KOUTO Lie
M3KYMNn B pamMKMUTE Ha orpaHudeHmeTo no yi. 111, an. 5,
Y 3a MIHBECTULIMOHHUS NOCPeaHUK, Ha KOMTO e faaeHa
nopbyKa 3a U3KyrnyBaHeTo

Yn. 1113, an. 1 ot 3AMNUK

[o Kpas Ha paboTHWa OeH, cneasaly
[EHA Ha B3eMaHe Ha peLleHneTo, a
KoraTo TO NMOA/IEKM Ha BNMCBaHe B
TbProBCKUA PETUCTLP - 40 Kpasa Ha
paboTHWA OeH, ciedsall AeHs Ha
y3HaBaHe 3a BNMcBaHeTo, HO He rMo-
KbCHO OT 7 AHM OT BNMCBaHETO

BCWUKM MpOMEHM B NMpaBaTa Mo OTAe/IHUTE Knacose
aKLMM, BKAOYMTENHO MPOMEHM B Npasarta rno
LEepUBaTUBHM GUHAHCOBU MHCTPYMEHTU, U3O3AEHM OT
LPY"KeCcTBOTO, KOMTO daBaT Npaso 3a NpuaocbusaHe Ha
aKLUMK Ha OpYrKecTBOTO

Yn. 1113, an. 2 ot 3MAMNUK

[o Kpas Ha paboTHWa OeH, cneasaly
[EHA Ha B3eMaHe Ha peLleHneTo, a
KoraTo TO NMOA/IEM Ha BNMCBaHe B
TbProBCKUA PETUCTLP - 40 Kpasa Ha
paboTHWA OeH, ciedsall AeHs Ha
y3HaBaHe 3a BNMcBaHeTo, HO He Mo-
KbCHO OT 7 AHM OT BNMCBaHETO

PelieHue 3a U3gasaHe Ha HOBM aKLMM, BKAOYUTENHO
3a peweHms OTHOCHO pasnpedenieHue, 3anucsaHe,
obescunsaHe MM NpespbliaHe Ha obanraumMm B akLmm

uYn. 1124 ot 3NMLK

[o 10-o0 wicno Ha mecella, cneasaly
MeceL|a, B paMKMTe Ha KOUTO e
HaCTbNUO yBENMYEHME NN
HamaneHwe Ha KanuTana

MHbopmauma 3a obuymsa Bpoi akumm ¢ Npaso Ha rnac u
3a pasmepa Ha KanuTaaa KbM Kpast Ha MeceLa, npes
KOWMTO e oCbluecTBEHa NPOMsHa B KanuTana.
WNHdopmaLmaTa ce paskpunBsa 3a BCEKM OTAeNeH Knac
aKLmm

Yn. 1146 ot 3NNUK

B 7 - AHeBeH CpoK OT HacTbMNBaHeTo Ha
obcTosATeNCTBOTO

[exknapauna oT WieHOBETE Ha yNpaBUTEIHUTE U
KOHTPOJIHUTE OpraHu Ha Nyb6IMYHOTO APYKECTBO,
HEroBUAT MPOKYPUCT U MLjaTa, KOUTO MPSKO UK
HenpsaKo NpuTeXkasaT Hal-masko 25 Ha cTo oT
rnacosete B 06L0TO cbbpaHune Ha ApyKecTBOTO UM To
KOHTpoMpaT

Yn. 115 ot 3NMNUK

Ha-manko 30 gHm npeay
OTKpMBaHeTo Ha obLoTo cbbpaHue Ha
aKuMoHepuTe

MNoKaHa u maTtepuann 3a nposexkaaHe Ha ObuoTo
cbbpaHMe Ha akLUMoHepuTe Mo Wi. 224 oT Tbprosckma
3aKOH, BK/IOYMTENHO U 0BpasumTe 3a rnacysaHe Ypes
Mb/IHOMOLLHWK UM Ypes KopecrnoHaeHLMs

Yn.1158 ot 3MMNUK

HesabasHo

Yesegomnenue go KommenaTta, LleHTpanHua genosuTtap
W perynmpaHna nasap sa pelleHneTo Ha obLyoTo
cbbpaHne OTHOCHO BUAa U pasmepa Ha AMBUAEHT],
KaKTO M OTHOCHO YC/IOBMATa M pefa 3a HerosoTo
M3nnawaHe, BKIOYTENHO Aa MOCoYM NoHe edHa
bUHaHCOBa MHCTUTYLMS, Hpes KOATO Lje Ce n3sbpLusaT
nnawaHusaTa.

Yn. 116, an. 11 ot 3MMNUK

B 7-OoHeseH cpok oT O6LoTo cbbpaHue
Ha aKuMoHepuTe

YnparkHsABaHeTo Ha rnacose B OB 0To cbbpaHune Ha
aKLMOHepUTe Ypes npeacTasnTem

Yn. 117, an. 2 ot 3NMNLUK

[o 3 paboTHM OHM OT NpoBeXKaaHe Ha
ObuoTo cbbpaHMe Ha akLMoHepUTe

MpoTokon oT 3acefaHmneTo Ha O6LoTo cbbpaHue Ha
aKkumnoHepuTe

Yn. 148, an. 3 ot 3NMNUK

HesabaBHoO, HO He No-KbcHO OT 4
paboTHW OHW OT AeHs, cneasall AeHA
Ha NpnaobursaHeTo Uam
MPexsbpAsHETO Ha akuum

YBeOMNEHME OT BCEKM aKLIMOHEP, KOMTO B pesyaTaTt
Ha nNpuaobvsaHe UK NpexsbpaaHE NPasoTo My Ha
rnac OCTUIHe, HaaXBbP/M UM NagHe noa 5 Ha cTo
WM YACNO, KpaTHO Ha 5 Ha cTo, oT 6pos Ha rnacoseTe B
o6 oTo chbpaHume Ha APy KecTBOTO
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V. Fnasa nera 3SAUHTEPECOBAHU JIULA

,El4 Bn [>kn doHp, 3a MHBecTUUMOHHU umoTn” AACUL naoeHtudbmnumpa Kato saMHTepecoBaHuUTe Auua C
OTHOLWEHNE KbM HerogaTa AeiHOCT ca BCUYKM JINLA, KOUTO He Ca aKUMOHEPM N KOUTO MMaT MHTepec oT
MKOHOMMYECKM NPOCNEPUTET Ha APYMECTBOTO — CAYMKUTENW, KINEHTW, AOCTaB4YnuKn, BpoKepu, areHTy,
KpeauTopu 1 o61LLecTBeHOCTTa KaTo Lano.

KopnopaTWBHOTO pbKOBOACTBO Hacbp4aBa CbTPYAHUHECTBOTO MeXKAy APYHKEeCTBOTO U 3aUHTepecoBaHUTe
Avua 3a NosMWaBaHe Ha 6AarocbCTOSHMETO Ha CTpaHUTe M 3a ocuUrypasaHe Ha YCTOMYMBO pasBUTUE Ha
KoMMaHMATa KaTo uano.

C tasu uen ,Einy bu Oxkn poHa, 3a nHeecTnupoHHm nmotun” AACUL nma paspaboreHa u npueta NoAUTUKa
cnpamo 3anHTepecoBaHuTe anua. OCHOBHUTE LeAn Ha Tasn NOAUTUKa ca:
e edeKTUBHO B3aMMOAENCTBME CbC 3aMHTepecoBaHUTe AMuUa
e 33a4yuUTaHe NpaBaTa Ha 3aMHTepPecoBaHUTEe AMLa, YCTAaHOBEHW CbC 3aKOH WM NO cuiaTa Ha B3aMMHMU
crnopasymMeHU s C KOMMNaHuaTa
e cbobpasdBaHe CbC 3alHTepecoBaHWUTEe AWUa B CbOTBETCTBME C NPMHUUNUTE 3a NPO3PaYHOCT,
OT4YeTHoCT U 613Hec eTUKa
¢ MHPOPMUMPAHOCT Ha BCUYKN 3aUHTEPecoBaHM 1INL@A OTHOCHO 3aKOHOBO YCTaHOBEHMUTe UM MpaBa

B cboTBercTBME C Tasy MOJUTMKA KOPMNOPAaTUBHOTO PbKOBOACTBO M3paboTU M KOHKPETHW npaBuaa 3a
OTYMTAHE WHTepecuTe Ha 3auHTepecoBaHWUTe /JMUA, KOUTO Aa OCUTYpPAT U TAXHOTO NpUBAMYAHE Npu
pellaBaHe Ha onpefeneHu, U3MCKBalLM MO3ULMATAa UM BbNpoch. Tean npasBuaa rapaHTMpaT HasiaHca
MeXay pasBUTMETO Ha APYXKECTBOTO U MKOHOMMWYECKOTO, COLMANHOTO U eKoAorocbobpasHoTo paseuUTUeE
Ha cpeaara, B KOSTO TO GpyHKLMOHMpa.

MeproaoM4HO, B CbOTBETCTBME CbC 3aKOHOBUTE HOpMM M pobpaTa MexayHapoAHa MpaKTUKa 3a
paskpuBaHe Ha MHPopMaLma oT HebUHaHCOB xapakTep ,EN4 Bu [xKn ¢oHA 3a MHBECTULUMOHHU UMOTU"
AOCWLU, npegnpvie nporpama OT MeponpuaTusa 3a MHGOPMMPaHe MO MKOHOMMYECKM, COLManHU M
€KON0rMYHM BbNPOCK, Kacaelly 3amMHTepecoBaHuTe Amua, BKIUYuTenHo 6opba ¢ Kopynuuara; pabora cbe
CAYXUTENUTE, AOCTaBYMLUTE N KINEHTUTE, couMasiHaTa OTFOBOPHOCT Ha APY>KeCTBOTO; ONasBaHETO Ha
OKO/IHaTa cpeaa.

KopnopatusHoto pbkoeoacteo ,Eitd Bu [xun doHA 3a MHBeCTUUMOHHM umoTtn” AACUL, rapaHTupa
NpaBOTO Ha CBOeBpPeMeHeH W pedoOBeH AOCTbN A0 OTHOCMMA, AOCTaTb4YHa W HageXkaHa MH$opmauma
OTHOCHO APY)KecTBOTO, KOraTO 3aMHTepecoBaHWTe JAMUa Yy4YacTBaT B Mpoueca Ha KoprnopaTUBHO
ynpasaeHue.

VI. Mnaea wecra MHCTUTYLMOHA/IHU UHBECTUTOPU, NA3APU HA ®UHAHCOBU MUHCTPYMEHTU U
JPYTV NOCPEAHULM

KopnopatueHoto pbKoBoacTBo Ha ,Eitd Bu dxku ¢oHa 3a uHBecTuumoHHn umotn” AACUL ocurypsaea
edeKTMBHO B3aMMOAEeINCTBME Ha APYPKEeCTBOTO C HEroBMUTe aKUMOHEPU — NHCTUTYLLMOHAAHU NHBECTUTOPM,
a CblUO TaKa U C peryanpaHuTe nasapy Ha GUHAHCOBU MHCTPYMEHTU U MHBECTULMOHHUTE NocpeaHMUN Ha
Tesn nasapu.

*»  MHCTUTYUMOHANHU MHBECTUTOPM MO cmucbaa Ha & 1, 6ykea ,B” or AP Ha 3MMUK ca 6aHKa,
KONEeKTMBHAa MHBECTUUMOHHA CXema W HauMOHa/leH WHBecTUUMoHeH ¢OHA, 3acTpaxoBaTenHOo
APY*KecTBO, MeHcMoHeH ¢$OoHA, WAN ApPYro ApY>KecrBo, YMATO nNpegMeT Ha AeMHOCT M3WUCKBa
npupoobueaHe, obpyKaHe U NpexBbp/iaHe Ha LeHHWN KHUXa.

» PerynaupaH nasap no cMucbaa Ha 4. 73 oT 3aKoHa 3a Nasapute Ha GMHAHCOBU UHCTPYMEHTU e
MHOTFOCTpaHHa CUCTeMa, OpraHMaMpaHa U/Man ynpaeafasaHa oT NasapeH onepaTop, KOATO cpela
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WAN cbOelcTBa 3a cpellaHeTO Ha MWHTepecuTe 3a MOKyNKa W npopaxba Ha ¢uHaHCcOBMU
MHCTPYMEHTM Ha MHOMKeCTBO TPeTW CTpaHW 4Ypes cucTemaTa U B CbOTBETCTBME C HelHUTe
HeAUCKPEeLMOHHU MNpaBuaa MO Ha4MH, pesyaTaTbT OT KOUTO e CKAYBaHETO Ha OOroBop BbB
Bpb3Ka C GMHAHCOBUTE UHCTPYMEHTH, AOMYCHaTU 40 TbProBUA CbI1acHO HellHUTe npasuaa u/nan
CUCTeMU, AnUeH3npaHa N GYyHKUMOHUpalla pefoOBHO B CbOTBETCTBME C MU3UCKBAHMATA Ha TO3U
33aKOH W aKTOBEeTe No NpuaaraHeTo my. PeryanpaH nasap e U BcAKa MHOFOCTpaHHa cUCTeMa, KOATO
e /AunueHsMpaHa U ¢yHKUMOHMpa B CbOTBETCTBME C M3UCKBaHWATA Ha Aan lll ot OupekTtuea
2004/39/EO Ha EBponeiickma napaameHT 1 Ha Cbeera.

»  MHBecTMUMOHEH NOCPeaHMK MO CMUCbAA Ha 4a. 5, an. 1 Ha 3aKoHa 3a nasapure Ha GpUHAHCOBM
WHCTPYMEHTU € J1LE, KOETO Mo 3aHATMe NpedocTaBs eaHa WAKN NnoBeyve MHBECTULMOHHU YCAYTU
n/Man N3BbPLIBA €AHA UAU NOBEYe MHBECTULMOHHUN OeHOCT .

»  MHBeCTMUMOHHU YCIYTU U AeAHOCTU MO CMUCbAA Ha Ya. 5, an. 2 Ha 3aKoHa 3a nasapuTe Ha
bUHaAHCOBU UHCTPYMEHTH ca:

1. npyemaHe W npegaBaHe Ha HapeXAaHWd BbB Bpb3Ka C eAMH WAM noBeye ¢GUHAHCOBMU
MHCTPYMEHTU, BKAOYUTENHO NOCPeAHUYecTBO 3a CKIlOYBaHe Ha caenku ¢ ¢UHaHCOBU
MHCTPYMEHTM;

M3MbAHEHWE Ha HapeXKOaHMA 3a CMeTKa Ha KIUEeHTH;

coenku 3a cobcTBeHa cMeTKa ¢ pMHAHCOBU MHCTPYMEHTH;

ynpag/ieHue Ha noprdein;

npeaocTaBaHe Ha MHBECTULMOHHW KOHCYATaUUM Ha KIUEHT,

noemMaHe Ha eMUCMM OGUHAHCOBM WHCTPYMEHTM u/mam npepnaraHe 3a MbpBOHa4a/Ha
npopaxba Ha ¢MHAHCOBU WHCTPYMEHTU MpU ycaoBuATa Ha 6e3ycNOBHO M HEOTMEeHWUMO
sagb/KeHWe 3a sanuceaHe/npupoobveaHe Ha ¢QUHAHCOBUTE WMHCTPYMEHTM 3a cobcTeeHa
CMeTKa;

7. npepnaraHe 3a MbpBOHa4Ya/Ha Npodaxba Ha dUHAHCOBU UHCTpymeHTU 6es3 BesycnoBHO U

HEOTMEHMMO 3afbi)KeHWe 3a NpuaobueaHe Ha GUHAHCOBUTE MHCTPYMEHTM 3a cobcTBeHa

o s W

CMeTKa,
8. OopraHMnsMpaHe Ha MHOrocrpaHHa cucremMma 3sa Tbprosus.

NHcTuTyumMoHanHM mHBecTuTopu Ha ,Eitd Bu Oxkun poHp 3a uHBecTUUuMOHHN nmotn” AACUL ca, KakTo
cnenga:
o bbarapcka poHpoBa 6opca

KopnopatueHoto pbkoeoacteo Ha ,Eitd By Oxkun doHa 3a nHBecTMUMOHHM umoTu” AOCUL, mnsnonsea
yCcayrute Ha caefHuTe MHBECTUMLMOHHWU MOCPeAHMUWM M onepaTopu Ha Masapu, Ha KOUTO ce TbprysaTt
dbUHAHCOBUTE MHCTPYMEHTU, N30aAEeHUN OT OPY>KecTBOTO:

o ,Pean ¢nHanc” AQ

» TlasapeH onepartop no cmucbaa Ha § 1, T.11 ot [P Ha 3aKoHa 3a nNasapuTe Ha ¢GUHAHCOBU
MHCTPYMEHTU e eiHO MAM MoBeYe /JNLa, KOUTO ynpaBaasaT u/uam opraHMsupar aeiHocTTa Ha
peryaupaH nasap. MasapHuAT onepaTop MoxKe Aa 6bae camuAT peryanpaH nasap.

MpenopbKkute MAK AelCTBMATA, KOUTO OCbLLECTBABAT MHBECTULMOHHWUTE MOCPeAHULM U OnepaTopu Ha
nasapu ce 6asmpaT Ha NasapHUN MHPopMaLMa U NPUHLMNK,

NHcTuTyumMoHanHuUTe MHBecTuTOopUu Ha ,Eitd Bun Oyu $oHp, 3a MHBeCTUUMOHHM umoTn” AACULL KoraTo
OencTBaT B Ka4yeCTBO CM Ha [OOBEpPeHO AuUe OnoBecTdBaT CBOUTE MOAUTUKU Ha KOPMoOpaTUBHO
ynpaB/ieHUe, KaKTO U MOAUTUKUTE CM 33 FnacyBaHe Ha o6y cbbpaHMA Ha KOMNaHUMUTE, B KOWUTO ca
MHBECTUpPaaK, BKIOYUTENHO NpoueaypuTe, KOUTO Te NpuaaraT Npu B3eMaHe Ha pelleHUs OTHOCHO
M3MNo/J3BaHeTO Ha MpPaBOTO CWM Ha rAac. Te pasKpueaT WMHPOPMaLMA OTHOCHO AelCTBUTENHOTO
ynparkHABaHe Ha NPaBOTO MM Ha r1ac No TeXHWUTe UHBECTULMU, KaTO Pa3KpPUBAHETO ce NpaBW Hai-MaaKo
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npea TexHUTe KANEHTUTe BbB Bpb3Ka C LLeHHUTe KHUXKa Ha BCeKM KaueHT. Cnasea ce M npenopbKaTa Ha
HauMoHanHMA KogeKc 3a KOpNopaTUBHO yNpaBiaeHMe B Cly4auTe KoraTo MHCTUTYLMOHAAHUAT MHBECTUTOP
€ UHBECTULMNOHEH KOHCYITaHT Ha MHBECTULMNOHHWN ApYyKecTBa pasKpMBaHeTo Ha MHGOpMaLma cledsa Aa
ce NpaBW Npea NasapHMa oneparop.

»  MHBeCTUUMOHEH KOHCYATaHT Mo cMucbAa Ha ua. 1, an. 3 ot HAPEABA Ne 7 ot 5.11.2003 r. 3a
M3NCKBaHMATA, Ha KouTo Tpabsa pJa oOTroBapar ¢usMHecKuTe AuU@, KOUTO MO OOroBOp
HenocpeacTBeHO M3BbPLUBAT cAe/NKU C GUHAHCOBU MHCTPYMEHTU U MHBECTULUOHHW KOHCYATaLMn
OTHOCHO $pUHAHCOBU UHCTPYMEHTU, KAaKTO U pena 3a npuaobueaHe M OTHeMaHe Ha MpaBoTo Aa
ynparKHABaT TakaBa AeMHOCT e $pM3MHEeCKOo ML, KOeTo No A0roBOP C MHBECTULMOHEH NOCPeaHMK,
ynpaBAaBallo APYXKECTBO, WHBECTUUMOHHO AOpPYXKECTBO, HalUMWOHa/leH WHBecTUUMOHeH ¢OoHA
n/van avue, ynpaeaasallo anTepHaTUBHN MHBECTULMOHHWN GpOHAOBE, N3BbPLIBA MHBECTULNOHHU
aHa/An3n N KOHCYATalUUM OTHOCHO GUHAHCOBU UHCTPYMEHTU.

»  WHBecTMUMOHHA KOHCyATauuAa No cMucbaa Ha § 1, 1.2 or AP Ha 3akoHa 3a nasapure Ha
GUHAHCOBU MHCTPYMEHTU e NpefocTaBAHe Ha JIMYHA NpenopbKa Ha KAMEHT No HeroBo McKaHe Uau
No MHULMATMBA HAa MHBECTULMOHHUA MNOCpPeAHUK BbB Bpb3Ka C efHa WAW NoBe4ve COENKW,
CBbp3aHU ¢ GMHAHCOBU MHCTpyMeHTU. lNpenopbKaTa e AMYHA, aKo ce MpeaocTaBsa Ha /uue B
Ka4ecTBOTO MY Ha MHBECTUTOP UAM NOTEeHUMaNeH NHBECTUTOP, CbOTBETHO Ha areHT Ha MHBECTUTOP
WM NoTeHUWaneH nHBecTuTop. NMpenopbKaTta He e ANYHA, KOraTo ce NpenocTaBs USKIUYUTENHO
4ypes AUCTPUBYTOPCKM KaHaau, 4pe3 Kouto nyban4Ho ce npepoctaBa MHopmauma MAM Ypes
KOUTO WMPOK Kpbr AMUa MMaT JocTbn Ao MHpopmauma, MAM Ha obluecTBeHocTTa.JIn4HaTa
npenopbKa Tpabea Aa 6bAe noaxoAdwla 3a JMUETO, Ha KOeTo ce NpedocTaBd, Ui ga 6bae
W3roTBeHa MNpu oT4YUTaHe Ha obCToATeNCTBaTa, MMallM OTHOLWEHWE KbM 3HaHMATA, YMeHuaTa U
onuTa Ha /AuueTo B obsiactTa Ha MHBECTUpaHeTO BbB (PUHAHCOBM MHCTPyMeHTWU. JIM4yHaTa
npenopbKa Npeactaeassa NpenopbKa 3a nNpeanpuemaHe Ha eQHO OT cCledHUTe OelicTBMA: a)
NOKyMKa, npopaxba, sanuceaHe, 3amaHa, obpaTHO M3KynyBaHe, AbpXKaHe WAM MoemMaHe Ha
onpeaeneHn GUHAHCOBU MHCTPYMeHTU; 6) pa ce ynparkKHW WUAW Aa He ce yMnpa’kHWM npaBo no
onpeneneHn ¢GUHAHCOBU WHCTPYMEHTUM 3a MNOKyMKa, npopa)kba, 3anucBaHe, 3amMaHa WAU
06paTHOTO MM U3KyNyBaHe.

NHcTuTyuMoHanHute wHBecTutopu ,En4y Bu [xkn ¢oHA 3a uvHBecTUUMOHHM umoru” AACUL =a
edeKTMBHOTO MM y4acTue B MOAUTMKATa Ha KOPMOPATMBHO yMNpaBieHWEe Ha APYXHKeCcTBOTO ca oTae/uaun
HeobxoaAMMMA HoBELIKM U PUHAHCOB pecypc.

Moneuutenute, AbprKawy GUHAHCOBU MHCTPYMEHTU 338 CMETKA Ha KAWMEHTU, yNpaKHABaT NpaBaTta Ha raac
B CbOTBETCTBME C HAaCOKUTe, afleHU OT KpalHUTe cobCcTBeHUUM Ha UHCTpyMeHTUTe. OCcBeH aKo He noay4at
cneunduYHN UHCTPYKLMM, NoNeYnTennTe He clenBa Aa YNpa>kKHABaT NpasaTa Ha r1ac Nno AbpXaHure oT
TAX PUHAHCOBU UHCTPYMEHTMU.

MHCTUTYLMOHaNHUTe MHBECTUTOPU ca B MocToaHeH auvanor c¢ ,Eid Bu Oxkn ¢poHA 3a MHBECTULMOHHMU
umotn” AACUL KaTo CTPUKTHO cnaseaT M3NCKBaHETO 3a pPaBHOMOCTaBEHO TpeTupaHe Ha BCUYKM
aKuMoHepn WM He cneABa Aa npepocraBaT MHPopmauma, KoaTo 6M nocTasuna UHCTUTYLMOHANHUTE
WHBECTUTOPU B NPUBUIETMPOBAHO MOJIOKEHMe CNPAMO OCTaHa/UTe aKLMOHEepW.

NHcTuTyumMoHanHuTe uHBectutopu Ha ,Eid Bu [ykn doHp sa mHBecTUUMOHHM umotn” AACUL, korato
OeNcTBaT B Ka4yeCTBO CM Ha OOBepeHOo Juvue cledBa Aa ONOBECTABAT KaK ynpaBaasaT usbarsaHeto Ha
KOHGAUKTM Ha UHTepecM M KaK HaAM4MeTO Ha KOHG/AUKT Ha UWHTepecn bW ce OTpasuao Ha
OCbLLECTBABAHETO HAa OCHOBHUTE MM NpaBa Ha aKLWOHEepW B ApyrKecTBaTa, B KOUTO MHBECTUpaT.

LEM4 Bu Oxkn ¢doHp 3a MHBecTUUMOHHU umoTtn” AACUL, nanckea paskpueBaHe U orpaHM4aBaHe Ha
KOH}AUKTUTE Ha MHTepecH, KaTo U TAXHOTO pasKpuBaHe OT YMbJAHOMOLLEHUTE CbBETHULW, aHaU3aTopX,
6poKepH, peNTUHIOBKN areHLUM U APYrY, KOUTO NPefoCTaBAT aHa/IM3N UAU KOHCYyATauuMu. ToBa M3UCKBae
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ce npwuwaara npu ycaosune, 4e TesU KOHd).ﬂMKTM Ha WHTepecn MoraT Ada 3acTpawart ueaoctrta wu
06eKTMBHOCTTa Ha TeXHMA aHaAN3 UK CbBeT UAN MoraT Aa NOoCAy)XKaT 3a B3eMaHe Ha pelleHne OT CTpaHa
Ha nHBectutopure.

B cayyait Ha ponyckaHe Ha ,Eitd Bu [un ¢oHa 3a uHBecTUuMoHHM mmotn“ AACULL po Tbproeua B
IOPUCAMKLMA, PasAnydHa OT Tasu, B KOATO TO e y4YpeaeHo, cleaBa Aa OMNOBECTU NPUNOXKMMUTE 3a Hero
npaBuaa 3a KOPNOPaTMBHO yNpaBaeHMe.

B cayyait Ha ABOMHWM ANCTBaHMA, NasapHUTe ONepaTopu ce 3aAbAXKasaT Aa ONOBECTAT U AOKYMeHTMpaT
KpuTepumTe 1 npoueaypuTe 3a NpUsHaBaHe Ha M3UCKBaHMATa 3a NUCTBaHe Ha OCHOBHMA Nasap.

PerynavpaHure nasapy Ha $MHAHCOBU MHCTPYMEHTW, MHOFOCTPaHHUTE CUCTEMW 3a TbProBuA U Apyrute
nasapu crefga oa M3no/isBaT MexaHU3MK 3a cbbupaHe, onpegensHe U paskpMBaHe Ha LEeHUTe, KOUTO B
AocTaTb4Ha CTeneH NO3BO/IABaT Ha WHBECTUTOPUTE Ha MasapeH npuHuMn ga obcieaBaT M oueHABaT
CBOWTE MHBECTUUMM B KOpnopaTUBHU GMHAHCOBU MHCTpyMeHTU. CbwaTa nHbopmauma ce Nnpeacraea u sa
,El4 Bn [xkn doHA, 3a MHBECTULMOHHU nmoTun” AACULL.

HacroqwaTta aeknapaums 3a KopnopaTMBHO ynpasieHWe Ha ,Eiy Bu [dkn doHA 3a MHBECTULMOHHMU
umotun“ ACUL, e cbctaBeHa 1 nognmcaHa Ha 28.03.2022r.

TEODORA Digitally signed by
TEOD

ORA
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Date: 2022.03.29

POPOVA 1349400300
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MpunoxeHune Ne 11
KbM un. 32, an. 1, 7. 4 ot Hapenba Ne 2 3a npocnektute npu Ny6nnyHo npeanaraHe Ha LEHHU KHIXKA U 3a
paskpuBaHe To Ha UHdopMaLms oT Ny6NMUHNTe ApyXKecTBa U APYruTe eMUTEHTU Ha LEHHN KHUXKA

WHPOPMALINA OTHOCHO “ENY BN KN $OHA 3A MHBECTULWUOHHN MMOTW” AQCUL
3A NEPUOMAA OT 01.01.2021r. 4O 31.12.2021T.

1.CTpyKTypa Ha KanuTasria Ha ApY»XecTBOTO, BKIMIOYUTESTHO LleHHUTe KHUXKa, KOUTO He ca AOMyCcHaTH
A0 TLProBUA Ha perynupaH nasap B Peny6nuka Bunrapusa unu gpyra AbLpkaBa 4rieHKa, ¢ NocovBaHe Ha
pa3snuyYHUTE KNnacoBe aKuuu, NpaBaTa U 3aAbIDKEeHUATa, CBbP3aHM C BCEKU OT KNnacoBeTe aKLuK, M YacTTa
OT 06LMA KanuTar, KOATO CLCTaBNsAABa BCeKU oTAeneH Knac.

KanutanbT Ha ApyxectBoTo € 682 500 nB. /WIECTOTMH ocempeceT U ABe XUNAAM U NeTCTOTUH NeBa/,
pasnpegerneH B 682 500 / WecTOTUH ocemAeceT U ABe XUNSAM N NeTCTOTUH / 06UKHOBEHN Ge3HanMyHn akyum ¢
HOMWHanHa cTolHocT oT 1 (eauMH) neB. Bcuukm akuyum Ha ApyxecTBOTO ca OT €AUH Knac, KaTo BcAka oOT
npuTeXkaBaHUTe akLMKU AaBa NpaBo Ha eayH rnac B obLoTo cbbpaHue Ha ApyKecTBOTO.

Kbm 31.12.2009r., 650 000 6pos akuuu ca npueTt 3a Tbprosusa Ha “bPb — Codus”

Kbm 30.06.2011r., Bcuuknte 682 500 6pos akymmn ca npueT 3a Tbprosus Ha “bdb — Cocpua”

2.0rpaHM‘-IEHVIF| BBbpPXY npexBbupIIAHETO Ha UEHHUTEe KHUWXa, KaTo orpaHU4YeHUA 3a npurtexaBaHeTo
Ha L,eHHU KHWXKa UM Heob6xoaMMoOCT oT nosjiy4aBaHe Ha OAOGPEHME OT APYyXXecTBOTO UITN APYr akKuoHep.

3a npexBbPNAHETO Ha AOPYKECTBEHUTE akuuM He ca NpeaBUAEHM OrpaHNYEeHUs WU3BBH HOpMaTUBHO
YCTaHOBEHUTe, KaKTo BbB BbTPELLHUTE aKTOBe Ha APYXKecTBOTO, Taka U B CMopasyMeHUsl, CKIOUEHN Mexay
aKLuoHepuTe.

3.HdopMaLusl OTHOCHO MPSIKOTO U HENPSIKOTO NpUTeXaBaHe Ha 5 Ha CTO UMK NoBeYye OT NpaBarTa
Ha rnac B obwWoTo cbOpaHMe Ha ApPYKeCTBOTO, BKIIIOYUTENIHO AaHHU 3a aKUMWOHepuTe, pasMepa Ha
AANOBOTO UM y4acTue U Ha4yuHa, Mo KOUTO ce NMpuTexaBaT aKuuuTe.

Kbm 31.12.2021r., akyumoHepu npuTeXkaBalyn NPSIKO M HEMNpsiko Hag 5 Ha cTo OT MpaBaTa Ha rnac B
O6uwoTo cbbpaHue, ca:

OpnuH lMonos nputexasBa npsko 246 750 6post (36.15%) akuymn oT KanuTana/npasa Ha rnac B o6LOTO
cbbpaHune Ha ApyXecTBOTO.

Xectna” EOO[M nputexasa npsko 225 000 6pos (32.97%) akyuu oT kanutana/npaBa Ha rnac B o6LoTo
cbbpaHue Ha gpyxecTBOTO.

LPrynan’ EOO[ nputexxaBa npsko 125 438 6pos (18.38%) akuyuu oT Kanutana/npasa Ha rnac B o6LloTo
cbbpaHue Ha gpyxecTBOTO.

Teopopa [Monosa-XXensskosa npuTtexkaBa npsiko 69 062 6pos (10.12%) akuyuu oT Kanutana ¢ npaBa Ha
rnac B o6LjoTo cbbpaHue Ha ApYKecTBOTO.

OpnuH ViBaHoB MonoB, kaTo ¢dusnyecko nuue n Kato egHosnMyeH cobcTBEHMK Ha KanuTana Ha ,XecTtus”
EOQ/[, nputexxaBa Henpsiko 471 750 6pos akuuu, npeacTtaBnsiBawiyn 69.12 % oT KanuTana/npaBaTa Ha rnac B
obwoTo cbbpaHue Ha ,Enu bu pku Ponpg 3a nHsectuymoHHn umotn” ACUL,;

4.[JaHHX 3a aKUMOHepUTe CbC CneLuarniHi KOHTPOSIHW NpaBa U onucaHue Ha Te3u Nnpasa.
HaMa akLuoHepm cbe cnelnantn KOHTPOMHN NpaBa.

5.Cuctemara 3a KOHTpPOJ1 NpU yrnpa>xHABaHe Ha NPaBOTO Ha rfnac B cliy4yauTe, Korato Criy>kutesim Ha
APY>KeCTBOTO Ca N HEroeu akKUMoHepu" N Korato KOHTpPoOJ1BLT He ce yrpaxKHABa HernocpeacrBeHo oT TAX.

He e Hanuye nogo6Ho obcToATENCTBO.

6.0rpaHny4eHnss BbpPXy MpaBaTa Ha [flac, Kato OrpaHWYeHUs1 BbLPXY MNpaBaTa Ha rflac Ha
aKuMoHepuTe c ornpeaerieH MPoueHT unu 6pon rnacose, KpaeH CPOK 3a ynpaxHsiBaHe Ha NpaBaTa Ha rnac
WM cUCTEMU, NMPU KOUTO CbC CHLTPYAHUYECTBO Ha ApYyXecTBOTO (PpUHAHCOBUTE MpaBa, CBbp3aHU C
aKuMmMTe, ca oTAEeNeHn oT NpUTeXXaBaHeTo Ha aKuuuTe.

He e Hanuue nopo6Ho ob6cToATeNcTBO.

7.Cnopa3ymeHv|ﬂ Mexay akKuunoHepute, KOUTO Ca U3BECTHU Ha APYXeCTBOTO U KOUTO MoraT Aa
aoBedart A0 orpaHN4YeHUA B NpexBbLPJIAHETO Ha aKunu Ui npaBoToO Ha Inac.

He e Hanuue nogo6Ho ob6cToATENCTBO.

8.Pa3nopep,6uTe OTHOCHO Ha3sHa4YaBaHeTO M 0CBOOOXZAaBaHeTO Ha 4YrfieHoBeTe Ha ynpasurtesriHutTe
OopraHv Ha Apy>xecTtBOoTO U OTHOCHO U3BBbLpPLUIBAHETO Ha UI3MEHeHUA U AoNbJIHEHUA B yCTaBa.
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CvrnacHo YcTtaBa Ha OPY>XeCTBOTO peLueHUATa 3a |/|360p n ocBoboxgaBaHe Ha uneHoBe Ha CbBeTa Ha
ONpeKTopuTe, KakTo M 3a NpuemaHe Ha M3MeHeHUs U OOMbIIHEHUS Ha YcTaBa Ha APYXXeCTBOTO ce B3eMaT ¢
MHO3UHCTBO OT 2/3 OT NpeAcTaBeHUTe akuuu.

9.npaBOMOI.I.WIF|Ta Ha yrnpaButesyiHuTe opraHu Ha ApPYyXeCTBOTO, BKJ/TIOUUTEJIHO MNMPaBOTO Aa B3eMa
pewieHnA 3a usgaBaHe n 06paTHO U3KyrnyBaHe Ha akKUUUN Ha ApPYy>XeCTBOTO.

CvrnacHo YcTtaBa Ha ApyxecTsoTo CbBeTbT Ha AUPEKTOpUTE B3eMa pelleHUs Mo BCUYKM BBMPOCH,
CBbp3aHu ¢ AeliHocTTa Ha [pyecTBOTO, C U3KMIOYEeHNe Ha Tesu, KOUTO CbINacHoO AelcTBaLlOTO 3aKoHoAaTEeNICTBO
N TO3M YcTaB ca OT U3KJIIOUNTENHaTa KoMNeTeHTHocT Ha O6LoTo cbbpaHue.

CobrnacHo un. 196 oT TbproBckus 3akoH W B CHOTBETCTBME C OBMAcTABAHETO CU CbHIMIACHO YycTaBa Ha
LpyxecTBOTO B CPOK A0 5 roAuHN OT BNUCBaHe Ha APYXKECTBOTO B TbProBCKUS perncTbp Ha cbpa, CbBeTHT Ha
OUpeKTopuUTe UMa NpaBo Aa yBenuyaBa Kanutana Ha [pykecTBoTo A0 AOCTUraHe Ha obLja HOMUHalHa cToliHOCT
Ha kanuTana oT 100 000 000 /cTo MunuMoHa/ neBa, uJpe3 W3faBaHe Ha HOBM akuuu, OOGUKHOBEHU UMK
npuBunernpoBaHu.

CwobrnacHo un. 204, an. 1 ot TbproBCcKUS 3aKOH N B CHOTBETCTBUE C OBMACTABAHETO CU CHITIAaCHO ycTaBa Ha
OpyxecTBOTO, B CPOK [0 5 roanHN OT BNUCBAHETO Ha APYXKECTBOTO B TbHProBCKUA perucTsbp Ha cbaa, CbBeTHT Ha
ONpeKkTopuTe MOXe Aa npuema pelleHus 3a usgaBaHe Ha obnurayum B nesa, eBpo WK Apyra BanyTa o obuy
pasmep Ha obnuraynoHHus saem ot 100 000 000 /cTo MUnMoHa/ ne.a.

CbBeTbT Ha AUPEKTopUTe B3eMa peLLeHNsI OTHOCHO:

e MOKyrKa U npoaax06a Ha HeaBUXUMU UMOTH;

e CKMouBaHe, NpekpaTsBaHe W npogaba Ha AorosBopuTe ¢ obcnyxBalwmTe apyKecTsBa u ¢ 6aHkaTa-
genosunTap;

e KOHTponupaHe U3NbMHEHWeTo Ha AoroBopuTe fo T. 2;

e OKasBaHe Ha cbaelcTBUEe Ha o0O6cnyXBawWoTo ApyKecTBO U Ha 6aHkaTa-genosutap npu
M3NBNHEHNETO Ha TeXHMTE YHKLMN CBrNacHoO AelcTBaLLOTO 3aKOHO4ATENCTBO U YCTaBa;

e 3acTpaxoBaHe Ha HeABWKMMUTE UMOTU BegHara crnep, npugobmsaHeTo UM;

e onpeaesisiHe Ha NOAXOASALYM eKcnepTu, oTroBapswM Ha usucksaHusaTa Ha 3CULL n nputexasawyu
Heo6xogumaTa kBanudukaLms n onut, 3a oLeHsIBaHe Ha HeABWKUMUTE UMOTH;

e UHBecTUpaHe Ha cBobogHMTE cpefcTBa Ha APYKECTBOTO NPU chna3BaHe Ha W3NCKBaHUATa Ha
3akoHa U ycTaBa;

e HesabaBHO cBWKBaHe Ha o6L]oTO cbbpaHMe Npu HacTbNBaHe Ha 06cToATENCTBa OT CbLUECTBEHO
3HaueHue 3a ApYyKecTBOTO;

e Ha3HauyaBaHe Ha AVUPEKTOP 3a BPb3KU C UHBECTUTOPUTE;

e CknouBaHe Ha caenkute no 236, an. 3 oT T3, JOKONKOTO MMa NpaBo Ha ToBa CbIflacHO ycTaBa U
NpUnoXumMoTo 3aKoHoJaTencTso;

e OTKpuUBaHe Ha KMNOHOBEe U NpeAcTaBuTEsIcTBa U Ap. BBNPOCK OT KOMNETEHTHOCTTA Ha ycTaBa.

PelwweHunsata Ha CbBeTa Ha AUpeKTopuUTe ce MpuemMaTt ¢ MHO3UHCTBO 2/3 OT BCUUKU UNeHOBE, OCBEH aKo
Opyro He e npeABUAEHO B 3aKOHa unun YcTaBa. PelleHusita no T. 2 u 10 ce npuemart ¢ eanHoayLlmne.

10.ChLLlecTBEHU [0roBOpPU Ha APYXecTBOTO, KOUTO Mopaxpar AevdcTBME, U3SMEHSAT ce WU ce
npekpaTABaT Nnopaau NMpoMsiHa B KOHTPONa Ha APYKecTBOTO NPU ocChblUecTBABaHe Ha 3afbiLKUTESTHO
TLProBo npeariaraHe, W MocreAuuUTe OT TAX, OCBeH B clly4YauTe Korato pa3sKpMBaHeTo Ha Ta3u
MHdopMauMA Moxe Aa MPUYMHU CEPUO3HM BPeAM Ha APYKeCTBOTO; M3KIMIOYeHMeTo Mo MpeaxoAHOTO
u3peyeHUe He ce Mpurnara B crlyyauTe, KoraTo ApY)KecTBOTO e AJTbXHO Aa paskpue MH(opMauusita no
curnara Ha 3aKoHa.

He e Hanuue noao6Ho o6cTosiTENCTBO.

11.Cnopa3symeHusi Mexay ApYXKecTBOTO W YynpaBUTENIHUTE My OpraHM WNU CHAYXUTENu 3a
u3nnawlaHe Ha o0eslleTeHWe MNpU HanyckaHe WNKU YBOJNIHeHMe 6e3 MNpaBHO OCHOBaHMe WU MNpwU
npekpaTsiBaHe Ha TPyA0BUTe NPaBOOTHOLUEHUSA MO NPUYUHU, CBbP3aHU C ThbProBo NpeasiaraHe.

He e Hanuue nogo6Ho o6cToATENCTBO.
Digitally signed
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NMPOTOKON
OT 3acefflaHuNe Ha CbBeTa Ha ANpeKTopuTe Ha
,EAY BU O}KN ®OH/, 3A UHBECTULIMOHHU UMOTU” ALICULY

[Hec, 28.03.2022r., B rp. BapHa ce nposeae 3acegaHne Ha CbBeTa Ha gupeKTopuTe Ha “Eiv
Bu Oku ®PoHp 3a uHBecTMUMOHHM umoTn” AACUL, BnMcaHo B TbproBCKUA perucTbp npu
AreHuusata no snuceaHuata, EMK 148068097 Ha sacepaHueto Ha CbBeTa Ha AupeKTopuTe
NnpucbcTByBaxa BCUYKM HEFOBU YNEeHOBE, 8 UMEHHO:

1. Teogopa VMBaHoBa lNonosa — lNpeacegaten n NsnbaHUTENneH gUpeKTop;
2. LieeTa KoctaguHoBa BnainikoBa — 3amecTHUK — npeacenaTten;
3. Xusko Aumntpos Ctaspes — YneH Ha CbBeTa Ha gupeKTopuTe.

YneHoBeTe Ha CbBeTa Ha AUpPeEKTOpUTE €4MHOAYLIHO KOHCTaTupaxa, Ye He cbliecTsyBaT
3aKOHOBM M YCTaBHM NpeYvkn 3a NpoBeXKgaHeTo Ha 3acefaHUMeTo UM, cnep, KoeTo eduHoldYWHOo
npuexa To Aa npoTede Npu cnegHma

AHEBEH PEA:

1.0p06psaBaHe Ha roaneH $dMHAHCOB OTYET Ha ApYyrKecTBoTo 3a 2021r;

2.0p06psasaHe Ha roguweH poknag Ha CbBeTa Ha AUpeKTopuTe 3a fgeilHocTTa Ha
apyxKectBoto npes 2021r. e m.4. OeKkaapauyusma 3d KOpNopdmueHo ynpaeseHue U
donvaHUMenHama uHgopmayuama no npunoxceHue 10 u npunoweHue 11 Ha Hapedba N:
2/17.09.20032. 3a npocnekmume npu nybau4yHo npednazaHe u OonycKaHe 00 mMbp2oeus Hd
pezynupaH nasap HA yeHHU KHUXCA U 3d pd3KpusdHe Ha UHGOopMayus.

3.0p06psaBaHe Ha roguweH gokKnag Ha CbBeTa Ha AMPEKTOPUTE OTHOCHO MpunaraHe Ha
nosMTUKaTa 3a Bb3HarpakgeHuaTa Ha YieHoBeTe Ha CbBeTa Ha AMpPEKTopUuTe.

Mo Touka NbpBa OT AHEBHUA pep, c/ief KaTo ce 3arnosHaxa ¢ roaneH GMHaHCOB OTHET Ha
ApyKecTBoTo 3a 2021r. 1 cnep npoBerkaaHe Ha obcbrkaaHe YneHoBeTe Ha CbBeTa Ha guUpeKTopuTe
c eOuHOOyWuUe Nnpuexa cnegHoTo

PELLIEHMUE Ne 1:

CbBeTbT Ha pgupeKTopute ogobpsasa 3a nybnukyBaHe roguweH ¢UHAHCOB OTYET HaA
Apy»XectsoTo 3a 2021r.

CbBeTbT Ha AUpPEeKTopUTE KOHCTaTUpa, Ye He ca NOCTbNUAN Bb3parkeHWs BbB BPb3Ka C Taka
NpoBeneHOTO rnacyBaHe U pesynTaTuTe oT Hero.

Mo Touka BTOpa OT pAHEeBHUA pep, CNel KaTo ce 3amnos3Haxa C MW3roTBeHWA OT
U3NbAHUTENHUA AWPEKTOP roAuleH Aoknag Ha CbBeTa Ha AuMpeKTopuTe 3a AelHOoCTTa Ha
ApyxKecTsoTo 3a 2021r. u cnep NnpoBeXKaaHe Ha obcbXKaaHe YneHoBeTe Ha CbBeTa Ha ANpeKTopuTe
C eAMHOAYLINE NpUexa cnegHoTo

PELLIEHUE Ne 2:

CbBeTbT Ha AupeKTopuTe ofobpasa roguuweH paoknag Ha CbBeTa Ha gUpeKTopuTe 3a
AelHOoCTTa Ha papyXecrBoTo 3a 2021 r. B T.u. geKnapaymata 3a KopnopaTtuBHO yrnpassieHue U
ponb/HuTenHata nHdopmauuara no npunoxkeHume 10 u npunoxkeHune 11 Ha Hapepba N:
2/17.09.2003r.

Mo TouKka TpeTa OT AHEeBHUA pep, cCnen KaTto ce 3aMfo3HaxXxa C Mn3roteeHnAa oT
USMBbAHUTENHNA AUPEKTOP AoKnag Ha CbBeTa Ha AMpeKTopuTe 3a npwunaraHe nonuTUKaTa 3a



Bb3HarparkgeHuata Ha C[ Ha ApyrkectsoTo npes 2021r. U cnep nposBerkgaHe Ha obcbrkAaaHe
yneHoseTe Ha CbBeTa Ha ANPEKTOPUTE C egMHOAYLWIME NpUuexa cnegHoTo

PELUEHUE Ne 3:

CbBeTbT Ha AupeKTopuTte ogo0bpaBa goKknaga Ha CbBeTa Ha AUPEKTOpUTe 3a NpuiaraHe
nonanTUKaTa 3a Bb3HarparkgeHuara Ha C[] Ha agpy»KecTtBoTo npes3 2021r.

CbBeTbT Ha AMpPEKTOPUTE KOHCTaTUpPa, Ye HE ca NOCTbNUAN Bb3parKeHMA BbB Bpb3Ka C Taka
NpoBeAeHOTO rnacysaHe U pesynTaTuTe oT Hero.

C ToBa, Nopagu M3depneBaHe Ha AHEBHUA pes, 3aceAaHneTo NpUKIoYn cBoATa paboTa u be
3aKpuTO.

MNpunoxeHue:
1.foanweH dmHaHcoB oTyeT Ha “End Bu Oyxkn ®oHp 3a MHBECTMUMOHHU nmoTtn” AACUL], 3a

2021r.
2. loanweH paoknag Ha CbBeTa Ha gUpEeKTopuUTe 3a AeNHOCTTa Ha gpy»KecTBoTo 3a 2021r.
3.[oknan 3a npunaraHe rnonuTMKaTa 3a Bb3HarpaxkgeHuata Ha C[ Ha f[pyrKecTBOTO 3a
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LIOKNAL
HA CbBETA HA OVPEKTOPUTE
HA “ENY B AW ®OHJ, 3A MHBECTULMOHHU UMOTW”
OTHOCHO MPUIATAHE HA MOIMTUKATA 3A
Bb3HATPAMAEHMATA HA YNEHOBETE HA CbBETA
HA OVPEKTOPUTE HA IPY}XECTBOTO

HacToAawmar goknag e msrotseH oT CbBeTa Ha [JupekTtopute Ha “Eiiv 6u mayxu ¢doHA 3a
MHBECTUUMOHHM nmoTtn” ACULL B cboTBeTcTBME C pasnopegbaTa Ha yn. 12, an. 1 oT Hapegba Ne
48 Ha KOH ot 20 mapt 2013r. 3a M3MUCKBaHMATA KbM Bb3HarparkAeHuMATa U NpeacTaBnAasa
camocToAaTeNneH AOKYMEHT KbM roguwHuna ¢uHaHCOB OTHET Ha gpyrkecTBoTo Kbm 31.12.2021r.
JoKknagbT cbabprka npernes Ha HavMHa, NO KOUTO MOAUTMKaTa 3a Bb3HarpaxkgeHusata e
npwunaraHa npes rognHaTta U KbM Hed e NpuaoKeHa MHbopmaLuma 3a NpunaraHe Ha NoAUTUKaTa 3a
Bb3HarparkAeHuaTa 3a cnejpBalwaTta dHaHcoBa rogmHa.

3a KpaTKOCT NO-40/Y B TEKCTa Ha AoKNaja:

° KecrtBo/To/ e “Eii4 61 gykun doHA 3a MHBECTULMOHHU umoTn” AACUL],

e CbBeT Ha aupeKTopute unu C/l e CbBeTa Ha AupeKTopuTe Ha “Ei4 6u ayku ¢$oHA 3a
MHBECTULMOHHM nmoTn” AACULL

e OtueteH nepuog e 2021 rognHa.

1.MHPopmauma OTHOCHO npoueca Ha B3eMaHe Ha pelleHua npu onpegensHe Ha
NoNnTUKaTa 3a Bb3Harpark4eHuaTa, BKIOYMTENHO, aKo € NPUNOXKNMO, MHbOopMaLMNA 3a MaHAaTa U
CbCTaBa Ha KOMUTETa NO Bb3HarpaxK4eHUATa, MMeHaTa Ha BbHLWHWUTE KOHCYNTaHTU, YUUTO YCNYrU
ca 6unu M3nonssaHu Npu onpenenaHeTo Ha NOINTMKATA 3a Bb3HarparkaeHu AaTa;

MonuTuKaTa No Bb3HarparkgeHuATa e usrotseHa ot CbBeTa Ha AUPEKTOpUTE U NpueTa oT
06woTo cbbpaHue Ha aKuMoHepuTe.

Mpes oT4eTHMA Nepuog HAMa KOMUTET NO Bb3HarparkAeHWsATa, KaKTo U He ca U3nonsBaHu
BbHLUHM KOHCYNTaHTU Npu onpegensHe Ha NoAMTUKaTa No Bb3HarpaxkaeHusTa.

2.V|H¢0pMaLI,VIﬂ OTHOCHO OTHOCHUTENHAaTa TexXeCT Ha NPOMeHINBOTO U MNOCTOAHHOTO
Bb3HarpaKgeHume Ha 4ieHoseTe Ha ynpasUTeNHUTE U KOHTPO/THUTE OPraHu,

Mpes oT4yeTHMA nepuod 4neHoseTe Ha CbBeTa Ha AOUPEKTOpUTE ca Nonyyasanu
Bb3HarparkgeHue onpegeneHo no pasmep ot O6wWoTo cbbpaHMe Ha aKUMOHepUTe.
Ha To3u eTan NpoMeHNNBO Bb3HarparkaeHue He ce NpeasuKaa.

3.MHpopMauna OTHOCHO KpUTEPUUTE 3a MNOCTUTHATU Pe3ynTaTh, Bb3 OCHOBAa Ha KOWUTO ce
NpefocTaBaAT ONUMKW BbPXY aKuuM, aKuuM Ha APY>KecTBOTO MAM ApYyr BuA MNPOMEHNNBO
Bb3HarparkgeHve u obAacHeHWe Kak KpuTepuuTe noun. 14, an. 2 u 3 gonpuHacaT 3a
ObNTOCPOHHUTE UHTEPECU Ha APYrKEeCTBOTO;

B Apy*KecTBOTO He ce npeasuKAa AOMbAHUTENHO Bb3HarparkKAeHWe Ha uYneHoBeTe Ha
CbBeTa Ha [OMpPEKTOpUTe, KaTO aKuMM Ha LPYXKecTBOTO, ONUUM BbpXy akuuu U 4pyr Bupg,
NPOMEHNNBO Bb3HarparkaeHue.

4.NMoscHeHUe Ha npunaraHnUTe metToau 3a npeueHka Aasiun Ca U3nb/IHEHN KpUTepuunte 3a
NOCTUTHATUTE PE3YyNTaTU.



Mopagn ¢aKTa, 4Ye OCHOBHaTa LUEN APYXKecTBOTO Aa MosyvaBa NpUXoguM OT BCUYKM
3aCTPOEHM NOWM B UMOTUTE CM He e NOCTUrHaTa, a reHepupaHUTe NpUXo4uM ca Heobxoanmu 3a
$duMHannsnpaHe Ha MHBECTULMOHHUTE HaMEPEHUS, TO BbB Bb3HarpaKAeHWEeTo Ha Y1eHOBeTe Ha
CbBeTa Ha AMpPeKTOpUTE HAMA NPOMEH/INBA YacT , KOATO Aa 3aBUCU OT NOCTUTHATK pe3ynTaTu.

5.MoAcHeHNe OTHOCHO 3aBUCMMOCTTa MEXKAY Bb3HarpaKAeHMeTo W NoCTUrHaTUTe
pesynTatu.

KbM HacToAwmMA MOMEHT HAMa NpAKa Bpb3Ka MexKAy NOCTUrHaTMa ¢$uHaHCoB pesynTaT oT
OPYXKeCcTBOTO 3a CbOTBETHUA NEPUOL U pasMepa Ha NonyyYaBaHUTE Bb3HarpaxkgeHua 3a YieHoBeTe
Ha CbBeTa Ha ANpeKTopuTe.

6.0cHOBHUTe NnawaHna u obocHoBKa Ha rogulwHaTa cxema 3a usnnawaHe Ha H6oHycu
M/VMNN Ha BCUYKM APYTN HENAPUYHU AOMBAHUTENHU Bb3HarparkKaeHUs.

MnawaHuATa Ha Bb3Harpark4eHnaTa 3a BCEKM Mecel, ce ocbluecTeasaT Ao 20-To YMcno Ha
cnepsawma mecel,

7.0nucaHne Ha OCHOBHUTE XapPaKTEPUCTUKNU Ha CXemMmaTa 3a AONB/IHUTENHO ,£|,06|DOBOI'IHO
NeHCMOHHO ocurypAasaHe u“ MHd)OpMaLI,Mﬂ OTHOCHO nNnnaTeHunTe M/VII'IM Ab/TKNMNUTE BHOCKU OT
APYyHKeCTBOTO B NOJ13a Ha CbOTBETHUA YINEH Ha ynpaBuUTeNneH NN KOHTPOJIEH OpraH 3a CbOTBETHATa
(bMHaHCOBa rognHa, KoraTto e npuaoKnmo.

Opy>KecTBoTo He sannawa 3a CBOA CMeTKa BHOCKM 3a AOMbJHUTENHO AO6pOBOﬂHO
NeHCMOHHO ocUrypAaBaHe Ha 4YieHoOBeTe Ha CbBeTa Ha ANpeKTopuTe.

8.MHpopmauna 3a nepuoanTe Ha OTNaraHe Ha M3NNaWAHETO Ha MNPOMEeHNAUBUTe
Bb3HarparkgeHus.

LOpyrKecTBoTo He NpeaBuXKAa UsnnawaHe Ha Bb3HarpaXKgeHusa, nopagm Toea HAMA TaKasa
nHdopmauus.

9.MHdopmauna 3a NnoNnTUKaTa Ha obesLeTeHnaTa NpU NpeKpaTaABaHe Ha 4OorosopuTe.

Monntnkata Ha 0663LLI,ETeHVIFI npn npeKkpatTAsaHe Ha y4acCcTne B CbCTaBa Ha CoBeTa Ha
ANpeKTopunTe € Cblf/1aCHO yroBopeHOTO B 40roBopuUTe 3a ynpasieHne n KOHTPO/1 Ha BCEKUN eaNH OT
Y/1€eéHOBETE Ha CbBETUTE.

10.MHdopmaumna 3a nepuopga, B KOMTO aKuMUTe He moraT ga 6baaT NpPexBbpNaHu U
OonuMUTE BbPXy akuuu He moraT ga 6baaT ynparkHABaHW, NPU MPOMEH/IMBU Bb3HarparkaeHus,
OCHOBAaHM Ha aKuuM.

[py*KecTBOTO He NpeABUXKA4a TaKbB BUA Bb3HarparkgeHus.
11.MHpopmauma 3a NonMTUKaTa 3a 3anasBaHe Ha onpegeneH Bpoil akuuu Ao Kpaa Ha
MaHAaTa Ha YJeHOBETe Ha yrnpaBUTENHUTE U KOHTPO/IHUTE OpraHun cneg UsTM4yaHe Ha nepuoaa no

T.10.

OpyKecTBOTO He cnepBa TakaBa MNONWTUKA, Tbi KaTo He npeaBuKAa TaKbB BUA,
Bb3HarparkgeHua.



12.MHpopmaumna OTHOCHO [OroBOPUTE Ha YIEHOBETE Ha YnpaBUTENIHUTE U KOHTPONHUTE
OopraHu, BKNAIOYUTENHO CPOKa Ha BCEKM A4OroBop, CPOKa Ha NpegusBecTMeTO 3a MpeKpaTaBaHe U
AeTalinn OoTHOocHo obesleTeHuAaTa U/unn Apyru ObAKUMKU NNaWaHusa B clyvail Ha NpeacpoYHO
npeKpaTasaHe.

JorosopuTe Ha YneHoBeTe Ha CbBeTa Ha UPEKTOPUTE Ca CKItOYEHW 3a HEONPeAENEH CPOK,
OeNCTBMETO Ha KOUTO MOXKe Aa ce MpeKpaTh No BCAKO BpeMe — ¢ peleHne Ha O6woTo cbbpaHue
Ha aKUuMOHepuTe.

YcnosuaTta U1 MaKCMManHUAT pasmep Ha obeslieTeHnATa Npu NpeKkpaTaBaHe Ha AOToBop C
yneH Ha CbBeTa Ha AUPEKTOPUTE Ha APY*KECTBOTO, CbOTBETHO C U3MbAHUTENHUTE AUPEKTOPU, BbB
Bpb3Ka C NpeAcpOYHO MpeKpaTaBaHe Ha AOroBOpa, KaKTO M NNalaHua, CBbp3aHU CbC CPOK Ha
npegusBecTMeTo MAM NpeaBUAEHW B KnaysaTa, 3abpaHsBallja M3BbPLUBAHETO Ha KOHKypeHTHa
OeNHOCT ce ypeXkAaT c NONINTUKaTa 3a Bb3HarparkaeHuaTa Ha Apy*KecTBOTO.

KbM HacToAWMAT MOMEHT APYKECTBOTO He e NpeABUANAO NNalwaHna Ha obesweTeHna npu
npencpoYHO NpeKkpaTaBaHe Ha AOroBop C YneH Ha CbBeTa Ha AMPEKTOPUTE Ha APYrKecTBOTO,
CbOTBETHO C M3NbAHUTENHUTE AUPEKTOPU Ha APY*KECTBOTO, KAaKTO M MNalaHuA, BbB Bpb3Ka CbC
CPOK Ha nNpeausBecTMe MAU NNalaHWsa BbB Bpb3Ka C Knaysu, 3abpaHaBaliy M3BbpLIBAHETO Ha
KOHKypeHTHa geiHocT. ObesleTeHNETO He ce AbMXKN, B Cly4all Ye NpeKpaTaBaHeTo Ha gorosopa
ce Ab/MKM Ha Hes3afoBONUTENHM pe3ynTaT U/MAM BMHOBHO NoBefeHMe Ha 4neH Ha CbBeTa Ha
OVNPEKTOPUTE, CbOTBETHO Ha U3MBbAHUTENHUTE ANPEKTOPMU.

13.NbnHMA pasmep Ha Bb3HArparkAeHWeTo WM Ha ApyruTe maTepuanHu CTUMYAW Ha
YneHoBeTe Ha yrNpaBUTENHUTE U KOHTPONHUTE OpraHu 3a cboTeeTHaTa pUHaHCoBa roanHa.

Mpes oT4eTHUAT Nepuopm 4neHoseTe Ha CbBeTa Ha AUPEKTOpUTE Ha APYrKEeCcTBOTO ca
NoNy4YnMnu Bb3HarpaxkgeHus s pasmep Ha 18000,00 nesa.

14 Mupopmauma 3a Bb3HarpaxKgeHUMeTo Ha BCAKO Nuue, KoeTo e 6uno uyneH Ha
ynpasuTeNeH WAW KOHTPONEeH opraH B MNybAM4YHO ApPYKecTBO 3a onpegeneH nepuopg npes
cboTBeTHaTa PpUHaHCOBa roguHa:

a) MbAHMA pasMep Ha M3NNaTeHoTO U/WNWU HavyMCNeHO Bb3HarparkgeHue Ha uueTo 3a
cboTBeTHaTa PpUHaHCOBa roguHa:

CobBeT Ha gupektopuTe: Teogopa MNonosa 6000 nesa, LiBeta Bnaitkosa 6000 nesa, *unsko
Craspes 6000 nesa.

6) Bb3HarparkgeHueTo U ApPYru MaTepuanHu U HemaTepuanHu CTUMYNU, NONyYeHU OT
NULETO OT ApYyKecTsa oT cblyaTa rpyna: He ca nonyyaBaHu TakuBa.

B) Bb3HarparkaeHue, Nony4eHo oT nuueTo nog dopmaTa Ha pasnpeseneHune Ha nevanbata
n/mnn 6oHycHn N ocHoBaHMATa 3a NpeAocTaBaHeTo UM: He ca nonyyaBaHu TakuBa.

r) BCUMYKM AOOMNBAHUTENHM MNNaWaHWAa 3a yciyrn, npepocTaBeHM OT /NIUMLETO W3BbH
obuyaitHnTe My GyHKLMN, KoraTo Nogo6HU NNaLaHna ca 4oNyCTUMM CbINAcHO CKNOYEHUA C HEero
porosop: Hama Takusa.

4) nnaTeHoTo u/Unn HauncneHo obesweTeHne NO NOBOA NpeKpaTaBaHe Ha GYyHKLUUTE My
no Bpeme Ha nocnegHaTa $puMHaHCOBa roanHa:

Mpes nocnegHaTta dMHaHcoBa roguHa HAMa nnaTeHo U/UNKM HaducneHo obelleTeHne no
noBoA Ha NpeKpaTaBaHe Ha GyHKUMKUTE Ha YneH Ha CbBeTa Ha AUpPEKTopuUTE.



e) obla oueHKa Ha BCUYKM HenapuyHu obnaru, NpupasHEHW Ha Bb3HarparkaeHus, UsBbH
noco4eHuTe B 6YKBK "a" - "A”: HAma TaKuBa.

¥K) MHPOpPMaLMA OTHOCHO BCMYKM NPeAoCcTaBeHU 3aemu, NnalaHua Ha counanHo-6uTosu
pasxoAn 1 rapaHumm oT APYKECTBOTO UM OT HEFOBM AbLLEPHWN APYXKECTBA UK APYTU APYrKECTBa,
KOMTO ca NpegMmeT Ha KOHconngauua B roguwHna my ¢obUMHaAHCOB OTHET, BKAIOYUTENHO AAHHU 3a
OCTaBallaTa HeusnnaTeHa YacT u nuxsuTe: Hama TakuBsa.

15. nHdopmauma No OTHOLEHNE Ha aKuMWUTe U/MAN ONuUUTE BBPXY akuuu u/mnu apyrm
CXeMMU 33 CTUMy/IMPaHe Bb3 OCHOBA Ha aKuuK :

a) 6poit Ha npeanoXKeHUTe OMuUM BbBPXY aKuMM WAM MNPefoCTaBeHUMTe aKuuuM OT
OPYXKecTBOTO Npes cboTBeTHaTa ¢MHaAHCOBa roguMHa M YCNOBMATA, MPU KOUTO ca NpenioKeHw,
CbOTBETHO NpegocTaseHn: Hama Takusa.

6) 6poii Ha ynpaXKHeHUTe ONuUKN BbpXy aKLMK Npes cboTBeTHaTa dMHaHCOBa roAnHa U 3a
BCAKa OT TAX, 6polt Ha aKLuMUTe U LeHaTa Ha ynpaykHABaHe Ha onuuATa AN CTOMHOCTTa Ha InxsaTta
no cxemaTa 3a CTUMy/nInpaHe Ha 6asa akunmn Kbm Kpas Ha duHaHcoBaTa roanHa: Hama TakuBa.

B) 6poli Ha HeynpaKHEHWUTe OMuUM BbPXy aKUuMM KbM Kpas Ha ¢duHaHcoBaTa roAuHa,
BKNOYMTENIHO AaHHW OTHOCHO TAXHaTa LeHa M AaTa Ha ynpaKHABaHe U CbLUECTBEHW YCNOBUSA 3a
ynparKHABaHe Ha npasaTa: Hama TakuBa.

) BCAKAaKBM MPOMEHM B CPOKOBETE M YCNOBMATA Ha CbLUECTBYBalLM ONUMU BbPXy akuuw,
npueTu npes ¢puHaHcosaTa roanHa: Hama Takusa.

16.flogMWHO M3MeHeHMe Ha Bb3HarpaXKAeHWeTo, pesynTaTuTe Ha APYKecTBOTO U Ha
cpegHusa pasmMep Ha Bb3HarpaXkAeHuaTa Ha OCHOBa Mb/HO PabOTHO Bpeme Ha CAyXKUTenuTe B
OPYXKEeCcTBOTO, KOMTO He ca AUpeKTopu, npes npeaxogHUTe MoHe neT ¢UMHAHCOBM TFOAMHMU,
npeacTaBeHn 3ae4HO MO Ha4YNH, KOMTO Aa NO3BONABA CbMNOCTaBAHE:

Pasmep Ha NaveHeHNe foavweH CpeneH pasmep Ha
Bb3HarpaxaeH cnpamo buHaHcoB Bb3HarpaxaeHuero
uara Ha Cll B npeaxoaHata pesyaTaT B B APY>XECTBOTO B

foauHa NeBa roguHa NeBa NeBa
2018 18 000 0% 78 000 826
2019 18 000 0% 4 005 000 778
2020 18 000 0% 1193 000 821
2021 18 000 0% 1445000 3067

17.MHdopmauma 3a ynpakHABaHe Ha Bb3MOXKHOCTTa 4@ Ce M3UCKa BpblUuaHe Ha
NPOMEHNINBOTO Bb3HarparkaeHue;

B Apy’KecTBOTO KbM HacTOAWMA MOMEHT HE Ce NpeaBuXKaa M3nnawaHe Ha NPoOMEeHNINBO
Bb3HarparkgeHue, nopaamn Koeto HAma MHdoOpMaLMa 38 BbSMOXKHOCTTa Aa ce U3UCKBa BpbllaHe Ha
NPOMEHNNBO Bb3HarparkgaHue oT CboTBETHMA YneH Ha CbBeTa Ha gupeKTopuTe.

18.MiHbopMaLMa 3a BCMYKM OTKNOHEHUS OT NpoueaypaTta 3a NpuiaraHeTo Ha NoOAUTUKaTa
3a Bb3HarpakZeHuata BbB Bpb3Ka C U3BbHpeaHM obcToaTenctsa no un. 11, an. 13, BkntoYMTENHO
pasacHeHMe Ha ecTecTBOTO Ha M3BbHpeAHWTe OBCTOATENCTBA M MOCOYBAHE Ha KOHKPETHUTE
KOMMOHEHTU, KOUTO HE ca NPUNOKEHM.



B APYyKeCcTBOTO Npes oTHETHNA Nepunol. HAMma OTKNIOHEHNA OT NpwularaHeTo Ha HacCToAllaTa
NONINTUKA 3a Bb3HarpaxKgeHuA.

19.Mporpama 3a npunaraHe Ha MNONAUTUKaTa 3a Bb3HarparkgeHuatTa 3a cnejsallaTta
$uHaHcoBa roanHa Unu 3a NO-4bNbr NEPUOA.

OpyecTBOTO Npuema fa cneppa sanerHanute B MonuTukaTa 3a Bb3HarparkaeHusaTa Ha
yYneHoBseTe Ha CbBeTa Ha ANpPEKTOpUTE NpasBuna, OTHOCHO U3NNaLlaHUETO Bb3HarpaxkaeHu1s sa no-
Obnbr nepuopg, - A0 Kpaa Ha MaHAaTa. YnpasnasawmTe cyuTaT, 4Ye 3anerHanute B NoAvTUKaTa
KpUTepUK 3a onpesensHe Ha Bb3HarpakaeHnsaTa KbM HacCTOALWMSA MOMEHT ca epeKTUBHU, C ornes,
nocTurHaTuTe ¢UHAHCOBM pesynTaTu npes OTYETHMA nepuos. YneHosBeTe Ha cbBeTa Ha
OVNpPEeKTopuTe npuemaTt, Ye Npu psasKa NpomaHa BbB ¢PUHAHCOBO CTOMAHCKMTE MOKasaTenwu,
HesaBuMCMMO pJanu Wwe 6baaT BbB Bb3XO4AWA WM HU3XOAAWA MocoKa, [porpamaTa 3a
onpenensHe Ha Bb3HarparkgeHuaTa we 6bae npepasrnesaHa M oTpaseHUTe B HEA MPOMEHU e
6boaT npuetTM No HagnexeH pes oT O6woTo cbbpaHWe Ha aKUMOHepuUTe, 3a KOETo
obuiecTBeHoCTTa We 6bae nHbopmMpaHa cbrnacHo pasnopegdute Ha 3MMLUK.

28.03.2022r.

3a CbBeTa Ha AMpeKTopUTe
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Teopopa NonoBa-U3NbAHUTENEH AUPEKTOP



UHdopmaumsa no un. 41, an. 1, 1. 7 ot HAPE[JBA Ne 2 o1 17.09.2003 r.

3a nepuona 01. 01. 2021r. —31. 12. 2021r.

“Enyv Bu xn ®oHp 3a uHBectmoHHu umotn” ACUL

1.Mo un.41, an.1, 1.7, 6ykBa a: OTHOCMTENHUA AAN Ha aKTMBUTE, OTAAAEHN 32 NoN3BaHe cpelly 3annalyaHe,
cnpsiMo o6LyNs pasMep Ha CEKIopUTU3UPaHNTE aKTUBY;

e KbM Kpas Ha nepuoga OTHOCUTENHUSA AAN Ha aKTMBMTE, OTAAZEHU 3a MON3BaHe cpelly 3annalyaHe,
cnpsMo o6LNs pasmep Ha CeKlopuUTM3UpaHuTe akTueK e 50%.

2.Mo yn.41, an.l, 1.7, 6ykBa 6: WHdopmayua 3a npogaxba wiuM MNOKyNka Ha HOB aKTMB Ha CTOMHOCT,
HaABuWaBaLla ¢ 5 Ha CTO CTOMHOCTTa Ha CEKIOPUTUINPAHNTE aKTUBU, KaKTO W 3a TaKuBa CAEMNKN, U3BBPLLEHN
cnep pataTa Ha U3roTBSIHE Ha FOAULIHUA (DUHAHCOB OTUeT:

° I'Ipe3 nepnoga HAMa NOKyNnKn WIn npop,a>|<6m Ha aKTUB Ha CTOWHOCT, HagBuWwaBawWwa ¢ 5 Ha cTo
CTOWHOCTTa Ha CEKIOPUTU3NPaAHNTE aKTUBMU;

e Cnep pataTta Ha U3roTBSIHE Ha roguMLIHUS cblechos OTYEeT HAMa NOKYNKWN UIn npop,a>|<6|/| Ha aKTUB Ha
CTOIHOCT, HaaBuWaBala ¢ 5 Ha cTo CTOWHOCTTA Ha CEKIOPUTN3NPAHNUTE aKTUBN,

3.Mo un.41, an.1, 1.7, 6ykBa B: VI3BbpLUEHN CTPOEXMN, PEMOHTHU 1 NOA0BPEHNA Ha HEABMKUMUTE UMOTH:

° I'Ipe3 nepunoga He ca N3BbpLUBAHU TaKuUBa.

4.Mo un.41, an.1, 1.7, 6yKBa r: OTHocUTENHUS ASN Ha HennaTeHUTe Haemu, JISUHIOBU U dpeHAHN BHOCKN
cnpamMo 06maTa CTOWHOCT Ha B3eMaHusTa, aponsTnuyalln OT BCUYKU CKIMKOYEHU OT [APYXKECTBOTO
cnopasyMeHuA 3a HaeM, NU3NHr U apeHaa;

e KoM Kpasi Ha nepuoja ApPY>KeCTBOTO UMa B3eMaHUS No HeNMNaTeHU HaeMu B pa3Mep Ha 62 Xun nesa.

o Kbm Kpad Ha nepunoaa OTHOCUTENTHUA OAN Ha HennaTteHute HaeMWu crnpAamMo 06u4aTa CTOMHOCT Ha
B3eMaHusATa, NpousTuyaLLy oT BCUUKMN CKIIOYEHU OT APYXKECTBOTO crnopa3yMeHUd 3a HaeMm e 7%.

TEODORA IVANOVA Digitally signed by TEODORA

IVANOVA POPOVA
POPOVA Date: 2022.03.29 13:51:29 +03'00"

ITeopopa Monoga, UsnunhuTenex aupekTop/



JEKJTAPALINISA
mo wi. 100u, an. 4, 1. 4
oT 3aKoHa 3a My0JUYHOTO MpeiaraHe Ha IeHHH KHIDKA

Homymoarmicanara 1[pera KocraguHosa Buatikoa, ETH 7610011096 xauecTBOTO CH Ha
yteH Ha CwBera Ha aHpekropure Ha "Eiftu B ki ¢doHI 3a MHBECTHIIHOHHH HMOTH'

AJICHL,

JAEKJIAPUPAM, ye 1OKOIKOTO MH € H3BECTHO!

®OuHaHCOBHAT oTueT Ha ,, Eftu bu J[>xu dhoHp 3a nHBecTHIMOHHH HMoTH * AJICHI] 3a 2021,
CBCTaBEHH CHITIACHO IIPHJIOXKHMHTE CUETOBOXHH CTAaHAAPTH, OTpa3siBaT BSIPHO H YECTHO
HHGOPMAIHATA 32 aKTHBHTE H TTAaCHBHTE, (PHHAHCOBOTO CHCTOSIHHE H ITeyaioaTa FIH 3arydara
Ha JIPY>KECTBOTO.

JloKImagbT 3a mefiHoctra Ha ,, Efftu Bbu Jxu donx 3a muBecTHimoHHH uMotH ~ AJICUI] 3a
202 cweabpka TOCTOBEpEH TIIperyiel] HAa Pa3BHTHETO H pe3yITaTHTe OT AeHHOCTTa Ha
IPYKECTBOTO, KAKTO H CHCTOSIHHETO Ha CHINOTO, 3a€THO C OITHCAHHe HA OCHOBHHTE PHCKOBE H
HECHT'YPHOCTH TIp€e]l, KOHTO € H3IIPaBEHO.

28.03.2022r.



JEKJTAPALINSA
o wi. 100u, ain. 4, 1. 4
oT 3aKkoHa 3a MyGIMYHOTO Mpe/yiaraHe Ha IIEHHU KHIDKA

Homnymonmmrcanata Teogopa MBanoBa Ilomoea, EI'H 7409051053,p kauecTBOTO CH Ha
M3mbmrmTenieH qupekTop M wieH Ha ChbBeTa Ha aHpekTopHTe Ha "Eitu Bu JIxu doHpg 3a
HHBECTHIIHOHHH HMOTH AJ[CHUI],

JAEKJIAPUPAM, ye TOKOIKOTO MH € H3BECTHO!

®uHAHCOBHAT OTUET Ha ,, Eitu bu J[>xu domy 3a mHBecTHIMOHHN HMoTH ~ AJ[CUI] 32 2021 .,
CBCTaBEHH CHITIACHO IIPFUIOKHMHTE CUYETOBOSHH CTAHAAPTH, OTpa3siBaT BSIPHO H YECTHO
HH(pOpMAIATA 32 aKTHBHTE H TTAaCHBHTE, (HHAHCOBOTO CHCTOSIHHE H ITevyarioaTa WM 3aryoaTa
Ha JIPY>KECTBOTO.

JloKImagbT 3a meftHocTTa Ha , Eftu Bu JIu dbonx 3a muBecTHIMOHHH HMoTH ~ AJICUI] 3a
202k ceabpka TOCTOBEpEH IIperie]] Ha PAa3BHTHETO H pe3yNTaTHTe OT JeHHOCTTa Ha
IPYKeCTBOTO, KAKTO H CHCTOSIHHETO Ha CHIIOTO, 3a€JHO C OITHMCAaHHe HA OCHOBHHTE PHCKOBE H
HECHI'YPHOCTH TIpeJl, KOUTO € H3IIPaBEHO.

JEKJIAPATOP:

TEODORA Digitally signed by
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IVANOVA IvANOVA POPOVA
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JEKJTAPALINSA
o wi. 100u, ain. 4, 1. 4
oT 3aKkoHa 3a MyGIMYHOTO Mpe/yiaraHe Ha IIEHHU KHIDKA

Honyrnoprmucanusar Mean Jlio6omupor Urhee, ETH 7012297602¢ncTaBUTeNT HAa TOHIIHHS
¢drrHaHcoB oTueT Ha "Eitu Bu J>xu dpoHy 3a uuBecTHIOHHH HMOTH AJ[CUI] 32 2021r.

JAEKJIAPPAM, ye 1OKOIKOTO MH € H3BECTHO!

DuHaHCOBHAT oTUeT Ha ,, Eftu bu J[>xu ¢oHp 3a nHBecTHIMOHHH HMoTH * AJICHI] 3a 2021,
CBCTaBEHH CHITIACHO IIPHJIOKHMHTE CUETOBOXHH CTAaHAAPTH, OTpa3siBaT BSIPHO H YECTHO
HH(GOPMAIHATA 32 aKTHBHTE H TTAaCHBHTE, (PHHAHCOBOTO CHCTOSIHHE H ITeyaioaTa FIH 3aryoara
Ha JIPY>KECTBOTO.

JloKImagbT 3a mefiHoctra Ha ,, Efftu Bu JIu donx 3a muBecTHImoHHH uMotH ~ AJICUI] 3a
202T. cpabpka JTOCTOBEPEH IIpErie]] Ha pPa3BHTHETO M Pe3yNITaTHTE OT AeHHOCTTa Ha
IPYKECTBOTO, KAKTO H CHCTOSIHHETO Ha CHINOTO, 3a€THO C OITHCAHHEe HA OCHOBHHTE PHCKOBE H
HECHT'YPHOCTH IIpeJ, KOHTO € H3IIPaBeHO.

JAEKJIAPATOP:

|VAN Digitally signed by

IVAN LYUBOMIROV

LYUBOMIR iGnev

Date: 2022.03.29

OV IGNEV 13:52:12 +03'00"
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JEKJIAPALINSA
o wi. 100u, an. 4, 1. 4
oT 3aKoHa 3a My0JUYHOTO MpeiaraHe Ha IeHHH KHIDKA

Kupko Iumurtpor CraBpeB, EI'H 8502137926 xauecTBoTOo cH Ha wieH Ha ChBeTa Ha
nupexTopute Ha "Eftu bu J[>xu domp 3a mHBecTHIMOHHH HMOTH ' AJ[CUI],

JAEKJIAPPAM, ye 1OKOIKOTO MH € H3BECTHO!

DuHaHCOBHAT oTUeT Ha ,, Eftu bu J[>xu ¢oHp 3a nHBecTHIMOHHH HMoTH * AJICHI] 3a 2021,
CBCTaBEHH CHITIACHO IIPHJIOKHMHTE CUETOBOXHH CTAaHAAPTH, OTpa3siBaT BSIPHO H YECTHO
HHGOPMAIHATA 32 aKTHBHTE H TTACHBHTE, (PHHAHCOBOTO CHCTOSIHHE H ITeyaioara FIH 3aryoara
Ha JIPY>KECTBOTO.

JloKmagbT 3a mefiHoctra Ha ,, Efftu bu JIu donx 3a muBecTHImoHHH uMotH ~ AJICUI] 3a
202 cweabpka JTOCTOBEPEH IIperyiel HAa Pa3BHTHETO H pe3yJITaTHTe OT AeHHOCTTa Ha
IPYKECTBOTO, KAKTO H CHCTOSIHHETO Ha CHINOTO, 3a€THO C OITHCAHHEe HA OCHOBHHTE PHCKOBE H
HECHT'YPHOCTH IIpeJ, KOHTO € H3IIPaBeHO.

JAEKJIAPATOP:

28.03.2022r.



o akumonepure Ha

JEMU BU JDKU @OHJ 3A
WMHBECTULIMOHHMU  UMOTU*
AJICUL]

JIOKJIAT HA HE3ABUCHMHSA OJJUTOP

I[OKJIa)I OTHOCHO O014MTa HA (l)I/IHaHCOBI/Iﬂ oTyeT

Mnuenue

Hue wm3BbpmMXMe OqMT Ha (uHaHcoBMs order Ha EMY BU JDKU ®OHJ 3A
WMHBECTULIMOHHN WMOTU*“ AJICHUL (,,dpyxecTBoTO®), ChIbpXKalll OT4YeTa 3a
¢uHancOBOTO cheTosiHME KbM 31 nekemBpu 2021r. u oTyera 3a evanOara Wiy 3aryoara u Ipyrus
BCEOOXBAaTE€H JOXO/, OTYETa 3a MPOMEHUTE B COOCTBEHMS KallUTal M OTYETa 3a MapHUYHHUTE
MOTOIM 3a TOJMHATa, 3aBbpIIBAIla HA Ta3H J1ara, KAKTO U TMOSCHUTEIHUTE MPUIOKEHUS KbM
(UHAHCOBUS OTYET, CHABPXKAIIM U OOOOIIEHO OIOBECTSABAHE HA CHIIECTBEHHTE CYETOBOJHU
TIOJTUTHKH.

[To Hame MHeHHe, NPUIOKEHUAT (PUHAHCOB OTYET IPEJICTaBs OCTOBEPHO, BbB BCUYKU
CBIIIECTBEHH aCIeKTH, (PMHAHCOBOTO CheTosiHKE Ha JlpykecTBoTo KbM 31 nexemBpu 2021 1 u (3a)
HEroBUTe ()MHAHCOBM pE3yNTaTH OT JEHHOCTTa W MapuyHUTE My IOTOIM 3a TOJMHATA,
3aBbpIIBAIlla HAa Ta3W JlaTa, B ChOTBETCTBHE C MEXIyHapOAHUTE CTaHJApTH 3a (MHAHCOBO
orunrtane (MC®O), npueru ot EBponetickus cbto3 (EC).

baza 3a uspaszieane Ha MHEeHue

Hue wu3BbpmMxme Hammss OOUT B CHOTBETCTBUE C MEXIyHApOIHUTE OAUTOPCKU
cranaaptu (MOC). Hammmre 0TTOBOPHOCTH CBHIVIACHO T€3U CTAaHIAPTH Ca ONMMCAHU JOBIHUTEIHO
B pazzieyia OT Halus J0KIaJ “OmeosopHocmu Ha 00Umopa 3a 00uma Ha uHancosus omuem .
Hue cme HezaBucuMu OT [[py:kecTBOTO B CHOTBETCTBHE ¢ MEKIyHApOJHUS €TUYEH KOJEKC Ha
npoecCHOHATHUTE  CUETOBOAUTENU  (BKIIOYUTENHO MEXKIyHApOJHU  CTaHIApTH  3a
He3aBUCUMOCT) Ha CbBeTa 3a MEXKIYHApPOJIHU CTAHAAPTH IO €THKA 3a CYETOBOJIUTEIH
(Konmexca na CMCEC), 3aeqH0 ¢ €TUYHUTE U3UCKBAHUS Ha 3aKOHA 32 HEe3aBUCHMUS (PHHAHCOB
omut (3H®O), npunoxuMu 1Mo OTHOILIEHHE HA HAIMs OAWUT Ha (UHAHCOBHS OoT4eT B bhirapus,
KaTo HUE M3MBJIHUXME W HAITUTE APYTH €THYHU OTTOBOPHOCTH B CHOTBETCTBHE C M3WCKBAHMATA
Ha 3H®O u Konekca va CMCEC. Hue cunrame, 4e OIUTOPCKUTE J10KA3aTENCTBA, NOITYYEHH OT
HAac, ca JIOCTaThYHU U YMECTHH, 32 JIa OCUTYPST 0a3a 3a HaIlleTO MHEHHE.

Knwuoseu ooumopcku evnpocu

KarouoBu OOAWUTOPCKU BBIIPOCHU Ca TE3UW BBIPOCH, KOUTO ChIVIACHO HaAIIaTa
HpO(I)CCI/IOHaJ'IHa MMpCICHKa Ca OunM ¢ Hal-royisiMa 3HAYUMOCT Ipu oJuTa Ha (I)I/IHaHCOBI/I}I
OTUCT 3a TCKYLIUA TICPUOI. Te3n BBIIPOCHU Ca pasrji€caaHv KaTo YaCT OT Hallusgd OAWUT Ha
(I)I/IHaHCOBI/ISI OTYET KaToO IAJI0O U (1)0pMI/IpaHeTO Ha HAaIlI€TO MHCHHUEC OTHOCHO HETO, KaTO HHUC
HE IpEaOCTaBAME OTACIHO MHCHHUEC OTHOCHO TE€3H BBHIIPOCH.
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Karwouos OJIUTOPCKHU BBIIPOC

Kak mo3u knwouoe ooumopcku évnpoc deuie
aopecupan npu npoeeodeHuUs 1 On HAc 00Um

Oyensasane nHa UHBECMUYUOHHUME UMOTU

[Ipu oneHsiBaHe Ha CIpaBeUIMBaTa CTOHHOCT
Ha MHWHBCCTHIIMOHHHUTEC HWMOTHU C€ MH3UCKBa
CBIIECTBEHA TIPEIlCHKa OT CTpaHa Ha
PBKOBOJICTBOTO ¥ B CBIIOTO  BpeMe
WHBECTUIIMOHHUTE HWMOTH Ca ChIICCTBEHA
yacT OT oOmara cymMa Ha AakTUBHUTE Ha
JIPY’)KECTBOTO BBB  (DMHAHCOBHSI  OTYET.
OLIeHKaTa Ha HHBCECTUIHUOHHUTC HWMOTU
3aBHUCH OT HAIIPABEHUTE MPEIIOI0KCHUS, OT
npujarai€ Ha 3HAYUTCJIHA TIPCUCHKA U

nopajau TOBa OLICHSIBAHETO Ha
CIIpaBeJInBaTa CTOMHOCT Ha
WHBECTUIIMOHHUTE HMOTH C€ CuUuTa 3a

CbIICCTBCH PHCK U KJIFOYOB BBIIPOC 3a OAWTA.
B Tazu BpPb3Ka I[pyx(eCTBOTO H3I10JI3BA
HE3aBUCHUMH OLCHUTCIIN. BXOI[SIHII/ITG JaHHH,

KOMTO MMaT Haii-ChIIECTBEHO BIIHSHUE
BbpPXy  OLEHKUTE Ha  CIpaBeJjIuBaTa
CTOMHOCT Ha WHBECTMLIMOHHHUTE HMOTH

BKJIIOYBAT TIPEIIIOJIOKCHUS, KaTO HalpuMep
OYaKBaHM IMPHUXOAM OT HAEMH, JHCKOHTOBH
dakTopu, HAUBA Ha 33ae€TOCT, UMQOpPMAITU 3a
CHCNKM Ha Ta3apa, IMPEANoNIOKEeHHUS 3a
masapa, PuCK CBBp3aH C pa3paboTBaHETO Ha
UMOTa U JIp.

BanmancoBara CTOMHOCT Ha MHBECTUIIMOHHUTE
nMot KbM 31.12.2021r e 17818 xwui.us,
OTIOBECTEHU BHB (PMHAHCOBHUS OTUET.

B Ttasm ob6Gxaact
MPOIIEYPH BKIFOUMXA!
v' UsBbpimiBane  Ha
KOMIIETEHTHOCTTA,  KalaluTeTa U
OOCKTMBHOCTTa Ha  HE3aBUCUMHUTE
OLICHHUTEIIN, HACTH OT ENY BU JIOKHN
®OHJI 3A HWHBECTHUIIMOHHUA

HalmuTe OOUTOPCKU

OIICHKa Ha

UMOTHU“ AIACHUL. O6chauxme
oOxBaTa Ha TAxHaTa padora C
PBKOBOJICTBOTO.

v' Tlpersieql ¥ TpOBEpKa Ha JOKJIATHTE
Ha HE3aBUCHMHUTE BBHIIHU OLCHUTEIH

v’ TlpernexiaaHe Ha MeTOAMKATa 3a
CYETOBOJIHO OTYHTAHE HA €DEKTUTE OT
IPEOLICHKA W TMPOBEPKA HA HEWHOTO
TPHIIOKEHHE

v' PaBHeHWe Ha  pe3ylATaTUTE  OT
OIICHUTEIICKUTE JOKIAH C HAYAITHHUTE
u KpalHHTE canja Ha
MHBECTHIIMOHHUTE UMOTH

v' O6ChHKIaHe Ha  pe3yirarure  OT
OlleHKaTa c HE3aBUCHMUTE
OIICHUTEIH. [TpunobuBane Ha
pa3OupaHe OT Halla CcTpaHa 3a
M30paHus  ISUIOCTEH  MOAXOJ |

IPUIOKMMOCTTa My B KOHTEKCTa Ha
JeiiHOCTTa Ha APYKECTBOTO, KAKTO U
3a W3TOYHHULMTE 3a UHpopMauus Hu
KJIFOUOBUTE (PAKTOPH.

4 OI_IeHKa Ha aJICKBAHOCTTa u
II'bJIHOTATa Ha OIIOBCCTABAHHUATA BBHB
(1)I/IH8.HCOBI/I$[ OTUCT OTHOCHO
MHBECTUIITUMOHHHUTC HUMOTHU B
IIPUITOKCHUCTO KbM (I)I/IHaHCOBI/IH
OTUCT

/Ipy2u évnpocu

®unancosust order Ha EMY BU JKU ®OHJ] 3A MTHBECTULIMOHHU UMOTU*
AJICUL] 3a rogunHata, 3aBbpiiBama Ha 31 gexkemBpu 2020r, € oguTUpaH OT APYr OJUTOP,
KOHTO € u3pa3uil HeMOu(PUIIMpaHO MHEHHE OTHOCHO TO3H oTdeT Ha 22.03.2021r

/lpyza ungpopmayusn, paznuuna om punancosus omuem u 00UMOPCKUA O0K1A0 6bPXY HE20

PBHK0OBO/ICTBOTO HOCH OTrOBOPHOCT 3a Apyrara uHdopmanus. Jpyrata nadopmanus
ce ChCTOM OT JOKJIaJ 3a JeHHOCTTa, (B T.4.) JEKIapanus 3a KOPIOPAaTHBHO YIPaBJICHUE U
JIOKJIaJ 3a U3I'BJIHEHHE HA MOJINTHKATA 3a Bb3HATPAXKJICHUATA, U3TOTBEHH OT PBKOBOACTBOTO
cbriacHo I'maBa cenMa oT 3akoHa 3a CYETOBOJICTBOTO, HO HE BKIIIOYBA (DMHAHCOBUS OTUET U
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HalIUsl OJIUTOPCKU JOKIIAJ, BBPXY HEro, KOSTO IMOJYyYUXME MpEeau Jlarara Ha Hallus
OJIUTOPCKU JOKJIAI.

Hamero MHeHHe OTHOCHO (h)MHAHCOBHS OTYET He oOxBamla apyrara uHbopManus u
HHUE HE M3pa3sBaMe KaKkBaTo M Jia € popMa Ha 3aKJII0UEHHE 32 CUHTYPHOCT OTHOCHO HEsl, OCBEH
aKo HE € U3PUYHO MIOCOYEHO B JIOKJIa/la HU U JIO CTEIIEHTA, JI0 KOSITO € IIOCOYEHO.

Bus BpPb3Ka C HallMg OAWUT Ha (bPIHaHCOBI/ISI OTYCT, HAalllaTa OTTOBOPHOCT C€ CbCTOU B
TOBa Ja IMpOYCTEM JApyrara I/IH(l)OpMaI_II/ISI " 110 TO3HW HA4YWH Ja NPpEUCHUM Jajid Ta3u Apyra
I/IH(l)OpMaHI/IH € B CBHICCTBCHO HECBHOTBCTCTBUE C (bHHaHCOBI/IH OTYET HJIM C HaIIUTC
IIO3HaHUA, HpI/II[06I/ITI/I o BpEeMC Ha OJuTa, WM II0 APYI' HAYWH M3TIJICKIA Ja CbAbpiKa
CbIICCTBCHO HCIPABUIIHO IOKJIaABaHEC. B cnyqaﬁ ye Ha 0Oa3zaTa Ha pa60TaTa, KOATO CMC
HU3BbpIINWIIN, HHUC JOCTHIHEM [0 3aKJIIIOUYCHHUEC, Y€ € HAJIUINC CbIICCTBCHO HCIIPABUIIHO
AOKJIaZIBAHC B Ta3U ApyTra I/IH(bOpMaI_[I/IH, OT HaC C€ U3HMCKBa Ja AO0KJIaABaM€ TO3U q)aKT.

Hsamame xakBo Ja JOoKJIaaBaM€ B TOBa OTHOIICHUC.

Omzoeopuocmu Ha p1ﬂ<03000m30m0 u jwuama, Hamoeapenu c 06m0 ynpaeienue 3a
d)unancosuﬂ omuem

PBHKOBOACTBOTO HOCH OTTOBOPHOCT 32 M3TOTBSIHETO M JOCTOBEPHOTO IMPEACTaBSIHE Ha
To3u ¢uHAHCOB OT4eT B chorBeTcTBHE ¢ MC®DO, mpueru or EC u 3a TakaBa cuctema 3a
BBTPEIICH KOHTPOJ, KaKBAaTO PBHKOBOJCTBOTO OIpPENEisi Karo HEOOXOoAMMa 3a OCUTYpsBaHE
U3TOTBAHETO Ha (UHAHCOBM OTYETH, KOUTO HE CBHABPKAT CHIIECTBEHH HEMPABUIHU
OTUUTAHMS, HE3ABUCHUMO JAJIH JBJIKAIIM CE HAa U3MaMa WA TPEIiKa.

[Ipu wu3rorBsHe Ha (UHAHCOBUS OTYET PBHKOBOJACTBOTO HOCH OTTOBOPHOCT 3a
OlLIeHsIBaHe crocoOHOCTTa Ha Jpy»KeCTBOTO Ja MPOIABIDKU /1a (PyHKIIMOHUPA KAaTO JEHCTBAIIO0
IOPENIpPUITHE, OINOBECTSBAMKM, KOraro TOBa € MPWIOXKHMO, BBIPOCH, CBBbpP3aHU C
NPEANOIOKEHUETO 3a JEHCTBallo MpeNIpusTHE M H3MO0JI3BAMKM CYETOBOAHATa 0a3a Ha
OCHOBaTa Ha IPEAINOJIOKEHNUETO 3a JEHCTBAILO IPEIIPUITHE, OCBEH aKO PBKOBOJICTBOTO HE
Bb3HaMeEpsiBa Ja JUKBUAMpa [[py>KeCTBOTO WM Ja NpPEyCTaHOBU AECHHOCTTa MY, WJIH AKO
PBHKOBOJICTBOTO Ha MPAKTHKa HsMa Ipyra ajJTepHaTHBa, OCBEH J1a HOCTHIIN M0 TO3U HAYMH.

.HI/II_IaTa, HAaTOBApE€HU C O6H_IO YHpaBJICHHUEC HOCAT OTTOBOPHOCT 34 OCBHIICCTBABAHCTO HA
HAaA30p Ha Impoueca 1mo CI)I/IHaHCOBO OTYHUTAHC Ha I[I)Y)KCCTBOTO.




Omezosoprnocmu Ha 00umopa 3a 00uma Ha PUHAHCOBUA OmYem

Hammre oeim ca aa IOJy4YuM pa3dyMHa CTCIICH Ha CUTYPHOCT OTHOCHO TOBa JajId
q)HHaHCOBI/ISIT OTUYCT Karo MO0 HC CbAbpKa CBIICCTBCHHU HCIIPABUJIHU OTYUTAHUA,
HC3aBUCUMO OaJIi ABJDKAIIM CC Ha M3MaMa WM I'pClIKa, U Aa U3AaJeM OJUTOPCKH HOKJAH,
KOMTO Ja BKJIFOYBAa HAIIETO OAHUTOPCKO MHCHHUC. PaSYMHaTa CTCIICH Ha CUT'YPHOCT € BHCOKa
CTCIICH Ha CUTYPHOCT, HO HC € rapaHliyia, 4€¢ O4AUT, U3BbPIICH B CbOTBECTCTBUC C MOC, BUHaru
e paskpuBa CbHIICCTBCHO HCHIPABUIHO OTUUTAHEC, KOIaTO TAKOBA CBHIICCTBYBA. HGHpaBI/IJIHI/I
OTUUTAaHUA MOrar Ja BB3HHKHAT B PE3ylITaT Ha HM3MaMa HJIKM TI'pE€HiKa WM CE€ CYUTAT 3a
CbIICCTBCHH, AaKO O MoriIo pasyMHO Oa C€ O4YaKBa, Y€ TC, CaAMOCTOATCIIHO HJIM KaTo
CBbBKYIIHOCT, Ouxa MO Ja OKaXaT BJIWAHHUC BbPXY HWKOHOMHWYCCKUTC PCIICHHUA Ha
HOTpC6I/ITeJ'II/ITe, B3CMaHHU Bb3 OCHOBA Ha TO3HU (1)I/IHaHCOB OTYCET.

Karo gact ot oguTa B CBOTBCTCTBHE C MOC, HHUC MH3II0JI3BaMC HpO(I)CCI/IOHaJ'IHa
IMpCHOCHKAa W 3aIlla3BaMcC HpO(i)eCI/IOHaJ'IeH CKCIITUIU3BM 110 BPEMC Ha LCJINA OOUT. Hue coimo
TaKa.

. UIeHTH(QUIIPaAME U OIICHSIBAME PUCKOBETE OT ChIIECTBEHU HEMPABHIIHUA OTUUTAHUS BbB
(UHAHCOBHS OTYET, HE3aBHUCHMO Jalld JbJDKAIld C€ Ha Hu3MamMa WM Tpelika,
pa3paboTBamMe M HM3ITBJIHSABAME OIUTOPCKH IMPOLEAYpU B OTTOBOP HA TE3U PUCKOBE U
MoJlyyaBaMe OJUTOPCKM JIOKA3aTeJICTBA, KOMTO Jla ca JIOCTaThbYHU W YMECTHH, 3a Ja
ocurypatr 6aza 3a HameTo MHeHHe. PuckbT na He ObAe pa3KpUTO ChHIIECTBEHO
HENPAaBWJIHO OTYUTAHE, KOETO € Pe3yiTarT OT M3MaMa, € IO-BUCOK, OTKOJKOTO PHCKa OT
CBHILIECTBEHO HEMPABUIHO OTYMUTAHE, KOETO € pe3yiTar OT Ipellka, Thi KaTo M3MamMara
MOJKE JIa BKJIFOYBA TallHO CIiopasyMsiBaHe, (anmmuduimpane, npegHaMepeHu MpoImycKy,
U3SIBIICHUS 32 BBBEXKJAHE HA OJIUTOpa B 3a0iyXKJAEHME, KAKTO U NpeHeOperBaHe WU
3200MKaNIsIHE Ha BHTPEIIHUS KOHTPOIL.

. nojlyyaBaMme pa3OupaHe 3a BBTPEIIHUS KOHTPOJ, UMalll OTHOILIEHHE KbM OJAMTA, 32 Jia
pa3paboTUM OJAUTOPCKH MPOLEAYPH, KOUTO Ja ca MHOAXOJSAIIM HpU KOHKPETHUTE
0OCTOSITENICTBA, HO HE C IeJl M3pa3sgBaHe Ha MHEHUE OTHOCHO e(eKTHBHOCTTa Ha
BBTPELIHUS KOHTPOJI Ha J[py>KecTBOTO.

° OICHABAMC YMCCTHOCTTA Ha U3IMOJI3BAHUTC CUCTOBOJIHHU IIOJIMTUKW W Pa3yMHOCTTa Ha
CUCTOBOAHHUTC HpI/I6J'II/I3I/ITeJ'IHI/I OLICHKHU U CBbP3aHUTC C TAX OIIOBCCTABAHUS, HAIIPABCHU
OT PBKOBOACTBOTO.

. JOCTUraMe JI0 3aKJII0YEHHE OTHOCHO YMECTHOCTTa Ha M3IO0JI3BaHE OT CTpaHa Ha
PBKOBOJICTBOTO Ha CYeTOBOJHATa 0a3a Ha OCHOBaTa Ha MPEANOJIOKEHHETO 3a
JecTBaIlO NpeAnpusTHe M, Ha 0a3aTa Ha IOJNyYEHUTE OAMTOPCKU JOKA3aTesCTBa,
OTHOCHO TOBa JIaJIM € HAJMIIE ChLIECTBEHA HECUTYPHOCT, OTHACSILA C€ JO ChOUTHS WU
YCIIOBHSA, KOUTO OMXa MOTJIU J1a MOPOJAT 3HAYUTEIHU CbMHEHUSI OTHOCHO CIIOCOOHOCTTA
Ha J[pyXecTBOTO /1a MPOABIKHU J1a (YHKIMOHHUpA KAaTo JAEHCTBAIO MpeanpusTue. AKO
HUE JIOCTUTHEM [0 3aK/IOYCHHE, Y€ € HaIMIE ChILECTBEHa HECUTYPHOCT, OT Hac ce
M3MCKBA J1a IIPUBJIEYEM BHMMAHHUE B OJUTOPCKUSA CH JIOKJaJ KbM CBBP3AaHUTE C Ta3u
HECUTYPHOCT OIIOBECTSIBAaHUS BbB (MHAHCOBHMA OTYET MM B Cly4yail ue Te3u
OTOBECTSIBAaHUS ca HeaJeKBaTHH, Ja Moaudunupame MHeHueTo cu. Hamure
3aKJIIOUYEHUsI C€ OCHOBAaBAT Ha OJMTOPCKHUTE JI0KA3aTEJICTBA, MOJY4YEHHM 0 JAarara Ha
OJUTOPCKHUST HU JoKJIaa. bbaemm cbOuMTHS Wi yciaoBus obaue MoraT Ja craHat
npuurHa Jlpy’kecTBOTO Ja MNpeycTaHOBUM (GYHKIMOHUPAHETO CH KaTo JeHCTBAIlo
MIPEAIPUATHE.

° OICHABAMC IAJIOCTHOTO IMMPEACTABAHEC, CTPYKTYpa U CbABPKAHHUC HA (I)I/IHaHCOBI/IH OTYCT,
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BKJIFOYHUTCIIHO OIIOBCCTABAaHHUATA, u Jajin (1)I/IHaHCOBI/ISIT OT4YCT npeacTaBsia
OCHOBOIIOJIaralmiuTe 3a HEro CACJIKHU U CcHOUTHS 110 Ha4uH, KOMTO IOCTHTa JO0CTOBEPHO
MpeaACTaBsaHC.

Hue KOMYHHUKHpPaMC C JiMlldaTa, HATOBApPCHH C O6H_IO YIIpaBJICHUEC, HAPC C OCTAHAIUTC
BBIIPOCH, IIJIaHUPAHUA o0XxBaT H BpEMC Ha MUINBIHCHUC HAa OAWTa U CBHIICCTBCHUTC
KOHCTaTalluu OT OJUTa, BKIOUHUTCIIHO CBIICCTBCHHU HEAOCTATHhIM BbB BBTPCHIHHUA KOHTPOII,
KOHTO I/IZ[GHTI/I(bI/II_[I/IpaMe 10 BpEMC Ha U3BbPIIBAHUA OT HAC OAUT.

Hue npeaocCTaBAME ChIIO TaKa HA JIMIaTa, HATOBAPCHU C 061_1_[0 YIpaBJICHUEC, U3SABJICHUC,
€ CMC M3IBJIHWIN IMPUIOXKUMHUTC CTUYHU HU3MCKBAHUA BBHB BPB3Ka C HE3aBUCUMOCTTA MU 4YC
¢ KOMYHUKHUPAMC C TIX BCUYKU B3aMMOOTHOILICHHA U APYTI'W BBIIPOCHU, KOHUTO Onxa MOTIJIH
pPa3syMHO aa 6’E>IlaT PasraexKaadl KaTo UMalld OTHOIHICHUEC KbM HE3aBUCUMOCTTA HH, a KOIraTo
€ IPUIIOKHUMO, U MPCAIIPUCTUTC Ilef/'ICTBI/IFI 3a CJIMMUHUPAHC HaA 3aIJIaXUTC WU MPUITIOKCHUTC
npeara3an MCpPKHU.

Cpen BBIIpOCHTE, KOMYHUKHPAHH C JIMIaTa, HATOBApEHH C OOIIO YIpaBlEHUE, HUE
ompezensMe Te3H BBIPOCH, KOUTO ca OWiIM C Hai-royiiMa 3HAYMMOCT HpPH OJUTa Ha
(MHAHCOBHS OTYET 3a TEKYIIMsI MEPUOJ M KOUTO CJICIOBATEIHO Ca KIIOYOBU OJUTOPCKU
BbIIpocu. Hue omnucBame Te3u BBOPOCH B HAIIMS OJAMTOPCKU JOKIJAJ, OCBEH B CIIy4auTe, B
KOWTO 3aKOH WM HOpPMaTHUBHA ypenda BB3MPEMATCTBA IMyOJMYHOTO OIOBECTSABaHE Ha
uH(pOpMalKs 32 TO3U BBIIPOC WM KOTaTO, B U3KIIOYUTEIHO PEIKU CIy4au, HUE PEIIuM, 4e
Ja7ieH BBIPOC HE cielnBa Ja Oblie KOMyHUKHpPAaH B HalllUs JOKJIAJ, ThHA KAaro OM MOIJIO
pa3yMHO Ja ce O4YakBa, 4e HeOIarompusATHUTE IOCIEACTBUS OT TOBa JeicTBHE Ouxa
HAJBUIIWJIM MOJI3UTE OT TJIeAHA TOYKA Ha OOIECTBEHUS MHTEPEC OT Ta3u KOMYHHUKAITHSI.

I[OKJIaIl BbHB BPBb3Ka € APYIr 3aKOHOBU M PEryjJaTopHu UBMCKBaHUSA

ﬂonwmume/mu ebnpocu, Koumo nocmaesim 34 0oknaoeane 3akonvm 3a
cuemosoocmeomo, 3axkonvm 3a nyﬁﬂulmomo npedmzzane HA YeHHU KHUJCA.

B nonbnHeHne Ha HAIIUTE OTTOBOPHOCTH M JI0KJIaaBaHe cbhriiacHo MOC, onucanu no-
rope B pasnena ,,/[pyea ungopmayus, paziuuHa om @uHancosuss omuem u 0OUMOPCKUS
00K1a0 6vbpxy Heeo” TO OTHOLIEHHWE Ha JOKJaJa 3a JeHHOCTTa, JAeKiapaiusaTa 3a
KOPIOPATUBHO YIIPABJICHHUE, U TOKJIa/a 3a U3ITbJIHEHUE Ha TIOJIUTUKATA 32 Bh3HArPAXKICHHITA,
HUE U3MBIHUXME M Tpolenypure, noOaBeHW KbM wu3uckBanute no MOC, cbriacHo
,»YKa3aHUs OTHOCHO HOBU M PA3IIUPEHU OAUTOPCKH JOKJIAIU M KOMYyHHUKAIMs OT CTpaHa Ha
onuTopa“ Ha TpodecuoHaTHaTa OpraHU3alMs HAa PErHCTPUpaHuTe onuTopu B bbarapus,
WNuctutyta Ha nurmmomupanute exkcrnept cueroBoautenu (MJIEC).Te3u mpomemxypu kacast
MPOBEPKU 332 HAIWYUETO, KAKTO U MPOBEPKU Ha (opMmaTa U ChABPKAHUETO HA Ta3u Jpyra
uH(opMaIys ¢ 1eNT 1a HU TOJMOMOTHAT BB (DOpMHUpaHE Ha CTAHOBHINA OTHOCHO TOBA /1Al
npyrata uH(OpMalus BKIIOUBA OTMOBECTSABAHUATA W JOKIAJBaHUATA, MpeaBuaeHd B ['nmaBa
ceaMa OT 3aKOHa 3a CYETOBOJICTBOTO M B 3aKOHA 3a MyOJIMYHOTO MpejJiaraHe Ha IICHHHU
kHka (wi.100s, an.10 ot 3TIILK BBB Bpb3ka ¢ wi.100H, an.8, 1.3 u 1.4 ot 3IILIK, kakTo u
41.100H, an.13 ot 3IITIK BBB Bpb3ka ¢ wi.1168, ain.1 ot 3IIILK), npunoxumu B bearapust.

Cmanosuue 6v6 8pwv3ka c un. 37, ar. 6 om 3aKona 3a c4emosoocmaomo

Ha 6a3ata Ha u3BBpIIIEHUTE TIPOLIEAYPH, HAIIIETO CTAHOBUIIIE €, Ye:

a) Mudopmanusra, BKIIOYEHA B JOKJIaJa 3a JAEWHOCTTa 3a (pUHaAHCOBaTa rojuHa, 3a
KOSATO € U3rOTBeH (PMHAHCOBHUAT OTYET, ChOTBETCTBA Ha (DMHAHCOBHS OTUET.
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6) HoknanbT 3a EHHOCTTa € M3rOTBEH B CHOTBETCTBHE C M3MCKBaHUATA Ha [naBa
cenMa OT 3akoHa 3a CYeToBOJACTBOTO W Ha wi. 100(H), am. 7 or 3akoHa 3a MyOIMYHOTO
npejJiaraHe Ha IEHHU KHUKa.

B)B nexiapanusTa 3a KOpIoOpaTuBHO YIpaBlieHHE 3a (PMHAHCOBATA TO/IMHA, 3 KOSTO €
U3rOTBEH (PMHAHCOBHUSAT OTYET, € MPE/ICTaBeHa U3MCKBaHaTa ChIitacHo ['1aBa ceaqma oT 3aKkoHa
3a cuetoBoJCTBOTO M Wwi. 100 (H), anm. 8 oT 3akoHa 3a MyOJUYHOTO HpEAJIaraHe Ha IEHHU
KHIKa HH(POpMAaIHAL.

e) HOKHaI[’bT 34 M3IBJIHCHHUC HA IOJIMTHUKATA 3da Bb3HAIPAKACHUATA 3a d)HHaHCOBaTa
IroJuHa, 3a KOATO € H3TOTBCH (bl/IHaHCOBI/ISIT OTUYCT, € IMPEAOCTAaBCH H OTroBaps Ha
M3MCKBaHUATA, ONpeneleHr B Hapeabata mo wi. 1168, an. 1 or 3akoHa 3a MyOJIMYHOTO
npejaarane Ha IeHHH KHIDKA.

Cmanosuue 6v6 épv3xa ¢ ui. 100(n), an. 10 6v6 epwv3ka ¢ un.100u, ar.8, m.3 u 4 om
3axona 3a nybauunomo npeonazamne Ha YeHHu KHUXCA

Ha 6a3a Ha u3BBpILEHUTE MPOLIETypU U HAa IPUIOOUTOTO MO3HABaHE U pa3OupaHe Ha
JNEHOCTTa Ha MPEANPUATUETO U CpelaTa, B KOSITO TO paboTH, IO Hallle MHEHHUE, OMTUCAHHETO
HA OCHOBHHUTE XapaKTEPUCTUKU Ha CUCTEMUTE 3a BHTPEIICH KOHTPOJ U YIpPaBICHUE HA PHCKA
Ha MPEANPHUATHETO BHB Bpb3Ka C Mpolieca Ha (UHAHCOBO OTUYUTAHE, KOETO € YacT OT JIOKJIaaa
3a JIeWHOCTTa (KaTo €JIEMEHT OT CBhIBPKAHMETO Ha JEKJapalnusTa 3a KOPIOPTHUBHO
ynpaeieHue) u uHpopmanusara mo wi. 10, maparpad 1, 6yksu "B", "r", "e", "3" u "u" or
Hupextusa 2004/25/EO na EBponeiickust mapnamenT u Ha CbBera ot 21 anpuit 2004 roguna
OTHOCHO TPEIOKECHUSATA 32 MOTIIbIIAHE, HE ChIbPKAT CIIydar Ha ChIIECTBEHO HEMPABUITHO

JOKJIaaBaHC.

Jlonvanumenno 00knadoeane OMHOCHO 00UmMa HA YPUHAHCOBUA OMYEM 8168 6PB3KA C
un. 100(n), an. 4, m. 3 om 3axkona 3a nyoIUUHOMO NPeOiazane HaA YEeHHU KHUMCA

Ussenenue 6v6 epv3ka ¢ un. 100(n), an. 4, m. 3, 6. ,,6“ om 3axkona 3a nyoruyHOmMO
npeonazane Ha YeHHU KHUMCA

Nudopmaiivs 0OTHOCHO CAETKUTE ChC CBbP3aHU JUIIA € onoBecTeHa B [Ipunoxxenue 25
KbM (¢uHaHCcOBHsS oTueT. Ha 0a3a Ha M3BBPIICHUTE OT HAC OJAMTOPCKH MPOLEIYPH BBHPXY
CAENKHUTE ChC CBBP3aHM JIMIAa KaToO YacT OT Halllus OAWT Ha (UHAHCOBUS OTYET KaTo 15710, HE
ca HM CTaHaJIM U3BECTHM (PaKkTH, 0OCTOSATENICTBA WM Jpyra UH(popmanus, Ha 6a3a Ha KOUTO
Jla HalIpaBUM 3aKJIIOYEHUE, Y€ CAEIKUTE ChC CBBP3aHHU JIMLA HE Ca OMIOBECTEHH B IIPHIIOKEHUS
(GUHAHCOB OTYeT 3a rojauWHaTa, 3aBbpmBama Ha 31 gekemBpu 2021 1., BBB BCHYKH
CBIIECTBEHN AaCIEKTH, B CHOTBETCTBHE ¢ H3uckBanuata Ha MCC 24 ,,OmoBecTsiBaHE Ha
CBbp3aHM Juna‘“. Pe3ynrature OT HAmIUTE OMUTOPCKU TMPOLEIYPH BBPXY CHCIKHUTE ChC
CBBpP3aHM JIMIIA Ca Pa3TIeJaHd OT Hac B KOHTEKCTa Ha (JOPMHUPAHETO HA HANIETO MHEHUE
OTHOCHO (PMHAHCOBUS OTYET KaTo IS0, a HE C 1N M3pa3siBaHe Ha OTIEITHO MHEHUE BBPXY
CIEJIKUTE ChC CBBbP3aHU JHIIA.

Ussaenenue 6v6 epwv3xa ¢ un. 100(n), an. 4, m. 3, 6. ,,6”" om 3axkona 3a nyoAUUHOMO
npeonazane Ha YeHHU KHUNCA

Hammre OTTOBOPHOCTH 3a OJJUT Ha q)HHaHCOBI/ISI OTYCT KaTO LAJ10, OITMCAHU B pa3aciia
Ha Halllug JOKJIag ,,OTI‘OBOpHOCTI/I Ha OAWUTOpa 3a OAWTa Ha (pI/IHaHCOBI/IH OT‘-ICT“, BKJIIOYBAT
OLICHABAHEC JaJIn (bHHaHCOBI/IHT OTUCT MPEACTABA CbIICCTBECHUTE CACIIKU U CHOHUTHS 110 Ha4YuH,
KOWTO IIOCTHUTA JOCTOBCPHO MTPCACTABSAHC. Ha 6aza na HU3BBPIICHUTEC OT HAC OAUTOPCKHU
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IpOIEypHd BBPXY CBHIUIECTBEHUTE CIECIKH, OCHOBOMOJAramy 3a (UHAHCOBHS OTYET 3a
rojuHara, 3apppmBaimia Ha 31 nekemBpu 2021r., He ca HU CTaHaJIW W3BECTHU (aKTH,
oOcrosiTencTBa WM Apyra nH(Gopmanus, Ha 6a3a Ha KOUTO Jla HAIpaBUM 3aKJIIOYECHUE, Ue ca
HaJIMLIE CIIy4au Ha ChILECTBEHO HEIOCTOBEPHO MPEICTABSIHE U ONOBECTABAHE B CbOTBETCTBUE
¢ npunoxxkumute usuckBanus Ha MCOO, npuetn ot EBponeiickus cpro3. Pesynrature or
HAIllUTe OJUTOPCKH IPOLEAYypU BBPXY CBIIECTBEHUTE 3a (PUHAHCOBUS OTYET CHAEIKU U
cbOuTHs Ha Jlpy’KeCTBOTO ca pasriieaHd OT HAacC B KOHTEKCTa Ha (JOPMUPAHETO HA HAILLIETO
MHEHHE OTHOCHO (PMHAHCOBHS OTYET KAaTO IISI0, a HE C LeJ U3pa3siBaHe Ha OTJEIHO MHEHHE
BBPXY T€3U CBUICCTBEHH CACIIKH.

/loknaoseane 3a cvomeemcmeue Ha el1eKMPOHHUA (opmam HA UHOUBUOYATHUA
dunancoe omuem [hunancoeun omuem|, 6Kn10uen 6 200UIHUA UHOUBUOYANIEH (PUHAHCOG
omuem 3a Oeitnocmma no 4a. 100u, an.4 om 3IIIIIK c usuckeanuama na Pecnamenma 3a
EEE®

B nonmbiaHeHne Ha HaMIMTE OTTOBOPHOCTH U Jl0KiaABaHe cbriaacHo MOC, onucanu no-rope B
paszena ,,OTTOBOPHOCTH Ha OAMTOPA 32 OAMTA HA (PUHAHCOBUS OTYET™, HUE U3IbIHUXME
IPOLEAYPHUTE, CHITIACHO ,,YKa3aHUs OTHOCHO M3pa3sBaHE HA OJUTOPCKO MHEHHE BbB Bpb3Ka
C IpWJIaraHeTO Ha €IMHHUS eBporielicku enekTpoHeH Gopmat (EEE®D) 3a punancoBute
OTYETH Ha JPYKECTBA, YUUTO LIEHHU KHMKA ca JIOMYCHATH 3a ThbpPI'yBaHE Ha peryjaupaH nas3ap
B EBponelickus cpro3 (EC)" Ha nmpodecronannaTa opranuzanus Ha perucTpupaHuTe OJUTOPU
B bearapus, Uuctutyra Ha nunnomupanurte ekcrnepr-cueropoaurenu (MAEC)*. Te3u
IpoLEAYpPH KacasT MpoBepKa Ha pOpMATa U Jalli YeTUMarTa OT YOBEK YacT Ha TO3H
eJIEKTPOHEH (popMaT ChOTBETCTBA HA OJUTUPAHUS HHIUBUAyaJIeH (MHAHCOB OTYET U
u3pa3siBaHe Ha CTAHOBMIIE 10 OTHOIIEHHE Ha CbOTBETCTBUETO HA €IEKTPOHHUS popMaT Ha
dunancosus oruer Ha ,,EMY BU JIKU ®OHJT 3A UHBECTULIMOHHU UMOTU* A JICHL]
3a roAMHarTa, 3apbpuBaia Ha 31 gekemBpu 2021 rojuHa, NPUIIOKEH B €IEKTPOHHUS (ailn
894500A2ANDP4GZ24114-20211231-BG-SEP.xhtml, ¢ uzuckpanusTa Ha Jlenerupan
Pernament (EC) 2019/815 na Komucusra ot 17 nexkemBpu 2018 r. 3a 1onbiHeHne Ha
Hupextusa 2004/109/EO na EBponeiickus napiaameHnT u Ha CbBeTa uype3 peryjaaTopHu
TEXHUYECKU CTaHJApTH 3a ONPEAEIIHETO Ha eIMHHMS €JIEeKTPOHEH (popMaT 3a OTUUTaHE
(,,Pernament 3a EEE®*). B3 ocHOBa Ha Te3u U3UCKBaHUS, €IEKTPOHHUAT (hopMaT Ha
(MHAHCOBHS OTUET, BKJIIOYEH B TOAUIIHUA (PMHAHCOB OTYET 3a JieiiHocTTa o wi. 100w, an. 4
ot 3K, Tpa6sa na 6bae npencraseH B XHTML ¢dopmar.

PpKOBOACTBOTO Ha /[py’KECTBOTO € OTTOBOPHO 3a NPUJIATAaHETO HA M3UCKBAHUATA HA
Pernamenta 3a EEE® npu u3rorBsiHe Ha eneKTpoHHHUs ¢GopmaT Ha (UHAHCOBHUS OTYET B
XHTML.

Hamiero craHoBwuIle € caMO MO OTHOIIEHHE HA €IEKTPOHHUS (opMaT Ha (PUHAHCOBUS
oTyer, mpwiIokeH B enekTpoHHus aitn  894500A2ANDP4GZ24114-20211231-BG-
SEP.xhtml u He obxBara apyrara nHGOpMAIKs, BKIOYCHA B TOJUIITHUAS (UHAHCOB OTYET 3a
neriHoctTa o wi. 100w, an. 4 ot 3ITITLK.

Ha 6a3ara Ha U3BBpIIEHUTE NPOLIEIYPH, HAILIETO MHEHHE €, Y€ EJIEKTPOHHUAT Gopmar
Ha (UHAHCOBHS OTUeT Ha JIpyXeCTBOTO 3a ToauHaTa, 3aBbpIiBama Ha 31 mexemBpu 2021
rOJIMHA, ChIbpXKAL] ce B mpuiiokeHus enekrpoHeH ¢aitn 894500A2ANDP4GZ24114-
20211231-BG-SEP.xhtml, (BbpXy KkoOWTO ()MHAHCOB OTYET HU3pa3siBaMe HEMOIU(PUIIUPAHO
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MHEHHE), € U3TOTBEH BbB BCHYKH CBIICCTBCHHM aCIIEKTH B CHOTBCTCTBHME C M3MCKBAaHUATA HA
Pernamenta 3a EEE®D.

Hoxnaodseane cvenacno un. 10 om Pecnamenm (EC) Ne 537/2014 6v6é eépv3ka c
uzuckeanuama Ha ua. 59 om 3akona 3a He3agucumMus YuHanHCcos 00um

ChriacHo M3UCKBaHMSTA HA 3aKOHA 33 HE3aBUCHMUS (PMHAHCOB OJMT BHB BPB3Ka C Il
10 ot Pernament (EC) Ne 537/2014, aue noknaaBaMe TOMBJIHUTEITHO U U3JI0KEHATA M1O-10JTY
nHpopmarus.

— TIlers KoiiueBa-)KuBKoBa € Ha3HaUEHO 3a 33 IBJDKATEIICH OAUTOP Ha (PMHAHCOBUS OTYET 3a
roguHara, 3aBbpiiBamia Ha 31 gexemBpu 2021 r. Ha ENY BU JUKN ®OHJ 3A
MHBECTULIMOHHU NUMOTU*“ AACHULL (,,JdpyxectBoTo*) OoT 00mo0TO chOpaHHe Ha
aknuonepute, nposenaeHo Ha 30.06.2021, 3a mepuox ot egHa roauHa. OAUTOPCKHUAT
aHTaXHUMEHT € moeT ¢ [TnucMo 3a moemane Ha oguTopcku aHraxumeHT ot 20.10.2021r.

— OnauThT Ha (PUHAHCOBUS OTUET 3a TOAMHATA, 3aBbpuiBama Ha 31 nexemBpu 2021 r. Ha
JpyXecTBOTO TPEJCTAaB/IsIBA IIHPBU IIBJICH HEMPEKHCHAT aHTAKUMEHT 3a 3a]IbJDKUTEIICH
OJIUT Ha TOBA MPEIIPUITHEC, U3BBPIICH OT HaC.

— IloTBBpKIaBaMe, Y€ H3Pa3eHOTO OT HAC OJUTOPCKO MHEHHE € B CBOTBETCTBHE C
JTOMBIHUTENHUS AOKIAJ, TPEACTaBeH Ha OJUTHHUSA KOMHUTET Ha JlpyKecTBOTO, CHIIaCHO
M3UCKBaHMATA Ha 4. 60 oT 3aKoHa 32 He3aBUCUMHUSI (PUHAHCOB OJIUT.

— [loTBBpKAaBamMe, 4ye HE cMe MPENOCTaBsUIM IOcoYeHuTe B wi. 64 oT 3akoHa 3a
He3aBUCUMUS (PUHAHCOB OJUT 3a0paHEHU YCIYTH U3BBH OJUTA.

— IloTBBpKAaBaME, Y€ MPU U3BHPIIBAHETO HA OJUTA CME 3aIa3WIM CBOSTa HE3aBUCUMOCT
crpsMo JlpykecTBoTo.

— 3a mepuoa, 3a KOUTO ce OTHACS U3BBPIICHUAT OT HAC 3aIbJDKUTENCH OJUT, OCBEH OJNTA,
HUE HEe CMe NIPEIOCTaBUIIU APYTH yCIyTu Ha [[pyx’ecTBOTO

Petya Dimitrova  pigitaly signed by Petya

Dimitrova Koycheva-Zhivkova
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J0
AKIIMOHEpUTE HA

LEITY BU JDKU ®OH]T 3A
MHBECTULIMOHHU
MMOTH* AJICUL

JEKJIAPALIUA
1o un.100n, an.4, m.3 om 3axona 3a nybauuHomo npeonazane Ha YeHHU KHUMICA
Jlonynoonucanama:

1. Ilers AumutpoBa KoitueBa-)KuBkoBa, B Ka4€CTBOTO MU Ha PETUCTPHUPAH OJIUTOP
(c per. Ne0814). Ot peructbpa npu UJAEC no 4n.20 ot 3akoHa 3a He3aBUCUMHUSI (PUHAHCOB OJTUT
U JeKJiapupam,qe

051X aHTOKHUpaHa Ja U3BbpPIIA 3abJDKUTEICH (PUMHAHCOB OJUT Ha (PMHAHCOBHS OTUYET
na EWY BU JKU ®OHJ] 3A UHBECTULIMOHHN UMOTH*“ AJICHLI 3a 2021r., chbcTaBeH
ChIIIacHO MeXayHapoJHUTE CTaHAApPTH 3a (pruHaHCOBO oTuuTaHe, npuetu ot EC, obuionpuero
HAaUMEHOBaHHME Ha CYeToBojAHAaTa Oa3a, aepunupana B m.8 wa J[P na 3axona 3a
cuemogodcmeomo o] HANMEHOBAHUETO ,,MeXIyHapOIHU CUETOBOIHU CTAaHAAPTH " U Y€ ChbM
OTTOBOpPHA 32 OJIUT aHTAKUMEHTA OT CBOE UME.

B pesyatar Ha U3BBPKEHHUS OT MEH OJIUT H3JaA0X OJUTOPCKU JIOKIAJ OT
29.03.2022r.

C nacmosawomo Y/ [OCTOBEPABAM, UE kakmo e 00K1a08aHo0 6 u3o0aoeHus om
MeH 00umopcKu 00Knad onocHo 200umnus gunancos omuem na EMY BU KU ®OHJT
3A UHBECTUIIMOHHHU UMOTHU“ AJCHULL 3a 2021 z200una, uzoaden na 29.03.2022
200uHa:

1. Yn. 100u, an. 4, m. 3, oykea ,,a“ Ooumopcko muenue: Ilo Halie MHEHHE,
MPWIOKEHUAT (UHAHCOB OTYET IMPEACTaBs JOCTOBEPHO, BbB BCUYKU CHIIECTBEHH aCHEKTH,
¢uHaHCOBOTO cheTosiHUE Ha J{pykecTBoTO KbM 31 nekemBpu 2021r. u HeroBute puHAHCOBU
pe3yaTaTH OT AEHHOCTTa U MapUYHUTE MYy MOTOLM 32 FOANHATa, 3aBbpIIBallla Ha Ta3u J1aTa, B
CHOTBETCTBUE ¢ MeXIyHapoJHUTE CTaHAAPTH 3a (puHaHcoBO otynTane (MCDO), npuetn oT
EBpomnetickus cvio3 (EC) (ctp.1 oT omutopckust 10KiIan);

2. Yn. 100n, an. 4, m. 3, oykea ,,6“ Hugopmauusn, omuacawa ce 00 coenrkume
na ,EHY FH JIJKH ®OHT 34 HHBECTHITHOHHH HMOTH“ AJICHI] cvc cevp3anu
auya. Hpopmanusi OTHOCHH CHIEIKUTE ChC CBBP3aHM JIMIA € HAJJIEKHO OMOBECTCHA B
[Tpunoxenue 6.10 kM ¢unancoBus oruyer. Ha 6a3a Ha M3BBPUICHUTE OT MEH OJUTOPCKH
MPOLIEYPU BHPXY CACITKUTE ChC CBHP3aHU JIMIIA KATO YacT OT (PMHAHCOBHSI OTYET KaTo IISUIO,



HE ca MM CTaHAJIU W3BECTHHU (pakTH, OOCTOSTENCTBA WU Jpyra MHQpopmalus, Ha 6a3aTa Ha
KOUTO Ja HamlpaBs 3aKJIIOYCHHE, Y€ CHEIKUTE ChC CBBP3aHM JIMIIA HE Ca OIMOBECTCHU B
MpUIIOKEeHUsT (PUHAHCOB OTUET 3a TOAMHATA, 3aBbpiIBaia Ha 31 nexemBpu 2021r., BbB BCHUKH
CBILIECTBCHU AaCICKTH, B CHOTBETCTBUE ¢ m3uckBanusata Ha MCC 24 Onosecmsasane Ha
cevp3anu auya. Pesynrature oT MOUTE OJUTOPCKH MPOLEAYPU BBPXY CACIKUTE ChC CBhP3aHH
JHUIa ca pasriie]aHd OT MEH B KOHTEKCTa Ha (OPMHPAHETO HA MEH MHEHHE OTHOCHO
(UHAHCOBUS OTYET KaTO LSAJI0, a HE C IIeJT U3pa3sBaHe Ha OTJCIIHO MHEHHE BbPXY CHEIKHUTE ChC
CBBP3aHM JUIA (Cmp.6 om 00umopcKusi O0K1ao).

3. Yn. 100u, an. 4, m. 3, oykea ,6“ Hugopmauus, omuacawa ce 00
covujecmeeHume coenku. Moute OTTOBOPHOCTH 32 OJUT HAa (PUHAHCOBHS OTYET KaTO IISJIO,
OIMCAaHU B pasliena Ha Mos JOKIaa ,, OTTOBOPHOCTH HA OAMTOpPA 32 OJUTA HA (DMHAHCOBUS
OTYeT", BKJIIOYBAT OICHSABAHE NaIH (PMHAHCOBUSAT OTYET MPEJCTABS CHIICCTBEHUTE CACIKH U
CHOMTHS 110 HAYMH, KOWTO MTOCTUTA JJOCTOBEPHO NpeacTaBsHe. Ha 6a3a Ha M3BBPIICHUTE OT MEH
OJIMTOPCKU MPOLEAYPH BPXY ChIIECTBEHUTE CIIEIKH, OCHOBOIIOJIArally 3a (UHAHCOBUS OTYET
3a rojauHara, 3aBbpiBama Ma 31 gexkemBpu 2021r., HE ca MM CTaHAIM W3BECTHU (akTH,
oOcTosTeNncTBa WK apyra uHdopMaius, Ha 06a3ara Ha KOUTO Ja HampaBs 3aKJIIOYEHUE, Ye ca
HaJMLE CIyYyad Ha ChIIECTBEHO HEAOCTOBEPHO NPE/ICTABSIHE U OMOBECTSABAHE B CbOTBETCTBUE
¢ npuioxumure uuckBanuss Ha MCOO, npuetn ot EBponelickust cbro3. Pesynrature ot
MOHTE OAUTOPCKHU MPOIEAYPHU BbPXY CHIIECTBEHUTE 32 ((PUHAHCOBUS OTUET CIIEIKU U CHOUTHUS
Ha [IpyxecTBOTO ca pas3riefjaHd OT MEH B KOHTEKCTa Ha (popMHpaHETO Ha MOETO MHEHHUE
OTHOCHO (PMHAHCOBHUS OTYET KaTO LAJIO0, a HE C 11T U3pa3siBaHe Ha OTIEIHO MHEHHE BbPXY T€3U
CBIIECTBEHU CHCIIKU (cmp.6 u cmp.7 om 00umopcKusi O0Kao).

Yoocmosepasanuama nanpasenu ¢ nacmoawama oeknapauus, cieosea oa ce
pazanesxcoam eOUHCmMeHO U Camo 6 KOHMeEKCma Ha U30a8anus om meH 00UmopcKu 00K1ao
6 pe3yimam Ha U36bPUICHUS HEe3A6UCUM (PUHANHCO8 00UM HA 200UWMHUA PUHAHCOB8 OmUem
na EMY BA KU ®OHJI 3A THBECTUIIMOHHU UMOTU“ AJICHII 3a omuemnus
nepuoo, 3asvpweawy na 31.12.20212., ¢ oama 29.03.20222. Hacmoawama oexnapayus e
npeoHasHauena eOUHCMeEEeHo 3a NOCOUECHUS NO-20pe A0PeCcam U e U320MmeeHa eOUHCMEEHO U
camo 6 u3nvaHeHue Ha UUCKeaHuama, Koumo ca nocmaeenu ¢ un. 100n, an. 4, m. 3 om
3axona 3a nyonuunomo npeonazane na yenhu kuuxca (3IIILK) uzdadenus om men
ooumopcku 00knao om 24.03.20222. no omnowienue na evnpocume, 00xeanamu om 4.
100u, m.3 om 3IIIIIIK.

3a peructpupanus ogurop (muruiom Ne0814): Tlers Koituera-)KuBkoBa

P Digitally signed by Petya
Petya Dimitrova Dimitrova Koycheva-

Koycheva— Zhivkova
Date: 2022.03.29 14:14:41

voiZhivkovas seeaias T

Hara: 29.03.2022r.
I'p.Bapna



		2022-03-29T13:44:36+0300
	IVAN LYUBOMIROV IGNEV


		2022-03-29T13:44:54+0300
	TEODORA IVANOVA POPOVA


		2022-03-29T13:45:10+0300
	IVAN LYUBOMIROV IGNEV


		2022-03-29T13:45:35+0300
	TEODORA IVANOVA POPOVA


		2022-03-29T13:45:58+0300
	IVAN LYUBOMIROV IGNEV


		2022-03-29T13:46:19+0300
	TEODORA IVANOVA POPOVA


		2022-03-29T13:46:39+0300
	IVAN LYUBOMIROV IGNEV


		2022-03-29T13:47:01+0300
	TEODORA IVANOVA POPOVA


		2022-03-29T13:47:56+0300
	IVAN LYUBOMIROV IGNEV


		2022-03-29T13:48:19+0300
	TEODORA IVANOVA POPOVA


		2022-03-29T13:48:55+0300
	TEODORA IVANOVA POPOVA


		2022-03-29T13:49:40+0300
	TEODORA IVANOVA POPOVA


		2022-03-29T13:50:07+0300
	TEODORA IVANOVA POPOVA


		2022-03-29T13:50:27+0300
	TEODORA IVANOVA POPOVA


		2022-03-29T13:51:01+0300
	TEODORA IVANOVA POPOVA


		2022-03-29T13:51:29+0300
	TEODORA IVANOVA POPOVA


		2022-03-29T13:51:51+0300
	TEODORA IVANOVA POPOVA


		2022-03-29T13:52:12+0300
	IVAN LYUBOMIROV IGNEV


		2022-03-29T14:07:51+0300
	Petya Dimitrova Koycheva-Zhivkova


		2022-03-29T14:09:21+0300
	Petya Dimitrova Koycheva-Zhivkova


		2022-03-29T14:10:09+0300
	Petya Dimitrova Koycheva-Zhivkova


		2022-03-29T14:10:58+0300
	Petya Dimitrova Koycheva-Zhivkova


		2022-03-29T14:12:00+0300
	Petya Dimitrova Koycheva-Zhivkova


		2022-03-29T14:14:41+0300
	Petya Dimitrova Koycheva-Zhivkova




