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rOOWLLEH LOKIAL HA PBKOBOACTBOTO 3A IEMHOCTTA HA AKLIMOHEPHO
OPYXECTBO CbC CNEUWAIIHA MHBECTULIMOHHA LIEN
U AP KW KAMATAI - 1 3A 2007T.

22 Qeespyapu 2008e.

‘U Ap Dwu Kanutan — 1" AACUL ("W Ap Diwn = 1" unn “Opyxecteoto”) e Bbnrapcko akuMoHEepHO
OPYXeCTBOTO CbC cneuuanHa WHBECTULMOHHA Len, YWATO AEMHOCT € pernaMeHTupaHa oT 3akoHa 3a
ApYXecTBaTa CbC cneyunanHa uHeectuumonHa uen (“34CUL") u nog3akoHOBUTE HOPMATUBHK aKTOBE Mo
npunoxenueto my. [pyxectBoto Habupa cpeacTBa 4pes usgaBaHe Ha LEHHM KHUXKA W MHBEcTupa
HabpaHuTe cpeacTea B HeABMKUMUN UMOTH (“‘CeKiopuTU3aLmna Ha HEOBIDKMUMU UMOTH”).

Mpes 2004r. [pyxectBoTo npuaobu umoTuTe, onucaHn B Ycrasa Ha [pyxecTBOTO, KakTo W npasara u
3afbiDKeHUsTa Mo JOroBopuTe 3a Haem W nonyun nuueHs ot KomucusTta 3a (puHaHCOB Hapasop 3a
APYXECTBO CbC cneunanHa uHsectuumonHa uen. MNpea 2005r. [pyxecTBoTO yBENW4K kanuTana cu ¢ 50%.
BpoaT Ha akuuuTe Ha [pyxecTteoto b6e yeenuuex ot 2,000,000 Ha 3,000,000, ¢ HomuHanHa cTorHocT 1
nes 3a akumsa. B pesyntar Ha yeenuyeHueTo [pyxecTBoTo nonyyn oblo 2,485 xunsam neea, oT KOUTO
985 xunaau nesa ot npoaaxba Ha 1,000,000 npaea, cpewyy kouto 6axa sanucanm 1,000,000 akuum Ha
eMUCHOoHHa LUeHa 1.50 nesa Beaka.

Ot nuueHsupaHeTo cu kato nybnuyHo apyxectso, M AP [Ixu - 1 usanbnHsaBa 3agbimkeHUsTa cu no
[OTOBOPUTE, MO KOWTO € cTpaHa. [eiiHocTTa My e OpUeHTMpaHa KbM YnpaBneHue Ha NpuTexasaHuTe
MMOTU 1 OTHOLUEHUATA C HaemaTtenute, ONTUMU3MpaHe Ha pasxoauTe Ha [pYKecTBOTO, B TOBA 4YMChO
ObArOBOTO (hMHAHCUMPaHe, KaKTo M MHBEeCTWpaHe Ha BpeMeHHO cBoBoaHWTE NapuyHK CpeacTsa, CbIMacHo
npeasnaeHoTo B YcTasa Ha [lpyecTBoTo.

NPErMEQ HA OEMHOCTTA

M Ap [xm - 1 pasnpepenn noa gopmarta Ha aueuaeHtn 100% ot nevanbara cu 3a 2006r., cbrnacHo
pewexue Ha OBWoOTO cbbpaHue Ha akuwoHepuTe. BpyTHUAT auBuAeHT 3a akumsa 3a 2006r. (uannateH
npea 2007r.) ebanuaa Ha 0.1992 nesa. MannaTteHuTe AMBUAEHT ca B pasmep Ha 598 xunsaau nesa.

CnepHata uHdopMauus npeacTaBs KpPaTk¥ KOMEHTapu Ha Hal-BaXHWTe acnekTu OT AelHOocTTa Ha
OpyxectBoTo npes 2007r.:

1. NukBngHoCT

Kem 31 Oekemepyu 2007r. CbOTHOLIEHMETO Napy U Napu4HW EKBUBAMNEHTWU KbM TEKYLUW 334bIDKEHWA e
0.88, koeTo nokasea, Ye NUKBMAHOCTTA Ha [lpyxecTBoTo € obe3neyeHa.

[pyxecTBoTO pasnonara ¢ 4ocTaTb4HO Ao6pa NUKBMAHOCT U BApBaMe, TOBA LUE NPOAbLIMKM Aa € Taka u
3aHanpen. B pamkute Ha obuuaiiHata gedHocT Ha [IpyXecTBOTO MpuUXoAuTe OT HaeMu HaaXBbprsaT
TeKyWMTe MY 3aAbIKeHUR KbM KpeauTopute. BuTpeluHuTe M3TOYHWUM Ha NUKBWAHOCT Ca MecevyHuTe
Haemu, kouto [pyxecrtsoto nony4aesa ot [lpaktukep” EOOL un ,Opudcneim — Bwnrapua” EQOL.
[pyXecTBOTO He NpeaBmKAa Aa NPUBNUYA AOMBAHUTENHO hUHaHCUpaHe Ha To3u eTan.

2. Kanuranosu pecypcu

KanutansT Ha [pyecTBOTO e W3LAN0 BHECEH U 32 MOMEHTa € Hanb/HO JOCTaTk4YeH 3a NnoagbpKaHe Ha
feitHoctta Ha [pyxectsoto. M Ap [Ixu - 1 He nnaHupa HOBM YBENWYEHUs Ha KanuTana wnu
npuaobusBaHeTo Ha HOBU UMOTK. [IpY)XECTBOTO He nnaHupa Ja NpaBu 3HAYUTENHW KanuTanoBu pasxoam
“nu ga noema AbMroCPOYHN 3a4bIDKEHNSA, OCBEH Bb3MOXHUTE Pa3xo[u, CBbP3aHW C NoaapbXKKaTa Ha
VHBECTULIMOHHWTE UMOTH.



Ot Ttabnuuata no-gony ce BwxAaa, uye peHTabunHocTTa Ha [pyxectBoto e MHoro fobpa, Koeto
npeanonara, 4e ako GusHechbT Ha [lpyxecTBOTO ce pa3BuBa N0 MNaH TO HAMa Aa Ce Hykaae oT
ponbnHuTened kanutan. Kem 31 Jekemepu 2007r. cboTHOWEHWETO 0bwWwo cobeteeH kanutan kbm obuwio
nacueu e 65.42% B cpasHexue ¢ 61.63% kbm 31 Oekemspu 2006r.

KoedmumeHTyn 3a peHTabunHoct* 2007r. 2006r.
MNevan6a aa roguHaTta/lpoaaxbu 36.97% 31.24%
BbaBpblyaeMocT Ha kanuTana 14.99% 12.81%
Meuyanba 3a roguHaTa/ OBLLO NAacUBK 9.80% 7.90%
Bb3BpbLUaEeMOCT Ha aKTUBUTE 5.93% 4.89%

* MNevanbarta 3a roguHarta He Bkno4sa neyanbu wnu 3arybn oT npeoLeHka Ha aKTUBK UMK NAcKUBU.

3. MHiopmauymsa 3a umoTtute, coberBeHocT Ha U Ap xu — 1 (Yn. 41.(2).(5). Hapen6a Ne 2 Ha
K®H)

a) OTHocuTeneH asn Ha umotute, otaaaeHu nog Haem: 100%

Beuuku umoTu, nputexasanu ot U Ap [ku -1 ca oTAageHu nog Haem.
6) Mokynka unu npoaaxba Ha HOBW akTUBW

Mpe3 2007r. n Ao garata Ha TO3W OTYeT He ca KynyBaHW WMNU NpoaaBaHu akTUBW Ha CTOWHOCT
Hagevwaeawa 5% ot O6wo akTveu Ha [IpyecTeoTo.
B) 3BbpLUEHWU CTPOEXKM, PEMOHTU U NOACOGPEHWA Ha NPUTEXaBAHUTE HEABWXUMUA UMOTH
Mpes 2007r. 1 Ap Oxu — 1 He e WU3BBLPLIBANO HOBO CTPOWUTENCTBO, PEMOHTW WMK CbLUECTBEHU
nopgobpexus Ha umoTuTe. [IpyecTBOTO € W3BBLPLUMNO pasxoau 3a NoAapbXkaTta Ha UMOTUTE B pasmep
Ha 5 xunagu neea, unu no-manko ot 0.5% ot Obuwara cyma Ha pasxoauTe.
A) OTHoCcUTENHWA ASN HA HENNaTeHUuTe Haemu

[pyxecTteoto nonyyaesa 100% OT ALMKUMUTE HAEMU 332 BCMYKM MMOTW CLIMACHO AOroBOpUTE 3a

Haem, No KOUTO € CTpaHa.

4, OnepaTMBHM pe3ynTaTtin

Meuan6ara Ha [pyxectsoTo 3a 2007r. Bb3anuaa Ha 711 xunsau nesa (unu 0.2369 nesa 3a akuus), kaTo B
TOBa He ce BKMWYBAT nedanbu unu 3arybu oT npeoueHka Ha akTueum wunu nacueun. MNevyanbarta 3a
roguHaTa e B pesynraT OT NPEBULLEHWETO Ha NPUXoauTe (Hail-Beye OT NonyyeHn Haemu) Hag pasxoguTe
(Han-Beve 3a NUXBK 1 amopTusauus). Mpuxogute oT Haemu Bb3NU3aT Ha 1,923 xunsaan nesa unu 98% ot
O6uwara cyma Ha npuxoaute. PasxoguTe 3a NUXBU M aMmopTu3auMa ca cboTBeTHO 383 xunagu u 452
xunaamn nesa unu 30.64% wn 36.16% ot OBwata cyma Ha pasxoguTe.

PvkoBoacTBOTO Bb3Hamepsiea ga npegnoxu [pyxecteoto ga pasnpegenu 100% ot neyanbBarta Ha
[OpyxecTeoTo 3a 2007r. noa dopmarta Ha AuBuaeHT. B cnyvain ye OBwoTo cbbpaHue Ha akyuoHepuTte
npveme nNpeanoxeHneTo, AMBUAEHTDLT LWe Bb3nuia Ha 711 xunaau nesa unu 0.2369 neea 3a akuus.

Mpe3a 2007r. dpyxecTBOTO He e npuaobuBano WnNKu NPoAABano akTUBKU Ha 3HAYUTENHa CTOWHOCT, HUTO e
yBEnu4yaegano unu Hamansaeano 3HaYUTENHO 3adbMKEHUATA CW.

5. Puckose

[pyxecTsoTo pa3suBa AEWHOCTTA Cu B cepaTa Ha WHBECTULMUTE B HEABWXMMU MMOTU U OCHOBHUTE
PUCKOBE, Ha KOUTO € W3MOXEeHO Ca CBbP3aHU C Pa3sBWTMETO HA CEKTOpa Ha HeABWKUMWTE MMOTU B
Bbnrapus W B YaCTHOCT Ha TbProBCKUTE nnolyu. MHoro oT puckoBeTe, OCOBEHO Te3u CBbp3aHu C
uarpaxaaHeTo Ha UMoTUTe, COGCTBEHOCTTa, HapacTBaHe Ha pasxoauTe 3a CTPOWUTESNICTEO U NOBULLIABAHE
Ha NUXBEHWTE PaBHULLA Ca HaManeHu, Tbil KaTo [IpyXecTBOTO € COGCTBEHUK Ha UMOTUTE U MM e OTAano
noA Haem Ha AbLNrocpodHW Haematenu. Mo-gony ca usbpoeHu crneuuduyHUTE PUCKOBM dhakTopy, Ha
KOUTO & u3noxeHo [pyKecTeoTo:




. Cnags nasapHUTe UeHN Ha HeABMXNMUTE UMOTU U H HAEMUTE,

. YBenuyaeaHe Ha pasxoauTe 3a 3acTPaxoBKu;
. 3aBMCUMOCT Ha npuxoguTe oT (PUHAHCOBOTO CbCTOSIHWE Ha HaeMarenuTe,;
. HeouakBaHu pa3xopu 3a noaapbXKa,

. Puck ot HacTbnBaHe Ha He3acTpaxoBaHo cwbuTue.

OcseH cneuuduyHuTe puckoBu daktopu, M Ap [xm - 1 e usnpaseHo npepn Hakow obly pucKose,
cBbp3aHu ¢ busHec obcraHoBkaTa B Bunrapus:

. Puck ot HeGnaronpuaTHU 3akoHOAaTENHU MPOMEHMW;
. Puck ot nkoHoMuU4ecku cnap,;

° KpeauTeH puck;

. BanyTteH puck;

. WHthbnaumnoHeH puck.

Mpes 2007r. He ce HabniogaeaT CbLIECTBEHW MPOMEHW B MKOHOMWYECKWTE TEHAEHLMM W PUCKOBE UMK
cbbuTHA, KOUTO BUxa MOrnK Aa NOBNUAAT 3HAYUTENHO Ha (DPUHAHCOBOTO CLCTOAHME Ha [pyeCcTBOTO 1 Ha
peayntatuTe OT AeilHocTra My. CBeToBHaTa NWMKBWAHA KpU3a, KOATO 3anovHa npes mecey ABrycr v go
W3BECTHA CTENeH NpOoAbIlKasa M JHEeC, BCE OLLEe He e OKasana 3HauuTenHo BNUsHWe BbpXy nasapa Ha
HeaBMXUMK MMOTU U GaHkoBus cexkTop B Bbnrapus. PLkoBogcTBOTO € yBEepeHo B fo0puTe nepcnekTueu
npen [pyXecTBoTo U 3a B Obaelle.

6. BaxxHu cb0uTHA, HacTLNWUNK cnea Aatata Ha PMHaHCOBUTE OTHETH

Hama BaxHu cbOUTHA, HAacTbNUNK cnej aatata Ha GuHaHcoeuTe oTyeTu KbMm 31 dekemepu 2007T., kKouto
Guxa mornu ga umar cbliecTeeH edekT BbpXy (huHaHCOBUTE U ONepaTUBHW Pe3ynTaTtu Ha [lpyxecTBoTo.
T OuaksaHo pa3BuTHe ¥ nNnaHose 3a 2008r.

Ha To3n evan [pyXecTBOTO HAMa nNNaHoBe 3a [AONBLMAHWTENHO YBENWYEeHWEe Ha Kanutana unu
npupgobusaHe Ha HoBWM umoTu. 3aHanpen WM Ap xm - 1 we ce cokycupa BbpXy ONTUMU3MPAHE HA
JerHocTTa cu. [1py»KecTBOTO He Bb3HamepsiBa Aa Haema HOBW CNyXXWUTenu.

8. HayyHouscnenoBsaTerncka v passoiiHa felHoCT

N Ap bxm — 1 passBuBa OenMHOCTTa CM B CeKTOpa 3a HeABWXKMMM WMOTM M He ce 3aHuMaBa C
Hay4HOM3CneaoBaTencKka U passoiiHa AeiHocT.

9. WanonasaHe Ha (hMHAHCOBU MHCTPYMEHTH

[pyxecTBOTO HE € W3faBano HOBKM LEHHW kKHuxa (obnuraumn unu akuun) npes 2007r. u He e B3emano
HOBU KpeauTn. MHcopmauus 3a celjecTeyBawute kpeautn Ha W Ap [km — 1 v nuxeexws cyan e
onoeecTeHa B NosicHeHne 7 KbM QPUHAHCOBUTE OTYETH.

10. KnoHoBe

W Ap Oxu — 1 HAMA KNOHOBE.

11. OB6paTHO M3KynyBaHe Ha akuuu

3a pasnuka oT Apyrute NyGnuyHM KOMNaHWW, APYXeCTBaTa CbC CreLMantia MHBECTULMOHHA Lien He MoraT
Aa nakynyeat obpaTHo coBCTBEHUTE Ci akLuW npu yenoeusTa Ha yn. 111, an. (5) ot 3akoHa 3a nyBnuyHo



npeanarade Ha UeHHu kHka (“3MMLK"). CnegoeatenHo, cbrnacHo 3akoHa, M Ap [bku - 1 He Moxe Aa
M3Kynyesa u ga nputexaea cobcTBeHw akumv u [pyxecTBOTO HMKOra He e TbpryBano cbC cobCTBEHM
axkuum.

KOPMNMOPATWUBHO YNPABIEHUE

Opyxectsoto e npueno MNporpama 3a nodpo kopnopatueHo ynpasnenve (“‘MAKY”) npes 2005r. MNpes
2007r. Opyxectsoto aktyanuaupa MAKY, 3a aa s cwobpaan ¢ npomenute 8 3MMLK. Mpes 2007r.
CbBeTbT Ha aupekTopuTe € cbobpassiean aenHoctTa cu ¢ MNAKY 1 He ca gonyckaHn OTKNOHEHUA OT Hes.

Ha toau etan U Ap [bku-1 He Bb3HamepsBa aa npasu npomenu B MNAOKY npes 2008r.

M3noxeHWeTo no-40ny CbAbpXKa AONbIHUTENHA IrlHqJOpMaLlMﬂ 3a akunoHepHUAa Kanutan Ha ,D,py'}KBCTBOTO
M KOpPNopaTuBHOTO MYy ynpasneHue.

AKLUK
15 Kanutanoea cTpykTypa

AkuuoHepeH kanutan (Touka 1, Mpunoxenue 11 kbm Hapepba Ne 2 Ha KDH)

Kbm 31 [ekemepu 2007r., eMUTUPAHUAT 1 B 0BpbLUEHME akUMOHEPEH KanuTan Ha [pyXecTBoTo, BNMcaH
B TobproBckua perctbp € B pasmep Ha 3,000,000 neea, pasnpegened B 3,000,000 Gpos akuuu c
HOMUWHaNHa CTOWHOCT 1 nes BcAka. Bewuku napapeHn U B oBpbLUEHME aKUMKM €A HAMbAHO M3NNaTeHu.
AKLUMOHEPHUAT kanuTan Ha [lpyxecTBOTo He e npomeHsH npes 2007r.

Bewukm akuuu oT kanutana Ha U Ap xu - 1 ca oT eauH knac — o6MKHOBEHW akuMK C NPaeo Ha rnac u
HUKO aKuuoHep Ha [IpyXeCTBOTO He pasnonara C NpaBa Ha fnac, pasnWyHuM OT Te3n Ha ApyruTte
akumoHepu. Beaka akuus nasa npaeo Ha eauwH rnac B O6woTo cubpaHue Ha akuMoHepwuTe, NpaBo Ha
AVMBUOEHT W NpaBo Ha NWKBMAALMOHEH [OfAN, NPONOPUMOHANHO Ha HOMMWHanNHaTa CTOWHOCT Ha
npuTexXaBaHuTe akuun. Beuuky akuum Ha [1pyKecTBOTO ca perucTpupaHu 3a Tbproeus Ha BOB.

Tabnuuarta no-Aony nokazsa eMUTUPaHUAT W B OBpbLUEHNE aKUMOHepeH kanuTan Ha [pyXecTBoTo KbM
NOCOYEHWUTE AaTU:

Bpo#n BHeceH

Akummn Kanutan

(B xunsau nesa)

31 Oexemepu 2006r. 3,000,000 3,000
31 Oekemepu 2007T. 3,000,000 3,000

MpeguMmcTBa HA aKUMOHepUTe 3a 3anucBaHe Ha HOBM aKLUMK

Bceku akuvoHep vma npaeo Aa npuaobve HOBW akumyM unnu KOHBepTUpyemu obnurauuuw, usganeHu ot
[py*ecTBOTO, NPONOPLUMOHANHO Ha MNpUTEXaBaHWTE OT HEero uagageHw akuwu. BposT Ha wuspgageHu
akuuu, HeobxoavMK 3a 3anucBaHe Ha egHa HoBa akUUA UNnu KoHBepTupyema obnurauusa ce onpepens c
pewenune Ha O6uwoTo cvbpaHve Ha akumoHepuTe, C KOeTo ce oaobpsasa U yBeNnWYEHUETO Ha Kanutana.
CurnacHo 6bnrapckoTo 3aKOHOAATENCTRO, TOBA NPaBO Ha akUMOHepuTe He MoXe Aa 6bAe OTHETO, OCBEeH
B Cny4YauTe, KoraTo HoBaTa eMUCUS akuuMn ce u3aasa c onpejereHn U3yepnarenHo ONuCaHu B 3aKoHa
uenu: (a) 3a ocblUecTBABaHe Ha BMMBaHe WM Ha TbLProso npegnaraHe CbC 3aMfAHa Ha akuuu; (6) 3a
ocurypsBaHe npagaTa Ha npuTexarenuTe Ha KOHBepTUpyemMW obnuraumum W BapuaHTh, BCNeacTeue
KOHBEpPTUPAHE Ha Te3n UHCTPYMEHTWU.

Nuuara, kouto Ha 14-Tus aeH cnep pewenveTo Ha ObwoTto CrbpaHue 3a yeenuyaBaHe Ha kanuTtana ca
akuuoHepu Ha [pyxecTBOTO, Nony4yaBaT npaea 3a y4acTue B YBeNUYeHWEeTo Ha kanurana. Ako obave
pelIeHneTo 3a yBenuyeHue Ha kanutana e B3eTo oT CbBera Ha AvWpeKkTopwTe, nMpaea 3a ydyacTve B
yBENWYEHWETO Ha KanuTana ce nonydyaeart OT NuuaTa, KOUTO Ca akUMoHepu Ha [pyXecTBoTo Ha 7-Mus



peH cnepn obHapoasade B “[bpxaBeH BECTHUK Ha CboOLWEHWeTo 3a nyGnuuyHo npeanarade Ha HoBuTe
akumu (3a Havano Ha nognuckarta). Ha paboTHusa geH, cnepdsall M3TvMaHe Ha ropenocoyeHns 14-gHeBeH,
CLOTBETHO 7-AHeBeH cpok, LleHTpanHMAT [enoauTap OTKpMBA CMETKM 3a npaBa Ha WMMETO Ha
CLOTBETHUTE aKLUOHEpK.

HauanHaTta pata, Ha KOATO nNpaBaTta morat ga 6baar (1) ynpaxHeHu Ypes 3anucBaHe Ha HOBW aKLMK Unn
KOHBEpTUpyeMUu obnuvrauun; unu (2) pga 6vaar npogageHn Ha b®PB, ce nocoysa B cbobuleHueTo 3a
nyGnuyHoTO npeanaraHe. Kpailhata para 3a ynpaxHssaHe Ha npaeara Tpsbea pna 6bae mexay
JyeTupuHagecetT v TpuaeceT OHWM OT HadvanHara pgara. Beouuku HeyrnpaxHeHn B TO3W CPOK npasa ce
npegnarart 3a 3akynyBaHe Ha efHogHeBeH nybnuyed aykumod Ha BPbB Ha 5-tua paboted geH cnep
KpalHaTa jata 3a ynpaxHaeaHe Ha npaeata. Beako npaso, npuaobuto Ha aykuuoHa, cnegea ga 6vge
ynpaxHeHo B pamkuTe Ha geceT paboTHK AHW.

2. OrpaHuyeHus BbpXy NPeXBbPNAHETO Ha akumu (Touka 2, Mpunoxenune 11 kbm Hapenba Ne 2
Ha K®H)

Mo nNpuHUMN HAMa orpaHNYeHusl BbpXy NPEXBBLPNAHETO Ha akuuM W akuuoHepuTe He ce HYXOaaT oT
ofnobpeHuneTo Ha [IpyKecTBOTO N Ha ApYr aKUMOHep Npu NPexXBLPNAHETO Ha akLMK.

3 OcHoBHM akunoHep# (Touka 3, Mpunoxexune 11 kbm Hapenba Ne 2 Ha KOH)

B Tabnuuara no-gony ca nocodYeHn AaHHW, JOKOMKOTO Ca U3BECTHU Ha ,ﬂ,py}KECTBOTO. 3a akuuoHepure,
KOUTO NpuUTexaeaTt NpPAKO Wk HENPAKO 5% wnu noBeye NPoOLEHTa OT KanuTarna Ha LpyxecrsoTo:

Kum 31 NekemBpu 2007T.

Bpoi % oT kanuTana

AKumm
Bbnrapo-AmepukaHckn NHeecTuumoHeH ®oug 1,109,839 36.99
Bvnrapo-AmepukaHcka KpegutHa baHka 299,700 9.99
AOMNe Anuany Bwnrapus 156,242 521
Maiikbn XeHCOBLPrep 165,000 5.50
®pank Jlync Baysp 175,681 5.86

OceeH nocoyeHoTo B Tabnuuata no-rope, [IpyXecTBoTo HAMa WHGOpPMauus 3a ApyrM nvua, KouTo
npuUTEXaBaT NPAKO UKW HENPAKO 5 Unn NoBeye NpoLeHTa OT KanuTana Ha [pyXecTsoTo.

Bcuukn akumu oT kanutana Ha [IpyecTBOTO ca OT €AWH KNac M JaBaT eAHaKBO NpaBo Ha rnac u HUKoM
aKkuuoHep Ha [IpyecTBOTO He pa3nonara ¢ Npaea Ha Imac, pasnuuu OT TE3W Ha APYruTe akUMOHepK.

4. KoHTponupauwum akumoHepu (Touka 4, Mpunoxexue 11 kbMm Hapen6a Ne 2 Ha KOH)
HuTo eauH OT akumoHepuTe Ha [pyXeCTBOTO He NpuUTeXasa cneunanHn KOHTPONHKU npasa.

CovrnacHo Ycraea Ha [pyxecTBoTo kBopym Ha OOWOTO ckbpaHMe Ha akUWOHEepUTE € Hanwue, Korato
npuckcTBaTt Hai-manko 50% oT akumoHepuTe ¢ npaBo Ha rnac. CwrnacHo Ycrasa Ha [IpyxecTBoTo
onpefeneHn pelieHua ce npuemart ¢ rnacoeete Ha 90% OT npeacTaBeHWTe Ha CbOpaHWMeTo akuuw.
OcBeH ako He e npedBWAEeHO APYro B 3akoHa wnu B Ycraea, peleHusta Ha OB6WoTo cubpaHue Ha
akuuoHepuTe ce B3WMar C 2/3 oT npeacTaBeHwWTe Ha cbOpaHMeTo akuuu. Tesn knaysu Ha Ycraea
NpeaBMwKaAaT NO-BUCOKM MHO3UHCTBA OT NpeaBuaeHnTe B ThbproBCKUSA 3aKOH.



5. BbaHarpaxgeHue Ha 4neHoBeTe Ha CbBeTa Ha AupeKTopuTe

OupekTopuTe Ha [pyxecTBOTO He ca nony4unu ebaHarpaxaeHve ot M AP [xu — 1 3a 2007r. nog kakeato
1 Aa e hopMa BKNHOYUTENHO 3annaTt, BoHyCKH, akumu, OnumuK, NEHCUOHHN U APYTY BHOCKMU.

6. CnyxuTtenu u QUPEeKTOPMU KaTto akyuoHepu

Mpeacraeutenn Ha [upektopute Ha [IpyXEecTBOTO MNpuTexaear akuwu, npeactasnseawm 1.24% ot
kanutana kbom 31 [dekemepu 2007r. EauHCTBEHUAT cnyxuTten Ha [IpyxecTBOTO He MpuTexaBa Herosu
akuuu. Beekn gupekTop v CnyXuTen, ako e akUMOHep, ynpax)HABa CaMmoCTOATENHO NpaBoTO CA Ha rfac u
Ha [IpyXecTBOTO HE € W3BECTHO A3 ChbLUECTBYBA CUCTEMA, Hanaralja OrpaHU4eHUs UM KOHTPON BbpXy
ynpaxHaBaHeTo Ha npaso Ha rnac. (touka 5, Mpunoxenune 11 kbm Hapenba Ne 2 Ha KOH)

[okonkoTo e W3BEeCTHO Ha [IpyKeCTBOTO, HAMa OrpaHuYeHuns, KouTo Aa 3abpaHABaT Ha AUPEKTOpUTE UNK
CNYXWUTENUTE Ja ynpaHABaT NpaBoTO CW Ha rnac. Beeku akuMoHep ynpaxHaBa NpaeoTo CU Ha rnac, a
CbLIO MOXe Aa YyNbNHOMOLUWM TPEeTo NuuUe Aa rnacysa OT Heroeo ume. [0 KOMKOTO e WM3BECTHO Ha
[pyXecTBOTO, akuuwiTe, NPUTEXasaHW OT AUPeKTopuTe Ha [IpyXecTBOTO He ca 3anopupaHd unu
6nokupanu. Tabnuuara no-gony npeacraes UHdopMaUMA 3a CAENKU Ha AUPEKTOPUTE WWNKU Ha TEeXHUTE
npeacTasuTenu ¢ akumm Ha [ipyxectsoTo npes 2007r.

MpuTexaBaHW akuumn HeTHu nokynku MpuTexaBaHU akuUmn
kbMm 31 [ekemBpu (npopax6u) Ha akuMK KbM 31 [lekemBpu

OvpekTop 2006r. Ha [lpyxecTBOTO 2007r.
Kamex Yonos 0 0 0
Cpeaey EHTbpnpaiic
EOOLQ 0 0 0
Cuneusa Kupunosa
KaTo npeacTaBuTen Ha
Cpegneu ExTbpnpaiic
EOCQO 15,000 2,500 17,500
BAMM EOOA 0 0 0
BosH MkoHomoB kaTto
npeacrasuTen Ha
BAMM EQO[ 17,518 2312 19,830

[vpekTopuTe HAMAT CneuuanHu npasa v NpMBMNEern Npyu NpuAoGUBaHETO Ha LIEHHW KHWXA, U3OafdeHun OT
[pyxecTBoTO.

7. YyacTus Ha uneHoBeTe Ha CbBeTa Ha gupekTopute Ha [pyXecTBOTO B Apyrv ApyXecTBa
KaTo aKLMOHEepPH UNK OUPEKTOPK

7.1. Kamen Yonoe

7.1.1. He yyacTBa B TbproBCcKn APYXeCTBa KaTo HeorpaHU4YeHoO OTTOBOPEH ChAPYXHUK

7.1.2. MpuTexapa noeeye oT 25% OT kanuTana Ha cnefHWTe ApyXecTea:

- 33.33% ot ,4K" 00/, Cochua — B nuKkBMaaLMA

7.1.3. YyacTBa B ynpasneHueTo Ha cnegHuTe ApyXecTsa unu koonepauuun (KaTto NPOoKypuCT, ynpasuTen
WK YNeH Ha CbBeTa):

- yNpaBensBeaLl CbAPYXHWUK B AfBOKaTCKO Cbapyxume ,Aaeokartcko Giopo Bpaiikos”, Cocus

- nukBmaaTop Ha Evp Tpancnopt EOO[ (Codusn) u Kpoy Kemnanu EQO[ (Codoms).

7.2. BANM EOO[O

7.2.1. He y4acTea B TbProBCK1 APYXKECTBA KATO HEOrPaHUYEHO OTTOBOPEH ChAPYXKHUK

7.2.2. He nputexasa noseye oT 25% OT kanutana Ha apyru apyxecrsa

7.2.3. YyacTtBa B ynpasneHWeTo Ha cneaHuTe ApyXecTBa UNuU koonepauuu (KaTto NpoKypuUCT, ynpasuTen
UMY YreH Ha CbBeTa):

- yneH Ha CueeTa Ha aupekTopuTe Ha Kanutan Jupekt EAL, Codcus




7.3. Cpepey Extepnpaiic EOO[

7.3.1. He y4acTBa B TbproBCki ApPY>XeCcTBa KaTto HeorpaHM4eHo OTrOBOPEH ChAPYXHUK

7.3.2. He nputexxaBa noBeye o1 25% OT KanuTana Ha Apyrv apyKecTea

7.3.3. YuacTtBa B ynpaeneHWeTo Ha CNegHuUTe [ApyXecTBa unu koonepaumun (kaTto NpokypucT, ynpaeuTen
WNW YNeH Ha CbBeTa):

- yneH Ha CbBeta Ha aupektopute Ha Kanutan Qupekt EAL, Cocusn

- yneH Ha CbBeTa Ha aupekropute Ha Ameta Xonaunr All, Paarpap,

8. KoHdnukTi Ha nHTepecu

Mpes 2007r. HUKoW oT [upekTopuTe He e cknoyBan AoroBopu ¢ [pyKecTBoTo M3BbH obuyaiHata my
[OeliHOCT 1 NpwW YCNOBWS, KOUTO CE OTKIMOHABAT OT NazapHuUTe.

9. OrpaHuyeHus BLpXy NpaBoTo Ha rnac (Tovka 6, Mpunoxexue 11 kbm Hapenba Ne 2 Ha KOH)

[lOKOMKOTO & M3BecTHO Ha [IpyeCTBOTO HE CbLUECTBYBAT OrpaHNYeHns BbpXy NpaBoTo Ha rnac. Moxe aa
Bb3HUMKHE E4HO OrpaHMYeHue Mo 3aKOH, Kacaew|o [nacyBaHeTO Ha OMnpeaeneHn CAenku Cue
3avHTepecosaHu nuua cnopeq yn. 114 ot 3MMLK.

10. OrpaHuuuTenHu crnopasymeHus mexay akuuoHepute (Touka 7, [Mpunoxenve 11 KbMm
Hapen6a Ne 2 Ha KPH)

[OpyxecTBOTO HAMa WHGOPMaUMs 33 CNOpasyMeHUs Mexay akuuoHepwute My, kouto Guxa mornu ga
[I0BEAAT A0 OrpaHUYeHUs NPU NPEXBbPIAHETO Ha HEroBW akLWK UK NPU ynNpaxHsBaHe NpaBoTo Ha rnac.

11. HasznauvaBaHe u ocBobOoOXOaBaHe Ha yneHoBeTe Ha ChbBeTta Ha gupekTopute. MameHeHUs M
AonbnHeHus Ha Yctasa (Touka 8, MNpunoxenne 11 kbm Hapegba Ne 2 Ha KOH)

YeraebT Ha [IpyKecTBOTO Npeasbkaa eaHOCTerneHHa CUCTeMa Ha ynpaefeHue, KOATO ce CbCToW OT
CobBeT Ha avpekTopute. YneHoeeTte Ha CbBeTa Ha aupekTopuTe MoraT ga 6baat kakto uanyecku, Taka
W lopUanu4ecKn nuua.

CbBeT Ha AUpeKTopuTe

3akoHbT 1 YcTaesT Ha [pyxecTBoTo npeaswkaat CbBeThbT Ha AMPEKTOPUTE Aa Ce CbCTOW Hal-Manko oT
TPU U He noeeye OT ceaem nuua. YneHosete Ha CbBeTa Ha gupekTopuTe ce uabupart v oceoboxgasar ¢
peweHve Ha O6woTo cubpaHue Ha akuuoHepuTte, NpUeTo ¢ rnacosete Ha 90% OT nNpeacTaBeHuTe Ha
cubpaHueTo akuun. Cnopep G6bNrapckoTo 3aKOHOAATENCTBO Hal-Manko efHa TpeTa OT YNeHoBeTe Ha
Cobeeta Ha aupektopute Tpabea ga ca HesaBucumu nuua (T.e. (a) Aa He ca cnyxuTenu Ha [JpyXecTeoTo;
(6) oa He ca akuMoHepW NpUTeXaBalln NPSKO Uy Ypea cBbp3aHu nuua 25% wu noBevye OT rMacoBeTe B
ObuwoTo cubpaHue Ha [pyXecTBOTO UnK cebpsaHu ¢ [pyxecTsoTo nuua; (B) Aa He ca nuua B TpanHu
TbProBCcku OTHOLWEHMs C [IpyecTBoTo; (r) Aa He ca YNeHOBE Ha YNpaBWTENEeH CbBET, MPOKYpPUCTH, unu
cnyxutenu Ha chupma, nonapauia B (6) u (B); unu (o) Aa He ca nuua, CBLP3aHu C Apyr YneH Ha CbeeTa
Ha aupekTopuTe Ha [pyKecTBoTo).

YcrasbT Ha [pyXecTBOTO MpeaBwkaa, Ye KBOpPYM OT Hai-Manko nonoBuHaTa OT BCUYKM YNeHOBE Ha
CbBeTa Ha AupekTopuTe € HeobxoauMm 33 NpOBEXJAHeTO HA BanuAHO 3acefaHue W B3eMaHe Ha
peleHus. CbrnacHo npeaBuaeHOTo B YcTaBa Ha [pyKecTBOTO, ONpEeAeneHn pelleHns ce npuemat ¢
eanHogywmre Unmu ¢ MHO3WHCTBO OT % OT yneHoeeTe Ha CbBeTa Ha aupekTopute. Pelenusta Ha Cbeerta
Ha AMpeKTopuTe ce npueMar C MHO3MHCTBO OT 2/3 oT uneHoseTte Ha CbBeTa Ha AUPEKTOpWUTE Ha
[pyxecTeoTo, OCBEH, aKO He & NpeABUAEHO ApYro B YCTasa Unu 3akoHa.

CbBETLT Ha QUPEKTOpUTE ynblHOMOWaBa 3nbnHUTENHUA AUPEKTOP Aa npeactasnssa [IpyxecTsoTo n
[a OTroBaps 3a onepaTyeHaTa My AeiHOCT.



YUneHoBeTe Ha CbBeTa Ha AupekTopuTe MoraT ga 6baat npensbupadu HeorpaHu4eHo, KakTo 1 aa 6baar
ocsoboxgasaHn no Bcsko Bpeme oT OBwoto cubpaHve Ha akuuoHepute. YneH Ha CobBeTa Ha
AMPEKTOpUTE MOXe Aa nojade ocTaeka M Aa uaucka Aa Gbae 3anuuyeH OT ThProBCKUS PErUCTbP Kato
yneH Ha CbBeTa, KaTo Aafe NUCMEHOo Npeau3BecTue, agpecupaHo 4o [lpyxecTeoTo.

WameHeHMs U AONBNHEHUS Ha YcTaBa

YctagsT Ha [lpy)XeCcTBOTO NpefBuiaa pelleHWeTo 3a M3BbPLUBAHE HA M3MEHEHWA W AOMBbIHEHWA B
Ycrasa pna 6bae opgobpero ot 90% OT akuMoHepuTe C NpaBo Ha rnac, npucbkeTeawm Ha O6woTo
cbbpaHue Ha akunoHepute. KPH uma npaso aa nagasa Bb30paHM UNKU MHCTPYKUMK W 3anoBegu, B cnyyain
Yye HAKoe OT pelleHwATa Ha O6woTo cbbpaHne Ha akuuoHepuTe, unWM Ha CbBeTa Ha AuWpeKkTopuTe Ha
OpyxecTteoTo e 00sBeHO 3a He3akoHHo. KOPH Moxe na wsfgape Takasa 3anoBed, ako pelueHUeTo Ha
CueeTa Ha [JupeKkTopuTe e BpeaHo 3a UHTepecuTe Ha akUMOHEpPUTE UNu Ha ApYTrU MHBECTUTOPMW.

WMameHeHuATa M AonbnHeHusTa Ha Yctaea Ha [JpyecTBoTo BNM3aT B CUNa OT AaTaTta Ha BNUCBaHe Ha
pelueHneTo B ThProBCKMA PErMCTHP.

12. Mpaeomowun Ha CbBeTa Ha AuMpekTopuTe (Touka 9, NMpunoxenue 11 Kkbm Hapeaba Ne 2 Ha
K®H)

CbBeTbT Ha OMPEKTOPUTE PLKOBOAW AeWHOcTTa Ha [pyxecTBoTo cbobOpasHo 3akoHa. CbBETHLT Ha
OVPEKTOPUTE B3eMa pEeLUEHWA 3a BCUYKW BbMPOCK, KOMTO HE Ca OT M3KMIYUTEenHaTa KOMMETEHUMUA Ha
O6woTto cubpaHue Ha akumoHepute. CBHBETBHT Ha AUPEKTOpPWUTE OT4YMTa AdeiHocTTta cu npep O6woTo
cvbpaHue Ha akumoHepuTe.

OcHoBHWTE NpaBomoLUMA Ha CbBEeTa Ha AUPEKTOPUTE Ca CNegHuTe:;

. CkniouBaHe, NnpekpaTaeaHe W OTMEHAHE Ha aoroeBopwm ¢ baxkaTta aenosuTap;
. KoHTponupaHe usnbnHeHneTo Ha aorosopute ¢ OBcnyxsalloTo aApyxecTBo U baHkaTa genoavTap;
. BaemaHe Ha pelLeHWn 3a MHBeCTMpaHe Ha ceoboaHuTe cpeacTea Ha [lpyKecTBOTO B CbOTBETCTBUE

C M3WCKBAHUATA WM orpaHudeHunaTa, npeasuaenu B 3[CUL, Ycraea Ha [IpyXecTBOTO M AeiCTBaLLOTO
3aKoHOAATencTeo;

. BaemaHe Ha pelueHus 3a kaHAuaaTcTBaHe 3a BaHKOBYU KPeaUTU U CKMoYBaHe Ha AoroBopu ¢ BaHku
aa:

(a) bBawukoBn kpeauTM 3a npuaobueaHe w BBbBEXAAHE B eKcnnoaTtauua Ha akTMBUTE 3a
CEKIOpUTU3aUUs, BKMIOYUTENHO WU KPEAUTU, YWATO pasMep npes TekyllaTta roguvHa Hagxsbpnsa % ot
obLiaTa CTOMHOCT Ha akTuBKUTE Ha [pyecTBOTO, CBINACHO 0AUTUPAH roaulleH (hMHAHCOB OTYET, 1

(b)  BaHKOBWM KpPeAUTW C Len U3nnawiaHe Ha NUxeu, ako KPEAUTHLT € 3a CPOK He nosede oT 12 mecela u
B pasMep o 20% ot 6anaHcoBaTta CTOMHOCT Ha akTuBMTe Ha [IpyKecTBoTo,

. BaemaHe Ha pelseHus 3a npegocTaesHe Ha obeanevyeHns Mo KpeauTuTe OT NpeaxogHaTa Touka,
BKNIOYMTENHO W B cnyvauTte, B kouto obBesneyeHweTo Haaxebpnsa % oT akTuBuTe Ha [pyXecTBOTO 3a
Tekylara roauHa, cnopes oauTupaHua hHaHCcoB OTYeT Ha [1pyXecTBoTO;

. BaemaHe Ha pelueHus 3a mHeecTupaHe Ha o 10% ot kanutana Ha [pyxecTBoTo B 06cnyxsaLo
APYXECTBO;

. W3bupane 1 oceoboxaagaHe Ha U3MbIHUTENHU OUPEKTOPU;

. BsemaHe Ha pelweHus 3a u3gaeaHe Ha obnurauumm cbrnacHo uyn. 13, an. 3 v 4 ot Ycraea Ha

OpyxecTeoTO.

CbBeTbT Ha [UpEKTopuTe B3eMa pELUEHWs MO BCUYKA BbNPOCK, KOUTO HE ca OT M3KMoYuTenHarta
komneTeHuus Ha OB6LwoTo cubpaHue Ha akUUoHEpUTE.

3a pasnuka ot apyrute nyGnuYHM KOMNaHuM Npu ApyXecTearta CbC crneuuanta MHBECTULIMOHHA Len yn.
111, an. (5) ot 3MMNLK 3abpanssa o6paTHOTO U3KynyBaHe Ha cOBCTBEHM akumu.



13. CobuwecTBeHn Jorosopu Ha [pyXecTBOTO, KOUTO Nopaxaat OelCcTBUe, UIMEHAT ce Unu ce
npeKkpaTABaT nopaau NpoMAHa B KOHTpona Ha [lpyxectBoto (Touka 10, Mpunoxenue 11 Kbm

Hapenba Ne 2 Ha KDH)

[okonkoTo e w3BecTHo Ha [Ipy)XecTBOTO HsAMa [OrOBOpW, kouTo Guxa nopoawnv aeiictewe, Guxa ce
M3MEHUWNU WnW Buxa ce nNpekpaTunu B Chyyail Ha NpomsHa Ha KoHTpona Ha [pykecTsoto npw
OCbLLECTBABaHE Ha 3aAbLMIKUTENHO TLProBO NpeanaraHxe.

14. CnopasymeHus mexay [pyXecTBOTO U ynpaBUTENHWUTE My OpPraHu WNU CnyXutenu 3a
u3nnawaHe Ha obeslleTeHne NpU HanyckaHe WNM yBonHeHue Ge3 NMpaBHO OCHOBaHWE UMW Npu
npekpaTaBaHe Ha TPYAOBUTE NPaBOOTHOWEHWS MO NMPUYMHKM, CBBP3aHW C TLProBO npeanaraHe
(touka 11, Mpunoxenue 11 kem Hapeg6a Ne 2 Ha KOH)

[lOKONMKOTO & U3BEeCTHO Ha [IpyXeCcTBOTO HAMa CriopasyMmeHus Mexay [pyXeCTBOTO U AUPEKTOpUTE UMnu
CRyXWUTEenuTe My, Crioped KouTo da ce uannawar ofeslleTeHue npu Hanyckade Wnv yeonHeHue Ges
MPaBHO OCHOBAaHWe WU NpW NpekpaTsaBaHe Ha TPYAOBUTE NPABOOTHOLUEHUA MO NPUHUHW, CBBP3aHU C
Tbproso npeanaraxe.

OONBIHUTENHA UH®OPMALIUA (Mpunoxenue 10 kbm Hapenba Ne 2 Ha KOH)

1. OCHOBHM CTOKM, NPOAYKTA U YCNYru

OcHoBHaTa geiHocT Ha W Ap [bku - 1e oTaaBaHe nog Haem Ha UMOTUTE, KOUTO NpUTeXasa.

2. Mpuxoawu no Bua AeAHOCT, Nasapy U U3TOYHULM 3a cHabasBaHe ¢ maTepuanu

Mpe3 2007r. 98% oT npuxoaute Ha [pyXecTBOTO ca OT Haemu. [ApyruaT M3TOMHMK Ha NPUXOAKX € OT NUXBU
— 2%. Oeata umota, nputexasann ot V1 Ap [xu - 1 ce HamupaTt B Cochun. [pyxecTBoTo He pasBuBa
OERHOCT B ApYr paioHw.

Mpuxopute oT Haemu oT Asarta Haemarens — [lpaktukep EOOA u Opudneiim Bwvnrapus EOO[
CbCTaBMABAT CbOTBETHO 78% 1 22% ot O6lwaTa cyma Ha npuxoauTe oT Haem. HaemartenuTe He ca nuua,
cBbp3aHu ¢ U Ap xu — 1.

Mpes 2007r. 24% oT pa3xoauTe NpeacTaBnsABaT BbaHarpaxzaeHue kbm Cepavka Kenutbn Agsaiisbpe ¢
MSCTO Ha cTonaHcka aewHocT B Penybnuka Benrapus (“CKA"). CKA e cebp3aaHo ¢ [pyXecTsoTo nuue u
nonyyaea Bb3Harpaxaeuueto cu Ha Dasa Ha pgorosop, onobpeH oT YupegutenHwoto cwbpaHue Ha
akuvoHepute, npoeegeHo Ha 5 Aeryct 2004r.

Mpes 2007r. nuxeeHuTe nnawaHua kem YHuKpeaut Bynbawk cecrasnseat 31% ot Obwara cyma Ha
pasxogute. YHuKpeaut BynbaHk He e cBbp3aHo ¢ [IpyXecTBoTO nuue.

[pyXecTBOTO He e u3BLPLIKMMO pasxoan Haaxsbpnswwm 10% oT obwarta cyma Ha pasxoauTe KbMm
KoHTpareHT, pasnuyeH ot CKA u YHuKpeaut Bynbank npes 2007r.
1 Monemu caenku unu caenky oT ChLUEeCcTBEHO 3HaYeHUe 3a AeiHocTTa npe3s 2007r.

[pyecTBOTO He e CKIMHYNUIO ronemMu Mnu CbLUECTBEHN 3a AeiHoCTTa cu caenku npes 2007T.



4, Cpoenku cbC CBBLP3aHM Nuua, NpeanoXxeHus 3a CKNYBaHe Ha cAenkKu CbC CBBP3aHu nuua,
coenkM u3BLH obwyanMHata [eWHOCT WNU CAEenkKW, KOWTO ChbLEeCcTBeHO Ce OTKMOHABAaT oT
nasapHuTe ycrnoeus

[pyXecTBOTO HE € CKIMIOYUIIO rofleMn Unu 3HauyMMK 3a JeiHocTTa cu caenku npes 2007r..[dpyxecTBoTo
HAMa AbLUEPHU ApYyXecTaa.

Mpea 2007r. Opy>KeCTBOTO HE € CKMIOYBAano AOroBOPYU ChC CBLP3AHN NULIA U3BBH 0BUYaHaTa CU AeUHOCT
UMK NpuU YCNOBUSA, PA3NUYHKU OT NasapHuTe. 3aAbKEHUATA U BIEMaHMATA NO GAENKN CbC CBbp3aHn nuua
1 CbOTBETHUTE Pa3xoan 1 Npuxoam ca onosectern B MosicheHue 12 kbm duHaHcOBUTE OTUETU.

5. Heobu4yanHn cbOUTHUSA ChC 3HAYMTENHO BNUsIHUE BLPXY AeHHOCTTa

Mpes 2007r. HAMa HeoBW4alHW CLOWTWA, KOWTO Aa WMMAaT CbLECTBEHO BNWAHME BbPXy AEWHOCTTa Ha
[OpyXecTBOTO 1 hUHAHCOBUTE My PE3ynTaTi U NOKa3aTenu.

6. 3ap6anaHCcoOBM aKTUBM U NacUBU

Becuyky 3apbanaHcoBu akTvBu M nacuBu ca onoBecTenu B [losicHenmnsa 3, 5 u 7 kbm  duHaHcosuTe
OTUeTw.

7. [Oanosu y4acTus U UHBECTULIUN

U Ap Dxun — 1 He npuTexaea akuun Wnu 4anoBse OT ApYru ApyXecTsea.

8. MonyueHu KpeauTH, U3AafeHU rapaHUUKU UNKU APYTY NOETHU 3aLIMDKEHUN

Mpes 2007r. JpyXecTBOTO HE € nonyyasano HOBW KpeawuTW, He e u3fasBano rapaHuun U He e noemano
APYrN CbLUECTBEHMN 3a0bIMKEHUS.

N Ap xm — 1 uma gBa kpeauta — WHopmauusaTa, 3a KOUTO e npeActaBeHa B osicHeHue 7 KbM
dOuHaHCOBUTE OTYETH..

Mo 3akoH [IpyXeCcTBOTO HE MOXE W He e U34aBano rapaHuWK B Nofnaa Ha TpeTu nuua.
9. KpeauTtu, oTnycHaTtu ot [lpyXecTBoTO
Mo 3akoH W Ap [Lxu — 1 He Moxe Aa nNpefocTass KpeavuTu Ha TpeTn nuua v npea 2007r. [pyxecTBoTo He

€ CKnw4Bano Taknea caenkun.

10. W3noniBaHe Ha cpeAcTBa OT U3BbpLUEeHA HOBA eMUCUSA LIeHHW KHUXA

W Ap Oxu — 1 He e uagaeano LeHHU kHka npea 2007T.

11. CpaBHeHWe Ha (PMHAHCOBUTE Pe3ynTaT ¢ NyGrnMKyBaHW NPOrHO3mn

M Ap Dku — 1 He nyGnukyea nporHo3u 3a (huHaHCOBUTE CU pesynTaTy.
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12. Ynpaenexuwe Ha hMHAHCOBUTE pecypcu U 3aabimKeHUATa. 3annaxu u MepKu
Monutukata 3a ynpaenexHve Ha tuHaHcosuTe pecypcu Ha U Ap [bxkn — 1 e agexksatHa n [pyxecTeoTo

MMa [OCTaTbYHO CPeAcTea, 3a Aa obcnyxea 3aAbMmKeHUsATa ¢ U Aa cuHaHcupa AeiHocTTa cu. [Mo-
noapo6Ha uHhopmauus ce Cbabpxa B pasaenu JliuksuaHocT n Kanutanosu pecypciu.

13. WHBECTUUMOHHU HAMEPEHUS U TAXHOTO thuHaHCUpaHe
W Ap km — 1 He nnaHupa npuacbMBaHeTO Ha HOBU aKkTUBW WNW W3BBLPLUBAHETO Ha APYM 3HAYUTENHU
KanuTtanoeu pasxoau npes 2008r. PasxoauTe, HyXHW 3a noaapbkka Ha MMOTUTE Ha [pyxecTBoTo LWe

6baar cblechupaHu C BbTPELHN U3TOYHNLIN.

M Ap ku — 1 He nnaHVWpa n3gaeaHe Ha LIeHHW KHUXa U1 B3eMaHeTo Ha HoBu Kpeautu npes 2008r.

14. TlpomsiHa B NpUHUMNKUTE Ha yNpaBneHve U B MKOHOMMUYECKaTa rpyna Ha [ipyxecTeoTto

He ca npaBeHW NPOMEHU B NpUHUMNUTE Ha ynpaeneHdue Ha U Ap [ku — 1. BAU® e 0CHOBHWA akumoHep ¢
37% ot akuuuTe Ha [pyxecTBoTo. [IpyXeCcTBOTO HAMA UKOHOMMUYECKa rpyna.

15. BwbTpeweH KOHTPON U ynpaBneHue Ha pucka

N Ap Oxu — 1 HAMa o6ocobeHo 3BEHO 3a OCHLIECTBABAHE Ha BbTPELeH KOHTpon. Tasu dyHKuma ce
nanbnHaBea ot CbBeTa Ha AvpekTopuTe. [pyecTBoTo MMa Habop OT BLTPELUHW NONUTUKA U NpaBuna 3a
ynpaeneHue Ha pucka — B TOBa YMCMO CYETOBOAHATA My MONMUTUKa, npeactaseHa B [NoscHeHUATa KbM
dUHAHCOBUTE OTHETU.

16. MNpomeHu B CbBeTa Ha AupeKTopuTe

He ca npaBenu npomenu B ChBeTa Ha AMpekTopute n Herosute YyneHoee npes 2007r.

17. Bwb3HarpaxpaeHue Ha YneHoseTe Ha CbBeTa Ha AUpeKTopuUTe

UneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE He ca NOMyYunu Bb3HarpaxaeHue noj Kakeato v aa e copma ot
N Ap xm — 1 npes 2007r. Mo-nogpobHa wHopmauvs ce cbabpka B pasgen KopnopaTusHo
ynpaenexue.

18. AKUMMK, NPUTEXABAHU OT YneHoBeTe Ha CbBeTa Ha AupeKTopuUTe

Bewykmn akumm Ha [IpyecTBoTO ca OT eAWH Krnac U To He e uzaaeano onuuun. [No-nogpobHa uHdopmauus
ce cbabpxa B pasgen KopnopaTuBHO ynpasneHuve.

19. BtamoxHa npomMmsiHa B KOHTpona Ha [pyxecrBoTo

[pyxecTBOTO HE e UHhopMUPaHO 3a NPEroBOPW UM AOrOBOPW, KOUTO B Bbaell nepuog 6uxa mornu aa

Aosenar A0 NPOMEeHU B NpUTeXaBaHWA OTHOCUTENneH AAN akuun OT HacTosAWwn akunuoHepw. ﬂpy)KECTBOTO
He e nagasano obnuraumm.
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20. CwbnebHun, agMUHUCTPATUBHM U apbuTpaXHK NpousBoACTBa

JIpYXecTBOTO He & CTpaHa Mo CbAEBHN, aAMUHUCTPATUBHWN UNK apBUTPaXKHW NPOU3BOACTBA.

21. [OupekTop 3a BPBb3KKU C MHBECTUTOpUTE

Pas [lawoecka
¥n. lUunka” Ne 3
Codms, 1504

Ten.: +359 2 9658 389
dakc: +359 2 9445 010
e-mail: ergcapital1 @baefinvest.com

www.ergcapital-1.bg

MPOMEHMW B LLEHATA HA AKLUMUTE

Mpe3 2007r. 153,811 akumn Ha [pyxecTBoTo Ha obwa cronnocT 603.3 xunagm neea 6axa TbpryBaHu Ha
Bwvnrapckata ¢oHaoBa Gopca B 46 cecum no UeHu Bapupawm mexay 3.48 ne. n 4.66 ne. 3a 1 akuus.
MocnepHaTta caenka Ha Bopcarta 6e cknoyena Ha 31 AHyapu 2008r. 3a 100 akumm Ha ueHa ot 3.90 3a
aKLua.

BosaH UkoHomos
MpeactaBuTen Ha ManbnHUTENHWA AUPEKTOP
BAMM EOOQO
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